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»yMetpo CrpoureacrBo* A33A

GHMHAHCOB OTUET 3ATOAIMHATA 3ABBPIIIBAIITA HA 31.12.2015

DUHACOBUAT OTUYET 32 TOA A
0A0OpeH U noanucay or nMeTo ¥4 , Mer l""}.l uresctso A33A or:

CecraBurea:
boan CroanosAeawén /| ‘ Mupocaasg Kenuesa Kocrosa




"Merpo Crpourescrso" A33A

OTUET 3A ®MMTHAHCOBOTO CBCTOAHUE kM 31.12.2015 roauna

TR/ CE-

TIpuaosxenne 31.12.2015 r. 31.12.2014 r.
AKTHB BGN'000 BGN'000
Cyma Ha axTHBa - -
"Merpo Crpounreactso’ A33A
OTYET 3A ®PVTHAHCOBOTO CHCTOAHIIE xumM 31.12.2015 roanna - nposbAsKeHnE
Tpnaosxenne 31.12.2015 r. 31.12.2014 r.
COBCTBEH KAITMTAA 11 TTACHUB BGN'000 BGN'000

g

Cyma Ha coGCTBEH KANMTAA B I4CHBA /7 -

IlpeacraBaspans:

Boan Croanos Aeauen

CrncraBuTea:

Mupocaasa Keauesa Kocr

Codpus, 9 mapr 2016 1.
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"Merpo Crpoureactso" A33A

OTYUET 3A AOXOAUTE 3a 2015 roauna

TTpuxoau

OG0 npuxoan

TR/ CE

2015 r. 2014 1.
BGN'000 BGN'000

ITpusoskenne

Paszxoan

O6u10 pasxoan Ges pasxoAn 32 AAHBOH

IleuaaGa/3aryGa

Ipraosxennsra or cxpannna § Ap/crpapuna 34°case

'\%\=

g
B

ITpeacrapassamy:

A e —

Boan Croanos Aeaden

CrucraBnrea:

Mnpocaasa Keuuesa Kogrosa

Codpus, 9 mapr 2016 r. i

JSACAHA YACT OT (OHHAHCOBHA OTUET.



"Metpo Crpomreactso’ A33A

OTUET 3ATIAPVUHUTE I'MTOTOI1IH 3a 2015 roauna TR (E
2015 r. 2014 r.
BGN'000 BGN'000

Hertno nusmenenue na NAPpUYHUTE CPEACTBA H IIAPDUYHUTE CKBHBAACHTH -

IMTapuunn cpeAcTBa 1 MAPUYHM eKBHBaseHTH Ha 1 AHyapn

7
Ilaprunn cpeAcTBa i HapHYHH efBHBAAEHTH Ha 31 Ackes(Bpu - -
ool
4
! 5 o ,/(_‘
Hprnsoxxeunsra or ctpannya 5 jg :;: Hua 34 ca HepadaeaHA YACT OT QPHHAHCOBHA OTYET,

I/
ITpeacTaBaasany: P ] ‘”.v

5 A i SO
Bosan Croanos Aeayes 7 “» / ™ N A

CrneraBuTea:

Mmnpocaapa Kenaesa Koc B2 g / / f‘. Y

Codns, 9 mapr 2016 r.
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»Merpo CrpouteactBo® A33A
OHITHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

OBbIIIA NMH®OPMAILINA

Hanmernosagne Ha IIPEATIPHATHETO

APY2KECTBO ITO 334 ,,Merpo Crponreacrso”

IlpescraBagaBanr

Bosn Crioarnos Aeaues

CrcraBrrea
Mupocnasa Kenuesa Kocmosa

ABpixaBa Ha perucTpamsa Ha [P eAIpHATHETO
Pbuazapus

Cesaaniire o aapec Ha perHCTpanud
ep. Cocpus, ya. JHurona Obpasonucos™ Nil2

Ob6cAy>xBamn 6aHKH
SG Excnpecoank AL ep.Cogpus

DuUNaHCOBUAT OTYET € CAMOCTOATEAEH OTUET HA IPEANTPHATHETO.

Ilpeamer Ha A€liHOCT M OCHOBHA A€IHOCT HA NPEANPUATHETO
Cmpoumencmso na nodsexinu u Had3eMHiU peacosi meminya

Aarta Ha punancoBuA OoTUET
31.12.2015r.

Tlepuoa na puHaHCOBHA OTHET — TEKY1I| HEPHOA
TFNoaunara sanoupama na 01.01.2015r. u sapppmsama Ha 31.12.2015r.

Ilepuoa na cpaBHuTeAHATA HH(POPMALHS — HPEAXOACH [EPHOA
Hosoobpa3syBano Apy»xecTBo

Cpox Ha Apy»xecTBOTO

JApyxecTBOTO e 00Pa3yBaHO CHC CPOK /10 3aBbPIIBAHE HA 00eKTa
Aoeosop 303 /28.09.2015 ¢ Beasoncumen Memponoaumen EAL "Tlpoexm sa pasuiuperue na Menpono 6
Cogpus, mpema mempoaunus-oeno 6ya."" bomeszpadcxo woce”-Gyr."Baaduriup Basos" - Llenmpaina spadeka
yacm -k "Osya Kynea"', nepsu eman-om xar 4+950 do kvt 11+966,34 no obocobernu nosuyuu:
Obocobena nosuyus Ne 3: Yuacnrok om k:m.6+561,05 (kpaii na MHC 8) do xar 44950 ¢ 2 Gp.

Jlrlé’/?ZjDOLWZ(IH yuu U MYHEACH YYACHITBK




»Merpo Crponreactso® A33A
OMTHAHCOB OTYET
3ATOAMHATA 3ABBPHIBAILIA HA 31.12.2015

M3ABAEHUE 3A CBOTBETCTBHE

BA3A 3A 3TOTBAHE HA ®VTHAHCOBUTE OTUETU U IIPHMAATAHU
CBHIIECTBEHH CHETOBOAHHM ITOAMITHUKH

ApY&KECTBOTO BOAH CBOETO TEKYIIO CYETOBOACTBO H H3TOTBS (PUHAHCOBUTE CH OTYETH B
CBLOTBETCTBHE C BCHYKH MeKAyHApOAHH cTaHAapTH 32 (hurancoBo otdntare (MCPO), kouto ce coeroar
or: Cramaapri 33 (pHHAHCOBH OTYeTH I OT ThAKyBaHHA Ha Kommrera 3a pasacaenns ma MCOPO
(KPMC®O), oaocbpenn ot Cepera mo MexayHapoann cueroBoann craHaaptn  (CMCC), n
MemAyHAPOAHHTE CHETOBOAHM CTAHAAPTH N THAKYBaHHATA Ha [lOCTOAHHIIA KOMHTET 3a pasicCHsBaHe
(ITKP), oaobpenn ot Komurera mo Mexayrapoann cuetosoann cranaapt (KMCC), konro edextisrO

ca B cuaa ma 01.01.2015 r. 1 kourto ca npuern or Komucusara Ha Esponetickns cbros.

HpOMCHI/I B CHETOBOAHATA IOAHTHKA
B”I:3IIPI’I€T21T& CYICTOBOAHA ITOAHMTHEKA € ITOCACAOBATEAHA C IIPHAATAHATA IIpes IIPEeAXOAHATA I'OAHHA.

Apy#ecTBOTO € IPHEeAO BCHYKHI HOBM H/HAM PEBHM3HPAHH CTAHAAPTH U PAa3fACHEHHS, H3AAAEHH OT
Coeera mo Mexaynapoannr cueroBoann craaapti (CMCC) i npuern ot Komncusita na Esponefickus
CPIO3, KOHTO Ca YMECTHH 32 Herosata AeifHocT. Ha ApyxecTBoTO He ce e HAAOKHAO AQ TIPABH IPOMCHH B
CYETOBOAHATA CH ITOAMTIKA 32 AAAITTHPAHE IPHACKEHHIETO HA BCHUKH HOBH 11/1An pesusupann MCOO,
KOHTO €A ePeKTHBHH 32 TEKyINATa OTYeTHA roAMHa, sanousama Ha 01.01.2015r., Tsil kato Te HAM He ce
OTHACAT 32 HETOBATA ACITHOCT I ODHYAIHHA CbCTaB M XapPAKTEPHCTHKI HA AKTHBHTE M ITACHBITE My MAI
1Ipes IepHOA He € HMAAO ODEKTH HAH OIePALMH, KOHTO €A 3aCETHATH OT IIPOMEHHTE B H3MEHEHHTE
MC®O. Edexrer ot npomennte 38 MCPO 32 APYIKECTBOTO € CANHCTBEHO BB BBBEKAAHE HA HOBH H
pasupABaHe Ha Bede CHIECTBYBALUH OITOBECTABAHIA H IIPOMAHA B ITPEACTABAHETO Ha (PIHAHCOBUTE
oTdeTH, De3 TOBA Aa Ce € OTPa3MAO BBPXY CymMHTe, OT4eTeHH B TiAX. KbMm Aatara Ha oaobpenne 3a
H3AABAHE HA HACTOALIMA (PUHAHCOB OTYeT Ca HAIPABEHH M3MEHEHHA H IIOAOOpeHHs B AeficTBALIM
CTAHAAPTH, KAKTO CACABA!

CrappapTn 1 passcHeHuA, BAC3AH B CHAA B TEKYLIUs OTYETEH IEPHOA

CaAeAHHTE CTAaHAAPTH M HM3MEHEHHA KbM CBINECTBYBALUN CTAHAAPTH H PAaSACHEHIS, H3AAAEHH OT
Coeera 3a Memaynapoanu cueropoaun craHaaptn (CMCC) n nprern or EC ca Baesan B cuaa 3a
TEeKYII{UA OTYCTCH ITEPIOA!

Msmenennsa na pasamuann craspapti “Tloaobpenna 3 MCPO (uuxbsa 2011-2013)”, nponstiyamu ot
TOAUIIHUA NOPOEKT 3a moAobpenns ua MCOO (MCOO 1, MCPO 3, MCDO 13 n1 MCC 40) ocuosHO ¢
LieA OTCTPAHABAHE Ha IIPOTHBOPEHNA I H3ACHABAHE Ha dpopmyanposky — npretn or EC na 18.12.2014r.
(mpomenmTe 11e ObAAT IPHAATAHI 33 TOAHIIHI HEPHOAH, 3arouBarn Ha Al caed 01.01.2015r.),

Vsmenenns na pasanyan craHaapta “llosobperns 3 MCOO (mmxea 2010-2012)”, npoustigamm ot
TOAHIIHHA IPOeKT 3a 110Acbpenns 3 MCOO (MCPO 2, MCOO 3, MCOO 8, MCDO 13, MCC 16, MCC
24 nu MCC 38) 0CHOBHO € LleA OTCTPAHABAHE HA HPOTHBOPEYNA H M3SACHABAHE Ha (DOPMYAHPOBKH —

npret o1 EC ma 17.12.2014r. (mpomenuTe 1mme GbAAT IPHAATAHI 32 TOAHIIHI IIEPHOAIH, 3AII0YBALLH HA
uan caea 01.02.20151.),

HMsmenenne mva MCC 19 “Aoxoan Ha Haetn anua” — Ilsanose ¢ aecprnnpann Aoxoam: BHOCKT oT HaeTH

amua — mpuern or HC ma 17.12.2014r. (B cmAa 32 TOANIIHH IIEPHOAH, 3alIOYBALILHN HA HAH CAEA
01.02.2015r).




»Merpo Crpoureactso® A33A

®UHAHICOB OTUET TR c E
3A TOATHATA 3ABBPIIBAIIIA HA 31.12.2015 ‘

Craspaptu u passaceenus, usaapeHn or CMCC u npuetu ot EC, kouTo BCe o1e He ca BA€3HAAH
B CHAA

KoM patata Ha m3spaaBaHe 3a oAOOpABAaHE Ha TO3H (PIHAHCOB OTYET CACAHHTE CTAHAAPTH I
H3MEHEHHs KbM CbIIECTBYBAILI CTAHAAPTH H pasAcHeHHA ca m3aaseHn or Coera 3a MewAyHapoAHH
cuerosoann craHAapta (CMCC) 1 ca nprern ot EC, Ho Bce olne He ca BA3AH B cHAa:

Hsmenenne na MCOO 11 “Coenmectrn criopasymenus’” — CYeTOBOAHO OTYHTAHE Ha NPHAODHBaHE Ha
yIacTHa B cbBMecTHA Aefimoct - mpuern or EC ma 24.11.2015r. (8 cnaa 3a roAumnrHm ITEPHOAH,
sarmouBanty Ha nan caea 01.01.2016r.),

HMsmernenne na MCC 1 “Ilpeacrasaue ua ¢punancosn oraern” — IHnmmaTnsa 3a onosecTasane - IIpHETH
oT EC na 18.12.2015r. (B cHAQ 32 TOAMIIHIN IIEPHOAL, 3a1104BaIin Ha Han caea 01.01.2016r.),

Msmenenne ma MCC 16 “Hmotn, mammun n cvopbxenns” i MCC 38 “Hemareprasnn axrtusy” —
HMascaasane nHa AoIyCTHMHTE METOAH 32 amoprtusammsa - nprern or EC wma 02.12.2015r. (8 cnaa 3a
TOAMIIIHHN IEePHOAM, 3arrousatuy Ha nan caea 01.01.2016r.),

Msmenenne na MCC 16 “Hmorn, mammen 1 ceopmxerist” 1 MCC 41 “3emepeane” - 3emeaesne:
[Taoaopaitrm pacrennsa - npuern or EC na 23.11.2015r. (B cnaa 3a FOAHIIIHI IIEPHOAI, 3aIIOYBAIIH HA
uan caep 01.01.2016r),

Msmenenne ma MCC 27 “Muamsuayasnn dpumancosn ordern” — Metos Ha coOctBeHus xanmras B
camocrosTearn punancopn otdetn — npuetn ot EC ma 18.12.2015r. (B criaa 3a TOANIIHI IIEPHOAH,
sarouBarn Ha nan caea 01.01.2016r.),

Mamenennsa na pasamaan craaapt “Tloaobpenns 3 MCOO (umxba 2012-2014)”, npoustudanyr oT
TOAHIITHUSA HPOEKT 32 moacbpernsa 8 MCOPO MCOO 5, MCPO 7, MCC 19 1 MCC 34) ocuoBHO ¢ 1ieA
OTCTpaHABAHE HA IIPOTHBOPETNA U H3ACHABAHe Ha opmyauposkn - npuetn oT EC ma 15.12.2015r
(mponennTe 1e 6BAAT MPUAATAHH 34 TOAUIIHI TIEPHOAM, 3aI109Bal Ha HAl caea 01.01.2016r.).

