“TPEVC EBP” A33A

OITHAHCOB OTUET 3A 'OAMHATA 3ABBPIITBAITIA HA 31.12.2013

PuHACOBHAT OTUeT 32 rOAMHATA 3aBbpmeamma Ha 31.12.2013 r. or crpanuna 1 A0 crpannna 40 ¢
0AOOpeH 1 moanucan oF uMeTo Ha “Tpeiic Exp” A33A o
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TPEWIC EBP A33A
OTUET 3A @HMHAHCOBOTO CBCTOAHUE xbM 31.12.2013 roansa

Mpusomenue 31.12.2013 r. 31.12.2012 .
AKTHB BGN'000 BGN'000

Tekyrm AKTHBHI

Tekyis THProOBCKI B APYTH BICMAHNA 1.1. 3
[Tapn 1 MAPHYHN SKBHBAACHTH 1.2. 1
06110 TeKYIIM aKTHBH 4 -

Cyma wa axTHBa 4 -




TPEWC EBP A33A

OTUET 3A ®HHAHCOBOTO ChCTOAHHE kem 31.12.2013 roanHa - TPOABAMKEHKE

Mpuaoacnne 31.12.2013 r. 31.12.2012 r.
COBCTBEH KATIMTAA M HACHB BGN'000 BGN'000
CoGereen kanuTaa
DunaECOB pe3yATaT 1.3.1 1 -
[TewanBa/3aryba sa roanHaTa 1
O6wio cobeTren KanuTas 1 -
Texyiu nacusu
Texyuin ThProBCKH H APYTH 3aAbAMKEHITA 1.4. 3 -
6o Texym nacuau 3 -

4 -

Cyma Ha coDCeTBEH KAaNUTAA W HACHBR

P
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Hpusosxxennara or ciparinga 7 Ao crpaunua 40 ca HepasAeAlia 9acT OT PHHAHCOBHA OTYET.

e

IMpeacTaBansany
Mupocaas Ma}{oﬁz}\os ’

CrcraBurea: bk
Hopaanka eopruesa

OanTop:
COI1 ,,Eitu Ea bn Boarapua” QOA

Codcpuat, 20 mapt 2014 1.



TPEVC EBP A33A
OTYUET 3A AOXOAHTE 3a 2013 roanua

2013 r. 2012 .

[Ipuaoxkenne BGIN'GO0 BGIN'000
Fpuxoan
Hernn npaxoar oT poAa»on 211 57 -
Yeayrn 57
Ob6moe npuxoan 57 -
Paszxoau
Pasxoan o HKOHOMIHECKH €ACMEHTH (56) -
Pazxoarn 3a BpHILHE YCAYTH 221 {506} -
OG0 pasxoar Des pasxoaH 33 AAHEIN (56) -
[euaaba/3ary6a 1 -
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IIpraoscennara oT czpanﬁﬁ?&p&ﬂﬂﬂ&' 40 ca HepazaeAHa YacT OT hrHarCcoBHA OTIET.
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CreraBureat

Codpma, 20 mapr 2014 r.



TPEWIC E'BP A33A
OTUET 3A BCEOBXBATHEIA AOXOA, 3a 2013 roauna

(E

2013 r. 2012 r.

Fpusomenne BGN'000 BGN'00
Ievanba/3ary6a 1 -
Q6 BeeobxBaTeH AOXOA P 1 -
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Hpmoxxeraara or cTpaHHya 7 A0 cxﬁa‘_fﬁ{(ﬂa} 40 ca HEPAIACAHA TACT OF (DHIANCOBHA OTUET.
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Plopaaska Teoprueba

Codpma, 20 mapt 2014 1.



TPEVIC EBP A33A

OTUET 3A TIAPTYHHWTE ITOTOUH 3a 2013 roawna

e

2013 r. 2012 r.
BGIN'000 BGN'000
[MocrsraeHig OT KOHTPATEHTH 67
[Tramasua Ha KOHTRaTeHTH (66}
HeTio A3MeBeHNe HA TaPHYHITe CPEACTEE M MADHIHITE EKBUBAACHTH 1 -
TNapuaan cpeACTsa ¥ HAPUYHE CKBUBAAeHTH Ha 1 anyapn - -
1 -

Tlapuusu CpeACTBA ¥ DAPHUHH ¢KBHBaAcHTH Ha 31 sexemBpH
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Codoma, 20 mapr 2014 .



TPEVIC EBP A33A

OTYET 3ATIPOMEHNWTE B COBCTBEHMA KATTHTAA wpia 31.12.2013 roanna

CE

Peseps or OGutr v Harpynan Oiro
Ocrosex Hpesrre Pezeps or .
fIpCH3UIcA APV neyaabn/ coficrren
KamHTaA OF eMHCIHH RpCoNenK
e pe3epui 3arvéu Kannian
BGIN'060 BGN'000 BGN'000 BGN'Q00 BGN'000 BGN'000 BGN'000
TIpomenu B coBernenna kanuraa 3a 2003 r. - - - - - 1 i
HHeqanba /2ary6a 3a nepuoaa 7 I
OB BoccobxnareH Aoxoa 3z 2013 . - - - - - 1 1
Qcrarek kpm 31.12.2013 1. o - - - - - 1 1
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+IPEUC EDP“ A33A
DVHAHCOB OTUET
3A TOAWMHATA 3ABBPIITBAIIA HA 31.12.2013

OBIIA HH®OPMAITHA

Haurvernoparne Ha DpeATpHATHETO
APYKECTBO 110 334 , Tpeiic Exp”

Ilpeacrasaasamy

Maupocias Kasrvee Maroaos

Crcrasmrea
Hopoarra Beanurosa Iegpeuesa

ABprrapa Ha perHCTPALHA HA HPEATIPHATHETO
PBbuazapus

CeAaame u aapec Ha pErHCTPALHA
ep. Cogpun 1408, p-nw Tpuaduya, ya. ,,Huxona Ofpasonucos” Nel2Z

Obcayzrparira GAHKH
Kopropamussa Tepeoscea Barnra A4

DEHAHCOBUAT OTUYET € CAMOCTOATEACH OTHET HA OPpEeAIpHATHETO.

TpeameT Ha AeHHOCT ¥ OCHOBHA A€HHOCT Ha NPEATPHATHETO
Hsmeanenue #a dozosop sa: Mlsunarerme na ampoumenro-ronmanctu pabomu (CMP) coaaacs pabomen npoen sa
obexcm: | pasuwuperine ha acaimoGEIONosy HAUIKY 8 00X6a74a HA CRPANA 6B30YX "~ NEMATIEAHD HOAE U CMPAHG
1$3eMAT — 1O0X00Q 4 ©3X00a KBM % 07 NoKpumuA naprure nped mepmuran 2 wa aemuuge Copun”
Buasoncumen: . Lemunge Copun’ AL, Gyn. , Xpuemogop Koaypmt” Nel, gp, Cogpur 1540, Penybauxa Buazapus

Aara Ha puHancoBus oruer

31.12.2013r.

Iepuoa Ha PEHAHCOBUA OTHET — TEKYII HEPEOA
ToaunaTa 3anogsama Ha 01.01.2013¢, u 3apbpHIBama ua 31.12.2013r.

Ilepuoa na cpasHATeAHATA MH(OPMALMA — IPEAXOACH IEPHOA
Fopunara sanmousama xa 01.01.2012r. n sasspmsama ma 31.12.2012r.

Cpox Ha APYIRECTBOTO

APY}K(EC'TBOTO 1IE IIPEKPaTH ACHCTBHETO €H CACA HM3THYaHC Ha FaPAHIHOHHHATE CPOKOBE ITO Bb3AOKEHIIA
AQTOBOD.




TPEVIC EBP“ A33A,
7 DOPITHAHCOB OTUET TR c E
3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2013 !

HN3ABAEHHE 3A CHbOTBETCTBHE

IpeAmpuATHETO BOAK CBOETO TEKYIIG CUETOBOACTRO M H3TOTEA (PHHAHCOBHTE CH OTYETH B
CROTBETCTBHE ¢ BCHYKH MeERAYHADOAHE CcragaapTy 3a duHaHcoo orymtane (MCOO), npuetn or
Cerera o Mewaymapoasn cueToBoaHH cTansapti (CMCC), konTo ce cberoAT OT: MeKAFHApOAHH
CTAHAZPTH 33 (DHHAHCOBO OTuUMTaHe, MemMAYHADOAHH CYCTOBOAHHN CTAHAAPTH M OT PasdcHeHu,
mpeaccTaBern oT KoMuTeTa 32 PazscHennn Ha MeXAYHApOAHHTE CTAHAAPTH 33 (DHHAHCOBO OTUMTZHE
(KPMCDO) man 6usina [Toctoasen komuteT 32 Pasgcuennara (T1KP). xouto edexTHBHO ca B CHAA 323
2013 r., 1 xouTo ca npHeTH oT Komucuara ma Epponesicknte obmuoctn (KoMucusra).
3a rexyiaTa (HUHAKCOBA TOANHA ADYKECTBOTO € MPHEAQ BCHYUKH HOBH H/MAM PCBHGHPAHN CTAHAAPTH H
pasacHeHMA, M3saseHH oT CwBera mo MewayHaposnn cuetosoasHn crassapt (CMCC) n npuern ot
Komsreusra, KOHTO ca yMECTHH 34 HEToBaTa ACHHOCT.

BA3A 3AMI3TI'CTBAHE HA ®MHAHCOBUTE OTUETH W IIPHMAATAH
ChIUECTBEHH CUETOBOAHIM ITOAMTHKNA

IIPOMCHH B CHETOBOAHATA HOAHTHEKA
B’bsnpne"ra'ra CYCTOBOAHA MOAMTHEA € ITOCACAOBATCAHA C NPIAAT2ZHAT2 ITPC3 IPCAXOAHATA FOAMHA.

ApyHeCTBOTO HPHAATaZ CAGAHHTE HOBH CTAHAAPTH, H3MeHeHHs H passcHenumda xpym MCPO,
paspaboTenn # nyOsnkysaEn oT ChBeTa 10 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOMTO HMAT
edpexT BBPXY (PHHAHCOBHA OTYET Ha ApPyHeCTBOTO M Ca 3aADAKHTEAHH 33 IPHAAraHe oT

TOAMIIEHA TIePHOA, 3arroupaiy #a 1 sayapu 2013 .

MCO®O 7 PupaHCOBM HMHCTPYMEHTH: OHOBecTABaHe (HM3MeHeH) (B CHAZ 33 [OAMIIEH IIEPHOAH,
3amouBailH Ha Han caea 01 aayapo 2013)

TlpoMennTe B cTagaapTa €a BB BPDB3KA C PASIIMPEHH H3MCKBAHHMA 34 OITOBECTABAHE OTHOCHO
KOMITeHCHpaHe Ha (DIHAHCOBM AKTHBM M racisy. ToBa Lie roAnoMorHe rorpebpreante Ha QHHAHCOBM
OTHETH AA OLEHAT MO-A00pe edpekTa HAM ITOTEHIMAAHHAT TAKDB OT KOMIICHCHpPAHE HA (DHHAHCOBH
aKTHBM 1 nacwed. VisMememmaTa chIIO TaKa MMAT 33 IleA AR CIOMOTHAT CPaBHIMOCTTA MEKAY
chrHaHcoBHTE oTYeTls HsroTBeHH, chrazcHo MCPO 1 OfmonpreTHTe CYeTOBOAHK IPHHLIMIIH Ha

CAIIL

MC®O 13 Onpeaessane Ha CHPABEAAHMBATA CTOHHOCT (B CHAA 34 TOAHIIHH [TEPHOAM, 3AIOYBAIIN HA
man caea 01 ssyaprr 2013)

Ieata ma MCPO 13 e A2 3aMeCTH HACOKHTE 32 OHNpeAEASHE B ONIOBECTABAHE HA CIIPABEAAMBATA CTOMHOCT
3 cpmectsypamiaTe MCPO ¢ oraeren crampapT. CTaHAIpTBT ONPEACAS CIPABCAAMBATA CTOMHOCT,
IIPEAOCTABA HACOKH KAK AA C& ONPEAEAN M BBbBEHAA M3MCKBaHMA 32 orosecrssadero . MCPO 13 me
[IpOMEHS peraamMeHTuTe, B chrecteypammte MCPO, mo oTHomeHne Ha obexrire, KoHTO TpAbRA Aa
GpAaT OlEHEHM 1/ HAIN ONOBECTEHH IO CIPABEAANBA CTOHOCT.

MCC 1Tlpeacrasane na hunancosn oTyeTn (M3MeHeH) (B CHAA 32 TOAHLUEH IIEPHOAK, 3AIIOYBALIL
Ha uan caeA 01 roan 2012, 32 EC - samousanmr ga nan caea 01 gayape 2013)

Ilpomennre 8 MCC 1 mwvar 32 mea a2 mOAODDAT MPEACTABAHETO HA KOMITOHEHTHTE B OTHYETd 32
BCeODXBATANA AOXOA, KATO CBHINEBPEMEHHO Ce SaIlasBaT IIPCAOCTABCHHTC ABC BB3MOXKHOCTH 34
TIPEACTABANE Ha. ABA OTYETA — OTHET 34 AOXNOAHMTE M OTYET 32 BCeOBXBATHNA AOXOA AT CAHMHECH OTYET 34
BCeOOXBATHHA AOX0A. C MIMEHEHMATA Ce BHBEKAAT H3MCKBAHMA 33 [PYIHPAHE Ha IO3MLIEHTE B APYT
BCEOOXBATEH AOXOA B ABE KATETOPIH, ChOTBETHO: CTATHH, KOHTO B IOCACACTBHC LU¢ ObART IPHU3HATH B



»ITPEVIC EBP“ A33A i
®HMHAHCOB OTUET TR fE
3A TOAVIHATA 3ABBPIIBAIA HA 31.12.2013 -

TCKYiiaT2 reganda u 3211"}76}{, H TZKHBA4, KOHMTO HAMA Al 6'bAaT IIPH3HATH B TEKVIENA PE3IVATAT. AaH'bL[HTC
CBPP3IAHH C TE3HN CTATHH ’IPH6B21 Az CE HIPEACTABAT AEHAAOTHYHO.

