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"BOAEH ITPOEKT CTAPA 3ATOPA" A33A
OTUET 3A ®ITHAHCOBOTO CBCTOAHHE ke 31.12.2014 roasna T (E

IpuaciKenne 31.12.2014 1. 31.12.2013 r.
AKTHB BGN'000 BGN'000

Texyrut akTaBH

Texyri: THProBCKH M APYTH B3EMAHNA 1.1, 2724 2 447
TTapu » napiT9HN eKBHBAACHTH 1.2. 10 368
O010 TeKyrmt aKTeB® . 7 o R oo 2825 s 2815

CyMaHAAKTHBA - . . oo B S 228280 2815




"BOAEH ITPOEKT CTAPA 3ATOPA" A33A

OTUET 3A ®UHAHCOBOTO ChCTOAHHE xem 31.12.2014 roanHa - nposkAsKeHze

TRACE -

Tlpnaowerme 31.12.2014 r. 31.12.2013 r.

COBCTBEH KAITHUTAA M TIACEB BGN'000 BGN'000
CofGerped KanmuTas

OcHoBeR KATMTaA 1.3.1. 2 -
Perncrprpan xarmmran 2

O6rio cobcTBER KATHTaA R : B o2 -
Texyum macuen
Texyunm TBProOBCKH 11 APYTH 3aADAKEHIIA 1.4. 2823 2787
Aarpunn saabaseHA 1.5. 28
OG0 TeKyiM HacHBH S o..2823 2815~

Cyma Ha cOBCTHER KaNKTaA M TacHRa . 24828 2815 .
Tpraosxennara or ctpannna 7 AL §Ca HepaszseaHa YACT OT (OHEAHCOBHA OTYET.

TIpeacTaBaaBany

Bosn Croamos Aeagen

Codomza, 5 mapT 2015 1.



"BOAEH ITPOEKT CTAPA 3ATOPA" A33A
OTUET 3A AOXOAUVTE 3a 2014 roanua FE fE

2014 1. 2013 .

TpuamreHne BGN"000 BGN'000
IIpuxoan
Hersun npaxoas oT HPoAaKOH 21.1. o 130540 o 5005
Veayrn 13 054 3005
DHHAHCOBH IPHXO0AH 2.1.2 1
OG0 HpUXoAR .13 055 e 23005
Pasxoam
Pasxoan 170 HKOHOMIYECKH CACMCHTH (13:054) . .--(3005)
Pazxoan 32 BEHIUHE YCAYTH 2.2.1. (13 054) (3 005)
DPHHAHCOBH Pa3XOAH 2.2.2. T ¢ )] :
Obmo pasxoan Hes pa3xoam 33 AAHBLI ... -{13055) ..-.{3005)
Tlewasba/3aryba L m R

¥

Hpusoxernara or crpanmial 7146 crpanuna 40Cg HepasAeAHa YaCT OT PHHAHCOBHA OTHET.

v

ITpeacrasaaBalm:
Boan Crosnos Aesues/,

CrcraBurea: ]

Codomn, 5 mapr 20151,




"BOAEH ITPOEKT CTAPA 3ATOPA™ A33A

OTYET 3A BCEOBXBATHIA AOXOA, 3a 2014 roamna

TRACE

2014 r. 2M3r.

Hpuaoxenuc BGN'000 BGN'000

Ilevasba/3aryba Ry Z

Q6m BceoBXBATEH AOXOA T =
TIperaookeHHATA OT CTPAHHIA 7 CpAINCAHA HACT OT (DHHAHCOBHA OTYCT.

IipeacraBaasans:
Bosy Croauos Aeaden

Crorasurea: iy

Feprama I'pozaanora 5

Codma, 5 mapr 2015 1.



"BOAEH ITPOEKT CTAPA 3AFOPA" A33A

OTUYET 3A ITAPUUYHHWTE IMOTOLMH 3a 2014 ropnna

TRICE

2014 1. 2013 r,
BGN'000 BGIN'000
ITapuuun FOTOIM OT OICPATHBHA ACHHOCT
[TocTeIAcHIA OT KOHTPATCHTH 15572 30665
[1rarapna Ha KOHTPareHTH (15 888) (3257
Haarenn aansin (663 XOPHOPATHBEH AQHBIIH ) (28) (40)
Broscranosenn aampim (Ge3 KOPEOPATHBHI AAHBINH ) 75
Hevam napuania noTons o1 oneparieia Aéinocr . . oo {269) o368
ITapmunnm HoTonH OT PEEAHCOBA ACHHOCT
ApPYrE IapirHH MOTOIM OT HEBECTHITHOMA AeHHOCT - MOCTBIIAGHIIA 3
ApPYTH IapHYHM TOTOIN OT HHBECTHIHOHHA ACHHOCT - IAAINAHNEA ()
HeTo napudnn cpeAcTBa M3snoassani BB (hunancoBata ACHEOCT 2 e
Hetao MsMeREeHne Ha TADUMHEATE CPEACTEA B MAPMYHATE CKBHBAACHTH - - {267) o368
ITapuues CPEACTEA H MADHYHM ¢KBUBAACHTH Ha 1 aayapm . 368 -
-0 68

= o
TlapuuBn cpeacTBa A MapHYIHHN ﬁI#HW 3laexemepE . .-
[]° —~

TIpeacraBasaBan:

boan Croamos Aeauen

Cecrasmrea: _
Teprana I'posaanosa, -

. : | .

.. k <)

Codpues, 5 mapr 2015 r. . 5T
\\@@ 4&/



"BOAEH IIPOEKT CTAPA 3ATOPA" A33A FE (E
OTYET 3A ITPOMEHHWTE B COBCTBEHMA KAITHTAA xum 31.12.2014 roans

Cobcreesr Cobcrer Ofimoe
Ocuoper
KAHTAA 33 KAImATdA 3a cofcrBeH
KAguras
Ipymara HY KAnHTaA

BGN'000 BGN'00¢ BGN'000 BGN'000

Tpomenn s cobcrpemn Kampran3a 2014, - . - o0 @0 oD s o R
Emucus Ha Kaimurad 2 2 2
Ocrarsx ¥ 31122014z -/ | 2 2 e

q

Hprsoxenmsra or c:rpaHHmi 7 4 aHEIZAO CA HEPAIACAHA FACT OT (PHHAHCOBHA OTHET.
AL >

Ipeacrasaasarn:
Bosu Croaaor Aeader /,

CucrasmTea: Ig
Teprana I'posaanos

Codpmn, 5 mapr 2015 1.



»sBoaen mpoext Crapa 3aropa® A33A
OHMHAHCOB OTYET
3ATOAHNHATA 3ABBPIUBAIITA HA 31.12.2014

OBLUJA THO®OPMAITA

HauMeropanre Ha IpEAIIPHATHETO

APYKECTBO ITO 33A ,,Boses npoexr Crapa 3aropa”

ITpescrapagpary

Baosn Cmoaros Acaves

CscraBsnrea
Tgpeana I posdarosa-sKusrosa

ABpaKaBa Ha perHCTPAIIA HA HPEAIPHATHETO
PEBwazapus

Cesasnie H azpec Ha persacIparss
ep. Cogbur, yr. Huxonra Odpasonucos” Nel2

Ofcaypam Oauxe
Cocyeme Kenepar Exenpectarnic A ep.Cogus

DupalcOBHAT 0THET € CAMOCTOATCACH OTHET HA NPECAGPHATHETO.

IIpeameT Ha ACITHOCT H OCHOBHA AHHOCT Ha HpPeANPHATHETO
Hamvanerne na dozosop sa: “Tlsmvaincuue wa cripounieso Monmarcny pabownr JCMP/ #no: wElnmezpypan soden npoexm
sa Crmapa Sazopa” unancupar o Koxeswonnus gond ra Eeponeticnun cvios u om ovpowasrun broomen na Penybiauxa
Bu.azapun upes onepamusna npospara Oxoana cpeda 2007-20132.7
Brawosicumen: Obmurna Cmapa 3azopa, Penybauxa bracapus

Aara na punancosns oruer

31.12.2014r.

Hepnoa Ha pmaaHcoBUA 0THET ~ TEKYIH LEPUOA
Foanaara 3anousamia sa 01.01.2014r. 1 3aepuBamia xa 31.12,2014r,

Ilepuoa va cpasHuTEAHATA HEQOPMAINA — IPEAXOASH e PHOA
Foammara sanousama ma 01.01.2013r. u zapppmoeama ga 31.12,2013r,

Cpok Ba ApyzKecTBOTO

JpykecTBOTO e 06pa3yBaH0 ChC CPOK 0 3aBbLpIIBaHe Ha 00eKTa



»Boaes mpoexr Crapa 3aropa® A33A
DPHHAHCOB OTUET
3ATOAVHATA 3ABDBPUIBAITIA HA 31.12.2014

H3ABAEHHE 3A CbOTBETCTBHE

BA3A 3A VI3TOTBAHE HA ®VTHAHCOBUWTE OTUETH U ITPUAATAHH
CBITECTBEHH CUETOBOAHH ITOAUTHKI

IlpeArrpuaTeTo BOAH CBOETO TEKYLIO CYETOBOACTBO M HM3IOTBA (DMHAHCOBHTE CH OTYETH B
CBOTBETCTEHE ¢ BCHUKH MeXKAYHAPOAHN CTAHALPTH 32 (punancoro oruntane (MCPQO), Kouro ce cpeToaT
OT: CTRHAAPTH 32 (PHHAHCOBH OTHYETH H OT TbAaKyBaHMA Ha Komureta 3a pasacwesns ma MCDO
EPMCDO), oaobpenn or Cossera no Mexaymapoasn cuetoBoann cramaaptu  (CMCC), n
MeXAVHAPOAHHTE CYCTOBOAHH CTAHAZPTH M TBAKYBaHHATA Ha IlOCTOSHHIA KOMIITeT 3a pasfcHABAHE
(ITKP), oactpensn o1 Komutera mo Memayraapoann cuerosoann cradaapta (KMCC), konTo edekrnsro

ca B caaa Ha 01.01.2014 r. 1 xouTo ca mpuetn o1 Kommenara ma Epporrelickis cbios.

HPOMCHH B CHETOBOAHATA IITOAMTHRA
B’I}?»I'IPHCTaTa CYETOBOAHA HOAHTHEA € IIOCAEACBATEANA C IIPHAATAHATZ IIPE3 HpeAXOAHATE TOAMHA.

ApyHecTBOTO He € M3FBPIIBAAG IIPOMEHH B CYETOBOAHATA CH TTOAHTHKA BBB BPB3KA C IIPHAAIAHETO
Ha Bemdkd Hobu H/mam pepmsmpann MCOO, xoHTo ca edekTHBHH 33 TEKyIIMA OTYETCH IIEPHOA,
samousait na 01.01.2014r., Teil xarto npes mepHoaa He ¢ HMMas0 ODEKTH HAH ONEpPAaNMi, KOHTO Ca
3aCETHATH OT poMeHuTe U maveHennaTa B MCPO. Edextsr ot npomennte 8 MCPO 32 apymecteoTo €
CAMHCTBEHO BB BLBEKAAHE HA HOBM H PA3ITHPABAHE HA CBHINECTBYBAIIH OHOBECTABAHMA M [IDEACTABAHE
Ha (bI’IHaHCOBIiTe oTueTn Oes ToOBa Ad CC O'IPaSﬂEa B'bPX}" CYMHTE, OTUECTCHH B TAX. KoM AaTata HA
oaoDpeHne 32 M3AaBaHE HA HACTOSINEA (DMHAHCOB OTHET CA4 HAIPABEHN H3MEHEHHA M HHOAODPEHHA B

Aef:ICTBRH_[H CTaHAaPTH, KaKTO CACABA:

CTaHAapTPI H Pa3ACHCHHA, BAC3AK B CHAZ B TCKYIIIHA OTHETCH nepHuoA

CAeAIHTE CTAHAZPTH H HM3MEHEHHS KBM CBINECTBYBAIIN CTAHAAPTH I PAIACHEHMA, M3AAACHH OT
Cosera 3a Memaynapoann cuetoBoanr crasaapte (CMCC) i nmprets or EC ca Baesan 3 cmaa 3a
TEKYIIHA OTHETEH IICPHOA!

MCOO 10 “Koncosmaupann dpumancosy ordery”, npaeri oT EC ma 11.12.2012r. (8 ciaa 33 roalIuHm
TIEPHOAH, 3alTouBaIn Ha #an caca 01.01.2014z),

MCPO 11 “Cremectrn cniopasymerna”, npuety o1 EC g2 11.12.2012r. {8 craz 32 TOANIIHE HepHOAH,
sanoyuBay Ha Hax caea 01.01.20141),

MC®PO 12 “OnosecTaBaHe Ha ASAOBE B APYTH IpeanpraTua’, npieta oT EC ma 11.12.2012r. (8 caa 3a
TOAHIIIHI TePHOAH, 3alIo4¥Balnn Ha HA caea (01.01.20141),

MCC 27 (pepusppan npes 2011) “Maansuayasn dusancosy orders”, npuers o BC ma 11.12.2012r.
(B CHAQ 32 TOAHIIHH IEPHOAH, 3AIICYBAII Ha HaK caea (1.01.2014r),

MCC 28 (pesmsupan nipes 2011) “MusecTunnn 3 aCOLHMHPAHH I CHBBMECTHH NMPEATPHATHS, IPHETH OT
EC ma 11.12.2012r. (B craa 3a TOANIIHM IEPHOAM, 3aMOUBAIIN Ha Hal caea 01.01.2014x),

Hamenenna wa MCOEO 10 “Koncoananpany  cumangcoss  orgern”, MCOO 11 “Crevecran
ciopasymenas” 1 MCPO 12 “OmnopectsBare Ha AfAOBE B ADYTH IPEAUPHATHA -~ (IDEXOAHH

pasnopeabn, npuet ot BEC ma 04.04.2013r. (8 craa 33 TOAMIUHHN NEPHOAH, 3allOUBAIIM HA LEAHM CACA
01.01.2014r),




»Boaen npoexr Crapa 3aropa® A33A &
SHHAHCOB OTUYET TR CE
3A TOAVIHATA 3ABBPIIBAIIIA HA 31.12.2014

Hamenenns na MCOO 10 “Komcosmanpaus unancosn ordern’’, MCPO 12 “Onosecrasame Ha
ataope B ApyrH mpeanpuatis’ i MCC 27 (pepusupan npes 2011) “Meamspayasnn cunancosn orsers’”

— Musectamironnn apyaxectsa, npaery oT EC ma 20.11.2013r. (B craa 32 TOAMIIHH IIEPHOAH, 3aII0MBAILE
ua uan caea 01.01.2014r.},

Wsmenerns ma MCC 32 “Ounancosu uncrpymentit: [lpeactanaue” — Herapane ua dpunancosn akrusu

u dbunancopn nacusl, npuetr o1 EC na 13.12.2012r. (B cuaa 32 roaiuns NEPHOAM, 33a00YBALIN Ha A
caea 01.01.20141),

HManmenenns ga MCC 36 “Obesnenra Ha axtasn” — OnoBecTsaBake HA BB3CTAHOBHMATA CTOHHOCT 32

HeduHaHCOBH akTHBH, npuetn o1 EC ma 19.12.2013r. (B cnaa 32 rOAMIIHY IEPHOAN, 3RMOYBALII HA HAM
caea 01.01.2014r),

Wamenenns wa MCC 39 “@umancosu unctpymentm: llpusmapame m onenssane” — Hopamua ua
ACPHBATHBH M TIPOABAKABAHE Ha OTUITAHETO Ha Xeasurpare, npuers o EC ma 19.12.2013r. (8 cuaa 3a
TOAHUIHH IIEPHOAM, SATEOUBATITH HA TEAH CAEA 01.01.20145),

KPMCQO 21 “Haacsu”™, nprern or EC na 13.00.2014r. (B Az 32 TOANIIHI [IEPHOAH, 3AITOYBALLE Ha
Al caea 17.06.2014r.).

