A33A,,,TPEIIC BPALIA”

FOAHMUIEH ®MHAHCOB OTUET

xbMm 31,12.2011

DunacoBHAT OTIET 34 FCAMHATA 3aBBpuiBaina Ha 31.12.2011 e 0A0GpeH M HOAIKCAH OT MMETO HA

A33A, , TPEHIC BPAITA” or:

PexopoamTEA: ChCeTaBUTEA:
e'ﬁ ’
VARV, |
; / 4 !
] é b, ‘a
i \;‘§ L k! U
[ W ¥
L ! WA
| ! . :
o i g’ ?
P
/ i
J ;
1/
Lo



CUETOBOAEH BAAAHC

ma A33A, ,,Tpeiic Bpana”
kbM 31.12.201% 1,
AKTHE Texyma peaxoana
TOAMEA TOAMHZ
PASAEAV,I'PYIIN,CTATHH {xmA.AB.) (xHA.AB.)
A 3anpwcan, HO HeBHECEH KAIHTAA
B Herexymn (AbArorpalite) axrasy
I Hemarepmasam axrapn
1. Ipoayxtu 0T paseofiza scliHOCT
KOHHECHH,HaTem,AHHQI{BI’[PI,TBPI'OBCICH MaPKH, lTpOIPaNIHI’l HPOAYK'TH H
2. Apyru noa0BHM OpaBa M aKTHBH
3. Toproscka perryranus
4. [IpeAoCTaBEHM ABAHCH M HEMATEPHAAHHM AKTHBE B IIPOIEC HA H3TPAKAIHE
Q6o 3a rpyrza I : - -
. Aparorpaling MarepEasBEE AKTHBH
1. 3eMm ¥ crpass, B T.9. - -
3EMH
CIpaAn
2. MammEp,IpoNIBOACTEEHO 0BOPYABRHE M AMAPATYPA
3. CohopmmeHHA H AD.
[IpeaocTapeny aBaBCH B ABATOTPANHH MATEPHAAHH AKTHBH B IIPOLIEC Ha
4. HsTpamAaHe
Q6o 3a rpyna I1 : - -
III. Amarocpoasu GHHAHCOBH AKTHEH
1. Axmue v ARACEE B IPEAIIPHATHA OT IPYHA
2. IlpeaocraBeHn 3saeMm Ha IPEAIIPHUATHA OT IPYEA
3. AXOWE H ASAOBE B aCOLMMPAHE H CMECEHH FHIPEAIPIFTHA
4. Hlpesocrapesnt 3aeMH,CEBP3AHN € ACOLURUPAHY U CMECEHH HPEATIPHUATHA
5. ABArocpOTHM MHBECTHIIMH
6. Apyrm zaemm
7. HskymeHH coDCIBCHH aKiHM
HOMUHAAHA CTOHHOCT ... XHA. AB. - -
0bro 3a rpywea I ; - -
1V. Orxcpouena sagsnE
06 3a pazsea B ; - -
B Texymm (kpaTkoTpariHi) aKTHsL
I Marepmasau sanacu
1. Cypoemms u MaTepHain
2. Heaapbprireno IIPOHIBOACTEO
3. TIpoAyrimd U CTOKHM - -
- IPOAYKIHA
- CTOKH
4. Ilpeaocrapesn aBaHcH
O6yo za rpyma I : - -
IX. Bsemamnsa
1. Bsemauus 0T KAMEHTH I AOCTABTHITH , B T.9.
Haa | roansEa
2. BseMamuz OT MPCAIPHITHA OT IPYIL, B T.4.
HaA 1 roauus
3. DBseMaHumCERP3aHM C 2COLMMPAHN H CMECEHH IIPEANPIATHAE T.9.
A 1 rosuma
4. Apyru BseMmaus, B T.4.

waa 1 roammna
O6yo 3a rpyma IT :




III.
1.
2

IV.

Huasecrame

AKUMH B ASAOBE B IPEAIPHATHH OT TPYIIA

Maxymern coberees akunm

HOMHHAANA CTOMHOCT .ouvev.. XHA. AB. -
Apyri uEBecTHIHNT

O6mo 32 rpyma I : -

ITapawam cpeacrsa, B 1.49.

- B Opo#

- B BescpoTHn cmeTRE [/ AetiosuTi/

O6mro 3a rpyra IV : ' -

Obimo 3a pazses B: ) L . -

Pazxoanm 3a Gnsetue HEPHOA

CYMA HA AKTHIBA _ _ NEREPRT - -
DACHE TEKYIHA npeAxcAHA

TOAHHZ TOAMHA
PASAEAW,I'PYTIH, CTATHI (XHAAB.) (X#1A.AB.)
CofcTper KamHTaA

Jamucan KATTATAA

Ilpevmm o1 emECHEE

Pezepr 0T MOCACABAIIE OWEHKH

Pesepern

3akoHOBH pe3epBH

Pe3epBiL,CBBp3aHM € H3KYIEHH CODCTBEHH aKIIHMH

Peseps, CrAACHO FIPEARTEAEH akT

Apyra pesepsu

0610 3a rpyrra IV : -

Harpynana negaaba, saryba 0T MHBE2AN TOAHHH,B T.4.
- HepasIpeAcacHa meqanda
- HEIOKPHTA 3ary0a

06mo 3a rpyrra V': - -
Texyma negasba (saryba)
Ob6mo 3a pasaea A : _ _ L . - -

TIposusmn H CXOAHH 34ABARKEHHA

FpoBu3nH 33 IIEHCHE B APYTH HOAODHH 3aABAKEHME
[IpoBrsmi 3a AgEBI, B T.9.

- OTCPOYEHH AZHBILHA

Apyra IPOBHIMH M CXOAHM 3aABAMKEHHA

O6mo 3a pasaea B : _ _ e .-

3aATBAKCHIES

OBANTAIFOHA 326MH, C OTACAHO HOCOYBAHE Ha KOHBEDTHPYCMHETE, B T.4.

- a0 1 roamnaa

- Haa 1 roanHa -
3aapAKECHNA KpM (DHHAHCOBH IIPEATPIATH, B T. 7.

- A0 1 roanna

- uaa 1 roauna -
THoayuesn aBAHCH,B T. q.

- A0 1 roamua

- maa I roanna -
3AADAKEHA KbM AOCTABYMITH, B T.4.

- A0 1 roamHa

- maa 1 roanma -



3aABAKEHMA IO TTOANIH , B T.9.

- 20 1 roanma

- maa 1 roapsa

32ABAHERHA KbM IPeAIPUITHA OT TPYHA, B T.9.
- A0 1 roasma

- maa 1 roanma
3asBAIKe YA, CEEP3aHN € ACOLKHPAHN H CMECEHH TPEAIIPHATHA, B T.4.
- a0 1 roamsz

- maa 1 roausa

ApyrH 3aABAKCHYHA, B T4,

A0 1 roamsa

Has 1 roauna

- KBM IFEPCOHAAL , B T.4.

A0 1 roanna

maa 1 roansa

- OCHIYPHTEAHH 3AAbAIKCHHA, B T.9.
A0 T roauma

was 1 roauma

- AAHTBIHM 3aABANKEHMH, B T4

A0 1 roam=a

maa 1 roavma

Ob6igo 3a pasaea B, B r.9.;

- a0 1 roapmma
- gaa 1 roamma

DPHHAHCHPAHHA H HPAXOAH 34 GBACIIH ICPHOAH

- pHHAHCHPAHEA
- IPHXOAY 33 OBACIEH HIEPHOAH

Obmo 3a pazaeal:

CYMA HA TTACHBA

Aara Ha CHCTABAHE:
27.2.2012 | ’
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OTYET 3AIMPUXOANTE U PA3XOAHTE

Ha A33A ,, Tpetic Bpana”
xem 31122011 .
TeKyLIA IPEeAXOAHR
roAMHA TOAHHA
(XHA.AR.) (xmA.AB.)
A PA3XOAH
1. Hamasenue Ha 3amacure OT APOAYKIHA H HE3aBLPLICHO HPO“I‘}BOACTBO
2. Pa.?-xGAI’I 33 CYDOBHHH MATCPHAAH H BBLHUIHHA YCAYTH, B T.4. - =
4/ CYPOBHHM B MATEDHAAH
6/ BpHIIMN yeAyTH
3. Pasxoau 3a mepcoHass, B 1.9, - -
a/ PasxOAM 3a BRIHADAKASHEA
6/ pasxoA¥ 34 OCHEYPOBEH B T.9.
- OCHIYPOBKI, CBBP3AHH C [IeHCHH
4. PasxoAn 32 aMOPTH3AUMHA # obe3eHKA, B T.1. - -
4/ PasXOAN 32 AMOPTHSALKH 1 ODE3LEHKA Ha ADATOTPAHNH
MATEPHAAHN M HEMATCPHAAHN ABATOTPAMEHN aKTHBA,E T.9. - -
- PA3XOAH 32 AMOPTH3AILHH
- Pa3sXOAM OT 0DesleHKa
6/ pasxoam oT oBesLeHKa Ha TeKyLIH (KPATKOTPAHHE ) aKTHBH
5. Apyru pasxoaH, B T.4.
a/ BasasCcoBa CTOMHOCT HA IPOAIACHH aKTHBE ( 6€3 TPOAYKIIHA)
5/ mpoBmsHn
Ob6mo pasxoAH 334 OHEPaTHBHATA ACHHOCT - -
PBSXOA“ OTF OGC3HCHK3 HA li)HHaHC()BH ZKTHBM,BKAHYHTEAHO
6.  WMHMBECTMIHH, IPH3HATH KaTO TEKYIGH /KPaTKOCPOUHH/ AKTHEH,B T.9.
- OTPHIATEAHH PA3AMKH OT IPOMAHA HA BAAVTHH KypCOBE
7. Pasxoam 3a ABXBE B APYTH (PHHAHCOBH PA3XOAM , B T.4.
a/ PazxOAM, CBLP3AHH C IPEAITPHATHA OF IPYIIA
6/ OTPHIATEAHN PASAMEMN OT OHNEPIMH ¢ (PHHAHCOBH AKTHBH
00610 hiHancoBit PAZX0AN - -
8. TIEYAABA OT OBMUYAWTHA AEHMMTHOCT - -
9.  H3prEpesww pazxoin
OBIIO PA3XOAM - -
10. CUETOBOAHA ITEUAABA - -
11. Pasxoau 3a AAHEIH OT Degasbara
12, Apyrs AawbiH, aATEPHATHBHE Ha KODIODATHBHI AAHEK
13. TIEUAABA - -

BCHUKO -




W

10.
11.

TEKYIIA
TOA¥HZ
{xHA.AB.)

IMPXOAM

Herus npuxoan OF IpoAaKOE B T.4.!

OPEAXOAHA
FOAHHA

I Tpoaysuma
Croxa
Veayrn

VeesuucHue Ba 3aaCHTe OT MPOAYKIIHA ¥ HEZABLPLICE(Q IIPOH3BOACTBO

Pasxom 3a ﬂp“AOﬁHBch AKTHEH O CTOINAHCKHA HAMHH

Apyral HpHX0AR, B T.4.

- IPHXOAH OT (PHHAHCHPAHHA

Q610 IIPHXOAN 0T OIEPATHBEA ACHHOCT -

HPHXOAH OT YI2CTHA B ABINCPHA,ACOMHMHPAHN B CMCCEHN
DPEATIDHATHA,B T.9.

- HPHX0AH OT VIaCTHA B IIPEAIIPHATUA OT TPYIId
TIpnxoan OT APYTH HEBECTHIHH H 32€MH, IPH3HATH KATO HETEKYIIM
(ABAPOCDOYHH ) AKTHBM, B T.4.

- IPHXOAH OT IIPEANPHATHA B IPYOa
Apyru anxeu 1 DEHANCOBH IIPHXOAMK B T4

- TIPHXOAH OT IPEATIPHETHA OT TPYIIA
- MOAGHKHTEAHY PA3AHKH OT ONepalidH ¢ (PHHAHCOBY AKTHBH
- HOAOEHMTCAHHE PA3AHKH OT HPOMAHA HA BAAVTHI KyPCOBE

O8mio hHrAHCOBH IPHXOAH -

3ATYBA OT OBHUUATHA AEFITHOCT .

Hissapesan mpuxoss

OBIIO ITPIXOAH -

CUETOBOAHA 3ATYBA -

3AI'YBA -

BCHYKO -

Aarana ChCTABZHE!
27.2.2012 \

Croeraenrea: L 2
MAPHUHA CYPQEB\’;I' y

i
PeKoBOAHTEA: 1S
IIBETAH MUBAH %




OTYET 3A COBCTBEHHA KATTHTAA
Ha A33A , Tpeitc Bpama”
3a 208 1.

Feaepn or
JagHcan Ipeseren ITOCAEABA
KRTATAL OT OMICHH frii:g
BLeHNE

peaepai

HHARCOE PCIVATAT OT
MIHIAIT FOAITH

Pezepn
CEBpIAE &
FaKoHOBH  FIIKYTCHH
cobcTBEsH

ARLEEE

Pesepn
CELAACHT ApsTi
IUDOANTCA PESEPRI
O AKT

rexyia
Hepaznpe newasba/ O6re
Aeaesnz Henoxprr saryta cobcrnen
2 32ry62

Hegiaba KROHTAA

1. CaaA0 B HATAAOTO Ba OTHETBRA HCPROA

2. TIponenn B CHETODOAHATA OOARTHEA

3. T'pconcn

4, Cann0 GAGA DPOMERN B (RETOBOARATA TOAWTHKA H
TPEIISH

5 H3aMeacHnA 38 CMETKA Ba COOCTBCHUUMTE, B T.4.! - - -

5T, = VBEAHYCHTIE

- HAMAACH AT

6. PHAAVCOB PESYATAT 32 TEKYRUMA NCPHOA

7. Pasnpeaescansa ua newasba, s r.a.:

A% ARBFACHTH

&, [oxpunanc wa saryéa

9. [ocacAbatmd OQCHKR Ha AKTRDI K DACHBN - - -

BT.M. - YBEAHYCHHE

- HAMZAGHHE

10. Apyra usMeHesus 3 COBCTBEHRA KANATAL

11. Casan x5M Xpas AA OTHETHHA BCPHROA

12, [IpomeEn 0T OPEBOAR KA FOAMIIER (DARAHCOBH
OTYCTH HA NPCARPHATAR B uysGAHA

13. CoficTBeN KARMTIA KM KPAL HA CLUCTHIA HEPROA - N .

AaTa na cherabame:
27.2.2042

AR
Crcrappren: Y 3
MAPHA CS"P‘IE;B\RJ@K\\

Prroroanres: k
IIBETAH HNBAHOB LIOHEB




OTUET 3A HAPHUHUA OHOTOK
na A33A, ,, Tpeiic Bpana”
3a 2011 r.