MCC 12 Aauwbun BpPxy A0X0A% (H3MeHEH) (B CHAA 32 TOAMIUHH ITEPHOAN, 3ATOURAIILN Ha HAH caea 01
sayapr 2012, sa EC — samousams Ha waw caea 01 aryapu 2013)

CraBAapThT H3HCKBA APYIKECTBATA A4 OLICHABAT OTCPOYCHUTE AAHDBIIM, CBBP3AHN C AKTHBH, B 3aBHCHMOCT
OT HAYHHA, 10 KOHTO C& OY4KBA A4 D'bAE BB3CTAHOBEHZ TAXHATZ 0AAAHCOBA CTOMHOCT “Pes H3IIOA3BAHE
HAW T1poA@KOa. T'BI KATO NIPH HEHBECTHUMOHHN MMOTH, OTYHTAHH ITO CIPABEAAMBA CTOMHOCT CBIAACHO
MCC 40 ,lupecTHUHOHHM HMOTH', € TPYAHO M CYDCKTHBHO A2 CC OIIPEAGALS KAKBA 4aCT OT
BB3CTAHOBABAHETO IIE CE& M3BBPIIE UPe3 ITOCACABAIG M3TIOA3BAHE HMAH IIPOARKDZ, C& BBHBEHKAL
H3KAIOHEHHE OT [TOCOYEHHMA IPHHIIHI - ONPOBEPKHMOTO NMPEATTOACKEHNE, e D2AANCOBATA CTOHHOCT Ha
[IOCOYEHHTE MHBECTHIMOMHEN HMOTH Iile ObAe Bb3CTAHOBEHA EAMHCTBEHO upes mpoaakba. B pesvarar Ha
HM3MEHEHMETO B CTAHAAPTA €4 BraroweHn ykasaHmsta Ha IIKP 21  Aameiu smpxy Aoxosa —
PB3CTAHOBABAHE HA IIPEOLICHEHATE HEAMOPTHAHPYEMH AKTHBE M PASACHEHHETO e OTMEHEHO,

MCC 19 Aoxoau Ha nepcoHasa (M3MeHEH) (B CHA2 32 TOAMLIIHHE [TEPHOAH, $AITOYBAIINE Ha HAH caea (1
auyapr 2013)

QOcuosanTe OPOMECHHK B CTAHAAPTA C2 CRBR3AHHM C IPEMAXBAHCTO Ha METOAA HA ITPDEBUITIEHHAETC HaA ACCET
IPOLCHTHHA KOPHAOD. HMamenenn u ACITBAFICHIT €2 W3XCKB2ZHIATA CBBP3aAM € [PH3HABAHETC H
OITOBECTABAHETO Ha IIAAHOBETE, IIPEACTABAABALIM ,L\ECI)HHHP‘AHH AOXOAM. Komcpe'msmpaﬂm C4 VKa3aHMATA
34 OTACAHO JIPCACTABAHC Ha IIPOMEHHTE B aKTHBHTE I 3AADAMNKEHHATA 10 [TAAHOBE € Ae(ﬁbHHI{p’dHH ACXOAH

TAKa, M€ A2 HE CC BHL3IPHCMAT KATO CACAKH OT OLIEPATHBHA ACHHOCT.

KPMC®O 26 Pazxoau 32 oTCTpaHABaHe HA NOBLPXHOCTHHA CAOH B TMPOMIBOACTREHATA (Pa3za Ha
OTKPHTA MHHA (B CHAA 32 TOAMIIH JICPHOAH, 3ATIOUBAINH Ha Al caea 01 sayapn 2013)

HQAT‘& Ha PasACHEHHCTO € A4 AAAC HACOKRH 33 NIPDHMSHABAHCTO Ha NPOH3BOACTBCHETC DAIXOAM 32
PA3KPHBAHCTO Ha OTKPHTH MHHH KATO AKTHB, KAKTO K 32 IBPBOHAYAAHOTO I ITOCACABAILIOTO MY
OUCHABAHE, 34 A2 CC OTPAHMYH Z\IHOTOO6PKSHCTO OT HAYHHH, IO KOHTO IIPCAIIDHMATHAATA OTIHTAT TE3H
PA3ZKOAH.

lopummn moacbperna 2011 r., npuern or EC npes 2012 r.:

MC®O 10 Koucoanaupaan (PHHAHCOBH OTYCTH (B CHAA 32 TOAMIIHH [TEPHOAH, 3aIIOYBAIH HA MAH
caea 01 srryapu 2013, 3a EC — sanousamuy Ha nan caea 01 auyapn 2014)

MC®O 10 ycrasopARa TPHHINNN 33 H3IOTBAHE M IIPEACTABAHE HA KOHCOAMAHPAHM (PHHAHCOBH OTHETH
32 ADYHECTBEA, KOHTO KOHTDOAHPAT €AHO MAM [IOBede NpeAnpmsthd, CTAHAADTDT 3aMECTBA
ONPEAEACHMATA M IpHHLHNHTe, KouTo sspaxa MCC 27 u [IKP 12 xaTo AediHIpa HOBH ONpeseAeHNA 34
xorTpoA. MCDO 10 peraamesnTupa, ue MHBECTHTOP KOBTPOAHPA AZACHO IPCANPHATHE TOTABA H CaMO
TOTaBa, KOTATO Ca HAAMIIE CAGAHHTE TPH YCAOBHA SAHOBDEMEHHO! BAACT BBPXY [IPEATIDHATHETO, H3AOKEH
¢ Ha IIPOMCHAMBATA BFB3BDANIAEMOCT OT YVHZCTHETO CH M HMA BLIMOMHOCT A2 BAMAC BBPXY pasMepa Ha
IOCACAHATA,

MCPO 11 CramecTHH AefHOCTH (B CHAZ 31 TOAMIITHY IIEPHOAN, 3a04BAINH Ha HAH cAea 01 amyapm
2013, 32 EC — samouparny #a HAn caea 01 srayapu 2014)

MC®O 11 ppBeskaa HOBH M3IMCKBAHNA IO OTHONIICHHME HA CEBMECTHH ACHHOCTH, KATO 3aMECTBA TE3H B

MCC 31 m ormenms IIKP 13. B cramaapra e npemaxsaTa Bb3MOKHOCTTA 32 IIPONOPHEOHAAHAZ



TPEVIC EBP* A33A 7
> OHUHAHCOB OTUET TR c E
3ATOAHHATA 3ABBPIIBAIUA HA 31.12.2013

KOHCOABAALIHA KATO 33 TOBA €4 OCHIVPEHH IpexoAHH pasnopeabn. B aompanerne MCOO 11 npemaxpa
CBBMECTHO KOHTPOAMPAHETE AKTHBH B AeDHHHPA CHBEMECTHH ACHHOCTH H CHBMECTHH ITPEATPHATHAL

MC®O 12 OnosecTABaHe HA HATEPECH B APYIH NPEAHPHATHS (B CHAA 32 TOAMIITHE TIEDHOATM,
sanouBatH Ha HAH caea 01 aayapr 2013, 3a EC — samousanm #a mawi caea 01 amyapn 2014)

Heata Ha MCDO 12 e A2 BBBEAAT ACTAHAHH H3MCKBAHHA 32 OITOBECTABAHE, ¢ KOHMTO Ad ITOAIIOMOTHE
noTpeSuTeAnTe Hz (DMHAHCOBH OTHETH A4 CLIEHAT: CBIIHOCTTA H PHCKOBETC CBLP3AHE C YYIACTHETO B
APYTH DNPeANPHATHA ¥ edbekTHTe OT Te3H PHCKOBE BBPXY PESVATATHTE, (DMHAHCOBOTO CBLCTOAHME K
N2PHYHHATE TOTOIM HA IIPEANPHATHETO-HHBECTHTOP. (CTAHAAPTBT Ce IIPHAATA, KAKTO 33 KOHCOAMAMPAHI

TaKa H 34 HCKOHCOAMAMDAHH IIPEAIIPHATIINA, B KOMTO AAACHO ADPYAHICTBO HMAa HHTCPCEC.
>

MCC 27 HMuamBuayaanu ¢uHAHCOBH oTdyerd (npepaboreH) (B cHaa 32 TOAMIIHEI [ICPHOAH,

sarmousanin Ha AN caea 01 auyapn 2013, 3a EC — samogsamun Ha mam caea 01 sryapn 2014)

MamenernaTa ca BB Bpb3ka ¢ nybankyBanero ra MCDOO 10, npepaborenuar MCC 27 Muamsnaayasns
pumapcosn  oraern samena MCC 27 KoHCOAMAMpaHH H HHAMBHAYAAHH (DHHAHCOBH OTHUETH.
MzmcxsammaTa mo OTHOIIEHNE Ha KOHCOAHAALUTHTE Ca TIPOMEHEHH M Ipexpbpaey & Hopma MCOO 10

KoncosnanpaHs (pHHAHCOBA OTYETH.

MCC 28 VupecTnnuy B ACONMHPAHH M ACONMMPaHH NpeAnpuarus (nmpepaboteH) (B craa 32
TOAMIIHE ITePHOAM, 3aICyBalny Hz HaH caeps 01 suyapn 2013, 3a EC — sanowsamm Ha man caes 01
auyapi 2014)

MsmenenuaTa ca BB Bpesia ¢ npuemanero Ha MCOO 10, MCOO 11 1 MCPO 12. [Npepadorena MCC
28 VimpecTHIIMM B 3COHMBP2HN I CbBMecTHH npeanpuatus samers MCC 28 MupecTiiun B aconumpasn
IIPEAIIPHSATHAL

MCC 32 PunaHcoBM WHCTPYMEHTH - IpeAcTaBAHe (u3MeHeH) (B CHAA 32 TOAMIHHH [IEPHOAH,
3aIOYBAIIN Ha HAH caea 01 anyapu 2014)

Ilpomerute ca BbB BPB3KA C BBBEACHMTE M3NCKBAHMA [IO OTHOINEHHE HA KOMIEHCHPAHETO Ha
hbUHAHCOBY aKTHBH H I2CHBH, HaMepHAH oTpaxeane n MCOO 7.

Doamsu noaobpenus 2011 r., XOMTO ca B CHAZ 32 CAEABAILH MEPHOAM B BCE OIUE He €A NPUeTH
or EC:

MC®@O 7 ®uuancosu HHCTPYMEHTH: OIIOBECTABAHE (M3MEMEH) (B CHAZ 32 TOAMIUHH HEPHOAN,
3anOYBAIT Ha mAn caea 01 auvapm 2015)

[lpomennte B CcTamaapTa ca BBB BDHIKA C BHBEACHH M3HCKBAHMA 32 ONOBECTABAHE OTHOCHO
TBPBOHAYAAHCTO npuaarane Ha MCPO 9.

MCQ@O 9 PunancoBu MHCTPYMEHTH (B CHAZ 32 TOAHIIHM IIEPHOAH, 3ATIOYBAIIM Ha MAM caea 01
aryapu 2015)

MCPO 9 npescraBagea TBPBATA YacT OT poekTa Ha CbBETA IO MEKAYHAPOAHH CUETOBOAHM CTAHAZPTH
(CMCC) 3a samana na MCC 39 |, Ouuancosy MHCTpYMEHTH: NpH3HaBaHe M oneHaBaHe”. Toft samens
YCTHPHTE KaTeropHs (PHHAHCOBM aKTHBM IpH TAxHOTO ouerAsane 8 MCC 39 ¢ xaacuduxanns Ha Gazata
Ha earH eAuHCTBeH apuunm. MCDO 9 mamcksa scHykn (PUHAHCOBH 2KTHBH A2 CE OLEHABAT MAM [10
AMOPTH3HPAHA CTOWHOCT MAM 110 cupaseasmpa crofimocT. MCPO 9 npemaxpa nreobxoaumoctra oT
HAKOAKO METOAR 32 ODESLIEHKA, KATO MPEABIIKAA METOA 32 OBE3lleHKAa CAMO 3a AKTHBHTE, OTIHTAHH IO
AMOPTH3HPAHA CTOHHOCT. AOITBAMMTEAH: PA3ACAH BBE BPh3ka C OOE3IIeHKa M CIETOBOAHO OTYHMTAHE HA

XCAXKHMpPaHE Ca BCE OLUE B IIponec Ha p3.3pa6OTBﬁH€. P"bKDBOACI’BOTO Ha APY}KCCTBOTO CACABZ AQ QLICHH

10



»TPEHIC EDP“ A33A
GOUHAHCOB OTUET TR
3ATOAMHATA 3ABBPIIIBAIIA HA 31.12.2013

epeKTa OT M3MEHEHHATA BHPXY (PMHAHCOBHA OTYET. DBIIPEKH TOBA TO HE OYaxBa H3MEHEHHATA Aa GbAaT
TPHAGKEHH [TPEAH IYOAHKYBAHETO HA BCMYKH PABAEAM HA CTAHAADTA M IIPEAM AA MOKE A2 CE OLEHH
TeXHHA UAAOCTEH eDeKT,

Toaumms noao6penna 2012 r., npuera or EC npes 2013 o

MC®O 1 lpusarane 3a wspsH 0bT Ha MeXXAYHaPOAHHTE CTAHAADPTH 32 (DHEAHCOBO OTUMTAHE (B
CHAZ 32 TOAMUIHH JIEPHOAM, 3af04BaIIM Ha Bl caea 01 ssyapm 2013)

IIpomennTe ca cenp3any ¢ HampasennuTe npes 2008 r. mamenenna 8 MCC 20 Orunrane na 6e3pbaMesAHN
CPEeACTB4, IIPEAOCTABEHH OT ALPAKARATA, M OIOBECTABAHE HA ABDIKABHA I[TOMOIL, C KOCTO CE DasperraBa
HPEAIIPHATHE MPHAAramso 3a mreps mbt MCPO aa M3TBHAHE Te3H M3MCKBAHIA 32 32€MM IIOAYHCHH Ha
AATATA HA IIPEMHHABAHE HAH ITO-KBCHO. A IIPH YCAOBHE, Y& HEOOXOANMATA HEQMOPMAIIHA 32 CPEACTBATA K
32€MHTE, ITOAVYEHH OT ABD/KABATA, € HAAMYHA OT AaTa Ha ITOAVYABAHE HA [OMOLITA, TO HMa IPABO Ad
UPHAOHE H3uckpanpsra ma MCC 20.

Ilpomenure ca cebpsann ¢ mosotpenst or 2012r. ¢ pasxoad IO 3aeMM 3a OTTOBAPAIIM HA YCAOBHATA
armsy corazceo MCC 23 Pasxoar o 3aenst, 32 KOMTO AATATA HA 3aTIQYBAHE HA KATTHTAAM3ALNA € HPEAU
AaTaTa Ha npemMmHasane o MCPO.

