A33A ,TPEVIC AOT 28”

TOAHMIIEH ®MHAHCOB OTUET

M 31.12.2011

DHHACOBHAT OTYET 34 TOAMHATA 3apbpuuBama Ha 31.12.2011 e oA0bpen u noAnsCaH 0T HMETO HA
A33A. ,, TPEVIC AOT 28” or:

PwroBOAHTEA: CroecraBnTea:
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ARTIR TeKyma MPEeAXOAHA
TOAHHZ TOANHZ,

PASAEAN,TPYITH,CTATIH (XHA.AB.) (x#A.ABS

3&1111'0&1:’!_’, HO HEBHCCCH KAITHTAA

Herexyum (AbArOTpAHHI) AKTHBH

Hemareprasanm axrasn
TTpoayxrn o1 paseoiisa aefroct

KOHHCCHI’I,II&T&HTH,AHHEHSI/IH,'E"I:PI"OBCKH MAPHH, IPOTPAMHEH IIPOAYKTH H

APYTH HOACDHH IIpaBa M AKTHBH
Teprosera perryTarms

HPEAOCTQBEHH ABAHCH ¥ HEMATEPHAAHI AKTHBH B IPOLEC HA M3IPAXKAAHT

Obmo zarpyrza l :

Abarorpaling MaTepHAAHH aKTHEH
3eMH U CIPaAM, B T.49.

3eMUI

CrpaAH

Marren FPOH3BOACTBEHO ODOPYABAHE K AIapaTypa

ChOpBmeHa i Ap.

HPEAOCTB.BEHH ZBAHCH H A’bAI“OTPQ.ﬁHH MATEPHAANN AKTHBI B IIPOLICC H4

H3TPLKALHE
Obmo 32 rpyrza I :

ABArocpousn (PHHAHCOBH AKTHBH

AKITHH 3 ARAOBE B IPEATIPUATHSA OT TPYIA

TIpeaocrapens 3aemur Ha MPEATIPUATHA OT TPYIIa

AXIHMHE B AZAOBE B ACOIMHPAHN Y CMECEHH ITPEATTPHATHA
TlpeaocTasern 3aeMpL,CPBP33HE ¢ ACOIMMPARH M CMECEHH HPEAIIPHATHA

ABATOCDOTHH MHBECTHIIHH

Apyru 3aemu

Visxymesrn cobCTBEHNE aKHHH
HOMUHAAHA CTOHHOCT wvereeen XHA. AB.

Obmro za rpyma I ;

Or1cpoueHn AATETR

O6mo 3a pazsea B :

Terymd (RpaTROTPAHHH) AKTHBH

Martepnasmn 3anacu
CypoBHHE B MaTepHAAN
Hesapppiieno npousBoAcTBO
ITpoaysems u cToku

- IIPOAYKETHS

- CTOKH

IIpeaocrapesn aBasCcH
O6mo 3a rpyra I ;

Bzemanua

BaeMamma oT KANEHTH ¥ AOCTABIHLIY , BT

uaa 1 roamsa

BseMmanna oT HpeAnpHATHA OT TPV, B T.5.

Has 1 roamua

BSeMaHHﬂ,CB’bPSHIIH C ACOIMKPANTHE H CMECEeHH IIPEATIPIATHAE T.4,

Has 1 roanma

ApyrH B3eMaHu1, B T.4.
Haa 1 roansa

O6mo 3a rpyna 11 :
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HesecTROnEn