CraHAapTH H passcHenns, uzsasenn or CMCC u nupuern or EC, xouTo Bece onie e ca BaesHaAH
B CHAZ

Kem aatata Ha m3aasaHe 32 0s00pABaHe Ha TO3M (DHHAHCOB OTYET CAGAHHTE CTAHAAPTH H
H3MEHEeHHS KbM CHIIECTBYBALIH CTAHAAPTH H PasACHEHHA ca H3sascHu oT CbeTa 3a MexayHapoanu
cueTosoann cradazpT (CMCC) 11 ca upuety or EC, Ho Bee oIrie He ¢a BAG3AHT B CHAQ!

[pomenn B pasamann cravaaptn “Floaocdpenns 8 MCPO (umxea 2010-2012)” B pesyaTaT Ha TOARIIHHA
npoexT 32 noaobperns 8 MCOO (MCPO 2, MCOO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 uw MCC
38) OCHOBHO C 1eA OTCIPaHABAHE Ha IIPOTHROPEYUNA H YTOUEBaHe Ha POpMyAHPOBKH — npiety oT EC Ha
17.12.2014r. {mpomeHIETe ¢ ODbAAT UPHAATAHH 34 TOAMIUHE IEDHOAH, 32f09BAIllH Ha HAH CAGA

01.02.2015r),

Tpoumenn 3 pasangnn cragaapth “Tloaobpenus 8 MCPO (uuxpa 2011-2013)7 5 pesyarar Ha roAunIHEA
npoext 3a noaobperns 8 MCPO (MCPO 1, MCPO 3, MCPO 13 » MCC 40) ocHoBHO ¢ Ilea
OTCIpaHABAHE Ha IPOTHBOPEYHA M yTourBaHe Ha hopmysnposkn — mpretn ot HC ma 18.12.2014r
(IpoMeHnTe e OBAAT IPHAATAHH 32 TOANIIHH IEPHOAM, 3aI0UBAIIY Ha Mal caea 01.01.2015r),

Hpomesn 8 MCC 19 “Aoxoan #Ha Haetn amma” — [laanoe ¢ aerunpann soxoan: BHocku oT maetn

auria — npuer or BEC ma 17.12.2014r, (B cuaa sa roadiHy IepHOAN, 3aITOYBAITH HA HAM CAGA
01.02.2015r.).

CTaHAQPTH M pasAcHeHuA, H3aaseHH 0T CMCC, KonTo BCe olie He ca mpuetn ot EC

PpKOBOACTBOTO, CYHTa, 9€ € IIOAXOAALIO AQ CE OLOBECTH, Ye CACAHMTE HOBH HAM PEBH3HPAHH
CTAHAAPTH, HOBY PA3RCHEHHA H IIPOMEHH KBM CBHITECTBYBAIIN CTAHAZDPTH, KOHTO KbM OTYETHATA A2Ta Ca
Beve H3paseHH OT CohBeTa IO MeKAyHAPOAHH cdeToBOAHH cTaHAapTH (CMCC), HO Bce ome He ca
oA0Dpenn 3a npuaarade oT EBpomexckara KOMHCHS H CBOTBETHO, HE Ca B3€TH BUPEABHA IIpH
H3TOTBAHETO Ha TO3M (DMHAHCOB OTYeT. AaTHTe HA BAM3aHE B CHA4 ITIE 3aBHCAT OT PEIUEHHATA 32
0A0OpPeHHe 32 IpHAAraHe Ha HBporeiickara xoMircH.

P1ROBOACTBOTO Ha APYHKeCTBOTO OWAKBA, Y€ TIPHEMAHETO HA Te3H CTAHAADTH, H3MEHEHHA Ha
CHhIUCCTBYBAIM CTRHAAPTH M PA3ZACHCHCHA HAMZ Ad OKAME CBHINECTBCH ecbeiﬁ‘ BBPXY ¢)I’IH2HCOBHH OTYCT
Ha APY/KECTBOTO B IIEPHOAZ HA IBPROHATAAOTO MM IFPHAATAHE.



»BoaeH nmpoekrt Crapa 3aropa™ A33A
PUHAHCOB OTUET FE cs
3ATOAVMHATA 3ABBPIITBATHA HA 31.12.2014

MCPO 9 “OumancoBH HHCTPYMEHTH (B CHAA 33 TOAHIIHN JIEPHOAH, 3AIIOYBAITH HA HAH CACA
01.01.2018r.),

MC®O 14 “Peryaaropun pascpouBanua Ha cymut” (B CHAZ 33 TOAWIIHH IEPHOAH, 3AIFOYBAIIN HA HAH
caea 01.01.20161),

MC®O 15 “Tlpuxoan oT AOTOBOPH C KAMEHTH (B CHAZ 32 TOAHMIUHE IICPHOAH, 3AIIOYBAILLE Ha HAH CACA
01.01.2017r),

Ipomenn 8 MCPO 10 “Koncosuanpans dmmancosn orders” 1 MCC 28 “HMusectunmm s aconnnpann
M ceBMecTHH Ipealrpustia’ — [lpoasamGa HMAHN 2000pT Ha aKTHBH MEXKAY HHBECIMTOP H HETOBOTO
ACOLIIHPAHG HAM CHBMCCFHO [IPEANpPHATHE (B CHAZ 32 TOAMINHI IICPHOAM, 32HOYBAINH Ha HAH CACA

01.01.2016r.),

Ipomenn 8 MCPO 10 “Koncoananpaun dumancosn oryern”, MCPO 12 “OnoBecTspane Ha AJs0BE B
apyre npeanpugtna’ m MCC 28 “IMusecTnimr B acOUMMpPAaHH W CBBMECTHM IIPEATIPHATHA -
HMusectnumonsn aApymectsa: Ilpuaarame Ha H3KAIOUeHHA IPH KOHCOAHMAAIDIA (B CHAZ 3a TOAHMIIHH
fIEPHOAT, 3aMGYBALIH Ha 1A caea (1.01.20161),

Ilpomenn 5 MCPO 11 “CepemectHn criopasymenya’ — OTymnraHe Ha IPHAODHBAHE HA ASAOBE B
CHBMECTHH ASHHOCTH (B CHAA 34 TOAKLIHHE II€PHOAN, 3an0o4samy #a Han 01.01.2016r.),

Tlpomenn 8 MCC 1 “Ilpeactapane Ha punancosn orgern” — Hamnuarupa 3a onosectasade (B caaa 32
TOAHIIEN HNePHOAH, 3aIT0oMBaIny Ha mal caea 01.01.2016r.),

ITpontenn 8 MCC 16 “Vmorn, Mamman u cwopbxerns” w MCC 38 “Hemarepmasnm axrmsn” —
s P P

[ToscHene 32 AOAYCTHMHTE METOAH 32 aMOPTH3aUHa (B CHAA 32 TOAHEIHM TIEPHOAM, 3ANIOYBALIN HA HAH
caea 01.01.20161),

[lpomermr 8 MCC 16 “Vmotn, mammmn u cvopwaenns” u MCC 41 “3emeseane” - Jemeaeane:
[laoaosamariun pacTerns (B CHAa 3a TOAHIIHH IEPHOAH, 3af0uBaiuy Ha uan caea 01.01.2016r),

llpomern 8 MCC 27 “Vuaummayasmn JpuHaEcoBH oT4eT” — Meroa Ha coDCTBEHHA KanmuTas B
CAMOCTOATEAHH (puHAHCOBH oTdeTH ((B cHA2 32 TOAHIUHH I[IEDHOAM, 3allOMBALIH HA HMAH CAEA

01.01.20161.),

Ipomens B pasamunn cranaapti “Iosobpenns 8 MCPO (umkpa 2012-2014)” B pe3yATaT Ha TOAHTITHHA
npoext 3a moaoOperus B MCORO MCDO 5, MCPO 7, MCC 19 n MCC 34) ocuosro ¢ mea
OTCTPaHABAHE Ha UPOTHBOPEUHA M YIOYEBaHe Ha POPMYAHPOBKH (IIpOMEHITE Uie §bAAT NPHAATAHH 32
TOAHIIHH EPHOAN, 3AITOYBANTI Ha HAH caea 01.01.2016r.).

Texymy 0 HeTeKyIy aKTHBH
AxTHB ce KAaciHIIPA KATO TEKYLI KOFATO OTTOBAPS Ha HAKOH OT CAEGAHMTE KpPHTEPHH:
®  0OUAKBA A2 PEAAHIHMPA AKTHBA HAHM Bb3HAMEPABA A4 TO MPOAAAE HAH YIEOTPeDH B CBOA HOPMAAEH
OIEpPAaTHBEH HHKbA;
®  ABPHI AKTLBA IPEAHMHO € LIeA ThPIYBAHE;
®  OYaKBA A2 PEAAH3IHPA AKTHBA B PAMKHTE HA ABAHAACCET MECCIIA CACA KPA# Ha OTYCTHIIA IIEePHOA;
HAR
® AKTHEDBT € MAPH HAHM TMApHYHH eKBHBAACHTY (CbraacHo sechunnnnara Ha MCPO 7), ocsen axo
32 AKTHBA HAM2 OTPAHHYEHHE A2 O'bAE PA3MEHAH AN HITOA3BAH 32 YPEKAAHE Ha ITACHE B
IPOABANKEHHE Hall-MAAKO Ha ABAHAASCET MECCIiA CACA KPad Ha OTUETHHA IIEPHOA
AKTHB ce KaacuchHIIP2 KaTO HETEKYII KO HE OTTOBAPA Ha KPHTEPHITE 33 KAACH(UIIPAHE KaTa TEKYILL

10



»Boaes npoexr Crapa 3aropa“ A33A
®UHAHCOB OTYET TE
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2014

I/IMOTH, MZHINMHH H C'I:OP'L}KEHHH

AKTHBH Ce OTUHMTAT KaTo MMOTH, MAIIMHH o ChOpBXEHHA KOIATO oTToBapAT Ha xprrepuute Ha MCC 16
32 IIpH3HaBaHe U MMAaT IIeHA Ha IIPHAODHBaHE PaBHA MaM Ho-Bucoka oT 700 As. AXTHBHTE KOMTO HMAT
HeHa HA NpHAODHBAHE IO HECKA OT [FOCOYMEHATA Ce OTYHTAT KATO TEKYIUH PASXOAM 32 TEPHOAA HA
ApHACOHBAHE B CBOTBETCTBHE C OAODDEHATA CUETOBOAHA IIOAHTHKA. BCeRH HMOT, MalldHa o
CLOPBCHEE  Ce OlCHABZ OpPK  NPHAODHBAHETO My MO IleHa Ha OPHACOMBAHE ONPEACAeHA B
croTBeTCcTBHE ¢ mauckeanaaTa Ha MCC 16.

llpeanpustaero e npHeAo Aa OTYHTa BCAKa nosmimda Ha MMmoTHTe, MammHHTE M CHODBKEHUATA B
crotBercTBie ¢ MCC 16 mo 1meHa Ha npmao0mBame HaMmaseHA C©  HATPYHNAHATA AMOPTH3AINA H
HATpYTIaHa 3aTy0a oT oDeseHKa.

[TocAeaBalins pasxoAH CBBP3aHH C OTACACH EMOT, MALIMHA ¥ CBOPBACHHE € OTYHMTAT B YBEAHYEHNE HA
GanaHCOBATA CTONHOCT Ha 2KTHBA , KO € Clla3eH OpMHILIA Ha IpusHasase onpeaesed 8 MCCI6.
Paxoante 32 TEKYVIIOTO o0CAYKBAHE HA HMMOTH , MAIIIHI H ChOPDHKEHHA C€ OTYHTAT B Hewaaba HA
3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.

BasancoBaTa CrofiHOCT Ha A2A€H HMOT, MAIITHHA H CBOPTBIKEHHE C& OTITHCEA |

-TIPE TIPOARKDE Ha AKTHER;

HAH

-KOTATO HE C& OYAKBAT HHKAKBH APYIH HKOHOMITYECKH HM3TOANM OT M3IIOA3BAHCTO Hi AKTHBA HMAM IIPH
OCBOBOMKAABAHE OT AKTHBA;

Hewaabata HAH 32ry0aTa, BESHHKBAILR OT OTIHCBAHETO HA HMOT MAUTHHA H CHOPHKEHHE C& BKAKOYEAT B
B redaa0aTa MAM 3ary0aTa, KOTATO axTuBbT ce otmmre, oced axo MCC 17 me msucksa apyro npw
nposaxba 1 oOparer AusuH [ledaabire nay 3aryOMTe, BFE3HUKBAUH OPH OTIHCBAHE Ha ¥MOT, MATITHHA
HAH CBOPBHEHHE CE ONPEAEAIT KATO PA3AMKA OT MEKAY HETHHTE [TOCTBIACHIIA OT IPOAAKOATA, aKO HMa
TakmBa 1 HasaHCcoBaTa CTOFHOCT Ha akTHBA. T'e He ce KAacH(HILIPAT KaTo IPHXOA/ PAsXOA.

