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AOKAAA HA HE3ABHCHMUA OAUTOP

AOQ CBAPYKHUIINTE
HA “OBXOA BPALTA” A33A,

AOKAZA BBPXY (PHHAHCOBHA OTIET

VisBbpIiunxMe OAMT Ha IPHAOKEHHT unancos oTUET Ha LOBXOA BPALIA” A33A, xoM 31 AexeMBpH
2014 roAMHa, BKAIOUBALL OTHET 33 (PHHAHCOBOTO cberofHme KbM 31.12.2014 roausa, OTIET 32 AOXOAWTC
M OTYeT 33 BCeOBXBATHHA AOXOA, OTHET 32 APOMEHHTe 3 COOCTBEHMA KANMTAA, OTUET 32 MapMIHHTE
[OTOIN 33 TOAMHATA, 3ABBPIMBALIA TOrdABA, KaKTO M ODODINEHOTO OMOBECTABAHC HA CHINECTBEHUTE
CUETOBOAMI TIOAMTHKH H ADYTATA IOACHHTEAH HHPOPMALHA.

Ormzosaprvem Ha PorosOIIHE0MO 38 PUHANROEUT OPIYE

PBKOBOACTBOTO € OTTOBOPHO 34 M3TOTBAHCTO H AOCTOBEPHOTO IPCACTABAHC HA TOSH drHAHCOB OTHET, B
CHOTBETCTBHE ¢ MeKAYHADOAHHTE CT2HAAPTH 32 chHchc)Bo OTYHTaHE, TIPHETH OT Erponeiickara
KOMHCHA, [ 32 TAKaRa CHCTEMA 32 BBTPEIICH KOHTPOA, KAKBATO PBHROBOACTBOTO ONPCACAH KATO
HeoBXOAMMA 32 H3TOTBAHETO HA (PUHAHCOB OTYET, KOMTO HE CBABPHKA CBHINECTBCHH OTKAOHEHH,
HE33aBHCHMO AAAM TE C€ ABAJKAT Ha M3MaMa MAH IDEIUKa.

Omeoeoprown Ha odumopa

Hammarta OTroBOPHOCT Ce CBEKAZ AO HM3pa3fgBaHe HA OAMTOPCKO MHCHHCE BBPXY TO3H (PHHAHCOB OTHET,
OCHOBZBALLLO Cce HA M3BBPHICHHA OT Hac oanT. Hammmar oaur ©e mposeaeH B CBOTBETCTBHE C
podheCHOHAARNTE M3HCKBAHMA HA MEHAYHAPOAHMTE OAMTOPCKH CTAHAZPTH. 1€3d CTaHAAPTH HAAATAT
ClI23BaHe HA eTHYHHUTE HM3HCKBAHMA, KAKTO M OAMTHT Aa ObAC IAAHMPAH M IPOBEACH T4Ka, Y HHE Ad Ce
yOeArM B PasyMHA CTECH Ha CHUIYPHOCT AOKOAKO (DHHaHCOBHAT OTYET HE ChABPHKAZ CBIIECTBEHH
OTKAOHEHHA.

OAMTBT BKAIO9YBA HM3OBAHEHHETO Ha TIPOLICAYPH C Il€A ITOAYYABAHE HA OAHTOPCKH AOKAZIATCACTBA
OTHOCHO CyMHTEC H OIIOBCCTABAHHMATA, [IPCACTABEHH BBB Cl)HHaHCOBHH OTYeT. MsﬁpaHHTe IPOUEAYPHE
3ABHCAT OF MIPELEHKATA HA OAMTOPA, BKANOUHTCAHO OIICHKATA HA PHCKOBETE OT ChIHECTBEHH OTKAOHEHNA
BBB cpHHaHCOBHH OTYET, HE3ABHCHMO AAAM TC €€ ABAXKAT HA H3MAaMA MAH TPeIlKa. Hpn H3BBPIIBAHCTO HA
Te3w OIEHKM Ha PHUCKAa OAMTOPSHT B3eMd I[TOA BHHMAHIC CHCTEMATA 32 BBTPELICH KOHTPOA, CBBP3aHZ C
HBIOTBAHETO M AOCTOBECPHOTO IIPEACTABAHE Ha cpm«zaHCOBHH OTYET OT CTpata Ha IPCAIIPLATHETO, 32 Ad
pazpa60'r1r: OAHTOPCKH HPOLICAYPH, KOMTO Ca IMOAXOAAIM DIPH Te3H 0OCTOATEACTBA, HO HE C IIEA
H3pasABaHE Ha MHCHHE OTHOCHO ecpeKmBHocrra H2 CHCTeMAaTa 32 BBTPCHICH KOHTPOA Ha
HPGAHPHH‘I‘HCT0.0AHTL:T ChIIO TaKA BKAIOYBA OLICHKA HA YMECTHOCTTA Ha IPHAATAHHTE CHUCTOBOAHM
IICAMTHKH M PAZyMHOCTTA Ha anBAHsmeAHMTe CYETOBOAHH OLICHKH, HANNPABEHH OT PBKOBOACTBOTO,
K2KTO M OLCHKA HA IHAOCTHOTO IIPEACTABAHE BBE q.‘)HHaHCOBHﬂ OTYeT.

C'-IHTB.MC, e H3BDPHICHHAT OT HAaC OAMT IIPEACCTARA AOCTATDHYIHA H ITCAROAAIIA Baza 3a H3Pa3CHOTO OT
HAC OAHTOPCKO MHCHIC.

Globhal in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkev” bivd., 17 floor, office 3, Scfia, 1309, Bulgaria
Tel: +358 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hib-bg.com, Web site:www.hib-bg.com

HLE Bulgaria is 2 member of International. A world-wide nehwork of independent accounting firms and business advisers.
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Merue

B pesyATaT Ha TOBA JAOCTOBEpHBAME, He PUHAHCOBUAT OTYET HPEACTABR AOCTOBEPHO, BBHB BCHUKIN
CBIIECTBEHH ACIEKTH, (PHHAHCOBOTO CBCTOAHME Ha “OBXOA BPAITA” A33A kem 31 aexemspu 2014
TOAMHA, KAKTO 11 (DHHAHCOBHTE PESYATATH OT ACHHOCITA M HapUXyTe TOTOM 32 TOARHAT, 32BBPLIBAIIA
Ha TasW AATA, B ChOTBETCTBME ¢ MEKAYHAPOAHHTE CTAHAADTH 34 bUHAHCOBO OTHHTaHe, TMPHCTH OT
Esporefickara KOMHCHIL.

Aorias 7o APYYH IPABHH H PEIYAITOPHE H3HCKBAHHA

PHKOBOACTBOTO CBING TaKA HOCH OTTOBOPHOCT 34 M3FOTBAHETO HA TOAMIITEH AOKAAA 32 ACHHOCTTA B
CBhOTBETCTBHC ¢ M3HCKBaHHMATA HA 3aKoHA 32 CYCTOBOACTBOTO.

34KOHBT 32 CYCTOBOACTBOTO M3HCKBA OT HAC A3 H3PASHM MHEHHE OTHOCHO CBOTBETCTBHETO MEHAY
FOAMIITHHA AOKA2A 33 ACHIHOCTTA Ha APYIKECTBOTO W TOAMITHMA (DUHAHCOB OTHET 32 CHINMA OTHETEH
HEPHOA.

o mamre MHeHIMe, TOAMIITHHAT AOKA2A 32 ACHHOCTTA € H3TOTBEH B CHOTBCTCTBHE C IPHMAOKCHNA TOAHIICH
dpruancos oTuer Ha Apyxecrsoro kbm 31 sexemppn 2014 1

Criensasd3MpPanc OAHTOPCKO IPEATIPRATHE

»EITU EA BU BFBATAPHA” OOA,

Ipeacrasaasawy COTI:

Musena Xpucrosa

PerucTpupaH OANTOP OTTOBOPEH 324 OAHTA!

Backa I'eantaa

23.03.2015r.

Global in Reach, Local in Touch

No. 148-151, ,Konstantin Velichkov" bivd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +358 2 820 22 01/ 920 50 21, Fax: +358 2 920 36 65, E-mail office@hlb-bg.com, Web site:www.hlb-tg.com

HLE Bulgaria is 2 member of international. A worid-wide network of independent accounting firms and business atvisers.



,OBXOA BPALIA® A33A

DPITHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2014

PUHACOBHAT OTHET 32 FOAH] Fameainaa Ha 31.12.2014 r. ox crpaanna 1 Ao crparnna 38 e
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"OBXOA BPAITA" A33A

OTUET 3A PHUHAHCOBOTO ChCTOAHME by 31.12.2014 roauna

TRICE-

Flpnacsienie 31.12.2014 r. 31.12.2083 r.
AKTHB BGN'000 BGN'0G0
Texyiun aKTMBH
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"OBXOA BPALIA" A33A

OTUET 3A AOXOAUWTE 3a 2014 rosuna FR SE
2014 r. 2013,
Hpuasoxenne BGN‘QQO BGN'OOD
IIpuxoam
Herny npuxosn or qposaxtn 21.1. R I I 7 R e X L
Veayrn G 142 2993
DPHHancoBH APHXOAN 212, o162 RIS
Q610 TPUXOAH coe 0304 L2003
Pasxoan
Pazxoan no HKOHOMHYECKH eACMEeHTH -9 141 202993
Pa3sxoAH 32 EBHIIHE YCAVIH 221, 9 141) (2 993}
DunAHCOBH pAIXOAK 2.2.2. e (162) _
OG0 passoan Des pasxoAH 34 AAHBIH -0 9303) L (27993)
Ieyasba/3arvha Hpesd PasKOAH 34 AAHBIH R S et
Tewgaiba/3ary6a OT IPOABAXKABALI ACHHOCTH B e H
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"OBXOA BPALIA" A33A
OTUET 3A BCEOBXBATHI AOXOA za 2014 rosuna FB : fg

2014 1. 2013 1.
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Codma, 4 mapT 2015 1.




TOBXOA BPATIA" A33A

OTUET 3A ITAPHUHHMTE TTOTOHMW 3a 2014 roaana

TRICE

2014 r. 2015,
BGIN'000 BGN'000
Hapuunu norouu oT oneparHBHa AclHOCT
TToCTBIACHEH OT KOHTPATEHTH 9 582 46935
ITaamaHms Ha KOHTPATCHTH (12 564 {1710y
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"OBXOA BPAITA" A33A TR ﬁ CE

OTUYET 3A ITPOMEHHWTE B COBCTBEHWA KATTHMFAA kM 31.12.2014 ro

Harpynann Obuo coberser
meyasbn/ saryn KRITHTAA
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»0O0x0a Bpana®“ A33A
DOHHAHCOB OTUET
3ATOAMHATA 3ABLPIUBAIIA HA 31.12.2014

OBIHA MTHOOPMALIVES

Hammernoparnme Ha HPEARPHATHETO

APYXKECTBO IO 33A ,,06x04 Bpaga”

IIpeacrasaaBam

Bagn Crmogros Aesives

Crerapmrea
Iepeara I posdarosa-Kusrosa

ABporcaBa Ha perucTpayng Ha BPCATPHATHETO
Phuseapus

Cesadnie H 3APEC HA PErHCTPALHA
zp. Cocbug, ya. JHuroaa Olpasonucos” Ne 12

OGcayorpars OanKn
Kopngparmena Tepawsera Banva Al p.Codun
Cocrerre Kewepan Bxonpechanca A p. Cogus

DUHAHCOBHAT OTHET € CAMOCTOATEACH OTYET HA IPEAIIPHATAETO.

ITpeamer Ha A€THOCT U OCHOBHA ACHHOCT HA MPEATTPHATHECTO
Crpoume.acnso i RoQMLHKG Ha HEINUIA

Aara Ha buHaHCOBHA OTUET
31.12.2014r.

Ilepuoa Ha GuHAHCOBUS OTHET — TEKYLL MEPHOA
T'oaunarta sanoupama Ha 01,01,2014r. 1 3apepmsama ma 31.12.2004r.

Ilepuoa na cpapunTesHaTa HMHMOPMANNE — IPEAXOACH IEPHOA
T'oaunara sanousaiua xa 01.01.2013r. w 3assprusamia ua 31.12.2013r.

Aata Ha opo0penue 3a nyGaukysane
23.03.2015 r.

Opraun 0400pua oT49eTa 32 nybAnKyBaHe
QburoTo cubpanne #a mapmaeoprTe Ha L, Obx0a Bpaua® A33A , upes peltlenne BIHCAHO B IPOTOKOA
oT aata 23.03.2015r.