AKITHH ¥ AAAOBE B [IPEAIIPHATHEA OT TPYIa

Hzxymenn cobetrenn aximum

HOMMHAAHA CTOI:.!HOCT ........... KA. AB. -
ApyrH HEBECTHITHH

O6ugo 32 rpyma I : -

ITapmunu cpeactsa, B 1.4,

- B bpoii

- B Bescpounu cmersn [/ acmosuTH/

OGiro 32 rpyra IV : -

Ob6mro 32 pazaea B: _ e - -

Paszxosm 3a OBAemu neprosy

CYMAHAAKTYIBA N L - =
CACHR TeKyEia HPeAXOAHA

ropHEHda TOAHHA
PASAEANTPYTIHN,CTATHH (x#AAB.) (XHA.AB.)
Cobcreen KarTas

3anmucaH KamwTaA

ITpevya o1 emmcaa

Peszeps 0T HOCACABAIGE ONEHKH

Pezepen

34KOHOBH Pe3epBM

PeSepBH,CB’bpSaHH C MBKYXICHH cobCTBERn ARLFH
PCBCPB, CBFAZCHO VIPDEAHMTEACH AKT

Apyru pezepsn
Q6o 3a rpyria IV : -

Hartpymana megaaba, saryba 0T MAHZAW TOAHHH,B T.4.
- Hepasmpeseaena Heyaada
- HETTOKPHTA 3a1y0a

6o 32 rpyma V: - -
Texyma newasba (zary6a)
Obio 3a pasaea A : L L e L W

IIpopnanm H CXOAHH 33ABASKCHHA

HpOBH3HH 32 FICHCHE 3 ADYTH TOAODHH 32ABAKCHIA
Hposimnn 32 AAWBIIH, B T.9.

- OTCPOYEHH AAHBIIM

,f.\pynfl TIPOBESHH H CXOABH 3AABAMKEHH

Obimo 3a pasaea B : L T -

Bassirerns

OBANIaHOMIEN 3aEMH, C OTACAHO IIOCOYBAHE H2 KOHBEPTHPYEMHTE, B T.4.

- 20 I roamna

- maa 1 roanna -
3asBAKEHNA KbM (DUHAHCOBH ITREATPHATIA, B T. ¥

- 20 1 roanua

- Haa 1 roanna -
Floayuenn agamen,s T. 9.

- A0 1 roamHa

- maa 1 roamua -
3aABAKEHIA KEM AOCTRBYHIH, B T.4.

- 20 I roamaa

- maa 1 roauna -



33 ABAMKCHMA IFO IFOAMIH , B T.9.

- a0 1 roamna

- maa 1 roannma

32ABAKEHNA KbM IPCAIIPHATHA OT IPYIIA, B T.4.
- a0 1 roanna

- maa 1 roamsa
3aABARECHHA,CEBPRAHY C ACOMMEPANN H CMECEHHU IPEATIPUATHA, B T.4.
- A0 1 TOAMHA

- maa 1 roanmaa

APYEH 3aABANCHNA, B T.9.

A0 1 roausa

HaA 1 roamnna

- KbM [TePCOH4Ad , B T.9.

A0 1 roausza

Haa i roamHa

- OCHIYPHTEAHH 34ABAKCHIA, B T.9.
A0 | roamHa

Haa 1 roamma

- AAHBIHH 3aABAKEHESA, B T.9.

20 1 roanma

Has 1 roanHa

O6mo 3a passea B, B 4!

- A0 1 roamaa
- gaa 1 roauna

‘pHH&HCHpaHM H IPHXO0AH 34 ﬁfbACRIH TICPHOAH

- (uHAHCHpAHUA
- IPHXOAT 38 OBACIIH ITEPHOAK

Obigo 3a pasaea I':