(x#r.AB.)

TEKYIE HEPHOA, OPEAXOACH HEPHOA,

Haumenopanue Ha mapiHaTe HoTO0A TOCTBIlACE HeTeH OOCTHLIACH HETeN

MAATIRAHAH HAZTEAFHANL
Hx TOTOXK ud OOTOK

A. TIapnasn N0TGHH OT OCEOBHEA ASHHOCT

Tlapuasn 1OTOLM, CHBPIAHFE C THPIOBCKY KOHTPATCHTH - -

[Maprunn nOTOIR, CRBP3AH ¢ KPATROCPOTHH DHHAHCOBE
AKTHBH ABPKEHH 32 THPIOBCKH LECAM ) - -

ITapu=HE GOTONM,CHBP3AHN C TDVAOBH BESHAIDAKACHIS - -

ITapHuHE IOTOIIM,CEBP3SAHM C AHXBH, KOMHCHOHHH,
AHMBHACHTH H APYTH I10A0DHH - -

I"Iapnq}m TIOTCIIH OT IIOAOKHTCARH H OTPHIIATCANH BAAYTHH
KYPCOBY PASAHKH - -

TTaaTeH# M BB3CTAHOBEHH AAHBIIH OT meqandaTa - -

TTAQMIAZNA TIPY PASITDEACACHHE FR TIeuaADH - -

Ap\"l'ﬂ ITADHYUHE IIOTOL# OT OCHOBHA Aeﬁﬂocr - T

Bemake papEvHR DOTONE OT OCHOBEA AeHEOCT (A) - - - - L - L

B. Hapuuss BOTONM 0F MHBECTHIHORHA ASHHOCT

Tlaprsss MOTONM,CEBP3AHM C ABATOTP2IHM AKTHBH - -

[Taprumu NOTOIM CEBP3AHM € KPATKOCPOUHH (QHHAHCOBH
BKTHBH - -

TTapruss NOTONM,CEBP3ANHU C AUXDH, KOMUCHOHEH,
AHBHACHTH M APYTH IMOAODHNR - . -

[Tapuunn nmororm or GusneckoMOHMEALIAB-TIPUAODHBALIAA - -

TIapHasy HGTOLM OT ITOAMKATEAHH ¥ OTPHIATEANH BAAYTHIE
KYPCOBHM PA3ABKHM - -

APyTH TIZDWYHH 1T0TOUH OT HHBCCTHITHOMIER ABI:II-IOCT - -

Berako NIAPHYHE NOTONH 0T HEBECTRUOEHA scHiaocT (B) . ] - - - - -

B.ITaprurr norous or ¢EEancosa AeHHOCT

IMapuurs norons o emprrapaye H oGpaTHO NPHAODHBLHE
a4 ICHHH KHHMNA - -

I iﬂpH‘IHH HOTOLM OT AOITHBAHHTEANH BHOCKH 1 BPDIHAHETO
UM HA CODCTBEHHIIHTE - -

I'lappumm DOTOIE, CELP3aHY € NIOAYYEHH HAM IIPEAOCTABCHH
3UEMH - -

TTapuamm SOTOMM OT AMXBH,KOMHCHOHHHAHBEACHTH H
APYYH IIOACDEH - -

IlA2INAHEA HA SAABAKECHNIE FIO AHSHHIOBH AOIOBOPH - -

TIApHYIA ITOTONM OT MOAGKUTEAHM H OTPHIATEAHH BAAYTHE
KYPCOBH Pa3AMKH - -

ApyTH ImapHUHH IT0TOIH OF DHHAHCOBL ACBHOCT - -

Bemwko mapaemz notoun o unancosara ssinocr (B) - L - == e

I'. Mstscrenve #a RapAIAHETE CPEACTEA IIPES HEPAOAA o - ) S B "

A, TTapuaan cpeaCTBa B HAYAAOTO HA IEPHOAA

E. ITapnunn cpeAcTea B Kpas Ha HEPHOAR o L B oo L ) S

Aara Ha cecrasmme:

27.2.2012 By
CoeraBaTeA:
MAPHSI CYPUEBA
PeroeoauTeA:

IIBETAH HBAHOB LHIOHEB

L
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A33A ,,TPEVC BPALIA”
TOAMIHEH ®@MHAHCOB OTYET KbM 31.12.2011

CBhABPKAHHME HA TOAUIITHWA PHMHAHCOB OTUYET

1. CUETOBOAEH BAAAHC

2. OTYET 3ATIPMXOAH U PA3XO0OAHN
3. OTUET 3A COBCTBEHHA KAITIITAA
4, OTUET 3A ITAPHMYHITE ITOTOLTH

5. TIPUAOKEHUE 1: CIIPABKA 3A HETEKYIIIUTE /ABATOTPATHUTE/
AKTHBH

6. TIPHAOZKEHME 2 : ITOACHHTEAHI CBEAEHMA



A33A ,, TPEIC BPALIA”
TOAHMLIEH OMHAHCOB OTYHET K'bM 31.12.2011

ITPHAOMKEHUE: [TOACHUTEAHU CBEAEHHA

OBINA THPOPMAILIMA

Hapnmernoparre Ha OPpeATpPHITHETO
A33A ,TPEVIC BPAIIA”

IIPEACTABAABAI]
LIBETAH HBAHOB ILIOHEB

Cucorasurea

MAPLIA TIETPOBA CYPYEBA

,A'BP)I(&B& Ha PEIHCJPEHM Ha HpeAJTPMI’.’H’C’TO
PErarapus

Cesannme i aApec Ha PerdcIParig
CODHA, 1408, P-H TPHAAHIIA, YA. ,,HHKOAA OBPA30ITHCOB” Nei2

DUEANCOBHAT OTUET € CAMOCTOATEACH OTUYET HA OPCANPHATHETO.

HpeameT Ha ACHHOCT H OCHOBHA ACHHOCT HA IPECATPHATHETO!

-YUACTHE B OBIIECTBEHA IIOPBYKA CIIPEAMET:
CMP 34 OBERT: HAITHOHAAEH MY3EEH KOMIIAEKC

HINPAHEHHE HA AOTOBOPA B CAYYAH, YE FBAE BbB3AOXKEH HA
CAPYKFEHHETO.

Aara pa prHancoBns oTUeT
27.02.2012

Orueren nepuoa
Tosmaara sanousarna Ha 15.08.2011r. u 3apspmmsama #a 31.12.2011r.

BA3A 3A U3TOTBIHE HA ®PMTHAHCOBUTE OTUETH M ITPMAATAHHM
CBIIIECTBEHI CUETOBOAHH ITOAMKH



A33A  TPEFIC BPALIA”
TOAMIIIEH ®UHAHCOB OTUET KBM 31.12.2011

DHHAHCOBMAT OTYET € HM3TOTBEH ChIAACHO M3MCKBaHMATA Ha HalmoHaAHMTE CraHAapTH 3a (DHHAHCOBH
OTHETH HA MAAKH M CPEAHH OpeArpusTas, mpietH ¢ [locranossenue ma Munucrepcku coeerT Ne 46 o1
21.03.2005 1., obrapoasann 3 AB, 6p. 30 or 7.04.2005 r., , mam. AB. 6p.86 ot 26 Oxromspu 200718 crisa
ot 01.01.2008 1.

ToapmnuAT PHHAHCOB OTYET € ChCTABCH B HALIMOHAAHATA BRAYTA Ha Permybanka Boarapus — &parapekn
AEB.

CToHHOCTHTE B OTYETA €A TOCOYEHH B XHAAAM ObATAPCKH AcBa.

Or 1 asyapi 1999 roansa GpATapCKHAT AeB € ¢ puKcrpan Kypc kbM espoTo: 1.95583 sepa 32 1 epo.

ITpomenn B CHETOBOAHATA MOAHMTAKA
Or 01.01.2008r BaAzoxa B crAa npomMenn B HamnonaanuTe craHAapTH 32 (DHHAHCOBH OTYETH 32 MaAKH K
cpeann mpeanpuatus. [peanpusiuero ce e cpobpasuao ¢ npomernTte. CTORHOCTHTE Ce TPEHIUHCACHH
H IPEKAACHDHUIIMPAHE 33 BCHYUKH ITPEACTABEHH IICPHOAH 358 (DUHAHCOBHA OTYET.

Ag#icrBamo npesnpraTRe
PHHAHCOBHA OTYET € HM3TOTBEH Ha IPHMHIMITA HA ACHCTBAINO MPEATIPHSIME M PBKOBOACTBOTO CYMTE, Y€
IPEATIPHATHETO IIE OCTAHE ARHCTBALIO.

TexkyiaM U HeTEKYIUE AKTHBH
AKTHBHTE Ce& IPEACTABAT B CHUECTOBOAHMA OAAAHC KATO TEKYEMH (KPATKOTPANHEH/KPATKOCDOYHHE) HAM
HETERYILM (AbArOTpaliHu/ AbATOCPOUEH) B 32aBHCHMOCT OT IIEATA TIPH IPHACOHBAHETO UM.
AKTHBHTE, KOMTO €a HPHAODHTH € LieA A2 DBAAT H3IIOAZBAHE MAM DEAAM3HPAHM B ONEPATHBHHA LIMKDA
Ha IIPEAIIPHATHETO, Ce IIPEACTABAT KATO TEKYIIH AKTHBH.
AKTHEBHTE, KOHTO Ca IPHAODHTH ¢ Hiea Aa GBAAT M3IIOASBAHM/ ABDHKAHH 34 [IPOABAKHTEAEH IIEPHOA OT
BpeMe (fIpe3 [10BEYe OT €AMH OIEPATHBEH UMKDbA) B ACHHOCTTA Ha IIPEAIIPHATHETO, CE IIPEACTABAT KATO
HETEKyIUM AKTHEH.
OmnepaTHRHUAT IMKbA € BPEMETO OT NPHACDHBAHE Ha AKTHBUTE (MATEPHAAM, CYPOBHHH I ADPYIH), KOHTO
BAM34T B FIPOLEC Ha IPePabOTKA, AO PEAAHM3IAMA HA CHIAAACHHA IIPOAVKT B IAPHIHH CPEACTEA.
Korato akmms ce peaAussupa KaTo 9act OT OHECPATHBHHA LIEKbA H2 NPEAIPHATHETO, TON Ce IIPEACTaBS
KATO TEKYI AOPH H TOT4Ba, KOTATO He Ce OYaKBa A2 ObAC PEaAH3HPaH mpes caeapamuTe 12 Meceua.
AxruBiTe, KOHTO Ca IPHAODHTH € IieA IrocAespamia npoAaxba (rbprobeka Ies), ce IPEACTABAT KaTo
TEKYIIH AKTHBH.
AKTHB ce KAaCH(HEIMPA KaTO HETEKYII 4KO He OTIOBApA HA KPHTEPHUTE 32 KAACH(DHIIMPAHE KATO TeKyIL

Hemareprasnu akTHBH
Karo HeMaTepHAAHNTE aKTHBH C€ OTIHTAT AKTHBH, KOHTO OTTOBAPAT HA OIPEACACHHETO 34 HEMATEPHAAEH
AKTHE M OTTOBAPAT HA KPHTCPHUTE 34 OTYMTAHE HA HEMATePHAAHH akTusl dopmyasupanu 8 CC 38.
[py ApHACOHBAHETO MM HEMATEPHAAHNTE AKTHBH CE OLICHABAT:

- DBBHIIHO Ch3ARAEHHTE HEMATEPHAAHH AKTHBH LIPH [IPHAOOHBAHETO MM CE OLEHABAT 11O IieHA Ha
MPHACOMBAHE, KOATO BKAFOYBA IIOKYLIHATA UEHA (BKAFOUHMTEAHO MHTA H HEBb3CTAHOBHMH
A2HBILH) M BCHUKM [PEKM PAa3XOAM 34 [IOATOTOBKA HA 4AKTHBA 33 H3IJOA3BAHETO My IIO
IIPEAHASHAYEHHE,

- CvsaaseH B TIPEATIPHATHETO HEMATEPHAASH 4KTHB Ce OIEHSBA [0 COOPBT OT PasxOAHTE,
H3BPBPIUCHH OT MOMEHTA, B KOHTO HEMATCPHAAHHAT AKTHB 34 IPBB ITbT € HOCTHIHAA KPHTEPHUTE
3a npusHaBaHe. [ILPBOHAYAAHATS OLICHKA CC OIIPEACAL IO HAYMH, MACHTHYCH HA BB3IPHETHA 32
oIIpeAeAfHe Ha CceDecTOMHOCTTA HA IPOM3BEACHATA IPOAYKLHA B IIPEANIPHATHCTO, T.€. HE e
BKAIOYBAT: BHTPEITHATA TTe9aA0a, HeOOHYARHHETE KOAHYIECTBA OPaKyBaHH PECyPCH (MATEPHAAM,
TPYA M APYTH), 2AMHHHCTPATHBHHTE M APYIH ODIIM Pasxoan (HECBHP3AHH IPAKO C IPOIECa 110
MPHAODHBAHETO Ha HEMATEPHAAHHA AKIHE) U T.H.

- Koraro HEMATCPHAACH AKTHE € HOAY"IEH B PeBYATELT Ha 3aMAHA HAM JacCTHYHa 3aMAHa Cpemy APYI'
HCCXOACH HEMATEPHAAEH AKTHB HAH ADVIH 2KTHBHM, IIEHATA Ha IIpI{AO6I{B3.HE ce OHPEAEAH jate
CTIpaBeAAHBATA CTOHHOCT HA I[TOAYYEHHA 2KTHB, KOATO € CKBHBAACHTHA Ha CIIPABEAAMBATA
CTOfIHOCT Ha OTARACHMA aKTHB, KODHTHPAHA C BCHYKH TPEXBHPACHH MAPHYHH CPEACTBA.
Bb3HMHKHAAATA PA3AMKA MEKAY LeHaTa Ha pHAODHBAME HA IIOAy4eHMS AKTHB M CyMaTz oOf

4
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fDasaHCOBATA CTOHHOCT HA OTAAACHMA aKTHB M BCHMKH IIPEXBLPACHH ITADWYHH CPEACTB2Z Ce
oTaxTa KaTo meganba man saryda.
- IlbpBoHawasHaTa OLCHKA HA HEMATEPHAACH AKTHB, FIOAYYEH B PE3YATAT Ha OE3BBIMC3AHA CACAKA,
Ce OTPEACAS TIO CTIPABEAAMBATA MY CTOHHOCT.
-  ITepBoHayasHATA OLIEHKA HA HEMATEDHAAEH AKTHB, IIOAYYCH B PE3YATAT Ha alfOPTHA BHOCKA ITO
peaa Ha TBPIOBCKHA 32KOH, G OIIPEAEAS IO CTOHHOCTTA MY, IPHETa OT ChAA.
Hemareprassirme axTHBy €& OTUHTAT CACA IPHACOHBAHETO IO CeDeCTOHHOCT HAMAACHS C HATPYNIAHATA
AMOPTH3ALHA 1 HATPYIIAHH 3aryOH OT obe3tenka.