MCC 1 Ilpeacrapane Ha (pHHAHCOBH OTYeTH (B CHMAA 33 TOAMIIIHIT IICPHOAH, 32IIOYBALIIM Ha HAH CAGA
01 suyapr 2013)

Ilpomenmre ca ceppsani ¢ nosobpenna or 2012r. mo H3MCKBAHMATA 32 MPEACTABAHE HA CPaBHHTEAHA
HHQOPMALIHA.

MCC 34 Meskaunio (PHBAHCOBO OTUMTAHE (B CHAA 33 TOAHIIHIM IIEPHOAM, 3aI0HUBAIIN HA MAHU CACA
01 sEyapn 2013)

[pomenuTe ca cebpzanu ¢ noscbpenns ot 2012 1. ceraacro npomenrre Ha MCPO 1 n MexaHHEO

OTHHTAHC H2 CEIMCHTHA I’IHCbOph{aLH’IH.

MCC 16 ViMOTH, MAIIHEA # CHOPBIKEHHA (B CHAZ 32 TOAMILIHH ICPHOAH, 3AIIOYBALLN Ha HAH caea 01
auyapu 2013)

[TponermTe ca cpbpsanm ¢ moscbpennd or 2012r. o HIHMCKBAHETO 3a OTYMTAHE Ha PE3EPBHHM HYACTH,
Pe3epBHO M cepBu3HO 0bopyABaHE.

MCC 32 ©unancoBu MHCTPYMEHTH: IPEACTABAHE (B CHAA 33 TOAMIIKY NEPHOAHM, 32IIOUBAIIE HA MAL

caea 01 aayapu 2013)

[IpomenuTe ca cpppaarn ¢ noascOpenns or 2012r. OTHOCHO OTYMTAHCTC HA AAHBYHHS oPEKT OT
PA3IIPEACAEHHA KbM MPHTEXKATEANTE HAa HHCTPYMEHTH Ha CODCTBEHMA KAITHTAA CITODEA M3MCKBAHMATA Ha

MCC 12 1 ozoBecTsBaHETO HA P33XOAH 1O CACAKIT OTUETCHH B HAMAACHHC HAa COBCTEEHMA KATTHTAA.

MC®O 10 Koncosanampans huHancosn ordeTd (B CHAA 32 TOAHLIHI IIEPHOAN, 3AIIOMBALIH HA HAM
caea 01 aayapm 2014)

MCDO 11 Coemectau AefiHOCTH (B CHAZ 33 TOAMILHY IIEPHOAN, 3ar104Bally Ha HAM cacA 01 Anyapun
2014}

MC®O 12 OmnosecraABane Ha HWHTEPECH B APYLH MPeAUNPHATHs (B CHAZ 32 TOAHMIIHN HEPHOAH,
320YBALIH Ha MAM caea 01 agyapu 2014)
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[TyGAuKYBAHKMTE M3MECHEHNS B TPHTE CTRHAAPTA HMAT 32 LEeA A2 ODAEKYAT IIPEXOAHITE HM Pasropeabn,
KaTO Cce OHTPIMI’I.’SPIPH.T H3MCKBAHMATA 34 HPCACI'EI.BH}IQ Ha KOPI’II‘I’IpaHa CPaBHPITeAHa HHCPOP;\'I&IIPIH. C'bl'llﬂ
T2Ka IIPH OIICBECTABAHETO Ha HE‘KOHCOAI’IAIIPRHH APY}KGCI'BR Cce ITpeMaxBa M3HCKBAHETO 34 OIIOBECTABAHE
Ha HH(OPMALIHA 34 [IEPHOAH ITPEAH BAHIAHETO B CHAS HA CTAHAAPTHTE.

Wamenenna ot 2012 r., npuetn ot EC npes 2013 r.:

MCPO 10 Koucosmaupanu (HuHAHCOBH OTYETH (B CHAZ 32 TOAHIIHI NEPHOAH, SAITCHUBAIILY HA HAHM
caea 01 aayapu 2014)

HPOMHHB.TQ. € € Iea aa C¢ OTpazH HO-AO6P€ Busnec MOACABT HA HHBCCTHIMOHHNTE IPCAITDMATHA
CBbraacHo H3MEHEHHETO HHBECTHIUIOHHMTE IPCATIPDEATHA OLICHABAT M ITPCACTABAT ABINEDHHTC CH
TIPCATIDHATHA O CIIDABEAAKBA CTOHHOCT B I1e4anbaTa MAH 3&1‘}’63’1’3, a4 HE Ha KOHCOAHMAMDAHA Baza.

MC®O 12 Onosecrapase Ha HHIECPECH B APYIH HPCAHPHATHA (B CHAZ 32 TOABIIHH IICPHOAH,
sarrouBamiy Ha uAu caea 01 auyapu 2014)

Hpo:vaaTa BDHBCHKAA HM3IMCKBAHEC 34 CHE]’.{HC%)H‘-EHO CIIOBECTABAHEC Ha ABIICPHM APYHCCTBA Ha
BHBECTHUHOEHH IIPEAIIPHATHIL.

MCC 27 Huansuayassu uxascoBm orders (npepaloreH) (B CHAz 32 TOAHIIHH IIEPHOAH,
FaTIOYBALUN Ha Masn caea 01 suyapn 2014)

Hpowma"ra ¢ CB’LpSaHa € OTIIAAAHE HA Bb3MOXKHOCTTA HMHBCCTHIHOHHHTEC IIPCAIIPHATHA A3d OLCHABAT

HHBCCTHIHHATE CH B ABPIIEPHN IIPEANTPHATHA 11O cebDecToORHOCT.

Wamerenmsra 8 MCOO 10, MCOO 12, MCC 27 H2AaraT IOCACABAIIH H3MEHEHMA C LA ITOCTHIAHE Ha
[TOCAEAOBATEAHOCT Ha CAeaHMTE cTaHAapTH: MCODO 1, MCOO 3, MCOO 7, MCC 7, MCC 12, MCC 24,
MCC 32, MCC 34 1 MCC 39.

TEKYHIH A HETCKYINH 2AKTHBH
AKTHE Ce KA2CHDHITMPA KATO TEXYIL KOTATO OTTOBAPA HA HAKOM OT CACAHHTE KPHTEPHIL:
®  OYaKBA AA PEAAHSHMPA AKTHBA HAM BBHI3HAMEPABA AA TO IIPOAAAE FAK YIIOTPeDH B CBOA HOPMAACH
OITCDATHBEH IIHKDBA;
*  ABPKH AKTHEZ IPEAHMHO C LiCA ThPIVBAHE,
®  OuaKBA A2 PEAAU3NPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPad Ha OTYCTHHH IICPHOA;
HALE
® AXTHEDBT € [IapH MAM IADHWHH eKBHBaseHTH (ChraacHo sedhrmmnmara Ha MCPO 7), ocsen axo
3a AKTHBA FSIMA OTPAHNYEHHE Ad ObAE PAIMEHAH MAH H3IOAIBAH 32 yDEKAAHE HA [IACHB B
TIPOABAYKEHHE HAN-MAAKO HA ABAHAAECET MECENA CACA KPad Ha OTHYCTHIS ITEPHOA
AKTHB Ce KAACHDHIMPA KATO HETEKYLL aKO He OTTOBAPA HAa KPHTEPHHTE 3a KAACH(DHIIMpPaHe KATa TEKYILL

I/IMOTH, MalTHHHE H CHhOPBMKCHNEA

AXTHBH ce oT4rTaT Kato VIMOTH, MAIUMHI # CHOPHKEHHMA KOTZTO OTTOBapAT Ha kpuTepruTe Ha MCC 16
32 IIPH3HABAHE U MMaT LICH2 HA MPHAODMBaHe paBHA MAM NO-BuCoka oT 700 AB. AKTHBMTE KOWTO HMAT
LeHA Ha NPUAODHBAHE ITO HHCKA OT IIOCOYEHATR Ce OTYMTAT KATO TEKYINH PASXOAM 32 MEPHOAA HA
npuAcbuBaHe B CHOTBETCIBHE C OAODPEHATZ CYETOBOAHA IIOAMTHKA. BCEKH HMMOT, MAIIMHA M
CBOPBIKEHHME  Ce OLEHABZ IIPH  TIPHAODMBAHETO My IO LIGHA HA LPHAODHMBAHE OIIPEACACHZ B
CBHOTBETCTRHE ¢ MaucrpanuaTz Ha MCC 16.

HpeAnpuaTHeTo € NMpPHEAO Ad OTHHTA BCAKA MO3MIMA Ha VIMOTHTE, MALUMHHTE M CHOPDLKCHHATA B
CLOTBECTCTRIIC ¢ MCC 16 no IIeHz HA I'IPPIAO6I’IB’&HC HaAMaAACHA C HaTpyriaHaTa aMODTHIAIHNS H
HATpPyIaHz 3arvoa ot obesrneska.
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TMocaesBalny pasxOAM CBBP3aHHE C OTACACH MMOT, MAIIMHA B ChOPBKEHHE Ce OTIHTAT B YBEATYEHHE Ha
DaAAHCOBATA CTOMHOCT Ha AKTHBA , RKC © CIIA3CH IIPHHIINIA Ha Ipr3Hasane onpeseaen 8 MCCI6.
PaxoaMTe 38 TEKYIHOTO ODCAVEBAHE HA HMOTH , MAIIHHHE I CHOPBXKCHEA CC OTUHMTAT B HewaAda HAM
3aryba B MOMEHTA Ha HM3PBPUIBAHETO HM.

BasaHcoBaTa CTOHHOCT HA AZAEH MMOT, MALIHHA [ CHOPBKEHNIC CC OTIIHCBE |

-HPI’I HPOA&){(63 Ha aKTiHBAa,

HAH

~KOTATO HE CE OYAKBAT HHUKAKBH ADYTH HMKOHOMHIMECKH MSIOAM OT H3LOASBZHETO Ha aKTHBA HAM IIpH
OCBODOMAABAHE OT AKTHBA;

TleuaaGara man sarybara, Bb3HMKSAIIA OT OIIHCBAHETO HA MMOT MALIMHA I ChOPTXEHHE CE BRAIOYBEAT B
B megaabara mAn 3arybaTa, KOTaTO aKTHRBT ce oTmmre, oceer axo MCC 17 mAe msmcka Apyro mpH
npoaaxba 1 oOparen ansuHr. [lewanbure HAM sarybrre, BB3HMKBALH NIPH OTIIMCBANE HA MMOT, MAIIILHA
HAM CHOPBKEHHE CE OIIPCASAAT KATO PASAMKA OT MEKAY HETHHTE IIOCTBIIACHN OT HPOAMKDATE, aKO M2
TAKUBA H GaAaHCOBﬂTﬂ CTOJ::‘IHOCT Ha H.KTH'BQ..TE He Cce KAH.CIECPIILII’IPQ.T KatTo HPI’IXOA/?QBXOA.

Korato 38 xoaa Ha obmuaifHaTa CcH AcHHOCT IPEATIPHATHETO PYTHHHO MPOAABA AKTHBH HA LMOTH,
MAIIHHE M CBHOPBKEHHMS, KOMTO € ABPKAAC 32 OTAABAHE IIOA HaeM, [IPCXBBPAA TE3H AKTHBH B
MATEPHAAHHTE 3A04CH 10 TAXHATA DAAAHCOBA CTOHHOCT, KOTATO HPECTAHAT Ad OBAAT OTAABAHH ITOA HAeM
M CTAHAT AbPHaAHH 32 Eposaxba. [locTenaennara oT mpoaakbaTa Ha TAKMBa AKTHBH C¢ fIPH3HABAT KATO
nprxoan B ceorsercreue ¢ MCC 18 Flpmxoan. MCOO 5 me ce mpraara, KOraTo akTHBH, ABPHAHM 32
nmposaba B oOMyafiHEa X0A Ha AeHHOCTTA, §bAAT NPEXBBPACHH KbM MATCPHMAAKH 3AITACH.

FIMoTHTe, MAIIHHETE M CHOPBKEHMATA CC AMOPTH3HPAT 10 AMHCHHNA METOA 32 JICPHOAR HA OYAKBZHMA
TOAE3EH HKHUBOT.

OcTaThLYHATA CTORHOCT B MOAESHHAT JKHBOT HA AKTHE Ce IIPEPA3TASKAAT TIPH IMPHKAIOYBAHETO Ha BCAKA
(bI’IHaHCOBﬁ I'cAHHAa M 4KO OYaKBAHMATA Ce paSAanBa'r QT HPGAP_[IHHIITC HPI{6AI’ISIH€1\HE’I OIICHKH,
HPOMEHHTE €& OTYHTAT KATO JIPOMAHR B CYCTOBOAHHTE NPHOAHMSHTECANN CLCHKH B choTBercTBHe ¢ MCC
8 CHETOBOAHH IMOAHMTHEA, TIPOMEHH B CHETOBOAHNTE IPHOAUSHTEAHH OLIEHKH I TPEITKH.

AMOPTH3AIIMATA 3aT0OYBA OT MOMEHTA B KOHTO HMOTHTE, MAHIHHHTE H CHODBMEHUATA €3 HAAUYHH B
OPSATIPUATHETO, HA MHCIOTO M B CBCTOSHMETO, HeoDXOAMMH 32 CKCIAOATALIMATR MM I10 HAYHHA
HIPEABHACH OT PBKOBUACTBOTO. AMOPTUSALMATA Ha AXTHEHTE C¢ IPEyCTAHOBARIBA HA 110 PAHMATA OT ABETE
ASTH :

~AATATE Ha KOATO €A KAACHQHILIMPAHH KaTO aBprany za nposkba cerazcao MCOO 5.

