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2. CYeTOBOAHA ITOAHTHKA

2.1.ba3a 3a usrorssHe Ha (PHHAHCOBHTE OTHETH

Ba3a 3a usroreade Ha PUHAHCOBHUTE OTHETH

®DHHAHCOBHTE OTUETH Ha APYKECTBOTO Ca M3rOTBEHH B CHOTBETCTBHE C MEXAYHAPOAHHTE CTAaHAApPTH 3a
dunancosn ordern (MCPO), npuern or Komucuara na Esponefickusa cpros. Te Brarousar
MexayHapoanute cueroBoann cranaapru (International Accounting Standards (IAS)), Mexaynapoanure
crauaaprH 3a ¢unancosun oryer (International Financial Reporting Standards (IFRS) u rhakyBanusTa 3a
axHoro npuaarare (SIC — IFRIC interpretations).

MexayHapoaHnTE CTAHAAPTH 32 (DHHAHCOBH OTYETH BKAIOYBAT M MOCAEABALIMTC HM3MEHEHHA H
AOITbAHCHHA HA TE3H CTAHAAPTH M THAKYBAHHATA 32 TAXHOTO NMPHAAraHe, KAaKTO M OBAEILMTE CTAHAAPTH 1
THAKYBAHHATA 33 TAXHOTO NpHAaraHe, u3rotseHn or CbBeTa MO MEKAYHAPOAHH CHETOBOAHHM CTAHAAPTH
(International Accounting Standards Board (IASB)).

Cuerosoanara noautnka Ha Camapa 2015 A33A e paspaboreHa B CbOTBETCIBHE CbC 3akoHa 3a
CYETOBOACTBOTO M MEXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH.

ApyeCTBOTO IPHAAra CAGAHHTE HOBH CTaHAAPTH, M3MEHEHHs 1 pasicHennd kM MCPO, paspaborenn
u nybaukyBann or CbBeTa MO0 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOMTO HMAT edexr BBpPXy
¢punancoBua order Ha APYKECTBOTO M €A 3aABAKHTEAHH 3a MPHAATAHE OT HAYAAOTO HA TOAHLUHHA
repuroA, 3ammousany Ha 1 anyapn 2021 r.:

MC®O 9 ®unancosn uncrpymentd, MCPO 7 PunaHcOBM HMHCTPYMEHTH: ONOBECTABaHE,
MC®O 4 3actpaxoBareanu aorosopu, MCPO 16 Ausuur (B CHAZ 33 TOAMILIHH IIEPHOAH,
sarrousaiy Ha Han caea 01 auyapu 2021)

INpoexrsr € Bropa ¢hasa Ha npomennTe CBBP3aHM C NPEOAOASBAHE HA TOCACAHLITE OT pedpopmara Ha
6a30BHTE ANXBEHH MPOLICHTH BbPXY (PHHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHM AOTOBOPH B CHAA 33 FOAMIIHH IIEPHOAM, 3aMO4BaIUM HA MAH caeA 01
auyapu 2021)

LleaTa Ha H3MEHEHHATA € Aa CE€ [MPEAOCTABAT AOMBAHHMTEAHH Bb3MOXKHOCTH 32 BPEMEHHH
ocBoboxAaBaHns or Hakon Apyrn MCPO.

MC®O 16 Ausunar (B cuaa 32 FOAMIIHA TEPHOAH, 3aMouBalH Ha HAK caeA 01 anyapn 2021, npnern B
EC asrycr 2021)

C pOMEHHTE CE YABAXKABA C CAHA TOAMHA ACACTBHETO HA NPUETATA TIPAKTHYECKH LEAECHODPA3Ha MAPKa,
YAECHABAILA OTYHTAHETO OT CTPAHA HA AM3HHIONOAYYATEAMTE HA OTCTBIIKM IO HACMM, KOMTO Ca B
TOPOAEHH KATO TIPAKO cAeACTBHE oT maHAemusta or Covid-19 M kOHTO OTTOBAapAT Ha ONPEACACHH
YCAOBHSA.

CranaapTH, U3MEHEHHUA U PA3ACHEHHA, KOMTO BCE OLIIE HE Ca BAE3AM B CHAAQ M HE CE MPHAATAT OT
[I0-PAaHHA AATa OT APY2KECTBOTO

KbM AaTata Ha OAODpEHHETO Ha TO3M (DHHAHCOB OTYET HAKOM HOBH CTAHAAPTH, HM3MEHCHHA H
PA3ACHEHNA KbM ChLICCTBYBALLIM BEYE CTAHAAPTH Ca MyOAMKYBAHH, HO HE €A BAE3AH B CHAA H HC Ca OHAM
IIPHAOKEHH OT ITO-PaHHA AATa OT APYKeCTBOTO.

MC®O 3 Busnec koMOunanuu (B CHAAZ 33 TOAHMLUHH IIEPHOAH, 3aIIO4BAIM HA MAH caeA 01 anyapn
2022)

MasmeneHnsaTa MMaT 3a Hea Aa akryasnsupa u aaanrupa MCPO 3 by HoBata KoHuenryasna pamka Kbm
MC®O, cbOTBETHO NPENPATKHTE KbM HEA, ChbAbPIKALLI CE B CTAHAAPTA.

MCC 16 M0TH, MaIIMHA M CLOPBXKEHHA (B CHAA 32 FOAHILHM [IEPHOAH, 3aII04BaLM Ha HAu caca 01
anyapn 2022)

MameHeHHATA TOAODPABAT MPO3PAMHOCTTA M MOCACAOBATEAHOCTTA, YPE3 M3ACHABAHC HA HM3MCKBAHMA
OTHOCHO PEAAH3HPAHHTE NPUXOAH OT AKTHBH, KOMTO €A B NPOLEC HA NPHAOGHBaHE H/HMAH MOArOTOBKA
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33 IPEABHACHOTO MM M3ITOA3BaHe. PeaAusnpanyuTe NPHXOAM M CBbP3AHMTE C TOBA PA3XOAM CAEABA Aa CC
MpH3HABAT TEKYLIO B meuanbara nam sarybara.

MCC 37 IIpoBu3nn, yCAOBHHM IIACHBU M YCAOBHM AKTHBH (B CHAA 32 TOAWLLHH [ICPHOAH, 3aI1O4BAIIH
Ha nan caea 01 suyapu 2022)

LleATa HA MPOEKTA € Aa H3ACHH, Y€ 32 LICAMTC HA OMPEAEASHCTO M OLCHKATA HA AJACH AOIOBOp Karo
OBpEMEHSABALLL CACABA A4 CC BKAFOMAT, KAKIO MPEKUTE PA3XOAM 32 M3ITbAHCHHME HAa AOTOBOpA, Taka M
AOITbAHHMTEAHH APYTH PA3XOAH, KOHTO Ca MPAKO CBbP3aHHU C H3ITbAHEHHETO.

Toautunn noaoGpennus 2018 — 2020: (B cHAa 32 TOAMILIHM IEPHOAM, 3AMOUBAILM Ha HAH caeA 01 anyapu
2022)

MC®O 1 [Ipusarane 3a IbPBH I'bT HA MEXKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE
LleATa Ha MPOEKIa € AA C€ PA3IIMPH OCBODOKAABAHETO OT HAKOM M3HCKBAHHUA IIPH PA3AMYHHM AATH HA
ITbPBOHAYAAHO [PHAAFAHE MEXAY MPEANPHATHE MaiiKa M ABLIEPHO APYXKECIBO, C KOETO Aa C¢
OITFMMM3HPAT PA3XOAHTE B Ta3H BPb3Ka.

MC®PO 9 ®nHaHCOBH HHCTPYMEHTH

LleATa Ha IPOEKTA € Ad CE TIPEAOCTABAT AOITBAHHTEAHH HACOKH MPH ONPEACASHETO HA YCAOBHMATA IO HOB
MAH MOAMKHLMPAH (PUHAHCOB NACHMB CA CHLIECTBEHO Pa3AHYHH OT ITHPBOHAYANHMTE MO (PHHAHCOBHSA
HHCTPYMEHT.

MC®O 16 Anzunr

C m3MeHEHHATA Ce npemaxsBa uarocTparused npumep Ne 13 KbM CTaHAAPTA, AOKOAKOTO € AOCTHIHATO AO
3AKAIOUEHHETO, € € Bb3MOXHO A2 AOBEAC AO OOBPKBAHE, MOPAAH HEAOCTATHYHO AQDPOTO ODACHEHME
OTHOCHO CTUMYAHTE 110 AOTOBOPH 32 AH3HHI.

MCC 41 3emeaeane

[leATa HA ITOAODPEHHATA € AA C& CHHXPOHM3MPAT H3MCKBAHHATA B CTAHAAPTA 32 OLICHKA I10 CIPABEAAHBA
croiiHocT ¢ Te3n Ha Apyrn MC@O.

MC®O 17 3acTpaxoBaTeAHH AOrOBOPH, BKA. MOAOGpeHus ot rouu 2020 (B cmaa 3a TFOAMIIHH
neproAH, sarmouBay Ha HAn caea 01 anyapu 2023)

IleaTa HA MPOEKTA AQ CE Cb3AAAE CAHHEH CTAHAAPT, BKAOYBALL BCHYKM TNPHHLNMITHTE, TAKA Y€ TOH A €
NPHAOHKHM KbM BCHUKH 3aCTPAXOBATCAHH M NPE3ACTPAXOBATCAHH AOTOBODH, C KOETO A2 Ce TIOAODpH
CBIIOCTABUMOCTTA MEXKAY KOMITAHHHTE, FOPHCAHKLHHTE M MA3apHTE.