BbIpeiHo Ch3AAACH HEMATEDHAAEH 2aKTMB C€ IPH3HABZ M OTYHTA KATO HEMATEPHAAEH AKTHB B
32BHCHMOCT OT (pa3aTa Ha Cb3AABAHE, B KOATC CE HAMFMPA, 2 HMEHHO:

-  Borpemso Cb3AZACH HEMATEPHAACH AKTHB, BB3HMKHAA OT HSCACAOBATEACKA AEHHOCT
(macacaoBaTeacka pasa Ha BHTPEINEH [IPOEKT), HE Ce MPH3IHABA KATO HEMATEPHAAEH AKTHE; IO
BpéMe HA HM3CACACBATEACKAT2 a3a HAa €AHH BBTPEIICH IPOCKT IPEAIIPHATHETO HE MOKE Ad
AOKaKE 110 GE3CHIOPEH HAYMH, e MMa HAANYHE HA HEMATEPMAACH AKTHB, KOUTO BEPOATHO A2
AOBEAE AO DBACIIIH HKOHOMIYECKH M3TOAM;

- BuIpemHo Ch3A2ACH HEMATEPHAACH AKTHB, KOHTO RPB3HHKBA B PE3YATAT HA ACHHOCT [YO Pa3BHTHE
(hasa ma pasBMTHe OT BBTPCIIEH IPOEKI), Ce [PH3HABA 32 HEMATEDHAAEH aKTHB, KOIATO
HPCAHPI/IHTHCTO MOKE A3 AOKAMKEC

Texuuuecka CIOCOBHOCT 32 3aBBPLUIBAHE HA HEMATEPHAAHMA AKTHB, TAKA 9e A2 ObAe TOTOB 3a yuoTpeda
HAH HPOAQKO2;

Hamepenue 32 3apbpiuiBaHe HA HEMATEPHAACH aKTHB M 34 HETOBOTO H3IIOA3BAHE HAM IIPOAaxOa;
CrocoBHOCT 32 H3M0A3BAHC HAH NPOALKOR HA HEMATCPHAAHHA AKTHE;

HaummnTe, 110 KOWTO HeMATEDHAAHHAT aKTHB LUE AOBEAC AC FEHEPHPAHETO HA OBACHIM HKOHOMITTECKH
M3TOAM, BRAFOUMTEAHO HAAHYHETO Ha TA3AP MAH ITOAG3HOCTT2 MY ITPH BBIPEIIHA 31 IPEAIPUATHETO
yorpeda;

Haawuune Ha aACKBATHH TeXHHYECKH, (DMHAHCOBH H APYTH PECYPCH, HEOOXOAMMH 32 (PMHAAM3HpAHE Ha
PAasBHTHETO, H3TOA3BAHETO HAY ITPOADKOATA Ha HEMATCPHAAHFA AKTHB,

CrocoBHOCT 32 OleHABaHe HA DPasXOAHTE, HPOMSTHYAILIM OT HEMATCPHMAAHHA AKTHB IO BpeMe Ha
HEFOBOTO PA3BHTHE.

Hocaeapare pasxoan

PasxoAH, HaDpaBEHM 32 [OAABPKRHE HA IBPBOHAYAAHO YCTAHOBEHATA CTAHAZPTHA ePEKTMBHOCT Ha
HEMATEePHAAEH AKTHB, C& IPH3HABAT 34 TEKYIIH PA3XOAH B IePHOAA HA BB3HHKBAHETO HM.

Pa3sxoAn, XOMTO MOIAT HAAGKAHO Ad OBAAT M3MEPEHM M CHOTHECEHM KbM HEMATEPHAAEH AKTMB, KOTATO
BOAST AQ VBEAHYABAHE Ha OYaKBAHHTE HKOHOMHYECKH H3TOAM CIIPAMO IIBDBOHAYWAAHO OLCHEHATA
CTaHAAPTHA €DEXTHBHOCT Ha CHIUIECTBYBALMA AKTHB, C& OTPA3ABAT KATO YBEAMUEHHE HA OTHETHATA My
CTOFIHOCT MAM KATO OTACACH HEMaTCPHAACH aKTHB H CC OIPEACAAT KATO PASXOAM 34 JCBBBPIUCHCTBAHE,
KOTATO BOAAT AO:

- yBeAMUaBaHe Ha TOAEIHHA CPOK Ha TOAHOCT;

- YBCAI’I“IaBaHC Ha HpOI/ISBOAHTeAHOCITa;

- moao8psBaie Ha Ka9eCTBOTO HA HPOAYKTHTE H/HAH VCAYIHTE;

- pasmMpABAHE HA BH3MOKHOCTHTE 32 HOBH IPOAVKTH M/ HAHM HOBH YCAYTH;

- CHKPAIIABAHE Ha [POM3BOACTBEHHTE PASKOAH;

- MKOHOMMYECKH ITO-M3TOAHA HPOMAH2 BbE PYHKIHOHAAKOTO IPEAHASHAYCHHE Ha AKTHBA.
Hemareprasen axruB ce OTIHCBA 11O O2AaHCOBATA MY CTOHHOCT IIPH OKOHYATEGAHO HM3BEKAAHE OT
yroTpeba .

HenMaTepraany akTuBE Ce OTIHCBAT OT $AaAAHCA Ha TIPEAPHATHETO TIPH |

- TIPOAKDA - PABAMKATA MEKAY HETHHA IIPHXOA OT HpoAmKOaTa K GasaHCOBATa CTOMHOCT ce
OTHHTA KATO f1euana nam saryba;

- 3aMAHA C APYTH aKTHBH - He C¢ OTYHTA Neuasba man 3ary0a, OCBEH B CAYYaHTe IO T. 4.8 HAH aKko
TOBA € IPEABHACHO B APYI' CYETOBOACH CIAHAAPT;

- tpancopMEpane B CTOKZ € HEA ITOCAEABAINA TPOALKDA - He ce oTumTa rmevasba mau 3aryba;
ueHaTa Ha TIPHAODHBAHE HA CTOKATAa € GAAAHCOBATA CTOMHOCT HA OTIHMCAHHA HEMATEPHAAEH
aKTHB;
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- rtpaHcopMHpaHe BBB (DMHAHCOBM AKTHBH - B CBHOTBETCIBME CBC CUYETOBOAEH CTAHAAPT,
peraaMeHTHpPAE TAKBE BUA TpaHcdopMalis;
- OpakyBaHe - Da3AMKATA MEKAY 02AaHCOBATA CTONHOCT M CTOHHOCIT2 HA IIOAYIEHHTE B PESYATAT
Ha OpaKyBaHeTO aKTHBH Ce OTYHTA KaTo Iedarba man 3aryoa.
AMOPTH3AIN HA ABATOTPANEY HeMaTepHAAHM akTuBl cbraacao CC 4:
AbAroTpafHHTE HEMATEPHAAHH AKTHBH C& aMOPTH3HPAT TIO AMHEHHHA METOA 33 CPOKA Ha OIPEACACHHS
TTOAE3EH KHBOT.

AbAToTpaiiHN MATEPRAAHR AKTHBH:

KaTo ABATOTpaiiHH MATEPHAAHH AKTHBH Ce OTYHTAT AKTHMBH KOHTO OTTOBapAT Ha kpuTepuuTte Ha CC 16 1
HMAT CTOHHOCT NPH IPHAOGHBIHETO paBHa MAM no-Bucoka oT 700,00AB. AXTHBHTE KOWTO HMAT
CTOHHOCT IO HHCK2 OT HOCOYEHATA Ce OTYHMTAT KaTO TEKYIIH PasXOAH 32 IIEPHOAA HA NPHAODHBAHE B
CBOTBETCIBHE C OAODPEHATA CHETOBOAHA ITOAMTHKA.
Beexut AbArOTpacH MaTEPHAAEH AKTHE Ce OLEHSBA IIPH IPHAOOHBAHETO My:

- I10 HeHa Ha IPHAODHBAHE ONPEACACHE B CHOTBETCTBHE ¢ mauckpanuara ia CC 16,

- 150 ceBECTOHHOCT - KOTATO €A Ch3AAACHH B IIPEAITPHATHETO;

- IO CIIPABEAAMBA CTOMHOCT - KOT2TO €A IOAVICHH B PE3YATAT Ha De3Bb3ME3AHA CAGAKA;

- IO OLICHKA, IPHETA OT ChAA, M BCHUKH ITPEKH PAIXOAM - KOT2TO Ca IIOAYYEHH B PE3YATAT Ha

arlopTHA BHOCKA IIO DA Ha ['bPTOBCKHA 32KOH.

IMocAeaBalioTo oleHsBaHe Ce OTUHTA IO LeHa Ha NPHAODHBAHE, HAMAACHA ¢ HAYHCACHHITE AMOPTHIAITHH
M HATPYIIaHAT2 3aryoa oF obestienka. HampasensTe 00e3lienky ce OTIUTAT KATO PAIXOA M CE APH3HABAT B
OTYETA 34 MPUXOAM B PA3XOAH 32 ChOTBETHHA IIEPHOA -

Pasmana wa axrusu

Koraro ApATOTpaCH MATEPHAACH AKTHB € IIOAYYEH B PE3VATAT HA 3aMAHA HMAH YaCTHYHA 3AMAHA CPEITy
APYT HECXOACH ABATOTPACH MATEDHAACH aKTHB HAM ADYIM aKIHBH, LEHaTa Ha npHAOGMBaHe ce
OTIPEAEAS ITO CHIPABEAAHMBATA CTOMHOCT HA ITOAYIEHHA AKTHB, KOATO € EKBMBAACHTHA Ha CIIPABEAAHBAT
CTOHHOCT HA OTAAACHHS AKTHB, KOPHIHPAHA C BCHYKY [IPEXBbPACHH IAPHYHH CPEACTBA. BHIHHMKHAAATA
PasAHKA MEKAY LICHATA Ha NPEAOOMBANC HA IIOAVICHMS AKTHB M CyMaTa OT 0aAaHCOBATA CTOHHOCT Ha
OTAJAGHHH 4KTHB M BCHYKM IIPEXBBPACHM INAPHYHM CPEACTBA Ce OTYHTA KaTto IHedasba HAM
3aryoa. KoraTo MarepmaseH ABATOTPACH AKTHB C€ IIPHAODHBA B 3aMAHA HA MOAODEH AKTMB, KOMTO MMa
cxoaHa yroTpeba 5 cpmaTa cheps HA CTONAHCKATA ACHHOCT M CXOAHA CIPABEAANBA CTORHGCT, HE Ce
NIpHU3HABA HHKaKBa Iredasba MAH 3aryda 3a ChOTBETHATA cAeska. |lemara Ha mpraoOmBaHe Ha HOBHA
aKTHB € DaraHCcoBaTA CTOMHOCT Ha OTAaseHms axTws. Korato crpaBessmBaTa CTOHHOCT HA [IOAVYCHHSA
AKTHB IIPEACTABAABA AOKA3ATEACTBO 32 HAMaAeHATA CTOHRHOCT Ha OTAZACHHS AKTHB, ITbPBO C& HAMAAHBA
CTOHHOCTTZ HA OTAZACHMA aKTHB M  Ta3H HaMascHa CToOfHOCT ce NPMIIMCBA HA  HOBHS
axtie.JlocaeaBainy pasxOAH CBBP3AHH € OTACACH ABATOTPAEH MATEPHAASH IKTHB €€ OTYHTAT B
yBearderre Ha GAAAHCOBATA CTOMHOCT HAa aKTHBA, KOTATO € BEPOATHO IPEAIPHATHETO Aa IpHAODHe
HKOHOMMYECKH M3IOAH HAA OBPBOHAYAAHO OLIEHEHATA CTAHAAPTHA e(EeKTHBHOCT. BBB BCHYKM
OCTAHAAM CYVYAH ITOCACABAHIMTE PA3KOAM Ce IIPH3HABAT 334 PA3XOA Al IIepPHOA3, B Koifto ca
HanpaseH. [ IpeATIpUATHETO OTIIHCBA ABATOTPACH MATEPHAACH AKTHB IIPH MIPOAAKDa HMAH KOTATO He ce
OYaKBAT HMKAKBHM HKOHOMUYECKH HM3TOAM OT HM3IIOASBRHETO HA AKTHBA MAM IIPH OCBOOOMAZBAHETO OT
HETo.

Bpemenno mspeaeHuTe ABATOTPAHHM aKTHBH OT VIIOTpPeOa - 33 PeMOHTHPaHE, 32 IOAOOpeHuf, 32
KOHCEPBHPaHE M T.H. He Ceé OTIHCEAT OT DaAaHCa Ha NPCAIPHATHETO. PasXOAMTE 32 KOHCEPBHDAHE
{(m3pexaaHe OT yroTpeba 3a OIIPeACACH MEPHOA I ITOCAEABAILIO BbBEKAAHE B VIIOTpeha) Ce OTUHMTAT KaTO
TEKYIUM PASXOAH 38 IIEPHOAA, ITPE3 KOHATO C2 BH3HUKHAAM.

Awop‘rnsauna Ha A’bMOTpaﬁ.’HI/I MATCPHAAHN AKTHBH CBIrAACHO CC 4

A’bArOT{)af:IHHTe MATCPHMAAHN AKTEBH C€ aMODTH3HPAT IFO AMHEHHHI METOA 34 IIEPHOAA HA OYAKBAHHA
IIOAE3EH XKHBOT.

CPEAHHHT IOAC3EH AIBOT B TOAHHI 334 OCHOBHHTC IDYIIH A’bAI‘O”IPaI‘;IHH MaTEPHAAHH AKTHBH, € KaKIO
CAEARA:
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[ToAeser MUBOT
Tpvoa
- TOATHHA

Semu
HoaoOpenns Ha semu
Crpaan 50
CropemenHns 25
Mainsn, obopyasase 10
Tpancnopran cpeacrsa — Oes apToMobIAN 10
AsToMObHAR 7
Kommmorpu 5
APYIHE ABATOTPAHHE AKTHBH 7

O0esmeHKa HA ABATOTPANHY MATEPHAAHH AKTHBH
CoraacHo mauckpanuara Ha CC36 KbM AaTATA HA M3TOTBAHE HA (PMHAHCOBHMA OTYET CE LIPABHM IIPELIEHKA
AAAM CHIXECTBYBAT MHAMKAIINM, ¥€ CTOMHOCTTA HA AAACH ABATOTDACH METEPUAACH 2CTHB ¢ oDeslieHeHa.
B cAyuai ma Takusa MHAMKALMHM CE H3YHCAABA BH3CTAHOBHMATA CTOMHOCT Ha aKTHBA M CE ONPEAEAA
3arybara o1 00e3LeHKa.