~AATAT2 Ha OTIIMCBAHE HA AKTHBITE,

AMOPTH3ALHATA He Ce IIPEYCTAHOBABA B IEPHOAH Ha IIPECTOM HAM H3BLKAAHE OT aKTHBHA yIIoTpeda.
CpesHHAT MOAC3CH MKUBOT B OAHHIN 332 OCHOBHHMTE TPYIIH ABATOTPANHE MATEPHMAAHH AKTHBH, € KAKTO
CAEABA:

L ' I'pyma Toamsu
Crpaan 50
MaLINHE 1 ChOPBKEHIEH; KOMITFOTPH 10; 5
Tpancriopran cpeactea 10
CTOMAHCKH HEBEHTAD 7
Beuurn ocramaan 7

OGesnenka ga VIMOTH, MAIIIAHY H CHOPBIKCHIA
Coraacso umamckeanuara #a MCC30 xpM xpas Ha oT4eTHHA IIEPHOA €& TIPABH TPENEHKA AAAK
CHINECTBYBAT MHAMKALIH, 4€ CTOMHOCTTA Ha AAACH aKTHB OT MIMOTHTE, MAIIMHNTE I CHOPHHEHNATA €
oGestteneHa. B cAyuail Ha TakMBa MUAHKAIIMM Ce M3YHCAABA BH3CTAHOBHMMATA CTONHOCT HA AKTHBA M CE
onpeAeAt 3ary0aTa 0T ODe3LICHKA.

HHBECTHHHOHHH HMOTH

Kato mmpectrmuomsn mmora ceraacao MCC 40 ¢ orumrar semm 1 /HAH crpasH, M/HAH 9YacTH OF
CTPAAH, KOMTO CE€ ABPHAT IO-CKOPO C IleA JIOAYYABAHE HA I[IPHXOAM OT HACM HMAH 32 VBCAHYABAHE
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CTOHHOCTIA Ha KaUMTaAa MAM 32 Asere. VIMOT, KOHTO ce H3rpakas HMAM paspaboTsa 3a Obaemmo
H3ITOA3B2HE KATO HHBLCTHIIMOHEE MMOT CBHILIO C¢ OTYHTA KATO HHBCCTHIIHOHCH UMOT.

HHBCCTHHIEOHCI'I HMMOT C€ HPI“IBHH.B& K&TO aKTHB CaMO KOTaTo € Bepom“;—ro 6T>ACU_IHTE HKOHOMMYCCKIT
H3TOAM, IPHAIMCBAHN MYy A4 €€ IIOAYYAT B ITPEANPHATHETO ¥ LEHATA My HA IPHAOGHBAHE MOXe Aa Ce
OIIEHHT AOCTOBQPHO.

Ilpespppagupd OF HMAM KbM BHBECTHMLHOHEH MMOT Ce IpPaBAT, CAMO KOTATO HM4 IIPOMAHA B
H3IIOASBAHETO, AOKA3AHA YPes:

. 3AITOYBAHE HA ITOAZBAHE OT CTPaHZ. Ha coDCTBEHHKA - 32 I'IpeKB’bPAHHe OT HHBCCTHIMOHEH HMOT B
TOA3B2RH OT CODCTREHHKA HMOT,

. 3aITOYBaAHC Ha pa3pa60’rBaHe C LA HPOAZ}KSB. - 32 ITPEXBBPAAHE OT MHBECTHUMOHCH HMOT B
MB.TQPHB.AHH 3aIT1aC;

. I{Paf:I H2 ITOA3RAHETO OT COOCTBEHMKA - 3a UPEXB?JPAHHE OT HIOA3BAH OT coBCTBEHHKA HMOT B
IEHBECTHIIMOHEH HMOT,

A

. 3AII0%BAHE Ha OIICPATHBEH AM3HMHI KbM APYIa CTPaHa - 33 IPEXBPPAAHE OT MATEPHAACH 34I1aC B

HHBECTHMIHOHECH HMOT;

VHBeCTHLIMOHHITE HMOTH Ce€ OLIEHSBAT ITBPBOHAYAAHO IO IlEHZ Ha IIPHAODHBAME, KOATO BKAKOYBA H
Pa3XOAHTE IO CAEAKATA 32 TIpHAODHBane chraacao MCC40.

CAeA ITBPBOHAMAAHOTO IIPH3HABAHE MHBECTHIMOHHMTE HMOTH C€ OTYMTAT TIO MOAEAA Ha IEHATA HA
rpuactusare. OUeHSBAT Ce IO LeHa Ha IPHAODHMBAKE HAMAACHA € BCMYKH HATPYIIHHN AMOPTH3AIMM K
331—Y6H oT 06331.]:3?11(2- CACA ITBHPBOHAYMAAHOTO HPI’I3HﬂBELHE HHBECTHUIIMOHHHTE MMOTH C€ OLIeHABaAT B
CBOTBETCTBIE ¢ M3uckpassara Ha MCC16 3a Toam MoAeA,

VlupecTunHoHHITE MMOTH €€ OTIHCBAT, IPH ocBobOKAasaHe /IipoAwx®a AN OpPH BCTHIBAHE BHE
(PHHAHCOB AM3BHI/ HMAH KOIATO TPaiiHO Ce M3B2AAT OT YIOTpeDa M OT TAXHOTO ocBODOMAABHE HE Ce
OYAKBA HMKAKBA OBACINA MKOHOMUYECKA M3T0AZ. lIpH OmpeseAsiHe Ha AaTaTa Ha ocsobDomaasaHe 3a
HHBECTHIIHMOHEH HMOT ce npraaraT kpurepsunTe 3p8 MCC18 3a nprsHapane Ha IPHX0A OT npoasaxba Ha
CTOKH JAM €€ B3eMA IOA BHHMaHHE ChOTBETHOTO yKasaHHe B aorsaHeHwmero kbm MCC18, MCCI7 ce
TpHAaTA TIPH OCBOOCMKAABAHE YPE3 BCTBiBAHe BLB (DUHAHCOB AMSHHI HAM IPH Ipoaaxba ¢ obpareH
AM3HI.

Tevanbure 1 sarybirre or msBwxaaHe oT yrmotpeba man ocsoboxaaBaHe OT MHBECTHLHOHEH HMOT, CE
OIIPEAEAAT KATO PASAMKA MEKAY HETHHTE IIOCTBIIACHHAL OT OCBODOMAABAHETO M OAAAHCOBATA CYMa Ha
AKTMBA H C€ IPH3HaBaT B newaabata HaM 3ary0aTa 3a NEpHOAR Ha H3BAMAAHE OT yHOTpeba MAHM
ocsobixaarane, ocked ako MCC17 He n3mcksa APyTO OpH IPOARKDa € OOPATEH AUSHHL.

Obeanenxa Ha HHBECTHIHOHHNE HMOTH
Coraacno msmckpampara Ha MCC36 xbM Kpas Ha OTYETHHS IICPHOA C€ IIPaBH IIPELICHKA AZAH
CHINECTBYBAT HEAMKALIMH, € CTOMHOCTTA Ha HHBECTHIIMOHHNTE AMOTH € obezileHeHa. B cAyIal Ha
TAKHEBA HHAHKALKI CE HM3UNCAAB2 FB3CTAHOBMMATA CTOMHOCT Ha HMHABECTHINOHHATE MMOTH H €& OIIpeAeAd
3arybaTa 0T 0DesIeHE.

HeMaTEpHaAHH AKTHBHA

Ilpeanpusraero OTYMTA paTPAHHYEMATE HeNapHYHH aktasu Ges dusmgecxa cyberaHmms Kato
HEMATEDHAAHH AKTHBH, KOTATO OTIOBAPAT OMDEACACHIICTO HA HEMATEPHAASH AKTHB M KPHTEpPHHTE 31
npusHapane opmyanpans 8 MCC 38.

Hemarepuasen aktup ce mpu3maBa, 4KO € BEPOATHO, Ye IPEANPUATHETO L€ IOAVYH OYAKBAHHTE
ObACUIN MKOHOMHMYECKH TIOA3H, KOHTO €A CBBP3aHH € aKTHB H CTOHHOCTTZ Ha 2KTHBA MOWe A2 Obae
OITPEACACHA HAAEHALHO,

IlnpBoHaYasHO HeMaTEPHAAHNTE AKTHBI Ce OTYHTAT M0 HeHa Ha TIPHAODHBAHE.

Ienara sa mpraobusane Ha OTACAHO MPHAODHT HEMATEPHAAEH AKTHB Ce onpeaead coraacho MCC38 u
BRAJOYBA:

-HOK}?HHG.TH LI€HA, BHOCHHTC MHTZ I HEBB3CTAHORBUMIATE AZHBIIM bepxy HOK}*’HKQ'E'H,’I’pr‘OBCKHTe OTCTBITKIL
11 paBaTH ce IPHCITAART;

43
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-BCAKAKBI CBDP3AHH PAXOAH 32 NOATOTOBKATA Ha AKTHBA 31 HETGCBOTO OYAKBAHO H3IIOA3BAHE]

Llenara Ha rpraobHBaHEe HA HEMATEPHAACH AKTHMB IPHAODHT B 3aMAHA C HEIAPHYCH AKTHB C& M3MEPBa
I10 CIIPaBeAANBA CTOHEOCT, OCBEH &KO |

-pa3MeHHATA ACHHOCT HAMA TEPIOBCKA CBIXHOCT;

HAH

-CIIPABEAAMBATA CTOMHOCT HHTO HA ITOAVHUEHMA AKTHB, HHTO HA AAAGHII AKTHB, MOXC A2 ObAe H3MepeHa
HAAEHKAHO.

TIpraoOHTHAT axTHB Cce H3MEPBa IO TO3M HAYHHE, AODH AKO IPCANPHATHETO HE MOKE He3aDaBHO Aa
OTIIHINE AAACHHA AKTHB. AKO IPHAOOHTHAT AKTHB HE ¢ OLEHEH IO CUPABEAAMBA CTONHOCT, HETOBATA LIeHR
HA MPEAODHBAHE Ce HM3MepPBa 10 DAAZHCOBATA CTORHOCT HAa AGACHHA AKTHB.

llemata ma DpmaobHBaHe Ha BRTPEIIHOCHIAAACH HemaTepuaseH axTme cbraacHo MCC38 e meropaTa
ceDecTOMHOCT BRKAJOUBAIIA CYMATA Ha PA3KOAMTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 34 ITBPBH ITHT HA KPHTEPHHTE 34 IIPH3HABAHE.

HemaTeprasnnTe akTHBH Ce OTYHMTAT CAeA NPHACDHMBAHETO TO 1LEHA Ha IPMAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTHIALNA H HATPYIIAHH 34IVOH OT oDe3reHKa.

[IpeAnpHATHETO OILEHABA AAAM IOAC3HHAT JKHMBOT Ha HEMATCPHAACH AKIHB € OILPAHHYEH HAHM
HEOTPAHHYEH H 4KO € OTPAHHYCH, IPOABAKUTCAHOCTTA Ha, HAH OpOs HA NIPOUIBOACTBEHHTE HAIY CXOAHH
EAMHHIIH, ChbCTABAABAIIN TO3H TTOAC3EH JKHEOT.

Hemareprasen axTHB ce pasraexad, KATO FMAIN HEQTPAHMHEH ITOAE3EH JKMBOT KOTATO, Ha Dasara Ha
AHAANS Ha ChOTBETHETE (PAKTODH, HE CHLIECTBYBA IIPEABHANMO OIPAHHYCHIE 34 [TEPHOAA, IIPE3 KOHTO ce
OYAKBA AKTHELT AR [CHEPHPA HETHH NapHYHH IOTOWI 32 IPEATIPHATHETO.

HemareprassuTe aKTHBM C OIPAHMYEH IIOAC3CH JKHBOT CC aMOPTH3HMPAT, 4 HEMATCPHAAHHTE AKTHBH C
HEOrPAHIYEeH [IOAC3CH JKHBOT HE C& AMOPTH3HPAT.

HemaTepuasnuTe aKTHBH KOHTO ITOAACKAT Ha AMOPTIH3ALMA Ce 2MOPTH3HMPAT IO AHHEHHHS METOA 32
CPOKa Ha OIIPEACACHHSI FIOAC3CH KIBOT.

AMOPTH3AIIMATA 3ATIOYBA, KOTATO aKTHRBT € Ha PAIOAOMKEHIIE 34 [IOAZBAHE, T.¢. KOTATO TOH € Ha MACTOTO
U B CHCTOAHHETO, HEOOXOANMO 32 CIIOCODHOCTTA My A2 paboTH II0 HAYMH, OYAKBAH OT PBKOBOACIBOTO.
AMOPTH3ALMATA CE IPEKPATABA Ha IO-PAHHATA OT:

-AZTAT2, HA KOATO AKTHBBT ¢ KAACH(bMIIMPAH KaTO ABPHKAH 32 NpoA®xDa (MAM BKAIOYEH B IPYITaTa 3a
ocsobomKAaBAHE, KOATO € ABPKaHa 33 MPoAaKba) B cxorsercreue ¢ MCPO 5

¥

- AATATZ, Ha KOATO AKTHBBT € OTITHCAH,

Cpeannsar [OAC3eH XUBOT B TOAMHHM 32 OCHOBHHTC IPYIM aMODTH3HPYeMH HEMaTEPHAAHH aKIHBHM, €
KAKTO CAGABA:

o oo I'pyma oo L S Tosuau
Codpryep 3
APpYTH HeMaTepHaA#N AKTUBH 7

ObGesnenxa Ha HeMATEPHAAHM ABATOTPARHHA AKTHBH
Crraacio msnceanmara wa MCC36 kbM Kpad Ha OTYeTHMA IIEPHOA C€ HPaBM IPELEHKA  ARAK
CBIIECTBYBAT HMHAHKAIIMH, Y€ CTOMHOCTTA H2 HEMATCPHMAAHMTE ABAIOTPAMHE axTéBH ¢ oesleHena. B
CAYTAH HA TAKHBA HHAMKALMM CE€ H3YHCAABA BBICTAHOBMMATA CTOMHOCT Ha AKTHEHTE ¥ C& OIIPEACAR
32ryDaTa oT oDesneHKa.