Cranaapru u pasacunenus, usaasesn or CMCC, xouro Bce oue He ca npuetu or EC

PBKOBOACTBOTO, CHYMTa, Ye e HOAXOAAIIO Ad Ce OIIOBECTH, Y€ CACAHHTE HOBH HAN PEeBH3MPAHU
CTAHAAPTH, HOBH PAa3fCHEHHA M ITPOMEHH KbM CBIIECTBYBAIIH CTAHAAPTH, KOHTO KBM OTUETHATA AATA €A
Beue nspaasenn oT CbBeTa Mo MewAYHAPOAHH cderoBoAHH craHAapTi (CMCC), Ho BCe ome He ca
oAoDpenn 3a npuaaraHe oT HBporexkckaTa KOMHCHA M CbhOTBETHO, HE Ca B3CTH BIIPEABHA IpH
H3TOTBAHETO HA TO3M (PHMHAHCOB OTYeT. AATHTe Ha BAN3AHE B CHAA IUe 3ABHCAT OT pELIEHHATA 32
oAODperHe 3a IpHAarane Ha EBporefickaTa KOMHCHA.

PBKOBOACTBOTO Ha APY#KECTBOTO OYaKBa, Y€ IIPHEMAHETO HA Te3H CTAHAAPTH, H3MEHEeHHA Ha
CBIUIECTBYBALIH CTAHAAPTH M PA3fACHEHEHA HAMA AA OKAXKe CBIIECTBEH eeKT BbPXy (PHHAHCOBUS OTIET
HA APY/KECTBOTO B II€PHOAR Ha ITBPBOHAYAAOTO HM [IPHAAraHe.

MCPO 9 “Oumancosnm mHCTpyMeHTH - (B CHAA 32 TOANIIHH IIEPHOAHN, 3AIOYBAINI HAa HAH CAEA
01.01.2018r.),

MC®O 14 “PasueTn 3a PeryAATOPHII OTCPOYEHH CMETKIT - (B CHAA 32 TOAHMIUHI HEPHOAH, 3al0OYBAILIT
Ha HAH caep 01.01.2016r),

MC®O 15 “Ilprxoan oT Aorosopu ¢ KaueHTI” - (B CHAQ 33 TOAUIIHH IEPHOAH, 3AI0YBAIIIH HA HAH CAGA
01.01.2018r.),



»Metpo Crponresctso® A33A

OUHALCOB OTUET TR c E
3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2015

MC®O 16 “Ansunr” - (B craa 3a FOAUIIHI IIEPHOA, 3ar1ousanyr Ha nan caea 01.01.2019r.),

[ponmenr 8 MCPO 10 “Koncoananpanu cdburarcosn otgern” n MCC 28 “IHusectuiuin B acowupasu
1 cbBMeCTHH rpeAnpustns’ — [lpoaamda mAM BHOCKA HA AKTHBH MEKAY HHBECTHTOP H HErOBO
ACOLIHPAHO HAI CHBMECTHO ITPEATIPHIATHE - (OTAOKEH 32 HEOIIPEACACHO BpeMe),

Ipomennr 8 MCOO 10 “Koncoananpann gpunancosn orgeri”, MCPO 12 “OnosecraBane Ha AAOBE B
Apyrin npeanpusatus” u MCC 28 “VMmBecTninmi B aCOUMHPAHN I CbBMECTHI IIPEAIPHATHA’ —
VasectnunonHn ApysecTsa: IIpiAarane Ha HBKAIOYEHHA ITPH KOHCOAHAALWMIA - (B CHAAZ 33 TOAHILIHH
HEePHOAN, sarTousani Ha Al caea 01.01.2016r.),

Ilpomennn 8 MCC 12, Aanbim Bopxy Aoxoaa™ IlprsmaBaHe Ha OTCPOYEHH AAHDBYHH AKTHBH 3a
HEPEeAAN3HPAHH 3aTyOH (B CHAA 33 TOANIIHH ITEPHOAH, 3aITouBaIiy Ha nan caea 01.01.2017r).

TeKyum " HETEKYINHN aKTHBU
AxTtus ce K/\acncpnunpa KaTO TEKYIIl KOTraTO OTrosaps Ha HAKOI OT CACAHHTE I{pHTepHHZ

L OY3aKBaA Ad peﬂAl'IBIIp?l AKTHBA HAH Bb3HAMCPABA Ad TO HpOAﬁAS AT yl'IOTp€6H B CBOA HOPMAACH
OHCPZTHBCH LHKDbA;

®  ABP/KH AKTHBA IIPCAUMHO C LIeA ThPIyBaHE;
®  OYAKBA A PEAAH3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECELA CACA KPasd HA OTYETHIA IIEPUOA;
HAH
® AKTHBDBT € H2aPH HAH HapHYHH eKkBUBAAeHTH (cbraacHo Aecbrmnunara va MCPO 7), ocsen axo
32 AKTHBA HAMA OTPAHMYEHNEe Aa ObAe PA3MEHAH HAN H3IIOA3BAH 32 YPEKAAHE Ha IIACHB B
ITPOABAKEHHE HA-MAAKO HA ABAHAACCET MECELA CACA KPafd Ha OTHCTHL [TePUOA
AKTHB ce KAacHHUITHPA KATO HETEKYII aKO He OTTOBAPA HA KPHTEPHITE 32 KAACH(ULIMPAHE KATA TEKyLL.

I/IMOTH, MAIMMHHU U ChOPBKEHUA

AxTHBH ce OTYHTAT KaTO VIMOTH, MAIIMHI 1 CHOPBKEHHA KOTaTo OTroBapAT Ha Kpurepuure Ha MCC 16
32 NIPU3HABAHE M HMAT IIeHa Ha IIPHAOOHBAaMEe PaBHA HMAN Ho-Brcoka oT 700 AB. AKTHBHITE KOHTO MMAT
LleHa Ha ITPHAOOHBAHE IT0 HHCKA OT HOCOYEHATA C€ OTYHTAT KATO TEKYILH PasXOAH 3a IePHOAA Ha
NpHAOOMBAHE B CBOTBETCTBHE C OAODpeHAaTa CUETOBOAHA ITOAMTHKA. DBCekn IIMOT, ManinHa W
ChOpbKEHHE  Ce OLEHABA NPH  NPHAOOHBAHETO My I10 IeHA Ha IPHAODHBAHE ONpEAeAeHa B
cpoTBeTcTBHe ¢ nancksanuara ma MCC 16.

[IpearpuaTiero e mpHeAo Aa oT4HTA BCAka mosmiusd Ha VIMOTHTe, MAIINHOTE 1 CBOPBKEHUATA B
cvotserctie ¢ MCC 16 mo uena Ha npuaobmBaHe HAMAACHA €  HATPYIAHATA AMOPTH3ALHA II
HaTpylaHa 3ary0a oT obeslieHKa.

ITocaeasarmi pasxoOAH CBBP3aHI C OTAEAEH IMOT, MAIIIHA I ChbOPBKEHIE Ce OTYHTAT B YBEAHYEHIIE HA
GaraHCOBaTa CTOITHOCT Ha AKTHBA , 4KO € CIIa3eH NPHHINNIA Ha Ipu3HaBae onpeaeser 8 MCC16.
PaxoanTe 3a TeKkymorTo oOCAyKBaHe HAa HMOTH , MAIUMHH H CbOPLKEHHA €€ OTYHTAT B medaAba man
3ary0a B MOMEHTA Ha H3BBPIIBAHETO HM.

basancosaTa CTOMHOCT HA AAA€H HIMOT, MALTHHA I CLOPBLKEHIE Ce OTITHCBA |

-IIPH NPOAAKOA HA AKTHBA;

HAH

-KOTATO HE Ce OYAKBAT HHKAKBI APYIH HKOHOMIIMECKI M3TOAH OT H3IIOASBAHETO HA AKTHBA HAH IIPU
0cBODOKAABAHE OT AKTHBA;

[lewaabaTa man sarybarta, BB3HIKBAIA OT OTHHCBAHETO HA HMOT ,MAIIIHA I ChOPBKEHHE Ce BKAIOUBAT B
B revanbaTa HAWM 3arybata, KoraTo akTHBbT ce ortmmire, ocsed ako MCC 17 me msncksa Apyro npn
ITPOAXKDA 1 00paTeH AM3HAT. 1lewasbure mam saryGirre, BbSHIKBAIIIM IIPH OTIHCBAHE HA HMOT, MAIlHHA
HAH ChOPBKEHUE CE ONPEACAAT KATO PASAHMKA OT MEKAY HETHITE ITOCTBIIACHI OT HPoAGKDATA, AKO HMa
TakuBa 1 GasaHcoBata cTofHOCT Ha akTuBa. Te He ce kaacuduLIpaT KaTO IPUXOA/ PAasXOA.

Korato B xoAa Ha OOmuaiiHaTa cH ACMHOCT IIPEAIPHATHETO PYTIHHO IIPOAABA AKTHBH HA HMOTH,
MAIIHHH M CBODPBKEHHA, KOHTO € ADBPKAAO 32 OTAABAHE IIOA HAEM, IIPEXBLPAS Te3H aKTHBH B
MATEPHAAHNTE 3AJaCH 110 TAXHATA DAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHH ITOA HAEM



»Merpo Crpoureactro® A33A
OUTHAHCOB OTUET TR CE
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2015 :

I CTAaHAT ABPKAHH 32 poAakda. [locTeriaennara o1 nposaxbGaTa Ha TAKHBA AKTHBH CE IIPH3HABAT KATO
npuxoan B ceotserctBie ¢ MCC 18 Tlprxoan. MCOO 5 He ce npmaara, KOraTo akTHBH, ADP/KAHH 32
npoAaxba B OOIMAITHIA XOA Ha AefTHOCTTA, OBAAT IPEXBBPACHH KbM MaTEPHAAHH 3ATACIL.

MmoTnTe, MALIHHITE 1 CHOPBKEHIATA Ce AMOPTH3HPAT IO AMHEITHIIA METOA 34 IIEPHOAA HA OYAKBAHISA
OAE3eH KUBOT.

OcraTp4HaTa CTOITHOCT H MOAE3HHAT KIBOT HA aKTHB Ce IPEPASIAEKAAT IIPH IPHKAIOYBAHETO HA BCAKA
(pHHAHCOBA TOAHHA M AKO OYAKBAHMATA CE PASANMABAT OT IPEAHIIHNTE IIPHOAM3HTEAHH ONEHKI,
TIPOMEHHTE C& OTYHTAT KATO IMPOMAHA B CICTOBOAHUTE NMPUOAMSHTEAHH OLEHKH B choTBerctsie ¢ MCC
8 C1eTOBOAHH TTOAHTHKA, IPOMEHU B CHETOBOAHITE IIPHOANSHTEAHIT OLEHKH I TPeLUKH.

AMOPTH3ALNATA 3AII04YBA OT MOMEHTA B KOIITO HMOTHTE, MAIUMHHTE I ChOPBKEHHATA €4 HAAIMHH B
IIPEAIIPUATHETO, HA MACTOTO I B CBCTOAHHUETO, HEOOXOAMMH 33 EKCIIAOATAIINATA HM I10 HAMIHA
IIPEABIAEH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBITE CE IIPEYCTAHOBSABABA HA 110 PAHHATA OT ABETE
AATH :

-AATATA HA KOATO €2 KAACH(DUIIUPAHI KATO ABP/KAHH 32 IIPoAakDa coraacao MCOO 5.

-AATATA Ha OTIIMCBAHe HA aKTHBHTE.