PDuHAHCOBH AKTHBH
Ipeanprsraero npmaara CC32 npm oTumTane Ha QHHANCOBH AKTHBH.
PHEAHCOB aKTHE € BCEKH aKTHB KOHTO e
IMapmama cyma;
AOTOBOPHO IIPaBo 3a:

- FOAYYABRHE H2 DAPHYHI CYMH HAH APYT (DHHAHCOB AKTHB OT APYTO IIPEAPHATHE;

- pasmaHa HA PHHAHCOB HHCIPYMEHT C APYIO IIPEAIPHATHE IPH ITOTEHIIMAAHO OAATONPHATHH
VCAOBKH,

- MHECTPYMEHT Ha COOCTBEHEA KalIHTas HA APYIO IPEAIIPHATIC

- KOMIIEHCATODEH MHCTPYMEHT IO CMMCBHAA HA YA. 2 OT 34KOHA 33 CAGAKHMTE C KOMITEHCATODHH
HHCTPYMEHTH.

DHHAHCOBATE AKTHBH & KAACH(HUHPAT B 3aBHCHMOCT OT LEATAa HA IIPUAODHBAHE, 2 KOTATO €4 YacT OT
moprdeia, ce KaacudHIHPAT B 3aBHCHMOCT OT LIEATa, KOATO MPEATPHATHETO CH € HOCTABHAO 34
nocTuraHe ¢ nopTdeia.

DHEAHCOBHNTE AKTHBH C¢ RAACH]DHIIHPAT B CACAHHTE KATETOPHY ChTAACHO M3KCKBagmATa Ha CC 32:

- DPuHAHCOBH AKTHBHM, ABDKAHH 33 THPIYBAHE - TE3H, KOHTO CA TIPHACDHTH OT IIPEAIIPHATHETO C
OeA IOAYYaBaHE HA I1e9aAD2, MPOMSTHYAINA OT KPATKOCPOYHHM KOASORHMA B IICHMTE HAH B
AMABPCKI MaDiK.

- DHHAHCOBH AKTHBH, ABPHKAHH AO HACTBHIBAHE HA IAASK - (DHHAHCOBH aKTHBH ¢ (DHKCHPAHO HAH
OfIpeACAfeMO IAAIIaHe M (DUKCHPAH IAEK, KOHTO IPEAIIPHATHCTO MMZ IIOAOKHTEAHOTO
HAMEPCHHE ¥ BHh3MOMKHIOCT A2 341138 AO HACTBIIBAHE H2 [TAACHKA HM.

- KpeanTs # BseMamus, BB3HHKHAAH TSPBOHAYAAHO B IPEANPHATHETO - (DHHAHCOBM aKTHBE,
CHIARACHH OT IIPEANIPHATHETO IIOCPEACTBOM AHPEKTHO IIPEAOCTABAHE HA IAPH, CTOKHM HAH
VCAYTH Ha ARACHH AeOMTOPHL

- Obssenwu 3a mposakDa - BCHUKH PHMHAHCOBH AKTHBH, KOMTO HE MOTAT A4 C& KAACHDHIUHMPAT B
HPeAXOAHHTE FPYIIH.

PuHAHCBH AKTMBH Ce IPH3HABAT B DAAAFCA, KOTATO NIPEATIPHATHETO CTAHE CTPAHZ IO ACTOBOPHHUTE
VCAOBHA Ha HHCTPYMEHTA.

OuHAHCOBMTE AKTHBH C€ OLICHABAT IIPH ITBPBOHAYAAHOTO IPHAODHMBaHE IO IeHA Ha IIPHAODUBaHeE,
KOATO BRAFOYBA:

CnipaBeanuBata CTOHHOCT Ha ABAEHOTO |

PasxoanTe mo M3spBPIIBAHE HA CACAKA C (PHHAHCOBH HHCTPYMEHTH, KATO:

- XOHOP2pH, KOMHCHOHHM M APYIH Bh3HATPAKACHHA, H3IIAATCHH Ha aTcHTH, OPOKepH, KOHCYATAHTH,
AMABDH H APYTH, IIPAKO AHIDKHPAHE CHC CAGAKATA AFIIZ;

- AAHBIM, TAKCH, PA3PEIICHMA ¥ ADYTH, H3IIAATEHH Ha OOPCH H HA PETYAALIMOHHH OPTAHI;

- TpaHCEPHN AAHBIIA M META H APYTH.
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CaeA II'bPBOHAYAAHOTO [IPH3HABAHE NPEAIPHATHETO OLECHABY (PHHAHCOBHTE AKTHBH KAKTO CAGABA:
- HO CHPABEAAMB2Z CTOHHOCT, KOATO HE €€ KOPHTHMPA C OYAKBAHHUTE PA3XOAHM IO IPpoaaxbaTa HAH
APYT BHA OCBOOOKARBAHEA HA (PHHAHCOBHTE AKTHBH, KARCH(DUILIMPAHY KaTO:
DHAHCOBH aKTHBH, ABDKAHH 32 ThPIYBAHE;
DHHAHCOBH AKTHBH, ODABEHH 32 IPOADKDA.
- 10 aMOPTH3HpyeMa CTOHHOCT C [IOMOLITA HA METOAA H2 ebeKTHBHATA AHXBA (DUMHAHCOBHTE
AKTHBHM, KAACHPHUMPAHE KATO:
MupecTummy, ABP/KAHE AC HACTBIBAHE HA FAACK, I
3aeMi M B3eMaHHH, MPEAOCTABEHH OT MPEANIPHATHETO M HCABPNKAHM 34 THPIYBAHE, KOHTO MMaT
PHKCHPAH TIAACHK.
- Ilo cebecrofimoct - 3aeMm M B3EMAHHNS, NPEAOCTABCHH OT HPEANPUATHETO, KOHTO HAMAT
PHKCHPAH [TAASK,

PasAmkiTe OT IPOMEHHTE B OHEHKATA Ha (DMHAHCOBHTE AKTHBH CE OTYMTA KAKTO CAEABA ©
PasapriTe OT npoMeHHTe B OLICHKHTE Ha (DHHAHCOBHTE aKTHBH , OTIMTAHH ITC CIIPAaBEAAMBA CTOHHOCT H
KAZCHDHITHMPaHH KaTo!

- ADDMKAHH 32 TBPIYBAHE (BKAFOUHTEAHO IIPOH3BOAHHMTE (PMHAHCOBM MHCTPYMEHTH) €€ OTYHTAT
KATO TEKyIHH (PHHAHCOBH [IPHXOAN HAM TCKVIUE (DHMHAHCOBH Pa3XOAH;

- obABeHM 33 MPOAAXKOA C& OTUHTAT KATOTEKYINH (DHHAHCOBHM IIPHXOAM HMAW TEKYLUH PHHAHCOBH
PASKOAM, HMAHM VBEANYEHHE HAH HAMAAGHHE Ha pE3epB OT MNpeoleHka 3a (DHHAHCOBH
HMHCTPYMEHTH, KOHTO MOMKe A2 ObAE FIOAOKITTEAHA HAM OTPHIKATEAHA BEAMYHHA,

«  32eMH M B3E€MAHHA, IPEAOCTABCHH OT HPEAINPHATHETO H ABDKAHH 34 THPIYBaHE (BKAFOUHTEAHO
IPOH3BOAHKTE (DHEAHCOBH MHCTPYMEHTH), C& OTYMTAT KATO TEKYUIH (DMHAHCOBH IPHXOAM MAM
TEKYLIH (PHHAHCOBH PAIXOAM.

- Obesuenkata Ha PHMHAHCOBYTE IKTHBH, OTYCTCHH M0 AMOPTH3HPYEMA CTOHHOCT, C& OTYHTA KATO
(hHHAHCOB PA3XOA.

QHHAHCOBH aKTHBH CE€ OTIHCBAT HM3LAAO HAM YACTHYHO EAHHCIBEHO KOTATO ACTOBOPEHHTE NPaBa FO
TAX OBaaT moracenw. lloracABaHe (M3LAAO MAM HACTHYHO) HA AOTOBODEHM TIPaRa , MPOM3THYALIH OT
PUHAHCOB HHCTPYMEHT, € HaAMIIE IPK:

- PeAAHM3HPAHE HA FIPABATA HAM YPEKARHE Hi 34ABAKCHHATA;

- OTK23 OT NPaBaTa HAH OTMEHANHC HA 3AADAIKEEHATA;

- H3THMYAHE Hi CPOKA 34 PEAAM3HpPIHE Ha fIDABATA HAM 34 YPENKAAHEC Ha 3AABAKCHMATA.

Koraro ¢pHHaHCOBHAT aKTHE OTIHCAH, Ch3AIACHHAT 32 HETO Pe3ePB OT IPEOLICHKA C¢ OTHHTA KATO TeKyL
(PHHAHCOB PA3XOA MAIE TEKYII (PMHAHCOB IPHXOA.

HMupecruunoEE HMOTH

Karo uapecrnumonsn uvotu ceraacHo CC 40 ¢ oTamrat semu ¥ /HAM crpaaH, H/HAM 4aCTH OT CIPAAN,
KOHTO C€ ABPIKAT MO-CKOPO € TieA TTOAYYABAHE Ha IIPHMXOAH OT HaeM HAH 32 YBEAHYABAHE CTORHOCTTA Ha
KAITFITZAA HAH 32 ABETE.

VuBeCTUIIMOHEE MMOTH - OTYHTAT Ce KATO ABATOCPOUHH (PHHAHCOBH AKTHBIH, C H3KAFOUEHHE HA:

- HIIPAKAAHHATE MMOTH, KOWTO CE OTYUTAT IO HAYNMH, MACHTHYEH HA HAYWHA 334 [TOA3BAHWTE B
AEHHOCTTA HMMOTH, HE3IBHCHMO OT TOBA, |e IIPCAIIOAATAEMOTO MM HPEAHASHAYCHEEC MOXKE Ad
ObA€ KATO MHBECTHIIHOHHM MMOTH;

- paspaborsaHuTe MMOTH (Oe3 paspaboTBAHMMTE HHEBECTHIHOHHI HMOTH), KOHTO CE€ OTHHTAT IO
HAYHH, MACHTHYEH HZ HAYMHA 34 [IOASBAHMTE B ASHHOCTTA MMOTH, HE3aBHCHMO OT TOB3, 4e
Pa3pabOTBAHETO MOKE A4 € C LIEA Ad CTAHAT HHBECTHIIMOHHH HMOTH.

IInproHaw2AAHOTO OLRHABAHE HA MHBECTHIIHOHEH HMOT Ce M3BbPIUBA IO HETOBATA LIcHz Ha IIPHAOGHBaHE
onpeaesena ceraacuo CC4A0. Pasxoante 10 caeAKATA Ce BRATOUBAT B I'BPBOHAYAAHATA OLCHKA.

Ilpy TBPBOHAYAAHATA OLEHKA HA MHBECTHIHMOHHHA HMOT C€ BKAFOYBAT BCHYKH TPAHHO LPUKPEIICHH
ABATOTPARHME MATEPHAAHH ZKIHBH, O€3 KOUTO HHBECTHLIIOHHHAT MMOT He OM MOIBA AZ OCBILCCTBIBA
IPEAHA3SHAYEHHETO CH

TMocaeasatn pasxoar, CBBP3aHE ¢ HHBECTHIMOHEH MMOT, KOMTO MOTAT HAAGKAHO Ad ObAAT H3MEPEHH I
CBOTHECECHH KbM HMHBECTHIIMOHHHEA MMOT, C& OTPA3SBAT KATO YBEANYEHHE HA OAAAHCOBATA MY CTOMHOCT,
KOTaTO BOAAT AOQ VBeAMYAaBaHe Ha OYAKBAHHIE MKOHOMHYECKH H3TOAM CIIPAMO IBPBOHAYAAHO
TPEABHACHHTE.

Takusa ca PasKOAMTE, KOHTC BOAAT AD:
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- YBEAMY4BAHE HA FIOAS3HHA CPOK HA TOAHOCT Ha HHBECTHIIMOHHIA HMOT;

- YBEAHMABAHE M3IIOAIBAEMOCTTA HA HHBECTHIIMOHHHA HMOT;

- moAODpsBaHe KA4eCTBOTO HA MHBECTHLIHOMHMA HMOT;

- paslIMpHBAHE Ha BB3MOMKHOCTHTE 34 IIOASBAHE Ha HHBECTHIIMOHHHA HMOT;

«  CBKPAIIABAHE HA PA3KOAHMTE, CRBP3AHM C HHBECTHIIMOHHMA HMOT.
Berukm ApyrH ITOCAEABAIIM PA3XOAH CE HNPH3HABAT KATO TEKVIUM Pa3XOAH 32 IEPHOAR, IIPe3 KOHTO Ca
[IOHECCHH.
TIpeanrpusteTo € H30Pas0 MOAEAA HA IIEHATA HA PHAODHBAHE KATO CBOS CUCTOBOAHA ITOAMTHKA, KOATO
Ce IpHAATA KbM BCEKH OT HHBECTHUHOHHMTE HMOTH IHPH MOCAEABALIOTO OLEHABAHE HA
HMHBECTHIIHOHHHTE HMOTH.
Ipeanpuaruero ¢ H3BPAAO MOAEAA HA CTIPABEAAMBATA CTOHHOCT KATO CBOA CHETOBOAHA TIOAMTHKA, KOATO
Ce IIpHAara KbM BCEKH OT HHBECTHIIMOHHHTE MMOTH TPH IIOCACABAILOTO OLEHABAHE HA
HMHBECTHIHOHHMTE HMOTH.
VHBECTHLIMOHHHTE HMOTH CE IIPCACTABAT B DAALHCA HA NPEANPHATHETO KATO ABATOCDOYHI HMHBECTHIMHM,
ewraacao CC1 [peacrapare na huHancOBHTE OTIETH.

OGe3neHKa Ha MHBECTHIHOHHE HMOTH

Coraacuo wsncksanuara Ha CC36 KbM AATATA Ha M3TOTBAHE Ha (PHHAHCOBHA OTYET CE IIPaBHM IIPELeHKa
AQAM ChHITIECTBYBAT MHAMKAIIMH, Y¢ CTOHHOCITA HA HHBECTHUHOHHETE HMOTH € obesueHena. B caydai Ha
TAKHBA HHAMKALHIH Ce H3UHCANBA Bb3CTAHOBMMAT2 CTOMHOCT HA MHBECTHIIHOHHITE MMOTH H CE ONPEACAH
3ary0ara oT obesieHKa.