ToAMLIHE OAOGPEHMA M CTAHAAPTH, KOUTO Ca B CHAA 33 CAEABAIUM [IEPHOAM M BCE Ollle HE ca
npuetn oT EC k:M Kpas Ha mepuoAa:

MCC 1 IIpeAcTaBase Ha (PHHAHCOBH OTYETH (B CHAA 32 ITOAHLIHH [TEPHOAH, 3aMOYBAIIH HA HAH CAEA
01 sanyapn 2023)

C npomeHHTE Ce MOACHABAT M3MCKBAHMATA OTHOCHO KAACH(PHMKALMATA HA HETCKYILHMTE 3aABAKECHHA H
npaBata 3a Pa3CpPOUBAHE, C KOUTO TPAOBA A2 PAa3NOAAra NPEANPHATHETO KbM Kpad Ha INEPHOAR,
CbOTBETHO, Y€ T€ HE 3ABHUCAT OT HEAAHHATA H BIXKAAHHATA HA PbKOBOACTBOTO, KAKTO M BAHAHHETO BbPXY
KAACH(DHKALIMATA HA YCAOBMATA IO AOTOBOPHTE MAH HAMEPCHHATA 32 IOTacABaHE C MHCTPYMEHTH HA
COBCTBEHHA KAITUTAA.

MCC 1IIpeacrapsane Ha (PUHAHCOBM OTHETH (B CHAQ 32 FTOAMILIHH [IEPHOAH, 3AMIOUBALLM HA HAH CAEA
01 sanyapn 2023)

C npoMeHHTE Ce BbBEKAAT H3MCKBAHNA NMPCATIPHUATHATA Ad OTIOBECTABAT CblLECTBEHATa MHGoOpMaun3,
CBbP3aHA ChC CYCTOBOAHATA MM MOAMTHKA, BMECTO 3HAMHMHUTE CYCTOBOAHM MIOAHTHKH.

MCC 8 CueTOBOAHA MOAMTHKA, IPOMEHH B CIETOBOAHMTE NPUGAM3INTEAHM OLEHKHU U Ipelliky (B
CHAQ 33 TOAMILIHH MEPHOAH, 3anoyBauin Ha uan caea 01 auyapn 2023)

MisMeHeHHATa KAcasT OMPEACACHHETO HA CUCTOBOAHM NMPUOAM3HTEAHH OLIEHKH, KATO €A HANPABEHHTC H
APYIH TIPOMEHHM B CTAHAAPTA, YPE3 KOMTO AA CE YAECHAT NPCATIPUATHATA NPH PA3IPaHUIABAHCTO MEKAY
MpPOMeHH B MPHOAMINTEAHHTE OUEHKH H IPOMEHH B CHETOBOAHATA TIOANTHKA.

MCC 12 Aanbum BBLPXy AOXOAA (B CHAA 33 TOAMILHM MEPHOAH, 3armouBailtd Ha uan caca 01 auyapn
2023)
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C npoexra ce CrecHABa ODXBATBT HA M3KAIOYCHHATA 32 IPH3HABAHE HA OTCPOYEHM AAHBLIH, TaKa Y€ TOH
A4 HE CE TPHAAIA 32 CAEAKH, NPH YHETO IThPBOHAYAAHO MPH3HABAHE BBH3HMKBAT PaBHM ODaaraemu u
NPHUCITAAALIH CE BDEMEHHH Pa3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 32 TOAMIUHH IEPHOAM, 3aMO4BALLK Ha HAR caea 01
anyapu 2023)

C npoMeHHTE Ce BbBEKAAT YCAOBHA 32 NPEXOA OTHOCHO MPEACTABAHETO HA CPABHHIEAHA MHGpOPMALIAA
pH MbPBOHAYAAHOTO mpuaarane Ha MC®PO 17, 1aka ye Aa ce M30ErHaT BPEMCHHH HECHOTBEICTBHA BHB
(PMHAHCOBHTE AKIMBHM H 3aABAKEHHATA IO 3aCTPAXOBATEAHH AOTOBOpPH, CHOTBETHO Aa ce MOAODpH
MOAE3HOCTTA HA CPABHHTEAHATA HH(OPMALIHA.

2.2.  AeiicTBamIo NPEANPHATHE

DuHAHCOBHAT OTHYET Ha APYKeCTBOTO 32 meproaa, npukarousant Ha 31 aexkemspu 2020 1., € n3rorseH Ha
6a3aTa HAa IPHHLMIIA HA AEACTBALLO NPEATIPUATHE.

PBHKOBOACTBOTO € B3€AO IIPEABHA HM3BbHPCAHOTO MOAOXKECHHE, B KOETO CE€ HaMHUpa PCH)-’6.\HKa B'b,\rapun
HA HacTOoAIMA €Tall U € HOAPO6H0 OIMOBECTHAO TOBa B T. (. Cpourus caea Kpasd Ha OTYCTHHA MEPHOA.

2.3. ITpomMeHH B C4ETOBOAHATA MOAUTHKA

B’b3l’IpHCTaTa CYETOBOAHA ITOAHTHKA € ITOCACAOBATCAHA C TIpMAaraHara Iipes MPEAXOAHATA FOAHHA, C
H3KAOYEHHE HA Cq)CK’l'HTC OT BAE3AHTE B CHAQ HOBH CTAHAAPTH H HM3HMCKBAHHATA, KOHMTO C€ IripHAarart
MEPCIIEKTUBHO, KaTO Ap)’)KCCTBOTO ce ¢ Cb06p33ﬂ.-\0 B ITbAHOTA .

2.4. OrueTHa BaAyTa

CbraacHO M3HCKBAHHMATA HAa GBATAPCKOTO 3aKOHOAATEACTBO CUETOBOAHHTE PETMCTPH €A H3TOTBEHHM B
A€Ba.

AaHHKTE BB (PHHAHCOBHTE OTYETH Ca B XHASAHN A€BA.

Kbm 31.12.2021 1. pUKCHHIBT Ha HAKOH BaAYTH KbM ObAIAPCKHA ACB € KAKTO CACABA!

Baayra 31.12.2021 1.
1 EUR 1.95583 aAeBa

CAEAKHTE B YYKAECTPAHHA BAAYTA CE OTUHTAT MPH ITHPBOHAYAAHOTO HM IPH3HABAHE B OTYETHATA BAAYTA
Ha ApyxecTBoTo 1o odpuLMasHuA OOMEHEH KYPC 3a ACHA HA CAeAKaTa, (06aBenns ukcuur Ha Boarapeka
HapoaHa Ganka). [IpuxoAMTE H PA3XOAMTE OT KYPCOBM PAa3AHKH, KOMTO BB3HHKBAT MPH YPOKAAHETO HA
T€3M CACAKH M NPEOLEHABAHETO HA IAPHYHHTE MO3ZULMH B 4))KACCIPAHHA BAAYTa B KPaf HA IICPHOAR, Ca
orpasenn B Or4era 32 BCEODXBATHHA AOXOA.

2.5.Cpasunresna undopmauns

Tekyut orueren nepuoa or 01.01.2021 r. a0 31.12.2021 r. [IpeaxoaeH OTUYETER MEPHOA OT 01.01.2020 r.
Ao 31.12.2020 r. ApyxecrBoTO MPEACTABA CPABHHTEAHA nH(OpMALHA 32 CAHA ITPEAXOAHA (PHHAHCOBA
FOAHMHA.

Koraro ¢ HEODXOAMMO, CPABHMTCAHHTE AAHHM ce peKaacH(pMUMpar (¥ IpPCH3UMCAABAT), 32 Aa ce
MOCTUIHE ChIIOCTaBUMOCT CITPAMO MIPOMEHH B NPEACTABAHETO B TEKYILATA TOAMHA.

2.6. Tekyus M HETEKYLIIH AKTUBH

ApyxecTBoTo KaacKH(}DHUIPA AKTHB KATO TEKYILL, KOIATO OTTOBAPA Ha HAKOH OT CACAHMTE KPHIEPHH:
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- OYAKBA A4 PEANM3MPA AKTHBA HAHM BBH3HAMCPABA AA IO MPOAAAE HAM YyrOTpebu B CBOA HOPMAACH
OMEepaTHBEH LIMKbA;

- ABPXH AKTHBA IIPEAHMHO C LIEA THPIYBAHE,

- OuYAKBA A PEAAH3MPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CACA KPas HA OTHETHHA MEPHOA,
HAH

- aKIMBBT € MapH HAM NAPHYHH CKBUBAACHTH (cbraacHo Aedpuunumara ua MCPO 7), ocsen ako
32 aKIMBa HAMA OIPaHHYEHHE AQ ObAEC PA3MEHAH HMAHM HM3MIOA3BAH 33 YPEXKAAHE HA TACHB B
MPOABANEHHE HAM-MAAKO HA ABAHAACCET MECELIA CACA KPasd HA OTYETHHSA MEPHOA.

AkruB ce K;\acmpnunpa KaTO HETCKYL, KOrato HC oTrosapa Ha KPpUTEPHHTC 3a K:\?lCH(,t)HLalaHC KaTo
TCKYILL.

2.7. TexkyIM N HETEKYLIM MACHBH

Macus ce kaacH(HLIPA KATO TEKYILL, KOI'ATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
- OYaKBa A YPEAU MACHBA B CBOS HOPMAACH OMNEPATHBEH LIMKDbA;
- ABpPH MACHBA MPEAHUMHO C LIEA ThPIYBaHE;
- NacHBbT CA€ABA AA ObAE YPEACH B PAMKHTE HA ABAHAAECCET MECELIA CACA KPad HA OTYETHHUA
MEPHOA; MAH
- ApyxecTBOTO HAMA DE3YCAOBHO IMPABO Aa OTCPOYBA YPEHAAHETO HA [MACHBA 32 ICPHOA HAN-
MAAKO ABAHAAECET MECELIA CAEA KPaf HAa OTYCTHHA MTEPHOA.

IMacus ce K.-\aCH(.bHLala KaTO HETEKY1Ll aKO HE OTroBapsa Ha KPHTCPHUHTC 34 Kz\acnq)nunpaﬂc KATO TEKYILL.

ITacus ce Kf\acmbuunpa KaTO TEKYILl, KOraro TOWM CAEABA Aa CE YPEAH B PAMKHTE HAa ABAHAACCCT MECeLa OT
Kpasf Ha OTYCTHHA IICPHOA, AOPH aKO, MbPBOHAYAAHHAT CpoOK € ona 3a TMIEPHOA ITO-ABABI OT ABAHAACCET
MECELIA M CACA Kpad Ha OTYETHHA IICPHMOA H npeAn (p]iHaHCOBHTC OTYCTH Aad Ca OAO6PCHH 3a
H}'6=‘\HK)"BaHC, € CKAIOYEHO CIIOPa3yMEHHC 32 pC(bHHaHCHpaHC HMAH 32 HOB ITOraCHTEAEH IIAQH HAaA

o vt
ABATUCPUTHA Ua3A.