Cpox na Apyxecreoro

JApy#ecTBoTo € ¢0PasyBaHo Cbe CPOK J0 3aBbPIIBAHE HA 00EKTA
Qéscodent wom na 3p. Bpaya — wom I-1 (B 79) o xpe 0-+000 oo 1ear 6+816,60




»06x0A Bpaua® A33A
®HHAHCOB OTYET
3ATOAHHATA 3ABBPIHBAHIA HA 31.12.2014

H3ABAEHHE 3A CHbOTBETCTBHE

BA3A 3A M3TrOTBAHE HA PMMHAHCOBHTE OTUETH ¥ IIPHIAATATIH
CBHIECTBEHIM CUETOBOAHH ITOAM THIKIL

[IpeAnpsATHETO BOAH CBOETO TEKYOIO CIETOBOACTBO H H3rOTBH (DHHAHCOBITE CH OTHETH B
CBOTBETCTBHE ¢ BCHUKH MexayHapoasH cTanaapTi 3a (husancoso otanrase (MCDPO), xomro ce cperoar
o1 crTasAzpTH 33 (PHMHAHCOBM OTHETH M OT ThAKyBanms Ha Kommreta 3a pasacumenus wa MCPO
(KPMC®Q), oscbpennn ot Cesera mo Memaynapoann cuetoposnn  cradazprn  (CMCC), =
MEeKAYHADOAHHTE CYETOBOAHH CTAHAZDTH M TBAKYBAHRATA Ha [[OCTOAHHIA KOMHTET 34 DAlACHABAHE
(TTKP), oaobpenn or Komurera no Mexaynapoans caetooann cranaapt (FRMCC), xouro ederrnpro

caB cuaa Ha 01.01.2014 r. u konTo ca npreT:t oT Kommcnara va Esponeiicknsa crro3.

HPOMCHH B CUE€TOBOAHATA NOAHTHXA
B'b3npne'ra"ra CUCTOBOAHA ITOAMTHES € TIOCACAOBATCAHA C NPHAATAHATA NIPE3 IMDEAXOAHATA TOAHA.

AP}GKECTBOTO HE € H3BBPPIIBAAC IIPOMCHII B CHCTUBOAHATA CH IOAHTHEA BBHB BPb3KA ¢ TIPHAATAHETO
Ha BCHYKH HOBH B/HAH PEBH3HPAHHI MCPO, womTo ca ecber{“mBHH 33 TEKYLINA OTIETEH FEPHOA,
sanousamy Ha (1.01.2014r., Teil xaro npes nepmoaa He € MMaso ODEKTH HMAM ONEPALNH, KOHTO €2
3acerHatn oT npomennTe n usmeHennata 8 MCOO. Ederrer or npomennre 8 MCPO 3a apyxectsoTo €
CAHHCTBCHO BBB BBBCHKAAHC HAd HOBH H DAIIHPABAHE H2 CHUIECTBVBAIIHN OIIOBECTABINHA M IIPCACTABAHC
Ha q)E’EHﬂHCOBI-iTe ovaer He3 TOBa Aa Ce OTpasfABad BLPXY CYMHTC, OTUETCHH B THX. Kom AZTATA HA
0AO6PCHIIE 33 M3AABAHC HA HACTOAIIHA Cl:)I‘IHaHCOB OTHET €3 HArpaBeHH H3MEHEHEA H HOAO6PCHHF{ B

ACTICTBATILE CTAHAADTH, KAKTO CACABA:

C’ranAaan ¥ PA3ACHEHHA, BAC3AN B CHAZ B TEKYIIMA OTHECTCH NEPHOA

CASAHHTE CTAHAAPTH M HM3MEHEHHA KbM CHINGCTBYBALLM CTAHAADTH M PA3ACHEHNA, M3AZACHH OT
Corera 32 Memaynapoanu cueroposnn cramaaprs (CMCC) m mpuers: o1 EC ca Baesam B ¢maa 32
TERYLEFA OTUETEH HEPHOA!

MCPO 10 “Koncoananpann unancosn order”, nprern o1 BEC #a 11.12.2012r. (8 cnaa 3a roammun
IIEPHOATL, 3aII0uBAN Ha Hal caea 01.01.2014r),

MCPO 11 “Ceemectnn criopasymenns”, nprernn 0T EC 5z 11.12.2012r. (B ¢HAa 33 TOAMIIHT TIEPHOAH,
3ano4Baly Ha man caes 01.01.2014r),

MCPO 12 “Onopectasane Ha ATAOBE B APYTH npeanpustas , npuern o EC ma 11.12.2012r. (8 cuna 32
TOAMEIIHF TIEPHOAH, 3amouBarns Ha man caca 01.01.2014r),

MCC 27 (pesmsnpan npes 2011) “Huansnayasnn danancosn ordern”, npnern ot BC ma 11.12.2012r
(B crAa 32 TOAMINHN ePHOAH, 3arouBauiy Ha nan caea 01.01.2014 ),

MCC 28 (pesnsnpan npes 2011) “Husectnimm B 2COIMHPaHH I CBBMECTHH TIPEATIPHATHA , KPHETH OT
EC 1a 11.12.2012r. (B cHA2 32 TOAHIIHE HEPIHOAN, 3AII04BAITH Ha HAH caea 01.01.2014r),

Hlamenmenna ma MCPO 10 “Koncoanmsmpann  ¢uuancoBr  orgern”, MCPO 11 “Cosmecran
cnopasyvens® n MCPO 12 “OnopecraBane ua AfA0BC B ADJIH IPCAUDHATHA  — IIPEXOAHH

pasmopeadm, npuemt ot EC ma 04.04.2013r. (B crAa 32 TOAHIIHN NEPHOAH, S4NOYBAIIN HA HAH CAEA
01.01.2014r),




»00x0a Bpaua® A33A
PHHAHCOB OTUET TR
JATOAMHATA SABRBPIIIBAIITA HA 31.12.2014

Hsmenenna Ha MCPO 10 “Koncoansmpanu dunancosn oraern”, MCPO 12 “Onosecrapane ma
afaose B apyra npeanpustad” 1 MCC 27 (pernzmpan npes 2011 “Tmanenayasusn durancosn oraers
— Finpectnunonnn spyxectia, npmers or BC ma 20.11.2013r. (B cnaa 32 TOAMINHHN TTEPHOAH, 32TI0YUBAIIIH
Ha nan caea 01.01.2014r),

HMamenerng na MCC 32 “Punancosn nuctpyMenti: [1peacrapaue”™ — Hernpane na dumarncorn axrusy

1 usancosn macuen, npuetn o EC wa 13.12.2012r. (B c11aa 33 TOAMIIKE HEDHOAH, 3aTIOUBAIIH Ha A
caea 01.01.2014r.),

Hanenenna ma MCC 36 “Obesucura sz axtuer — OnoBecTABaHe Ha BL3CTAHOBHMATA CTOHHOCT 33

Hechumancosn axTuBe, nprern oT EC ma 19.12.2013r, (B craa 32 TOAMINEE TEPHOAH, 3ATIOUBAIIH HA HAH
caea 01.01.2014r),

Flamenenna na MCC 39 “Oumwancobn mmcrpysmewrn: [pusmasame m ouemasane” — Hopamma ma
AEDHBATHBH M TIPOABAKABZHE HA OTIHTAHETO Ha xeazmpase, nprets or EC ma 19.12.2013r. (B cuaa 32
TOAMIITHE IEPHOAH, 3an0ouBarnn Ha man caea 01.01.2014r),

KPMCO 21 “Haaosn”, nprern o1 EC ma 13.06.2014r. (B cma2 32 TOAMIIHE IICPHOAN, 3aTOYBAIIN HA
uam caea 17.06.2014r).

Cranaaptn u pasacaenus, ussasenn ot CMCC u npuern or EC, KonTo BCe 0OIe He Ca BACIHAAH
B CHAAZ

Ken aatata Ha m3aaBame 32 oAoDp#BaHe Ha To3H (DHHAHCOB OTHET CAGAHHMTE CTAHAADTH U
H3IMEHEHNA KBbM CLHIECTBYBALIM CTAHAAPTH M PA3ACHEHNS ca mssgaeHn or CeBera 3a MemayHapossn
cuerosoamn craraapra (CMCC) 1 ca nprern or EC, mo Bee orle ne ca Baesan B craa;

Ipomenn B pasamann cranaapTi “Tloaobpenns 8 MCPO (umxpa 2010-2012)7 B pesyazar HA roAMIIHEA
npoexT 3a noaobperns 8 MCPO MCPO 2, MCOO 3, MCOO §, MCPO 13, MCC 16, MCC 24 m MCC
38) oCcHOBHO ¢ HeA OTCTPAHABAHE HA IPOTHBOPEIHA N yTO9IHBaHE HA HOPMyAHpoBRE — riprets or EC #a
17.12.2014r. (mpodesmre me ObAAT NPHAATAHM 33 TOAMIGHE MEPHOAM, 3ANICUBANIM HA HAM CAEA,
01.02.2015r),

Ilpomenn B pasamunn crasaaprn “Tlosotperng 8 MCPO (umuxes 2011-2013)” B pesyATar Ha TOAMIIHEA
npoert 33 noaobpenns 8 MCPO MCPO 1, MCPO 3, MCPO 13 u MCC 40) ocmoBrO ¢ mea
OTCYPAHABAHE HA OPOTHBOPEYHMA H yTOUHBaHe Ha (popmyanpoBrm — mpueri or BEC ma 18.12.2014r.
{IpoMeHnTe e GhAAT IPHAATAHE 32 TOAHLIHH EPHOAN, 33I0UBan Ha nan caea 01.01.2015r),

[lpomenn 8 MCC 19 “Aoxoan na maern anna” — ITaanoBe ¢ sechunnpann aoxoanm: BHockn o1 maetn
anua — opuern or BC wa 17.1220H4r. (B crAd 34 TOAHINHE NEPHOAH, 3AROYBALIH HA HMAH CAEA
01.02.2015r.).

Cranpaptn u pazscaenus, nsaasesu or CMCC, xouro Bce ome we ca npuern or EC

PrroBoACTBOTO, CHMTA, MC € TIOAXOAALLO A €€ OIIOBECTH, Y€ CACAHMTC HOBH HAH DCBHIMDAHH
CTAHAADTIL, HOBH PA3ACHEHMNS H NPOMEHIN KbM CHILECTBYBAILM CTAHAAPTH, KOHTO KbM OTHETHATA AZTa €4
Bede m3agaeHn OT UbBeTd mo MewayHapoamm caerosoann cramsaprn (CMCC), wo Bce owme me ca
oaobpenn 3a mpuagraHe Or EBpOIeKcKaTa KOMHCHA M ChOTBETHO, HE Cd B3€TH BIPEABHA FPH
H3rOTBAHETO HA TO3M (DMHAHCOB OT#eT. AaTHTC HA BAMSAHE B CHAZ UIC 3aBHCAT OT PEUICHMATA 32
oa0Bpenne 3a npuAdraEe Ha EBPONECKaTa KOMICHAL

P’I)I{OBDACTBC}TO Ha APY}KCCTBOTO OUvaKBa, 4¢ Hpi-!{EI\JaHeTO HZ TE3Hn CTaHAﬂPTH, 3MCHECHHA HA
CBILECTBYBALLN CTAHAADTH M PA3ACHEHEHA HAMA A2 OKawe ChInecTReH ederT BBPXY (DUHAHCOBHA OTHET
Ha APVHECTBOTO B nepHOAa HZ i’!’prOHa"-ﬁlaAOTO MM TPHAATAHC-

CE
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MCOO 9 “Pupancopn nHCIPYMeHTH (B CHA2 33 TOAMIIHK IICPHOAIL, 3aIOUBAINN HA HAH CACA
01.01.2018r),

MC®O 14 “PervaaTopHn pascpoyBaHmA HA CYMH (B CHAZ 33 TOAFIIHH IEPHOAF, 3alTOHUBAIH HI TAH
caea 01.01.2016r.},

MCPO 15 “TIpuxoan OT AOTOBOPH ¢ EAMEHTH (B CHAZ 34 TOAHIIHH ITEPHOAN, 3AMOUBALLH HA HAM CACA
(1.01.2017r),

[pomenn 8 MCPO 10 “Koucoamanpann purancosn orgetsr 1 MCC 28 “Husecrumme B acoumsnpany
® CbEMecTHH npeanpuaraa’ — [lpoaaxba man amopT Ha 4KTHBM MOKAY MHBECTHIOD H HETOBOTO

acouxmpaHo AR CBBMECTHO HPCAHPHH’I’HG (B CHAD 334 TIOAMIITHIL HEPI'IOAI'I, JAIOYBAIIEEF HA HAF CACA
01.01.2016r),

Mpomenn 8 MCPO 10 “Koncoanmanpann dmuancosn ordern’”, MCPO 12 “Omosectapare 1a AAAOBE B
apyrr npeanpuarag’ u MCC 28 “MHpecTHUHHN B ACOMMEPAHH If CHBMECTHH IIPEATPHATHA —
FlusectHunonnn apyxectBa: [Ipmaarane Ha H3KAIOWUCHHA IPH KOHCOAHAAIMA (B CHMAZ 33 IOAHINHH
MIEPHOAI, 33049BANIN Ha BAn caes 01.01.2016r.),

Hpomenn 3 MCDPO 11 “Ceemectnn cnopasymenns” — Ordrrrane Ha NPHAOOHBAHE #a AAAOBE B
CBBMECTHH AEHHOCTH (B CHAZ 32 TOANIIHI IIEPHOATH, 3ar104Batiy va uam 01.01.2016r),

TIpomenn B MCC 1 “Tlpeactasane Ha dhuuancopn otders — FlHunmarnea 3a onosectarane (B cnaa 33
FOAMUIHH TIEPHOAH, 3ar0uBaru Ha HAn caca 01.01.20161.),

Tpovenn 8 MCC 16 “Mimors, mamman u ceophwenns” n MCC 38 “Hemarepmasnn axrsen”™ —

Toacuenne 3a AomycTHMITE METOAN 32 aMOPTH3ANHA (B CHAA 33 TOAMIIHI MEPHOAH, 3ATIOUBAIILH HA MAH
caea (1.01.2016r.),

Tlpomenn & MCC 16 “Mmom, mammun m ceopexenna” n MCC 41 “3emesesne” - 3emeseame:
TTacaoaaBars pacTesss (B CHAA 34 TOARITIHI TEPHOAMN, 3ATIOYB AN Ha ual caea 01.01.2016r.),

Hpomern 8 MCC 27 “Muampuayaswn umaacoBs oraern” — Meroa ua coboreesus xannTas B
caMOcTOfTeAHn (pumancoBn ordernm ((B CHAA 32 TOAMIOHI NEDPHOAM, 3aCYBAIIH HA HAH CACA

01.01.2016r.),

ITpomernn B pasanunn cranaapta “TloacOpenng 8 MCPO (umrpa 2012-2014)” B pesyaTar Ha roAMDIEmD
npoexr 3z moachpenna 3 MCPO MCPO 5, MCPRO 7, MCC 19 n MCC 34) ocmosHO ¢ mea
OTCTPAHMBAHE Ha [TPOTHBOPEMHA 1 YTOUHBAHE HA (POPMYANPOBEN (IPOMEHHTE 11e OBAAT IPHAATAHE 34
TOAMITHH NEPHOAH, 3aTI04Ban Ha nan caea 01.01.2016r).