Korato B xoA2 Ha obHuARHATA CH AEfHOCT IPEANPHATHETO PYTHHHO IPOAZB2 AKTHBI Ha MMOTH,
MAIIIMHH H CBOPBIKEHIA, KOHTO € ABPIKAAO 31 OTAABAHE II0A HaAeM, JPEXBEPAS Te3M AKTHEH B
MATEPHAAHHTE 3AITACH I10 TAXHATAZ DAAAHCOBA CTOIHOCT, KOTATO MPECTAHAT A2 ObAAT OTAABAHH HOA HaeM
H CTAHAT ABPaHN 32 npoaanda. [TocTbnaennara ot nposamGaTa Ha TAKIBA AKTHBH Ce HPH3HABAT KaTO
npuxoar B ceoterciere ¢ MCC 18 {Ipuxoan. MCPO 5 He ce mpraara, KOTaTO aKTHBH, ABDMAHM 32
IposakOa B 0OHYAHIIA XOA Ha ACHTHOCTTA, OBALT HPEXBBPACHH KbM MATEPHAAHH 3AITACH.

HMMoTHTe, MAIIMHETE M CPOPBKEHIATA Ce AMOPTH3HPAT 10 AHMHEHHNIA METOA 34 IIEPHOAR HA OYaKBAHMA
HIOAE3EH KHBOT.

OcraTb4HaTa CIOHHOCT # IIOASSHHAT HUBOT HA AKTHB CE [IPEPASTACHKAAT [PH IIPHKAIOYMBAHETO Ha BCAKA
pHHAHCOBA FOAMHA H 4KO OYAKBAHHATA C€ PAR3AHWABAT OT NPEAMIIHHTE NPHOAHSHTEAHH OIEHKH,
IIPOMEHHTE Ce OTYMTAT KATO [IPOMAHA B CYETOBOAHMTE NIPHGAM3HTEAHH OoUeHKH B choTsercTeue ¢ MCC
8 CHeTOBOAHM TIOAHTHKA, TIPOMEHH B CIETOBOAHHTE NPHOAHIHTEAHN OLEHKH I TPEIITKIL.

AMOPTHIAIHATA 3aI[04Ba OT MOMEHIA B KOHTO MMOTHTEe, MALIHHHTE H CHOPBKEHMHAIR €4 HAAUYHK B
IIPEAIPHATHETO, Ha MACTOTO M B CBCTOAHHETO, HeODXOANME 32 eKCIAOATALEATZ MM II0 HAYIHa
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMAT Ha AKTHBHTE Ce IPeyCTAHOBABABA HA IT0 PAHHATA OT ABeTe
AATIH §

-AATATA HA KOATO CA KAaCHQUIEPAHN KaTO ABDKAHK 32 Dpoaaada crraacro MCHO 5.

-AATATA Ha OTIHICBAEEe Ha aKTHBHTE,

AMOPTH3aIHAT2 HE Ce HPEYCT2HOBARA B IICPHOAH HA NPECTOM HAH M3BUKAAHC OT AKTHBHA YIIOTPeDda.
CpeAHUAT 1IOA€3€H KHBOT B TOAHHH 32 OCHOBHMTE IPYHH ABATOTPaHHHM MATEPMAAHM AKTHBH, € KakTO
CAEABA:

T'pyna Topnam
Crpaau 50
MamMHy ¥ ChOPBKEHH; KOMITFOTPH 10,5
TpascmopTH cpeacTBa 10
CrolaHCKH HHBEHT2p 7
Bewukn ocTanasn 7
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3A TOAMHATA 3ABBPIUBAIIIA HA 31.12.2014

OBesuenxa na MiMoTn, MAIIHHYA H CHOPBIKEHHA
Ceraacto mamcxpannara ua MCC36 kbM kpag Ha OTUETHHA HEPHOA C€ OPABH IIPEIIEHKA AAAH
CBIIECTBYBAT MHANKALIIH, Ye CTOHHOCTTZ Ha AaA€H akTHB OT VIMOTHTe, MAlIHMHNTe I CROPBHKEHHATA e
obesenena. B cayvail Ha TaKHBa HHANKAILMH Ce M34YMCAABA BB3CTAHOBHMAT2Z CTOIHOCT Ha aKTHBA H Ce
OTIpeaeAs 3aTy0aTA OT 0GE3TIEHKA.

HusecTHn®OBHE MMOTH

Karo mupecrunmonsn mvorn cbraacio MCC 40 ¢ oramrar semu o /HAM crpasd, H/HAH 9acTH OT
CIPasH, KOMIO €€ ABPHAT IIO-CKOPO € LieA IIOAYYaBaHe HA HPHXOAH OF HAEM MAHN 33 yBeAHYaBAHE
CrOHHOCTT2 HA KAIIMTAAa HAM 3a ABeTe. FMoT, kofito ce marpamaa mam paspabotma 3a Obaeio
H3IOA3BAHE KATO HHBECTHIIHOHEH HMOT CBILO €€ OTYHIA KATO HHBECTHIIHOHEH HMOT.
VuBecTHHHOHEE HMOT Ce NIPH3HABA KATO AKTHB CAMO KOIATO € BEPOATHO OBACLIETE HMKOHOMMYCCKH
HM3TOAH, IIPHITHCBAHE MY Ad C€ HOAYYAT B IPEANPHATHETO M UCHATA My HA NPHAOOHBAHE MOWKE Az Ce
OLIEHH AOCTOBEPHO.
TlpexpbpAsiHEHA OT MAM KbM HHBCCTHIIMOHCH MMOT Ce IIPaBAT, CaAMO KOTATO M4 IIPOMAHA B
FI3ITOA3BAHETO, AOKR3AHA Upes:
®  3aI0YBAHE HA [FOA3BAHE OT CIPaHA Ha CODCTBEHHEKA - 33 IIPEXFBPASHE OT HHBECTHIHOHEH WMOT B
IT0A3BaH OT CODCTBEHMKA HMOT;
*  saposBaHe Ha paspaboTBabe ¢ mea ImpoawkDa - 32 TPEXBBPAAHE OT HHBECTHIWIOHEH HMOT B
MATePHAAHH 3AIIACH;
*  kpail Ha MOAZBAHETO OT CODCTBEHHKA - 32 NPESBBPASHE OT MOA3BAH OT CODCTBEHMKR HMMOT B
HHBECTHIIHOHEH HMOT;
AN

L 3alTOYBAHE Ha OICPATHBEH AHMIMHT KBM APYVIA CTPAaHA - 34 MPEXBBDAANG OT MATEPHAACH 3aITaC B
HWHBCCTHHHOHCH HMOT,

MuBecTHIIOHHITTE HMOTH C€ OLEHABAT ILPBOHAYAAHO 1O [EHA HA NPHACOHBAHE, KOATO BKAKYBA H
PA3SKOATITE IO CACAKATA 32 IIpHaobmBaHe cpraacao MCC40),

CAGA H’prOHaquHOTO IIpHsHaBaHe HHBCCTHUHOHHHTE HMOTH C€ OTYHTAT IIO MOAEAA HA IIeHATa Ha
npusobupane. OneHsABAT Ce IO LeHA HA HPHAOCOHBAHE HaMareHa C BCHUKH HaTPYIAHH aMOPTH3ALMHE K
3aTyOH OT obesrerxa. CaeA ITBPBOHAYAAHOTO HPH3HABAHE HHBECTHLUHOHHHTE HMOTH CC OLCHABRT B
cprotBeTcTBHe ¢ nmapcksaneaTa Ha MCC16 32 Tosu moaes.

MuBecTHIONEETE MMOTH Ce OTIHCBAT, OpH ocBoboxaaBaxe /poasax®a MAW IIPH BCTBIBAHE BLB
Ci)H'HaHCOB AII3HHT/ HAH KOIaTo Tpaf:IHO Ce& H3BaAAT OT }"HOTPEG?I H OT TAXHOTO OCBO60}KAQBHE HE Ce
OYAKBa HHKaKBa ObACIa HKOHOMIIYECKA H3Toaa. [IpH onpeseadHe Ha aaTata Ha OCBODOMKAaBaHe 32
HHBECTHINIOHCH HMOT CE HpITAaFaT }(’pHTﬁpiiHTﬁ BB MCC18 32 HPHSH&BZHC Ha HPHXOA oT HpOAa}KGa Ha
CTOKM HMAM Ce B3eMa IIOA BHHMAHIE ChOTBETHOTO ykazanue B Aomrbanennero kbm MCCI8, MCC17 ce
OpHAara HpH OCBODOKAABAHE |pe3 BCTHIBAHE BHB (DHHAHCOB AH3HHT HAN IIPH IIpoAamda ¢ obpaTe
AH3HT.

[Hewaabure u 3aryOuTe OT mM3BamAaHe OT YIOTPeba MAH OCBODOMAABAHE OT MHBECTHIHOHEH MMOT, CE
OIIPEACAAT KATO DAIANKA MEKAY HETHHTE INOCTBIACHHA OT OCBODOXKAaBaHETO K DaAdHCOBATA CyMd Ha
aKTHBA H Ce NpH3HasaT B Hedaabara mam 3arybara 3a HepHoaa HMa H3BUKAaHE OT yHOTpeDa HMAH
ocsobxaaBane, ocser ako MCC17 He msmcksa Apyro opH nposaxda ¢ obpaTeH AN3HHL.

O6esnenka Ha AHBECTUIIHOHHN HMOTH
CoraacHo msucksammata Ha MCC36 kba Kpaf Ha OTHETHHA I[EPHOA Ce PaBH {IPELeHKa AAAK
CBLIECTBYBAT IHAMKALIMH, 9€¢ CTOHOCTTA HA HHBECTHLHOHHNTE HMOTH € obealleHeHa. B cayuail na
TAKIBA HHAHKAIIIH CE M3YHCASBA BFB3CTAHOBHMATA CTONHOCT HA HHBECTHINIOHHITE HMOTII H C& OIIPEAEAS
sarybara O obesleHxa.
Hemarepuasnuu axrusu

IpeAnpHATHETO OTHHTA PAITPAHIYIMETE Hermapuusn  aktupr  Oes  pHapvecka CyOCTAHIHA KATO
HEMATEPHAAHH 2KTHBH, KOTATO OTTOBAPAT ONPEAGACHHECTO HA HEMATEPHAACH AKTHE K KPHTCPHHTE 32

npusHasase opyyanpann 8 MCC 38.
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CE

HemarepHases axtys  Ce INPH3HABA, AKO € BEPOATHO, Y€ HPEAUPHATHETO IIE IIOAYYH OYAKBAHITE
ObaCLIN HKOHOMIMECKH ITOA3H, KONTO €A CBBD3AHH C aKTHB H CTOHNOCTTA Ha aKTHBA MOXKe A2 Obae
OTIPEACACHA HAAGKAHO.

[TepBonavasHo HeMaTepHaAHHTe AKTHBH Ce OTUHTAT IO LIeHA Ha NpHAODUBaHe.

[lenaTta pa npuacbMBaHE Ha OTACAHO IPHACDUT HEMATCPHAACH 4KTHE ce onpeseas cbraacHo MCC38 u
BHAFOHBA!

-[TOKYITHATA LieHa, BHOCHHTE MHTA H HESDB3CTAHOBHMHTE AAHBIIM BLPXY [OKYIIKATA, THPTOBCKUTE OTCTBITKA
M pabaTH ce OpHCHAAAT;

H

-BCAKAKBH CBBP3AHH PAXOAHM 32 TIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

IenaTa Ha NMpHACGHBAHE HA HEMATEPHAAEH AKTHMB IIPMAOOHT B 3aMAHA C HEMMAPHYCH AKTHB Ce H3MEPBA
IO CIPRBEAAHBA CTONHOCT, OCBEH 2KO !

-PasMEHHATA ASHHOCT HAMA ThPTOBCKA CHIITHOCT;

HAHN

-COpABEANTTBATA CTOHHOCT HHTO Ha HOAY‘IGH}IH AKTHB, HETO HA AAACHIA aKTHB, MOKC Al GT)AC HSB«IEPCH&
HAACHKAHO.

Ilpuaoburuar axrap ce M3MepBa 0O TO3M Ha%MH, AOPH AKO MPEAITPHATHETO HE MOKE He3a0aBHO Aa
OTHHEIC AAACHHA AKTHB. AKO HPHAO6I’ITI‘IF{T AKTHB HE € OUcHEH IO CHpﬁBeAAHBa CTOf:IHOCT, HETOBATZ EEeHA
Ha npuacOmBate ce H3MepBa 110 O2AAHCORATA CTOMHOCT Ha AAACHHA 2KTHE.

Llenata Ha npHAOOHBAHE HA BBHTPEIMHOCH3AAACH HemaTepmased awTub cpraacio MCC38 e merosara
ceDecTONHOCT BRAIOUBALLIA CYMATA Ha PA3XOANTE, HANPABCHN OT AQTaTa, HA KOATC HEMATEPHAAHHAT aKTHE
€ OTTOBOPHA 34 ITBPBH ILT HA KPHTEPHHTE 34 TIPH3HABAHE.

HemaTeprasnnTe aKTHBH Ce OTHYHMTAT CAEA TPHAODHMBAHETO MO IeH2 Ha IIPHAODHBAHE HAMAACHZ C
HATPYIIaHATA AMOPTHIALMA H HATPYIIAHH 3aryon oT obesrenka.

TIpeampuATHeTO OICHABA AGAM TOAGIHUAT MHMBOT HA HEMATEPHAASH AKTHE € OIPAHHYEH HAH
HEOTPaHHYCH I aKO ¢ OTPAHMYEH, IPOABAKMTEAHOCTTA Ha, HAM OpOA Ha TPOH3BOACTBEHITE HAH CXOAHH
EAMHHIIH, ChCTABASBALIH TO3H HOAE3EH HIBOT.

HGB'IQTEP]‘IS.ACH aKTHB C€ pasrAe}KAa, KaTo HMallg HEOI'PZ.HI‘I"IQH TIOAL3EH FHHBOT KOTATCG, HA OaszaTa Ha
AHAAM3 Ha CHOTBETHHTE (PAKTOPH, He CHUIECTBYRA IPEABHANMO OTPAaHHYEHIIE 34 TIEPHOAR, IPE3 KOHTO ce
OYaKBa AKTHBBT A2 TEHEPHPA HETHIE HAPHYHI [IOTOLI 34 IPEANPHATHETO.

HemaTepmasHNTe akTHBH C OTpAHMYEH ITOAE3CH KHBOT €E AMOPTHIMPAT, 4 HEMATEPHAAHHTE AKTHBH C
HEOTPaHITYEH TTOAE3EH HKHBOT He €& AMOPTHIHPAT.