PHHAHCOBH aKTHBU
Hpeanpuaruero npuaara MCC32 1 MCC39 npu oTunTane Ha (pHHAHCOBH AKTHBH.
DHHANCOR 2KTHB € BCeKH aKkTHB KOATO &
~IAPHAYHH CPeACTBA;
- I’IHCTPYI\'IQHT Ha CO6CTBEHHH KAIINTAA Ha2 APYI‘O HDEAIIPDHATIIE,
-AOTOBODHO [TPABO:
® A2 Ce HOAYYAT NaDHYHE CPEACTEA HAH APYT (DHHAHCOB AKTHB OT APYTO IIPCAIIPHATHE ;
AL
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g Ad CE& PASMEHAT (i)I{HaHCOBH AKTHBH HMHAHW (i)I’[HaHCOBE‘I IMaCHBM C ADVIC ITPGAHPHHTHQ HP.H
YCAOBHSA, KOMTO €A MOTEHITHAAHO DAATOIPUATHH 32 MPEATIPHATHETO;
-AOTOBOD KOMTO Il ObAe MAH MOXKe A2 OBAE YPEASH B CODCTBEHY HMHCTPYMEHTH HA COOCTBEHM KAaIMTAA
EMHTEHTA | €
®  HCACPHBATHB, 332 KOATO [PEALIPHATHETO € HAHM MOKe A4 ObAE 3AADAKEHO AA TTOAYHH [TPOMEHAHB
Bpoft oT HECTPyMeHTH CODCTBEHMA KATINTAA HA IPeAIIPHATIETO;
HAH
®  AepHMBATKB, KOHMTO Lie ObAe MAH MOXKE A2 ODAC ¥PEACH Ype3 PasMAHA Ha (PHKCHPaHA CyMa
OAPHYHI CPEACTBR HAM APYE (DMHRHCOB AKTHB 32 (PUKCHPAH Opof OT cOBCTBEHHTE KAITHTAAOBH
MHCTPYMEHTH Ha MPEANIPHMATHETO. 32 Ta3d IIEA HHCTPYMEHTHTE Ha COOCTBEHHA KAITMTAA Ha
HpeAHPHHTHeTO HE BKAFOYBAT VIIPAKHACME CpIiHaHCOBI’I HHCTPYMCHTI, IQ\aCI’IqJI/IHHPaHH KaTo
HHCTPYMEHTH Ha COOCTBEHMA KalmTas , KOMTO HAAATaT HA TPEATIPHATHETO 3AABAKEHHETO Ad
fIDEAOCTABH Ha APYra CTPAHA IPOITOPLIHOHAACH ASA OT HETHUTE AKTHBM Ha IPEAIIPHIATHETO CAMO
TIDH AMKBIAATIMSA, MATL HHCI'PYNICHTI‘I, KOHTO Ca J_\OI'OBOPI’I 3a G%AEI.IIO IMOAYYIABAHE MAH
IPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHEA KAITHTAA HA TIPEATTPUATHETO.

QHHAHCBHTE HHCIPYMGHTH—&KTI’IBH ce I'CAH.CHC%)HHHPZ.T B CACAHIITE KaTCTOPHH ChIAACHO H3HCKBAHIIATZ Ha
MCC 39:
¢  DunaHCOBM AKTHBH, OTHHTAHI ITO CIIPABCAAMBA CTOMHOCT B HewaadaTa HMAH 3aryoaTta
- ABPUKEH 32 ThpPIyBare (PUHAHCOB AKTHE
- OnpeseseH NOPH IbPBOHAYAAHOTO My IPH3HABAHE OT MNPEANPHATHETC 34 OTYHTAHE 10
CITP2RBEAAHBA CTOMHOCT B IevaAbaTa HAM 3ary0aTa.
¢ [HBECTHII ABDMAHY AC MAAEK
* KpeanTu 1 B3eManms
¢ DuHAHCOBM AKTHBII HA PA3IOACIKCHITE 34 MPOADKDA.
HPEAHPHHTI’ICTO ApH3HaBA Ct)HH?lHCOB AKTHR HMAX C%)HH?I.HCOB IMacuB B OTYCTa 324 (bHHaHCOBOTO
CBCTOAHME, KOTATO H CaMO KOTATO MPCATIPHATHETO CTaBa CTPaHA [0 AOTOBODHMTE YCAOBHA HA
I’IHCI'P}MGHT‘A.

HPI’I H'bPBOHa‘-[ﬂAHOTO CH I'IpI’ISI-IaBZ.He (bHHaHCOBHTe AKTHBII €€ OTUYMTAT IIO CHPZ.B@A,APIBH.TZ. M
CTOI"'IHOCT, TAKIC B CAY'-E&I‘;I H2a Ck)I’IHaHCOBH aKTHBM, KOHTO HE C€ OTIHTAT fIC CHPABEAAMBA CTOHHOCT B
medaAbaTa MAHM 3ar_v6a'ra, PA3X0AHTE ITO CACAKATA, KOHMTO C€ OTHACAT IIPAKO KM E’IPHAO6I‘IBB_HCTO HAIT
HM3AABAHETO HA q)HHaHCOBI’I}I aKTHB.

CAEA ]'I”prOHa‘IHAHOTO HpHBHaB‘aHG HPCAHPHHTI‘ICTO OQIICHABA (%)I’IHEI.HCOBHTe AKTHBH KaKTO CACABZ.

¢ Ilo crpaseasrsa cTOHHOCT
-q)HHaHCOBH AKTHBI, OTYHUTAHH IIO CHPHBCAAHBH CTOMHOCT B neqzmﬁa'ra HAH 33.1'}7631‘3.;
- (i)HHaHCOBH AKTHBH HA paBHOAO}KEHZ‘Ie 3a npoAa}KE\a;
C H3KAMOUYCHIIE HAa HHBECTHIIMHN B HHCTPYI\’IEHTI’I HA COGC’I’BCHHH Kandyas, KOHTO HAMAT KO’[‘I’IPQHQ.
I1a3apHa 1IeHA Ha AKTHBEH ITA3AD W SHATO CTIPABEAAMBA CTOHHOCT HE MOMKE AR C& ONCHM HAASKAHO, KAKTO
I AepI’IBaTMBII, KOHTG Ca O6B"bp3’aHH C H(‘.‘KOTIpraHH HHCTPYMEHTI’I Ha CO6CTB€HI/IH KarfitTan TAH TPHGBQ. Al
ce Ype;_\ﬂ'i‘ “IPES HPEXBBPA}IHCTO Ha TaKIBa HGKOTHPRHH I’IHCTPYMCHTH Ha CO6C"IB€HI’IH KanoTaA, KOHUTO CE
OLICHABAT IT1O II€Ha HA HPI’IAOGE{B&HG

+ Jlo aMOPTHU3HPAKA CTOHHOCT € M3MMOA3BAHETO Ha METOAA Ha eCpCKTHBHIfIf[ AMXBCH ITPOILEHT
-KPEAMTH M B3CMAaHIA,
-~HHBECTHLINM, ABDHAHIT AO ITAACH;

Tleuan®m m 3arybn oT PHHAHCOBH AKTHBH
¢ [lewanbu m 3a1v0OM KOMTO BB3HHKBAT OT IPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha (PHHAHCOBH
ZKTHBH C€ IPH3HABAT KaKTO CAEABL
-Ilewanta mam 3ary0a 0T PMHAHCOB AKTHE HAM (PUHAHCOB IIACHB, KAACH(HUHPAH KATO OTYMTAH IO
CIIpaBcAnKBR crofizoct B neuasnbata UAE 32.]?'}'68.’?&, CC MpH3Haka B OTHCTA 32 AOXKOAIITC.
-ITeuanBara mamr 3arybata o HaaM4eH 52 nposxxbGa HHHAHCOB AKTHE ce TIPH3HABA B APYT BCeoDXBaTeH
AOXOA, € M3KAIOUEHHE Ha 3arybuTe or obesleHka M Iewasbure i 3aryOHTe OT OOMEHHMTE KYPCOBE AO
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MOMEHTA Ha OTIHCBAHE Ha (DHHAHCOBMA AKTHE. B TO3H MOMEHT HATPyIaHATZ Ieduasdata mAaM 3arybata,
IIPH3HATA IPEAH B APYT BCCODXBATEH AOXOA, Ce IPEKAACH(HLIMPA OT COOCTBEH KalluTaA B rredasbaTa HAM
3ary'6a'ra KaTO KOPEKIMA OT HPEKAEI.CI’IC%)HKHHHH.

L4 AHKBZ.T’(I, KOQATO C& M3YHCAABRA C H3IMMOAIBAHEC Ha METOAL HA E:CbE}CTH'BHHH AMXBEH IIDOLICHT, CE
TIPH3HABA B OTHETA 32 AOXOAMTE.

o AMBHAGHTHTE OT MHCIPYMEHTH Ha CODCTBEHMA KAITHMTAA HA PAasIOACKeHMe 31 mpoaaxba ce
HPH3HaBaT B OTHCTA 32 AOXOAMTE, KOraTo Ce '}7C'FaHDBH HpaBOTO Ha HPeAHpHﬁTHﬁTO Al HOAVIH
HAALLIAHE.

*  3a huHAHCOBHTE AKIMBE, KOMTO €€ OTHHTAT IO AMOPTH3IMpPAHA CTOMHOCT, Imeyasbata MAH
3ary6a'ra OT 2ZKTHB2Z CC TIPH3HABA B OTYCTA 32 AOXOCAHTE, KOTATO CPPIHB.HCOBHHT AKTHB HAHM
(hFTHAHCOBEAT MACHB Ce OTIHCBA HAK 0De3eHARa H Ype3 Ipolieca Ha AMOPTH3UPAFHeE.

I-IPEAI'IPI’IHTHGTO OTIIMCRA ClJId’H‘aHCOB AKTIHB, KOraTo !

L AOTOBODHHTE ITDABA BBPXY MMAPHYHITE ITOTOIH OT CbHHaHCOBHH AKTHB C4
HI3TCEAM, HFAM

®  NpeXPLPAf (DHHIHCOBHMA aKTLEB, KOTATO CA ITPEXBBPACHH AOTOBOPHHTE IPaBA 34 [IOAYIABAHE HA
M2PHYHE TOTOLE OT (DHHRHCOBMA aKTHB HMAHN Ca 3aI1a3CHM AOTOBODHHTE IIPaBsa 32 ITOAYYABAHE
Ha [TAPHYHHATE [IOTOIH OT (DHHAHCOBHA 2KTHB, HO € IIOETO AOTOBOPHO 3aABAMEHMHE 34 [TAAIIAHE
HA TAPHYHIT JTOTOL HA CAHH HAH [FOBEYE [OAYYATEAH B CIIOPASYMEHHE ¥ TPAHCQEPDT OTroBapa
Ha YCAOBHATA 32 oTncsare cvraacHo MCC 39.

Yeaosmsa 3a oTriECsaHe:
Korato TP EATIPHATHEETO HPEX‘B’prX’I (]J_OI'EHH.HCOB AKTHB TO OILICHABZ CTCIICHTA, AC KOATO IUIE 3Ala3H
pHCKDBCTE H ITOA3HMTE OT cOOCTBEHOCTT2 BEPX}’ CpHHaHCOBI’IE AKTHB:

® KO NPCAIPHATHETO IPEXBBPAH B 3HAYHTEAHA CTENCH BCHYKH PHCKOBE H  IIOASH OT
cobersenocTTa BBHPXy (PHHAHCOBHS aKTHB, NPEANIPHMATHETO OTMHCBA (PUHAHCOBHA aKTHB H
IIPH3HABA OTAGAHO KATO 2KTHBM HMAHM ITACHBH BCHMYKM IIPABA M 3AABAKEHMA, CH3AAACHH HAHM
3ATIA3€HH OPH TpaHCcheEPa;

®  AKO NIPEANPHATHETO 34IIA3H B SHAMHTEAHA CTEIICH BCHYKH PHCKOBE M IIOASH OT COOCTBEHOCTT2
BHPRY MHMHAECOBLA AKTHE, IIPEAIIPHATHETO IPOABAKIEL A2 NPH3HaBA (PHHAHCOBHSA AKTHB;

. AKO HPEAHPHHTHGTO HKTO HpCXB’bPAH, HHTO 3aIla3Bda B 3HAYMHTCAHA CTEICH BCHYKHK pHCKOBC n
TI0A3H OT COBCTBEHOCTTA BLPRY (i)I’IHﬁHCOBIfIfI AKTHB, ITPCATIDHATHETO OHP'SAEAH AAAH € 3ATTa3HAQ
KOHTPOA BDDXY C%)PIH&HCOBHH axTHB. B Tosn CAY‘-IB.FI:

-AKO IIPCAUPHATHETO HE € 34lJa3HMAO0 KOHTPOA, TO OTIHCBA CbHH&‘HCOBHH ARTHB ¥
ITPHM3HABA OTACAHO KATC AKTHBH HAHM ITACHBH BCHYKH IIpaBa M 3aABAMKCHHS, Cb3AAACHH IIDH Tpchcijepa.

-aKO IDPCAIIDHATHETC € 32ITa3MA0 KOHTPOA, TO fIDOABAKAEBA Ad IIDH3HABA Ci)HHaHCOBHH
ARTITB AO CTEIIE€HTA Ha I'IpOA"bA}I{aBaLU,OTO MYy VIACTHC BBB CbHHaHCOBI’IH AKTHB.

Ilps ornmceaneTo na (PHHAHCOBMSA AKTHB PAa3AHKATA MEKAY:

a) HerosaTa DAARHCOBA CTOHHOCT; K

) cymara Ha IOAYMEHOTO BB3HATPAKAEHHE (BKAMOYBAINC BCHYKM [TOAVIEHH HOBH AKTHBH, MHHYC
BCHYKH IO€TH HOBH IIACHBH), M BCHYKM HATPYNAHH rfedarbi HAHM 3arybH, KOMTO ca GHAM IIPH3HATH
AMDEKTHO B CODCTBEHMA KATIMNTAA C€ IIPU3HABA B OTYET2 32 AOXOAHUTE.

Obesuenxa i HechOHpaeMocT Ha (PHHAHCOBH aKTHBH

HpearpuaTHeTo npeucHABa KbM Kpas Ha BCEKHM OTUETEH IEPHOA AAAH C4 HAAMLE ODEKTHBHH
AOKAZATEACTEA 34 06C3IICHK2.T‘21 Ha (i)HHaHCOB AKTHB HAW HA TPy oT q}HHaHCOBP{ AKTHBI.