AMOpPTH3AIHATA He Ce IIPEYCTAHOBABA B IIEPIIOAN HA IPECTON HAH H3BAKAAHE OT AKTHBHA yrorpeba.
CpeAHHIAT ITOA€3€H KHBOT B OAHHI 31 OCHOBHHTE IPYIIM ABATOTPAiiHH MATEPHAAHH AKTHBH, € KAKTO

CAEABA:

T'pyma Toaunan
Crpaan 50
MalnHg H ChOPBKCHIS; KOMITIOTPH 10; 5
Tpancuopran cpeacTBa 10
Cromascki HHBEHTAp 7
Benuakn ocranaan 7

O6esnenxa na VMo, MalIuHU U CHOPBIKEHUA
Copraacwo msmcksannara wa MCC36 kbM Kpag Ha OTYETHHA IHEPHOA Ce IPABH IIPEHEHKA AAAH
CBILECTBYBAT HHAHKALUIH, Y€ CTOHHOCTTA HA AAAeH aKTHB OT lIMOTHTe, MALIMHIITE H CHOPBKEHHATA €
obesuenena. B caywall Ha TakmBa HHAHMKAIUIN Ce H3YHCASBA BB3CTAHOBHMATA CTOITHOCT HA aKTMBA I Ce
OIIpeAeAs 3arybaTa oT obesreHKa.

HuBecTHHOHHEN HMOTH

Karo musectnipronnn umotn cbraacio MCC 40 ¢ orunrar semu o /UAH cIpaAH, H/HAH 9acTH OT
CIPaAH, KOHTO Ce ABPKAT IIO-CKOPO € LieA IIOAYYaBAHE HA IIPHXOAH OT HAaeM HAH 32 yBEAHYABAHE
CTOITHOCTTA HA KaluTasa HAH 3a Asete. lmot, xofito ce msrpamaa mam paszpabotBa 3a ObAelo
H3MNOA3BAHE KaTO MHBECTHIIIOHEH HMOT ChIIO CE€ OTYHTA KATO MHBECTHIIHOHEH UMOT.

VuBecTuioneH HMOT Ce NPH3HABA KATO AKTHB CAMO KOIATO € BEPOATHO OBAEIIHTE HKOHOMIYECKH
HM3TOAH, NPHITHCBAHN MYy AZ CE IIOAYYAT B IIPEAIIPHATHETO M IIEHATA My Ha NPHAOOHBaHe MOXKe A2 ce
OLIEHH AOCTOBEPHO.

HpCXB'prHHHH OT HAHM KbM HHBECTHIIHOHEH HMOT Ce IIpaBAT, CaMO KOIaTo I1iMa IIpomAHa B
H3ITOA3IBAHETO, AOKa3aHA Hpes:
@ 34ITOYBAHE HA ITOA3BaHE OT c1paHa Ha COOCTBEHHKA - 3a IIPexXsbpAfAHe OT HHBECTHIIHOHCH HMOT B
ITOA3BAH OT COOCTBEHHKA HMOT]
@ 34I10YBAHC Ha pﬁSpﬂ.(SOTBﬂHE C IIeA IIpOAa}K63 - 32 IIPEXBBPAAHE OT HHBCCTHIIHOHEH HMOT B
MaTePHAAHIT 3aI1aCH;
@ Kpﬁﬁ HA ITOA3BAHETO OT COOCTBEHHKa - 32 HPCXB"IJPAHHC OT ITOA3BaH OT COOCTBEHHKA HMOT B
HHBECTHIIOHEH MMOT],
HAM
L4 3aII0YBAHE HA OIICPATHBEH AH3HHI KbM Apyra CTpaHa - 3a IIPEXBbpPAAHE OT MaTepHAAEH 3allac B
HHBCCTHIIHOHEH HMOT;
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MHBECTHLIMOHHNTE HMOTH Ce OLIEHABAT ITBPBOHAYAAHO ITO IIEHA HA NPHAODHBAHE, KOSATO BRAIOYBA M
PA3XOANTE II0 CACAKATA 3a ITpuAoOIBaHe cpraacio MCC40.

CAeA ITPPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIHOHHITE HMOTH CE& OTYHTAT ITO MOAEAA HA IT€HATA Ha
npraobusane. OmeHBaT ce IO IeHa HA IPHAODHBAHE HAMAACHA € BCHYKN HATPYHAHH aMOPTH3AIUIH 1
saryon ot obestenka. CAeA ITBPBOHAYAAHOTO IIPH3HABAHE HHBECTHIMOHHHTE HMOTH Ce OLIEHABAT B
cpotBercrere ¢ usncksanuara Ha MCC16 3a To3n MoaAeA.

HMuBecTHLMOHHITE HMMOTH Ce OTIINCBAT, IPH OCBODOKAABaHe /Ipopaxba HMAH IPH BCTBIBAHE BbB
prHanCOB AHSHHI/ HMAH KOraTo TPaifiHO Ce H3BAaAAT OT yHOTpeba 1 OT TAXHOTO OCBODOKAABHE He ce
OYaKBA HNKaKBa ODbAEIa HKOHOMHYECKA H3TOAA. llpH ompesessiHe Ha Aatata Ha ocBoOOXxAaBaHe 3a
HHBECTHIIHOHEH MMOT ce rpraaraT kpurepunte Bbs MCC18 3a nprsHaBaHe Ha IIPHXOA OT IpoAmkDa Ha
CTOKH HAH Cé B3eMa II0A BHHMAHHE CLOTBETHOTO JKasaHHe B AombaHeHnero kM MCC18. MCC17 ce
IIpHAATA TIPH OCBODOMKAABAHE YPE3 BCTHIIBAHE BBB (DUHAHCOB AHM3MHI HAHM IIPH ITpoAakba ¢ obpareH
AH3MHT.

Ieuaabure 1 3arybrre oT m3BampaHe OT yIrroTpeda HAHM OCBODOMAABAHE OT HHBECTHIIHOHEH HMOT, Ce
ONPEACAAT KATO PA3AHKA MEKAY HETHIHTE ITOCTBIAEHHS OT OCBODOMAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA H Ce IIPH3HABAT B IledanDdaTa HAH 3arybaTa 3a IIePHOA2 HAa H3BaXKAAHe OT yIoTpeba HAN
ocpobmaaBane, ocseH ako MCC17 me nsncksa Apyro mpn nposaxOa ¢ obpaTer AN3SHHT.

OGesneHKka HA HHBECTUIHOHHN HMOTH
Coraacno msucksamnara Ha MCC36 xbM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPELEHKAa AAAHI
CBINECTBYBAT MHAHKAIIHI, Y€ CTOITHOCTTA HA MHBECTHIIMOHHHTE HMMOTH e obesleHeHa. B cayuail Ha
TAKHBA HHAHKAIIHH CE H3YHCASBA Bb3CTAHOBHMATA CTOMHOCT HA HHBECTHIINOHHITE HMOTH I C€ OIPEACAS
3ary0ara oT oDe3leHKa.
Hemarepuasnu akrusu

IlpeAnpuaTieTo OTYMTA PA3TPAHHYHMHTE HCIMAPHYHN aKTHBH Oe3 dusudecka cyOGCTaHIMA KATO
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT ONPEAEACHHETO Ha HeMATepHAACH AKTHB I KPHTEPHHTE 34
npusuaBaHe gopmyanpann 3 MCC 38,

Hemateppasen axtuB  ce NpI3HaBa, aKO € BEPOATHO, de IIPEANPIHATHETO e IOAYYH OYaKBAHHTE
ObACIIN HKOHOMHYECKH TIOA3H, KOHTO €A CBBP3AHM C aKkTHB I CTOHHOCTTA Ha aKTHBa MOXe Aa ObAe
OINpeAeAeHA HAAEKAHO.

ITbpponagasHo HeMATEPHAAHHTE aKTHBH Ce OTYHTAT IIO [IeHA HA NPHAODHBAHE.

LlenaTta Ha nprAOGHUBAHE HA OTAGAHO INPHAODHT HEMAaTePHAACH AKTHB Ce ompeAeas cbraacHo MCC38 i
BKAIOYBA:

-TIOKYITHATA LeHAa, BHOCHHTE MUTA I HEBB3CTAHOBIIMHTE AAHDBLIH BBPXY [TOKYIIKATA, THPIOBCKITE OTCTBIIKH
M pabaTH Ce HPHCIIAAAT;

u

-BCAKAKBI CBBP3AHII PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 34 HETOBOTO OYAKBAHO M3ITOA3BAHE;

LlenaTa Ha npHAODMBAHE HA HEMATEPHAAEGH AKTHB ITPHAODHT B 3aMAHA C HEIAPHIYEH AKTHB CE M3MEpPBa
10 CIIPABEAAHBA CTOIHOCT, OCBEH AKO !

-pa3MeHHATa ACHHOCT HAMA ThPTOBCKA CBIIHOCT;

HAH

-CIIPABEAANBATA CTOITHOCT HUTO HA TIOAYYEHISA AKTHB, HUTO HA AAACHHS aKTHB, MOXKe A2 ObAe H3MepeHa
HAAEKAHO.

IpuAoOHTHAT aKTHB ce HM3MepBa 1O TO3M HAYMH, AOPH 4KO IIPEANPHATHETO He MOKe He3abaBHO Aa
OTITHINE AAACHHA AKTHB. AKO IPHAODHTIHAT AKTHB He e OLIEHEH II0 CIIPABEAANBA CTOMHOCT, HETOBaTA LIeHA
Ha IPHAOOHBAHE Ce H3MepBa 110 OAAAHCOBATA CTOITHOCT HA AAACHHA AKTIHB.

Llenata ma mpoAoOHBaHe Ha BBTPEIIHOCB3AAACH HematepmaseH aktus cbraacHo MCC38 e merosara
Ce0eCTOIHOCT BRKAIOYBAIIIA CYMATA HA PA3XOAHTE, HAIIPABEHH OT AATATA, HA KOATO HEMATePHAAHHAT AKTIB
€ OTTOBOPHA 3a ITbPBH ITBT HA KPHTEPHITE 34 IIPH3HABAHE.

HematepriasHnTe akTHBH ce OTYHTAT CAeA IPHAODHBAHETO IO I[EHA Ha IPHAODHMBAHE HaMaAeHa C
HATPYIIAHATA AMOPTH3ALIMA M HATPYITAHHN 3aryOmn oT obeslieHKa.

[lpeanpusaTieTo OIlEHABA AAAN IOAEIHHAT JKHBOT HA HEMATEDHAACH 4KTHB € OIPAHHYEH HAH
HEOTPAHMYEH M aKO € OTPAHIYEH, TPOABAKHTEAHOCTTA HA, HAH OPOS Ha IIPOH3BOACTBECHIITE HAHN CXOAHH
€AHHHIIN, ChbCTABAABALLLH TO3H [HOAE3€H KUBOT.
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Hemateprasen akTuB ce pasrAexAa, KATO HMAI HEOIPAHNYEH ITOAE3CH JKHBOT KOIAaTo, Ha Oasara Ha
AHAAHM3 HA CHOTBETHUTE (PAKTOPII, He CHINECTBYBA IIPEABHANMO OIPAHHYEHIE 33 IIEPHOAA, TIIPE3 KOITTO ce
OYAKBA AKTHBBT A TCHEPHPA HETHH HAPHYIHII IOTOLI 33 IIPEATIPUATIETO.

HenaTeprraaHnTe axTHBI C OTPAHMYEH ITOAE3CH KUBOT Ce AMOPTHSHPAT, 4 HEMATEPHAAHIITE AKTHBH C
HEOTPAHHYECH [TOAC3CH KHBOT He Ce AMOPTHIHPAT.

HemaTepraAHHTe aKTHBH KOHTO IOAAGKAT HA AMOPTH3ALIA Ce AMOPTH3HPAT I10 AUHEHI METOA 32
CPOKa Ha OIIPEACACHISA ITOAE3EH KUBOT.

AMOPTH3ALIATA 3AII04UBA, KOTATO aKTHBDBT € HA PASIICAOKEHHE 3a IIOA3BAHE, T.€. KOT4TO TOIf € Ha MACTOTO
H B ChCTOAHHETO, HEOOXOAMMO 32 CITOCOOHOCTTA MY AA PabOTH 110 HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIMATA CE IPEKPATABA HA [10-PAHHATA OT:

-AATATA, HA KOATO AKTUBDT € KAACIKDHIIHPAH KATO ABPHAAH 32 IPOAAKOA (JIAM BKAFOYEH B IPyIaTa 32
OCBODOKAABAHE, KOATO e AbpskaHa 32 Ipoaaxba) B cvotserctsie ¢ MCPO 5

H

- AATATA, HA KOATO AKTHBBT € OTIIHCAH.

CpeAHNAT ITOAE3eH *KMBOT B TOAHHH 33 OCHOBHHTE TPYIIM AMOPTH3HUPYEMIN HEMATePHAAHH AKTHBH, €
KAKTO CAEABA:

T'pyna Toauan
Codryep 5
Apyri HeMaTepHAAHH AKTHBI 7

OGesmenxa Ha HEMaTEePHAAHH ABATOTPAHHHA AKTHBH
Copraacuo mancksamnata Ha MCC36 xbM kpas Ha OTYeTHHNA IIEPHOA Ce IIPABH IIPEIECHKA  AAAH
CBINECTBYBAT MHAMKALIIM, Ye CTOIHOCTTA HA HeMATePHAAHHTE ADATOTPAiHH akTHBH e obesleHeHa. B
CAyYail Ha TAKHBA HMHAMKAIIIH CE H3YICAABA Bb3CTAHOBHMATA CTOIHOCT HAa AKTHBHTE H Ce ONPEAEAL
sarybata oT obesienxa.