2.8.MmMoTH, MAILHHH M CbOPBKEHHA

VIMOTHTE, MALIMHHTE M CBOPBMCHHMA HA APYMKECTBOTO BKAFOUBAT aKTHBH, KOMTO OTTOBapfAT Ha
kpurepunrte Ha MCC 16 3a npu3sHaBaHe M MMAT LIEHA HA npuaobuBaHe paBHa HAK no-sucoka ot 700.00
AB. AKTHBH, KOMTO HMAT LIEHA HAa NMPHAODHBAHE [TO-HHCKA OT MOCOYEHATA CE OTYHTAT KATO TEKYLLH
PA3XOAHM 32 ICPHOAA HA NIPHAOGHBAHE B CLOTBETCTBHE C OAODPEHATA CUETOBOAHA MOANTHKA. Bcekn nnmor,
MAIIMHA H CHOPBKEHNE CC OLICHABA NMPH MPHAOOHMBAHETO My IO LIEHA HA MPHAOOHBAHE ONPCAEACHA B
cboTBeTcTBHE ¢ M3KMckBanuaTa Ha MCC 16.

ApyxecrBoTO € MpreAo MOAHTHKA A2 OTYHTA BCAKA ITO3MLHA HA VIMOTHTE, MAIIHRKTE H CHOPBKEHHATA B
cvotercrBue ¢ MCC 16 o neHa Ha NpHAOOHBAHE HAMAAEHA C HATPYIAHATA aMOPTH3ALMA H HATPYNaHa
3aryba or obe3ueHka.

[THpPBOHAYAAHO HMOTHTE, MALUMHHTE, CbOPBXEHMATA M ODOPYABAHETO CE OLEHABAT IO cebecrolHOCT,
KOATO BKAKOUYBA ITOKYNMHATA LICHA, BKAKOYHTCAHO MHTATA M HEBb3CTAHOBHMHUTE AAHBLH BBPXY noxym(a'm,
KAKTO M BCHUKH MPEKH PA3XOAH 3a IPHBOKAAHE HA AKTHBA B PabOTHO ChCTOAHHE 32 NPCABHACHATA My
yrorpeba.

HOC-\CAB?ILLU’I Pa3xoAH CBbp3aHH C OTACAEH MMOT, MAILIMHA 1 CbOPBXKCHHE CEC OTYMTAT B YBEAHYCHHC HaA

HaraHCOBATA CTOMHOCT HA AKIMBA, AKO € CHa3eH NPUHUHMA HAa npusHasaHe orpeaeaed B MCC 16 u
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KOraro ¢ BEPOATHO MPECAIIPHUATHETO Aa HMa HKOHOMHYECKA H3rOAa HaA ITbPBOHAYAaAHO OLICHCHATA
CTaHAApPTHA C(bCKTHBHOCT Ha CbLUECTBYBALLIMA AKTHB.

Pasxoaure 3a TEKYLHOTO 06C-\)")KBRHC Ha HMOTH, MAalIMHH H CbOPDXECHHA CC OTYHTAT B redanda HAHM

321‘}’621 B MOMCHTA Ha M3BbPLIBAHCTO M.

MMO’I'HTC, MAIUMHHTE H CbOPBKEHNATA CC aMOPTHU3HUPAT IO AMHEHHHA MCTOA 32 MEPHOAQ HA OYAKBAHHMA
MOAE3CH XHMBOT, KATO aMOPTH3HMPpyeMaTa MM CTOMHOCT ce pasnpeAeAs CHCTEMHO Ipe3 HEro. Hauncaenara
aMopTH3aLna cc IIPH3HAaBa 32 Pa3X0A, a C Hes ce HaMaafABa DaraHCOBaTa CTOMHOCT HA AKTHBHTE. CPCAHH}TI'

IOA€3€H XKHBOT B TOAHMHH 32 OCHOBHHTC I'PYyITH A’b.\l'O'l'paﬁHH MaTCpHaAHH AKTHBH, € KAKTO CA€ABA:

I'pyma T'opnnn
Crpaan 50
CbopbKeHHA 25
MariumHp, IPOM3BOACTBEHO ODOPYABaHE H araparTypa or 15 a0 30
TpancropTHH cpeactsa Ge3 aBToMObHAH 15
ABTOMODHAH or7 a0 10
Bcuukn ocTaHAAH aMOPTH3HPYEMH aKTUBH 7

Hauncassanero Ha pa3sxoAH 32 aMOPTH3ALMA 3armo4yBa OT MOMEHTA, B KOHTO HUMOTHUTE, MAIUHHHUTC H
CbOpPDBKEHHATA €A HAANYHH, HAa MACTOTO M B CBCTOAHHETO, HCOGXOAHMH 3a E€KCITAOAaTallMATa UM T10
Ha4YMHa IIPEABHACH OT PBKOBOACTBOTO.

AMOPTH3ALMATA HA AKTHBATE CE TIPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
-AATATA, HA KOATO €a KAACH(PHLIMPAHH KATO ABPXAHH 33 NPOAZKOA ChbraacHO MC®O 5; u
-AATATA HAa OTIIMCBAHE HA AKTHBHTE.

Amop'rmaunﬂ'ra HC C€ MPEYyCTAHOBABA B IICPHOAHM HA MMpPEeCTON MAH H3BaXKAAHE OT aKTHUBHA )’HOTP€63.

OcTaTbyHATA CIOMHOCT M MOAE3HHSAT XHBOT HA AKTHBHTE CE MPEPA3IACKAAT IPH MPHKAIOYBAHETO HA
BCAKa (DHHAHCOBA TOAMHA M 4KO OYAKBAHHATA CE PA3AHMABAT OT MPEAHILIHNTE NPHOAMSMTEAHHM OLCHKH,
MPOMEHHTE CE OTIMTAT MEPCIIEKTHBHO, KATO MPOMAHA B CUETOBOAHMIEC NPHOAM3MTEAHH OUEHKH, B
cvorsercrBie ¢ MCC 8 C4eroBOAHM NMOAHTHKH, NPOMEHK B CUCTOBOAHHWTC MPHOAM3HTEAHN OLCHKH H
IPELIKH.

BarancoBara CrOHHOCT HA ARAEH MMOT, MAIlIMHA H CbOPBHKEHHNE CE OTNHCBA npu npoAa>K6a Ha aKTHBa
HAH KOraTo HE€ CC OYAKBAT HHKAKBH APYIrH HKOHOMHYCCKH HM3TOAH OT M3ITOA3BAHCTO HA AKTMBA HAH NPH
OCBODOXAABAHE OT AKIUBA.

Korato B x0Aa Ha obHuaiiHata cH AEHHOCT APYXECTBOTO PYTHHHO MNPOAABA HMOTH, MALIMHH H
ChOPBHEHHSA, KOHTO € ABPHKANO 3d OTAABAHE MTOA HAEM, NIPCXBbPAA TE3N AKIMBH B MATEPHAAHUTE 3ATTACH
O ‘TAXHATA GAAAHCOBA CTOMHOCT, KOTaTo [PECTaHAT Aa ObAAT OTAABAHHM [OA HAEM M CTAHAT ABPXKAHH 34
npoAak6a. B 1e3u cayvan u 3a aKTHBH, AbPHaHH 32 NPOAAKOa B 0ONUARHKA XOA HA ACHHOCTTA, MC®O 5
He ce mpHaara. [TocTbIAeHMATa OT NpoAKDATa HA TAKMBA AKIMBH CC IPH3HABAT KATO MPHXOAH, B
cvorsercreue ¢ MCPO 15 — [TpHxoAH OT AOrOBOPH € KAHEHTH, B MOMEHTA, B KOATO KAHEHTBT MOAY4aBa

KOHTPOA BBPXY TAX, CBOTBETHO AAAEHO 33ABAKEHHME 334 U3ITbAHCHHE 6’bAC YAOBAETBOPCHO.

[Meuaabara uan 3aryBara, Bb3HUKBALIA OF OTITHCBAHETO HA MMOT, MALLIMHA M CPOPBKECHHE CE BKAIOMBAT B
rneyanbara Man 3arydara, KOraro aKTMBbI €€ OTIMIIE, OCBCH aKO MCC 17 He wu3HCKBA APYIO MPpH
npoAmkba 1 obparen AmsuHr. [lewasbure nan sarybnre, BH3HMKBAILA NPH OTIIHCBAHE HA HMOT, MALLMHA

HAHM CbOPDBXKCHHE CE OITPEACAAT KATO PA3AHKA MEXAY HETHHTE [MOCTBLIIACHHA OT IT oAa>K6ara 4KO MMa
3

11



»CAMAPA 2015 A33A

®UHAHCOB OTUET TR "’

3ATOAMHATA 3ABBPIIBAILIA HA 31.12.2021

TaKuBa M GAAAHCOBATA CTOMHOCT HA AKTHBA. PE3yATATHT CE NPEACTaBA HETHO B CTaTHA APYrH AOXOAHM B
Oryera 32 AOXOAMTC.

B cbcraBa Ha I/IMOTM'I'C, MALIMHHTE M CbOPDBKEHHA CC npeAcraBAar KaITMTAaAM3MPAHHTE Pa3XOAM 3a

l'lpHAOGHBaHC HA TAKMBA AKTHMBH, KAKITO 1 IPCAOCTABEHHTC AaBAHCH B TA3M BP'b3Ka.

2.9. MlHBeCTHLIMOHHH UMOTH

Karo muecrnunonuy umoru cbraacio MCC 40 ce oruurar 3emu H /HAM crpaa, H/UAK 4aCTH OT
CIPAaAH, KOHMTO CE ABPXKAT MO-CKOPO € LIEA NMOAYYaBaHE HAa IMPHXOAH OT HAEM HAH 33 yBEAHUaBAHE
CTOMHOCTTA HA KammTaaa HMAHM 3a ABere. VIMOT, KOHTO cc H3rpmkaa mMam paspaborsa 3a ObAeLLIO

H3IMMOA3BAHE KATO MHBECTHLHHOHCH UMOT CBbIIO €€ OTYHMTA KATO TAKDBB.