HemaTepuasnure akTUBH KOMTO HOAASKAT HA aMOPTH3ALNA Ce AMOPTHIHPAT [¥O AMHENHMSA MeTOA 3a
CPOK2 H2 OIIPEACACHNI HOAE3EH JKHBOT.

AMOPTH3AHATA 3AII0YBA, KOTATO AKTHBET ¢ HA PASIOAGKEHHE 32 IIOAZBAHE, T.6. KOTATO TOH € Ha MACTOTO
I B ChCTOAHHETO, HGO6XOAI’II\'IO 3z CHOCOGHOCTTR MY Ad pa6oTH IIO HAYHH, OYaKBaH OT P%KOBOACTBOTO.
AMOPTH3AIIHATA Ce IIPEKPATABA Ha NO-PAHHATA OT:

~-AATATa, HA KOATO AKTHBLT € KJ\ﬂCHClDHLI;HpaH KATO ABpKaH 3a HpOAa)K62l (HAH BEAKOYEH B TPYHB.TH 34
OCBODOMAARANE, KOATO € ABPIAHA 32 HPoAnEDa) B cvoTtBeTcTBHE ¢ MCPO 5

H

- AATATA, HA KOFTO AKTHRDT € OTIHCAH.

CPCAHI’IHT IIOAC3CH KHBOT B I'OAHHH 3a OCHOBHHTC I'pyI'IH a;\‘lOPTH3HP}"eI\IH HeMaTepHaAHH AKTHBIH, €
KaKTO cAcABa:

I'pyua Toanrun
Codryep 5
ApyIH HeMATepHAAHH aKTHBH 7

Obe3perka Ha HeMATEPHAAHN ABATOTDAHHM AKTHBH
Ceraacuo mspexpanuara #a MCC36 xpM Kpad Ha OTHETHHA HCPHOA CC HPaBH HPELICHKA AAAH
CBINECTBYBAT HHAHKALMI, Ye CTONHOCTTA HA HEMATCPHAAHITE ABATOTpaiiHH akTuBm ¢ obesueHeHa. B

CA}"‘qaﬁ Ha TaKHBa HHAHKAIIHMIME CC HM3YHCAABA BBHICTAHOBIIMATA CTOMHOCT Ha aKTHBHTE U Ce OHpe,ﬁ.eAﬂ
zarybaTa oT obesienka.

13



»Boaer mpoekr Crapa 3aropa® A33A
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIHBATIITA HA 31.12.2014

OuHAHCOBH AKTHBH
Ipeanpusruero npsaara MCC32 1 MCC39 npu oruurane Ha pHHAHCOBH AKTHBH.
PHHAHCOB 4KTHB € BCEKH aKTHMB KOiiTo e
-I'IRPII‘iHH cpeAcTBa;
- HHCTPY;\'IEHT HA CO6CTBEHH}I KAaIlETAaA HA Ap}"ro HPCAHPHHTHC;
-AOrOBOpHO I'IPaBOZ
® A2 Cce IOAYYAT NapHYHil CPEACTRA MAM ADYT (DHHAHCOB AKTHB OT APYTO IIPEATIPHATHE ;
HAHT
® sa ce pasmenAT DUHAHCOBM AKTHBHM HAHM (DMHAHCOBH IACHBH C APYIO IIPEAIPHATHE HPH
VCAOBHA, KOUTO ¢4 TOTEHIHAAHO OAATOIPHATHH 34 TPEANIPHATHETO;
-ADTOBOP KOHTO Itle Bbae HAH MOKe A2 DbAE ypeseH B cODCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAITHTAA
EMHTEHTa If €
®  HEACPHBATHE, 34 KOHTO IPEATIPHATHETO € HAH MOMKE A2 O'bAE 32ABAKEHO A2 TOAYIH HPOMEHAHB
Opolt OT HHCTPYMEHTH CODCTREHHA KATTHTAA Ha, TPEAITPHATHETO;
AT
®  AepHBAaTHE, KOHTO lue ObAE MAH MOXe Aa ObAe ypeseH upes pasmana Ha (DHKCHpAHA CyMma
HapUYHH CPEACTBA AN ADYT (DIHAHCOB aKTHB 32 (PHKCHpaH BpoH OT COOCTBEHHTE KAIHTAAOBH
HHCTPYMCHTH Ha HOPCANIDHATHCTO- 3a TasH weA HHCTDYMCHTHTC Ha CO6CTBCHI‘IPI HAIETan HA
HOPCATIDHATIIETO HE BEAIOYBAT }"HPaH{HHe}\AH (i)HHaHCOBH I-IHCTPYL\IGHTH, KAaCHq)PIHHPaHI{ KaTo
HMHCTPYMEHTH Ha COOCTBEHMA KAFIHTAA , KOHTO HRAATAT HA HPCAUPHATHETO 3aABAKEHHETO Ad
IPEAOCTABH Ha APYFa CTPaHa IPOHOPLHOHAACH A%A OT HETHHTE AKTHBY HA IPEANPHATHETO CAMO
PF AMKBHAALUGIL AN HHCTPYMEHTH, KOHTO €A AOTOBODH 332 ODBACINO MOAYYaBaHE HMAH
OPeAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHMA KATTHTAA HA IIPEAHPMATHETO.

(DHHH.HCBHTE IIHCTP}*'M&HTH—B.KFHBH cC I{.’\.HCI‘IdPHHHPaT B CACAHHTE KaTeropHH CBhrAACHO HIHCKBAHLIATA HA
MCC 39:
*  QuHAHCOBH AKTHBH, OTYHTAHH IO CIPABEAAMBA CTORHOCT B IMeuanbaTa HAH 3a1y0aTa
- ABDIKAH 32 THPTYBaHe (PHHAHCOB AKTHUR
- OmpeseaeH OpPH OBPBOHAYAAHOTO MY HOPH3HABAHE OT HPEANIPHATHETO 3a OTYHMTAHE IIO
CIIPaBCAATIBA CTOMHOCT B mewanbata HA 3211'3/'63.??..

¢  IluasecTHuuE ABPKAHH AO TIAAEK
. KPEAHTH H B3CMaHHA
*  PunarcoBH aKTHBH HA PA3IOAOKEHHE 32 HpOAa}KGQ.
HPEAIIPHHTHCTO IIpH3HABA CbHHaHCOB AKTHB MAH CIJHHB.HCOB IIAaCHB B OTYCTA 32 (i)HHaHCOBOTO

CBCTOAHME, KOIMATO H CaMC KOIATO M[PCANDHATHETC CraBa CTpaHa 110 AOTOBODHHTE YCAOBHA Ha
IIHC’IP}TNIG:HTQ..

HPI’I HPBOHAYAAHOTO CH IIPH3HABAHE CbHHaHCOBHTG 2KTHBH C€ OTYHTAT IIC CIpaBcAAHBATE HM
CTOﬁ'HOCT, IIAKOC B CAY"IQ.I"‘I Ha CbHHaHCOBH 4AKTHBH, KOHTO HE C€ OTHHTAT IO CHPABCAAMBA CTOHHOCT B
euandaTa HAH 331‘}’62'1'?1, PasxXoAMTE TIO CACAKATA, KOMTC CE OTHACAT IIDAKO KbM HPHAO‘SHBHHETO AN
H3AABAHETO HA (’bHHaHCOBHH AKTHB.

CAea OBPBOHAYAAHOTO HPH3HABAHE IPEANPHATHETO OLeHABY (PHHAHCOBITE AKTHBH KAKTO CAEABA!

¢ [lo copaBeasusa cTofiHOCT
~bHHAHCOBH AKTHBH, OTYHMTAHH IIO CIIPABEAANBA CTOHHOCT B MedarbaTa HAH 3aIy0aTa;
- (PHHAHCOBH AKTHBH Ha PaslIOACKEHIE 33 IpoankDa;
C H3xAlOMeHMe HA KHBECTHIHN B HHCTPYMEHTH Ha CODCTBEHHA KalMTas, KOMTO HEMAT KOTHPAHA
11a3apHa LeHa Ha aKTHBCH a3ap ¥ YHATO CIPABEAANBA CTOHHOCT He MOMKE A2 Ce OLECHN HAACKAHO, KAKTO
H ACPUBATHBI, KOHTO ¢4 OOBBP3AHN C HEKOTHPAHM HHCTPYMEHTH Ha COOCTBEHHA KATIHTAA [AH TPADBA A2
ce YPE;.\HT “Ipe3 HPGXBT}PJ\HH&TO Ha TAaKI1Ba HE:KOTHpaHH I’IHCTPY;\iCHTII Ha COGCTB&HIiﬂ KATIHTAA, KOIITO CC
OLeHABAT 110 IleHa Ha npuacbuBase
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o Jlo AMOPTHIHPDaHE CTOMHOCT C H3ITOA3BAHETO HA METOAA Ha ECbEKI'HBHHH AUXBCH IIPOLIECHT
-KPEAUTH H B3EM2aHHI,
-HHBECTHILHH, ABDKAHE AO ITAACHK,

Iewaabu u 3aryoH OT PHHAHCOBH aKTHBH

o Tleuanbm u 3aryOn KOHMTO BH3HMKBAT OT [IPOMAHATA Ha CIIPABEAAHBATA CTORHOCT Ha (DHHEAHCOBH
AKTHBH Ce MIPH3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba OT HHHAHCOB AKTHE HAH (DHHAHCOB ITACHB, KA2CH(HIIUPAH KaTO OTYHTAH IIO
CIIpaBEAAHBA CTOHRHOCT B Heq3A6aTa HAH 33.1‘}’62"1‘3, Ce HpH3HABa B OTHET4 34 AOXOAHTE.

-Tleuasbara HMAH 3arydaTa OT HasH4eH 31 Oposxkba PHHAHCOB AKINB CC IIPH3HABA B APYT BceobXBaTeH
AOXOA, C M3KAFOYEHNME Ha 3aryOuTe OT obesleHxa H meuasbnTe H 3aryOHMTe OT OOMEHHHTE KyPCOBE AO
MOMEHTA Ha OTIIICBaHe Ha (DMHAHCOBHA AKTHB. B TOSH MOMEHT HaTpylaHata Iledanbata HAM 3aryoata,
[pPH3HATA IPEAY B APYT BCeOOXBATEH AOXOA, C€ IIPEKAACHDHELHPA OT cOBCTBEH KAHTAA B IIe92ADATA HAH
3ary0aTa KATO KOPEKIHA OT IPEKAACHDIKALIHA.

o Amxsara, KOATO Ce HM3YHCAABA C M3MOA3BAHE Ha METOAA Ha eheKTHBHMS AMXBEH HPOLEHT, ce
IIPH3HABA B OTYETZ 32 AOXOAHTE.

o  AuBHAGHTHTE OT MHCTPYMCHTH Ha COOCTBEHIA KAIIHTAA HA DPA3MOAOKEHME 33 HPOAANO2 Ce
[IPH3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE VCTAHOBH IIPABOTO Ha IPEATIPHATHETO Ad TTOAYIH
AAlllaHE.

® 32 HHAHCOBHTE AKYMBM, KOMTO €€ OTUHTAT ITO AMOPTH3HpaHa CTOHHOCT, mevasbara wmam
sarybara O aKTHBA ce TPH3HaBa B OTUETA 3a AOXOAHTE, KOTATO (DMFAHCOBHAT AKTHE HAM
CbHHaHCOBI’IHT FACHB C& OTIHCEA HAM OSESI.ICHHBB. H Ipes Hpo1eca Ha ﬂA{OPTi{SPIPaHe.

HPCAHPHHTHCTO OTIIICBA cbrma}{cos AKTHB, KOTATO ©

. AOFOBOPHHTE 1Dasa BBPXY IIAPHYHNTE NOTONOH OT (bHHRHCOBHH AKTHB Ca
H3TEKAH, HAH

¢  pexBbpafl (DHHAHCOBHA AKTHB, KOTATO C2 NPEXBBPACHH ACOTOBOPHHTE NPaBa 3a MTOAYYaBaHe Ha
ITAPHYHI ITOTCUM OT DHHAHCOBHA AKTHB HAM Ca 32Ia3¢HH AOTOBOPHHTE IIPaBa 34 HOAYYABAHE
HA OAPUYHHETE OOTONH OT (PUHAHCOBIA AKTHB, HO € TIOETO AOTOBOPHO 3AABAKEHHE 34 ITAALEAHE
Ha MapHYHH TOTOIM HA eAIH HAHM TIOBeYe HOAYIATEAH B CIIOPA3yMEHHE B TpaHC(EPsT OTTOBAPS
HA JCAOBHATA 32 OTIHCBaHe chraacuo MCC 39

VCAOBHA 32 OTICBAHE:
Koraro npeanpustiero npexpbpan (PHHAHCOB aKTHB TO OLEHABA CTEIEHTA, AO KOATO e 3aI1asi
PHCKOBETE M HOAZHTE OT CODCTREHOCTTA BBPXY DHHAHCOBIS AKTHB!
®  4AKO NPEADPHATHETC IIPEXBBPAH B 3HZUNTEAHA CTeleH BCHYKHE PHCKOBE M IOASH  OT
cobCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHE, IPEANPHATHETO OTIHCBA (DHHAHNCOBHS AKTHB M
HPHSHABA OTACAHO KATO AKTHBH HMAM ITACHBH BCHYKH IIPaBa M 3aABAKCHHA, CH3ABACHH HAH
34Ira3eHy Ipn Tpancdepa;
®  4KO IIPCAIPHATHETO 3aII33H B 3HRUMTEAHA CTEIIeH BCHYKH PHCKOBE H IIOASH OT COOCTBEHOCTTA
BBPXY (PHHAHCOBIA AKTHB, IIPEAIIPHATIETO IPOABAKABA AQ HPH3HABA (hHHAHCOBIS AKTHB;
®  AKO IPEANPHATHETO HNMTO TIPEXBBPAA, HHUTO 3AI143Ba B 3HAYHTEAHA CTENeH BCHMYKH PHCKOBE M
TIOA3H OT CODCTBEHOCTTA BBPXY (DITHAHCOBHA AKTHB, IPEATPHATHETO OTIPEACAST AQATT € 3ATIA3HAO
KOHTPOA BBPXy (DHEAHCOBHA aKTHB. B T03H cavuail:
-AKO IPEAIIPHATHETO HE € 3aIasHAO KOHTPCA, TO OTOMCB2 (DHMHAHCOBMA AKTHB H
IIPH3HABA OTAGAHO KATO AKTHBH HAM IaCHBH BCHYKH IIPABA H 3aADAKEHMA, CH3AAACHH IPH TpaHcdepa.
~2KO MPEAINPHATHETO € 3AM1a3HAC KOHTPOA, TO IPOADAMKABR Ad IIPH3HABA  (PHHAHCOBHA
AKTIB AO CTENEHT2 Ha IPOABAMKABAILIOTO MYy YIACTHE BLB (DIHAHCOBHA AKTHB.