DuHAHCOBI AKTUBH
I'peanpusataero npuaara MCC32 i1 MCC39 npu otunrrane Ha PHHAHCOBI AKTHBH.
QUHAHCOB AKTHB € BCEKI AKTHB KOMTO €:
-TTAPUIHH CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHIA KAIIITAA HA APYTO [IPEAIPUATIIE,
-AOTOBOPHO IIPaBO:
® A4 Ce ITOAYYAT HAPHYHH CPEACTBA HAHN APYT (PMHAHCOB AKTHB OT APYTO HPEAITPIITHE ;
HAH
® Aa ce pasMeHAT (PHHAHCOBH AKTHBH HAH (DHHAHCOBH IIACHBH C APYTO IIPEANPUATHE NPH
YCAOBHS, KOHTO Ca TIOTCHITHAAHO DAATONPIATHH 32 IIPCAIIPHATHETO;
-AOTOBOP KOHTO Ir1e ObAE HAH MOXKe Ad ObAE YPEACH B CODCTBEHN HHCTPYMEHTH Ha CODCTBEHH KAIIMTaA
eMHTEHTa 1 €
© HEAECPHBATHB, 33 KOHTO ITPEANIPHATHETO € HAH MOKE A DDAC 3AABAKEHO Ad IIOAYHI ITPOMEHAIB
Opoit OT HHCTPYMEHTH CODCTBEHIIA KAIINTAA Ha IIPEAIPHATHETO;
HAH
®  AEpHBATHB, KOHTO IIe ObAe HMAH MOKe Ad ObAe YPeAeH upes pasmfAHa Ha (PHKCHpaHa CyMa
ITAPHYHHA CPEACTBA HAHM APYT PMHAHCOB aKTHB 3a (pHKCHpaH OPoil 0T coDCTBeHNTe KATHTAAOBH
HHCTPYMEHTH Ha IIPCAIPHATHETO. 3a Tasy IleA HHCTPYMEHTHTe Ha cOOCTBEHHA KallHTAaA Ha
IIPEANPUATHETO HE BKAIOYBAT yHPamHAeMH (DHHAHCOBHM MHCTPYMEHTH, KAACHQUIUIPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHA KAITHTAA , KOHTO HAAATAT Ha IIPEALPHATHETO 3AABAIKEHHETO Ad
IIPEAOCTABH Ha APYTA CTPAHA ITPOIMOPIIMOHAAEH AIA OT HETHHTE AKTHBI Ha IIPEAIIPIATHETO CAMO
IPH  AMKBHAAIUILMAN MHCTPYMEHTH, KOHTO €A AOTOBOPH 32 OBAEMIO IIOAYYaBAHE HAH
IIPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHIA KAIMTAA Ha IIPEAITPHATHETO.

OunaHcBHTE HHCTPYMEHTH-AKTHBH CC KARCIIq)IIHI‘IpﬂT B CAEAHIITE KATETOPHH CbIAACHO H3MCKBAHHATA HA

MCC 39:

® qDHHaHCOBIT AKTHBH, OTYHTAHH ITO CIIPpABEAANBA CTOITHOCT B HELiﬂA621TZl HAHN 3ary6aTa
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- ABPAH 32 ThPIyBaHe (PHHAHCOB AKTIHB
- OmpeaeseH TIPH ITBPBOHAYAAHOTO My IIPH3HABAHE OT IPEANPHATHETO 324 OTYHTAHE IO
CITPABEAANBA CTOHHOCT B ITeqaAbaTa MAM 3ary0ara.

e lIHBecTHIINM ABP/KAHI AO TIAACK

e Kpeanrn i B3emanns

¢ (ONHAHCOBH AKTHBH Ha Pa3IIOAOKEHHE 33 IIPOAakKDa.
[peanpusrirero npusHaBa (HHHAHCOB AKTHB HAH (DHHAHCOB IIaCUB B OTYeTa 3a (PHHAHCOBOTO
CbCTOSIHHE, KOTATO M CAMO KOTATO HPEANIPHATHETO CTaBa CTPaHa I10 AOTOBOPHHTE JCAOBHA Ha
HHCTPYMEHTA.

IIPII MbPBOHAYMAAHOTO CH IIPpH3HaBaHEC q)IIHﬂHCOBHTe AKTHBM C€ OTYHTAT [I0 CIIpaBeAAHBATa IIM
CTOﬁHOCT, ITAFOC B CA}“-I?IFI Ha q)IIHaHCOBII AKTHBH, KOHTO HE Ce€ OTYHTAT II0 CIIPABEAAHBA CTOMHOCT B
rmevaAbaTa uAn 3‘211"}’621T21, Pa3XOAHTE ITO CACAKATA, KOHTO C€ OTHACAT IIPAKO KbM HpIIAO6HBaH€TO AN
H3AABAHETO Ha C})IIHQHCOBHH AKTHB.

CaeA TbPBOHAYAAHOTO IIPH3HABAHE IIPEATIPHATHETO OLeHABA (PIHAHCOBHTE aKTHBH KAKTO CAEABA:
e Ilo cipaseaansa cTofiHOCT

-pIHAHCOBH AKTHBI, OTYUTAHH 110 CIIPABEAAHBA CTOHHOCT B ITeyaAbaTa HAH 3ary6ata;

- (PHHAHCOBI AKTUBH HA PASIIOAOKEHIE 33 IIPOARKDA,

C usxArode”me Ha HMHBECTHIHN B HHCTPYMCHTHI Ha cobcTBenHs KammraA, KOHTO HAMAT KOTHpaHa
J1a3apHa LeHa Ha aKTHBEH ITa3ap 1 "YHATO CIIpaBCAAIBA CTOMHOCT He MOKe Ad C€ OIIEHIT HAACHKAHO, KAKTO
H ACPHBATHBI, KOHTO Ca O6B"bp321HII C HEKOTHPAHI HHCTPYMEHTH Ha CODCTBEHHSA KAITHTAA HAH Tp}I6Bﬂ Ad
Ce YPeAdT [PEe3 NIPEXBBPAAHETO Ha TAKIBaA HEKOTHPAHH HMHCTPYMEHTH Ha cobcrBenns KaITliiTaA, KOXMTO Ce
OLICHABAT ITO IICHA Ha IIpI’IAO6HBﬂH€

L4 Ilo AMOPTH3HpPaHa CTOMHOCT € HM3IIOA3BAHETO Ha METOAZ Ha CqDCKTHBHHH AHXBCH HPOI_IEHT
—erAHTH M B3EMaHHA;
~ITHBECTHIIHH, ADPHKAHH AO ITAAEK;

ITewaabu 11 3ary6rr 0T PHHAHCOBH AKTHBU

e Ilegaabn 1 3aryOn KOHTO BBL3HHKBAT OT IPOMAHATA HA CIIPABEAAHNBATA CTOITHOCT Ha (DHMHAHCOBH
AKTUBII Ce IIPH3HABAT KAKTO CACABA!

-ITewaarba man 3aryba ot puHAHCOB aKkTHB HAN (PHUHAHCOB IIACHB, KAACH(UIMPAH KATO OTYHTAH IO
CITPABEAANTBA CTOMHOCT B TI€YaADATA HAH 3aryDaTa, Ce IPH3HABA B OTYETA 33 AOXOAHTE.
-Ilewanbara mam 3ary0ata oT HaAUYeH 3a IPOAKOA (PHMHAHCOB AKTHB Ce IPH3HABA B APYT BCEOOXBATEH
AOXOA, C M3KAIOYEHIE Ha 3aryOnTe OT 0beslleHKa I IeqaAbHTe 1 3arydonTe OT OOMEHHITE KypcoBe A0
MOMEHTA Ha OTIHCBAaHe Ha (PUHAHCOBHA aKTHB. B TO3H MOMEHT HaTpynaHaTa Iedarbata HAH 3arybarta,
IIPH3HATA TIPEAH B APYT BCEOOXBATEH AOXOA, C€ ITPEKAACIIPHLIPA OT cOGCTBEH KanuTaA B nmedasbara uan
3arybaTa KaTo KOPEKIHA OT ITPeKAaCHPIKALIILS.

© AHXB’AT&, KOATO C€ H3YHCAABA C H3IIOA3BAHE Ha METOAA Ha Gq)QI\’THBHIIH AIXBCH IIPOIIEHT, C€
TIPH3HAaBA B OTYeTA 324 AOXOAMTE.

L ,A,IIBI’IAEHTIITE OT MHCTPYMEHTH Ha CODCTBEHITA KAITMTAA Ha PAa3IIOAOKEHE 334 npoAa‘A{6a ce
IIPH3HABAT B OTYETA 3a AOXOAHMTE, KOTATO Ce YCTAHOBH IIPABOTO HA IIPEANIPHATHETO Aa TTOAYHII
ITAAIITaAHE.

@ 3a q)IIHEIHCOBHTﬁ AKTHBII, KOHMTO C€ OTYHTAT IIO aMOPTH3HpAaHA CTOﬁHOCT, meqasbara AN
3’11I'Y621T21 OT aKTHBa Ce¢ IIpH3HaBa B OTHYETAa 324 AOXOAHTE, KOIrato Cl)HHaHCOBIIHT AKTHB 1A
Ci)IIHaHCOBIU{T ITACHB C€ OTITHCBA HAI O6€31I€HHB’A H H4pe3 11poreca Ha AMOPTH3HPAHE.

Hp@AHpHHTHETO OTIIMCBA q)IIH’(lHCOB AKTIIB, KOIraTo :

L4 AOI‘OBOPI{IITC IIpasa B"pry NApHYHHTE IIOTOLH OT q)IIHaHCOBH}I AKTIIB Ca
H3TEKAM, HAN
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® npexBBpAf (PHHAHCOBUA AKTHB, KOIATO Ca IIPEXBBPACHH AOIOBOPHITE IIPaBa 34 [IOAyUaBaHEe HA
MAPIYHH TOTOIM OT (DITHAHCOBMA AKTHB HMAH CA 3aITA3¢HH AOTOBOPHHTE IIPAaBa 32 IIOAYYaBaHE
HA ITAPHYHHTE IOTOLI OT (PUHAHCOBHA AKTHB, HO € TI0ETO AOTOBOPHO 3aABAKEHIE 34 ITAALIAHE
Ha ITAPHEHH IIOTOLH HA EAHH HAH IOBede ITOAYHUATEAH B CITOPAasyMeHHe I TPaHCepsT OTToBaps
Ha yCAOBHATA 33 OTIHCBaHe cbraacno MCC 39.

YcAoBHA 32 OTITHCBAHE:
Koraro npeanpuaruero npexsbpAn (DHIHAHCOB aKTHB TO OIIEHSBA CTEITEHTA, A0 KOSTO INE 3ar1asH
PHCKOBETE 1 IIOA3NTE OT CODCTBEHOCTTA BLPXY (PHHAHCOBHSA AKTIHB:
® aKO TIPEANPHATHETO IPEXBbPAH B 3HAYHMTEAHA CTEIEH BCHYKH PHCKOBE H  IIOA3H  OT
cobcTBeHOCTTa BBPXY (PHHAHCOBUA AKTHB, IPEATIPHATIETO OTIIHCBA (PHHAHCOBIMA AKTHB H
TIPH3HABA OTAGAHO KATO AKTHMBH HAH ITACHBH BCHYKH IIPaBA H 3aABAKEHHS, Cb3ALACHH HAH
3arIa3eHH IIpH Tpancdepa;
®  AKO IIPEAIPHATHETO 3a1a3sH B 3HAYHTEAHA CTeIIeH BCHYKH PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHA AKTHB, IPEATPHATHETO IIPOABAKABA AQ ITPH3HABA (DITHAHCOBUS AKTHB;
®  aKO IPEeANPHATHETO HHTO INPEXBBPAA, HHTO 3aIIa3Ba B 3HAYHTEAHA CTElleH BCHYKH PHCKOBE U
TIOA3H OT COBCTBEHOCTTA BBPXY (PIHAHCOBIA AKTHB, IIPEATIPUATHETO OIPEACAS AAAI € 3AIIA3IAO
KOHTPOA BbPXy (prHaHCOBIA akTHB. B TO3H cayuail:
-AKO TIPEANTPHATHETO HE € 3aITa3HAO KOHTPOA, TO OTIIMCBA (DHHAHCOBHSA aKTHB H
ITPU3HABA OTAGAHO KATO AKTHBH AT ITACHBI BCHYKH ITPABA U 3aAbASKEHUSA, Ch3AAACHH IIPH TpaHcdepa.
-aKO IIPEANPHATHETO € 3aI1a3HAO KOHTPOA, TO MPOABAKABA Ad NTPU3HABA  (PHHAHCOBHA
AKTHB AO CTEIIEHTA HA IIPOABAMKABAILIOTO MY YYACTHE BbB (PHHAHCOBHA AKTHB.

Ipn ornmcpanero Ha GHHAHCOBIA AKTHB PASAHKATA MEKAY:

1) HerosaTa 0aAaHCOBA CTOHHOCT; 1

6) cymarta HA ITOAVYCHOTO BHIHATPAKACHIE (BKAJOUBAIIO BCHYKI JTOAYHCHII HOBH AKTHUBH, MHHYC
BCHYKH ITOETH HOBH ITACHBH), I BCHYKHN HATPYHIAHH IeYaAOM HAHM 3ary0y, KOHTO ca OHAM IIpH3HATH
AMPEKTHO B COOCTBEHHSA KAIINTAA Ce IIPH3HABA B OTYETa 32 AOXOANTE.