DrHAHCOS 2KTHB MAH TPYI2 OT (PIHAHCOBH aXTHBH Ce CYHTAT 32 oBeslereHn I ca BL3HUKHAAH 3aIY0H OT
obeslenKa, KOTaTO €4 HaAHIe ODEKTHBHI AOKASATEACTBA 32 ODESLIEHKA, TPOHBXOMAAILM OT AHO HAM
II0Bede CHOMTHA, KOMTO Ca HACTBITHAH CACA ITBPBOHAUAAHOTO IPH3HABAHE Ha aKTuBa (cvburie "3ar762")
M KOTaTo ToBa ChOMTHE 321702 (MAK CbOuTIA) MMa edeKT BHPXY OYAKBAHKTE GBACIIH MAPHYHH [TOTOITH
07 (PHHAHCOBHA AKTHB HAK OT IPyNaTa (PHHAHCOBH AKTHBH, KOMTO MOTAT AZ C€ OLICHAT HaACHKAHO, More
Ad HE ¢ BB3MOKHO AA C& HACHTH(DHIIMPA CAMHIYHO, CAMOCTOATEAHO CHOHTHE, KOETO € IPHYMHIAO
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obesnenxata. [lo-ckopo obesmenKaTa MOXe A4 € TPHYHMHEHA OT KOMOMHHMPAHMA eheKT Ha HAKOAKO
CBOHTHIL

33.1’}76HT6, KOMTO CC OYAKBaT B PCSYATAT Ha 6‘bACIL];PIT€ C’b6I{TI’I§I, HE3aBMCHEMO OT TAXHATA BEPOATHOCT, HE
ce I'IPI’IEHZ.BB.T.

o Obesuenka Ha (PHHAHCOBH AKTHBY, OTIHTAHH 110 AMOPTH3HPAHA CTOHHOCT

Axo mMa ODeKTHBHI AOK232TEACTBA, Y€ € Bb3HIKHAAA 32702 OT oDesileHKa OT KPEAMTH M BIEMAHHA HAK
OT HMHBECTHIINH, ABDKAHHI AO ITAAGK, OTYMTAHM 10 AMOPTH3HPAHA CTOMHOCT, CyMaTa Ha 3arydara ce
OILIEHABA KATO PASAMKA MEKAY DAAAHCOBATA CTOMHOCT Ha aKTHBA M HACTOAINATZ CTOHHOCT Ha OYAKBAHHTE
ObACLIM MAPHYHH MOTOUM (C M3KAIOYEHNE Ha (BACIINTE KPEAHTHH 32ryOH, KOMTO HE CA BBh3HHKHAAM),
AHCKOHTHPAHHM ¢ ITbPBOHAYAAHHA e(PeKTHBEH AMXBEH  NPOLCHT 33 <pHHAHCOBHA axTHB (T. &
eheKTHBHHUAT AMXBEH TIPOLEHT, H3UHCACH TIPH IIBPBOHAYAAHOTO MpusHaBane). basamcopaTa crofinoct
HA AKTHBA CC HAMAAABA M CyMATa Ha 3aryOata ce npmsHapa B nedasbara maw sarybara.

e Obesuenxa Ha PHMHAHCOBH aKTHBM, OTYNTAHE 10 LcHA Ha Ipuacbupane
AKO MMa OBCKTHBHIE AOKRIATEACTBA, He ¢ Bb3HHKHAAA 3ary0a oT obestlerKa Ha (PHHAHCOB AKTHB OTYHTAH
DO IeHa HA IIPHACOHBaHe, Cymara Ha 3aryOaTa OT ODEILEHKAZ €€ OLEHABA KATO PASAHKA MEKAY
GaraHCOBATA CTOHHOCT Ha (DHHAHCOBHA 4KTHB I HACTOHIATA CTOIHOCT Ha O4axBaHHTe ObAeLIH
IFAPHMYHM IIOTOLIM, AMCKOHTHMPAHH € TCKYIMS [IA3apeH IIPOLEHT HA BB3BPRINACMOCT 332 MOACDEH
dpumamcos  axris. 3aryOuTe ce nprsHasarT B medasbara man sarybara Taxesa sarybm ot obesuenxa He
TIOAAEKAT H2 Bb3CTAHOBABAHE.

¢  Ofesrenka Ha PHAAHCOBH AKTHBH HA PA3NIOAMKEHHE 33 IPOARKD
KoraTo criaa ® cripabeasmBaTa CTOMHOCT Ha DHMHAHCOB AKTHB HA PA3NOACKEHHE 32 TPOAaKDA & ITPHU3HAT
AMDEKTHO B CODCTBEHHMA KAIBTaA M HMa  ODCKTHBHHE AOKAZATEACTBA, dUe AKTHBBLT € ODeslEeHeH,
HATPYIIAHATA 32Ty0d, KOATO € NPH3HATA B ADYT BCCOOXBATCH AOXOA, C& H3BMKAA OT KAIHMTAAZ H Ce
TIPH3HABA B TTeuanbata HAl 3ary0aTa AOPH aKO PMHAHCOBHAT AKTHB HE € OTIIHCAH.
Cymara Aa HaTpymazaTa 3ary0a, KOATO ce npexracuduumpa oT cobcrBeH KamuTas B IMeyasbara mam
32ry0aTa, ¢ pasAMKATA MEMAY LieHaTa Ha mpmaoOmBaHe (HETHO OT MOTZINEHHA HA TAZBHHLETA H
AMOPTM3ALEA) M TEKYILEATA CIPABEAANBA CTOMHOCT, MHHYC 3arv6ara oT oBesnenka Ha (PUHAHCOBUA aKTHB,
MIPH3HATA IPEAM TOBA B Tedasdata HAH zaryBara.
3arybu or ofesnenka, mpuaHaTH B mewanbara mAm sarybara, 32 MHBECTHLHA B HHCTPYMEHT Ha
CODCTBEHMA KAITUTAA, KAACH(DHIMPAH KATO Ha PAsIIOAOKEHME 32 Ipoaakda, He Ce BbL3CTAHOBSBAT B
rewasbara HAH 3arybara.
3arybn oT obesnlesKa, IPH3HATH B redarbaTa MAHM 3ary0aTa, 32 ABATOB MHCTPYMEHT, KaacHgILIHPaH KaTo
H2 PA3TTOAGKEHHE 32 IPOAGKDE, Ce Bh3CTRHOBABAT, BH3CTAHOBEHATA CyMa Ce IIPH3HaBa B riedaabaTa HAM
sarybara.

[Mapaunu cpeacrsa
IMapuaraTe CPEACTBA BRAIOHBAT IAPHYHH CPEACTBa B GPOM 11 Ge3CPOYHH AETTO3MTH , CHOTBETHO B A€BA H
BB BAAFTA.
Hﬂ.pI’I"IHI’ITC CKBHBAACHTH Ca KPAaTKOCDOYHH, BUCOKCAMKBHAHN HHBCCTHIFI, KOHTO Ca AECHO O6p’bI.U.aCMI’.[
B KOHXPETHH Hﬂpﬁ‘iHH CYMH 1 C’bA’bp}KaT HE3HAYHTECACH PHCK OT IIPOMAHA B CTORHOCTTA HM.

Asisoge u yuacrus
Benurr mupecTrmmg IFBPBOHAYAAHO CC MPH3HABAT 110 METOAA HA [ICHA HA I'IPI'IAO6HBEH6/ ceDecToTHOCT.

MeToa ma 1eHaTa Ha npaAcbHBate /cebecTofiiocTTa/ € METOA 33 OTHMTAHE HA AAACHA HHBECTHIINA, pu
KOHTO HHBECTMLMATZ Ce IIPH3HABA [0 IIEHA Ha I'IpI/IAO6§'IBaHe /cebectoitroct/. Ilpeanpuaruero
IPH3HABA AOXOAA OT MHBECTHILMATA EAHMHCTBEHO AO CTEMNEHTA, B KOATO TO ITOAVYABA PASIIPEACACHHA OT
HATPYAHWTE I[ie4asdl HA TPEATIPHATHETO, B KOETO € HHBECTHPAHO, BbSHHKHAAN CAEA AATATA HA
npuacbmsarero. IToayuenn pasOpescAcHits, HaABMINABAINM Tesw nevanbi, ce pasTAeKaaT KaTo
Bb3CTAHOBABAHEC HA HHBECTHUHATZ M Ce IIPU3HABAT KATO HAMAAeHHe Ha IIeHATA Ha HpuacOusaxe
/ceBecroliHocTTa/ HA HHBECTHIIHATS.

MusecTnumuTe B ABINEPHE IPEAIPHATHA CC OTYMTAT H TIPEACTABAT IO LEHA Ha DpHACDHBaHE
/ceBectoftnoct/
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VasecTriiiuTe B ACOLHPAHH MPEANPHATHA €& OTYMTAT M IIPEACTABAT I10 LeHA HA NpHAOGHBAHE
/cebectoiinoct/.

HMepecTHiiuITe KOMTO He €3 KAACH(MMUMPAHH KaTO ABLIEPHH H ACOLMMPAHH NPEANPHATHA Ce OTYHTAT
MO CAPaBEAAMBA CTOHAHOCT KAACH(HLEIPAHY KATO KaTO (PMHAHCOBH aKTHBH Ha DA3IIOAOMKEHHNE 33
npoasaxba, cbrascuo mspcksanuara Ha MCC39.B caydaure B KOHTO HMHBECTHLHHTE €A B KAIMTAAOBH
HHCTPYMEHTH , KOUTO HAMAT KOTHPaHA ITa3apHa UecHA Ha aKTHBCH ITas3ap ¥ YHATO CIPABEAANBA LicHA He
MOE AR CE ONPEACAH HAAGKAHO C€ OTYHTAT I10 LeHA Ha IpHAoBHBaHe/ ceBecTORHOCT.

Mepectniny komro ca Kaacudwmippann 8 ¢poTterctBEe MCDPOS5 xaro Anprann 3a rrpoAa}KGa/ HAK Ca
BKAIOYEHH B IPYITA 34 U3BAKAAHE OT yrmoTpeba, KOATO ¢ KaacHHIIUPaHA KATO ABPKaHa 32 TPOAAKDa / ce
OTYHTAT B ChOTRETCTBHE ¢ Tosr MCPO,

KPGAPITI’I, THPTOBCKH K APYI'H B3¢MAHHA
KPCAHTI’IT € M B3&MaHHATA €d HEACPHBATHIBHI CPI/IH?J.HCOBH AKTHBIL C CPHKCPIpaHI/I HAHM OQITPECACAHEMH
IMAAIIAKIA, KOHTO HE CC KOTHPAT H2 AKTHBEH IT43ap, ¢ M3KAFOYEHHE Ha:

®  Te3sM, KOMTO IPEAIIPHATHETO Bh3HAMEDABA Ad IPOAAAE He3aDABHO HAM B DAM3KO ObAELIE, KOHTO
e OBART KAZCH(DHUMPAHM KATO ABPKAHH 33 THPIVBAHE M TE3H, KOMTO IPEAIIPHATHETO
OHPEACAH HPH’ H’prOHa‘iMHOTO HPHSHB.B&HE KaTC OTYHHTAHH II0 CHPE‘.BCA.«U‘TB‘H. CTOHHOCT B
rreqanbara man sarybara;

®  Te3H, KOMTO NPEANIPHATHETO OIPEACAd KATO HA DaslIOAOKeHHe 32 npoaawxba npw
H'bPBOI'Ia“IaJXHOTO I'IPI{3I'!2.BB.H€; HAM

®  Te3H, HPH KOHTO A’bP}KaTeAﬂT MOMKC A2 HAMA BBH3MOMEOCT A4 BB3CTAHOBH B 3HAYMHTCAHA CTCIICIT
LAAATZ CH ITHPBOHAYRAHE MHBECTHIA, C M3KAIOUEHHE Ha CAYYAHTE, IPH KOMTO IIPHUMHATA ¢
BAOIIIABAHE HA KPCAHTHOTO KAYCCTBC M KOHTO Ce KAACH(HIIMDAT KATO Ha DAa3TIOAOKEHHE 31
IpoAasKOa.

Karo xpeawrst m piemamma ce Kaacmuuupar (DHHAHCOBM aKTHBH  BB3HHKHAAH OT AHPEKTHO
HpeAOC’I’aEﬂHC Ha CTOKH, YCAYTH, I'IEI.pI’I HAH TTAPIF-TH CKBI’.‘I'BS.ACHTI’I/TBPI’OBCKH BIEMAHIA KFEAHTH/.
Kpeanrure 1 BsemannaTa, KouTo ca ¢ PUKCHPAH MAASK C€ OTIHTAT IO AMOPTHIHPAHATA HM CTORHOCT.
Kpeantute 1 B3emMannaTa kouTo ca De3 uxcHpaH aaex ce oT4HTaT rno cebecrofiHoct.

IlpeanaaTennTe pasxOAI, KOMTO KACAAT CACABALH OTYETHH IIEDPHOAH Ce I[IPEACTABAT KATO aBAHCOBO
NPEBEACHH CYMHM HA AOCTABYHIMH I CE BKAKOUBAT B THPrOBCKITE B3CMaHHA.

A2HBIH 32 BB3CTAHOBABAHE
AambunTe 32 BB3CTAHOBABAHE HE MPOHITHYAT OT AOTOBOPHH B3aMMOOTHOLICHHA, HE € KAACHMULIMPAT
B KATETOPHHTE (DHHAHCOBK aKTHBL. Te BRAIOUBAT:
-CyMuTe Ha BD3CTAHOBMMHTE AAHBLE BBPXY AOXOAZ BBB BpB3Ka ¢ obaaraemarta Hevaaba/AaHbuHaTz
3ary0a 32 HEPMOAA H IIAATEHIT CYMH 32 TEKYIL H IIPEAXOACH IIEPHOA IIPEBHLIABALLI ABAKHMUTE CYMIL
-CymuTe Ha AAHBYEH KPEAHTH 32 Bh3CTAHOBABAHE M IIPHXBALUAHE CACA KP2d Ha OTIETHMA TEPHOA M TIAA-
TEHH CYMH 34 TEKYILU H OPEAXOACH IT€PUOA IIPEBHIIABAIIN ABAKHMHTE CYMIT 33 APYTH ARHBLIL
Texymare AaHPYHA AKTHBH 32 TEXYIIMA M ITPEAXOAHK ITEPHOAM Ce OLICHABAT IIO CYMATa, KOATO Ce OYAKBA
A2 ObAE BB3CTAHOBEHA OT AAHBYHITE OPTAHH IPH IIPHAAIZHE HA AAHBHUHI CTABKH M AAHBIHH 32KOHH,
ACHICTBAILM HAM OYAKBAHH A2 BAS3AT B CHAA KbM KPasi Ha OTYETHHA [ICPHOA.