Ipu ornnceanero Ha PHHAHCOBEA AKTHE PASANKATA MEKAY:
4) HETOBaTa DAAAHCOBa CTOHHOCT; i
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6) CyMATa HA IICAYICHOTO BBIHATPDAKACHNEC (BKAIO‘-I'B&U.IO BCHYKH TTOAYYEHH HOBH aKTHBIL, MHHYC
BCHYKH ITOCTH HOBH I'!aCHBH), II BCHYEKH HaTDYIIAHH reganbs BAm 32.1'Y6II, KOHTO ca DHAH TIPH3HATH
AHPEKTHO B COOCTBEHIA KAIHNTAA Ce IPH3HABA B OTHCTA 334 AOXOAHTE.

Obesuenxa 1 HecbONPaeMOCT Ha (DHHAHCOBH 2KTHBH
IpeanpnatneTo IpelicHABA KbM Kpafd Ha BCCKHM OTYeTeH IIEPHOA AAAH €2 HasHMOe ODEKTHBHH
AOKA32TCACTBA 32 00e3L{eHKATA Ha (PIHAHCOB AKTHB HAH HA IPYIIA OT (DIHAHCOBH AKTHB.
PuHAHCOB AKTHE HAH IPYIA OT (PHHAHCOBH AKTHBH €€ CHHTAT 32 ODCILCHCHH I ¢4 Bh3HHKHAAN 3aIVOH OT
oDesileHKa, KOTATO €A HAAMIle OOEKTHBHH AOKA3ATEACTBA 33 OOE3IIEHKA, MPOH3IXOMAAINH OT EAHO HAHM
TOBeYe CHOMTHA, KOHTO CA HACTBIHAH CACA I'bPBOHAYAAHOTO [IPH3HABAHe Ha akTHEa (chOHTHe "321762")
M KOTaTO TOBA CHOHTHE 3ary0a (MAM CHOMTHA) MMa echeKT BBPXY OYAKBAHMTE OBACIUM MAPHMYHH [IOTOLH
OT (PHHARHCOBHSA AKTHB HAH OT TPYIIATA (DIHAHCOBH 4KTHBH, KOMTO MOTAT A4 C& OLIEHAT HAASKAHO. Mowxe
Ad HE € BB3MOKHO A& C& HACHTH(]HIHPA €ANHIYHO, CAMOCTOSTEAHO CHOMTHE, KOETO € IPHYMHIAO
obesreHkara. [lo-ckopo obesleHkaTa MOME Ad € IIPHYMHeHA OT KOMOHHmpaHHA ecekT Ha HAKOAKO
CBOHTHA.
3arybuTe, KOUTO & OUAKBAT B PEIVATAT Ha ShacliidTe CHOMTHA, HESABHCHMO OT TAXHATA BEPOATHOCT, He
Ce [IPH3HABAT.

* Obesrenka Ha DITHAHCOBH AKTHBY, OTYHTAHH [10 AMOPTH3NPAHA CTORHOCT
Axo mMa ODEKTHBHI AOKA3ATEACTBA, 4e € BB3HHKHAAL 3ary0a OT 0DesIeHKa OT KPEAHTH I B3CMAHHA HAH
OT HHBECTHIIHH, ABDHAHII AC II2A€K, OTYHTAHH II0 AMOPTH3HPIHA CTOMHOCT, CyMAaTa HA 3ary0aTa ce
OILIEHABA KATO PA3AHKA MEKAY ORAAHCOBATA CTOMHOCT HA AKTHBA M HACTOALNATA CTOHHOCT HA OYaKBAHHTE
OBACILH IAPHYHH NOTOLUM (C H3KAIOYEHHE Ha OBACIINTE KPEAHTHH 3aTVOH, KOHTO He Ca Bh3HHKHAAW),
AMCKOHTHDAHH ¢ ITBPBOHAYAAHMA eDEeKTHBEH AHMXBEH  IIPOLEHT 32 (DHHAHCOBHA akruB (1. .
eheKTUBHUAT AMXBEH IIPOICHT, H3UHCACH OPH IBPBOHAYAAHOTO NpH3HaBaHe). Dasamcorara crolfigocr
Ha aKTHBA C& HAMAAABA M CYMAT2 Ha 3arybata ce IpH3HaBa B nmewanbara MAH 3arv0aTa.

e ObesneHka Ha (PUHAHCOBM AKTHBH, OTYHTAHI IO IIeHA HA IPHAOOHBAHE
AKO MMA ODEKTHBHH AOKA3ATEACTBA, Ye € Bb3HMKHAAA 3aTy0a OT obesuenka Ha PHHAHCOB aKTHB OTIHTAH
fI0 IleHa Ha OpHAoDHBaHe, cyMara Hz 3ary0aTa oT ODe3LEHKA Ce OLEHABA XKATO PA3AHKEZ MEWAY
02ARHCOBATA CTOMHOCT Ha (PHHAHCOBHA 4KTHBE H HACTOAINATA CTORHOCT HA OYAKBAHHTE OBACII
MapHYHH [OTOLH, AMCKOHTHPAHH C TEKYIIHA MA3APEH NPONEHT Ha BhaBPbUIaeMOCT 32 HoA0DEH
bumancos axtus. 3aryduTe ce MpH3HABAT B Itevasbata Ham sarybara. Taxuea sarybm or obesuenxa e
DIOAAEKAT Ha BB3CTAHOBABAHE.

¢ Obesuenka Ha pHAAHCOBH aKTHBH Ha PA3IIOACKEHIIE 34 IPOAAKDA
Korato crraa B cripaBeasMBaTa CTOHHOCT Ha (PHHAHCOB aKTHB Ha PaslIOAOKEHIE 32 IPOAKD € IPH3IHAT
AMDEKTHO B COOCTBEHHMA KarHTas I HMa  ODEKTHBHH AOKA3ATEACTBAa, 4e AKTHBBLT ¢ ODe3leHeH,
HATPyIaHaTA 327703, KOSTO € TIPH3HATa B ADYI BCeOOXBARTEH AOXOA, €& H3BaAZ OT KallHTAAZ I ce
HPI!3HE[B3. B HE"EHJ\.GQ.T& AT 331—5763.-[2 AODPH aKO CpHHﬁHCOBIIHT AKTHE HC ¢ OTIIHCAH.
Cymata ma matpymamata 3aryba, xoaro ce mpexsacuduuupa or cobCTBEH KaIMTas B rredasbaTa HAM
3arybarta, e pPA3AMKATA MEKAY TeHaTa Ha npHAoDHBaHC (HETHO OT NOTAlUelHA HA TAABHHIATA |
AMOPTH3AINA) H TEKYIIATA CIPABEeAAHBA CTOMHOCT, MEHYC 3arybaTa OT 00esueHKa Ha (PHHAHCOBHA AKTHE,
HPHIHATA IPEAl TOBa B nevasbara Al sarybaTa.
321['}"63.' OT O6€3HGHK3, IIPH3HATH B meuasbaTa HaH 3211‘5('63.'1"3., 3a HHBCCTHIIEA B HHEHCTPDYMEHT HA
CODCTBEHHA KAITHT2A, KARCH(PHIHMDAH KATO Ha PAasIIOACKEHHE 33 IIPOAaxDa, HE CE BH3CTAHOBABAT B
nedasbaTa HAH 3aryoara.
3aryou ot obesrtenka, TPUIHATH B [fe¥aADaTa HAH 3aTy0aTa, 32 AbATOB HHCTPYMEHT, KAACHPHINPAH KaTo
HA PasIOAOKEHHE 32 IIPOARADA, CE BB3CTAHOBABAT, BBH3CTAHOBEHATA CyMA C& [IPH3HaBa B Hedanbata pan
3aryoaTa.

Flapuumm cpeAcTBa
[MaprranmiTe CpeacTRA BRAIOYBAT NAPHHHH CPEACTBA B OPOil 11 HE3CPOUHH AETTOIHTH , CHOTBETHO B ACBA H
BbBB BasyTa.
Hapli‘iHHTC CEBHBANCHTH Ca KPaTROCPO™HEH, BHCOKOAHKBIEAHT MHBCCTHIINE, KOHTO Ca ACCHO O6PT)H_[3.€MH
B KOHKDETHH MapHYHK CYMH M ChABDHKAT HESHAUHTEACH PHCK OT IPOMAHA B CTOMHOCTTA HM.
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AsiroBe n ygacTua

BCI’IHKI’E HHBECTHIIHH TI’I)PBOHG.‘“I&AHO ce HpHSHaBaT IO METOAA Ha II€HA Ha HPHAO6HBaHe/Ce6eCTOﬁHOCT.
MeTtoa Ha meHaTa Ha IpHAODHBaHE /ceBecTOMHOCTTa/ € METOA 32 OTYHTAHE HA AAACHA HHBECTHLMA, NIPH
KOHTO MHBECTHIMATA Ce TPH3HaBa 1o HeHa Ha npuaobusaxe [cebecrofimoct/. [Npeanpmarmero
IIPH3HABA AOXOAA OT HHBECTHIIHATA EAMHCTBEHO AQ CTEIICHTA, B KOATO TO IIOAYY4BA PA3OPEACAECHHA OT
Ha‘I‘pYII'AHI{Te He'fIaA6H Ha HPCAHPIIHTI"ICTO, B KCeTo ¢ HHBECT.H?H.HO, BB3IHHIKHAAHD CACA AATATA HA
HPIIAOGI’IBQHETO. HOAY‘I&HI—I pasﬂpme:&el—ﬂiﬂ, HAABHIIABALI TeEe3H Hequ('SIi, ce pasrAe)KAa‘r KATO
BB3CTAHOBABAHC Ha HHBCCTHIIHATA i C& HPH3H3.B3.T KATO HaMaAeHIle Ha IIcCHaTa Ha HPI’IAOGI‘IBZ.HE
/ ceBecTofHOCTTa/ HA HHBECTHLIATA.

I/IHBQCTHI.EI‘IHTE B A’bmepHH HPCAHPIIHTI’IFI Cce OTYHTAT H HpeACTaBﬂT IO HeHa Ha HPI'IAOGPIBS.HC
/cebecroitroct/

I"iHBECTHLEPIHTE B aCOL[HHPaHH HPGAHPHHTHH Cce OTYHTAT HPEACTQ.BHT IO LIeHa Ha HPIIAO(GI’IB?!.HC
/cebectoiiroct/.

VuBecTHUHATE KOMTO He €A KAACH(DHIMPAHN KATO ABILNEPHY U ACOLUTHPAHH TPEATPHATIA Ce OTYHTAT
0 CHpaBearnBa CTOHHOCT KAACHDMITHPAHM KATO KATO (DHHAHCOBHM AKTHEH Ha DasIIOAOKEHHE 32
npoaakda, ceraacuo msuckaumATa Ha MCC39.B cayuante B KOMTO MHBECTHLIHHTC C4 B KAIIHTAAOBH
HHCTPYMEHTH , KOHTO HAMAT KOTHDAHA TIA3apHA [E€Ha Ha AKTHBEH I123ap H HATO CIPAaBEAANBA LeHa He
MOME A2 Ce OIIPEAEAH HAACHKAHO CE OTHHTAT I10 HeHd Ha npHaoGHBane/ cebecToHOCT.

HusectHums koHTO ca kaacHguiapanl B cborseTctee MCPOS5 rato appixanm 3a npoaaBa/Hal ca
BRAIOYEHH B IPYITa 32 H3BAKAAHE OT YIOTPeba, KOSTO e KaacH(bHIIPAHA KATO ABDPKAHA 38 TPoAakDa / ce
OTYHTAT B ¢boTBeTcTBHE ¢ To3u MCPO.

KpeantH, THPrOBCKH M APYTH B3EMaHHI
Kpeanrrure 1 s3eMaHHATA ¢a HEACPHBATHBHM (DHHAHCOBH AKTHBN ¢ (DUKCHDRHM HAH OIIPEACARCMH
MAAIIAHHA, KOHTO He Ce KOTHPAT Ha aKTHBEH 11a3ap, C W3KAIOUEHNE Ha:
®  TesH, KOUTO NPCANPHATHETO Bb3HAMEDPABA Ad IIPOAdAe He3aDaBHO MAH B HANIKO ObAeITe, KOHTO
me OBAAT KAaCHDHIIMDAHH KaTO ABP/KAHM 32 TBPIYBaHE H TE3H, KOUTO IPEANPHATHETO
OIpeAcAf HOPY HBPBOHAYAAHOTO IIPHIHABAHE KATO OTYMTAHHM HO CIPaBEAAHBA CTOMHOCT B
nmeuasbara HAH 3aTy0aTa,
® tesd, KOHMTO IPEAIPHATHETO ONPEAEAf KaTO Ha DA3sOAOKEHHE 34 TpoAakba Ipu
ILPBOHAYAAHOTO IIPH3HABAHE, HAI
®  Te3H, NIPH KOITO ABDMKATEART MOMKE AQ HAMA BBIMOKHOCT Ad BH3CTAHOBH B 3HAYHTEAHA CTEOEH
oaaaTa CH HT)PBOHZ.“IZ}.AHB HHBECTHUHA, C H3KAFOYCHIIC Ha C1\Y‘-Iaii'l'e, flpfi KOQHTO ﬂp[ﬁ‘{HHaTa <
BAOIIABAHE HA KPEAMTHOTO K2UECTBO M KOHMTO €€ KAACH(PUIMPAT KaTO Ha PA3IOACMKEHHE 32
TposaKDa.

Karo xpeaMTs # B3cMaHMA Ce KAacHhHUIMpPAT (PUHAHCOBHM AKTHBH  BB3HHMKHAAHM OT AMPEKTHO
IIPEAOCTABAHE Ha CTOKH, YCAYTH, APH HAH [IADHYHH eKBHBAACHTH/ THPTOBCKH B3EMAHIIA I KPEANTI /.
Kpeamire 31 B3eMaBmsTa, KOHTO ca € (DUKCHPAH HZAEK Ce OTYHTAT 0 aAMOPTHIUPaHAaTA MM CTOHHOCT.
KpeanTnTe 1 B3emaHmaTa XOUTO cd Oea DHKCHPAH TAACK Ce OTINTAT 170 cebecTolHOCT.