HMusecrnuuonen uMor ce [IpM3HaBa KATO AKTHB CaMO, KOTaTo € BECPOATHO IPHIIHCBAHHTC MY ObaeIH

HKOHOMMHYECKH M3T'OAH Ad CE€ NMOAYYAT K LICHATA MY Ha ﬂpHAOGHBaHC MOXE Aa C€ OLICHH AOCTOBEPHO.

anXB'bpl\}lHPIH OT HAM KbM HHBECTULIMOHEH HMMOT C€ HpaBAY, CaMO KOraro Hma IpoMAHA B
HM3IMOA3BAHETO, AOKA3aHA YPpEe3:
- 3arO4YBAHE HAa ITOA3BaHE OT CTpaHa Ha cobcTBEHHKA - 34 MPpEXBbPAfIHE OT HHBCCTHLIHOHCH NMOT B
MOA3BaH OT COOCTBEHHKA HMOT;
- 3arno4vYBaHC Ha pa3pa60’rBaHe C LeA HpOAa)K6’¢1 - 32 IIPEXBbPAAHE OT HHBCCTHUHMOHCH HUMOT B
MaTEPHAAHHM 33aM1aCH,
- Kpai/'x HA TIOA3BAHETO OT COOCTBEHHKA - 32 NPEXBbPAAHE OT ITOA3BAH OT coDCTBEHHMKA UMOT B
HHBECTHLIMOHCH HMOT; HAH
- 3aII04BAHE HA OMEPATUBEH AM3HMHI KbM Apyra crpaHa - 3a MPEXBbPAAHE OT MATCPHAACH 3arac B
HHBECTHLIMOHEH MMOT;

MHBECTHLIMOHHHTE MMOTH CE OLEHABAT ITBPBOHAYAAHO IO LICHA HA NMPHAODHBAHE, KOATO BKAIOUBA H
Pa3XOAHMTE MO cAeAKaTa 3a IpuAobusane cbraacio MCC 40.

C;\CA ITbPBOHAYAAHOTO IMPH3HABAHC MHBECTHULUHMOHHHUTE HMOTH CE€ OTYHMTAT MO MOACAA HAa LI€HATA HA
HPHA06HBHHC — IO LI€CHA Ha I'IPHAO6HBHHC, HaMAaA€HA € BCHYKH HATPyIIaHM aMOPTH3ALIHHA H 381‘)’6" o7

obe3leHkKa, B choTBeTcTBHE ¢ Bcuuky u3nckBanusaTa Ha MCC 16 0THOCHO TO3M MOAEA.

HMuBecrnuMOHHHTE HMOTH CE AMOPTH3HPpAT 110 AMHEMHHA METOA 33 MEPHOAA HAa OYaKBAHHA ITOAC3CH
XKMBOT, KAaTO aMOPTH3HpyeMaTa HM CTOMHOCT ce pasripeaeas CHCTEMHO IIpE€3 HCro. Hauncaenara
AMOPTH3aLHA CC NTPH3HABA 34 Pa3xoA, a C HEd €€ HaMaAfBa 0aAaHCOBATA UM CTOHHOCT. CpCAHP[HT TMMOAE3CH

HHUBOT B FTOAMHH 32 HHBCCTHLMOHHHTC UMOTH, €

I'pyna Toamnnn

Crpaan 50

VIHBECTHLIMOHHHTE MMOTH CE OTIHCBAT, NPH OCBOOOKAABaHE /NpoAwxOA HAM TNpH BCTBIIBAHC BB
brHAHCOB AM3HHI/ MAH KOrato TPaiiHO ce M3BaAsT OT yrmorpeba u oT TAXHOTO OcBoDOXAaBaHE He Ce
OYAKBA HMKAKBA OBAEILA HKOHOMHYECKA H3road. T1oCThIIACHHATA OT NMPOAXXKOGATA HA TAKHBA AKTHBH CC
MPH3HABAT KATO NPHXOAH, B chotBercTBie ¢ MCDO 15 — IpuxoAn 0T AOTOBOPH C KAHEHTH, B MOMCHTA,
B KORTO KAHEHTBT MOAY4aBA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 33ABAMEHHC 32 H3ITbAHEHHE ObAe
yaosaersopero. MCC 17 ce npuaara npu ocBobOKAABAHE YPE3 BCTBIBAHE BbB (PMHAHCOB AM3MHI HAH

npu n OA?DKG?I C 06 ATCH AM3HHI.
pu np P

[Meyaabure u 3211')'6]‘“'(3 OT HM3BaxXAaHC OT )'HOTPCGa HMAM OCBODOXAaBaHE OT MHBECTHLIMOHEH HMOT, CE

ONPEACAAT KaTo PAa3AHKa MEHKAY HETHHUTE NMOCTBIIACHHUA OF OCBO60)KAaBaHC'l‘O M OasaHcoBaTa cyma Ha
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aKTMBA W Ce MPH3HaBaT B nedanbara uaM 3arybara 3a MEPHOAA M CE NPEACTABAT HETHO B CTATHA Apyru
Aoxoan B Otuera 3a aoxoante, ocen ako MCC 17 ne u3ncksa Apyro, 1pu npoaa6a ¢ obpareH AM3HMHI.

2.10.HenareprarHH aKTHBH

ApYKeCTBOTO OTYMIa pasrpaHHMuMMHTIE Hemapuduu akiusn  6e3  usndecka cybcraHums  Karo
HEMATCPHAAHH AKTHBH, KOIATO OTTOBAPAT HA OMPEACAECHHETO HA HEMATEPHAACH AKTHB M KPHTEPHHTE 32
npusuasane, ¢popmysnpanu 8 MCC 38.

Hema'rcpna;\cn aKITMB C€ TIpH3HaBa, aKO ¢C BEpPOATHO, Y€ CC IUC IoAy4al OYAKBAHHMTE ODBACIILH
MKOHOMHMYECKH MTOA3H, KOMTO Ca CBbP3aHM C AKTHB H CTOMHOCTTA HAa aKTHBA MOXE Aa Obae onpecacAcHA
HAACHKAHO.

n'prOHﬂ‘{aa\HO HEMATCPHAAHHTC aAKl1 HMBH CC OTYHTAT IO LICHA HA npl’lAO6HBaHC.

Llenara Ha NPHAODHBAHE HA OTAGAHO MPHAODHT HEMATEPHANCH AKTHB CE ONPEACAA CBIAACHO MCC 38 u
BKAIOUBA MOKYIHATA 11eHA, BHOCHHTE MHTA M HEBb3CTAHOBMMHTE AAHBUH BbPXY IMOKYIIKATA, IbPrOBCKHTE
OTCTLIIKM H pabaln ce MPHCIAAAT, KAKTO M BCAKAKBH CBbP3AHM PA3XOAM 32 MOArOTOBKATA HA aKTHBA 32
HEroBOTO OYAKBAHO H3ITOA3BAHE.

Llenara Ha npHAOOHBAHE HA BbTPEIIHOCH3AZAEH HEMATEPHAACH AKTHB CbIAACHO MCC 38 e uerosara
ceBeCTORHOCT BKAFOUBAILIA CYMATa HA PA3XOAMTE, HATIPABEHH OT AATATA, HA KOATO HEMATCPHAAHHAT aKTHB
€ OTTOBOPHA 3a ITbPBH ITHT HA KPHTEPHUHUTE 32 IPHU3HABAHE.

Hcma‘repua,\m{re AKTHBH €€ OTYHMTAT CACA anAO6HBaHCTO 10 LI€HA HaA l'[pl‘lAO6HBaHC HaMaA€HA C

HATPYNAHUTE AMOPTH3ALHH H 3arybu o1 o0e3lIeHKa.

Apy)KCCTBOTO OLICHABA AAAH INMOAE3HHAT KMBOT HA HEMATEPHAACH AKTHB € OIrpaHHYCH HAH HCOIpAHHYCH
M aKO € OrpaHHCH, TIPOADBANKHTEAHOCTTA Ha, AU 6p0ﬂ Ha HPOH3BOACTB€HHTC HMAHM CXOAHHM €AMHHLIH,
CBbCTABASABALLIM TO3H IMOAEC3EH XKHBOT.

HCMQTCPH?L\CH AKTHB CC Pa3rAcxaa, KaTo HMMall HEOIPpaHHYEH INOAC3CH AHIMBOT KOraTrto, Ha Oazara Ha
AHAAHM3 HAa CbOTBCTHHTE q)alcropn, HE CBILECTBYBA IIPEABHAMMO OIPaHHYCHHE 34 [ICPHOAA, npes KOHITO ce
O4YaKBa AKTHBDBT Ad I'CHEpHpPa HETHH MMAPDHYHH NMOTOLH 32 NMPCANPHATHETO, KATO HEMATEPHAAHHTC AKTHBH
C HCOTPAaHHYEH ITOAC3CH JKMBOT HE €€ aMopTH3Hpar, a Te3n C OIPaHHYC€H ITOAC3CH HKHBOT CC
AMOPTH3HPAT.

HCMaTCPHa/\HI’lTC AKTHBH, KOMTO IMOAACXAT HAa aMOpPTH3allHi, ce AMOPTH3HpAT MO AMHEHAHHUSA METOA 33
NEPHOAA HA OYaKBAHUA TMOAE3€H KHMBOT, KATO aMOPTH3MpYyEMATA MM CTOMHOCT ce pasnpeaeas CHCTCMHO
npe3 HEro. Hauncaenara amMopTH3anHua ce MpH3HaBa 33 Pa3XoA, a € HeA ce HaMaAfBa DAAaHCOBATa MM
CTOHHOCT. CPCAHHHT MOAE€3€¢H KKHBOT B TOAHHH 334 OCHOBHHTE I'pynH A’b/\I"O'l‘pai"lHH MaTEPHAAHH AKTHBH, ¢
KAKTO CACABA:

I'pynma T'oanau
Kommrorpy, nepudpepHn ycrpoiicisa, codryep 5

Bcruky OCraHaAH aMOPTH3HDYEMH AKTHBH 7

AKIHBH € OIPaHHYEH CPOK HA MTOA3BAHE O AOTOBOP

AMOPTHEIQ].IHSI'I'& 3aM04Ba, KOraTO AKTUBBT € Ha PA3MMOAOKCHHC 32 TTOA3BaHE, T.€. KOIaTo TOM € Ha MACTOTO

M B CbCTOAHHCETO, HEODXOAMMO 32 CIIOCOOHOCTTA MY Ad pa60'| M 10 HAYHH, OYaKBAH OT PbKOBOACTBOTO.