Texyius i HETEKyillll AKTHBH
AxTHB ce BaacnhHIupa KATO TEKYIL KOTATO OTrOB2PA HA HAKOR OT CACAHHTE KPHTCPHM:
*  OUAKBA AA PEAAMIHPA AXTHBA MAH BBIHAMEDABA AA TO [IPOAZAE HAH VIIOTPEDH B CEOA HOPMAALH
OIEPATHBEH 1IHKbA;
®  ABDAI AKTHBA [IPEANMHC C IIeA TEPIYBaHC;
*  OYAKB2 AA PEAAN3NPA AKTHEA B PAMKITE Ha ABAHAACCET MECCIIA CACA KPad HA OTUCTHIHA IIEPHOA;
HAH
® AKTHEBT € [14PH MAH IAPIYHH CKBHBAACHTH (Cbradcho sedmnnmnara va MCPO 7), ocsen aro
32 AKTHB2 HsMA OTPRHMYEHHE A2 OBAE DAIMEHIH FAH H3NOA3BAH 32 VPEKAZHE HA [IACHE B
HPOABAKEHHE HAI-MAAKO HA ABAHAACCET MECEIIA CAEA KPad HA OTYETHIA HEpHoA
AKTHB Ce KAZCHDHLINPA KATO HETEKYLL KC HEe OTTOBAPA HA KPITTEPHITITE 31 KAACH(DHIHPAHE KATA TEKYILL.
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I/IMOTPI, MAIIMHY 1 CBOPBIKECHNA

Axraen ce oTanTat ¥aT0 FIMOTH, MAIIMHE H CHOPBKEHNI KOTaTo OTToBapar Ha xpuTepnnte Ha MCC 16
32 IPH3HABAHE M HMAT LleHAa HA npuACOHBAHE paBHA HAH NIO-BHCOKA OT 700 AB. AKTHBHTE KOWTO MMAT
LeHa Ha MpHAODHBAHE IO HIICKA OT HOCOYCHATA CE OTYHTAT KATC TEKYIIH DAIXOAN 34 MEPHOAA HA
NpHAODHBAHE B CHOTBETCIBHE C 0AODDPEHATA CHETOBOAHA MOAMTHKA. DBeexm mmoT, mammea o
CBOPBKCHHE CC OIEHABA TIPH  NPHAODHBAHETO My N0 IEHA HA NPHACOMBAHE OHpeAeAeHA B
cpoTReTCTRHE € pauckpanmuaTa Ha MCC 16.

{IpeanpraTneTo € BPHEAO A4 OTUMTA BCAKA HOSHIHA Ha [IMmoTure, MallMHHTE M CBODBAEHHATA B
ceotsercteue ¢ MCC 16 mo 1mema Ha npsacbHBaHe HAMAACHA € HATPYIAHATA AMOPTH3ALMA M
Harpynana 3aryba or obesuenxa.

TTocAeABaIIEE PAasKOAFL CEBP3AHM C OTACACH HMOT, MANIHHA M ChOPBREHHE C& OTUHTAT B YBEAHUECHHE HA
BasancoBaTa CTOMHOCT HA AKTHBA , 4KO € CIIA3¢H MPHHUMIA Ha npuaHasane onpeacaen 38 MCCI6.
PaxoamTe 32 TEXyIOTO OOCAYKBAHE HA HMOTH , MAUIHHHE H ChODBAKCHHA C€ OTYHTAT B riewasba man
3ary5a B MOMEHTA HA M3BLPIUBAKETO HM.

BarancoBara CTOHHOCT H4 A2ACH FIMOT, MAUIHMHA ¥ CHODBKEHHE C¢ OTIIHCEA |

-npu npoaaxba Ha AKTHBA;

HAH

-KOT4TO HE CE OWAKBAT HIKAKBH ADYIH HEOHOMHYECKH H3TOAM OF HINOA3BAHETO HA AKTHBA HAH IIPH
ocBOBORAABAKE OT AKTHEA;

[TeuanBara mam 3aryBara, BBIHIKRANE OT OTIHICBAHETO HA HMOT MAUINTHA M ChOPEAKEHIE CE BKAIOYBAT B
B neuaabara mam 3aryDara, xorato aktHesT ce ornmme, ocBen ako MCC 17 me mM3ucKea Apyro IpH
nposaxba u obparen ansuur. [Tegasbure mam sarvOmrre, BR3HHEBAILN ITPH OTIUICBAHE Ha FEMOT, MATHHHA
HAH CEOPBREHHE (€ ONPEACATE KATO PAAMKA OT MEKAY HETHHTE IIOCTBIACHHA OT nposaxbara, axo nMa
Taxkusa u Basancopata cTofHOCT Ha axTHBa. T'e He ce KaacrdIIIPaT KaTO IPHXOA/ PAIXOA.

Koraro B xoaz ma obmualimara CH AefIHOCT PEANPHITHETO PYTEHHHO IPOAZBA AKTHBY Ha HMOTH,
MAIIMHN ¥ CBOPHKCHIA, KOHTO € ABDKAAOC 32 OTA2BAHE IIOA HAEM, NPEXBBHPAA TE3H AKTHBH B
MATEPHAAHHTE 3271ACH [0 TRXHATA 0aAaHCOBA CTOHHOCT, KOTATO MPECTAHAT A4 OHAAT OTAABAHM IIOA HAGM
W CTAaRaT ABpEany 34 npoamrba. TlocTenaennara o1 nposaxbATa HA TAKHEL AKTHBI CE MPH3HABAT KATO
mprxoan 3 ceovsercrsne ¢ MCC 18 puxoan. MC®O 5 ue ce npraara, ROrato akIuBH, ABDHAHEHN 33
mpoankOa B 0OHualiHus XA Ha ACHHOCTTA, ObALT IPEXBEPACHI KbM MATCPHAAHI 32NACH.

MMoOTHTE, MAIIMHNATE 1 ChOPBHEHNATA ¢ AMODTHIHPAT 110 ARHEMHIA METOA 3a NEPHOA HA OHMAKBAHHA
HNOAE3EH HKUBOT.

OcrarsuraTa CTORHOCT ¥ NOASSHHAT KHBOT Ha 8KTHB CC NPEPAITACKALT IIPH IPHKAFOYBAHETO HA BCAKA
PHHAHCOBL TOAMHA M 4KO OYAKBAHIUIIA CE PA3AHYABAT OT IIPEAHIHNTE NPHOAM3HMTCAHN OICHEM,
[IPOMEHHTE C¢ OTIUTAT KATO IPOMAHR B CMETOBOAHNTE NPHOAH3HTEAHH OHeHkn B ¢poterctme ¢ MCC
8 CueTOBOAHN NOAHMTHKA, IPOMEHE B CHETOBOAHITE NPHOANSHTEANH OEHKH 1 FPEUIKH.

AMOPTH3ALIATA 3aTI0UBA OT MOMEHTA B KOHTO MMOTHTE, MAIIHHHTE M CHOPBACHUATA (A HAAHYHI B
UPEAIPHATHETO, HA MACTOTO H B CHCTOHHHETO, HEOOXOANMN 34 CKCIAOATALMATA MM 110 HAWHNHA
IIPEABHACH OT PBROBOACTEOTO. AMODTHZAINATA HA aKTHBHTE C€ IIPEYCTAHOBABARA HA 1O DANHATA OT ABETE
AQTH

-AATATA HA ROATO C4 RAACII(DIIIIPAHN KATO ABPHAHH 32 mposdkba ceraacao MCPRO 5.

-A3T271a Ha OTIIHCBAHE HA AKTHEHTE.

AMOPTH3AUIATA HE Ce IIPEYCTAHOBABA B NEPHOAN Ha [IPECTOH HAM HIBKAIHE OT aKTHEHA yroTpeda.
CpeAHHAT TOAE3CH KHBOT B TOAHHH 34 OCHOBHHTE TPVIIH ABATOTPRHHH MaTEDHAAHH AKTHBH, ¢ KAKIO
caeaBa:

I'pyna Toaunn
Crpasn 50
Mamirsn H CHOPBKEHIT; KOMIIOTPH 10; 5
TpancopTan cpeacTsa 16
Cronascki nuseHTap 7
Berramn ocranaan 7
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OGesuenxa na VIMoTH, MABHE H CHOPBIKEHUA
Creraacuo msmckpammara Ha MCC36 xeM kpag Ha OTHETHHA MEPHOA €€ OPABH IDEUEHKA AZAL
CBIIECTBYBAT HHAMKALEN, Y€ CTOHHOCTTA Ha AGACH axTiB oT MIMOTHTE, MAITHHATE W CHOPDHEHHATA €
obesuenena. B cayuail HA TAKMBA MHAMEAIMH CE M3YIMCAABA BB3CTAHOBEMATA CTOHHOCT Ha AKTHBA H CE
ompeaead 3aryfarta oT obeaneska,

HuBecTHUHOBEE BMOTH

Kare musecrmumonnn svotn ceraacao MCC 40 ¢ orumrar semE u /nan crpaan, 5/ pAn wacTH o7
CIPaAll, KOMTO C€ ABPHAT MO-CKOPO ¢ IeA TIOAY94BAHE HA TIPHXOAH OT HAEM HAHM 33 YBCAHYABAHC
CTOMHOCTTA HA EAnTana nAH 3a aBeTe. MMoT, koifto ce msrpaxaa mam paspabotsBa 3a Opaemo
FI3TIOA3BAHE KATO MHBCCTHIIIOHECH HMOT CBINO C& OTUHTA KATO HHBECTHIIHOHEH HMOT.
IHBECTHHHOHER HMOT C€ MPH3HABA KATO 4KTHE CAMO KOTATO € BEPOATHO OBACIHITE HEGHOMITHECKH
METOAH, HPHONCBAHH My A2 CE [OAYYAT B BPEANPHATHETIC M UEH4ATAa My Ha NpHAoDHBaHE MOMWE A2 Ce
OIIEHH AOCTOBEPHO.
[TpexpopAsEEd OT HWAM KbM MHBECTHIEHOHEH HMOT CE€ MPdBAT, CaMO KOI4TO HM3 IPOMAHA B
H3TIOA3BAHETO, AOKAAHA MPE3:
*  3AMOYBAHE HA IMTOAIBAHE OT CTPaHsz Ha CODCTBEHMEL - 33 IPEXBBPAAHE OT HHBCCTHIHOHEH HMOT B
MOA3BAH OT CODCTBEHNEE HMOT;
*  3apouBaHe Ha paspaboTBaHE € LeA nPoAaKDA - 33 NPEXBBPAAHE OT HHBECTHUIOHEH HMOT B
MATEPHAAHH 34ITACH;
*  Rpail HA FOA3BAHETO OT CODCTBEHMEKA - 32 NPEXBBPASHE OT [TOA3BAH OT CODCTHCHMKA HMOT B
MHBCCTHLIOHCH HMOT;
AL
®  3AMOYBAHE HA ORCPATHBEH AHSHHI KBM ADPYT2 CTPAHA - 34 IPEXBBPAAHE OT MATEPHAAEH 3a14C B
HHBECTHLHOHEH HMOT;

HHpecTHIHMOHHIITE HMOTH CE ONEHABAT IIHPBOHAMAAHO 1O LEHA HA NPHACOHBANCG, KOATO BRAXOUBA I
PA3XOAMTE TIO CABAKATA 32 npraobusane ceraacuo MCC4Q.