Obesnenxa 1 HeCLOHPAEMOCT HA (PHHAHCOBH AKTHBH
IlpeanpusATieTo IMpereHsBa KuM Kpad HA BCEKH OTWUETEH IEPHOA AAAH Ca HaAume OOeKTHBHH
AOKA3aTEACTBA 32 ODe3IeHKaTa HA PUHAHCOB AKTHB HAM Ha IPYNA OT (PHHAHCOBH AKTHBI.
PuUHAHCOB AKTHB HAH TPyIA OT (PHHAHCOBH AKTHBH CE€ CUMTAT 33 OOE3IIEHEHH I A Bb3HHKHAAH 3ary0H OT
obesileHKa, KOTATO Ca HAAHIE OOCKTHBHH AOKA3ATECACTBA 32 ODE3IIEHKA, IPOHM3XOKAAILM OT €AHO HAH
roseve ChbONTHSA, KOHTO €A HACTBITHAH CAEA ITbPBOHAYAAHOTO IPH3HABAHE Ha akTHBa (CcbOnTie "32ry6a")
I KOTATO TOBA CLOHTHE 3ary0a (HAM CHOMTHA) IMa eDeKT BhPXY OUAKBAHITE ObACLIN ITAPHYHI ITOTOLUL
OT (PHHAHCOBHA AKTHB HAH OT IPyIaTa (PUHAHCOBH AKTHBI, KOHTO MOTAT AQ Ce OLeHAT HasemaHo. Moxke
Aa He e BB3MONKHO Ad C& HMAEHTH(UINIPA EAHHIYHO, CAMOCTOATEAHO CLOHTHE, KOETO € IIPHUMHIAO
obesrenxata. Ilo-ckopo obesreHxaTa MOM%e Ad € IPUYMHEHA OT KOMOHHHPAHHA e(peKT Ha HAKOAKO
ChHOHTHSAL
3aryOuTe, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIIHTE CHOMTHA, HE3ABICHMO OT TAXHATA BEPOATHOCT, He
ce IIPH3HABAT.

e (OOesueHka Ha (PUHAHCOBH aKTHBH, OTYHTAHI II0 aMOPTH3HPAHA CTOHOCT
AKO HMMa OOEKTHBHII AOKA3ATEACTBA, de € Bb3HHKHAAA 3a1y0a OT 00e3[eHKa OT KPEAHTH I B3eMaHIs HAIL
OT HHBECTHIIH, ABP/AKAHH AO ITAAGK, OTYHTAHH ITO AMOPTH3HPAHA CTONHOCT, cymaTa Ha 3arydaTa ce
OLICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTHBA M HACTOSLIATA CTOHHOCT HA OYAKBAHITE
ObACIII MAPHYHI IIOTOLH (C H3KAIOYEHIE Ha OBACLIUITE KPEAHTHH 3ary0I, KOHTO He Ca BB3HHKHAAM),
AMCKOHTHPAHHI C ITbPBOHAYAAHHSA e(EeKTHBEH AMXBEeH  IpONEHT 3a UHAHCOBHA akTus (T. €.
ePeKTHBHHAT AHXBEH IIPOLEHT, H3YHCACH IPH ITHPBOHAYAAHOTO IpH3HABaHe). DaaaHcopaTa crofinoct
HA AKTHBA Ce HAMAASIBA I CyMaTa Ha 3arybaTa ce DpH3HaBa B ITewasbaTta HAI saryOata.

® (O0esueHka Ha (DUHAHCOBI AKTHBIM, OTUHTAHH IO LIEHA Ha IIPHAOOHBAHE
Axo mva ODEKTHBHI AOKA3ATEACTBA, Y€ € Bb3HIKHAAA 3aryDa oT obesleHka Ha PUHAHCOB AKTHB OTIHTAH
IO IleHa Ha INPHAOOHBAHE, CyMATA Ha 3ary0aTa OT OOE3LeHKA Ce OLICHABA KATO PASAHKA MEKAY
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baraHCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTHB I HACTOMIGATA CTOMHOCT Ha OYAKBAHHTE ODbACIH
NAPHYHE IOTONH, AMCKOHTHPAHH C TEKyIUMA ITa3apeH ITPOIEHT HA BB3BPDBIIAEMOCT 32 I0A0DeH
cumancos awrms. 3arybure ce npisnasaT B nedaabara man saryoara. Taknsa sary6u ot obesenka He
[TOAAEKAT Ha Bb3CTAHOBABAHE.

e (OO6esnenka Ha PHHAHCOBH AKTHBH HA PA3IIOAOKEHHE 32 IPOALKD
Koraro criaa B cripaBeasnsaTa cTofiHOCT Ha (DHHAHCOB AKTHB HA PA3IIOAOKEHIE 32 IPOAAKDa € IpH3HAT
AHPEKTHO B COOCTBEHIA KAIINTAA H HMa  ODEGKTHBHH AOKA3ATEACTBA, HUe aKTHBDT ¢ obeslleHeH,
HATPyIIaHATA 3aryba, KOATO e IPH3HATA B APYT BCCOOXBATEH AOXOA, CE& H3BAKAA OT KAIIHTAAZ H Ce
IIPII3HABA B IedaAbaTa Al 3arybaTa AOpPH ako (PIHAHCOBUAT 4KTHB HE € OTIIHCAH.
Cymara ma HaTpynmaHaTa 3ary0a, KOATO ce nperaacruuupa OT cobOCTBeH KanmuTaA B rievasbata HAH
3ary6aTa, € PA3AMKATA MEKAY ILleHATa Ha HIPpAOOuBaHe (HETHO OT IOTallleHHs HAa TAABHHIATA I
aMOPTH3AIIA) H TEKYIIaTa CIPABEAANBA CTOITHOCT, MIHYC 3arybarTa oT obesieHka Ha (PHHAHCOBIIS AKTHS,
IIPH3HATA IIPEAH TOBA B IMeuanbara 1Al sarydara.
3arybn oT oOesleHKa, NPH3HATH B ITedaAdaTa MAN 3ary0aTa, 33 HHBECTHIINA B HHCTPYMEHT Ha
COOCTBEHMA KallHTAA, KAACH(DHIHPAH KATO Ha Pa3IIOAOKEHIe 3a NpoAwkba, He ce BBL3CTAHOBABAT B
negasbara HAM 3arydaTa.
3aryou oT obe3LeHkKa, TPH3HATH B ITe4aAbaTa AN 3ary0aTa, 32 ABATOB HHCTPYMEHT, KAACH(IIIPAH KaTo
Ha PAa3IOAOKEHHE 32 ITPOAAkKD], Ce Bb3CTAHOBABAT, BFb3CTAHOBCHATA CyMa Ce IIPH3HaBa B Itedasbara mAn
sarybara.

ITapuunn cpeacTBa
[laprraHnTe CpeACTBA BKAFOUBAT IIAPHYHII CPEACTBA B OPOiT 11 DE3CPOUHN ACTIO3HTH , CHOTBETHO B A€BA H
BBB BAAYTA.
Hapl‘quHTe €KBHMBAACHTH Ca I(pﬂTKOCpO‘IHH, BIICOKOANKBHIAHI MHBECCTHLIMH, KOHTO Ca ACCHO O6p'bH.IﬁeX\'IH
B KOHKPETHH ITAPHYHI CYMH H ChABPKAT HE3HAYHTEACH PICK OT IIPOMIHA B CTOITHOCTTA M.

As1a0Be u yuacTus

Beirdknn MHBECTHINNN ITbPBOHAYAAHO Ce IIPH3HABAT 110 METOAA Ha LieHa Ha IPHAOOHBaHe/ ceBecToifHOCT.
Metoa ma 1enaTa Ha IprAoGuBane /cebecToiinocTTa/ € METOA 32 OTUNTAHE HA AAACHA HHBECTILIUSA, IIPH
KOHTO WMHBECTHIMATA C€ IPH3HABA IO IleHa Ha npupaobusane /cebecroiinoct/. Ilpeanpuarnero
HPH3HABA AOXOAA OT MHBECTHINIATA EAHHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBa PASIIPEAEAEHHS OT
HATPYNAHHTE I1eYaAdH Ha IIPEANIPUATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAI CAEGA AATaTA Ha
npraoonsarero. IloAyuenn pasipesesenns, HaABHIIABaIqH Te3n I1edaslH, Ce PasTASKAAT KaTo
BH3CTAHOBABAHE HA HHBECTHLINATA H CE IIPU3HABAT KATO HAMAAGHNE HA LIEHATA Ha IIPHAODHBaHe
/cebectoliHoCTTa/ HA HHBECTHINIATA.

Musectiumre B ABINEPHH NPEAIPHATHA CE€ OTYHTAT U NPEACTaBAT IO LieHa Ha IPHAODBIBaHe
/cebecroftaocT/

uBecTounnre B ACONMEPAHN IPEAIPUATHA Ce OTUHTAT H IIPEACTABAT 110 IleHA HA IIPHAODHBAHE
/cebecroitnoct/.

Husectaminre xouTO He ca KAACH(HINPAHN KATO ABIIEPHH I ACOILMNPAHH IPEAIIPHUATHI Ce OTIHTAT
IO CHPABEAAHBA CTOITHOCT KAACH(UIIMPAHN KATO KAaTO (PHMHAHCOBH 4KTHBH HAa DasIIOAOXKEHHE 32
npoaax0ba, cpraacHo manckpanmaTa Ha MCC39.B cayuanTe B KOMTO MHBECTHIIHHTE Ca B KAIIHTAAOBH
HHCTPYMEHTH , KONTO HAMAT KOTHPaHA IA3apPHA ILICHA HA AKTHBEH I1a3ap M HHATO CHIPABEAAHBA LleHA HE
MOKE Ad CE& OTIPEACAN HAACKAHO Ce OTHHTAT IT0 LicHa Ha NpuAobusane/ cebecTONHOCT.

HMusectmn xonrto ca kaacudpunnpann 3 cbotercrsue MCPO5 kato abpmann 3a npoaamba/nan ca
BKAIOHYEHH B IPYIIa 32 H3BAKAAHE OT yIIOTPeDa, KOATO € KAACH(DHIIIPAHA KATO AbpskaHa 32 Ipoaaxba / ce
oTauTaT B chotBercrane ¢ Tosn MCDO.

KpeauTtn, ThProscku u APpyru B3eMaHIsA
KpeantnTe 1 B3emaHmaTa ca HeAePHBATHBHH (PHHAHCOBH AKTHBH C (PUHKCHPAHH HAH OIIPEACASEMIT
MMAAIIAHNA, KOUTO He Ce KOTHPAT HA AKTHBEH I1a3ap, C M3KAIOHUEHHE Ha:
® Te3n, KOUTO MPeAIIPHATHETO Bb3HAMEPABA Aa ITPOAAAE He3a0aBHO HAM B DANBKO ObAelle, KOHTO
e .ObAAT KAACHDHIIPAHH KATO ABP/AKAHH 34 THPIYBAHE I Te3H, KOHTO IIPEANPHATHETO
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OIPEAEASl IIPH IIbPBOHAYAAHOTO IIPH3HaBaHe KATO OTYHTAHH IIO CIPAaBEAAHBA CTOHHOCT B
meuasbata HAH 3arydara;

® Tesl, KOHTO TIPEATIPHATHETO OIIPeACAA KATO Ha PAMOAOKEHHE 32 HPOAAKDA IIpH
[IEPBOHAYAAHOTO IIPH3HABAHE; HAU

®  Tesl, IIPH KOHTO ABPMATEAST MOKE AQ HAMA BBH3MOKHOCT AA BB3CTAHOBH B 3HAYHTEAHA CTEIICH
LAAATA CH ITHPBOHAYAAHA HHBECTHIUSA, C H3KAFOUEHHE HA CAVYANTe, IPH KOHMTO NPHYHHATA €

BAOIIABAHE HA KPEAHTHOTO KAYECTBO H KOHTO C¢ KAACH(HIMPAT KATO HA PA3IOAOKCHIE 34
poAaKDa.

Karo KpeAnTH M B3CMaHHA C¢ KAﬂCHCl)IIIIIIpﬂT Ci)HHaHCOBH AKTHBH Bb3HHMKHAAN OT AHPEKTHO
ITPEAOCTABAHE HA CTOKH, YCAYIH, ITAPH MAIT ITAPHYHI CI{BI'IB’AAQHTII/TBPFOBCI{H B3eMaHHUA 1 KPCAIITII/.
erAI'ITIITC H B3€MaHMATa, KOUTO €a C Ci)H}\'CHpaH MAAEK C€ OTHHTAT 10 AMOPTH3IHPaHaTa M CTOITHOCT.
KPCAHTHTC H B3eMaHUATA KOUTO ca Des q)IIKCHpﬂH ITAAEK C€ OTHHITAT ITO Cce0eCcTOITHOCT.

HPEAHAQTCHHTC Pa3sxXoOAH, KOHMTO KacafT CACABAIIH OTHYCTHH HGPIIOAH C€ IPCACTABAT KaTO aBaHCOBO
ITPEBEACHH CYMHM Ha AOCTABYHIM I C€ BKAFOYBAT B THbPrOBCKHTE B3eMaHHA.