Marepuasnau samacu
Ipeanpusrero mpraara MCC 2 34 oTumTANE Ha MATEDPHAAHATE 3aITACH:
MQTCPI’I&AHH 3ATacH Ca aAKTHBIH
-ABPKAEN 32 IpoARKDa B ODMHYARHNA XOA Ha CTOMAHCKATA ACHHOCT / CTOKM,IIPOAYKIIHA/ ;
-HAMMPALIH Ce B IIPOLEC Ha IPOM3BOACTBO 33 TAKABA IPOARKDA /HE3ABBDIIEHO TPOUSBOACTBO/ ;
-MATEPUAAHM 3AIIACH, KOKTO €€ H3DAXOABAT B NPOMIBOACTBCHHA IIPOIEC MAH IIPH IIPEAOCTABAHE Ha
YCAYTH;/ MaTepraAn, cyposunn/
MareprasnuTe 32macl ce ONEHABAT IO IIO-HHCKRTA OT ceBeCTOMHOCTTA HAH HETHATA DPEAAHSYEMA
CTOHHOCT.
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CebecTofiHOCTT HA MATEPHAAHNTE 3ANACH IIPEACTABASBA CYM2TA OT BCHYKH Pa3XOAH IIC 3aKYIIVBARHCTO,
pepaboTkaTa, KAKTO K ADYTM DA3XOAH, HAIIPABCHH BBE BPB3KA € ACCTABAHETO HM AC CETAIIHOTO
CBCTOMNNE I MECTOITOAOKEHHE.

Pasxoarrme mo 3axkymyBaHe Ha MATEDHAAHHTE 3AI0ACH BKAFOYBAT ITOKYITHATR I[€HA, BHOCHHTE MHTA I APYTH
HEBb3CTAHOBHUMI AAHDBLM, TPAHCICPTHHTC PASXOAH M AP., KOHTO AHMPEKTHO MOTAT A2 C& OTHECAT KbM
OpHACGHBAHETO Ha CTOKHTE MATEPHAAMTE I YCAVIHTE. T'BPrOBCKHMTE OTCTHIKH padaTH M AP. IOACOHHN
KOMITOHEHTH Ce IIPHCIAART OPH ONPEACAAHE HA ITOKYIIHAT2 CTOHHOCT.

PasxoanTe 3a mpepaboTKa BKAIOYBAT MIPEKH PASXOAM H CHCTEMATHYHO HAYHCASBAHHM IOCTOSHHH I
LIPOMEHAMBM ODIIM PagxoAN, KOHTO ce IpPaBAT IpH IpepaOoTBaHe Ha MATEPHAANTE B FOTOBA [TPOAYKLIMA,
IIpomenansaTe OGIIHM PasXOAM Ce PASIPEAEAAT 31 BCAKA IIPOM3BEAEHI CAMHIIA Ha Oasa Ha DeaAHOTO
M3IC3BAHE HA IIPOH3BOACTBEHHTE MOIIHOCTIH.

HocroamanTe obLun pasxoAn ce pasnpeaeAdr kbum cebecrofiHocTTa Ha mpoaykumaTa Ha Oasa Ha
HOPMAAHMS KANALMTET HA IPOUIBOACTBEHHTE MOLIHOCTH.

KoamgectroTo OOIH ITOCTOAHHE PAIKOAH, KOHTO OTTOBAPAT HR DPAasAHMKATA MEXAY HOPMAAHFA
KAITAIIHTET ¥ AOCTHIHATHA KalIalHTeT Ce MPH3HABAT 32 PAIKOAH 34 [IEPHOAA B KOHTO Te Bh3HHKBAT.

APYTH pasxOAH ce BKAIOUBAT B CeDecTOMHOCTTA HA MATEPHARAHNTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HANIPABEHH BBB BPB3KA C AOBEKAAHETO HA MATEDHAAHHTE 3ATIACH A HACTOSIIOTO MM MECTOIIOACKCEHHE
H CHCTOAHIE.

B orpanmyenn caydan pasxoAl II0 IOASBAHM, KPeAHTH xonTo ca ompeacacun 3 MCC 23 Pasxoau mo
32EMH, CE BKAFOYBAT BCTOHHOCTTA Ha MATEPHAAMHITE 3AITACH.

Pasxoan xouTO He ce BKAIOUBAT B CeDecTORHOCTTA Ha IIPOM3BEACHATA ITPOAYKLIFIL M C¢ IPH3HABAT KATO
PA3XOAM 32 TIEPHOAZ B KOHHO €2 FL3HHKHAAK Ca

-KOAHYECTBA MATEPHAAN ;TPYA M ADYTH ITPOM3BOACTBEHE PASKXOAN M3BBH HOPMAAHNUTE TPAHMIIH.

-PA3XOAM 3% CHXPAHCHNE B CKA4A.

-AAMMHHCTPATHBHI DASXOAH.

~Pa3XOAM IO IPOARKDHTE.

CebectolfHOCT IIPH IPEAOCTABIHE Ha YCAYTH

AOTOAKOR, AOKOAKOTO IIPH INPCAOCTABAHETO HA JCAYTH Ce FOA3BAT MaTEPHAAHM 32ilacH, TO Te Ce
BKATOYBAT B cebecroliHoCTa Ha yeayrure. CeBecToMHOCTA Ce CBCTOM TAABHO OT Pa3sXOANTE 32 TPYA H
ADYIITE DASKOAH 32 IICPCOHAARA, 33€T B INPEAOCTABAHETO HA VCAYTATA, BKAIOUHTEAHO CAYAMTEAHTE,
HMBITBAHABAINM HAA30PHA AEHHOCT, I CHOTBETHATA 9aCT OT OOLIMTE DPASXOAH 32 TAX. TPYABT I APYIH
PAasXOAH, CEPP3AHT ¢ TPoAKOHTe M OOU{HA AAMMHHCTPATHBEH ICPCOHAA, HE CE BKAJOUBAT, a Ce
TIPH3HABAT 34 PA3XOAM B IIEPHOAZ, B KOHTO €4 BB3HHKHAAH,

TorpeBaennero Ha MATEPHAAHH 3ATIACH CE OLICHABA 110 CPEAHO ITPETErACHa CTOAHOCT.

CebectofinocrTa Ha MATEPHAAHNTE 32ITACH MOXKE A2 He € Bbh3CTAHOBHMA, B CAYYAll 9e Te Ca IIOBPEACHH
HAM 2 LAAOCTHO HAW YACTHYHO MOPAAHC OCTAPEAM, HAM 2KO HMMaA CIIAA B NIPOALKHLTE MM enx. Chino
Taka ceBecToMHOCTTa HA MATEPHMAAHHTE 34MACH MOKE A2 He (bAC BBICTAHOBHME, AKO IPHBAMZHTEAHO
OIIPCACACHHTE DA3XOAM 32 3aBBLPIIBAHC MAHM HPHEAIBHTGAHO OIIPEACACHHTC PasxOAl, KOHTO LI &baaT
HAIIPABEHH 32 OCHIIECTEABAHE Ha MPoAXkDaTa, ca ce yBearurAL, MaTepHaaHnTe 3aIacCH ce HAMAASBAT AO
HETHATa PeaAN3yeMa CTOHHOCT Ha $23aTa Ha OTAEAHH [OSHITHH. Tlpu makow obcrogreacrsa obage Mome
A2 OBAE TOAXOASIIO AR CC IPYITHPAT CXOAHN HAM CEBP32HHA MO3HIMH.

Kem Bcexm caeasam: TepOA C& IIPaBM HOBA OLICHKA HA HETHATA peasmayeMa croiimocr. Koraro
YCAOBHATA, AOBEAH AO CHHMMABAHE HA MATEPHAAHMTE 3allacH IIOA TAXHATA ceDecTOMHOCT, Beue e ca
HAAMIE FAM KOTATO HMA ACHO AOKAZATCACTBO 34 VBEAHWYEHIE B HCTHATA PEaAH3YEMa CTOHHOCT 3apPasH
[MPOMAHA B HMKOHOMHYECKHTE QDCTOATEACTEA, cyMaTa Ha 0oDealleHKaTa Cé Bh3CTAHOBABA TAKz, ¢ HOBATA
DasaHcoBa cyMa e IIO-HHCKATA OT cebecToifHOCTTa M MPEPASTACAAHATA HETHA PEAAM3YeMa CTOHHOCT.
Beacranopasanero e OIPAHIT4EHO AC CYMaTa Ha MbPBOHAYAAHATA ODe3IIeHKaA.

HPH HpOAa}K(SH Ha M?.TEPI’I&AHH 3ar7acri, Gaaaricosara CyMa Ha TE3H MATCPHAAHN 3aIT1acH Ce NpPH3HABA KATO
pa3xoA mpes IepHoAa, npes KOHTO CHOTBETHHAT IIPHXOA € IIPH3EAT. CYMaTﬂ Ha BCAKA O6€3L[€HK& Ha
MATCPHAAHIITE 34I1aCiT AQ HETHATA HM peanxzyema C‘TOfIHOCT, KAXTO H BCHYKI 33.1"}/'61"1 OT MaTCpHanHHN
32ITACH CC IIPH3IHABAT KaTO PAa3X0AM 32 TIePHOAA HA OGESHEHK&T& HMAH HAa BBIHHKBAHETO HA 33FY6I’ITG.
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CYMELTZ. Ha EBEHTYZAHOTO OBpElTHO BhICTANOBABANE Ha CTONHOCTTA Ha 06E3H6HK3T3 Ha MaTepHasHnTe
3aITacl, Bb3HHKHaAA B PCSYATS.T HA VBECANMEHIETO Ha HETHATA peaAHayeMa CTOfIHOCT, Ce€ IIP¥3HaBa KaTo
HaMaAABaHEC Ha CyMaTa HA [IPH3HATHTC PA3X0AM 32 MATCDHAAHH 3allacy IIpe3 HCPHOA&, HPES KOHTO
BBb3CTAHOBABAHETC € BB3HMKHAAO.

Hisxon MATEPHAAHN 33aITACH MOTAT A2 6’hAaT OTHECEHH ITO CMETKMTE Ha ADPYIH AKTHBH, KaTO HRHPE’IMEP
MATEPHMAAHHM 32ITACH, KOHTO CC HM3ITOASBAT KATO KOMIIOHCHT HA CB3AZACHHTE OT CAMOTO NDCAIIDHATHC
cobcTBeHn HMOTH, ChOPEHEHNA H O6Op}7ABaHe. MaTEpHaAHHTC 3AITacCH, OTHECCHIT KbM AP:\"I‘ AKTHB, CC
IIPH3HABAT 3d PA3X0A B IIPOABAKCHHE ITOACIHIZA KHBOT HZ 2KTHBA.

ArruBn Anp>kaH# 3a nposaxda
Karo axrusp appmann 3a npoaswkda ceraacao MCPO 5 ce maacrduUMpaT HETEKYUIHM AKTHMBH, YHATO
DaramcoBa CTOHHOCT Ie GbAe PBH3CTAHOBEHA MO-CKOPO HYPE3 CAEAKA 33 IPOALKDA OTKOAKOTO Hpes
TpoAbAXKABAIIA yroTpeba.
AKTHBHTE ABPKAHH 3a IpoAaxDa ce OHEHHBAT 1O [O-HMCKAaTa OT Dasamcosarta MM CTOHHOCT H
CTPABEAAHBATA MM CTOMHOCT HAMAACHA C PA3XOAHTE 3a ITposaxbaTa.
3aryda 0T obcsleHKa ce fIPH3HaBA IIPH BCAKO ITBPBOHAYAAHO MAM IIOCACABAIIO HAMBACHHE HA
CTOMHOCTTA Ha aXTHBH ABPMKAHH 32 IPOAAKD3.
[Tewanba oT mocAeABAIIO YBEAMYEHHE HA CIPABEAAHBIH CTOHHOCTH, HAMAASHH C PA3XOAMTE 34 TTPOAZKGA
HA AKTHBM ABDKAHH 38 NMPpoAwxda ce NpH3HaBa A0 PasMepa Ha ODE3LEHKATA HA CHOTBETHMA AKTHB
HauncaeHa Ipean cbraacao MCC36 i MOPOS.

CoOCTBEH KAITHTAA
CobcTBesHAT KaIIHTa Ha IPEATIPHATHETO CE CbCTOH OT:

DHHAHCOB PE3VATAT BKAROUBALL:

HepasmpeaeseHa KbM Kpad Ha OTHETHMA IEPHOA HATPYIIAHA [1e9aA0a OT NPEAXCAHN IEPHOAH.
Herroxpura kbM Kpas HA OTYETHHA [TEPHOA HATPYIAHA 3aTy0a OT MPEAXOAHH ITEPHOAH.
Meuanba/saryba or meproaa.

Texymm v HETEKyLIM HACUBY
[Tacus ce kaacrdHLEPa KATO TEKYIL , KOFATO OTrOBAPA Ha HAKON OT CAGAHITE KPHTEPHIN

L4 OHMaKBd A2 YPCAM HACHBA B CBOA HOPMAACH OIICPDATHBCH ITHKbA,

L ABPMH ITACHBA ITPEAMMHEG C IECA THPIVBAHE,

. TACHBDET CACABA AQ 6’1:;3,6 YPEACH B PAMEHTC HA ABAHAACCET MECCIIA CACA KDad Ha
OTHETHHA IICPITOA;
HAH

L IPEAIIPHATHCTO HAMA 6(’,3YCAOBHO IIpaBO Ad OTCPOHBa YPEKAAHCTO HA ITACHBA 34
IIEPHOA HAH-MAAKO ABAHAAECET MECECIIA CACA Kpaf HA OTHCTHMA IICPHOA.

ITacus ce KAaCHCJPHLIHPR KaTO HETCKYIIL 2KO HE OTTOBARA Ha KPHATECPHHTE 34 macmbrmﬁpaﬂe KaTO TEKYIH,
Tlacusr ce KAaCH@PHHHpa KaTO TCKYLL, KOraTo® CACABA Aa C¢ VPCAH B PAMKHTC HA ABRHAACCET MCECEIla OT
Kpad Ha OTYETHHIA IEPHOA, AGPH AKO:

. IbPBOHAYAAHNAT CPOK e B1A 3a IIEPIICA MO-ABABI OT ABAHAACCET MECCIZ; M

®  CAGA KPad HA OTYETHHA IEPHOA H IIPCAH (DHMHAHCOBHTE OTHETH A4 Ca OAODpEHH 32 MyDAHKyBaHe
€ CKAIOYEHO CIIOPA3YMEHHE 32 pehHHAHCHPAHE MAM 34 HOB HOTACHTEAEH ITAAH HA ABATOCPOYHE
Oaza.