Caea IIBDBOHE%EAHOTO NPH3HABAHE HHBECTHIMOHHNTE HMOTH € OTIHTAT IO MOAGAA HA L€HATA HA
npuactuBane. QUEHABAT C& 1O LEHA Ha IPHAODHBAHE HAMAAEHA C BCEHFUKH HATDYIIAHH aMOPTH3ALMH H
3arybm o1 obesnenra. Caea IBPBOHAMAAHOTO IIPHIHABAHE HHBCCTHUMOHHHTE HMOTH CE OLCHABAT B
crotBeTcTsHE ¢ Hancksanmara ua MCC10 sa Tosn Moaea,

HsBecTHignoHENTE MMOTH €€ OTOHCBAT, npn ocBobomaaare /mpoaamba MAH OPH BCTBIB2HE BTE
dHIHANCOB AH3HMHT/ HAH KOTATO TPAHHO CC H3BAAT OT YHOTPeDa H OT TAXHOTO OCBODOMAaBHE He ce
O4AKBA HMKAKBA DBACINA HKOHOMHMECKA mM3road. [Ips onpesesdHe Ha Aarata Ha ocsobomassane 3a
HHBECFHITMOHEH UMOT ce npraarat kprrepanTte 88 MCC18 3a nprsuasase va npuxoa oF nposaxba Ha
CTOKH HAH €€ B3¢Ma IIOA BHIIMAHIE CBOTBETHOTO yEasaHne B someasenmero xeM MCC18. MCC17 ce
mpHaara BpH 0cB000OKAIBAHE Upe3 BCTBIBAHE BLB (PHHAHCOB AHSHHT IAH IpH Ipoaaxba ¢ obparen
AL,

Iteusandmre u 3aryOure OT m3BamaanHe OT yHOTpeda HAN 0CBODOMAABAHEC OT MHBECTHIUIOHEH HMMOT, €€
OIIPEACAAT KATC PASAMEZ MEKAY HETHHTE NOCTBIIAEHHS OT OCBODOMAABAHETO § DAAIHCOBATA CVMA HA
AKTHBA M C€ TIPH3HABAT B Tewanbara mam 3aryDaTa 3a mepHOAA Ha m3BamAdHe OT ynorpeda nan
ocobmaasane, ocsen ako MCC17 me mancksa apyro mpn npoaaxba ¢ ofpaTeH AHSHHT.

OGe3nenKka Ha HHBECTHUMOHHNE EMOTH
Ceraacuo mamcksapmara sz MCC36 keM Epas Ha OTUETHHA TEPHOA CE IPIBH IIPEIIEHKA ARAH
CHINECTBYBAT HHAMKAILHM, Y€ CTOHHOCTTA HA UHBECTHUHOHHHTE uMOTH ¢ obesuenena. B caywall wa
TAKIBA HHAHKALIHH C€ H3UHCAIRA BBICTAHOBMATA CTOMHOCT HA HHBECTHUHOHHHTE MMOTH H CE OTIPCAEAA
3aryDaTa OT ODE3LCHKA.
HeMaTepnaAHn AKTHBI

TlpeAnpoATeTo OTHMMTA PAsTPAHNYNMUTE HENAPHYHH AKTHBH Oe3 (DH3MMCCKA CyOCTAHUMA KATO
HEMATEPMAAHH AKTHRI, KOTATO OTTOBAPAT ONPCASACHHETO HA HEMATCPHAACH AKTHB H KPHTEPINTE 33
upmzsasane hopmyanpann 8 MCC 38.
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HemarepraseH aXTmus ce HPH3H&RZ, 4K0 € BEPOATHO, Y€ NPCANPHATHETO HIE TIOAYIH QUAKBAHHTE
OhACITH MEOHOMHIECKH 1TOA3H, KOHTO Ca CBBP3AHM C AKTHE M CTONHOCTTA Ha axTiHBa MOme Aa Owac
OTIPEACACHA HAACHKAHO.

[TBpBOHAYAAHO HEMATCPHANHHTE AKTHBI CC OTUMTAT 110 1IEHA HA npuacOuBaie.

FlenaTta a2 npHAOSHBAHE HA OTAGAHO MPHACOHT HEMATEPHAACH AKTHE ce onpeaead cbraacao MCC38 u
BRAFOUBA:

-IOKYIHATA OEHA, BHOCHITE MHTA I HEPB3CTAHOBMMHTE AAHBIN BHPXY TIOKYTIKATA, TEPFOBCKITE OTCTBIIKH
1 pabaTH Ce IPHCITAART;

51

-BCAKAKBE CBBLP3AHH PAXOAH 34 IICATOTOBKATA HA AKTHEA 33 HETOROTO OUAKBAHO H3TOA3BAHE,

Uenara Ha npsaobuBaHe HA HEMATEPHAAEH AKTHB IIPHAOOHT B 3aMAHA C HEITADHYECH ZKTHE CE M3IMEPBZ
IO CTIPABEAATE] CTORHOCT, OCBEH AKQ :

-PA3MEHHATA ACHTHOCT HAMA THPTOBCKE CHILHOCT;

HAH

-CTIPABEAAHBATA CTOMHOCT HHTO HA IOAYUEHM AKTHB, HHTO Ha AGACHIA AKTIB, MOME A2 Dbae H3MepeHZ
HAACKAHO.

IIpHACOHTHAT aKTHB Ce H3MEDPBA NO TO3HM HAUHMH, AODH 4KO NMPEANPUATHETO HE MOXE He3abaBHO aa
OTIIMIIIE AAAEHHSA AKTHE, AKO BPHAODITHAT AKTHE HC ¢ OUCHEH 110 CAPABEAANEA CTOHHOCT, HETOBATA 11EHA
Ha npuAcbrBane Ce naMEPBa IO DAAIHCOBATA CTOMHOCT HA AJACHTIA AKTHE.

Llenara ma npraoOnBaHe Ha BBHTPEIIHOCH3AIACH Hematepmases awrms cbraacao MCC38 e merosara
ceBeCTOMHOCT BRAKOURAILA CYMATA Ha PA3XOANTE, HAPABEHH OT AATATA, HA KOATO HCMATEPHAAHHAT AKTHE
€ OTTOBOPHA 32 ITBPBH ITHT Ha KPHTECPHHTE 34 IPH3HABAHE.

HemaTepnaAHHTE AKTHEM CC OTUHTAT Caes HpHAOBMBaHETO [0 Iewa Hz npHacbmBaHMe HaMaseHa C
HATPY¥TIAHATA AMOPTHIAIHEA I HATPYTIAHN 3arv0H OT odesleHKa.

ITpeanprarnere oUEHABA AZAHM HOAESHHAT JKHBOT Ha HCMATCDHAACH aKTHB € OIPAHHYCH HAH
HEOTPAHITYEH 1 4KO ¢ OTPAHHYEH, IPOABAKHTCAHOCTIA HA, HAH ODOA HA IPONIBOACTBEHHTE AT CXOAHT
EAMHHIIH, CBCTABARBALIN TO3H IIOAE3EH HMHBOT.

Hemarepnasen axTHB Cé PASTAEHKAA, KATO MMAIL HEOIPAHHHEH FOAE3EH MMBOT KOraTo, Ma $asaTa Ha
AHAAMS HA CHOTBETHHTE (DAKTOPH, HE CRILECTEYRA MPEABHAIMO OTPAHITIEHHE 34 IIEPHOAA, iipes KofiTo ce
OYAKEA AKTHBEBLT A4 TEHEDHPA HETHH NMAPHYHH TIOTORH 38 IPEANPHATHETO.

HemareprasunTe axkTmBm ¢ OrpaHIYCH ITOAC3CH MHBOT €€ aMODTH3HDAT, 4 HEMATEDHAAHHTE AKTHBH C
HEOTPAHNYCH TTOAC3CH RHBOT HE C¢ AMOPTH3HDAT.

HemaTepuaaHATE 2KTHBH KOHTO HMOAACKAT HA AMOPTHIALMA CC AMODTHIHDAT HO AnHERHIL MeToA 24
CPOK2 HA OIPEASACHHI IIOAE3EH MKHBOT.

AMOPTH3ALNATA 32110482, KOTATO AKTHBET € HA PA3TIOACKEHIE 33 [IOA3BIHE, T.€. KOTATO TOH € Ha MACTOTO
H B CBCTOAHMETO, HEOOX0ANMO 32 cnOCODHOCTTA My 42 PADOTH MO HauNH, OUAKBAH OT PBLEOBOACTBOTO.
AMOPTIIALILATA CE NIPEKPATABA HA IO-PAHHATA OT:

-AATATA, H4 KOATO AKTHBBT € KAACH(DHIWPAH KATO ABPAAH 33 IPOAKDA {MAM BRAIOYEH B IPynaTa 3a
0cBOBOMAIBAHE, KOATO € ABPAHA 34 TPOAAKDA) 8 ¢poTBercTBIe ¢ MCDO 5

21

- AATATA, HA KOATO AKTHEDT € OTINHCAH.

CpCAHHAT HMOAEICH KHBOT B FOAMHH 32 OCHOBHHTC TDYHI  AMODTHINDYEMH HEMATEDHAAHM AKTHRH, €
K4AKTO CABABA!

Ipyna Toauun
Codyryep 5
Apyri HemaTepHaAHN 2KTHBH 7

OGe3uenKa HA HEMATEPHAAHH ABATOTPANHH AKTHBYH
Coraacao mauckpaamara #Ha MCC30 KbM Kpad HA OTHETHHA IEPHOA €€ NPABH MPELEHKA  ARAH
CHIIECTBYBAT HHAMKAUMH, Y€ CTOHHOCTTA HA HEMATEPHAAHHTE ABATOTDANHs aAxTHBH ¢ obesneHena. B
cAyuall Ha TAKHBA HMHAMKALMH C€ H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA @KTHBHTE H C€ OIPEACAR
3arv0ara o1 oDesueHka,

12
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PuHAHCOBH AKTHBH
Fpeanpuamaero npraara MCC32 1 MCC39 npu oranTase Ha hprHaHCOBH aKTHBIL
DHHAHCOB AKTHB € BCEKH AKTHE KOHTO €
-IAPIHA CPEACTBE;
- FHCTPYMEHT Ha CODCTBEHHA KATTHTAA HA ADYTO TPEATIDHATIE;
-AQTOBOPHO 1IPABO!
® A2 CE IOAYYAT [TAPHYHY CPEACTBA HAH ADYT (PIHAHCOB AKTHE OT ADYFO ITPEATIPHATELE ;
HAH
® Az ce pasMeHAT (DHHAHCOBH 2KTHBH HAM (DHHAHCOBM NACHBE C APYre [IPEANPHATHE IPH
YCAOBHA, KOWTO €4 HOTEHIHAAHO GAArCTIPHATHIL 32 IIPEAIIPHATHETO;
-AOTOBOP KOMTO tie bAe HAN MOXKE A2 §bae YpeACH B COBCTBEHI MHCTPYMEHTH Ha CODCTBEHN KAITHTAA
EMHTEHTS H &!
®  HEACPHBATHE, 34 KOHTO MPEAGPHATHETO € HAH MOME A} OBAC 3AABAKEHO AQ TIOAYYH IPOMEHAHE
Bpoit OT HHCTPYMEHTH CODCTBEHIA KAIITAA HA IPEATIPHETHETO;
HAIL
®  AepuBATHE, KOHTO Ie OBAS HAH MOKE A2 OBAE ypeseH upes pasmsna Ha puxcupana cyma
BAPHYHE CPEACTBA HAH APYF <DUHAHCOB aKTHSE 32 (pHECHpaH OPOil OT CODCTREHHUTE KATHTAACBH
HHCTPYMEHTH HA IIPEANPHATIETO. 34 TA3H IeA HHCTPYMEHTHTE Ha CODCTBEHMA KATIHTAA HA
TPEANPHATHETO HE BHAIOUBAT VOIPAKHACMH (PIHAHCOBH MHCTPYMEHTH, KAACHQMUNAPAHY KATO
MHCTPYMEHTH HA COOCTBEHHA KAIHTAA , KOUTO HAAATAT HA IPEATIPHATHETO 32ABAKEHHETO Ad
LPEACCTABE H APYTA CTPAHA IPOTIOPIHOHAACH ASA OT HETRATE AKTHBH HA NPEATPHATHETO CAMO
OpPH  AMKBHAAIIIIALHAM HHCTPYMEHTH, KOHTO ¢4 ACTOBOPH 31 ObACHO HOAVHABAHE HAHN
[PEACCTABAHE HA HHCTPYMEHTH Ha CODCTBEHMA KANHTAA HA IPEAIPHATHETO.

PHHAHCBHTE HHCTPYMEHTH-AXTHRM CC KAaCI'Iqu-ﬁ_KPipaT B CACAHHTE KaTCTODHH CBrAACHO H3HCKBAHHATA HA
MCC 39:
¢ $upancoBy AKTHBM, OTIHTAHN [0 COPABEAANBA CTOHHOCT B riedaabara man sarybara
- ABLPHAH 34 ThPIVBAHE (bHHaHCOB ZKTHB
- OHPCAEAEH OpH TEPBOHAYZAHOTO MY IIPH3HABAHC OT TPCATIPHATHCTO 3a OTYHTARE 110
CIpaBeAATIBA CTORHOCT B neuanbara man 3arybara.