Aawbuu 3a Bb3CTAHOBABAHE
AaHbIITe 32 Bb3CTAHOBABAHE HE NPOM3THYAT OT AOTOBOPHH B3AIMOOTHOLUEHIA, He ce KAacH(pHIupar
B KaTeropuuTe (PHHAHCOBN aKTHBH. Te BKAIOYBAT:
-CyMuTe Ha BB3CTAHOBNHMHTE AAHBLI BBPXY AOXOAA BbB BPb3ka ¢ obaaraemara meuasba/sambunara
3ary0a 32 IIEPHOAA H IIAATEHI CYMIH 34 TEKYLIL M IIPCAXOAEH ITEPHOA IPEBHIIABALLII ABAKIMUTE CYMH.
-CyMHTe HA AAHDYCH KPEANTIT 32 Bb3CTAHOBABANE I IPIXBAIIAHE CACA KPasg Ha OTIETHI IIEPHOA  If TIAQ-
TEHH CYMH 32 TEKYII H TMPEAXOACH ITEPHOA ITPEBHIIABALLL ABAYMKIIMHATE CYMH 32 APYII AAHBLIH.
TexymnTe AaHBYHN AKTHBH 32 TEKYINHA H IPEAXOAHH ITIEPHOAU CE OLIEHABAT ITO CYMATA, KOATO CE OYaKBa
A2 ObAE BB3CTAHOBEHA OT AAHBYHHTE OPIAHH IIPH IIPHAATAHE HA AAHDBYHI CTABKH H AAHDBYHH 32KOHH,
AeHCTBALIN HAH OYAKBAHH A4 BA3AT B CHAA KBbM KPas Ha OTYETHIA IIEPHOA.

Marepnasnn 3anacu
Ipeanpusruero npraara MCC 2 3a orunrane Ha MATEPHAAHITE 3AI1aCIL
MaTepHaAHH 3aITacH ca aKTHBIL
-ADBPKAHH 32 IPOAAKDA B 0DIIAITHIA XOA HA CTONAHCKATA ACITHOCT / CTOKILIIPOAYKLHA/ ;
-HAMMPAIII Ce B ITPOIIEC Ha IIPOH3BOACTBO 3a TAKaBa IIPOAAKDA /HE3aBBPILEHO IIPON3BOACTBO/ ;
~MATePHAAHH 34IIACH, KOHTO C€ H3PAXOABAT B IIPOH3BOACTBEHHS IIPOLIEC HAHM IIPH IIPEAOCTaBsiHE Ha
YCAYTH;/MaTepHaAH, cypoBHHIL/
MarepHasHHTe 3aI1aCH Ce€ OLICHABAT IIO ITO-HHCKATA OT CeDecTOHOCTTA HAM HETHATA peasHsyemMa
CTOIHOCT.

CebecToiiHOCTTa HA MaTepHaAHHNTE 3aIlacii IIPEACTABAABA CyMaTa OT BCHYKH PAa3XOAH IO 3AKYIIYBAHETO,
npepaGOTmTa, KakKTO 1 APYI"H pasxoAr, HalIpaBeHH BDbB BPb3Ka C AOCTABAHETO HM AO CETralllHOTO
CBbCTOAHHEC H MECTOITOAOKEHHE.

Pa3XOAHT€ 110 3aKyIIyBaHE HA MATCPHAAHIITE 3AITACH BKAIOYBAT ITOKYITHATA II€HA, BHOCHHTE MHTA II APYIH
HEBB3CTAHOBHIMI AAHDIMH, TPAHCIIOPTHHTE PAasXOAH H ApP., KOHTO AHPEKTHO MOraT Ada C¢ OTHECAT KbM
l'IpHAO6I'IBﬂH€TO Ha CTOKHTE MAaTEPHAANTE I YCAYTHTE. T’pr‘OBCI\'I'ITe OTCTBITKH pa6ﬂTH I Ap. IIOAO6HII
KOMITOHEHTH C€ IIPHCIAAAT ITPH OITPEACASHC HA ITOKYIIHATA CTOIHOCT.

PRSXOAI’ITC 3a Hp€p216OTK’:1 BKAIOYBAT IIPEKH Pa3XOAH M CHCTEMATHYHO HAYHCAMIBAHH IJIOCTOAHHH H
TIPOMEHAMBIH O6LL[H Ppa3xoAl, KOUTO ce IIpaBAT IIPH npepa60TBaHe H2 MATEPHAAHNTE B TOTOBA ITPOAYKILHA.
IIPOMCHAHBHTE O6L[IH Pa3sxXoAHn Ce Pa3IIPEACAAT 34 BCHAKa HpOHSBEAEHa CAHMHNIA Ha Haza ua peaAanoTo
H3ITO3BaHE Ha ITPOH3BOACTBEHHTE MOIIHOCTH.

Tlocroanmure O6IHH Pa3sxoAH ce paslIpeAeAAT KbM cebecTONHOCTTA HA NPOAYKIHATA Ha 0aza Ha
HOPMELAHI'Iﬂ KaImanHTeT Ha IIPOM3BOACTBEHITE MOIITHOCTH.

Koauuecrsoro O6ILIH IIOCTOAHHI PA3XO0AH, KOHTO OTIOBAPAT Ha Pa3SAMKATA MCKAY HOPMAAHIA
KaanuTeT i AOCTHTHATH KAIAIlMTET CE IIPH3HABAT 34 PA3XOAIL 34 IIEPIIOAA B KOITO Te Bb3HHKBAT.

APYI‘H Pa3xOAIl C€ BRAIOYBAT B cebecroiiHocrTa Ha MATEPHAAHITE 3aITaCH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HalIPaBCHH BBB BPb3Ka C AOBEKAAHECTO HA MATEPHAAHITE 3a1T1aCH AO HACTOAILIOTO HM MECTOITOAOKEHHE
H CHCTOSAHHE.

15



»Metpo Crponreactso® A33A

®UHAHCOB OTUET TR c E
3A TOAVTHATA 3ABBPIIIBAIIIA HA 31.12.2015 :

B orpaHMYeHH CAyYAH Pa3XOAH I10 ITOA3BAHH, KpeAnTH komrTo ca onpesesenn 8 MCC 23 Paszxoau o
33€MH, C€ BKAFOYBAT BCTOHHOCTTA HA MATEPHAAHNTE 3A1TACH.

Pasxoan xoHTO He ce BKAIOYBAT B CeDECTOMHOCTTA HA ITPOM3BEACHATA IIPOAYKLIIA 1 Ce IIPI3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOITHO Ca Bb3HUKHAAHN Ca:

-KOAMHECTBA MATEPHAAN ,TPYA H APYTH HPOH3BOACTBEHI PA3XOAN H3BbH HOPMAAHHTE IPAHIIIH.

-PA3XOAH 34 CbXPAHEHHE B CKABA.

~AAMIHICTPATHBHH PA3XOAHL

-PasXOAH ITO IPOARKOHTE.

CebecroiiHOCT ITPIT IIPEAOCTABAHE HA YCAYIH

AOTOAKOBEI, AOKOAKOTO HPpH IPEAOCTABAHETO Ha YCAYIIL C€ IIOA3BAT MaTE€PHAAHII 3allacH, TO Te ce
BKAIOUBAT B cebecToilHOCTa Ha YCAyTIITE. CeDecTofiHOCTA €€ CHCTOM TAABHO OT Pa3xoAHTE 334 TPYA H
APYyIHTE PasxOAHM 3a II€PCOHAARX, 34€T B IIPEAOCTABAHETO Ha YCAYTaTa, BKAIOYHMTEAHO CAYKHTEAITE,
H3ITbAHABAINI HaA30pHA Aef&HOCT, I CbOTBETHATA YacCT OT O6LU;HT€ pasxoAn 3a TAX. pr/_\'bT H ApyIH
pa3sxoAl, CBbpP3aHH C IIpOAa}K(SIITe )51 O6H_IHH AAMHIHHCTPATHBEH IIEPCOHAA, HE C€ BKAIOYBAT, a Ce
TIPHU3HABAT 32 PA3XOAH B IIE€PIOA], B KOHNTO Ca Bb3HUKHAAIL

HOTP€6ACHHCTO Ha MATCPHAAHH 34ITaCH Ceé OIICHABA ITO CPEAHO IPETETAEHA CTOHHOCT.

CebecToOfHOCTTA HA MATEPHAAHHTE 3aITACH MOMKE AA He € Bb3CTAHOBHMMA, B CAYYal e Te ca IIOBPEACHH
HAH €A IAAOCTHO HAH YACTHHYHO MOPAAHO OCTAPEAH, HAH aKO HMa CIIaA B IIPOAKHHTE MM rteHn. Cbino
Taka cebecTofHOCTTA HA MATEPHAAHITE 3aIlACH MOXKe Ad He ObAe BB3CTAHOBHMA, AKO MPUOAH3HTEAHO
OIPEACACHHTE PAIXOAN 32 3aBBPLUBAHE HAH IPHOAH3HTEAHO OIPEACACHHTE PA3XOAH, KOUTO Ile OBAAT
HAIIPABEHI 33 OCBILECTBABAHE HA NIPOAAKDaTa, ca ce yBeAndnAn. MaTepHaAHHTe 3aI1acH ce HAMAAABAT AO
HEeTHATA PeaAlsyeMa CTOHHOCT Ha Oasata Ha OTAeAHHN nosurmd. Ilpn Hakon obcrosTeactsa obade Moxe
A2 OBAC TIOAXOARAIIIO AA CE TPYIIMPAT CXOAHH HAH CBbP3AHI ITO3HIIIL

KbM BCeKHM CACABAII ITEPHOA CE IIPABH HOBA OLHKA Ha HeETHATa peaansyeMa crofinocr. Koraro
YCAOBHSATA, AOBEAH AO CHIDKABAHC HA MATEPHAAHHTE 3aIIaCH ITOA TAXHATA ceDecToMHOCT, Bede He ca
HAAHMIIE HAH KOTATO MMA fICHO AOKA3aTEACTBO 32 YBEAMUEHHE B HETHATA PEAAN3yeMa CTOHHOCT 3apaAll
MPOMAHA B MKOHOMIHYECKHTE ODCTOATEACTBA, CyMaTa Ha ODE3LEHKATA Ce Bb3CTAHOBIBA TAKA, Y€ HOBATA
DaraHcoBa CyMa e TO-HHCKATA OT CeGeCTOHOCTTA M IIPEPASTACAAHATA HETHA PEAAHM3yeMa CTOIHOCT.
BobacranosasaneTo € OIPAHHYEHO A0 CYMATA HA IIbPBOHAYAAHATA OOE3LECHKA.

HPH HPOA’A}K6R Ha MAaTEPHMAAHI 3aITaCH, DasancosaTa CyMa Ha TC€3H MATCPHAAHH 34I1aCH CE IIPH3HAaBA KATO
pasxoA IIpes IIEpHoAa, IIpes KOHATO CHOTBETHUSAT TIPHXOA € IIPH3HAT. Cy‘MaTﬁ Ha BCAKa O6€3HEHK?1 Ha
MaTepHAAHITE 3allaCll AO HETHATa M peaAn3yemMa CTOﬁHOCT, KAKTO H BCHYKI 331’}*6H OT MATepHAAHII
3amacH ce HNPHM3HABAT KATO Pa3XOAI 33 IIepHoAad Ha OGESL{GHKﬂTa HAHX H2a BB3HHKBAHETO HA 3?11’}7611'1‘6.
CymaTa Ha €BEHTYAAHOTO O6paTHO BB3CTAHOBSABAHE HA CTONHOCTTA HA O6€3II€H}(HT£{ Ha MaTepHaAHHTE
3aIracil, Bb3HHKHAAA B PE3YATAT HA YBEAHYECHHETO HA HETHATA PEAAH3yeMa CTOﬁHOCT, C€ IIpH3HAaBa KATO
HaMaAABaHE Ha CyMaTa Ha IIDH3HATHTE PA3XOAN 32 MaT€PHAAHH 3allacil JIpe3 IIePIHOoAa, pes KOHTO
BBb3CTAHOBABAHECTO € Bb3HIKHAAO.

Hsxon MATEPHAAHH 3aIIaCH MOTAT A OBAAT OTHECEHH [T0 CMETKHTE Ha APYIH AKTHBII, KATO HAIIPHMEP
MATEPHAAHH 3aIIACH, KOHTO C€ H3II0OA3BAT KATO KOMIIOHEHT HA CB3AGACHHTE OT CAMOTO IIPEAIIPHATIE
COBCTBEHI HMOTH, ChOPBKEHMA I 0D0pyABare. MaTepuaAHHTe 3aIIacH, OTHECEHH KbM APYF aKTHB, Ce
IIPH3HABAT 34 PA3XOA B NPOABAKEHHE ITOAC3HHS JKITBOT HA AKTHBA.