Assose u yaacTus

ViHBeCTHIMHTE B ABIIEPHN OPCANPHATHA Ce OTUHTAT M IPEACTABAT MO CeDECTORHOCT B CBOTBETCTBHE €
u3dpanara caeToBoAHa roantHKa B CC27.

ViHBecTHUMHUTE B aCOLMHPAHN IPEAIPUSTHA C& OTUMTAT H IIPEACTABAT IO CeDECTOHHOCT B ChOTBETCIBHE
€ usbpaHaTa CeTOBOAHA rToArTHKa 1 CC28.

MHB@CTHHHHTE KOMTO HPCACTaBAﬂBaT MAAITHHCTBCH AAACBE €€ OTHHTAT IIO CHPaBeA,&HBa CTOMHOCT
KAACH(pUIUPAHH KaTo OOABEHM 32 HPOALKD PHHAHCOBY AKTHBH, ChIAACHO HM3nckparmaTa Ha CC32

CTOKOBO ~ MATEPHAAHM 34fIACH
CroKOBO-MATEPHAAHH 3AITACH €A KPATKOTPANHHE MATEPHAAHH aKTHBHM ITOA (bopMaTa Ha:

- MaTepHaAH, IPHAODHTH IAZBHO Upe3 IOKYIKA M IPEAHA3HAYEHHM OCHOBHO 34 BAATaHE B
FPOHU3BOACTBEHEA INIPOLIEC € IIeA IIPOMSBEKAAHE HA IIPOAYKIIHMA HMAM YCAYTH. e moraT sa ca
oBeKT M Ha IIpeKH IPOAXKGH, KOTATO TOBa CE [IPELICHH OT IIPEATTPHATHETO;

~  IIPOAYKLS, CB3AZACHA B PE3YATAT HA IIPOMIBOACTEEH TIPOIEC B MPEANPHATHETO M
mpeAHasHAYeHa 32 IPoALKDa;

= CTOKH, NPHAODHTH TAABHO Ype3 ITOKYITKA M IPEAHAIHAYEHH 32 IPOAKDa;

- HE32BBPIIEHO HPOH3BOACTBO, IIPEACTABAABALIO CHBKYIIHOCT OT PA3XOAHM, OT KOHTO Ce OYaKBa Al
Ce IPOM3BEAE IPOAYKLHA, ¢ M3KAFOYCHHE HA HE3ABBPIIEHOTO [POM3BOACTBO, BB3HHKHAAO IO
ACTOBODH 32 CTPOHTEACTBO, BRAFOUNTEAHO IIPAKG CBBP3AHHM C TAX AOTOBOPH 32 ITPEAOCTABSHE Ha
HpeIU'I YCA}TI'H;

- HHBECTHIIHS B MATEPHAACH 32I1aC - MATEPHAAHH ZKTHBH, IPHAOOHTH 32 MHBECTHIIMOHHY LIEAH, 4
He 32 [IOAZBaHE.

Hersa peasusupyema CTOHHOCT € IIPEALIOAZIAEMATA IIPOABKHA LIEHA B HOPMAAHMA XOA HA CTONAHCKATA
ASHHOCT, HAMAACHA C HEOOXOAMMITE DA3XOAH 32 3aBBPIIBAHE HA IPOHM3BOACTBEHHA LHKbA ¥ Pa3KOAHTE,
HeOOXOAMMH 32 OCBLINECTBABAHE Ha IPoAakDaTa.

MareprasHHTE 3aI1ACH Ce OLIGHABAT OT IPEAIIPHATHE

TO OLIEHABA CTOKOBO-MATEPHAAHHTE 3aIIACH IIO ITO-HHMCKATA OT AOCTABHATA H HETHATA PEaAM3HpyeMa
CTOITHOCT, KATO PASAMKATA CE OTHHTA KATO APYTH TEKYILII Pa3XOAl 32 ACHHOCTTZ.

AocraBHaTta CTORHOCT BKAIOYBA CYMATA OT BCHYKH PasXOAHM MO 32KyNyBaHeTo,lpepaboTKaTa, KAKIO M
ApyrI/I PaBXOAH,HaHpaBeHH BBB Bp"b?,Ka C AOCTAZBAHETO M AQ CETMAIITHOTO ChCTOAHHUE M MECTOIIOAOHKCHHE.
He ce BKAFOUBAT B PASXOAHTE 11O 3aKyIIyBaHE:

- CKAGAOBHTE DA3XOAHM 33 CBXPAHABAHE HA MATEPHAAHMTE 3aMacH;

- 2AMPHHCTDATHBHHTE PA3XOAH;

- dHHaHCOBHTE PAIXOAM;
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= HBB'I:HPEAHHTG paSXOAH.
Teau PasxOAH Ce OTUMTAT KATO TEKYILH PA3XOAN 32 IICPHOAL, IIPe3 KOHTO Ca M3BLPIIEHH.
Pa3XOAPITC 3a Hpepa60TKa BEKAROHBAT IIPDEKH pa3onH ¥ CHCTeMATHYHO HAYMHUCAABAHI HNOCTOAHHM I
NPOMEHAHBH ODLIOIPOM3BOACTBEHH PA3XOATL.
Pasxoan KOHTO He ce BKAIOUBAT B CeHeCTOMHOCTTA HA IPOU3BEAEHATA TIPOAYKIMA H €€ OTIHTAT KaTO
TEKYILIH 32 IIEPHOAA Cal

- KOAMYECTBA MATEPHAAIL, TPYA H ADVIH HPOH3BOACTBCHH PasxXOAM H3BBH HOPMAIAHKTE I'paHHIIH-

- Pa3xoAM 32 CBXPAHCHEIC B CEAAA.

- AAMHHHCTPATHBHHE Da3X0AM.

- PA3KOAM 10 HIPOARKOHTE.
[MoTpebaenneTo Ha MATEPHAAHH 34ITACH CE OLIEHABA 11O CPEAHO TIPETETAEHA CTOHHOCT.

Bsemanns

KaTo KpeAWTH H B3€MAHHH BBbIHHKHAAM IThPBOHAYAAHO B IIPEATPHATHETO C& KAACH(HUMPAT B3eMAHMA

BB3HHKHAAK OT AMPCKTHO IIPEAOCTABAHE HA CTOKH, JCAYTH, TApH HAHM FapHYHH CKBHBAACHTH Ha

acbuTopm.

IThPBOHAYAAHO TE3H B3EMAHMI M KPEAMTH Ce OLICHABAT 110 ceBecTORHOCT.

CAea IIBPBOHAYAAHOTO PU3HABAHE KPEANTHTE M B3EMaHMATA OT KAHEHTH M AOCTABYHITN KOHTO ca De3

DHKCHPAH TAAEHK Ce OTUMTAT IO cebecToHHOCT.

KpeAurure u BseManufAra OT KAHMEHTH M AOCTABYHIIH KOMTO Ca € (DHKCHPAH [2A€K C€ OTIHTAT O

AMODTHIMPAHATA MM CTOHHOCT.EQeXTHBHMAT AHMXBEH HPOLEHT € OPHIHHAAHMAT HPOLEHT IIPEACAEH C

AOTOBOPA.

KoM AataTa Ha (HHAHCOBHSA OTUET CE IPABH [IPELACA 34 OlIpeAeATHe Ha obesreHka OT HechbupaemMoct.
Omnpeserssero Ha 0be3NEHKATA Ce M3BBPINBA Ha 0132 HA BB3PACTOBHAT AHAAMS HA BCAKO EAHO

B3EMAHE.

O6esuenkata Ha B3eMaHHHATA € oTdereHa B cborsercrsue ¢ CC 32 “OunancoBy HHCIPYMEHTH KATO

PasAMKa MEKAY DaAaHCOBaTA CTORHOCT Ha B3€MAaHETO OT KAMEHTA H HErOBaTa BBE3CTAHOBMMA CTOMHOCT ce

OTHIfTA KATO TEKYIIH PA3XOAH 34 HEPHOAA .

AaHbuHTe 32 BR3CTAHOBABAHE CE IIPCACTABAT IIO OPHUIHHAAHIA PAIMED Ha CYMaTa Ha BIEMAHETO.
ApyruTe B3eMAHHA Ce TPEACTBAT 1o cebecTONHOCT.

Kato KpaTKOCPOUHH Ce& KAACH(HIIHPAT B3EMAHIA KOMTO Ca:
- ez chHKCHpaH N2AEK
- CbC (DMKCHPAH MAAELK H OCTATHYCH CPOK AO [TAAGKA AO EAHA TOAHHA OT AATATA Ha (DUHAHCOBHA
OTJET
Karo ApATOCpOYHM Ce KAaCH(DHIEPAT B3eMAHMA KOMTO €4 CbC (DHKCHPAH IAACK H OCTATHYEH CPOK AC
TIAAEKE HAA CAHA TOAMHA OT AATATA HA ChCTABAHE HA FOAMIIHEA (DHHAHCOB OTYeT

Ilapuusu cpeactra

TlapHunnTe CPEACTBE BKAIOYBAT IAPHYHH CPEACTBA B OPOIH M B DE3POTHN ACITO3HTH, CHOTBCTHO B ACBA H
BBB BAAYTZ.

IapHysmTe eKBHBAACHTH C4 KPATKOCPOYHH, BHCOKOAMKBHAHN HHBECTHIINH, KOHTO C& AGCHO OOphIaeMHu
B KOHKPETHH [TaDUYHH CYMH H ChABPIKAT HE3HAYHTEACH PHCK OT IPOMSAHA B CTOHHOCTTA MM,

Pazxoam 3a GpAemm neprosn

Karo pasxosn 3a GbaCIIM IIEDHOAH <€ IIPEACTABAT IIPEANAATEHHTE Pa3XOAH KOHTO KACAAT CACABAIIIM
OTHETHH IFCPHOAH M M3BBPIIEHE PA3XOAH 32 IIOAVYIABAHETO Ha IIPHXOAM, 33 KOHTO IPHXOAMTE HEMOTaT
A2 OBAAT HAASKAHO OTIPEAGASHH KbM AATATA HA HPHHAHCOBHA OTIET.

CobGereen xanuTaa

HpempHﬂTHETo anAa.ra KOHLIEINILIHMATA 34 HOA,A,’IJP}KZ.HE Ha (i)HHﬂ.HCOBI’IH KAITHATAaA.

Cuirra ce, He TPEATIPHATHETO TOANBDIKA CODCIBEHNA CH KAIIMTAA, KOTATO HETOBUAT CTOHHOCTEH pasMep B
}i‘paﬂ Ha OTYCTHHHA HEPI/IOA € Ha-MAAKO paBEH H2a pa.smepa ‘Vl'y B HAYAAQTO Ha OTHETHNA HGPHOA, CACA
anCHaAaHe HAl BAOMCHHMA KaiTHTaA OT COSCTBEHHI,IHTC HPCS HﬁpI’IOAa; CYMHT&, PﬂSHPEAeAEHH ME‘.}KAY
COOCTBEHHIINTE; IPEOIICHKATA, OTPA3eHA B COOCTREHMA KanuTaA, I IoABpKaHeTO ce H3MepBa B HOMHHAAHH
IIQ.PI/I'-IHPI CAVIHHMILI.
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CoDCTBEHHAT KANTMTAA Ha OPCAIIPHMATHCTO CC ChCTOHM OT:

(OcHOBEH KAITHTAA BKAIOUYBAII :

3arcal KaIMTaA —IPEACTABEH 10 HOMHMHAAHA CTOMHOCT ChIAACHO ChACOHO DertieHye 3a perscTpand
Tpemmm oT eMucHH

Peseps oT mocAeABammH IeHkd — QOPMHpPAH IO M3MCKBAHHATA 3a OTumTane ycTaHosenn B CC u
HIPHAATAHATA CYETOBOAHA TOAHTHKE,

3axonopH pesepBr — 0OpasyBaHH OT PasHpeAeseHHe Ha euarba ChIARCHO M3MCKBAHMAT2 Ha TBproBekua
32KOH.

Peseps cBbpza ¢ H3KyIeHH cODCTBeHH akiii- GopMEpPaH CbraacHo ua. 1878 asd o1 T3.

Peseps CbraacHO yHpeAMTEACH AKT

Apyru pesepsy — 0OpasyBaHl IO pelrenie Ha cCOOCTBEHMIIMTE HA KaIlHTana

(DHHAHCOB PEIYATAT BRAFOUBALLL

HepaspeAeAeHA KbM AATATA Ha (DHHAHCOBHA OTYET HATPYHAHA ITewaAba OT IIPEAROAHI IIEPHOAH.
HeHOKpPI'Fa KbM AQTATZ HA CbI’!HaHCOBI’IH OTHIET Ha‘rpynaHa 3&1’}763 OT IIPEAXOAHH HCPHOAH.
Teganba/3aryba or neproaa.

PuHaHCOBE HACHBH
DHHAHCOB [ACHB € BCEKH ITACHE, KOHTO TIPEACTABAABA AOTOBOPHO 32ABAMCHHE 34!

- [PEAOCTABAHE HA IIAPHYHH CYMH HAM PHHAHCOB AKTHB Ha APYTO MIPEATIPHATHE;

-  pasMAHa Ha (DHHAHCOBHM HHCTPYMEHTH € ADPYIO IPEANPHATHE TPH  OTEHLHMAAHO
HeOAATONPHATHH FCAOBHI;

Kaacudbuxaima ga purancosure nacusu cropea CC 32:

- A’bpmaHH 3a prry'BaHe - (i)I’IHQ.HCOBPI DaCHBH, IIOETH OT I‘IPCAHPHHTI’IQTO C 1ICA noAy'anaHe Ha
rreqanba, IPOM3THYALNA OT KPATKOCPOYHM KOACOAHHSA B IIEHHTE HAH B AHABDCKHTE MAPIKOBE.

- ,A,'bp}KﬁHH A0 HACTBIIBAHE HA II2AEXK - q)PIHaHCOBPI IIACHBH C CpI’H{CPIpaHO KA ONPEACAREMO
maamage M (PEKCHpaH ITAACK, KOHTO MNPEANPHATHETO HMAa HOAGKHTEAHOTO HAMEPCHMC H
BBHI3MOMKHOCT Ad 3AII23H AO HACTBITBAHE HA ITAACHKA HM.