ITpeanrarennre pasxoal, KOHMTO KacadT CACABALLH OTYCTHHI [IEPHOAH C¢ fIPEACTABAT KaTO 2ABaHCOBO
TIPEBEACHH CYMH Ha AOCTABYHILT H Ce BKAXOYBAT B THPTOBCKHTE B3eMaHHA

Aaﬁ'bllﬂ 3a BB3CTaHOBABAHC
AaH'bHI-ITE 34 BBICTAHOBABaHE HE IIPCHITHYAT OT AOTOBOPHH B3aNMOOTHOILICHHA, HE Ce KAQ.CHCPHLEHP&T
B KATErOpiHaTE Cl)ﬁHaHCOBI'I axTHBH. Te BRAFOUBAT:
—C}"MHTC Ha BB3CTZHOBHMHTEC AQHDBUN BBPXY AOXOAA BBE BPB3ka C obaaraemara neqa_«\Ga/AaHfb‘{HaTa
33.1'3('63 3a IICPHOA?I 1 DAATCHH CVMH 33 TCKYI_T_[ 58 HpCAXOAEH HEPHOA npeBHmaBamn ABAKHMHTE CVMI.
—C}"MHTC Ha AaH'bYCH KPEAMTH 33 BPb3CTAHOBABAHEC H HpHICBaUlaHﬁ CAEA Kpas Ha OTYCTHIA HGPHOA I IIAR-
TEHH CyMH 324 TEKYIIL H HPCAXOAEH HCPHOA TTPEBH X ABALEEET ABAAKHIMIITE CYMIT 334 ADYTH AAHBIIL.
TCKYII.II{TC AAHDYHH AKTHBH 34 TEKYIUHA M ITPEAXCAHI IIEPHOAI €€ OLICHABAT JI0 CYMATA, KOATO CC OYAKBA
Ad 6’bAe BBH3CTaHOBCHA OT AZH'DYHNTEC OPFAHH IIPDH IIPHAAIAHE Ha AAHBPYHH CTaBKH H AAHDBYHH 34KQHH,
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A,ﬁf':{CTBaI.IIH HMAHM OMAKBAHK AQ BAA3AT B CHAAQ KbM Kpad Ha OTUYCTHHA HGPHOA.

Marepuasnn sanacu
[Mpeanpusraero npuaara MCC 2 32 oTunTaHe Ha MATEPHAAHHTE 32MIACH:
MareprraAHH 3aiTacH ca aKTHBIN
-ABPKAHH 32 TIPOAAZDa B OOMYAHHMA XOA Ha CTOIAHCKATA ACHHOCT / CTOKIL,ITPpOAyKITHA/ ;
-HAMMPAIIH Ce B IIPOLIEC Ha TIPOM3BOACTBO 33 TAKABA IPOAAKDa /HE3aBBPIICHO HPOHIBOACTBO/ ;
-MATEPHAAHH 3AII2CH, KOMTO C€ M3DAXOABAT B IIPOM3BOACTBEHHA MPOIEC HAH TIPH IPEAOCTABAHE Ha
VCAYTH; / MATEPHAAH, CYPOBHHE /
MaTepraaHHTe 3amacH ce OLEHABAT II0 JIO-HHCKaTa OT cebDecTORHOCTTA WAH HETHATA peasnsyeMa
CTOITHOCT.
CebectoHHOCTTa HA L\IaTCpHaAHHTe. 347aCi1 HPEACTHBA.HB'& cy‘;\{aTa OT BCHYEKEH PaSXOAH O 3AKYIYBAHETO,
mpepaboTkaTa, KAKTO M APYIM Pa3XOAH, HAIIPABCHH BBE BPH3KA C AOCTABAHETO HM AO CETALIHOTO
CBCTOAHME I MECTOHOAOKCHHE.
Pa3XOAIITe 10 3aKyIIVBaHE Ha BiaTepHﬁAHHTe 3AIACH BEAROYEBAT HOK}"HHZT@. IICHA, BHOCHHTE MIITA 1 AP}TH
HEBB3CTAHOBHMH AAHBUH, TPAHCIOPTHHTE PA3XOAH H AD., KOHTO AHDEKTHO MOTAT A2 Ce OTHECAT KbM
npHAOOHMBAHETO Ha CTOKHTE MATEPHAAUTE H JCAYIHTE. TbPIOBCKHTE OTCTBHITKH PabaTH M AP. IOAODHH
KOMITOHEHTH C€ IIPUCITAAAT IIPH OIPEACASHE HA IIOKYIIHATA CTOHHOCT.
PaszxoanTe 32 npepaboTxa BKAIOYBAT TIPEKHM PA3XOAH H CHCTEMATHYHO HAYHCAABAHH IIOCTOAHHH H
HPOMEHAHBH OBIIH PA3XOAH, KOHTO Ce LIPaBAT IPH IpepaboTBage Ha MATEPHAAKTE B IOTOBA IIPOAYKIHA.
[IpomenanprTe OBUIH PAIXOAH C& PA3IPEAEAAT 32 BCAKA IIPOM3BCACHA CAMHMIA HA 0a3a Ha PEAAHOTO
II3[O3BAHC Ha HPOH3BOACTB€HIIT€ MOITIHOCTH.
[TocrossnmnTe OBIIH PASKXOAK CE DPAa3TIPEACAAT KbM CeDECTONHOCTTA Ha [POAyKIMATA Ha Oasa Ha
HOPN!RAHHH KAITAILHTET Ha HPOH3BOACTB€H}‘ITC MOLUHOCTH.
KoangecTsoTo oBiiH HOCTOSHHHM Pa3sxXOAH, KOHTO OITOBAPAT Ha PASAHKATA MEKAY HOPMAAHHA
KAITAILITET M AOCTHIHATHA KaITAIIHTET Ce OPH3HABAT 33 PA3XOAH 32 IIEPHOAA B KOHTO Te BL3HHKBAT.
ApPYTH pasxoAH ce BKAIOUBAT B ceBecTOHOCTTa Ha MATCPHAAHIUTE 32HACH CaMO AOTOAKOBA, AOKOAKOTO T
Cza HaNpaBeHH BbB BPB3KA C AOBEHKAAHETO Ha MATEPHAAHHTE 3aIIACH AO HACTOAINOTO UM MECTOMOAOKEHHE
H CBCTOAHME.
B orpaHmueHn caydan pasXoAM MO TIOA3BaHH, KPEAUTH KoHTO ca ompeaesenn 8 MCC 23 Pasxoan no
3aeMH, Ce BKAIOUBAT BCTOHHOCTTA HA MATCPHAAHHTE 3AIIaCH.
Pasxoan KOHTO He Ce BKAIOUBAT B CeOeCTOHHOCTTA HaA IIPOM3BEACHATA IIPOAYKLMA U Ce IPH3HABAT KATO
PA3XOAH 32 TTEPHOAA B KOITHO A PB3HUKHAAHN Ca:
~KOAHMYECTB2 TviﬁTepHaAH ,TPYA 17 ApyTI’I HPOI’ISBOACTBeHH paSXOAH H3BBH HOPL\{‘&J\HI’ITQ I'PG.HI’IIIEL
-DASXOAM 34 CHXPAHEHHE B CKAZA.
-AAMEHHCTPATHBHE PA3XOAIL.
~Pa3sx0AH 11O IPOAAKOHTE.

CeDecTOMHOCT K IIPEAOCTABAHE HA YCAYTIH

AOTOAKOBA, AOKOAKOTO IHPH IIPEAOCTABAHETO HA VCAVIH C€ II0A3BAT MaTePHAAHH 3aTfacH, TO Te Ce
BKAOUBAT B cebecrofHocTta Ha yeayrate. CeDecrofiHocra ce ChCTOM TAABHO OT PASXOAHTE 32 TPYA H
APYTHTE Pa3XOAH 3a [EPCOHAAA, 32€T B IIPEAOCTABSAHETO HR VCAVIATA, BKAIOYHTEAHO CAYKHTEAHTE,
HBITBAHABAIIIE HAA30PHA AeHHOCT, B CBOTBETHATA YACT OT ODIIHMTe PA3XOAM 32 TAX. [PYABT U ADYTH
PA3XOAH, CBBP3AHH C IPOARMOHTE H OOIIMA AAMHHHCIPATHBEH IIEPCOHAA, HE €& BKAIOWBAT, a Ce
TIPH3HABAT 32 PA3XOAH B ITEPHOAA, B KOHTO CA BH3HHKHAAIL

[TorpebacHueTo Ha MATEPIIAAHHE 3aIIaCH CE OLICHMBA 110 CPEAHO IIPETerAeHa CTOHHOCT.

CebecroftHocrTa Ha MATEPHAAHHTE 3aMTACH MOKE AA HE ¢ BH3CTAHOBIME, B CAYYAll Ye Te ca IIOBPeAeHH
HAN C& IIAAQCTHO HAHN YACTHYIHO I\{OpaAHO OCTapC:\.H, HAH AKO IIMA CIIZA B ITPO;.\@.}I{HI’ITC MM ITCHE. C'bII.IO
Taka cebDecToMHOCTTA Ha RiaTePI*IaAHHTE 3AIFaCH MOMC Ad HC 6'bA€ BBH3CTAHOBMMA, AKO I'IPH6AHSHTCAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPIUBAHE HAH NPHOAH3HTEAHO OIIPCACACHITE PA3XOAH, KOHTO Lie Obaat
HallpaBEHH 32 OCHIIECTBABAHE Ha [IPOAAKOATA, Ca Ce YBeAHYHAH. MaTepHasHHTE 3a1aCH C& HAMAAABAT AQ
HeTHATA pea_«unyema CTOIEHOCT Ha 62.32T2 Ha OTACAHHE IIO3HITII. Hp}'{ HAKOI O6CTOETCACTBQ. 069.‘16 MOKE
A2 OPAE TIOAXOAALLC A4 CE IPYIIHPAT CNOAHHM HAH CBBP3AHI MO3MIHH.
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KbM BCEKH CAeABAII TEpPHOA Ce IIPaBH HOBA OLCHKA Ha HETHaTa peasHayeMa cTofiHocT. Korato
VCAOBHATA, AOBEAN AO CHIKABAHE Ha MATEPHAAHNTe 3aIlacH HOA TAXHara cebecTofHOCT, Bewe He ca
HAAHIE HAH KOTATO HMZ ACHO AOKASATEACTBO 32 YBCAHYEHHE B HETHATA PEAAH3YeMa CTOHHOCT 3apaad
[POMAHA B HKOHOMHYCCKHTE OOCTOATEACTBA, CyMaTa Ha ODESLIEHKATA e BBL3CTaHOBABA TaKa, Y& HOBaTa
BasaHcoBa cyma € IIO-HHCKATA OT ceDeCTONHOCTTA H MpepasTAeAAHaTa HETHA PeasHsyeMa CTOHHOCT.
Bb3cTaHOBABAHETO € OIPAHMYEHO AC CYMAaTa Ha I'BPBOHAMAAHATA OOE3LEHKA.

Hpy nposaxba Ha MaTepHaAHH 3aITacH, GAAAHCOBATA CYMA HA Te3H MATEDPHAAHH 3AIIaCH Ce IIPH3HABA KATO
Pa3xXOA IIpe3 IIEPHOAZ, HPE3 KOMTO CHOTBETHHAT MpHXoA € mpmsnat. CyMaTa Ha BCAKA ODE3LEHKA Ha
MATEPHAAHNTE 3allaCH AO HETHATA HM PeasH3yeMa CTOHHOCT, KaKTO M BCHYKH 3aryOM OT MaTepPHAAHH
3aTTaCH Ce IPH3HABAT KATO DA3XOAM 32 HepHOAa Ha OOe3LieHKATa MAM Ha Bb3HHKBAHETO Ha sarybure.
CymaTta Ha €BEHTYAAHOTO OGpPaTHO Bh3CTAHOBABAHE HA CTOMHOCTTA Ha ODe3lleHKaTa HA MAaTEePHAAHUTE
3aIlacH, BB3HUKHAAR B PE3YATAT HA YBEANHEHHETO HA HETHATA PEAAHSYEMA CTOHHOCT, C¢ MPHIHABA KATO
HaMAAMBAHE Ha CyMaTa HA [PH3HATHTE PA3XOAN 32 MATEPHAAHH 34laCH [IpE3 IICPHOAL, IIpPe3 KOHTO
BBL3CTAHOBABAHETO € BH3HUKHAAD.

Haxon amarepiasgn 3amacH MOTaT Aa OBAAT OTHECCHH IO CMETKHTE HA APYIH aKTHBH, KaTO HADHMED
I\{ﬂTﬁPHﬂAHH 32ITACH, KOHTO C€ H3IIOA3BAT KATO KOMIIOHCHT HA CH3AAACHIITE OT CAMOTO IIPCAIIDHATHC
cODCTBEHH MMOTH, ChOPBHKEHHS ¥ 0DopyaBane. MaTepuasnure 3alact, OTHECEHH KbM ADYT aKIHB, ce
IPH3HABAT 34 PA3X0A B IIPOABAKEHHE IIOASIHHA KHBOT Ha aKTHBA.

AxruBu ABRpKasu 3a HposarkGa
Karo axruen aspmann 3a npoaada cbraaceo MCOO 5 ce kaacndHiMpar HeTEKyILH aKTHEM, YHATO
DanascoBa CTOMHOCT Ille ObAe BBH3CTAHOBEHA MO-CKOPO HUpe3 CACAKA 32 IPoAakDa OTKOAKOTO upes
IPOABANKABALLA YIIOTPeOa,
AKTHBHTE ABDHKAHH 34 I[IPOAAKDA Ce OLEHABAT MO IO-HHMCKATA OT 0aAaHCOBATA HM CTOHHOCT H
CIIPABEAAUBATA MM CTOHHOCT HAMAACHA C PA3XOATE 3a LIposakbaTa.
3aryba or obesuenka ce INpH3HABA IPH BCAKC IIBPBOHATAAHO HAM IOCAGABAINO HAMaACHHE Ha
CTOI?HOCTTR Ha aKTHBH A’bp}Ka.HH 34 HPOAH?K63.-
ITewasBa OT IOCAEABALIIO YBEAMHECHHE Ha CIIPABCAAHBH CTOHHOCTH, HAMAACHNH C Pa3XOAHTE 3a TIpoAakDa
Ha axTHBHI ADPHKAHH 33 Npoaamba ce IPH3HABA AC pasMepa Ha oDeslleBkaTa Ha CHOTBETHHA AKTHB
HauHCAeHA Ipean ceraacEe MCC36 m MOPOS3.