AMOpPTH3aLHMATA CC MPEKPATABA HA MO-PAHHATA OT:
-AATATA, HA KOATO AKTHBBT € KAaCH(DMLMPAH KATO ABPKAH 33 MPOAKOA (MAM BKAFOUCH B Ipymara 3a
0CBOBONKAABAHE, KOATO € ABPHKAHA 33 IPOAXDa) B chorBerctsre ¢ MCPO 5; n
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- AATara, Ha KOATO aKTHUBbT € OTIIHCAH.

HemarepuasnnTe aKTHBH Ce OTMHCBAT, MPH 0CBOOOKAaBaHE /MIPOARKOA HAH KOIATO TPAHHO CC M3BAAAT
ot ynotpeba M OT TAXHOTO OCBODONKAABAHE HE CC O4aKBA HHMKAKBA OBACIIA MKOHOMHUCCKA H3IOAQ.
Mocrbmaennsata or npoAaxkbaTa Ha TaKMBa AKTMBH C€ TPU3HABAY KATO NPHXOAHM, B CbOTBETCTBHE C
MC®O 15 — [IpuxoAH OT AOrOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAHCHTBT [TOAYYABA KOHTPOA BbPXY
11X, CHOTBETHO AAAEHO 3aabAXeHHe 32 H3mbaHeHHe Gbae yaosaersopeno. MCC 17 ce mpuaara npn

OCBODOMXAABAHE 4pe3 BCTHIIBAHC BbB (bl’lHaHCOB AHM3HHI MAH ITPDH npoAa>K6a C 06pa‘reH AH3HHT.

[Meuasbure u 3211’)’6"'['(3 OT HM3BAXKAAHEC OT )’HOTPC62 HAHN OCBO60)KAaBaHC OT HEMaTEpHMAaACH aKIHB, CC
OTIPEACAAT KaTO pa3sAHKa MEXAY HCTHHTC MOCI'bIIACHHA O1 OCBO60)KAﬂBaHC'l'O 1 BasaHcoBaTa CynMa Ha
AKTHBA M C€ IPH3HABAT B nevyandara HAM 38['}'62'1'8 3a NMEpHOAa M CE FMIPCACTABAT HETHO B crarus Ap)'l'ﬂ

aoxoan B Oruera 3a poxoante, ocsed ako MCC 17 He M3ucKBa APYTO, IPH NPOAXXKOA € 0DpaTeH AH3HMHI.

2.11.06e311eHKa HA ABATOTPAHHH aKTHBH

CoraacHo usuckpanusara nHa MCC 36, kbM kpas Ha OTUETHHMA MEPHOA €€ TPaBM IIPELIEHKA AAAH
CBILECTBYBAT HMHAHKALIMM, Y€ CTOMHOCITA HA AAAGH ABATOTPACH aKIHB OT CbCIaBa Ha Mnmorure,
MALIHHHTE M ChOpBkeHuATa, Musecrnumonnure nmorn, Hemarepuasuure axrusu n Musecrnunnre s
ABILEPHH, ACOLMHPAHH, W CMECEHH NPEATIPHATHA € obesueHena. B cayuali Ha TakmBa MHAMKAUMH CE
H3YHCASABA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA H Ce OTPeAeAs 3arybara oT oGe3ueHKa.

3a 3aryba oT obesLeHKa ce MPHU3HABA CYMATa, C KOATO DaAAHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBHMATA.
Bb3cTaHOBHMATA CTOMHOCT € TIO-BHCOKATA OT HETHATA NPOADKHA CTOMHOCT M CTOHHOCTTA B yriorpeba.

2.12.Marepnasuu 3amacu

MarepraAHH 3aM1aCH €a AKTHBH:
- ABbpXaHH 32 TPoAKDa B OOHHARHHA XOA Ha CTOMAHCKATA Aefinoct /cToku, npoAykuns/;
- HAMHMPALLM C€ B IIPOLIEC HA MPOM3BOACTBO 32 TAKABA npoAax0a /He3aBbPIICHO NPOH3BOACTBO/;

- MaTEpHAAHH 3AMACH, KOHMTO CE M3PAa3XOABAT B IIPOM3BOACTBEHHA MPOLIEC HAH MPH NPEAOCTABAHE
HA YCAYTH /MATEpPHAAH, CYPOBHHH/ .

CebecroifHOCTTa HA MATEPHAAHHTE 3AITAaCH MPEACTABAABA CYMATa OT BCHUYKH PA3XOAH IO 3aKYIyBAHETO,
npepaboTKATa, KAKIO H ADYIH Pa3sXOAH, HANPABEHH BbB BPb3KAa C AOCTABAHETO MM AO HACTOAILIOTO MM
CbCTOSIHHME M MECTOTIOAOKEHHE.

Pa3sxoANTe MO 3aKYMyBaHE HA MATEPHAAHMTE 3AMACH BKAIOUBAT MTOKYMHATA LLEHA, BHOCHHTE MHTA M ADYrH
HEBB3CTAHOBHAMH AAHDBLM, TPAHCIIOPTHHTE PA3XOAHM M AD., KOHTO AHPEKTHO MOTAT Ad C€ OTHECAT KbM
MPHAODHBAHETO HA CTOKHTE, MATEPHAAMTE H YCAYTHTE. T'bPIOBCKHTE OTCIBIIKH pabati 1 Ap. MOAOGHH
KOMITOHEHTH C€ IPHCITAAAT ITPH OMPEAEASHE HA TIOKYTIHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPH IPEAOCTABAHETO HA YCAYIHM C€ ITOA3BAT MATCPHAAHM 3allacH, TO Te ce
BKAFOuBaT B cebecroiiHoctTa Ha ycayrute. CebecTORHOCTTA C€ CHCTOM I'AABHO OT Pa3sXOAHTE 32 TPYA H
APYTHTE Pa3sXOAM 32 MEPCOHAAA, 32€T B MPEAOCTABAHETO HA YCAYTATA, BKAIOUMTCAHO CAYKHTEAHTE,
H3ITbAHABAIIIM HaA30PHA AEMIHOCT, M CBOTBCTHATA MacT OT OOIUMTE PasxoaM 3a 1AX. TpyapT m Apyru
PA3XOAH, CBBP3aHHM C MPOARKOMTE M ODIUMA AAMMHHCTPATHMBEH IEPCOHAA, HE CE BKAIOYBAT, a C€
TMPH3HABAT 32 PA3XOAM B IIEPHOAR, B KOHTO €a Bb3HHKHAAH.

MarepuasHHTE 3aI1aCH CE NPEACTABAT M0 MO-HHUCKATA OT LEHA Ha TPHAODHBANC H HETHATA PEAAM3HPyeMa
croftnoct. Hernara peausnpyema CTOMHOCT MPEACTABAABA MPEANOAAraCMATa TPOADKHA LIEHA B
HOPMAaAHHA XOA Ha CTOMAHCKATA ACHHOCT, HAMaseHAa C NPHOAH3HTEAHO OLCHEHHMTE pA3XOAH MO
3aBBPIUBAHC HAa [MPOM3BOACTBEHMA LIMKbA M TE€3H, KOHMTO ca HEOOXOAMMH 32 OCBILECTBABAHE HAa
npoaaxbara.

2.13.006¢31¢HKA HA MATEPHAAHH 3aTaCH
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3?11’)’6?1 o1 0obe3iicHKa ce MpU3HaBA BMHAIH B C.-\)’"lilﬁ, ye DAAAHCOBATA CTOMHOCT Ha AAACH MATEPUAACH
3ariac rpesHilasa HErosara Bb3CTAHOBHMA CTOMHOCT. 381‘)’6”']'6 o1 0De3leHKa ce MpM3HaBar B Oruera 3a
AOXOAHTE.

2.14. AxruBH, ABPXKAHH 32 NpoAakOa

Karto akrusn abprkann 3a nmpoaax6a cbraacio MC®O 5 ce kaacupuunpar HETEKyLIUH aKTHBH, YHATO
HaraHCOBA CTOMHOCT 1ie ObA€ BB3CTAHOBEHA IMO-CKOPO YPE3 CACAKA 32 MPOAXKDA OTKOAKOTO 4pes
MPOABAKABALILA YTIOTPEDA.

AxrusHTe AbpXaHH 32 HpOA?DK6a Ce OlLIEHABAT II0 [MIO-HHCKATa OT 0anaHCOBaTA MM CTOHHOCT M

CIIpaBeAAHMBATA MM CTOMHOCT HAMAAEHA C Pa3sxoAHTC 32 npoAa)K6a'ra.

331’)‘621 oT oDe3lieHKa ce fIpr3HaBa IIpH BCAKO ITbPBOHAYAAHO HAH MOCACABALLIO HaMAaACHHE Ha

CIOMHOCTTA HA AKTHBH ADbpaHM 32 npoAax(6a.

[Teuara OT NOCACABAILO YBEAMHEHHE HA CIIPABEAAHBH CTOMHOCTH, HAMAAEHH C PAa3XOAHTE 3a MPOAwKGa
HA AKTHBHM ADBPHAHM 33 NpoAmxDa ce MpH3HaBa AO pasMepa Ha ODC3LCHKATA HA CbOTBETHUS AKIMB
HauMCcACHA Npean ToBa, cbraacHo MCC 36 u MCOO 5.

2.15.@uHAHCOBH HHCTPYMEHTH

(PUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO ropaxaa (pMHAHCOB aKTHB 32 APYKECTBOTO M (PHHAHCOB
[1aCHB, HAH HHCTPYMEHT Ha CODCTBEHHMA KAITMTAA 33 APYTO MPEANPHATHE, HAHM OOPaTHO.