¢  IHBecTHINN ABPKAHI AD ITAAEHK

¢  KpeanTH # B3eMAHHA

*  DuHAHCOBN AKTHEH HA PA3NIOAOKEHHE 32 poaaxba.
[lpeanpratrero npu3HaBa (PHHAHCOB AKTHE HAM (DHHAHCOB IACHB B OT9YeTa 32 <PHHAHCOBOTO
CBCTOAHNE, KOTATO I CAMO KOTATO IDCANDHATHETO CTABA CTPaHa IO ACTOBOPHHTE YCAOBHS Ha
HHCTPYMEHTA.

Tlpn mepBoMauassoTO M mpH3HaBaHe (DHHAHCOBHMTC AKTHBH €€ OTIHTAT [0 CHDPABCAAHBATA HM
CTOMHOCT, TANIC B CAy4aii Ha (DHHAHCOBH AKTHBE, KOWTO HE CC OTYHTAT [0 COPABEAAMBA CTOHHOCT B
meuantaTa MAH 3ary0ara, PA3XOAHTE [0 CACAKATA, KOWTO Ce OTHACAT NPSKO KbM NPHAOGHBAHETO HAH
H3AABAHETO HA Cl:)I'IHaHCOBI’lH AKTHE.

CaeA IbPBOHAYZAHOTO IPHUIHABAHE PECANPHATHETO OUCHABA (DHHAHCOBHTE AKTHBH KAKTO CACABA:

¢ [Ilo cipaBessnBa CTORHOCT
-PHHAHCOBH AKRTHEM, OTHYHTAHY 10 CUPABEAAHEE CTOHHOCT B guanbara wan 3arybara;
- q)I'IHaHCOBI-I AKTHEBH HI PA3MOAQHKCHIC 33 HPOAH}KSB;
C M3EAIOYCHHE HA HHBCCTHIINH B I'IHCTPY:\IEHTI-I HI CO6CTBCHHH RATHATAA, HKOM'TO HAMAT KOTI’IPaHa
T1434PHA HEeHa HA aKTHBEH Na3ap ¥ MHATO CHPaBCAAmBa CTOHHOCT HE MOKE Ad C& OXNEHH HZACHAHO, KAKTO
H ACPHBATHBH, KOHTO C24 OGBBPSHHH C HEKOTHPAHI HHCTPYMEHTH Ha CODCTREHMA KATTITTAA A ’Tpﬁ6Bﬁ Aa
CC YPEAAT YMPE3 NPEXBBPAAHETC HA TAKHBA HEKOTHPAHN HMHCTPYMEHTH HA CcODCTBEHHA KAIMHTAA, KOHTO Ce
OLIEHABAT 110 L£HZ HA I'IpI'IAO(SI‘IBﬂHE!
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. Tlo AMOPTHIHDAHZ CTORHOCT C M3T0ABAHETO HA METOAA HA Cqﬁ)CKTHBHHH AHXBECH ITPONCHT
-KPEAHTH I1 BIEMAHTA;
-HHBECTHIIHH, ABDHAHE AQ ITAACK,

[Tewaabrr 11 3ary0m 071 DHHAMCOBH 2KTHBI
. Tewantn n 321I'Y6H KOHTO Bb3HHKBAT OT IIPOMAHATA HA CIIPABEAATIBATA CTOMHOCT Ha CpI’IHaHCOBH
ZKTHBY CE NPHU3HABAT KAKTO CACABAL

-ITewanba mam zary0a or dHMHAHCOER aKTHR HAH (DHHAHCOB HACHEB, KAaCH(bHIMPAH KATO OTUHTAH IO
CTIP4BEAANBA CTOHHOCT B rewandaTa MAH 3ary¥Dara, Ce NPH3HABA B OTHETA 32 ACKOANTE.

-TTeuanbara nan 3arybata oT Haamdes 32 nposaxdA PHUHAHCOR AKTHE CE NPH3IHABA B ADYT BCeoGXBaTen
ADX0A, C H3KAIQUEHHE Ha 3arybmTe OT 0De3ligHKA H mewaabuTe 1 sarybmre oT OBMEHHITE KYPCOBE AQ
MOMEHTA Ha OTUHcBaHE Ha (hHHAHCOBHA akTeB. B To3m MOMEHT HatpynanaTl mevuasbara mam sarybara,
IIPEH3HATA IPCAIL B ADYT BCGOE’IXBH’!‘EH AQXQA, CE HPE‘,I{AHCHCbHHHPa OT cOBCTBEH KAITHTAA B mesaabaTa HAK
3ary6a’ra KaTO KOPEKUHI OT HPeKA&CH¢HK3HHH.

. .[\I‘IXBaTﬂ, KOATO Ce HIYMHCAABA C H3IIOA3BAHC HA METOAA HA quGKTHBHHH AHXBCH HPOUCHT, CC
TPH3IHARA B OTIETA 33 AOKOAMTE.

. AI’IBI‘IAEHTHTE OT HHCTDYMCHTII HA cOOCTBEHHA KATIHTAA H4 PAMOAOKEHHNE 32 HPOA&H(BB ce
TIPH3HABAT B OTECTZ 34 ACXOAITC, KOTATO CC VCTAHOBH TPaBOTO HA INIPCANPIATHCTO Ad IOAYHE
ITAANTAHE.

¢ 32 unAHCOBHMTE AKTHBH, KOHTO C& OTYMTAT 110 AMOPTH3HpAHA CTOHHOCT, meuzabaTa mam
33.!'}"63'1'21 OT axTHBAa C¢ IIPH3HABA B OTHETZ 34 AOXOAHTE, KOIrarQ CbI'IHﬂHCOBﬂHT ZKTHB I1IAH
(;)PIH&HCOBHET IIaCHE CC OTIIIICBA HAH 0663{.{6}15[33 H 9pe3 HpOHeCﬂ Ha aMOPTH3HDAHE.

Tlpeanpuarnero oTincea QHHAHCOB AKIHB, KOTATO :
*  AOTOBOPHMTE IIPaBa BHPXY NAPHYHITE IHOTOMH OT OHMHAHCOBIA aKTHB Ca
HI3TEKAM; WAL

*  npexpRpAad PHHAHCOBHA AKTHE, KOTATO (A MPEXBBPACHH AOTOBOPHITE NPaBa 34 ITOAYHABAHE 1A
NAPIYHHM TOTOUH 0T (PHHAHCOBHA aKTHB HMAM Cd 3a043CHM AQTOBOPHUTE HPABA 33 HOAYHEBAHE
HA DAPHYHHETE HOTOIH OT (PHHAHCOBHA AKTHE, HO € II0STO AOTOBOPHO 3AABAKEHHE 32 NAALMAHE
Ha HapI’I‘IHI‘I DOTOIX Ha CAHMH HAIL ITOBCYE ﬂOﬂu}"‘IﬂT@AI’I B CHOPZ.3YM6I‘II‘IE H Tpﬂ.HCCg)ep'bT OTTOBHPH
HA YCAOBHATA 34 orrincBante cwraacuo MCC 39.

VCAOBHA 32 OFIIHCBAHE:
Koraro mpeAnpusriieTo npexebpan QHHAHCOB 4AKTHB TO OLICHABA CTEICHTA, AQ KOATO IHE 34Il43H
DHCKOBETE H NOA3HTE OT COOCTBEHOCTE BBPXY (DHHAHCOBIS AKTHE!
®  AKO [NPEANPHATHETO NPEXBBPAH B 3HAYUTEAHA CTEIEH BCHYKH PICKOBE M IIOA3H OT
CODCTREHOCTTA BBLPXY (PHMHAHCOBHA 4KTHE, IIPEANIDHATHETO OTIHCRA (DHHAHCOBHA AKIHE M
TIDH3HABA OTAEAHO KATO aKTHBH HAH ITACHBH BCHYKM [IPaBa M 3AABAKEHNA, CB3AAASHH HAH
samraseHM npr Tpascdepa;
*  AXO NPEANPHATHETO 3aIJa3H B 3HAYNTCAHA CTEINCH BCIHKN PHCROBE M MOA3M OT CODCTBEHOCTTA
BBPXY (PHHAHCOBNA AKTHE, IPEAIPHITHETO MPOABAKABA A2 PH3HABA (PHHAHCOBIA AKTHE;
®  GKO NPEAUPHATHETO HHTO UPEXBBPAA, HHTO 3aMa’Ba B 3HAYHTEAHA CTENEH BCHYEM DHCROBE 1
[IOASH OF CODCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB, IPEATIPHITHETO ONPEAEAT AGAH € 3AMI23MAC
KOHTDOA BEPXY (PrHaHCcOoBNA axrue. B 1o3m cayaai:
-3KO TIPEANIPHATHETO HE € 24M4A3HAC KOHTPOA, TO OTNHCBA (DHHAHCOBHA AKTHB I
IIPH3HABA OTACAHO KATO AKTEIBH IAN IIACHBH BCIMKMN IIPABA H 3AABAKEHIS, Ch3AAACHH IIpH TpaHcdepa.
-AKO TIPEAIIPHATHETO € 33MAIMAQ KOHTPOA, TO TPOABAKARA A2 TIPH3HARA  (DHHAHCORHA
AKTHE AQ CTEMEHTA Hi IPOABAKABANIOTO MY YUACTHE BB (DUHAHCOBHA AKTHE.

HPH OTTIHCBAHETO HA CpHHaHCOBHH 4KTHB PA3AHEATA MEEAY:
&) meropata DassHCOB2 CTORMOCT, H
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6) CyMaTa Hi IOAVHEHOTO BBLIHATPLKACHHE (BRAMOUBAIIO BCHYKI IIOAYIEHI HOBH AKTIBI, MIEHYC
BCHUKH [IOETH HOBH IACHBIH), H BCHYKH HATPVIIAHH [evwaAln mam 3aryDm, KOMTC ca DMAM npH3HaTH
AMPEKTHO B CODCTBEHHA KAINTAA CE IIPH3IHNABA B OTHETA 34 ACKOAHTE.

Obesuenra n mecsbupaemoct Ha hHHAHCOBH AKTHBI
[TpeAnpuATHETO LPEUEHABA KbM KPAT B2 BCEKM OTYEICH HEPHOA AZAH €2 HAAHUE ODEKrHBHEH
AOKA3ATEACTRA 34 0DE3HEHKATA HA (DIHAHCOB AKTHB MAHN HA IPYIIA OT (DIHAHCOBH AKTHBI.
DHHAHCOB AKTHB HAH TPYIId 0T (DHHAHCOBH 4KTIBI CE CYHTAT 34 ODE3NEHEHH B €4 RB3HNKHAAM 3aryDu o
obe3ligHKa, KOraTo €a HaAHIE ODEKTHBHH AOKA3ATEACTBA 34 OOCILEHKA, NPOMINOEAALLI OT SAHC HAH
FIOBENE CHONTIA, KOMTO €4 HACTBITHAN CAGA TTHPBOHAUAAHOTO NPU3HABAHE H2 aKTuBa {cubmrne "3aryGa”
B KOFATO TOBa chOmTHE 3ary0a (mam cpbmrnd) mva edext sppxy ouakpasirre ObAEIH TIADHYHN NCTOLEH
oT (PHHAHCOBHA AKTHE HAH OT IpyHaTa (PHHAHCOBH AKTHEM, KOHTO MOTAT Ad Ce OMeHAT HasewaHo. Mowe
Ad HE € BBIMOKHO Ad €€ HACHTH(DIINDA SAHHMYHO, CAMOCTOATEAHO CBOWIHE, KOETO ¢ IPIMHHIAD
obesuenrara. Tlo-cropo ofesuenxaTa MOME A2 e HpHuUnHeHa OT woMOHHHpaH;T eDEKT Ha HAKOAKO
CBOMTHA
3arybuTe, KOHTO €& OUaKBAT B PE3YATAT Ha ObsetunTe CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
€& NPH3HABAT.

e (Obeauenxa Ha (PHHAHCOBH AKTHBI, OTIHTAHH 10 AMOPTHINPAHA CTOHHOCT
ARO M ODEKTHEHI AOKAZATEACTRA, Y€ € BEIHMKHAAL 341708 0T ODE3LEHKA OT KPEAHTH It BICMAHHA AL
OT HMHBECTHIIMH, ABPHKIHH AQ IAAGCHK, OTYNTAHH [0 AMOPTHIHPAHA CTOHHOCT, CyMaTa Ha saryDara ce
OLIEHABA RATO PASAHKA MEHAY DAAAHCOBATA CTOHHOCT HA AKTHMBA M HACTOAINATA CTOHHOCT HA OYMAKBAHIITE
Obaeutn napHaHn MOTORH (C M3KATOYEHHE Ha OBASUINTE KDEAMTHM 3ary0H, KOUTO HE (4 BBIHHKHAAM),
AMCKOHTHDAHH € UBPBOHAYAAHNA eEKTHBEH AHXBEH  NpoueHT 3a (puHaHCOBHA axtne (1. e
echCHETHBHHEAT AHXBEH IIDOHEHT, HIUHCAEH NPH ITbDBOHAYAAHOTO IpH3Hapane). DaaaxcosaTa CTOHHOCT
Ha AKTHBA Ce HAMAAAEA W Cymara Ha 3arybara ce npuanasa B neuanbara nan sarybara

¢ Obeauenxa Ha (DHEHAHCOBH AKTHBH, OTUNTAHH 10 LIEHA HA IIPHAOGHBAHE
ARO 1Ma ODEKTHBHE AOKA3ATEACTBA, 9€ € BL3HHKHAAA 34ry0a 0T obesnenka Ha (MHARCOB AKTHE OTIHTAH
O UeHa H4 mupmHacOHBaHe, cyMaTa Ha 3arybara oT oDe3sLEHEa Ce OLEHABZ KATO PRSAHKA MEEAY
GasamcoBaTa CTOMHOCT Ba DMHAHCOBMA AKIHE M HACTOAIIATA CTOHHOCT HA OUAKBAHKTE OBACUIH
RAPHYHE IIOTOLE, AMCKOHTHDAHH € TEKVIUMS IazapeH NPOLEHT HA BL3BPBRINAEMOCT 32 noaoben
cuuancos axrue. JaryonTe ce rpusHapaT B neuaabara mam saryDara Tawmea sarybu ot ofeznenxa He
HIOAAEXKAT HA Bh3CTAHOBABAHE.