- Bo3HMKHAAN ITHPBROHAYAAHO B IPEATPHATHETO (PHHAHCOBH NACHBH.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE IPCATIPHATHETO OLEHABA I10:

- Ho amopTusupyeMa CTOHHOCT - (PHHZHCOBHTE NaCHBH, KAACHDHUIHDAHE KaTO ABPIKAHE AC
HACTBIBZHE HA [I2A®K H (DHHAHCOBUTE IIACHBH, KAGCH(UIEPAHM KiTO BBIHHKHAAK
IBPBOHAYAAHO B IPEAITPHATHETO,

- Io copaBessmBa CTOHHOCT - (PUHAHCOBHTE NACHBH, KAACH(DHIHPAHE KaTO ABPKAHH 32

THPIryBaHe.

3aabaskenua

Kato xpatrocpounn ce xaacHpHIHPAT 3AABAKEHI KOMTO Ca:

- Ges (PHKCHpAH MaAeK

- €bC (DHKCHPAH ITAAEHK H OCTATHYEH CPOK AO IRAEKA AQ EAHA TOAMHA OT ATATA Ha PHHAHCOBHA OTHET
Kato ApArocpousn ce kaaCHpHIIMPAT 32ABAKEHH KOHTO ¢4 CbC (DHKCHDRH MAAGK H OCTATHYCH CPOK AC
TIAAEKA HAA €AHA TOAHMHA OT AATATA M4 ChCTABAHE Ha (PHHAHCOBHA OTIET

Kpeamrst , Thprobeku M APYIH 3aADAMKEHHA 33ABAKCHHA ¢4 (PHHAHCOBH ITACHBH BBLIHMKHAAM OT
AHMPEKTHO TIPEAOCTABAHE Ha CTOKH , FCAYTH ,TAPH HAHM ITAPHYHH EKBHBAACHTH OT KPEAUTOPH.

CAeA IIBPBOHAYAAHOTO [IPH3HABAHE KPEAHTHTE I THPTOBCKHTE 3AABAKEHHATA, KOMTO ca 0e3 pHKCHpaH
[TAAEHK CE OTHHTAT IF0 OLCHEHATA HPH IIPHACOMBAMETO MM CTOHHOCT.

Kpearrime B 3aAbAKEHHATA, KOHTO €2 C (PUKCHPAH MIACHK C& OTYHTAT 10 AMOPTHSHMPaHATA MM CTOHHOCT.
EdekrHBHUAT AMXBEH OPOLIEHT € OPHIMHAAHHMAT IIPOLIEHT OIIPEAGACH C AOTOBOPA.

AaHsaHy 3aAhAKEHAS

TexyImaTe AAHDYHN 3AABAYKECHEA Ha IIPEAIIPHATHETO HE IPOMITHYAT OT AOTOBOPHH B3AHMOOTHOIICHHA M
HE Ce KAACKH(HINPaT K2aTO (DHHAHCOBM II2CHBH.

Texyrmuar Aarby 32 TEKYLIEA B NPCAXOAHH IICPHOAN C€ NPHSHABA KATO ITACHB AO CTETICHTA, AO KOATO HE
e rmaaTeH. TexyIuTe AaHbYHE MACHBH 32 TCKYIEHUA M MPEAXOAHH ICPHOAH CE OLICHABAT I10 CyMaTa, KOATO
ce ouaKBa aa ODbAE MAATEHA HA AAHBYHHTE OPraHM TPH IMPHAATAHE HAa AZHDBYHM CTaBKH M ARHDBYHH
3AKOHM, ACHCTBAIIM KbM AaTaTa Ha Dasanca.
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Aoxoau Ha IEpCOHAAA

AoxoaMTe Ha IIepCOHAAA €3 BBIHATPAKACHMATA NMPEAOCTABEHH OT IIPEAUPHATHETO HA HEPCOHAAZ B
3aMAHA HA ITOAOKCHHA OT HErO TPYA., BKAFOYUBAILUH ! KPATKOCPOYHH AOXOAH, AOXOAM CACA HAITYCKAHE,
APYTH ABATOCPOYHH AOXOAHM, AOXCAM TIDH HAITYCKaHe, AOXOAM ITOA dropmaTa Ha KOMITEHCAIHH C AKIIHH
HAH AZAOBE OT CODCTBEHMS KAIMTAA.

B aoxoamTe Ha riepcoMasa ce BKAIOWBAT M BB3HATPAXKAECHEATA 110 ACTOBOPH 33 VIIPABACHHE M KOHTPOA,
Bb3HATPAKACHHATA [10 U3BBHTPYAOBH IPABOOTHOILICHS HA HACTH AHIIA .

Karo saabAKeHHA KbM TIEPCOHAA M OCHIYDHTEAHHM OPTaHH3aluK Ce macxzxcpnunpa'r 32ADAKCHMA Ha
TIPEATIPHATHETO II0 IOBOA Ha MHMHAA TPYA ITOAOKEH OT HACTHA MEPCOHAA M ChOTBETHHTE OCHIYPHTEAHH
BHOCKH KOMTO C€ H3MCKBAT OT 3aKOHOAATEACTBOTO. UbrAacHO HaMcKpaHuaTa Ha CO ce BRAIOYBAT H
HAaYHCACHHATE KPATKOCPOTHH AOXOAM HA TIEPCOHAAA ¢ IPOH3X0A HEIOASBAHHM OTIIYCKH Ha NEPCOHAAL M
HAYHCACHNTe Ha 0a3a Hza ACHCTBAIMTE CTaBKM 33 OCHIYPABAHE, OCHIYVPHTEAHH BHOCKH BBPXY TeiH
AOXOAH.

TloAaramprre ce cyMH 32 KOMIIEHCHPYEMH OTIYCKH Ha TEPCOHAAL C& OTUMTAT KATO 3AABLAKEHME M KATO
Pasxoa, CEBP3aH C KPATKOCPOUHHTE AOXOAH Ha NEPCOHAAL.

34 HEHATPYIBAIINTE C& KOMIICHCHPYEMH OTHYCKH MPeAITPHATHETO He TPH3HABA 3aABAMKCHHE M PA3KOA AO
MOMEHTA HA OTHYCKA, TBH KAaTO TPYACBHAT CTZK Ha IIEPCOHAAL HE YBEAMYABA PasMepa Ha obesIeTeHHETO.
llpeanpHaTHeTO HIMA TOANTHKA 34 HAUHCASBAHE Ha ABATOCPOYHH AOXOAH HA ITeDCOHAAL.

AoxoanTe TIPH HaNyCKAHEe, NPEAOCTABAHM Ha IIEPCOHAAZ, BRAFOYBAT raohasHa cyMa, ONPeAEAeHA
BAKOHOAATEAHO HAM YPE3 AOTOBOPHO HAM APYIO CIIODA3yMEHEHE

AoxoAHTe HpU HAIIYCKAHE HE OCHIYPABAT Ha NPEARPHATHETO OBACIIH HKOHOMHYECKH HM3TOAM, ITOPAAK
KQETO C€ NPHIHABAT 34 PA3X0A B MOMCHTY HA BB3HMKBAHETO M. Korarto A0XCAMTE IPH HAIIYCKAHE CraHaT
M3MCKYEMHM 32 TI0Bede OT 12 Mecera cAea AATATA HA CYETOBOAHHA DAAAHC, C& OTYHTAT AHCKOHTHDAHH 4pe3
KOeUIHEHT.

ITpopn3un, yCAOBHH 3aABAKEHHA B YCAOBHH IIACHBY
TIpoBmM3mMa ce IPHU3HABA ,KOTATO €4 H3ITBAHEHH CACAHMTE KPHMTEPHH:

- HPEAIPHATHETO MMA TEKYIIO IPAaBHO HAM KOHCTPYKTMBHO 3aABAKEHHE KATO PESYATAT OT MUHAAK

CBOMTHS KbM AZTATA HA HITOTBAHETO Ha BaAaHCa;
- HMa BepOHTHOCT 34 TIIOracABAHE HA 3AADBAMEHHETO A4 6"1::;16 HEO6XOAHM HﬁPH‘-IEH IIOTOK OT
PECYPCH, BKAIOMBAIIIH HKOHOMIYCCKI H3TOAH;

- MOMe A2 ObAE HAIPABEHA HAACHKAHA OLEHKI Ha PASMEPA HA 32ABAKEHHETO.
PasMmep®T Ha HpH3HATATA IIPOBH3IE TPAOBA Ad ObAe Hal-A00paTa NPHOAMIHTEAHA OTIEHKA HA DA3KOAHTE,
HeODXOAHMM 32 IIOKPHBaHE Ha TEKyLIOTO 3aAbAKEHHE KbM AATATA Ha Dasasica:
Haifi-A00pata oleHKa HA Pa3XOANTE, HEOOXOAHME 34 IIOKPHBAHE HA TEKYILIO 32IABAKEHHE, € CYMATL, KOATO
IIPEATIPHATHETO b1 HAGTHAO NPOIOPHHOHAAHO 34 IIOTACABAHE HA 3aADAMKEHHETO KbM AATATA Ha Dasarca
HMA¥ 32 A4 TO TIPEXBBPAH KbM TPETA CTPAHa IO CBIIOTO BPEME; YeCTO 00aue ¢ HEBb3MOMHO HAH
HEONPABAZHO CKBIIO Ad C€ IIOPACH HAH IPEXBBbPAM 3aABAKEHHE KbM AATATA HA DaAaHCa; BBHIIPEKH TOBA
OIIEHKATA HA CYMATA, KOATO HPEANIPHATHETO O3 [TAATHAO, 32 Ad FIOTACH MAHM IIPCXBBPAH 32ABAKEHHETO,
TIPEACTABAABA HAiI-A00DATA OLEHKA HA PA3XOAMTE, KOHTO OHXa OMAM HeoDXOAMMM 32 NOKDHBAHE HA
TEKYIHO 3aABANKEHHE KBM AaTATa HA Dasamca;
Ouenrsrre Ha pesyaTara B (PHHZHCOBUA edeKT Ce OIEPEASART OT PHROBOACTBOTO HA NPEATIPHATHETO, KATO
ce B3eME IPEABHA M MHHAA OIHT € ITOAODHM TPAH3AKIHH H B HAKOH CAVYaM AOKAZAH HA He3ABHCHMH
EKCIIEPTH; B3€MAT €€ IIPEABHA H BCHUKM OOCTOATEACTBA, HACTBIIHMAM KATO CAGACTBHE OT CHOMTHA CAEA
Aarara HA GaAaHCca;
HPOBH3HﬂTa cC HSMEPB& E"IPEA,H O6AaI'B.He C AZHBIIH, KATO IIOCACACTBHATA OT 06AaI‘aHe’ro C AAHBPLH CC
oTuHTAT B choTBeTcTBHE cbe CC 12 - Aamsnm ot megandara.
Korato ce ouaxpa, ye HAKOM MAM BCHYKH HEOOXOAMMH 33 CH3AABAHETO HA NPOBH3HA PA3XOAHM Ie Obaat
BB3CTAHOBEHH (HAIIPABEHH 33CTPAXOBKH), Fb3CTAHOBABAHETO Ce [IPH3HABA TOTABa M CAMO TOTaBa, KOTATO e
APAKTHIECKH CHIVPHO, Y€ Te3H CPEACTBA e C€ BBIBLPHAT, AKO HPEATIPHATHETO YPEAM 33ABAKECHHETO CH.
Bosppprarure cpeacta TpabBa Aa Ce TPETHPAT KATO OTA@AEH AKTHB. IIDH3HAaTHAT pasMep Ha
B’I:SB’]}PH&TPITC cpeAC'ma He Guba Ad HAABHIIIABA pasmepa Ha IIPOBI’IE}HHT&.
IlpoBuspmTe ce IIPEPATACKAAT KbM AATATA HA BCEKH OAAAHC H Ce [IPEH3YHCAABAT ¢ [IeA AR €€ OTPA3H
TEKYINATa HAi-A0Opa omeHKz. AKO Bede He € BEPOATHO A2 OBAC HeOOXOAMM HBXOAMII ITOTOK PECYPCH,
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BKAFOYBAINHY MKOHOMMYECKH ITOA3M, 32 IIOTACABAHC Ha 3aABAKEHHETO, ITOAABDIKAHETO HA IIPOBHIHATZ
CABABR AZ CE TIPEKPATH.

[posusumnre 32 3aAbAKCHHA C& BPH3HABAT B PA3MED HA IIPEATIOAATAEMOTO 32ABAKEHME M CC OTYMTAT
KAaTO TeKVIIM APYTH DasXOAHM, KATO C€ B3€MAT TIOA BHHMAMHE! 2} DPHUCKOBETE, HECHIYPHOCTTA U
IPEAITOAATAEMHTE AATEPHATHBHY PESYATATH; O) AeHCTBALMTE [IA3APHH IIEHH H BB3MOMKHITE IPOMEHH B
TEXHHTE CTOMHOCTH; B} Bb3MOMKHH GDACIIH 3aKOHOARTEAHH M TEXHOAOTHIHH IIPOMEHH.

QopMUpaHHTE TEKYUIM 32ABAKEHHA OT HAYMHMCAABAHE HA IIPOBHM3MH C€ OTYHTAT KATO Ipopusuu 3a
3AIABAKEHHA GTAEAHO OT CBINECTBYBAIIMTC 33ABAKEHHA 38 AEHHOCTTA HA HPCAIPHATHETO.
IpeAnpuATIETO € OPraHH3HPAAO AHAAMTHYHA OTYETHOCT 32 32ADAKEHHATZ OT IPOBM3HH B 3aBHCUMOCT
OT [OPOAKAHTE IH CHOMTHA.

(OTnHcaHaTa HEH3IAATEHA YACT OT 3AABAKEHHETO, (DOPMHPAHO OT IPOBMZHH, C& OTYHTA KATO (hHHAHCOB
FIPHIEOA.

VCAOBHH 38 ABAKEHHA

VCAOBHHTE 3aABbAKEHHA HE CE [IPH3HABAT B DAAAHCA HA NPEANPHATHETO .

VCAOBHOTO 38ADAMEHME C& OIOBECTABA, OCBEH aKO BCPOATHATA HEOOXOAHMMOCT OT H3XOAALI IapHHeH
THOTOK PECYPCH, BRAIOYBALIH MKOHOMHYECKH I[TOA3H, 32 TOTACABAHE Ha 3aABAKEHHETO € OTAAA€YEHA BbB
BPeMeTo.