DUHAHCOB AKTHB € BCEKH AKTHB, KOHTO € NPEACTABAABA: IIAPHMYHH CPEACTBA, KAITNTAAOB HHCTPYMEHT Ha
APYTO TPEANPHATHE, AOFOBOPHO MPABO AA CE MOAYYAT HAH PASMEHAT MPH IOTCHUHMAAHO GAATONPHATHH
YCAOBHA MapHYHH CPEACTBA MAH (DHHAHCOBM MHCTPYMEHTH C APYTO MPEANPHATHE, KAKIO M AOTOBOD,
KOITO ILE GbAE YPEAEH C HHCTPYMEHTH Ha CODCTBEHMA KaruTan Ha APYKCCTBOTO H € HEACPHBATHB, IIPH
KOFTO TO MOXE HAH 1€ TIOAYYH FIPOMEHAKMB OPOIi OT CBOMTE KAITHTAAOBH MHCTPYMEHTH, HAH ACPHBATHB,
KOMTO MOMeE HAM Ie ODbAE YPEAEH, Ype3 pasmfAHa Ha (PHKCHPaHAa CyMa MApHYHHM CPEACIBA MAH APYT
¢prnancos axruy, cpenty dpukcupan 6poit cOGCTBEHM KAMMTANOBH MHCTPYMCHTH.

DHHAHCOB NACHB € BCEKHM MMACHB, KOMTO HPEACIABASBA: AOTOBODHO FIPaBO Aa CE IPCAOCTABAT HAH
Pa3MCHAT MpPH FOTCHLUMAAHO HEDAArONPHATHM YCAOBHA MAPHYHHM  CPEACTBA HMAM  (DMHAHCOBH
MHCTPYMEHTH C APYrO MPECAIPHATHE, KAKTO H AOTOBOP, KOHTO Iie ObAC yPEACH C MHCTPYMEHTH Ha
COBCTBEHHMS KAIMTAA HA M3AATEAl M € HEAEPHBATHB, [IPH KOHTO APYKECTBOTO MOXE HAHM IUE NOAYYH
MPOMEHAMB GPOii OT KATMTAAOBHTE HHCTPYMEHTH Ha NPEANPHATHETO, HAH ACPHBATHB, KOHTO MOXE HAH
e GbAe YPEAEH, MO HAa4MH, PASAHYEH OT Pa3MAHA HA (PHKCHPAHA Cyma TIAPHYHHM CPEACIBA HAH APYT
¢punancos akrnsy, cpeity dpukcupan 6poit KAMHTAAOBH HHCTPYMEHTH HA NMPEATIPHATHETO.

2.15.1. ®rHAHCOBH AKTHBH

2.15.1.1.TTpusnasane u kaacugpuxayus na Punarcosume axmueu

ApyxectBoTo npusHasa (PUHAHCOB AKTHB B CBOHTE (pMHAHCOBH OTYETH, KOrarTo CTaHE CIPaHa IO
AOTOBOPHHTE YCAOBMA HA (DMHAHCOBHA HHCTPYMCHT.

ApyxecrBoro kaacuduimpa (DHHAHCOBHTE AKIMBH, CbOOPA3HO [MOCAECABALIIOTO MM OLICHABAHE B
KATETOPHH: ,,(DMHAHCOBHM AKTHBHM, OUEHABAHM MO AMOPTH3MPAaHA croiHocT, ,(PHHAHCOBH AKTHBH,
OLICHABAHH FO CIPABEAAMBA CTOMHOCT Npe3 APy BCeODXBATEH AOXOA®, MAM »(PHHAHCOBH aKIHBH,
OLCHABAHHM IO CHPABEAAHBA CTORHOCT HpeA feyanba mam 3aryba®, KaKTo TOBAa € YMECTHO, CbIAACHO
AOTOBOPHHTE YCAOBHA [0 HMHCTPYMEHTHTE H YCIAHOBCHHIC 6usnec mMoAean B Apymecrsoro, B
cvorsercreue ¢ MCOO 9. Kaacudukaumara € B 3aBHCHMOCT OT CbIUHOCTTA M MPCAHAZHAYCHHETO HA
(pHHAHCOBHTE AKTHBH KbM AATATa HA TAXHOTO npuaobrBane.

[1pr obnuaiinKTe NMOKYNKH M MPOARKOH, (PHHAHCOBHTE HHCTPYMEHTH CE IPU3HABAT H OTTIACBAT HA 6asa
LAQTA HA CAEAKATA. APYKECTBOTO IIPHAAIA METOAA ITOCAEAOBATCAHO 110 OTHOLLCHHE HA BCHUKH CAEAKH €
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¢pHHAHCOBY aKIMBH 110 BCAKA KATErODHA, KATO 32 LIEATA CA ONPEACACHH ABE AOITbAHMTEAHH KATErOPHH:
»(DHHAHCOBH AKIWBH, OMPEACACHH KATO OLCHABAHH 1O CIIPABCAAHBA CTOHHOCT npe3 meyanbara MAU
3ary6aTa‘, OTAEAHO OT TC3H, 32 KOHTO 3aABAKHMTEAHO CE MPHAATA TO3M MOAXOA, KAKTO M ,,HHBECTHLIMH B
KATIHTAAOBH MHCIPYMEHTH, OLCHABAHM MO CNPABEAAMBA CTOMHOCT MPE3 APYT BCEOOXBATEH AOXOA,
OTYETEHH YpEe3 NPaBo Ha H300P®, OTACAHO OT TE3M, KOHMTO 3AXbAXKITEAHO CE OLECHABAT MO TO3H MOACA.
2.15.1.2.I'Tepeonavantio oyerzgare

[MbpBoHauanHo Bcuuky (PUHAHCOBH AKTHBH, C M3KAIOYEHHE HA TBPIOBCKHTE B3CMAHMA, C€ OLCHABAT [10
TAXHATA CIIPABEAAHBA CTOMHOCT, IAIOC IPEKHTE PA3XOAH IO TPAH3AKUMATA, B CAYHall, UC HE Ce OT4MTaT
MO CMpaBeAAHBA CTOMHOCT B fevaabara u 3arybara, KOraro ce MPU3HABAT ITbPBOHAYAAHO HETO Ol
pasxoanTe 10 cAeAkara. THProBCKHTEC B3EMAHHMSA, KOHTO HC CbABPXKAT CbIUECTBCH KOMIOHEHT Ha
(uHaucupaHe 1 3a KOMTO APYKECTBOTO NMPHAATa MPAKTHYECKH Lieaecbobpastara mapka no MCPO 15 B
TOBA OTHOILIEHHE, CE OLIEHABAT ITbPBOHAYAAHO I10 ChOTBETHATA LIEHATA HA CAEAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyru (PHHAHCOBH aKTWBH, MPHAOOHMTH MpPH Ma3apHH ycAOBHSA, ApyKecTBOTO
CbIIO MpHEMA 33 HAH-AODPO AOKA3ATEACTBO OTHOCHO CIIPABEAAHMBATA MM CTOHHOCT, NPH ITbPBOHAYAAHO
NPH3HABAHE, CbOTBETHATA LieHAa HA cAeakata. [1py pasanka MeXAy ABETe CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LIEHH MAM PEACBAHTHH HADAIOAAEMM AAHHM CE OTYMIAT MO CIIPABEAAMBA CTORHOCT, Kato
PAa3AMKATA AO LIEHATA HA CAEAKATA Ce MpH3HaBa B revanda man 3aryba, a BbB BCHUYKH OCTaHAAM MO
CTpaBEAAMBA CTOMHOCT, KOPHIHMPaHa, 32 A2 CE PA3CPO4H PA3AMKATA, KOATO CE NPU3HABA AO CTCICHTA HA
npoasHa B AaAeH (hakTop, KOiTO BGHxa B3EAH NPEABHA YMACTHHALIATE B 1a3apa.

2.15.1.3.ITocsedsaryo oyenngatie u npedcmassiie

34 LICAHTE Ha TOCACABAILIOTO OLIEHABAHE H MPEACTaBAHE (DHHAHCOBHTE AKTHUBH Ce KAACH(DHLHPAT B €AHA
OT CAGAHHTE TPH KaTeropmu: ,()HHAHCOBM aKTHBH, OLCHABAHM IO AMOPTH3MPAHA crofHOCT",
»(PHHAHCOBM aKTHBH, OLEHABAHH IO CHPABEAAHBA CTOMHOCT Tpe3 Ap)T BCeoDXBaTeH AOXOA™, MAHM
,»(PHHAHCOBH AKTHBH, OLIEHABAHH IO CMPABEAAMBA CTOMHOCT IIPEA nedanda naK saryba.

i Dunaricosu axmusy 1no amopmusupana oo

Ap)’)l(CC'l'BOTO OLICHABA q)PlHaHCOBHTC CH AKTHBH I10 aMOPTH3HMPaHa CTOﬁHOCT, KOraTrto Tre ce¢ AbpXKarT B
PaMKHTE HA ousuec MOAECA, YHATO OCHOBHATA LIEA € Aa CE C’b6l*lpa’l’ AOTOBOPHHTE IMAPHYHH IOTOLH, KOHTO
BKAFOYBAT MAALLAHHA €AMHCTBCHO HA FAABHIMLIA 11 AMXBA.

Tesun (.t)HHaHCOBH AKTHBHM BKAIOYBAT: MAPHYHH CPECACTBA U MapUYHHU CKBHBAACHTH, ThProBCKH B3CMaHHA,
B3CMAHHA IO NPEAOCTABCHH 3aCMH, B3CMaHHA, HPHAO6MTH, 4pe3 LECHH, TbProBCKM B3EMAHHA M APYI'H
B3EMaHHA, TIPH KOHMTO APYXKECTBOTO € CTaHAAO CTPaHa MO AOTOBOP HAH CITOPa3yMEHHE M KOMTO CACABA Ad
ObaaT YPE€AE€HH B HCTHO NMapMYyHH CpEACTBa. Tazu Kareropus € € HAM-CBILECTBEH AfA 32 q.)HHaHCOBH'l'C
HMHCTPYMEHTH Ha Ap)’)KCC'l'BO'l'O H 33 HCI'O KATO IAAO.