¢ (ObesueHKa Ha IHAHCOBH aKTHEH Ha Pa3MOACKEHHE 32 Ipoaaxba
Korato cmaa B cripaeasnsata cTofiHoCT Ha (PUHANCOR AKTHE HE PANOAGKEHNE 32 UpoAKDa & npu3HaT
AHDPEKTHO B cODCTBEHHA Kammras B Mma  ODCKTHBHH AOKA3aTEACTBA, “€ AKTHBBT ¢ ODC3LECHEH,
HATPYHaHaTa 3aIyba, KOATO € NPH3HATAZ B ADYI BCEODXBATEH AOXOA, € WSBAKAA OT KAITAAR H CE
HpH3Hasa B meuaadaTa Han 3aryGara AOpH 4k0 (DHHAHCOBHAT AKTHE HE € GTIHCAH.
Cynara Ha Hatpymauara 3aryba, xoAre ce npexsacmdmumpa o1 cobcIBen xammras B meuasbaTta mam
saryGata, € PASAMKATA MERAY HeHATA HA NpHACDHBAHE (HETHO OT IOTAINEHMA HA TAABHHIATA H
AMODTH3ALMA) ¥ TEKYIIATA CIIPABEAAIB2 CTOMHOCT, MuHYC 3arybata oT obestenxa Ha (DHHAHCOBHA AKTHE,
UPH3HATA IPEAH TOBA B neuaabara man sarvbara.
Barybn ot obesuenxa, npusmarH B neuasbata manm 3ary0aTa, 32 HHBECTHINA B MHCTPYMEHT HA
COOCTBEHIA KAITMTAA, KAACIKDHUIMPAH KATO HA PASTCACKEHME 32 NPoAmKD2, He Ce BBICTAHOBABAT B
negasbara mam sarydara.
3arybu or obesuenKa, NPH3HATH B 11e4aADATA MAN 3a1yDATA, 32 ABATOB HHCTPYMEHT, KACH(pHUMPAHR KATO
HA PA3TIOAOMKEHHE 33 IPOAGKDA, Cf BB3CTAHOBABAT, Bh3CTAHOBCHATA CYMA Ce NPH3HABA B neuasbaTa man
aaryBara.

ITapuanu cpeacisa
[fapranmnTe cpeAcTBa BRAKOYBAT MADHHMHH CPEACTEA B Opol 1 De3CpOYHN AeNO3UTH , CHOTBETHO B AEBZ H
BLB BAAYTZ.
laprannTe exgrBasesTH A KPATKOCPOYHH, BHCOKOANKBHAHH HHBECTHLHN, KOHTO C4 AECHO ODprbLIaenst
B KOHKDETHH [APHYHI CYMH H CBABDIKAT HE3HAYNTEAEH PHCK OT NPOMAHA B CTOHHOCTTA MM,
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Asarose v yuacrus

Berurs HHBECTHIINE IBPBOHAYIAHO CE IPH3HABAT [10 METOAA HA IIEHA HA npractusane/ cebecTofinoct.
Mertoa #a nenara Ha npuacbupane /ceBecToiiHOCTTa/ € METOA 32 OTUHTAHE Ha AAACHZ HHBECTHIIHA, npn
KOfTO MHBECTHUHATA Ce IPH3HaBa 1O UeHA Ha npuaobmpane /cebecroiimoct/. Tlpeanpusaraero
PH3HABA AOX0AZ OT MHBECTHIIHATA CAHHCTBEHO AQ CTENEHTA, B KOATC TO IOAYY4BA PASOPEACACHNA OT
HATPYIAHHTE IeuaadH Ha NPEANPHATHETO, B KOETC € MHBECTHPAHO, BBIHHKHAAN CAGA ASTATA HA
npracOuranero. [loAyuenn pasrpescsennd, HMAABHINABAMIM TE3H neuaals, Cce PALACHKAAT KATO
BB3CTAHCBABAHE HA WHBECTHIHATA H Ce IPH3HABAT KATO HAMAACHHE Ha NEHATA Ha nprAoGmBaHE
/cebecrotinoctra/ Ha HHBECTHIINATA.

Mupectiasnre B ABLUCDHH NPEAUPHTIRA CE OTYHTAT M TPEACTABAT MO IEHA HA npHAODHEAHE
/ cebectoiiroct/

MupecTiumpre B ACOUMHMPAHI MIPEATIPHATHA CE OTMHTAT H TPEACTABAT O 1IEHA HA npnacbuBane
/cebecrottnoct/.

HHBeCTHIIMHTE KONTO He €A KAACHIULHPAHN KATO ABLUICPHH H ACOUMHPAHN NPCANPHATHA C& OTIHTAT
O COPABEAAHBA CTOMHOCT EKAACH(HUNPAHM KaTo KaTo (DHHAHCOBHM aKTHBH HA DA3TOAQKEHHE 32
npoaaxba, ceraacHo mancksannata ma MCC39.B caygaimrre B KOMTO MMBECTHHIMHTE €2 B KATHTAAORH
HHCTPYMEHTH , KOHTO HAMAT KOTHPAHA NMA3APHA LeHA HA aKTHBEH IIA34p M YHMATO CIIPAaBEAAMBA 11EHA HE
MOKE AQ C€ OTIPEAEAN HAAEKAHO C€ OTMHTAT 10 IIeHa Ha Bpuaotubane/cebecTofHOCT.

HMusectsmmn wourto ca xsacudunmpann 8 cromercrene MCPOS5 kato aspmann 3a npoaaxba/man ca
BRAIGUEHH B IPYTIA 32 H3B@KALHE OT YIOTpeDa, K0ATO € KaacubHIMpana RATO AbprKana 3a Mpoaaxda / ce
OTHHTAT B CHOTBETCTBRIE ¢ To31 MCPO.

Kpeawriz, ThProBcKu H APYFE B3CMAHHA
Kpearrmitre ¥ BIeMAaHMATA €2 HEACPHBATHBEHH (DHHAHCOBH AKTHBH C (DHECHDAHH HAH OTIDEASAREMI
[ARIIAHHAA, KOHTO HE C& KOTHPAT HA 2KTUBEH 1143ap, C M3KAIOUEHHe Ha:
®  TE3H, KOHMTO NMPEATIPHATHETO BFBIHAMEDABA AQ TIPOAAAE HE3aDABHO mAH B DAI3KO Obaelle, KOHTO
e ObAAT KAACHCDHUIMPAHH KATO ABPAAHH 33 THPIVBAHE I TE3H, KOHTO IPEANPHATHETO
OLPEACAH IIPH IBPEOHIMAAHOTO HPH3HABAHE KATO OTYMTAHM IO CIIPABCAAIBA CTOMHOCT B
newanbara uan 3arybary;
® TE3H, KONTO NPEAIPHATHETO ONPEACAL KATO HA DA3NOAGKEHHE 34 IPOAaxDA  IpH
UBPBOHAUAAHOTO NIPH3HABAHE; HAH
*  TE3H, IPH KOHTO ABDKATEAAT MOMKE Al HAMA BB3MOMHOCT A2 BL3CTAHOBH B 3HAUMTEAHAZ CTENCH
UAAATA CH IBPBOHAMAAHA MHBECTHIINA, C H3IKAIOUEHME HA CAYHAHTE, NPH KOHTO MPHYHHATA €
BAOHIABAHE HA KPEAMTHOTO KAMECTBO M KOHTO €€ KAACHDHUIMPAT KATO HA PA3TIOAOCKEHHE 32
npoazrba.

KﬂTO KPEAFMTH ¥ B3CMAHMA CC I(AaCI{CI)I‘IHI'IpﬁT CpHHaHCOBI'I AKTHBH BEIHAKHAANR OT AJDEKTHO
TIPEACCTABAHE HA CTOKH, YCAVIH, ITADH HAM IIAPHIYHI GKBI'IBHAEHTH/'I'IDPI‘OBCKI’I B3&MAHHA # KPEAHTH/.
KPEAI‘ITI‘ITC H B3CMAHIIATA, ROWTO Ca C cbnﬁcnpaﬂ ITACK CC OTHHTAT 110 AMODTHINPAHATA 1M CTOHHOCT.
KPBAHTHTE H B3€MAHIATA KOMUTO Ca De3 CI)I*IKCE'IP&H I1AACH CE OTHHTAT 0 cebecToHOCT.

HPCAHAHTCHHTC Pa3X0AH, KOHTC KaCAAT CACABALII OTHETHH IICPHOAH CE FIPEACTABAT KATC aBAHCOBO
TIPEBCACHH CVMIT Ha AQCTABYMIHIH I €€ BEAIGHUBAT B TRPTOBCKHITE B3CMAHHA.

Aanbum 32 BH3CTAHOBABAHE
AAHBLUNTE 32 PB3CTAHOBABAHE HE NPOMITHYAT 0T AOTOBOPHH B3aMMOOTHOILCHIM, HE (e KAaCHDHIHpaT
B KATerOpHETE (DHHAHCOBH akTHEN. Te BRArOuBaT:
-CymMmTe Ha PBICTAHOBMMIITE AAHBII BBPXY AOXOAZ BBE BPB3Kd ¢ oGaaraemara rnedaaba/sambunara
3ary0a 3a MEPHOAA 1 [IAGTEHI CYMIT 3d TEKVLI i MPEAXOAEH TIEPIIOA, [IPEBIHIABAIII ABAMKIIMIITE CYMIL
-CyMuTe Ha AQHBHCH KPEAHTH 34 Bb3CTAHOBABAHE M IPHXBALIZHE CAEA KPAA HA OTYCTHEA IEPHOA M NAd-
TEHH CFMH 33 TEKYIIL H TIPEAXOACH ITEPHOA IPEBHIUABAUI ABAKITMITE CYMH 33 APVIH AZHBITH.
TexymmuTe AdHEUHE AKTHBH 33 TEKYIHIA I IIPEAXOABI IIEPHOAM €€ OLIEHHBAT IO CYMATA, KOATO ¢ OHAKBA
Ad ObAe BPBICTAHOBEHA OT AAHBYUHHTE OPIraHH IPH [PHAATAHE HA AAHBUHH CTABKY H AAHEHHH 3aKOHE,
AefICTBAMIN HAH O4AKBAHM A2 BAS3AT B CHAZ KbM KPas Ha OTHCTHUA IIEPHOA,
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Marepnaanu sanacu
lpeanprarnero npuaara MCC 2 32 oramTaHe HA MATEPHAAHKTE 32TACH:
MaTepHasHN 3aTACH €A AKTHBH:
-ABPKAHH 32 NIpoAwKDa B OBHUANHIA XOA HA CTONAHCKATA ACHHOCT / CTOKM,IPOAYKIHA/ |
-HAMBPALLH Ce B IIPOMEC HA IPOH3BOACTBO 34 TAKABA IPOAAKDA /HE3aBBPLICHO IIPOHBBOACTBO/ ;
-MATEPHAAHE 3AIIZCH, KOWTO CE HIPAXOABAT B HPOM3BOACTECHMA IPOTEC MAM 1P IPEAOCTABAHE HA
ycayrH;/ MaTepraa, cypoBuan/
MateprasnnTe 3amacm Ce OUEHABAT 11O II0-HHCKATA OT CeBECTOHHOCTTZ MAH HETHATA PEasm3yend
CTOHHOCT.
CeDeCTORHOCTTA HA MATEPHAAHRETE 34MACH MPEACTABASBA CYMATA OT BCHHKI Pa3XOAH O 3AKYIIYBAHETO,
npepaboTHATA, KBKTO H ADYIH PA3X0AH, HAIIPaBEHM BHE BDB3KA ¢ AOCTABAHETO HM AD CETALIHOTO
CBCTOAHME H MECTOTIOAOKCHILE.
PazxoanTe 1o 3a5yIyBaHe HA MATEPHAAHNTE 3AIIACH BKAOUBAT ITOKYIHATA 1{€HA, BHOCHHMTE MHTA M ADYTH
HEBB3CTAHOBHMH AAHDBIN, TPAHCHOPTHITE PASKOAH H AD., KOHTO AMDEKTHO MOTAT A2 CE OTHECAT KbM
IPHAOSIBAHETO HA CTOKHTE MATEPHAAMTE § YCAVIHTE. TBproBekmTe OTCTHUKE Padars 5 Ap. noaobn
KOMIIOHEHTH €€ [IPHCIIAAAT TIPH ONPEASARHE HA TOKYTIHATA CTOHHOCT.
Paszoamre 3a npepaloTsa BRAIOUBAT NIPEKH PASKOAH M CHCTEMATHHMHO HAYHCAABAHH TMOCTOAHHH M
NPOMEHAHEH OOLIE PA3XOAH, KOHTO Ce PaBAT IPH IpepadoTBaHe Ha MATEPHAANTE B TOTOBA TIPOAVKIINA
ITpomesanbrre obim PasXOAR Ce Pa3IPEASAAT 33 BCAKA NPOM3BEACHZ CANMHELA Ha D4sd Ha PE4AHOTO
M3R03BAHE HA IPOH3BOACTBEHITE MOLUIHOCTIL
Tlocrosunnre OOz pPa3sxoAl Ce PaslpeAcAdT EbM ceOecTOMHOCTTAZ HA NposyKumATa Ha Oa3a ma
HOPM&AHIUE KATIAUHTET Ha IIPOM3IBOACTBEHHTE MOUEHOCTH.
KoandectsoTo OO MOCTOAHHH P43XOAH, KOHTO OTTOBAPAT HA PAIAMKATA MEKAY HODMAAHHA
KAIIALITeT M AOCTHTHATHA KATAITET CE IPH3HABAT 32 PA3XOAH 34 [IEPHOAL B KOHTO Te BHIHHKBAT.
Apyr pasxoan Ce BKAIOUBAT B CeDeCTOMHOCTTa HA MATEPHAAHITE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO TC
a4 HATIPABEHH FBE BPB3K4 C AOBEKAZHETO HA MATEPIAAHNTE 3AII4CH AC HACTOALLOTO HM MECTOROAQKEHHE
H CBCTOARIE.
B orpanmuens cayuan passoan nmo moaseanm, speanti xouro ca onpeaeacnn 8 MCC 23 Pasxoan mo
34EMH, €€ BEAIOMBAT BCTOMHOCTTA HA MATCPHAAHNTE 3AIIACH.
PasxoAn KOMTO He Ce BRAIOUBAT B CeDECTORMNOCTT HA [IPOH3BEACHATA FEPOAVKLIMA H CE IPH3HABAT KATO
PA3X0AM 33 TIEPHOAZ B KOHHO €4 BB3HHEHLAN C4:
~KOAHMMECTBE MATEPHAA JTPVA 1 APYTH IPOHIBOACTECHI PASXOAH H3BHH HOPMAAHITE TPAHMLIH,
-DA3X0AN 33 CHXPAHEHNE B CKAGA,
-AAMITHHCTPATHBEH DA3XOAIL
-PasXOAF IIO NPOALKOHTE.