AKTUBH ABPIKAHU 32 IPOAaKDa
Kato axtuBn aAbpxaHM 33 npoaaxba cbraacHo MCO®O 5 ce raacipuIIpaT HETEKYLIH AKTHBH, YHATO
DasaHCcOBAa CTOMHOCT Ine GbAe BBH3CTAHOBEHA ITO-CKOPO UPe3 CAEAKA 33 IPOAAKDA OTKOAKOTO Upes
ITPOAbAKABAINA FITOTpeda.
AKTHBHTE ABPKAHN 33 OpoAakOa ce OLEHABAT IIO ITO-HUCKATA OT OaAaHCOBATA HM CTOHHOCT H
CIIPABEAAMBATA IM CTOHHOCT HAMAACHA C PA3XOAITE 34 IIPOAAKDATA.
3aryba oT oOesLeHKA ce IIPH3HABA IIPH BCAKO IIbPBOHAYAAHO HAHM IIOCAEABAILIO HaMaAeHHe Ha
CTOHHOCTTA HA AKTHBI ABPMAHH 32 TPOAAKOa.
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Tleuanba ot ITOCACABAIIIO YBEAMHCHHE Ha CITPABCAAHBH C’I’OﬁHOCTH, HaMaA€HH C Pa3XOAHTE 33 HpOAﬂ)i{6a
Ha AKTHBH A’bp“fKaHH 34 IIPOARH{621 Ce IIpH3HaBa AO pasMepa Ha O6€3L[CHKZLTa Ha CBOTBETHHA AKTHUB

HaucAeHa npean cbraacao MCC36 1 MO®O5.

CoOcTBeH Kanuraa
CoBCTBEHIAT KAIIMTAA Ha MIPEANIPUATIIETO Ce CbCTOH OT:

DHIHAHCOB PE3YATAT BKAFOUBALLL:

HepasnipeAeaeHa KbM Kpas HA OTYETHIA [1€PHOA HATPYIIAHA 11e4arba OT IPEAXOAHH HEPHOAIL
Hemnokpira kbM Kpast Ha OTHETHIS I1IEPHOA HATPYIIaHa 3ary0a OT IPEAXOAHH IIEPHOAM.
ITeuanba/3aryba oT meproaa.

Texyiuu n HeTeKyiuy IacHBI
IMacus ce xaacudHuupa KATO TEKYL , KOTATO OTIOBAPS HA HAKOH OT CAGAHHTE KPHTEPUIL:

®  OYaKBA AQ YPEAU ITACHBA B CBOH HOPMAACH OIIEPATHBEH IIHKbA;

©  ADBDYKH TTACHBA IIPEANMHO C I[EA ThPTYBAHE,

®© IIACHBBT CAEABA Ad OBAE VPEAEH B PAMKHTE HA ABAHAAECET MECEIA CACA Kpas Ha
OTYETHHA ITEPHOA;
A

® IIPEAITPUATHETO HAMA 6€3yCAOBHo PaBO A4 OTCPOYBA VPEHKAAHETO HA ITACHBA 32
ITEPHOA HAH-MAAKO ABAHAAECET MECEIA CAEA KPasd HA OTYETHHIA IIEPHOA.

I'Tacis ce KAﬂCII(i)HL[Hp’d KaTO HETCKYI AaKO He OTroBapsi Ha KPUTCPHHTE 32 }{AElCHCbI’IHIIpﬂHe KaTO TCKYILL
Tlacus ce KAZICHC%)HHHPH KaTO TEKYILl, KOTaTO CACABA Ad C€ VPEAH B PaMKITC Ha ABaHaA€CeT Mecela OT
Kpafd Ha OTYETHIA IIEPHOA, AOPH aKO!

e IIBPBOHAYAAHHAT CPOK € Bua 32 TIEPHOA ITO-ADABT OT ABAHAACCET Mecela; i

® CACA Kpad Ha OTYCTHHMSA IIEPIHIOA 1T IIPEAHT Ci)HHaHCOBHTE OTYETH Aa Ca OAO6p€HII 3a HY6AH}\}TBZ).H€

€ CKAIOYEHO Cl’IOp’dBy’l\'IeHHC 3a pecpHHchnpaHe HAH 32 HOB IIOTaCHTEACH IIAAH Ha ABATOCPOYHA
~
0asa.

DuHAHCOBH MACUBH
IHpeanpusaruero npuaara MCC32 u MCC39 nipir oTanTane Ha PHHAHCOBH ITACHBI.
DOHHAHCOB ITACHB € BCeKH ITACHB KOITO € :

@ AOTOBOPHO 3AADBAKEHHE |

- AR Ce IIPEAOCTABAT MAPHYHHE CPEACTBA HAH APYT (PHHAHCOB aKTHB HA APYTO IPEAIPUATHE;
HAH

- A2 ce PasMeHAT (PHHAHCOBHI AKTHBH HAH (DHHAHCOBH IACHBM C APYIO HPCAIIPUATHE IIPH
VCAOBHA, KOHTO €4 IIOTEHIIHAAHO HeOAATOIIPHATHI 34 JIPEAIIPIATIIETO;

HAH
e AOTOBOp, KOMTO ILIe ObAe HAM MO¥e Aa ObAe YPEACH B HMHCTPYMEHTH HA CODCTBEHNS KAITIITAA Ha

IIPEAIPHATHETO H €

- HEAepPHBATHB, 3a KOHTO MPEAIPHATHETO € HAH MOKE Ad ODAC 3aABAKEHO A MPEAOCTABU
[IPOMEHAHB OPOI HHCTPYMEHTH HA COOCTBEHHA CH KAITHTAA;

HAH

- AEpHBATHB, KOHTO Ile ObAe HAH MOKe Aa ObAe ypeAeH upes pasMana Ha (DPHKCHPaHA CyMa
ITAPHEHE CPEACTBA IAH APYT (PHHAHCOB aKkTHB 33 (pHKCHpaH OpOI HHCTPYMEHTH Ha COOCTBEHIHA
KAIIHTAA Ha TPEANPHATHETO. 34 TasM LeA HHCTPYMEHTHTe Ha COOCTBEHUA KATIHTAA Ha
NIPEATPHATHETO HE BKAIOUBAT BB3BPBINACMY (DIHAHCOBH MHCTPYMEHTH, KAACH(DHIIIPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOHTO HAAATAT HA  IIPEATIPHATHETO 31ADBAKEHHETO Al
NIPEAOCTABH HA APYTa CTPAHA MPOIOPIHOHAACH AfIA OT HeTHHTE AKTHBH Ha ITPEAITPHATHETO CAMO
OpH  AMKBHAAIUMA, HMAN HHCTPYMEHTH, KOHTO €a AOTOBOPH 3a ODACHIO IIOAyYABAHE HAN
ITPEAOCTABAHE HA HHCTPYMEHTH Ha CODCTBEHMA KATTHTAA HA IIPEAITPHATHETO.
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PuHAHCBHTE HHCTPYMEHTH-TIACHBH Ce KAACH(HLIIPAT B CACAHITE KATETOPHI CbIAACHO H3ICKBAHIATA HA
MCC 39:
¢ OHHAHCOBM MACHBH, OTYNTAHH TIO CIIPABEAANBA CTOHOCT B ItedasbaTa AN 3arybaTa:

- KAACHHIIHPAHIT KATO ABPKAH 33 ThPIyBaHe

- TpH ITPPBOHAYAAHOTO MY IIPH3HABAHE CE€ OFIPEACAA OT IPEAIPUATHETO 34 OTYMTAHE I10

CIIPaBEAANBA CTOHHOCT B 1Tedasbata HAH 3arybara

e OuHAHCOBM NACHBH, OTYHMTAHH ITO AMOPTHIHPAHA CTOHHOCT

®HUHAHCOBU MACHBH CE MPH3HABAT B OTYETa 3a (PMHAHCOBOTO CLCTOAHIE, KOrATO IIPEAIIPHATHETO CTaHe
CTPaHa IO AOTOBOPHHTE YCAOBHS HA MHCTPYMEHTA.
[Ipm mppBoHaYaAHOTO NpH3HABAHE (DIHAHCOBHTE ITACHBHI Ce OTHHTAT IIO CIPABEAAHMBATA HM CTOINHOCT,
HAIOC B CAyYAfl Ha (PHHAHCOBM IACHBH, KONTO HE €€ OTYHTAT IIO CIIPABEAAIBA CTOIHOCT B mevasbarta
HAH 3ary0aTa, Pa3XOANTE ITO CAEAKATA, KOHTO €€ OTHACAT ITPAKO KbM IPHAOOHBAHETO HAH H3AABAHETO HA
pHHAHCOBHA ITACHB.
IMocaeapara orieHKa Ha PUHAHCOBI ITACHBI

e [lo cipaseasnBa cToifHOCT

-bIHAHCOBIT MACHBH, OTYMTAHM 110 CIIPABEAAHBA CTOIHOCT B IledaAbata HAN 3arybata;

C usrAroveHne HA MACHBHTE - APHBATHBI, KOHTO Ca OOBBP3AHI C HEKOTHPAH HHCTPYMEHT Ha

COOCTBEHHA KAIUTAA H TPAOBA A4 Ce YPEAAT YPe3 HPEXBHPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha

CODCTBEHNS KAITHTAA, UISITO CIIPABEAAIBA CTOITHOCT He MOXKE Ad €€ OLIEHM HAAEKAHO, KOHTO ce

OTYHTAT IO LIEHA HA IIPHAODHBaE;

e [lo amopTH3npaHa CTOMHOCT € H3MTOA3BAHETO HA METOAA HA €(DEKTHBHIIA AUXBEH IIPOLEHT
-BCHYKH OCTAHAAH (PHHAHCOBH HTACHBH
[Tewaadu u 3arybn o1 PHHAHCOBH DACHBH Ce TPH3HABAT
e [Ileuaabu u 3aryon ot dpuHaHCOBH HACHBH, KAACH(UINPAHN KATO OTYHMTAHI IIO CIIPABEAANBA
CTOITHOCT B IevaAbaTa HAH 3aTy0aTa, ce JIPH3HABAT B OTYETA 32 AOXOAHTE;
e Jlewaabara nam sarybata oT PUHAHCOBM IMACHBH KOHTO Ce€ OTYHTAT IIO AMOPTH3HPaHA CTOMHOCT
Ce NIPH3HABA B OTYETA 32 AOXOAMNTE, KOTAaTO (DIHAHCOBMSA ITACHB CE OTIIHCBA 11 4pes IIpolieca Ha
AMOPTH3HPAHE;
[Ipeanpusriero otrmcsa hHHAHCOB MACHB (IHAH YacT OT (PUHAHCOBHA [IACHB) , KOTATO TOI € ITOTaceH -
T. € KOTaTO 3aABAKEHHETO, OIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT My €
H3TEKBA.
lpn orriceane Ha PHHAHCOB TACHB PA3AHKATA MEKAY OAAAHCOBATA CTOIHOCT Ha (PHHAHCOB 1acHB (AN
Ha 4acT OT (PHHAHCOB ITACHB), KOIHTO € IIPEKPATEeH HAN IIPEXBbPACH Ha TPeTa CTPaHa, H  IAATEHOTO
BB3HATPAKAEHHE, BRAIOYHTEAHO TIPEXBbPAEHHTE H [TOCTH HEMAPHYHI AKTHBH If IIACHBII, CE IIPIH3HABA B
OTHeTa 33 AOXOAHTE.

TBproBcku 1 APYIrH 3aABbAYKEHHA U KPEAUTH
KpeAnTn, TBpProBcki o APYTH 32ABAKEHHA 3aAbAKEHIA €A PUHAHCOBH ITACHBH Bb3HHKHAAN OT AHPEKTHO
TTOAYYABABE HA CTOKH, YCAYTH, ITAPIH HAH ITAPHYHI €KBHBAAEHTIH OT KPEAHTODH.
CaeA ITHPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE M THPIOBCKHTE 3aABAKEHIAT, KOHTO ca Oe3 dpukcupan
ITAAEH C€ OTYHTAT IO OIIeHEHATA IIPH IMPHAODHBAHETO HM CTOHHOCT.
KpeanTniTe 1 3aAbAKEHHATA, KOUTO €a ¢ (PUKCHPAH ITAAEK Ce OTUNTAT II0 AMOPTH3MPAHATA MM CTOIIHOCT.

AaHbYHH 3aABAKEHUSA
Texyrrre AAHBYHN 32ABAMKEHHSA HA TPEATIPHATHETO He IIPOH3TIYAT OT AOTOBOPHH B3aHMOOTHOLUEHHA 1
He ce KaacuuIupar kaTo PHHAHCOBH Iacusi. Te BKATOUBAT:
-TexymmaT AaHBK BbPXY AOXOAA 34 TEKYILIA I TPEAXOAHII ITIEPHOAH Ce ITPH3HABA KATO ACHB AO CTEITeH-
Ta, AO KOAITO HE € IIAATEH.
-Tekynu 3aAbAKEHIIA 32 AAHBIUT CHIAACHO APYTH AAHBYHII 3aKOHII.
Texyrmmre AaHBYHH TACHBH 32 TEKYLLA I IIPEAXOAHH IIEPHOAI Ce OLIEHABAT II0 CYMATa, KOSATO Ce OYaKBa
Aa ObAe TIAATEHa HA AAHDBYHHTE OPraHif IIPH NIPHAATAHE HA AAHBUHIM CTABKH M AAHBYHH 3aKOHH, AEHCT-
BAIIIH KbM KPas Ha OTYETHIA TIEPHOA.
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be3spb3ME3AHN CPEACTBA MPEAOCTABEHN OT ALP3KABATA

Desebsmesann  cpeactsa  rpesocTaBeHn  oT  Abpasata  cbraacio  MCC20 ca  nmomomr  oT
AbpiKaBaTa/IPaBHTEACTBOTO, ABPKABHIITE ATEHIUTH T AP. IOAODHH OpraHH, KOHTO MOTaT Aa ObaaT
MECTHH, HAILMOHAAHH HAH MEKAYHAPOAHH/ TOA dopmarta Ha IpPexBbpAsHE Ha PECYPCH  KbM
[IPEANIPHATHETO B 33MAHA HA MIHAAO HAH OBAEIIO ChOTBETCTBIIE C ONPEAEAEHH YCAGBHS [0 OTHOIIEHHE
Ha OLEPATHBHHTE AEHHOCTH Ha mpeanpusarHeTo.le m3xarousarT opMH Ha IIPABHTEACTBEHA [IOMOIIL,
KOHTO He MOTaT B PAMKHTE HAa Pa3yMHOTO Ad OBAAT OCTOIHOCTEHH I CAGAKH C AbDPKABATA, KOHTO HE
MOTAT A4 OBAAT PASTPAHHYUEHIT OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIPIATHETO.