CoOcTBeH Kannrtaa
CoBCTBeHHAT KallTaA Ha [IPEAIIPHATHETO Ce ChCTOH OT:

DUHAHCOB Pe3YATAT BKAIOUBALLL:

HepasnpeAEAEHa KbM I{paﬂ HA OTYEeTHNA l’IepHOA Hanyl—iﬂHﬂ. Heqax\6a oT HPCAKOAI‘II'I HePI{OAII.
HemorpuTa Kby Kpas Ha OTIeTHHA HEPHOA HATPYHAHA 3aT¥02 OT IIPEAXCAHH HEPHOAM.
HMewanba/3aryba o1 meproaa.

TCKYIIIH i HETEKYIIH ITAacHBH
HaCI‘IB ce macncl)m_mpa KaTO TEK}TIH , KOIraTo OTI'OBaPH Ha HAKOH OT CACAHIETE KPHTGPHI'I:

. OYaKBa Aa ypeAH acyka B CBOX HOP}\«IZ.ACH OHCPHTHBCH LHKDA;

. ABPAI ITACHEBA TIPCAMMHEO C IIEA TEPIYBAHC;

. ITACHBDT CACABA Al GT:AG YPeAeH B PAMKHTE Ha ABAHAACCET MECCIEA CACA Xpasd Ha
OTYCTHHA IEPIHOA;
HAW

. HpeAHpPIHTHeTO HAMA 6€3YCAOBHO IIpaBo Ad OTCPOYBa Ype}KAﬂHeTO Ha IIacHBa 34
HCPHOA HAH-M2AKO ABAHAALCET MECEIIA CACA Kpad Ha OTYCETHHA HEPI’IOA.

TTacus ce I{A&CHC})HD’.HPQ KaTO HETCKVIN AKO He O’ETOB?}.PFI Ha KPpHTEPHATE 34 KA‘ACI’ICK)I—H.IHPQ.H& KATO TEKVERE.

Iacue ce macnci)ﬂuﬂpa KaTo TeKYLLI, KOTaTO CACABA Ad CC }’PGAH B PaMKI'ITe Ha ABAHAALCET MECEIla OT
KPEI.H Ha OTYCTHHA IIEPIEOA, ACDH AKO!
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® [IbPBOHAYAAHHAT CPOK € OHA 33 HEPHOA HO-ABABT OT ABAHAAECET MECELIa; H

® cae Kpaf Ha OTUETHHA MEPHOA M Ipeal (PHHAHCOBHTE OTHETH Ad CA OAODPEHM 32 MyOAMKyBaHE
€ CKAIOYEHO CIIopasyMeHue 34 pepHHAHCHPAHE HAM 33 HOB ITOTACHTEACH HAAH HA ABATOCPOYHA
Basa.

P HHAMCOBH HACHBH
[peanpasraero npuaara MCC32 1 MCC39 nipyr oTymTane Ha DrIHARCOBH IIACHBH.
OHEAHCOB IACHB € BCEKH IACHE KOHTO € :

®  AOIOBOPHO 3aABAKCHHC !

= A4 CE NPEAOCTABAT ITapHMHHA CPCACTBS. HAM Apy‘l‘ CpHHaHCOB AKTHEB Ha APYyTO HPQAHPH.‘FITHC;
AN

- A2 Ce pasMeHAT (DUHAHCOBH AKTHBH HAH (DIHAHCOBHM IACHBH C ADYTO IPEALPHATHE IIPH
YCAOBHSA, KOHTO €A MOTEHIHAAHO HeDAATONPHATHH 33 IIPEATIPHATHETO;

HAH
® AOTOBOP, KOMTO e BbAE HMAH MOKe Ad ObAE yPeAeH B IHCTPYMEHTH Ha COOCTBEMIA KallHTas Ha

HPEAHPHHTHCTO e

- HEA€DHMBATHB, 32 KOHTO NPEAIIPHATHETO € HAHM MOKe A2 ODAE 33ADAKEHO AQ IIPEAOCTABH
TPOMEHANB DPO MHCTPYMEHTH H2 COOCTBEHHH CH KAITHTAA;

HAX

- AepHBATHB, KOIITO ILle ObAe HAHM MOME A2 ObAC yPeAGH 4pes PasMAHa Ha (DHKCHpama cymMa
HAPHHHI CPEACTBA HAM ADYT CE)HHRHCOB AKTHB 33 qDHKCHPaH 6p0ﬁ HHCTPYMCHETH Ha coBCTBEHHA
KanMraa Ha HPGAHPH&THGTO. 3a Tasm IXeA MHCTPYMEHTHTC Ha coOBCTBEHMA KAHTaA H2
IPEAIIPHATHETO HE BKAFOYBAT Bh3BPBUTacME (DHHAHCOBH HHCTPYMEHTH, KAACH(HLMPAHH KaTO
HHCTPYMEHTH Ha CODCTBEHHS KAITHTAA, KOMTO HAAATAT HA  ITPEATIPHATHETO 32ABAKEHHETO AQ
IIPeAOCTABH Ha APyTa CTPaHa HIPONOPLIHOHAACH AA OT HETHHTE AKTHBH Ha TPEAOPHATHETO CAMO
OpH  AMKBHAANMA, HAH HMHCTPYMEHTH, KOHTO €2 AOTOBOPH 332 ODAEINO HOAYYaBaHE MAK
NPEAOCTABAHE HA HHCTPYMEHTH Ha CODCTBEHHA KATTHTAA H2 TIPEAIIPHATHETO.

Ounancsure HHCTPYMEHTH-TIZ2CHBH CE m&acncbnuripa"f B CACAHHITE KATCIOPIH ChIAACHO HM3HCKBAHIIATA Ha

MCC 39:
o  OuaaHCcOBH DACHBH, OTIHTAHH 130 CIIpaBeAstBa CTORHOCT B meuarbaTa MAM 3aryGarta:
- KAQCHDHIPAHHE KaTO ABPHAH 34 ThPTYBaHE
- IOPH IBPBOHAYAAHOTO MY IIPH3HABAHE C€ OOPEAEAl OT TIPCAITPHATHETO 33 OTYHTAHE 110
CIIpaBeAslBa CTOHHOCT B fredanbaTa Han 3arybaTa
¢ OHHAHCOBH ITACHBM, OTYHTAHH 110 AMOPTHIHPAHA CTORHOCT
PHHAHCOBH TACHBH Ce [TPH3HABAT B OTYET4 3a (DHHAHCOBOTO CBCTOSAHHE, KOTATO IPEANIPHATHETO CTAHE
CTPQ.HH. o AOI'OBOPHI‘ITQ :V'CAOBHH Ha I'IHC'IP:V'I\IGHTB..
Ipu nepeoravasnoTo IpH3HaBaHe (PUHAHCOBHTE IIACHBH CC OTSHTAT HO CIPABCAAHBATA HM CTOHHOCT,
TAKOC B CAyYall Ha (PMHAHCOBH IACHBH, KOHTO He Ce OTYHTAT HO CHOPABEAAHBA CTOHHOCT B mevasbara
FIAIL 32170ATA, PASKXOAHTE IO CAEAKATA, KOMTO C& OTHACAT HPAKO KbM IIPHAODHBRHETO HAH H3AABAHETO HA
PHHAHCOBHA TACHB.
TTocaeapania oneHkKa Ha PHHRHCOBH IFTACHBH
s [lo cipareaanmsa croffroCT
-bHMHAHCOBH MACHBH, OTYITAHH ITO CTIPABEAAHBA CTOIHOCT B mewaabaTa HAH 3ary0aTa;
C H3IKAIOWECHHNE Ha HACHBHTE - AQPHBHTHBH, KOHTO Ca O6B"bp33.HI§ c HCKOTHpaH IfiHCTp"W\‘[eHT HA
CO6CTB€HHH KaIlfITan H T'Pﬂ6Ba Ad CC y‘pemrr ‘{pes HP@XB'I)PJ\KHETO Ha HﬁKOTﬂpaH HHCTPYN,[CHT Ha
CODCTBEHMA KAXHTAA, YHATO CIPABEAAMBA CTOHOCT He MOKE AR C& OIEHH HAACKAHO, KOHMTO ce
OTHHTAT HO IIeHA Ha JIPHAoDIBaHE;
¢ Tlo amoprusipasa cTOIIHOCT C H3IIOASRAHCTO HA MCTOAR Ha e(DEKTHBHIA AMXBCH [YPOLEHT
-BCHYKI OCTAHAAH (PHHEAHCOBH HACHBH
Teuaabn 1 3aryOu oT <HIHAHCOBH NACHBH Ce [IPH3HABAT
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o [lessaadm u 3ary0s oT pHHAHCOBH NacHBH, KAACIHDHIMPIHH KATO OTYHTAHH IO CIIPABCAAHBA
CTOMHOCT B MeuarbATA HAH 3aTyDaTa, Ce HPH3HABAT B OTHYETA 33 AOXOAHTE;
o [leuaabara stan saryData 0T PHHAHCOBY DACHBH KOHTO C€ OTYHTAT TG AMOPTH3MDPAHA CTOHHOCT
Ce IIpH3HABA B OTUETA 34 AOXOAKTE, KOraTo (PHHAHCOBIA [TACHB Ce OTIIMCBA H 4pe3 IMpolieca Ha
AMODTH3INPAHE;
[Npearrpuarero orTmicea (PHHAHCOB MTACHB (MAN 92T OT IHAACOBHA MACHE) , KOTATO TOI € fIOTAceH -
T. €. KOTATO 32ABAKEHHCTO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAC, AHYAHPAHO HAH CPOKBT MY €
H3TCKDbA.
ITpn oTincBabe Ha (PHHAHCOB [TaCHB PAsABKATA MeKAY DaraHCOBATA CTOMHOCT Ha (PUHAHCOB TacHB (HAH
Ha 4acT OT (PHHAHCOB NACHB), KOHTO € HPEKPATEH MAH IPeXBBPAEH HA TPETA CIpaHa, H IIAATEHOTO
Bb3HATPAKACHIE, BRAIOUHTEAHO IIPCXBBPACHHTE I IIOCTH HEIAPHYHE aKTHBH M HACHBH, C& APH3HABA B
OTHETA 32 AOXOANTE.

TBProBekM M APYTH 3aABAKEHESA M KPeAUTH
Kpeauri, TeproBcks # APYTH 39ABAKEHHA 32AbAKCHIA ¢4 (DUHAHCOBH AACHBH BB3HHKHAAY OT AHDEKTHO
FOAYY2BABE Ha CTOKH, YCAYTH, M2PH MAH IaPHYHH €KBHBAACHTH OT KPEAHTOPH.
CaeA IBPBOHAYAAHOTO NPH3HAB2HE KPEAHTHTE H THPIOBCKHTE 3aAbAIKCHHATZ, KOHTO ca Oes dHKcHpaH
MAAEK Ce OTHHTAT [JO OLIEHEHATa IPH IPHAOOHBAHETO MM CTOHHOCT.
KpeautHTe M 3aABAKCHHATL, KOHTO €4 C (PHECHPAH MAACHK Ce OTYHTAT IO 2MOPTH3HPAHATa MM CTOHHOCT.

AaHDYHH 3aAPAKEHHA
TGKYH_[HTC AAHBYHH 33ABAMCHHS HA HPGAHPHHT}‘IETO HE HPOI’ISTI{‘I&T OT AOTOBOPHII BRATMOQOTHOIITCHES IT
He ce KAacH(EIIpaT KaTo (PUHAHCOBM IMACHBH. 1o BKAIOUBAT:
-TGK}’LHHHT AAHDBK B’pry AOXOAZ 34 TeKyI_HHH I HPEAXOAHH HCPHOAH ce H?HSHaBa KATO YIACHB AC CTEeITeH~
T4, AQ KOSTO HE & TTAATEH.
-Texyin saabAMKCHIES 324 AAH'BIE CBIAACHO ADYTH AAHDBYHH 32KOHH.
Terypre AaHbYHH [TACHEH 34 TEKYLUMA M IIPEAXOAHH [IEPHOAH €& OHUEHABAT IO CYyMaTa, KOATO €& OUAKBA
Ad ObAe TIARTEHA HA AQHBYHUTE OPYaHM [IPH NPHAAIAHE Ha AAHBYHM CTABKH H AQHBYHM 3aKOHHM, AeHCT-
BAFH KbM KPasfd Ha OTHETHHA TEPHOA.

BesppaMe3AHH CPeACTBA NPCAOCTABEHH OT ABPKABaTa

DespbaMe3sAHH  CpeACTBa  HOPEAOCTABCHH  OT  abpmapata  cblmacHo MCC20 ca momom ot
ABPHABATA/ IPABUTEACTBOTO, ABPKABHHTE ATEHINN 1 Ap. TOAODHI OPTraii, KOMTO MOIaT aa Obaat
MECTHM, HAIHOHAAHH MaM MeMayHapoaHn/ noa dopMara Ha [PeXBBpAAHE Ha PECYPCH  KbM
HOPEATIPIATHETO B 33MAHA Ha MHHAAO HMAM ODACIIO CHOTBETCTBHE C ONPEACACHH YCAOBHA HO OTHOMIECHME
HA OIEPATHBHHTE ACHHOCTH Ha HpeAnpHatHeTo.Te m3axarogsat OpMH Ha TIPABHTEACTBEHA ITOMOII,
KOMTO He MOYaT B PaMKHTE HA PA3YMHOTO AZ OBAAT OCTOHHOCTGHH H CACAKH C ADBPKABATA, KOHTO He
MOTAT A2 O'bAAT PAsTPAHHYCHH OT HOPMAAHMTE THPIOBCKH CACAKH HA IIPEAITPHATHETO.

BC3B’T}3MC3AHI’I CPE,&CTBH. N CB’bpS?lHH C ZKTHBIH, Ca 6633"1)3;\{&3,&}{1'1 CPQACTBQ. HPGAOCTHB(‘ZHII oT AT)P}KBB&TZ{,
YHETO OCHOBHO JCAOBHE €, Ye APEANPHATHETO, OTIOBAPAIIO Ha YCAGBHATA 34 MMOAYIABAHETO MM CABABA AQ
32KYIH, Ch3ARAE HAH IO ADYT HRUHH Ad TPHACQHE ABATOTPARHIE AKTHBI.

BESB’bBMC3AHH CPpeACTBa CRBP3AHH C IIPHXOAH, ¢4 663B’b3M€3AHI-I CpeacTBa ITPEAOCTABEHH OT AbpHABATA,
PA3AHYHH OT OHE3H CBBP3aHI C aKTHBIL.