CebecToMHOCT IPH HPEACCTARAHE HA YCAYIH

AOTOAKGB2, AOKOAKOTO IPH IPEAOCTABSHETO HA YCAVIH Ce ITOA3BAT MATEPHAAHH 344CH, TO Te Ce
BKAIOUBAT B cebectofinocta rwa yeayrnre. CebDecToRHOCTA Ce CBCTOH TAGBHO OT PASXOAHTE 34 TPVA H
ADYTHTE Pa3XQAH 34 [CPCOH2AA, 32€T B TPEAOCTABAHETC Ha YCAVTATA, BEAIOYHTEAHO CAVAHTEANTE,
H3TBAHABALIH HIA3ODHA ACHHOCT, H CBOTBETHATA “act OT obIumTe pasxoan 3a Tax. Tpyast m apyrs
PA3¥OAH, CEBP3aHM ¢ mposambmTe n OOMINA dAMHHICTDATHECH HEPCOHAA, HE CE BKAIOWBAT, 4 Ce
TIPH3HABAT 32 PA3X0AN B NIEPHOAL, B KOMTO Ca BEIHIKHAALL

[Notpebaernero Ha MATEPHAAHN 3a1IACH CE OLIEHABA II0 CPEAHO IIPETErACHE CTOHHOCT.

CefecToRROCTTa Ha MATEPHAAHNTE 3AM4CH MOKE A3 HE € BB3CTAHOBHMA, B CAYYAil Ue Te C4 MOBPEeASHIH
HAHN C3 ITAAOCTHO HAH “alTHYHO MOPH}\HO OCTH.PEAI‘I, HAIl aKO IIM3 CrigdA B HPOAH}KZHI’ITC IIM PECHIL. C'bﬂlo
TaKa ceDECTOMNOCTTA HA MATCPHAAHNTE 3ANacH MOWE Ad HC ObAE BH3CTAHOBHME, KO TIPHOAHZHTEAHO
ONPEACACHHTE PA3XOAH 34 3ABPPIUBAHC MAH NPHDANZHTEAHO OIPEACACHHTE PA3XOAH, KOITO IIE OBAAT
HAIPABEHH 32 OCBILECTBABAHE HA NPoAwKDaTa, €a ce yBeAndHAH. MaTeprarHuTe 3ammacH c& HAMRAABAT AO
HETHATA Peaslisyena CToRHOCT Ha §a3aTa Ha oTaeAnn nosunuun. [pn nakon ofcroAreactsa obaue mome
A2 ObAS HOAXOAMIIO A2 C& IPYIHPAT CXOAHH HAH CELP3AHI MO3HIHH.

KoM Beexm caeaBaul HepHoA ce INpaBH HOBA OLEHKA HA HETHATA peaamsveMa crofimoct. Korarto
VCAOBHATA, AOBEAH AO CHIUKABAHC HA MATCPHAAHMTE 3aTacH HOA TAxHaTa ceBeCTOMHOCT, Beve He ca
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HAANLE HAH KOTATO HM4 ACHO AOK233TEACTBO 32 YBEAHYCHHE B HETHATA PEAAHIYEMA CTOMHOCT 3APAAHM
POMAHA B HEOHOMIHECKHTE ODCTOATEACTBE, CYMATa HA COS3LCHKATA Ce BH3CTAHOBABA TAKA, H€ HOBATA
faaancoBa cymMa € IO-HHCKATA OT CeDecToiiHOCTra 1§ IIpepasracAaHaTa HETHA PEAAMSYEMA CTOHHOCT.
BpacranopapaneTo e OrpaMMueHD AD CYMATA HA IBPBOHAYAAHATA 0De3leHka.

Hpﬂ HPOAHH{E)& H2 MATEDHAAHE 3AMTACH, 6&AaHCOBaTa CyMA Ha TE3H MATEDHAAHH 34I1ACH CC IIPH3HABA KATO
PasxoA mnpe3 MEpHOAl, IIPE3 KOHTO CBOTBETHHAT HPHXOA € IIPH3IHAT. Cymara Hza BCAXA OGEBHEH!{H Ha
MATEPHAAHNTE 34I1aCH AQ HETHATA HM PEAAHIVeMA CTOﬁHOCT, KAKTO H BCHYXH 33.1'}"61—1 OT MATCDHAAHE
3amace (¢ MPH3HABAT HATO DA3XOAH 34 XEPHOAAL HA 0663H€HKaTa HAN HA BBEIHHEBAHETO HA SQTygﬂTC.
C}’]\JBTH Ha CBEHTYAANOTO oGpamo BB3CTAHOBABAHE Ha CTOMHOCTTA HA 0663H€H§(aTa H3 MATEPHAAHITE
32mACH, BLIHITKHAAA B PE3YATAT HA VBCAHYEHHCTO Ha HETHATA peaasn3vema CTOﬁHOCT, €€ IIPH3INABA KATO
HAMAAABAHE HA CyMATA HA TIPDHIHATHTE PA3XOAH 31 MATCPHAANM 3ar1acH Ipe3 IECPHOAZ, TIP3 KOHTO
BB3CTAHOBABAHCTO € BL3HHKHAAO.

Haxkom MATCPHAAHN 3aIACH MOIAT A% 6“1:»12’1‘ OTHECEHH O CMCTHRIITEC Hd ADYIH AKTHEH, KATO HANIPHMED
MATCPHAAHH 33I1aCH, KOHTO C€ H3IIQGA3IBAT KaTO KOMIIOHCHT HA Ch3AZACHHTC OT CAMOTO IIPCATIDHATHE
coBCTEEHN HMOTH, CHODBMEHHA i1 G6OP}VAB3HC. E\{a‘TepI*IaAHHTE 3ar1acy, OTHECCHH KbM ADYI 4KTHEB, CC
IIPH3HABAT 34 PA3X0A B NPDOABAKCHIEC IIOACIHHA AHBOT HA AKTHBA.

Axtaeu Abpokanu 3a npoaaokba
Karo axtesn avpisann 3a nposasda ceraacno MCPO 5 ce waacrduunpaT HETEKYIIH ARTHBH, MHATO
HasancoBa crofiHocT e Hbae BBICTAHOBEHZ TO-CKOPO UPE3 GACAKA 34 HPOAAEDA OTKOAKGTO 4dpes
mpoAbAKaBAILA yHOTPEDa.
AKTHBHTE ABPAZHH 33 NpoAxKOa Ce OICHABAT T10 IIO-HUCKATA OT OAARHCOBATA MM CTOWHOCT H
CHPAaBCAAMBATE TIM CTOMHOCT HAMAACHA C pa3onnTe 3a HPOAMSQTH-
331‘}'63 oT OsESHGHKa ce HpPISHaBa IPH BCAKRO ITBPBOHAYAAHOG A TIOCACABAIIG HAMAACHIIC HA
CTOMHOCTTA HA AXTHBH ABPEAHH 32 HPOAH}K63.
HequGa OT TIOCACABAING VBEAHYMCHHAC Hi CIPABCANFBH CTOfIHOCTH, HaMaAACH C P33XOAI‘1TC 34 HpOAaH{6a
HAa AKTHBH ABLDEAHHE 32 npoga}l{6a ce HPH3NABL AQ PasMcpa Ha 06331161-11{3'1'3 HAa CbOTBETHHA J4KTHB
Haancaena npean cerazcuo MCC36 u MOPOA.

Cobcreen xanmmraa
CO6CTB€HHHT RAIIITaA Ha npempriﬁn{e‘ro CC CBCTOH OT!

(PHHAHCOB PE3YATAT BKAIOUBALLL:

HEPHBHPEAEAEHH KbM Kpaﬂ HA OTYETHHA HCPHOA HHTPYHBHH ﬂe‘-{a.z\()a OT HpeAXOAHH HCPHOATL.
Henoxpn'ra KbM KPaA Ha OTHUCTHHA NEPHOA HATPYIIAHA 32!"}?62 oT HPEAXOAHI‘! I'IepI‘IOAI'I.
Meuanba/zaryba o1 mepmoaa.

TexylH H HETCKYINH HACHBH
ITacme ce kaacudpIumpa KATO TEKYI , KOTATO OTTOBAPS HA HAKOH OT CACAHIITE KDHTODHH!

*  OYAKBA AQ YPEAM ITACHBA B CBOA HOPMAAEH OIEPATHBEH IIHKBA;

*  ABDPIKH HMaCHB2 IPEAHMHO C LieA ThPIVBAHE;

b TACHEDBLT CACABA Ad 6'bAe YPEAEH B PAMKHTE Ha ABAHAACCET MECELA CACA Kpa# Ha
OTYETHHSA fIePHOA,
EATE

*  NPEATIPHATHETO HAMA OE3YCAOBHO IPABO A3 OTCPOYBA VPEKAAHETO HA ITACHBA 33
NIEPHOA Hafl-MAAKO ABIHRAECET MECELIA CAEA KPad HA OTHETHHA IIEPHOA.

[Tacus ce KAHCI’IC%)HIII'IP& KATO HETCKYL aKO HE OTIrOBAPA HA KPITTCPHIITE 32 ;{Aacﬂdpimnpaue KATO TEKVILL.
ITacue ce KAaCH(bHL[Hpa KATO TEKYIL, KOTATO CALABA Ad CE VDCAH B DaMEHTE HA ABAHAACCET MCCEIA OT
Kpas H4 OTHMCTHIHA ICDHOA, AODH aKO:

*  IIBPBOHAYAAHHIAT CPOK € OHA 32 TIEPHGA TO-ADABT OT ABAHAAECET MECELIA; 1
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® CAEA x-cpaa Ha OTYeTHHA HCPPEOA 58 HpeAﬁ @I‘IHBHCOBHTC OTYCTH A4 €A OAospEHH 33 HyBAHK‘YBﬂHB
¢ CHEAXOYUEHO CHOpa3yMCHE’!€ 34 perI'IHHHCHpﬂHe HAH 32 HOB ITOTACHTEACH TIAAH Ha A’bAIOCPO‘-IHa
Basa.