ITocAaeaBaloTo OLIEHABAHE CE HM3BBPILBA, MO METOAA HA ,,C(.i.)CKTHBHaTa 1\HXBa“, 1pe3s KOHTO NMPHXOAHTC
OT AMXBH CE€ H3YHCAABAT, KaTO C(‘t)CK’l'HBHHﬂT AHMXBCH MPOIICHT CC IPpHAAra KbM 6pyma’ra 6aaaHCOBA
CTOMHOCT Ha HHCTPYMCHTHTE. 3a 3aKYTIEHM HAH Cb3AAACHH aKTHBH, C ITbpPBOHAYAAHA KPCAMTHA
obe3lieHKa H TAaKHBa C TMIpM3HAaTa BIIOCACACTBHC KpeAHTHA 06€3uCHKa, Cc€ rmpHaara, CbOTBCTHO,
KOPHI'MPAHHA 324 KPCAWTHH 321‘)’6]‘] C(.pCK'l'PIBCH AHMXBEH MPOUCHT H Cq.)CKTHBHH}] AHMXBEH IIPOLICHT, HO I1O
aMOpTH3HpaHaTa CTORHOCT HA AKTHBA.

3a MpOCPOYECHHTC TbProBCKM M APYyTH B3CMaHHA AO 3 mecenra AMXBH HE C€ HAYHMCAABAT. Punaucosure
AKTHBH B TA3M KATErOpHsA C€ NOAAAraT Ha TIPErACA 32 00e311eHKA KbM AATATA HA BCEKH Q)I‘IHKHCOB OTYCT HA
Ap)’)l(CC'l'BO’l'O, KaTO ITPOMCHHTC CC OTPA3ABaT B neyasbara HAH 321’}'62']'2.

i Dunarcosu axmuey omyumaly 1o cnpasedausa cnoninec npes opyz eceobxsamen doxo0

ApyxectBoro oucHsBa (DHHAHCOBMTE CH AKTHBH IIO CHPABCAAMBA CTOMHOCT Mpe3 Apyr BceoDXBaTeH
AOXOA, KOTaTO TE€ CE ABPHKAT B PAMKHTC HA OM3HEC MOAEA, YMATO 1ICA € KAKTO CHOMPAHC HA AOTOBOPHHTE
MAPHYHH TIOTOLM, ChCTOALIN CE EAMHCTBEHO OT MAALIAHHMA HA TAABHMLM M AMXBH, TAKa M npoAkda Ha
Te31 (PHHAHCOBH AKTHBH.

Apy»KECTBOTO NMPHAAIAa H3KAIOUCHHATA B MCC®O 9 no orHOLIEHHE HA KATHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPKAHH 32 THPIYBAHC, HO KOHMTO HMHaue DUXa OMAM OLIEHABAHM IO CHPABCAAMBA CIOHHOCT Npe3
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neuanBara uaM 3arybara, KaTO 32 KOHKPETHH HMHBECTHIIMM B TAKMBA MHCTPYMEHTH NPABH HCOTMEHMM
u3GOp, PH MPH3HABAHETO HM, AA GBAAT OT OTUHMTAHH T10 CIPABEAAHBA CTOMHOCT NPE3 APYT BCCOOXBATCH
A0x0A. Takupa (PMHAHCOBH AKIMBH CC MPEACTABAT B MOACHHTEAHHTE MPHAOKEHHA KbM (PHHAHCOBHMSA
OTYET OTAEAHO OT APYIHTE HHCIPYMCHTH, KOHTO 3aAbAKHTEAHO CE OLEHABAT IO TO3H MOACA.
DUHAHCOBHTE AKTHBH B TA3H KATCTOPHA BKAIOYBAT: KAMMTAAOBH HMHCTPYMCHTH, TPEACTABAABAILM
MAALIMHCTBEHH ARAOBC, KOMTO HE Ca ABPXKAHH 33 TbPIYBaHE M 32 KOMTO ApPYIKECTBOTO € HAMPABHAO
HEOTMEHHM M360P MPH TAXHOTO NPH3HABAHE AA CE OTYMTAT NOCAEABALLO MO CIIPABEAAHBA CTORHOCT,
npes ApyT BCEODXBATCH AOXOA.

[OCACABAILLOTO OLICHABAHE HA TA3H KATCrOPHA MHCTPYMEHTH CE€ M3BbpIUBA O CNPABEAAHBA CTOHHOCT,
KATO MPOMEHHTE Ce MPH3HABAT B APYT BceoOXBaTCH AOXOA. CrIPaBEAAHBHTE CTOMHOCTH CE ONPEAEAAT Bb3
OCHOBA HA KOTHDAHH LIEHH HA AKIMBEH I1a3ap, 4 KOIaTo HAMA 1aKbB HAa 0a3a TEXHHKM 3a OLCHABAHE,
OGHKHOBEHO AHAAM3 HA AMCKOHTHPAHMTE MapH4HM norouM. Ilpn Amnca Ha KOTHPAHH LIEHM OTHOCHO
KAIIMTAAOBH HMHCTPYMEHTH, KAACH(MLUMPAHH 33 OTYMTAHE MO CIIPABCAAHBA CIOMHOCT Mpes Apyr
BCEODXBATEH AOXOA, 33 OTIPEACAAHE Ha CIIPABEAAHBATA MM CTOMHOCT CE MOA3BA LIEHATA HA NpuaobuBane,
korato ToBa € ymectno cbraacho MCPO 9, o6HKHOBEHO — AMMICBA akTyaaHa HH(OpMALMA n/HAK ca
HAAHILIE IIHPOK OOXBAT BB3MOXHH OLIEHKH, IIPH ONPEAEAEHH OOCTOATCACTBA.

DHHAHCOBHTE AKTHBH B Ta3H KATErOPHiA, ABPXKAHH € LEA, KAKTO CbOMpPaHE HAa AOTOBOPHHTC MAPHYHH
MOTOLH, BKAIOYBAILHE CAHHCTBEHO IMAAILAHMA HA TAABHHLM M AMXBH, TaKa H IPOARXKOA MM, IOAAEKAT HA
nperacA 3a OBE3LEHKA KbM Bcekd (PMHAHCOB OTyeT Ha ApyxectsoTo. PasankuTe ce npusHasar B nieuasda
MAM 3aryBa, KaTO KOPEKTHBDBT 32 ODE3LEHKA CE MPEACTABS B ADYT BCEOOXBATEH AOXOA, O€3 Aa ce HAMAAABA
croiinoctTa Ha akrusrte B Oryera 3a (PHHAHCOBOTO ChCTOAHME.

. Dunarcosy axmueu 1o cnpasedsusa cmotinocn npes nedasbama uau sazybama

APpy*ecTBOTO OLICHABA BCHYKH OCTAHAAM (PMHAHCOBM AKTHBH, PA3AMYHH OT TE3H, KOMTO Ca ONPEACAEHH
KATO OLICHABAHM 110 AMOPTH3MPAHA CTORHOCT MAM MO CIPaBEAAMBA CTOMHOCT Mpe3 Apyr BceobxBarcH
AOXOA, 11O CIIPABCAANBA CTOMHOCT Npe3 nevaadara 1 sarybara.

B cayuail, ue MO TO3M HAYMH CE EAMMHHHMPAAA MAH HAMAAABA 3HAYMTCAHO HECHOTBEICTBHETO B
OLICHABAHETO MAM TIPH3HABAHETO HA A3AeH (PHMHAHCOB AKTHB, KOETO OH MPOHM3TEKAO OT NPHU3HABAHE HA
PE3YATATH M MPOMEHH Bb3 OCHOBA HAa PasAH4HM Hasn, APyKECTBOTO MOMKE A2 NIPUAOKH HIKAIOUECHHUATA,
cbraacio MC®O 9 u npH ITbPBOHAYAAHO NPH3HABAHE AQ HEOTMEHMMO A2 OMPEACAH (HUHAHCOB AKTHB,
KATO OLIEHABAH IO CIIPAaBEAAHMBA CTOMHOCT mpe3 meuanbBara M 3aryba, BKA. AOTOBOPH 3a AOCTaBKAa Ha
nedpunancosa nosuuns. Taknea (PHHAHCOBH AKTHBH CE MPEACTABAT B MIOACHUTEAHHTE IIPHAOKEHHA KbM
(bUHAHCOBHA OTYET OTAGAHO OT APYIHTE HHCIPYMEHTH, 33 KOMTO 3aABAKHTEAHO CE NPHAAra TO3H
MOAXOA Ha OLICHABAHE.

®HHAHCOBHTE aKIMBH B TA3M KATErOPHA BKAIOYBAT: KANIMTAAOBH M ABAIOBH HMHCTPYMCHTH Ha
HPEATPHATHA EMHTEHTH, ThPIYBAHI HA AKTHBEH I1a3ap.