BESB’DSMCIBAHH CPEACTBA IIPEACCTABCHH OT ADPiKaBaTa CC IIPCACTABAT KATO IIPHXOAI 34 6’]5,116{{{1{ TIEPHOAH,
KOHTO CC FPH3HABAT Ha NPHXOA CHCTEMATHYHC H DAHIOHAAHO 34 CPOK& HA HOACIHIA MIMBOT HA AKTIHBA.

BeSB’bBMEBAHH CPEeACTBA HpeAOCTaBCHH OT ABPAREBAT2 , CBHPAHI C IPHEOAH CE HPEACTABAT KATO IPHXOAH
3a 6’1:,&6]111{ IIEPHOAH, KOHTO Ce IIpH3HABAT HA HPHXOA B MOMCHTA B KOHTO C€ IIDH3HABAT DA3ZXOAHTE 334
IOKPHBAHETO Ha KOHTO Ca [TOAYHCH.
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33A'BAJKCHH}"E KbM nepcona.Aa u IIPOBH3I‘[H 32 A’bAI'OCPO‘IHK AOXOAM HA nepconaAa
Sa,A,'I:A}I{eHHﬂ KBM NEPCOHAA BEAIOHWBAT 3aABAKECHHA HaA HPEAHPHKTHCTO IIO IIOBOA Ha MHHaA 'I'pYA
IIOAOWEH OT HAETHA HCPCOHaA H CBOTBETHHTE OCHIVPHTEAHM BHOCKH, KOMTC <€ JI3HCKBAT OT
3AKOHOAATEACTBOTO.
HpﬁAHPHHTHeTO HAMA NOAHTHEA 32 OTHHTAHE Ha ABAFOCPOYHH AOXOAH HA IIEPCOHAAA-

Iposmzuu
TlpoBH3HHTe ca 3aABAKEHIA C HEOIPEAEACHA CPOYHOCT HAH CYMA.
[Mposmamm ce IPU3HABAT IO TOBOA HA KOHCTPYKTHBHIN M IPABHH M NPABHII 32ABAKCHUA BB3HHKHAAM B
PE3VATAT Ha MHHAAM CHOMTHA ChraacHo HancksanugTa Ha MCC 37,
[pasHo 324BANKEHNE € 32ABANKEHNE, KOETO IIPOH3AN3A OT:
®  AOTOBOp (CITOpEA HETOBHTE H3PIYHM KAAY3M I II0 IIOAPasbupane);
®  3AKOHOAATEACTEO;
HAK
*  APYTO ACHICTBIIE HA 3AKOHA.
KOHCTPYKTHBHO 32ABAKEHHE € 32ABAKEHHE, KOETO IIPOM3AH32 OT ACHCIBHATA HA IIPEANPHATHETO,
KOTATO:
® nHa OasaTa Ha JCTAHOBCHZ TEHACHIMA Ha IIPEAXOAHA HPAKTHKA, ITYOAHKYBAHH HOAMTHKH HAN
AOCTATBYHO CHEIHGHIHO TEKYUIO TBBPAEHHE NIPEAIIPHATHETO € IOKA3aA0 Ha APYTH CTPaHH,
e e TOTOBO A2 HpHEME OIPEACAEHH OTTOBOPHOCTH;
u
®  KaTO PE3YATAT HPEATPHMATHETO CH3AABA § APYTHTE CTPAHE ONPEAGACHO OYaKBaHe, ¥e Ie
H3IIBAHHE Te3H OTTOBOPHOCTH.
ITpoBusna ce mpusmaba Torasa, KOraTo:
*  IPEANPHATHETO MMa HACTOAIIO 3aAbANEHNE (IIPABHO MAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CBOMTHS,
®  IiMa BEPOATHOCT 32 IOTACABAHE HA 3ZADAKEHHETO A2 Obae HeODXOAHMM HOTOK DPECYPCH,
CHABPIKAL HKOHOMEYIECKH TOA3H;
H
*  MOKe A2 ObAC HAIIPABEHZ HAACKAHA OLICHKA Ha CTORHOCTTA Ha 3aABAYKEHHETO,
AKO Te3H yCAOBMA HE Ca M3ITHAHEHH, IIPORBHM3HA He Ce IPHU3HABA.
IlpoBusunte ce mpusHaBar mo Haf-a0bpara NpubAMIMTEAHa OLIEHKa Ha PBKOBOACTBOTO Hi
MIPEATIPHATHETO KbM KPad Ha OTYETHMA JIEPHOA 34 PASXOANTE, HEODXOAMMI 32 ypeiKAaHe HA HACTOAIEOTO
3AABAKCHIE,
IlpmsmatHTe CcyMHM Ha DPOBH3HM C€ IIPEPAsTACKAAT KbM BCEKH KpaH Ha OTYETEH IEpHOA H ce
FIPEM3THCAARAT € LleA C& OTPA3H HAH-A00paTa TeKyIIa OLCHKA,

[facmen Abpikann 3a nposaxba MCPO 5
Coraacuo msuksanugta Ha MCPOS npeanpraTiero KaaCHDIITHPa KATO MACHBH ABPIKAHE 32 IPOALKDA,
NACHBH BEAIOYEHH B IPYHa 32 H3BaxaaHe OT yoorpeba. [lacHBuTe ce OLEHSBAT B CBOTBETCIBEE C
uanckBaumaTa Ha MCOO5.

OTCPO‘ieHI’I AAFBYHM AKTHEH M IIACMEBH
OTCPO‘-IEHHTE AAHBYIHHI AKTHBH M [TACHEBH CC IPDHHARAT 334 BPEMEHHH PAZAHEH MEHAY AAHBYHATA OCHOBA
H2 AKTHBITE H HaCHBHTE M TAXHATA DAAAHCOBA CTORHOCT KbM Kpasf Ha OTYETHIHA IIEPHOA.

OTCPO‘ICH AZHDHUCH ITACHB CE€ INPH3IHABA 32 BCHYKH ABAKIIMH B 6’BA€LIIH HIEPHOAH CYMH HA AAHDBIH
CB"bpSaHH ¢ obaaraeMu BpEMEHHEHA PAZAHKH.

OTCpO"ECH AAHDBYEH 2ZKTHB C€ HpHSHaBa 34 BB3CTAHOBHMIITC B 61:A€IIIH HEPHOAHN CVMH Ha AaHBIH
CBBp3aHIl C IIPHCIIH.AH.U.II—I CE BpEMEHHH PA3AMKH, HPCHOC Ha HEH3ITOAIBAHIE AAHDBYHH 39.1'3?611 H KpEAHTH
AC CTEHOEHTA, AQ KOATO ¢ BEPO&ITHO Aad CBIIECTEYBA obaaraema HequSa, cpemy KOATO A MOTAT AQ CC H3-
NOA3BAT.

Ko Kpas Ha BCCKH OTYETeH TIEPIHOA TIPEAITPHATHETO rfpepazmema HEOPHAIHATITE OTCPOYCHHE AAHDBYHIL
AKTHBH. HPBAHPI‘IHTI'IeTO IIDH3HABA HEIIPHIHATITE B IIPEAXOACH MEPIIOA OTCPOYUCHH AZHBYHH AKTHBH AQ
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CTEIIEHTa, A0 KOATO Ce& € IICABHAA BEPOATHOCT 6’bAEL[I3.Ta oDaaraema Itewasfa Ad HO3BOAHBR
BB3CTAHOBABAHETO Ha OTCPOHCH AAHDBYCH aKTHEB.

BaaancoBaTa cTOIHOCT HA OTCPOUEHHTEe AAHBYHM AKTHBH CC HPEPASTACKAA KBM BCEKH Kpafl Ha OoTHeTeH
neproa. llpeanpuarmero Hamasdsa OasaHCOBaTa CTOMHOCT HA OTCPOYEHHTE AAHBHUHE aKTHBH AO CTe-
IIEHTA, AO KOATO BEYe HE € BEPOATHO AA ObAE PEAAN3HpPAHA AOCTATBYHA oDAaraema nedanda, KOATO aa
TIOIBOASABA A2 C& OHOASOTBOPH HOA3ATA OT YACT HAM HEeAHA OTCPOYEH AAHDYEH aKTHB. Bcsko Takosa Ha-
MaAeHIe Ce NPOSBABA OOPATHO AO CTEHEHT2, A KOATO € CIZHAAO BePOATHO AA C& PEAAHM3HPA AOCTATHYHA
o0AaraeMa rregaaba.

OrcposeHTe AAHDYHY AKTHBH I IIACHBH Ce OLIEHABAT ITO AAHBYHHTE CT2BKH, KOHTO Ce 04arBa aa Obaar
B CHAA 32 IIEPHOAZ, B KOJTO aKTHBBT C& PEarH3Hpa IAH MACHBDT Ce YPeAl/ IIOTacH Bb3 OCHOBA HA AAHHY-
HHTe CTaBKH (M AAHBYHH 3aKOHH), AeHCTBAIN MAM OYAKBAHH A2 BAfA3AT B CHAZ KbM Kpad HA OTYCTHHA
HePHOA,

OTCpO‘-IEHIfITC AGHBITH CE HPPI3H2.B3.T KATO IIPHXOA HAH PA3X0A H CE BKAIOUBAT B I1e9aA0aTa AN 331‘}763'1'3
34 IIE€PHOAL, OCBEH AO CTEHEHTa, AQO KOATO AAHBRDBT Bb3HHKBA OT onepau;m HAIT C"b6IiTI'Iﬁ, KOEeTO € HPH3-
HATO OPE3 ChINMA BMAH DAZAHYCH HGPHOA AHPGKI'HO B CODCTBEHHA KAITHTAA

ITegarGa siran 3aryGa 3a mepuoaa
TIpeaAnrpHATHETO [IPH3HABA BCHUKH €AEMEHTH HA MPIXOAWTE M PA3XOAHTE IIpes NepHosz B Neyasbara
HAM 330y0aTa, OCBEH aK0 ALACH MCPO He H3HCKBA HAH paspeiaBa APYTO.
Haxon MC®O onpeaessiT 0OCTORTEACTEA, NPH KOHTO IPCANPHATHETO MPH3HABZ KOHKDETHH IIO3HILHH
u3pbH Imedanbara mam saryoara npes Texyuuma xepuos. Apyrm MCPO msmcksar mam paspermasar
KOMITOHCHTHTE HA ADYT BCGOGXB&T@H AOXOA, KOHTO OTI'OBHPET Ha Aeq)HHHHHHTa Ha O6H.II’IT€ IIOAOMHCHI K
34 MPHXOAH H PA3XOAM, Ad OBAAT H3KAKOUEHH OT MevIanbaTa HAH 3arybata.

Pazxoau

ripeAHpIIﬂTIIeTO OTHYHTA TCKYU_[O paSXOAHTE 3a AeﬁHOCTTﬂ 0 ¥MKOHOMHMYCCKH CACMEHTH H CAEA ToBa
OTHAcH 10 (PYHKIHOHAANHO [IpeAHasHAYEHHE C lea (POPMUpPAEE PA3MEPa HA PA3XOAUTE TIO HATIPABACHHA
11 ACHTHOCTH.
Pasxoan ce npH3HABAT, KOXATO BH3HMKHE HaMaseHHe Ha OBACIINTE MKOHOMHYECKH H3TOAH, CBBP3AHHM C
HAMAACHNE HA AKTHB HAM YBEAHYEHHE Ha ITACHB, KOETO MOME A2 ObAE OIIEHEHO HAACKAHO.
IlpmsmapaseTo Ha pPasXOAHTE 3a TeKYIHA IEPHOA C€ M3BBPINBA TOTABA, KOTATO CE HAYHCAHBAT
ChOTBCTCTBALEH TS M HPF{XOAI’I.
Koraro uxoHOMHYeCKITe H3L0AH Ce OYAKBA Ad BPB3HHKHA [IPe3 HAKOAKO OTHETHH HEPHOAA H BPDB3KATA HA
PA3XOAMTE ¢ IPHSOANTE MOKE Ad ObAe onpeaeseHa caMo Haf-00IMO HAH KOCBEHO, PasXOANTe ce
HpI’IBHaBﬂT Ha 63.32.'1'3. Ha HPOHGAYPH 3a CHCTCMATHYHO 11 paHHOHaAHO pasnpeAeAeHﬂe.
Pasxoa ce npmspasa me3abaBHO B OTUETA 32 AOXOANTE, KOIATO pPASXOAST HE Ch3aaBa ObAeIa
HKQOHOMIYECKA H3TOAR AW KOTATO M AO CTEHEHTA, AQ KOATO ObACIIATA MKOHOMHYECKA H3T0OA2 He
OTTOBHPH Ha H3HCKBAaHHATZ HAH HPeCTaHe Al OTTOBE[PH HAa H3MCKBAHMIATA 33 MIPHA3H2BaHE HA AKTHB B
OanaHCa.
P33XOAHT€ Ce OTYHTAT Ha ]_IPI‘IH]'_EHHH. Ha TE‘,KYU_[O HAYYHCAABAHE, OHQHHBH.T ce o Cﬂpﬂ.BeAAHBaTﬂ CTOHHOCT
HA TIAATEHOTO HAH TIPEACTOAING 33 TARIITAHE.

Iipuxoan
[lpuxoa e BpyreH HOTOK OT HKOHOMUHECKH [OAZM IIpe3 IICPHOAA, CBH3AAACH B X0Aa Ha OOHYaHHATa
ACHHOCT Ha [IPEAIIPHATHETO, KOTATO Te3H IIOTOLH BOAAT AOQ VBEAHYdBAHE Ha COOCTBEHHA KAIIHTAA,
PA3AHYHH OT YBEAMUCHMATA, CBBP3AHM ¢ BHOCKHTE HA aKHHOHEPHTE
[NpearpuarneTo oTdmTa TEKYIIO IPHEOANTE OT ObHyainaTa AcHHOCT 11O BHAOBE ACHHOCTH.
HPI’IXOAI’ITe CC QUCHABAT X0 CHPaBﬁAAHBELTa CTOHHOCT Ha HOAY“IEHOTO HAH ITOAACHKAIIIOTO 34 ].'IOAY‘I'&BKHG
IIAAIIAHE HAH BB3HATPAKACHHE.
IpusnaBaHeTo Ha NPUXOANTE Ce H3BBPINBA MPM CIA3BaHE Ha IIPHETATA CYETOBOAHA IIOAHTHKA 32
CACAHHTE BHAOBE HPHXOALL:
HPHXOA'I:T oT npoAa}i{f)aTa HAa CTOKH H IIPOAYKILHA CC IIPH3HABA, KOIATO Ca OHAH H3IUbAHEHH BCHYKH
CAEABAIIH JCAOBIIR:
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