BGBB"I)BMCSAHH CpeACTBa , CBBP3aHII C AKTHBI, Ca 6CSB"bSMCSAHII CPeACTBA IIPEAOCTaBEHH OT AbprKaBaTa,
HIHETO OCHOBHO YCAOBHE €, Y€ ITPEAIIPHATHETO, OTTOBAPAIIIO HA YCAOBHATA 34 ITOAYHABAHETO HM CAEABA Ad
3AKYIIH, Cb3AAAE HAH ITO APYT HaMH Aa HPIIAO6H€ A’bAI‘OTpﬂﬁHII AKTHBII.

BCBB”I)SMCSAHH CPCACTBA CBBP3aHH C TIPHXOALIL, Ca 6€3B"b31\1€3AHH CPeACTBa IIPEAOCTABEHH OT AbpiKaBarta,
PasAYIHI OT OHE3l1 CBBP3aHH C AKTHBI.

BCSB”I)3M€3AHH CPEACTBA IIPEAOCTABEHH OT AbpPHKABATA CE€ IIPEACTABAT KATO ITPHXOAIT 32 6I:A€LLLH IIEPHOAH,
KOHTO C¢ H[JHBHaBﬂT Ha IIPDHXOA CHCTEMATHYHO H PALIIIOHAAHO 32 CpOKa Ha ITOAE3HIA KHBOT HA aKTHBA.

BCSB"I)SZ\IE3AHH CpeACTBa ITPEAOCTABEHH OT AbpiKaBarta , CBbPaHIN C IIPHXOAIT CE OPEACTABAT KATO ITPHXOAH
3a 6’bA€L[III TIEPHOAI, KOITO C€ IIPH3HABAT Ha IIPHXOA B MOMEHTA B KOHUTO C€ TIPH3HABAT PasxOAHTE 34
ITOKPHUBAHETO HA KOHTO Ca TTOAYYCHI.

BaA’bA)KeHl/IH KbM II€pCOHAAA U IIPpOBH3HH 34 ABATOCPOYHH AOXOAH HA epcoHasa
321A"I)A')I{€HIIH KbM II€PCOHAA BKAIOYBAT 33aADBAKEHHA HA OPEANPHATIICTO IIO IJIOBOA HAa MHHAaA TPyA
HOAOKEH OT HaeTHa IIepCOHAA M CbOTBETHHTE OCHUTYPHTECAHH BHOCKIH, KOHTO C€ H3HICKBAT OT
3aKOHOAATEACTBOTO.

IIPCAHPHHTHGTO HAMA ITOAHMTHKA 34 OTYIHTAHE Ha ABATOCDOTHI AOXOAH Ha repcoHaAa.

Ilpopusun

IlpoBusnnTe ca 3aABLAKEHIIA C HEOTIPEACACHA CPOUHOCT HAH CYMA.
ITposusnu ce mMPH3HABAT IO ITOBOA HA KOHCTPYKTHBHIH M IPABHH I IPABHH 3aAbAYKEHIIA Bb3HITKHAAN B
PE3YATAT HA MHHAAH CBOHTHA CBIAACHO uslckBanuaTa na MCC 37.
IpasHO 3aAbAKEHHE € 3AABAKEHITE, KOETO IIPON3AN3A OT:

®  AOTOBOP (CIIOPEA HeroBHTe M3PHUHH KAAY3H I1 [TO IoApasbupane);

®  331KOHOAATEACTBO;

HAH

®  APYIO AeliCTBIE Ha 3aKOHA.
KoHCTPYKTHBHO 3aAbAKEHIE € 3aAbAKEHHME, KOETO IIPOH3AN3a OT ACHCTBHATA HAa IPEAIPHATHETO,
KOTaTo:

E
o

® Ha 6232Ta HA YCTAHOBEHA TCHACHIINA HA IPEAXOAHA MPAKTUKA, IIyOAHKYBAHI TOAHTHKI HAH
AOCTATBYHO CrielbITHO TEKYIIO TBbPAEHIE IIPEAPHATIICTO € TOKA3A0 Ha APYIH CTPAHI,
Y€ € TOTOBO Aa ITPHEMe OIPEACACHH OTTOBOPHOCTH;
H
®  KATO PE3YATAT TNPEAIIPHATHETO Cb3AABA ¥ APYIHTE CTPAHH OIPEACAEHO OuaKBaHe, €€ IIE
H3IbAHH TE3H OTTOBOPHOCTH.
Iposusmna ce mprsnapa TOraBa, KOraTo:
® NOPCANPHATHETO HMA HACTOAILO 3aAbAMKEHIE (IPABHO HAHN KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH ChOUTHS,
® IMa BEPOATHOCT 32 IIOTACABAHE HA 3aABATKEHIETO Aa ObAe HEOOXOANM IIOTOK pecypcr,
CHABPAALL HKOHOMHYECKH ITIOA3H]
"
® Moxe A2 ObAe HAITPABEHA HAAEHKAHA OLIEHKA HA CTOITHOCTTA HA 3aABAKEHHETO.
AKO Te3l yCAOBHA He €A H3ITbAHEHIH, IIPOBH3ILL He ce IIPH3HABA.
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Ilposusnure ce mpmsHaBaT 110 Haift-A00paTa TPHOAH3HTEAHA OLICHKA HAa PDBKOBOACTBOTO Ha
TIPEATIPHATHETO KbM KPasf Ha OTUETHUA IEPHOA 33 PA3XOANTE, HEOOXOAIMH 32 YPEKAAHE HA HACTOALIIOTO
3aABANKEHIIE,

IlpusHatirre cymm Ha TPOBH3HM Ce IIPEPATACKAAT KbM BCEKH Kpail Ha OTYeTeH IIEepHOA M ce
NIPEH3YHCAABAT C LIEA Ce OTPA3H Hall-A0DpAaTa TEKYINa OLCHKA.

Ilacusu Abpsxanu 3a npoaaskba MCPO 5
Coraacno nsuxaruaTa #a MCOOS npeanpuaTieto kaacupHIIPA KATO MACHBH ABPAKAHIT 32 ITpoAaKOa,
fIACHBH BKAIOYEHM B TPyIld 32 H3BawaaHe oT ymorpeba. IlacmuBure ce oueHsBaT B CbOTBETCTBHE C
uzncksanuaTa ya MCPO5.

OTCPO‘IEHH AAHDBYHH AKTHBH 1 IAaCHBH

OTCpO‘IeHHTC AAHDYHH AKTHBH H ITACHBH Ce€ IIPITHABAT 324 BPEMEHHHN pﬂ3AIIK.II MEXKAY AAHDBYIHATA OCHOBA
HA AKTHBHTE H ITACHBUTE H TAXHATA DAAAHCOBA CTOHHOCT KbM Kpaf Ha OTYCeTHHA HGPHOA.

OTCPO‘IEH AdHBbYEH ITaCHB C€ IIpH3HABA 32 BCHYKH ADBAKHMHI B 6’b,/_\CU_III IIEPpHOAH CyMH Ha AAHDBUI
CBBP3aHH C obAaraemn BpeMeHHII Pa3AMIKH.

OTCpO‘ICH AaHBYEH AKTHB C€ IIpH3HABA 34 Bb3CTAHOBHMHUTE B 6'I)A€LU,H IeproAn CyMH Ha AAHDIH
CBBP3aHH C ITPHCIIAAAIIIT Ce BPEMEHHN PAa3sAHKH, IIPEHOC Ha HEH3ITOA3ZBAHH AAHDBYHHI 3’ELI'Y6II H KPEANTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Aad CBILECTBYBA obaaraema nequ6a, Cpelly KOATO Aa MOIaT Aa Ce H3-
ITOA3BAT.

KoM Kpasi Ha BCEKH OTYeTeH TIEPHOA HPEAITPHUATIIETO IIPEPASTAECHAA HENPHU3HATHTE OTCPOIECHH AAHDIHN
AKTHBH. IIPCAHPHHTHETO IIPpH3HABA HEITPIIBHATHTE B IIPEAXOAEH ITEPHOA OTCPOYEHII AAHDYIHH AKTHBH AO
CTEIIEHTA, AO KOATO Ce ¢ IIOoABHAAQA BEPOATHOCT 6’bA€U_L'AT’(1 obaaraema mnedaaba Ad  TIO3BOAfABA
BBb3CTAHOBABAHETO HA OTCPOYEH AAHDYEH AKTHB.

bBaaancopaTa CTOITHOCT Ha OTCPOMEHNTE AAHBYHI AKTHBI CE [TPEPA3TAC/KAA KbM BCEKIT Kpall Ha OTYeTeH
nepuoa. Ilpearpuarnero HamaasBa HaraHCOBATA CTOMHOCT Ha OTCPOYMEHHTE AAHBYHN AKTHBH AO CTe-
IIEHTa, AO KOATO Bede He € BePOATHO Ad ObAE PeaAH3HPaHA AOCTATBYHA obAaraema redasba, KOATO Ad
ITO3BOASIBA AQ CE OITOA3OTBOPII TI0A3ATA OT YACT MAIl LIEAHA OTCPOYEH AAHBYEH aKTHB. BCAKO TakoBa Ha-
MaAeHHe ce TPOABABA OOPaTHO AO CTEITEHTa, A0 KOATO € CTAHAAO BEPOATHO Ad C€ PEAAN3HPA AOCTATHYHA
obAaraema mewaaba.

OTCPO‘{GHHTG AAHBYHI AKTHBH 1 ITACHBH CE OLECHABAT IO AAHDBYHHTE CTABKH, KOHTO CC OYaKBa Ad 6’bA21T
B CHAA 324 IIEPIIOAQ, B KOHTO AKTHBBT Ce pG‘ZIAHSHpa HAH ITACHBBT CE YPEAI’I/HOI"QCH BDb3 OCHOBA HAa AAHDLY~
HHITEC CTaBKII (H AAHBYHH 3211{0HH>, ACﬁCTBﬂLHII HA1 OYaKBAHI AAd BAA3AT B CHAA KbM Kpasgd Ha OTYETHHA
HCPI’IOA.

OTCPO‘{EHHTC AAHBIIHN C€ ITPH3HABAT KATO ITPHXOA HAH Pa3XOA H CE€ BKAIOYBAT B nmeyaAdaTa HAH 321I'Y6RT21
3a HEPHOAH, OCBE€H AO CTEIIEHTa, AO KOATO AAHBKDBT Bb3HHIKBA OT onepamm AN C'I)6I'ITII€, KOETO € IpH3-
HATO l'Ip€3 CBIITHA HAM paSAI'I‘{EH IIEPHOA AHPEKTHO B cobCcTBEeHM KalTHTaA

ITeuarba nau 3ary6a 3a nepuoasa
[lpeanpuaTaeTo NMPHsHABA BCHYKH EAGMEHTH Ha IIPHXOAHTE M PasXOAHTE IIpe3 IeproAa B mmewaabara
HAn 3ary6ata, ocsel ako saseH MCOO nHe H3HCKBA HAHM Pa3pellaBa APyTro.
Haxonr MC®O onpeserar obcToaTeACTsa, IPH KOHTO IPEAIPHATHETO MPH3HABA KOHKPETHH ITO3HIHIH
M3BbH ITedaabaTa HAH 3ary0aTa IIpe3 TeKYIUHA HIEPHOA. Apyrn MCPO usucksar man pasperraBaT
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTTOBAPAT Ha AechuunmmaTa Ha OOILITe [TOACKEHIs
32 IPUXOAH H PA3XOAH, Ad OBAAT H3KAIOUEHH OT medaabarta mam sarybara.

Paszxoan
IlpeAnpuATieTo OTYNTA TEKYILO PASXOANTE 32 AMHOCTTA 10 HKOHOMIYECKH EAEMEHTH H CAEA TOBa
oTHaca 110 (HYHKINMOHAAHO IPEAHA3HAYEHHE C IIeA (hOPMHpPAHE pasMepa Ha PA3XOAHTE 10 HAIPaBAEHHSA
M AEHHOCTH.
Pasxoan ce mpHsHaBat, KOTaTO Bb3HHKHE HAMAACHHE Ha OBACHINTE HKOHOMHYECKH HM3TOAH, CBBP3AHIH C
HAMAAEHIHE Ha AKTHB HAH YBEAHYEHHE Ha ITACHB, KOETO MOXKe Ad ObAE OLIEHEHO HAAEKAHO.
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