DOUHAHCOBH HACHBH
Mpeanpuarrero npuaara MCC32 u MCC39 npn orunTane Ha (OMHAHCOBH ITACHBH.
DIHAHCOR TACHB € BCEKI ITACHB KOHTO € !

o ACTOBOPHO 32ADBAMCHIIC

- A2 C& IIPEAOCTABAT MAPHYHI CPEACTBA HAM APYT (DHHAHCOB AKTHE HA ADYIO HDEARDRATHE;
HMAT

- Ad Ce pasMeHAr PUHAHCOBHM AKTHBH AN (DMHAHCOBM TACHBH € APJTO NPEANDHATHE TIPH
VCAOBHSL, KOWNTO C4 IIOTCHIHAAHO HeOAATONPHATHI 38 [IPCAITPHATHETO;

AT
®  AOTOBOD, KOHTO e DBAL MAM MOMe A2 OBAC YPEACH B HHCTPYMEHTH HAa COOCTBEHIS KATHTAA HA

TTPEARPHATHETO H €

- HEAEpHBATHE, 334 KOHTO NPEAIPHATHETO € HAN MOKE Ad OBAC 3a8BAMEHO Ad HPEAOCTABH
IIPOMEHANB OpOI HHCTPYMEHTH HA CODCTBEHNA CII KAIIMTAA,;

HATL

- ACDHBATHE, KOHTO e OmAe MAM MOMKE A4 O'bAC YPEACH upe: pasmMana Ha (DHKCHpaHA Cyma
TEAPIYHIL CPEACTEA HAH ADYT (DuHAHCOB aKTHE 33 (DHKCHDPAH OPOH MHCTPYMEHTH Ha CODCTBEHMA
KAIIHTAA HA DPEAIIPRATHETO. 34 TA3H LEA HHCTPYMEHTITE HA CODCTBEHI KalMTas Ha
[IPEAPHATHETO HE BKAIOUBAT BBIBPBINAeMH (DHHAHCOBH HHCTPYMEHTH, KAaCH(DHUNPINN KaTO
HHCTPYMEHTH Hi CODCTBGHISA KAIHMTAA, KOMTO HAAGTAT HA  IPEANPHATHETO 33ABAMKEHHETO Ad
TIPEAOCTABH HA ADYFA CTPAHA BPOTOPHHAOHAACH AfA OT HETHHTE AKTHBH HA OPEANIPHATIETO CAMO
[PH AHKBHAALIS, HAH HHCTPYMEHTH, KOHTO CA ACTOBOPH 31 OBAEINO IOAVYABZHE HMAH
[IPEAQCTABAHE HA HHCTPYMEHTH H2 CODCTBEHNA KAIIIITAA HA HPEANPHATHETO.

DHHAHCBITE HHCTPYMEHTH-TIACHBH Ce KAACH(HLINPAT B CACAHHTE KATETOPHH CIAACHO M3MCKBAHMATA HA
MCC 39:
¢  OunaHCcOBH MACHBI, OTYMTAHH 10 COPABEAAHBZ CTOHHOCT B mevasfara mau 3aryOara:

- KAACH PHIPANH KATO ABDAAH 34 THPIYBaHe

- TIPH IIEPEOHAYAAHOTO My HPHIHABAHE CC OIPCACAR OT MPEANPHATHETO 32 OTIHTAHE IO

CIIPABEAABA CTOHHOCT B Iteuaabara man sarybara

¢ DuEasCOBM HACHBH, OTYHTIHG 0 AMOPTHIHPAHA CTOHHOCT

DrHaHCcOBY MACHBH CC BPHM3HABAT B OTYETA 31 (DHHAHCOBOTO CHCTOAHHE, KOTATO MIPEANPHATICTO CTAHE
CTPAHA 1O ACTOBOPHITE YCAOBHA HA MHECTPYMEHTA.
[Tpw mepBOHAYAAHOTO HpH3HaBAHE (DIHARCOBHTE [ACHBH CE OTHHTAT [IC CIIPABEAAMBATA MM CTOHHOCT,
IAXOC B CAydall Ha DUHAHCOBH IIACHBH, KOHMTO HE Ce OTHUHTAT IO CIIPABEAAMBA CTOHHOCT B Heuaabara
HAn 3ary0aTa, PA3sKOAITE IO CASAKATA, KOHTO €€ OTHACAT IIPAKO KbM NPHACOHIBAHETO MAM H3AABAHETO Ha
chrHanCcoOBRA MIACHB.
ITocaeapama ouenxa Ha (DHHAHCOBH IACHBH

¢ [lo cipaseassBa CTOHHOCT

-hHHAHCOBN NACHBH, OTHHTAHN 11O CIPIBEAANBA CTOMHOCT B Ieuaabata man saryBara;

C m3KAIOUEHHE H2 IACHBHTE - AEPHBATHBHN, KOHTO €A 0DBBP32HN ¢ HEKOTHPAH HHCTPYMEHT Ha

cOOCTBEHNS KAXINT2A H TPAOBA A2 CE YPEAAT Upe3 IPEXBBPARHETO HA HEKOTHPAH HHCTPYMEHT Ha

COBCTRCHHA KATHMTAA, YHATC CIPABCAAHBA CTOIHOCT HE MOMKE AZ CC OMEHH HAACKAHO, KOUTG C€

OTHHTAT 10 HeHa Ha IpHACDHBane;

¢ [lo amopTH3HPAHA CTOTIHOCT € M3IIOA3BAHETO HA METOAA HA e(DEKTHBHIA AMKBEH IPOLEHT

-BCIMKH OCTAHAAT (DHHAHCOBH NACHBY
Teuanbn m 3aryOm oT rHANCOBH NaCHBH CE IPH3HaBAT

¢ Tleyandbr 1 3ary0m oT JmHAHCOBN DACHBH, KAACHDHIINPAHH KATO OTUHTAHH IO CIPABEAAHEA
CTOHHOCT B NeuasbaTa HAn 3aryDarta, C& BPHIHABAT B OTHUETA 32 AOXOAMTE,
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(¢

. TTeuantara zau 331"}/’63'1'3 oT qJX’IHaHCOBI'I ITACHBH KOHTO CE€ OTYHTAT N0 aMOP’I'I'IBI'IpaHa CTOITHOCT
CC IIPH3HABA B OFHETA 32 AOXOANTE, KOTaTO q)ﬂHaHCOBHH TTACHE CC€ OTIHCBA H 49PC3 IIPOLEC Ha
AMOPTH3HPAHE,
Tpeanpraraero omnrcea QEHAHCOR MACHE (MAM FACT OT (DHHAHCOBNA MACHR) , KOraTO TOM € Ioraces -
T. € KOTATO 33ABAKEHHETO, ONPEACACHO B ACIOBOPE, € OTHAAHAAO, AHVAHDAHC HAH CPOKDT My €
H3TEKBA.
HPI’I OTHUCB2HE HA CbHHaHCGB FTACHIB DA3ANKATE MEKRAY BasancoBaTA CTOHROCT HA q)IIHaHCOB HACHE (HAH
Ha $acT T CbI’IHﬂHCOB BECHB), KOHTO € TOPEKPATEH HMAH NPEXBBPACH HA TPLT2 CTPAHA, M ITAZTCHOTO
BBIHAIPAKACHHE, BEANOTHTCAHQ IPEXBBPACHHTE H DOCTH HCIIAPDHYHN AKTHBH ¥ IT2CHEBI, Ce NMpPE3HABA B
OTHETa 34 ACGNOAHTC.

THProecKy 1 APYIH 3ANBAKEHHA K KPEAWTH
KpearrTs, TEPIOBCKN M ADYTH 3aABAKEHHA 34ABAKEHEA ¢4 (DHHAHCOBH [TACHBU BBIHITKHAAN OT AHPDEETHO
TIOAYIABABE HA CTOKH, YCAYTH, IIAPH HAI TTADHYHH EKBHBAACHTH OT KPEAMTOPH.
Caea IBPBOHAYAAHOTO TPHU3HABAHE KPEANTHTE M THPIOBCKMTE 3AADAKCHHATA, KOMTO ¢4 0e3 uKcHpan
[aaes Ce OTHHTAT O OLIEHEHATa IPH NPHAODHBAHETO M CTOMHOCT,
Kpeamrnre 1 3aab08eHmATa, KOUTO €A ¢ (PHKCHPAH ITAACK C& OTHHTAT 10 AMOPTHINPAHATA HM CTOMHOCT.

Aanbusy 3aab0Kendn
TexyIInTe AZHBHUHHE 3dABAKCHILE Ha [IPEAIIPHUATHETO HE IIPOHITHYAT OT ACTOBODHM B3aHMOOTHOINEHHA 1
He ce KaacpHIIHpaT Kato (PUHAHCOBH MACHBH, [€ BRAFOUBAT:
-Texymmar AaHBK BEPXY AOX0OAA 32 TEKYILMA Tl [IPEAXOAHH [IEDHOAH €€ IPH3HABA KATG IaCHB AO CTENCH-
Ta, AD KOATO HE € IIAQTCH.
-TeKyIIH 3aAbAMKeH A 30 AAHBLII CBIAACHO APYIH AAHBYHIE JAKOHH,
Terymrre Aaubusn I2CHBH 31 TEKVINHA H IPEAXOAHH HEPHOAH C& OLIEHABAT IO CYMATZ, KOITO C& OHaKBa
AZ 61:Ae IIAQATCHA H3Z AAHBUHHITC Opr‘aHI'I Hp[i l.'IpHAaI‘aHC H3 AAHRYHH CTABKIT H AZHBYHH 23aKOHI, AeﬁCT-
BAIIM KbM KPAf HA OTHETHHA MEPHOA.

BesppaMesasn CPeACTBA IPEAOCTABEHH OT ABPOKABATA

BC3BBSMESAHI‘1 cpeacTsa TIPCAOCTABENH oT  AbpPiKaparTa CBrAaCHO MCC20 <a TIOMOLLL orT
ABDEABATA/ OPABHTEACTBOTO, ABPAKABHITE ArEHUHMH M AD. [OAODHH OPraHu, KOHTO MOTaT sl Obaar
MECTHH, HAOHOHAAHH HAH MSH(AYI“I&?OAHI’I/ A, dpopMaTa HA TIPECXBBDAAHE Ha PECYPCH KbM
TPEANPHATHETO B 3aMAHA HA MIHAAO HAH OBAGIIO CHOTBETCTBHE ¢ ONPEACACHH YCAOBHA MO OTHOLICHHE
Ha ONEPATHBHIITE ACITHOCTH HA HPCAHPHHTHETO.TE H3KAKOHYBAT @)OpMH Ha NPAaBHTCACTBEHA IIOMOIL,
KOHTC HE MOTAT B PAMKHTC HA PA3yMHOTO Al 6’bAaT OCTOMHOCTEHH B CACAKH C ARDHEABATE, KOHTO HE
MOTAT Ad 6%;&3'1" PATPAHIYCHI OT HOPMAAHHTE TBPTOBCI{[I CACAKIT HA i'ipeA[IpHHTHCTO.

Besprameszann CpeACTBA , CBBP3aHi ¢ AKTHBH, Ca 6C3B'hSMCSAHI'I CPEACTBA TIPCAOCTABEHN OT ABDKABATA,
HMHETO OCHOBHO YCAOBHE €, M€ NPEARPHATHCTO, OTTOBADAILO HA YCAOBHATA 32 IMIOAVHABAHETO M CACABA Al
3AKYIIH, Ch3AIGAE HAH ITO ADVE HAYHH A HPHAO6HC A’b;‘\I'O’I'paI‘-JIHH AKTHBIH.

BCSB'I‘;BMCSAHH CPEACTBZ CEBD3AHH C NIPHXOAIL, Ca 663B'b3M€3AHI'I CPCACTEA HPCAOCTABCHH OT ABPAABATE,
Pa3AHYHH OT OHE3H CBDP3aHH C AKTHBIHL.

ECSB'b3MO33AHH CPEALTBE TIPEAOCTABEHU OT ABDHABATA CC NPEACTABAT KATO IPHXCAM 34 5"bACH.IH TIEPHOAM,
KOHTO CE IIPHU3HABAT HA IPHXOA CHCTEMATHYHO H PpanOHaAHO 34 CPOKA HA NOAC3HHA KHBOT H4 aKTHBZ.

BESB'bSM€3AHH CPEACTBA IIPEACCTABEHH OT A’IJPH{ZB&TB R CB'bpaHH C HpI‘lXO,A,I'I Ce MNPCACTABAT KATO NPIXOAH
3a 6’1:A€IH.PI MEPHOAH, KOHNTO €€ IIPI3HABAT Ha TIPpHX0A B MOMEHTA B KOHTO CE€ HNPI3HABAT PA3XOAHTE 32
TORPHBAHETO HA KOHTO Ca TIOAVHCHIHL

BaA’BA)KeHHH KbM NECPCOHAAL M IPOBH3MH 34 ABATOCDOMHH AOXOAH HA TIEPCOHAAR
SHA’I:»A}KCHHFE KbM IIEPCOHIA BEAKOYBAT 3dABAMCHHA HA OPCANPHATHCTO IIC IIOBOA Ha MHHAA TPYA
TOACHEH OF HAETHA IICPCOHAA M CBOTBETHHTE OCHTYDHTEAHH BHOCKHM, KOHTO C€ HN3HCKBAT OT
3AKOHOAATEACTBOTO.

HPCAIIPI‘]JZTI‘ICTO HAMA NOAHTHEA 34 OTYHTAHE HA ABATOCPOYIHE AOXOAM HA BEPCOHAAA.
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