DUHAHCOBHTE AKTHBM B Ta3H KATCIOPHA ce MPEACTAaBAT IO cripaseasnBa crofihoct B Oruera 32
(bMHAHCOBOTO CHCTOAHHE, KATO NIPOMEHHTE CE IPOMECHITE CE IPH3HABAT B nevanba HAH 3aryoa.

iv. Coemas na 5611//(1/![00””/0 axKmueu

PHHAHCOBHTE AKTHBH HA APYXECTBOTO KbM KPasd Ha OTYCTHHA IIEPHOA BKAIOUBAT:
- NApHYHM CPEACTBA M MPEAOCTABEHH 32€MH, B3EMAHHA 110 LECCHH, THPIOBCKH M ADYTH B3€MaHMA,
OIPEAEAEHH KATO ,,(pHHAHCOBHM AKTHBH, OTYHTAHH [0 AMOPTH3HPAHA CTOHHOCT, H
- KalMTAAOBH MHCTPYMEHTH, ONIPEACACHH KaTO ,,(DHHAHCOBH AKIMBH, OTYHTAHH 110 CIIPABEAAMBA

CTOHHOCT Ipe3 APYT BCEODXBATEH AOXOA,

2.15.1.4.06e3yenxa na punarncosu uncmpy.yermu

Apy}KCC'I’BO'I'O M34YMCAABA M MPH3HABA 321‘)’6" 34 OYAaKBAHH KPCAWTHH 3211')’6” H KPCAHMTHH 0DC3LEHKH 32
(.l)HHﬂHCOBH AKIMBH, OLICHABAHH IO aMOpPTH3HpaHa C'l'OﬁHOC'l, ABAIOBH HMHCTPYMCHTH, OTYHTAHH o
CrpaBcAAHBa CTOHHOCT Tpe3 ApyT BCEODXBATCH AOXOA, AKFMBHM IO AOI'OBOPH C KAHMCHTH H AOI'OBOpPH 32
(l.)l'lHﬂHCOBa rapaHiifs.
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ApyxectBoTo npusHaBa KaTo mewaAba uam 3aryba or obeslieHKa pasMepa Ha OYAKBAHHTE KPEAHTHH
sarybn (OK3) nan obparnoro um npossaenue. OK3 ca HACTOALIATA CTORHOCT HAa NAPHYHNA HEAOCTHI 32
OYAKBAHMA CPOK HA MHCTPYMCHTA, KOCTO € PA3AMKATA MEKAY TIAPHYHHTE MOTOLHM, ABAKHMH Ha
NPEANPHATHETO MO AOTOBOP H IMAPHYHHIE [OTOIHM, KOMTO MPEANPHATHETO O4YAKBA Aa IIOAYYH,
AMCKOHTHPAHM C ITbPBOHAUAAHHA e(DEKTHBEH AMXBEH IPOLICHT, HEroBa NMPUOAN3HTEAHA CTOHHOCT HAH C
TEKYLLMA AMXBEH MPOLCHT, KAKTO € YMECTHO, CbOTBETHO, CTIPAMO YCAOBHATA M BHAA HA MHCTPYMECHTA.
OuakBaHMTE NAPHYHM [MOTOLH BKAKOYBAT H MAPHYHHTE IMOTOLH, KOMTO NPEANPHATHETO OYAKBA A4
noAyur or OBE3NEeYEeHHETO MAM B PE3YATAT HA APYTH KPEAHMTHH NMOAODpEHHA, HEpasAeAHa 4acl OT
AOTOBOpAa.

Obe3nenkara u sarybure 1o (PMHAHCOBHTE MHCTPYMEHTH CE PA3TAEKAAT HA TPH €TAMA — HA ITBPBHTC ABa
KATO OYAKBAHHM KPCAMTHH 3aryOu 3a 3arybH, KOMTO MOTAaT AQ Bb3HHMKHAT B PE3YATAT HA HEH3ITbAHEHHE, 4
Ha TPETHA KATO KpeAWTHA oDe3lieHka (3aryba), Beue Bb3 OCHOBA HA AOKA3ATEACTBA 33 TOBA, B PE3yATaT HA
MOTEHIMAAHO HAM (PAKTHMUCCKO HEHM3ITBAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHHTE KPEAHTHH 3arybM 3a €KCNO3MLIHM, 332 KOMTO HE € HAAHLE 3HAYHMTEAHO IMOBHIIECHHC HA
KPEAMTHHA PHCK CNIPAMO ITbPBOHAYAAHOTO IIPM3HABAHE, CE MPHM3HABAT 32 KPEAWTHH 3arybm, KoHTO €
Bb3MOXKHO AQ Bb3HHMKHAT B PE3YATAT Ha CbOHTHA IO HEeH3TbAHEHHE npe3 caeaBaumre 12 mecena. 3a
KPEAHTHH €KCIIO3HMLMH, 33 KOHTO € HAAMUEC 3HAYHTEAHO MOBHLIEHHE HAa KPCAHTHHA PHCK OT
ITbPBOHAYAAHOTO IMPH3HABAHE, OUAKBAHHTC KPEAMTHH 3aryOm ce MPH3HABaT IO OTHOLUEHHE Ha 3aryon,
KOHTO € Bb3MOXKHO AA Bb3HHKHAT IIPE3 LICAHA CPOK HA HHCTPYMEHTA.

KbM AaTatra Ha BCEKH (PHHAHCOB OTYET APYKECTBOTO ONPEACAR AAAH KPEAHTHHAT PHCK 110 (DHHAHCOBHTE
MHCTPYMEHT C€ NPOMEHHMA 3HAYHUTEAHO CHPAMO ITHPBOHAYMAAHOTO ITPHM3HABAHE, KATO H3IMOA3BA LAAATA
PasyMHa M apIyMEHTHPaHA HH(OPMALIHA, KOATO € AOCTBIIHA 6€3 H3BBPIUBAHE HA H3AHIIHK PA3XOAM HAH
ycuans. [pu rasu ouenka, APyXeCTBOTO IPEPAITAEKAA Ch3AAAEHHS BbTPELLEH KDEAHTECH PEHTHHI Ha
ANDKHHKA, ABHXKEHHETO M/HAHM NPECTPYKIYPHPAHHATA 11O TO3H MAHM ADYIH MHCTPYMEHTH HAa ANBKHHKA,
KAaKTO M 0DEKTHBHH BbHIUHH (DAKTOPH, KOHTO, 10 ITPELIEHKA Ha ADYKECTBOTO, MOI'AT Ad MMAT OTPAKEHHE
BbpPXy B3€MAHHATA HA MHAHMBHAYAAHO MAM KOACKTHBHO HHMBO. B AombaHEHHE ce MpPELECHABA AAAH
CBILECTBYBA 3HAUMTEAHO YBEAHMUYEHHME Ha KPEAMTHHS PHCK, KOTATO MAALIAHHATA I10 AOIOBOpa Ca B
ripocpoune Haa 30 ann.

ApyKecTBOTO MpHEMA AAACH (PHHAHCOB MHCTPYMEHT 3a TAKbB B HEM3ITbAHCHHE, KOI'ATO AOTOBOPHHTE
HAaLIAHHA ca B npocpoune Haa 90 anu. B onpeaesenn cayuan, obave, AaseH (PHHAHCOB aKTHB MOXKE AQ
Ce PA3TAEKAA KATO TAKbB B HEM3ITbAHEHHE, KOTATO BBHTPENIHA MAH BBHIIHA MH(OPMALMA ITPEAOCTABA
HHAMKALIHA, 4€ € MAAKO BEPOATHO APYKECTBOTO A2 MOAYYR ITbAHHA PA3MEP HA HEM3ADAKEHHTE CYMH IO
AOTOBOPA, TIPEAH AA CE B3EMaT MOA BHHMAHHME KAKBHTO M Ad DHAO KDEAHTHH MOAODPEHHSA, AbPKAHH OT
Hero. PHHAHCOBM AKTHBM Ce€ OTIMCBAT, KOIATO He CBILECTBYBA PAa3yMHO OYAaKBAHE 332 CbOMpaHE Ha
MAPHYHHTE TOTOLM IO AOTOBOPA.

Mo orHOIIEHHE HA THPTOBCKATE B3EMAHHA, AKIHBHTE 110 AOTOBODH, NPOU3THYAIIH OT CAEAKH B 0OxBaTa
Ha MC®O 15, KOHTO HE CbABPKAT CbIUECTBEH KOMITOHEHT HA (DMHAHCHPAHE M 32 KOMTO CC NPHAAra
NIPAKTHYECKH 1ieAechobpasHaTa MApKa Mo MC®O 15 B rToBa orHOLeHHE, APYKECTBOTO NpHAAra
OMpOCTeH MOAXOA, B chotBercreue ¢ MCPO 9, kato npusHasa NpoBH3ns 3a 3aryba Bb3 OCHOBA Ha OK3
33 LEAMA CPOK HA HHCTPYMEHTa KbM BCAKA OTYErHA AaTa. 32 LIEATA € FPHAOKEHA MPAKTHYECKH
ueaecbobpasHa mapka mo MCPO 9 u e cbaaseHa MATPHLA HA TIPOBH3HHTE, UPE3 KOATO CE M3UMCAABAT
OYAKBAHHTE KPEAWTHH 3aryOH MO THProOBCKH B3E€MAHMA H AKTHBH M0 AOTOBOPH C KaMeHTH. Baemaunsara ce
KATETOPH3MPAT MO IPOCPOUME M CE€ IPYIHPAT MO BHA M KAMEHTCKH CEIMCHTH C PASAHYHM MOACAHM Ha
KPCAMTHH 3aryOm.

32 M3XOAHH AQHHHM OTHOCHO THPIOBCKHTE B3€MAHHA AKIHMBHTE 10 AOFOBOPH C KAHMCHTH, Apyxectsoro
H3MOA3Ba HATPYITAHHS CH OITMT B 0DAACTTA HA KPEAMTHHTE 3aryOH O TAKHMBA MHCIPYMCHTH, 32 A4 OLCHH
OYAKBAHHTE KPEAHTHH 3aryon. [ToA3BaHITE HCTOPHYECKH AAHHH €A 32 MEPHOAM OT 3 AO 5 TOAHHH Ha3aA,
IPyIIHPAHH [0 BHMAZ M CBOTBETHHTE MOAEAHM HA KAMEHTCKM CEIMEHTH, H KOPHIMPAHH C MPOIHO3HH
(paKTOPH 32 MKOHOMHYECKATA CPEAQ.

THProBCKMTE B3CMAHHA M AKTHBHTE 1O AOTOBODH C KAHEHTH HE Ca AMXBOHOCHH M 0OH4AMHO ce ypexaal,
cvorBeTHO: MexAy 60 1 180 aHn 1 mexay 180 1 360 AHH. Apy®ectBOTO CHIITA AAAEHO THPrOBCKO B3EMAHE HAN
AKTHB 10 AOTOBOP C KAHEHT 32 TAKHBA B HEH3ITbAHEHIIE, KOIATO €A B [IPOCPOUIE, ChOTBETHO: HAA 360 AH 1 Haa 540
ann. B onpeaeaenn cayuau, o6aue, AAACHO B3IEMAHE MAH AKTHB IO AOTOBOP MOMKC AR CC PA3TACKAAT KATO
TAKMBA B HEHM3ITbAHEHHE, KOIATO BBTPELIHA HAM BbHIIHA MH(OPMALIUA IPEAOCTABA HHAHKALIMA, ve €
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