Koraro mpeanpmaTHeTO € OTTOBOPHO 34€AHO M IIOOTAGAHO 32 AAACHO 33ABAKEHME, HacTTa OT
323ABAMKEHHETO, KOATO TPADBA Aa Ce [TOKPHE OT APYIHTE CTPaHHM, CE TPETHPA KATO YCAOBHO 3aABANEHHE.
[IpeanpusTHeTo IpH3HaBa NPOBMBHA 33 HACTTA OT 3aABAKEHHETO, 32 KOATO CBIIECIBYB: BEPOATHA
HEOOXOAMMOCT OT M3XOAMAIL IApH9eH [OTOK PEeCYPCH, BRKAMYHBAINN HKOHOMMYECKH M3TOAM, OCBCH B
M3KAFOYHTEAHO PEAKHTE CAYIAH, KOTATO He MOKe A2 ObAC HAIIDABEHA HAACHKAHA OLICHKA.

YCAOBHH aKTHBH

VCAOBHHTE aKTHBH He €€ IPH3HABAT BLE (PHHAHCOBHTE OTYETH, AO MOMEHTA ,KOTATG PEAAM3ANMATA Ha
OPHXOAR € TPAKTHYeCKY CHIYPHA, TOTABA CRBP3AHKAT C HEd aKTMB HE € YCACBCH aKIHB M IPH3IHABAHETO
MY € HeODXOAIDMO.

IIpeAnpHITHETO ONOBECTABA YCAOBEH 4KTHB , KOTATO HOCTBIBAHETO HA TOTOK HKOHOMHYCCKM IIOAZH €
BEPOATHO.

UyskaecTpanHa BAAYTA

CACAKHTE B YYKACCTPAHHZ BAAYIA CC BIIMCBAT ITLPBOHAYAAHO KATO KBM CYMATZ Ha YKACCTPAHHATA
BAAYTA C€ [IPHAAra NEHTPAAHHA KypC Ha boarapcka Hapoana Banka (BHDB) kbm satara Ha cAeAKaTa.
3akymrenara BaayTa Ce OLICHABA 11O BAAYTHHA KYPC Ha IPHAOOHBaKE.

IIpoasasesara BAAYTA ce OLIEHABA ITO BAAYTHHA KYPC HA IPOAZKOaTa.

KypcoBure pasArKi, BR3HHKBANIH IIPH VPEKAAHETO HA TESH MAPHYHM [TO3HINMK MAM IDH OTYHTAHETO HA
TE3W MAPHYHH HOZHIH IIPH KYPCOBE, PASAMNHI OT TE3H, IO KOMTO €2 OMAM 3aBEACHH, CE OTIHTAT KATO
hDHHAHCOBH IIPHXOAM HAK (DHHAHCOBH Pa3XOAH 32 TIEPHMOAA, B KOHTO »bauuksat. [laprranure nosunnn B
uyKAeCIpaHHa BaAyTa kbM 31 Ackemspm 2011 rosmsa ca OLeHEHH B HACTOANIMA (DHHAHCOB OTYET IO
saxarouynreanns kype Ha BHB. Texymo mpes roaMHaTa CBrAdCHO CYETOBOAHATA TOAHMTHEA CE€ IIDABH
Hpeouem{a H3 BaAyTHHTe IIO3HLINH MECCYHO.,

Aanbpnu or megashara

TexymuTe AaHBIIH OT IMeuarbaTa 32 TEKVIIHA M IIPEAXOAHH AAHBIHH [IEPHOAH CC IPH3HAAT KATO IIACHB
AO pasMepa, AO KOHTO He Ca IIAAaTeHH. B cayuai, ye Bewe MAATEHHTE AAHBUH OT rieuanbara 33 TeKyIIms 1
IPEAXOAHH IIEPHOAN HAABHIIIZBAT ABANKIMATA CyMd 34 Te3H [IEPHOAM, TIPCBHMUICHHETO CASABA A4 CE
TIPM3HAE KATO AKTHB.

TeKyIHAT AGHBK OT Iedanbara ce OIPEeACA ITO AAHBYHHETE CTABKH, KOMTO Ce JIPHAATAT KbM AATATA HA
pHHAHCOBHA OTYET.

Texyiuuar AaHbpK OT meuasbaTa ce [IPEACTaBA B OTYETA 32 NPHXOAMTC H PA3XOAMTE KATO PassOA 32
AAHBIE OT IeuaAbaTa 324 IIEPHOAZ, C KOHTO Ce HAMAANBA CYCTOBOAHMATA IHewasba MAYM ce YBeAMHaBa
CIETOBOAHATA 3aIV0a, OCBEH B CAYYAHTE KOL4TO AAHDBKBLT BB3HHMKBA B PE3yATaT Ha ONEPAUMA HMAH
cBOMTHE, KOETO € IIPHIHATO Mpes CBINMI HAHM PA3sAMYeH OTYETEH EPHOA AHPEKTHO B coOCrseHms
KaITHTaA.

AKTHB ITO OTCPOYEHH AAHBLH Ce& TIPU3HABA AO CTEIIEHTA, AO KOATO € BEPOATHO A4 MMz OBACIIH AAHBYHH
redandu, CPEINy KOHTO MOKE A2 C€ HPHCIZAHE HAMIAACMATA BPCMEHHS PA3AMKA, AAHDYHATA 3ary0a HAH
AAHBIHEA KPeAHT. [IpeAIIPHATHETO IPEPASIACKAL KbM AATATA HA BCCKH OTYET HENPH3IHATHTE aKTHBH O
OTCPOYEHH AAHBIM M OaAaHCOBATA CTOSHOCT Ha IPH3HATHTE 2KTHBH 11O OTCPOYCHH AAHDBIM , 32 Ad CE
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IPELIEHH OTHOBO CTENEHTA Ha BEPOATHOCT A2 MMa AOCTATBYHH ObACIIM AAHBUHH megasbu, cpeiiy KOHTO
MOZKE Ad C& HPHCIIAAHE HAMAAAEMATA BPEMEHHA PA3AHKA, AAHDUHATA 3aTy02 HAH AAHBYHIA KDEAHT.
OnpeacAeHHAT BBPXY OOAATAEMHTE BPEMEHHH PA3AMKH AANBK OT Ie4aAbara ce IIPH3HABA KATO MACHB 110
OTCPOYCHH AAHBLIL

[Tackp MO OTCPOUEHH AAHBIIM CE IPH3HABA 3AABAKUTEAHO 32 BCHUKH BB3HHKHAAH 00AATAEMH BPEMEHHH
PASAHKH,

AKTHBHTE M IfACHBUTE 10 OTCPOUEHH AAHBLEH CE OLICHABAT IO AAHBLHHMTE CTABKH CBIAACHO ARHBYHOTO
JAKOHOAATEACTBO, ACHCTBAILG 34 IEPHOAMTE, B KOHTO Ce OYAKBA AKTHBBT A2 CE PEAAMBNP2 HAH HACHBLT
sz ce ypean. OLeHABAHETO CACABA A2 OTPA3ABA AANBYHHUTE eIEKTH HA HAYHHA, IO KOHTO IPCANPHATHETO
OYAKB2 A PB3CTAHOBH aKTHBHTE HAM A3 VDEAH TTACHBHTE,

B cayuanTe KOraTO 32 PAsAMYHHTE KOMIIOHEHTH HA AAHDBYHA 1ewanda ce IIPHAATAT PASAMYHH AAHBYHHE
CTABKH ,aKTHBHTE H TACHBHTE T10 OTCPOMEHM AAHBLH CE OHEHABAT IO epeKTHBHATA (1/HAL KOHKPETHATA
OYaKBaHA) AAHBYHA CTAaBKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO HA $a3a HA OYAKBAHATA AAHDBYHA
medasba 32 TEPHOAKTE, B KOMTO aKTHBET CE PDEAAMIHPA MAH HACHBDBT CE YPCAH.

MaMeHeHNATA Ha aKTHBHTE M TACHBUTE IO OTCPOMEHH AAHDbIIH, OCBEH Te3H , KOHTO ¢a AeDMTHpaHi HAM
KPEAHTHPAHH AMPEKTHO B CODCTBEHHA KAIMTAA, C€ TIPEACTABAT BBB (PHHAHCOBHA OTYET KAaTO PA3XOA 32
AAHBIIH OT rTevasbara.

IlpoMamaTa B cyMaTa Ha AKTMBHTE M NACHBHTE 110 OTCPOYEHU AAHBIN, KOHTO Ca ACOHTHDAHE MAM
KPEAHTHPAHN AUPEKTHO B CODCTBEHIA KATTHTAA C€ OTHMTA B ChILAT2 DAAAHCOBA CTATHA

Auzunr

Kaacuduratmara #a AHSHHTOBUTE AOFOBODH CE€ OCBIUECTBABA B HAYAAOTO HA AMSHHIZ Ha 023aTa Ha
kpuTepur. [Ipy IpoMsHA HA YCAOBHMATA Ha AMSHHIOBHMA AOTOBOP, KOHTO BOAAT AO IIPOMAHA Ha
KPHTEPUHTE, Ce M3RHPIIBA HOBA KAACH(DHMKAIIHNSA HA AMSHHTOBHTE AOTOBOPH.

Pasrpanmaasasero MexAy PUHAHCOB AMBHHT ¥ EKCITAQATAIIMOHEH AMSHHI [IPH TAXHOTO TEKYINO
OTp43fiBaHe M IMEPHOAHYHO IIPCACT2BAHC BbB (DHHAHCOBHMYEC OTHETH CE€ HM3BBPIBZ B CHOTBEICIBHE C
TpHHENHT2 " TPEAHMCTBO Ha ChABPIKAHMETO rpea (opmaTa”

AM3HHEIOR AOTOBOP €& KAACH(HIINP2 KATO (DIHAHCOB, KOTATO:

- HaemoAaTeAsT npexsbpAS Ha HAEMATEA BCHYKM DHCKOBE M H3TOAHM, CBBP3AHH CbC
cODCTBEHOCTTA BBPXY AKTHBI;

- HACMOARTEAAT IIPEXBBPAA HAa HaeMarTess cODCTBEHOCTTA BBPXY aKTHBA KbM KPad Ha CPOKA Ha
AM3WHTOBHA AGTOBOP;

- HaeMaTeAsT UPHTEXABA ONIHA 33 3aKyIIYBAHE Ha AKTHBA Hd I€Ha, KOATO Ce OYakBa A2 Obae
3HAYHTEAHO MO-HHCKA OT CIPABEAAMBATA CTOMHOCT KBM AATATA, HA KOATO OITIHATA CTaBa
HM3ITBAHHMa2, KATO B HAYAAOTO Ha AHSHHTOBHA AOTOBOD B FOAAMA CTENEH € CHTYPHO, Y€ OILIMATA
e GpAe VHIpaOKHEH;

- CPOKBT HA AM3HHIOBHA AOIOBOD IIOKPHBA IIO-TOAAMATA WACT OT HKOHOMMYMECKHA KUBOT HA
4KTHBA, AOPH 4KO HPABOTO Ha COOCTBEHOCT HE € IIPEXBBPALHO;

- B HAYAAOTO H4 AHMSHHIOBHSA AOTOBOP CCTAIIHATA CTOHHOCT HA MHHHMMAAHMTE AM3MHTOBH
TAAIUAHHA Ce PABHABA HA CIIPABEAAHBATA CTOMHOCT HA HAETHS AKTHB,

- HAeTHTE AKTHBH HMAT ciielrdHyen XapakTep, KATO CAMO HAEMATEAST MOMKE A4 TH EKCIIAOZTHPA
Oe3 M3BBPIIBAHETO Ha CHIIECTBEHH MOAM(DHKALHIL

Baemannara M 3aABAKEHHATA IO ACTOBOPH 32 (PHHZHCOBHAT AMSHHI Ce IIPH3HABAT CHLOTBETHO Kato
AKTHB If ITACHE B CYUETOBOAHMA OaA2HC HA HaeMaTeAf ¢ PasMep, KOHTO B HMau¥aAOTO HA AMSHHIOBMA
AOCTOBOp € PABEH HA CIIPABEAAMBATA CTOMHOCT HA HAETHA AKTHB HAH, 4KO € ITO-HMCBK - IO CerallHATa
CTOMHOCT HA MIHHMAAHNTE AH3HHIOBY TTAAINAHHS.

llpu doHHAHCOB AHM3HHIOB AOTOBOD , KOIATO IMPEATPHATHETO € HAEMATEA:

= OTYMTA KATO 3ANBAMKEHHE OFPEACACHATA B AOTOBOPA ODIMA CYMa Ha HAEMHHTE IIAALIAHEI;

- 3alIlicBa HKHACTHA aKTHB IIO CI'IPaBG,A,.'\HBa CTOIHOCT HAHM ChC CTOHHOCTTA HA MHHHMAAHHTE
AMBHHTOBH IIARIIAHEA, 4KO TE CA IIO-HHCKH;

- OTYHTa KATO (PHHAHCOB PA3XOA 32 GBACILIH IIEPHOAK PABAMKATA MEKAY CIIPABEAAMBATA CTOMHOCT
Ha HaeTHs aKTHB H ofIiaTa CyMa Ha AOTOBOPEHHTE HAGMHH ITAAILIAHHS;

- IIPH3HABA KATO TEKyIL (PHHAHCOB PAa3XOA 34 IIEPHOAA HacT OT (PHHAHCOBHA Pa3XoA 32 ObAeluM
HCPHOAH HPOHOPHHOHKAHO HA OTHOCHTCAHHA AAA HZ ABAAHMHTE MUHEMAAHH AWIHHTOBH
IIAAIIAHHA O AOTOBOPA 32 [IEPHOAZ B OOIIATA CyMa Ha AOTOBOPEHHTE HACMHH ITAATIAHIA;
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- HAYHCAABA aMOPTH3ALIMA HA AMOPTH3HPVEMHTE HACTH aKTHBH - B CHOTBETCIBHC C BBINPHETATA
aMOPTH3AUMOHHA ITOAMTHERA 34 TOACOHNT AMOPTHIHDYEMH CcODCTBEHN AKTHEBH,
- HaMaAABA 3AABAKECHHMCTO CH C H3TTAATCHHTE IIPE3 CPOKA Ha AOTOBOpA CYMI.