PUHANCOBY NACHBH
Ipearnpusrrero npraara MCC32 1 MCC39 npr oTamrrane Ha (DHHAHCOBH MACHBH.
@uancos NacHB e BCEKH ITACHB KOHTO € &

*  AOTOBOPHO ZRABAKCHHC !

- Ad CC IIPEAOCTABAT NAPFYHE CDEACTBA MAYE ADYT (i)I/IHaHCOB ZKTHB H2a ADYIO IIPpEAIIPHATHE;
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HAH
- Ad Ce€ Pa3MCHAT C@HHZ.HCOBYI AKTHBH HAND CpHHaHCOBI/I IFaCiBHY C APYI‘O NREATIPHATIE IIDH
YCAOBHSA, KOMTO Ca ITOTEHIIIAAHO HeﬁAaI‘OI'IPKHTHIfI 3a HPEAHPIJEFIIETO;
MAH

® AOTOBOp, KOHTO Ime ObAc HAM MOMe A2 ObAC YPEACH B HECTPYMEHTH Ha CODCTBEHHA KalTHTAA Ha

LOPEATIPHATHETO U €

- HEAEPHBATHE, 33 KOHTO NPEANPHATHETO € HAH MOKe A2 OBbAe 3aABAKEHO A2 IIPEAOCTABH
IPOMEHAMB OpOil HHCTPYMEHTH Ha CODCTBCHMA CH KAIATAA;

HAH

- aepuBarTHB, KOfTo mie Omae MAH Mome Az Dbae ypeaeH upes passAMa Ha (PHKCHP2HA CyMa
TAPHYHH CPCACTRBA HAH APYT (DHHABCOB aKTHB 34 (PMKCHPaH Gpoli KHCTPYMEHTH Ha coBCTBeHMs
KAIATAA H4 [IPEANPHATHETO. 34 Tasd LeA HMHCTPYMEHTHTe Ha COOCTBEHNS KADHTAA Ha
TIPEATIPHATHETO HE BRAIOYBAT BB3BPBINACME (DHHANCOBH MHCTPYMEHTH, KAACH(DUIIMP2HH KATO
HMHCTPYMEHTH Ha CODCTBEHIA KAIIHTAA, KOMTO HAAATAT HA  IPCANPHATHCTO 3IABAMKEHHETO Al
IPEAOCTARH HA APYTA CTPaHa NPOITOPIIHOHAACH ASA OT HETHMTE AKTMBH Ha IIPEAITPHATHETO CAMO
TPH  AMKBHAALINA, MAM HHCTPYMEHTH, KOHTO CA AOTOBOPH 3a OBACIIO IOAYYABAHC HAHM
MPEAOCTABAHE Ha HHCIPYMEHTH Ha CODCTBEHIA KAIIHTAA Ha IPEANIPHATHETO.

OHHaHCcBATE PIHCTPYM&HTH-HZCHBH ce KAH.CHq)H]’,IHPaT B CACAHHTC KATETOPIH CBLAACHO M3MCKBAHMATA HA

MCC 39:

¢ DUHAHCOBM IACHBH, OTYMTAHM II0 CIIPABEAANBA CTOIHOCT B reuasbaTa HAM 3aryoaTa:
- KAACH(DHIHPARI KaTO ABDKAH 34 ThpIyBaHe
- OpPH TBPBOHAYAAHOTO My TIPH3HABAHE C& ONPEAEAT OT TIPEATIPHMATHETO 33 OTYHTAHE IO
CTIpaBEAAKBA CTOHHOCT B riedanbara uan sarybara
® QOUHAHCOBH ITACHBH, OTHMTAHM 10 AMOPTH3HPAHA CTOHHOCT
DHUHABCOBH NACHBH Ce HPI’I3H2.BH.T B OTYETA 34 q}I/II{‘AHCOBOTO CBbCTOAHHME, KOraTo HPCAHPHXTHCTO CTaHE
CTPaHa MO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpn mepeonzv2AHOTO Tpu3HABaHe (PHHAHCOBHTE ITACHBH CE OTYHTAT 11O CIIPABEAANBATA MM CTOHHOCT,
IIAIOC B CAYYAH Ha (DMHAHNCOBM ITACHBHM, KOMTO HE C& OTYHTAT IO CHPAaBEAAMBA CTORHOCT B mevanbara
HAH 32TYDATA, PA3XOAHTE FIO CACAKATA, KOHTO Ce OTHACHAT IIPAKO KbM IIPHAODHBAHETO HAM L3AABRHETO HA
hHHAHCOBHSA ITACHS,
Ilocaeapara ouenKa Ha (PEHAHCOBH IACHBH
* [lo cipaseanrBa cTORHOCT
-MHAHCOBH [TACHBH, OTYHMTAHM 11O CITPABEAAMBA CTOMHOCT B nevanbara HAM 3arydara;
C usrArouenIe Ha MACHBHTE - ACPHBATHBH, KOHTO ¢a OOBBP3AHI ¢ HEKOTHPAH MHCTPYMEHT Ha
cobcTreHMA KATIATAA ¥ TPH6Ba Ad CE YPCAHT "‘ipe3 HPEXB’DPA}IHCTO Hz H@KOTHPH.H HHCTP}"NIGHT Ha
CODCTBEHNMH KAIIMTAA, YHATO CIIPABEAARBA CTOHHOCT HE MOXKE A2 Ce OLIEHH HIAEKAHO, KOHTO Ce
OTHHTAT IO Li€HA Ha HPI’IAO6HBB.HC;
¢ Ilo amopTHsupana CTOHHOCT € M3MTOAZBAHETO HA METOAR Ha e(DEXTHBHIA AHXBEH IIPOLIEHT
~BCHYKHA OCTZHAAM (DHHAHCOBH IACHBI
TTewanbu p 3ary0Ou oT ¢ouHANCOBH MACHBH Ce OPH3HABAT
e llewanbu u 3arybm OT PUHAHCOBM INACHBH, KAACH(HIMPAHN KATO OTYHTAHM II0 CIIPABEAAHBA
CTOMHOCT B Mevaabara Al 3arybara, ce IPHSHABAT B OTYETA 32 AOXOAHTE;
¢ llewasBara mam 3aryGata OT PHHAHCORM IIACHBYE KOMTO Ce OTHMTAT IO AMOPTHSHPAHA CTORHOCT
Ce IPXI3HABA B OTYETA 33 AOXCAHTE, KOTATO (DMHAHCOBHA ITACHB CC OTIHMCBA M Ype3 MPOleca Ha
AMODTH3HPAHE;
[peanpuariero ormmcsa rHANCOB MacHB (MAK YacT 0T PHHAHCOBMA [ACHE) , KOTATO TOH € IOTaceH -
T. € KOFaTO 32ABAXKEHHETO, OMPEACAEHO B AOIOBOPA, € OTIAAHZACQ, AHYAMPAHO HMAM CPOKBT MY €
H3TEKBA.
Hpn ornuceane ma hbHUHAHCOB NACHB PA3AUKATA MEXKAY ©2AaHCOBATA CTOMHOCT Ha (PHMHAHCOB MACKB (MAH
HA 9acT OT q)I’IHaHCOB HRCH'B), KOHTO ¢ Hpera‘reH HAH HNPCXBBPACH Ha TDETA CTpaHd, M DEAATCHOTO

B'bBHaI‘P‘&.‘)I{AeHrIﬁ, BEAFOHMMHTEAHO HPCXBT:PACHHTC H IIOCTH HCH&?H‘IHI’! ARTHBII I ITaCHBH, CC IIPH3HABA B
OTHLTA 334 AOXOAHUTE,
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TEHEProBCKE M APYIH 3aABAYKEHHA N KPEANTH
KpeAnTH, TBPTOBCKH 11 APYTH 3AABAMEHHA 3AABAKEHIA €A (PHHAHCOBH IACHBH BHIHMKHAAM OT AHPEKTHO
MTOAYIABABE HA CTOKH, YCAYIH, MAPH MAH [FAPHMYHH CKBHBAACHTH OT KPCAHTOPH.
CACJ.\ H%pBOHa"‘IaAHOTO HpI{3HHBﬂ.HC K{JCAHTPITC H TT:PI‘OBCKETC JAADBAKEHIIATA, KOHITO €a bes CpHKCHPaH
MAAEK CE OTIHMTAT IIC OIEHEHATA HPH IPHACDHBAHETO MM CTORHOCT,
KpearTuTte ¥ 3aAbAMKEHHATA, KOMTO €2 ¢ (DHMKCHPAH ALK C€ OTHHTAT O AMOPTHIHPAHATA BM CTORHOCT,

Aanbunn 3aabAKeHnS
TCK}TIIIHTC AAHBYHH 3aA/BAKCHIA HA HPGAIIPI/EHTH&TO He HPOI‘IBTH"—EET or AOI‘OBOPHI’I B3aUMOOTHOIIICHHA
HE Ce MH.CI’ICPHI.IHP&T KaTto CPHHaHCOBH ITIACHBH. Te BEAFOYBAT:
~TeKyLinsT AAHBK BBPXY AOXOAA 32 TEKYIIHA ¥ JTIPEAXOAHN IEPHOAN CE MPH3IHABA KATO ITACHE AQ CTEITeH-
T4, AQ KOATO HE € MMAATEH.
-TEKYI.T.II'I FAADBAKEHHA 34 AGHEIH CHIAACHO AP}TH AQbYHIT 3aKOHI.
Texymnre AAIBYHN TACHBHM 33 TEKYIIHA I NPEAXOAHH TEPHOAM Ce OLEHABAT 1O CYMATA, KOATO Ce& OYaKBA
A2 OpAe mTAATEHA HA AAHDBYHITE OPTAHH [PH NPHAATAHE Ha AAHDYHH CTABKH H AAHDBYHI 3aKOHM, AcHcT-
BAIIFM KBM KPaf HAa OTIETHHA [TEPHOA.

BesrnaMesanst CPeACTBA NPEAOCTABEHH OT ABPIKABATA

DeapbaMesAHI  CPeACTBA  NIPEAOCTaBeHHM OT AbpkaBara cbraacso  MCC20 ca  momom  or
ABDIKABATA/ IPABITEACTROTO, ABPKABHMTE ArGHLMH H ApP. HOAODHII OpPraHH, KOMTO MOIAT Ad DBAAT
MECTHH, HAIMOHAAHH HANM MEXAVHAPOAHM/ I110A (OPMATA HA NPEXBBPAAHE HA PECYPCH KbM
TPEATIPHATHETO B 3aMAHA H2 MHHAAO MAHM OBACIIO CBOTBETCTBHE C OIPEACACHH YCAOBHI 110 OTHOIIEHME
Ha OnepaTHBHHTe ACI-;IHOCTI’I Ha IIPEAI'IPI’I}{TI’IGTO.TE H3KAIOYBAT (i)Op;\‘II/I Ha Hp’dBHTeACTBeH’ﬂ TOMOIITL,
KOHTO HE MOTAT B DAMKATE HA PA3YMHOTO A2 OBAAT OCTOMHOCTEHM H CAGAKH C ABPIKABATA, KOHMTC HE
MOraT A2 GbAAT PATPAHMYEHH OT HOPMAAHITE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

Despnamesann CPEACTRA , CEBP3AHK € aKTHBIH, Ca DE3Bb3ME3AHH CPEACTBA ITPEAOCTABEHH OT ABPKABaTa,
YHETO OCHOBHO YCAOBHE €, Y€ ITPCAITPHATHETO, OTTOBAPAIIO HA VCAOBHATA 34 NOAVYABAHETO HM CACABA A4
3AKYILH, CH3AZAC MAHM ITO ADYT HAYHH AZ HPHAO6HE ABATOTPAHHH AKTHEH.

}36313”[)3;\{63AHI’I CPCACTBA CBBP3AHHN C IIDHXOAH, €A 6€3B’b33\‘[€3AHH CPEACTBA TIPCAOCTABLHI OT AbPHKABATA,
PASAHYHH OT OHE3K CEBR3AHIT C AKTHBH.

EESB'b?»MCSAHI’I CPEACTBA INIPECAOCTABEHH OT ABPHABATA CC MIPEACTABAT KATO MIPHXOAN 34 6’bA6D’_IH IICPITOAR,
KOHTO Cce HPI’ISHaBaT Ha IDHXO0A CHCTEMATHYHO M PAITHOHIAHOC 34 CPOK& HA ITOAC3IHHA XIBOT HAa aKTHBa.

BCSB’I:SMCSAHH CPEACTEA HPEAOCT@BCHH OT ABDHKABATA , CB'bPaHPI C I'IPI’.[XOAE’I ce HPEACT’{IBHT KaTo HPI/IXOAH
3a 6’5ACLLH’I IIE:PP.‘[OAI'I, KOMTO C€ IIPH3HABaT Ha OPHXCA B MOMEHTA B KOMTO C€ I'EPI—‘Z3H3.BB.T paBXOAHTC 3a
IIOKPHBAHETO HA KOHTO Ca TTOAYICHH.

38A'IJA}I(CHI/IH KbM IEPCOHAAZ H IPOBHA3HH 34 ABATOCPOYHHE AOXCAH HA IICPCOHAAR
3aA’bJ\.}K€HHﬁ' KbM NEPCOHAA BEAFOYBAT 3AABAMKEHMA Hi OPEANPUATACTO 110 ITOBOA HdA MHEHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA H ChOTBCTHHTEC OCHIYPHTCAHH BHOCKM, KOHTO <€ M3MCKBAT OT
3AKOHCOARTEACTBOTO,
HP&AHPI’IHTI/I&TO HAMA TTOAHTHEA 34 CTYHTAHE Ha ABATOCDOYHM AOXOAIT HA ITEPCOHAAZ.

IMposusuun

[TposusunTe ca 32ABAXKEHIA C HEONPEAEACHA CPOTHOCT HAH CyMa.
[poBnzmm ce IpM3HABAT IO FOBOA HA KOHCTPYKTHBHH I ITPABHH H [IPaBHI 32ABAYKEHHSA BB3HHKHAAW B
PE3YATAT HA MHHAAM CoOMTHA ChrAacHO Hanckpanmara Ha MCC 37.
[Tpasno saxpAserHe € 33ABAKEHIE, KOCTO IIPOH3AM32 OT:

®  AOTOBOD {CHOpeA HEroOBHTE M3DHUHE KAAY3H M 110 I0APasbupame);

®  3AKOHOAATEACTEBO;

HAH

®  ADYTO AIICTBHE HA 3aKOHA.
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