Tlpe ¢HHAHCOB AMIMHIOB AOTOBOD , B CAYYAHTE KOTATO IPEANPHATHETO € HAEMOAATEA |

- OTYMTA KATO B3EMAHE OIPEASACHHTE B AOTOBOPA HACMHH FIAALNAHMNA, B CYMAaTad MM CC BKAIOYBAT!
CrIpaBesAMBaTa {TIDOADGKHATA) LEHA HA OTAAAGHHS AKTHB; PasAdKaTa MexAy obuiata cyma Ha
AOTOBODEHHTE HAEMHH MAAIIAHMA ¥ CIIPABEAAMBATA [I€HA HA OTABACHMA aKTHB, KOATO ce
OTpa3fiBa KaTo (PHHAHCOBH IIPHXOAH 32 ObACIIH TEPHOAL;

- OTIIMCBA OTAZACHMA AKTHS IO HerosaTd DAAXHCOBA CTOMHOCT;

- OTYHMTa B TEKYHIHA IEPHOA (DHHAHCOBHMTE IIPHXOAHM 32 (BACILH IFEPHOAN FPONIOPIHMOHAAHO H2
OTHOCHTEAHHA AfA Ha MOAASKALIIHTE HA [IOAVIaBAHE CyMH IIO AOTOBOPA 32 HEPHOAA B oDIHaTa
CyMa HA AOTOBOPEHHTE HACMHE [IAZIIIAHMA,

- OTYMTA B HAMAACHHE HA B3EMAHETO IO AOTOBOPA [OAYYEHHTE HpPe3 C(POKd Ha AOTOBOpP2
IAALIAHA

Korato npeAnpHATHETO € HACMOAATEA 110 €KCIIAOATAIFOHEH AM3HHIOB AOTOBOD:
- OTYUTA TIPEAOCTABEHHTC AKTHBH B CBOA CYCTOBOAGH BAAAHC H MM HRYMCAZBA aMOPTH3AIIA
(KOraTo Te Ca AMOPTHIHMPYEMIL);
- OTpasiBa HaYMCACHHTE B HEIOBA [I0A32 HAEMHH BHOCKM KATO HOCTBIIAGHHA OT HPOALKOH B
TEKYLIHA MEPHOA;
- HAMHCACHHTE PA3XOAH 34 AMOPTHIAIHH C€ OTPA3ABAT 33 CMETKA HA IIOCTBHIIAEHHATA OT HACMA IFO
CBOTBCTHHA SKCIIAOATALEOHCH AM3MHIOB AOTOBOP.
KoraTo npeAlpHATHETO ¢ HACMATEA JIO EKCIAOATALHOHEH AHBHHIOB AOTOBOP OTHHTA!
- KaTO PasXOAH 33 BBHIIHH YCAYFH HAYHMCACHHTE HACMHE BHOCKH;
- upes 3aABAAGHCOBH CMETKH HACTHTC AKTHBH II0 CHIPABEAAMBATA MM LIEHA.

Aorosopn 3a crponrescTBo

AOroBopHTe 32 CTPOHTEACTBO, KOMTO (e HhAAT CKAFOUEHH OT IPEAIIPHATHETO CA AOTOBOPH B4 ,,0232 Ha
TBBPAA HeHa” .

Hrsima oT AOTOBOPH, KOHTO CC TPETHPAT KATO EAMH ACTORBOD 33 CTPOMTEAKA ACHHOCT.

TIpuxoarTe IO AGTOBODA EKAIOYEBAT:

-  IBPBOHAYAAHATA CYMa Ha IPHXOAR, ONIPEACAEHA B AOFOBOPA;

- CyMaTa 33 AQITBAHHTEAHHTE PaDOTH, H3BBPLICHM BCACACTBHE HA ACIBAHHTEAHH H3MEHEHHA B
obeMa Ha AOTOBOPEHNTe paboTH, M3IIALINZHETO HA MCKOBE H MATEPHAAHH CTHMYAH AOTOAKOBZ,
ADKOAKOTO € BEPOATHO T€ A2 AOBEAAT AO PEAAW3IpAHE Ha IPHEOAHM M T¢ MOrat aa Obaar
HAAGKAHO M3MEPEHH,

IIprxoauTe MO AOrOBOPa CC H3MEPBAT IO CIIPRBCAAMBATA CTOHHOCT HA MOAYIEHOTO HAM MOAAEKAIILOTO
HA IOAYYaBAHE BH3HATPAKACHHE.

CyMaTa Ha IPHXOAHTE IO AOTOBODA MOME A& C& YBEAMUABA MAM HAMAAABA IIPE3 PABAMYHHTE IEPHOAN, B
CABAHHTE CAYYai :

- NPEANPHEMAYDT #H KAHEHTHT C€ AOIOBAPAT 34 HM3MeHeHHA B obema Ha pzformre mMAEM 1O
OTHOLICHHME Ha H3MAAIIAHETO HA HCKOBE H MATEDHAAHH CTHMyAM H3BBH ITbPBOHAYMAAHO
AOTOBOPEHHTE;

- cymaTa Ha AOTOBOPEHHTE IIPHXOAM IIPH AOTOBOp Ha Daszata Ha "mebpaa mexa" MoWe Aa ce
YBEAHYH B PE3YATAT Ha KAAY3H, CBBP32HH C YBEAHUABAHETO HA PA3XOAUTE;

- Cymara Ha FIPHXOAMTC IIO AOTOBOPA MOME AR CC HAMAAM BCAGACTBHME Ha HEYCTOHKH,
IPOHM3THYALIM OT 3aKbCHEHNE 110 BHHA Ha TPEATIPHEMAYA IIPH H3IThAHEHHETO Ha AOTOBOPA;

HamenenneTo Ha obeMa Ha PabOTHTE C& OTHMTA KATO MIPHXOA TI0 ACTOBOPA, KOTATO!

- HMAa BEPOATHOCT KAMEHTBT Ad OAQODH H3MEHEHHETO M CyMaTa Ha IPHXOAWTE, IPOMITHYALLM OT
H3MEHEHHETO;

- CyMaTa Ha HPHXOAHTG MOMKE AQ 6"5,.3.6 HAACHAHO MSMGPEH&.

PasxoanTe 110 AOTOBOPA BKAIOTBAT:

- PAa3E0AM, KOMTO Ca CBBP32HM NPAKO C KOHKPETHHA AOTOBOP: PA3XOAM 32 TPYA Ha OOEKTa,

BKAIOYHTEAHO ODEKTOB HZA30P; PA3KOAM 33 MATEDHAAH, M3TIOA3BAHH IIPH CIPOHTEACTBOTO,
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aMOPTHSﬂ.IIPIﬂ H4a MALOHHHATE, O60pyABaH€TO ¥ ChOPDBHCHIATA, H3IIOA3BAHI IIO AOrOBOPd;
PA3XOAH 32 IPUABIDKBAHETO H2 MAIIMHHTE, ODOPYABAHETO, CHOPHKEHAATA U MATCPHAAHTE AO H
OT TIAOITIZAKATA Ha M3I'BAHEHHE HA AOTOBOPA; PA3XOAM 34 HaCMaHE Ha MAIUHHH, 0DOpyABaHE H
CHOPBIKEHNA; PasXOAM 332 ITPOEKTHPAHE H TEXHUYECKA MOMOMI, KOMTO €A IIPAKO CBBP3IAHH C
AOTOBOp2; HPHOAHIHTEAHM PAsXOAW 32 PaGOTH IO MIBBPINBAHETO Ha KOPEKIMH H PaboTH Ho
TapaHIMOHHATA HOAADDKKZ, BEAIOUHTEAHO OUAKBAHMTE TADAHITHOHHN PA3XOAH; HCKOBE OT TPETH
CTpasHy;

- PA3XOAH, KOUTO Ce OTHACHT KbM AOTOBOPHATA ACHHOCT H300II0 B MOTAT A2 OBALT OTHECCHH KbM
KOHKDETEH AOTOBOP: 3ACTPRXOBKH; PASXOAH 3d IIPOEKTHPAHE M TEXHHHYECKA [IOMOILL, KOMTO He €1
LPAKO CEBP3AHH € KOHKPETEH AOTOBOP; ODIUH PA3XOAH 110 CTPOHTEACTBOTO;

- ADYTH DPa3XOAM, KOHTO MOTAT A2 OBAAT KOHKDETHO HAMMCACHH Ha KAMEHTA CBIAACHO YCAOBUATA
Ha AOTOBOpa: ODIIH aAMMHHCTDATHBHM PA3XOAM; PA3XOAM 32 PasBOHHA ACHHOCT, 32 KOMTO B
VCAOBHATA HA AO].'OBOP’& € ITPECABHACHO 3aliAalllaHe.

P&SXOAH, KOHTO HE Ce OTHACHT KbM AOTOBOPH& ACHHOCT HAK HE MOTAT Az 6"bAaT I'IPI’I‘H’ICACHPI Kb ALAEH
AOTOBOP, cal OGH};H MMHHHC’IP&THBHH paszosM, H3NAAINAHETO HA KOMTO HE € Hpe,&BKAEHO B AOI‘OBOPZ.;
PA3XOAH, CBBP3AHH C IMPOALKOH; PASXOAM 32 M3CAEAOBATEACKR M Da3BOHHA ACHHOCT, H3MAAIIAHETO HA
KOWTO He € IIPEABHACHO B AOIOBOPA; AMOPTH3AIINA Ha MAIIMHH, ChOPbKERHNA M 000OpYABaHeE, KOHTO He Ca
OHAM H3MIOAZBAHH 110 AGACH AOFOBOP, H AD.

PasxoAuTe 10 AOTOBOPA BKAIOYBAT PA3X0AH, KOHTO CE OTHACAT KM A2AEH AOTOBOD 32 BPEMETO OT AATATA
HAa BB3IAATAHETO HaA AOl‘OBOPa AO  OKOHYATEAHOTO MY H3IbAHEHHC. Pa3XOA§’ITC, TIOHECEHH IIO
CKAFOUBAHETO Ha AOTOBOPA, C& BKAIOUBAT KATO HACT OT PA3XOAHTE IO AOTOBOpPa. Te He ce BRAIOYBAT KATO
HaCT OT PAa3XOAHTE IO AOTOBOPA, KOTATO €4 OCBIMECTBCHH I1Pe3 TEKYIIHA FIEPHOA, 2 AOTOBOPBT ¢
CHAXOMCH IIPE3 CACABAI HEPHOA. B Tosu CAYUIH.I:T TE C& OTYMTAT KATC TEeRVIHH pasonH 34 ACE‘[HOL—ETHJ a HE
ITO M3ITBAHCHHCTO HA AOI'OBOP‘EL

[NpusHapaHe HA IPHXOAMTE H PA3XOAHMTE IIO AOTOBOPA

KoOraTo pesyATATBT OT EAHH AOTOBOP 32 CTPOHMTEACTBO MOME A2 O'bAE HRASKAHO IIPEABHAEH, TIPHXOAHTE
) PaSXOAHTe, CBBP3aHH C HEro, €€ ﬂpHSHaBaT 34 IIPHXOAH H Pa3XOAI’I 4pe3 ChIIOCTaBAHE H2 €Tamna Ha
HBITBAFCHHE Ha AOTOBOPHATA ACI‘/‘IHOCT CHPHMO AZTATE HA CBCTZBAEC HaA q)HH&HCOBHﬂ oTHET.

PesyATaTHT OT ACTOBOpa 3a CIPOMTEACTBO H4 Oasara Ha "TBBPAA IleHa" MOMe A2 ObAe HAASKAHO
OHPCACACH, AKO €& H3ITBhAHCHHA BCHYKH HOCOYCHH YCAOBHAL

- IIPHXOAHTE [IO AOTOBOPA MOTAT Ad OBAAT HAAESKAHO H3YHCACHH;

- HMa BEPOSTHOCT IPEAIPHATHETO A2 IIOAVIH HKOHOMUYECKHUTE H3TOAHK, CBBP3AHM C ACTOBOPZ;

- Pasx0oAHTE O AOTOBOPA H €TAITET HA M3INBAHCHHCTO MY MOT2T A2 6’TJA3T HAACKAHO OIIPCACAEHH
KBM AATATa HA @HH&HCOBHH OT4HET,

- PasXOAMTe, OTHACAIIM CE& KBM AOTOBOPA, MOIaT AR OBAAT SICHO ONPEAEAECHH H HAAEKAHO
H3YNCACHM, TakKa e cbamecxprre PA3XOAH, Hal'IPaBCHH 1o AOI‘OBOpﬂ., A4 MOFAT A4 6’bAaT
CPaBHEHH ¢ IIPEABHACHUTE.

PesyATaThT OT AOIOBOD 32 CIPOHTEACIBO Ha OasaTa Ha "PasXOAM IAIOC! MOWE Ad ObAC HAAEKAHO
OHPGACAGH, KOTaTO €A M3IIBAHCHH BCHYKH ITOCONMEHHM YCAORBIA

- M4 BEPOATHOCT HPEAIPHATHETO A2 ITOAYIH MKOHOMHYECKHTE H3TOAH, CBEbP3AHH C AOTOBOPa;

- pasxo;urre, OTHACHAIIH C€ KbM AOTrOBOP&, MOTAT Ad 6’1),3,3.’1' ACHO OHPCACAEHH H HaACKAHO
H3MEPEHH, HE3aBHCHMO AAAM €A BH3CTAHOBHIME HAM HE.

Ilpr3HaBaHeTo Ha NPHXOAMTE ¥ DPAXOAMTE C€ M3BBPINBA YPe3 OTHACAHETO MM KbM €Tall Ha
3ABBPIIBAHE Ha AOToBOPA. T03M METOA ce onpeAeAs kaTo "AfA Ha 32BBPLIEHOTO CTPOHTEACTBO' .

Tlpn meroaa "AfA Ha 3aBBPIIEHOTO CTPOMTEACTBO" HA IIPHXOAMTE IO AOIOBOPA CBOTBETCTBAT
PAa3XOAMTE IO AOrOBOPA, HANPABEHK HA €TANA HA 3aBBPINBAHETO, KOETO BOAH AQ OTPA3ABAHE HA
[IPHXOAH, PASXOAH K ITedarba, KOTO MOIAT A2 Ce OTHECAT KbM YACTT2 OT 3aBhplleHaTa paboTa.
HPHXOAH—IC oo AOTOBOPB. e I'IPI/I3H2.BS.T Karo HPI’IXOA B OTHETA 34 IIPHXOAMTC H Pa3XOAHTC IIpes
OTHETHHTC IIEPDHOAM, KOTaTO € braa M3BBPIICHA paﬁom‘ra, 33 KOATO CC OTHACHT.

Pazonprre IO ACTOBOP2 C€ NPH3HABAT KATO PA3X0A B OTHETZ 32 NPpHXOANTE M Pa3xOAHTE Hpes
OTHETHHTE IIERHOAH, KOTATO € H3IBBPINCHA paﬁOTaTa, 34 KQATO TE €€ OTHACAT.

Beaxo owaxsaro IPCBHINCHEC Ha onaTa CyMa Ha PasXOAHTC IIO AOTOBOPZ CIIPpAMO OGIII&'?‘Q CyMa Ha
IIPHXOAITE IIG AOTOBOPA CE IIPH3HaBA #e3204BHO KATO TEKYIL[ PAa3X0A H CC IPCACTABA B CHCTOBOAHMA
DaAaHC KaTO ITPOBH3HA.

16