CYMA HATIACHBA

Aarta Ba cRCTABAHE:
27.2.2012




OTYET 3A [TPUXOAMTE M PASXOAHUTE

ua A33A, ,, TPEFC AOT 28~
ey 31.12.2011 1.
TEKYIHA HPEeAXOAHA
ToAMHA roamHa
(XPLA.AB.) (X¥AAB.)
A PA3XOAHM
1. Hamasenune Ha 3aIIacCHTe OT IPOAYKHMA U HEFABLPINEHO IPOH3IBOACTBO
2. PasxoAm 3a CYPOBHHH MATEPHEAAH # BHHIIEH YCAYTH, B T.4. - -
2/ CYPORHEHM ¥ MATEPHAAR
6/ poHOIER yeAyTH
3. Pasxoas 34 DEPCOHAAR, B T.4. ) - -
2/ PAIXOAN 34 BHIHATPAKACHHEA
6/ pasxoAH 32 OCHIVPOBKH B T..
- QCHIYPOBKH, CEBPIAEH C IICHCHH
4. Pasxoau 3a amopTezaunu u ofeanenka, B T.9. - -
a/ pasxoas 3a aMopTH3AlMH H OBEINEHKA HA ADATOTPATTHN
MATePHAAHH H HEMATEPHAAHE AbATOTPAREM AKTHBH,B T.9. - -
- PA3XOAH 33 AMOPTH3ALIMH
- pasxoAH OT obe3leHEa
6/ pasxoam OT OOE3IICHKA HA TEKYIUH (KPATKOTPANHH } AKTHBH
5. Apyra pasxoam, 2 T.u.
a/ BasrancoBa CTOREOCT Ha MTPOAGAEHH 2KTHBH { Be3 IPOAYKILIA)
6/ mpoemaum
OG0 pazxoAd 33 OIepaTHBEaATa AefHoCT - -
Pasxoam ot obe3alenKa Ha (PHHAHCOBE AKTHEH,BKAIOYATEAHO
6. HHBECTHIHH, NIPH3HATH KATO TCKYIIIH /xpamocpo'-:uﬂ/amsn,s Tad.
- OTPHIIATEARH PASAHMKE OT FPOMAN2 HA PAAYTHH KYpCOBe
7. Pazxoas 3a AMXEH M APYTH (PEHAHCOBHE PA3X0OAH , B T.H.
2/ PasXOAN, CBBP3AHE C IPEAHPIATHA OT IP¥IIa
6/ oTpHIEATEAHY PASAMIKY OT OIEPIMHE C (DMHAHCOBY AKTHBH
0610 hHHAECOBH pasXxosn - -
§. TIEUAABA OT OBWUA¥HA AEMHOCT - .
9, HzpuHpeAss pasxosmr
OBIHO PAIXOAH T -
10. CUETOBOAHATIEUAABA - -
11. Pa3sxoAH 32 AAHEIE OT medaalara
12, Apyri Aaebi, AATePHATHBHN Ha KOPHOPATHEHNUI AAHBK
13. TIEYAABA - -

BCHUKO -




b

10.
11,

TEKYIa OPeAXOAHA
TOAREHA TOAHHZ
(xmA.AB.) (XMA.AB.)
ITPHXOAM
Hetne npuxoay 0T EposasGE B T.3.:
ITpoaywxuua
Crorn
Yeayru

Vepeauueume #a 3amacuTe OT DPCAYIIIEA H HEFABLPITEHO HPOHIBOACTEQ

Pasxoan 3a HpﬂAOGHBaHC AKTHBH 110 CTOHAHCKY HAXMHH

Apyru IpHxoAH, B T.9.

- IPHXOAH OT (PMHAHCHDAHNA

O6LI0 OPHXCAH OT GIICPATHBHA ACHHOCT -

IMpuxoar or yHaCTHA B ABHICPHM,ACOIMHEDAHI H CMECEHH
IPEANPHATHAR T.4.

- NPHXOCAH OT YIACTHA B IIPCATIPHATHA OT IPyIa
Tipnxoan OT APYYM BHBCCTHIAH H 32¢MH, TPU3HATH KATO HETEKYIHH
(ABATOCpOHHY ) AKTHEY, B T.1.

- IPHUXOAHM OT IIPEAIIPHATHA B TPYIIA
Apyrm Anxen B (QHHAHCOBH OPUXOAM B T.T

- HPHXOAH OT HPCATIDHATHA OT IPYH2
- IIOAOMHTEAHN DASAMEKHN OF OIIEPANHHN € CI)I/IHaHCOBIfI AKTHEI
- MOAOKHTEAHH PA3SAUKH OT IIPOMAHA HA BAAYTHH KypLoBe

O6110 (hHHAHCOBH IPDHXOAH -

3ATYBA OT OBMUAMTHA AEHHOCT -

H3pbHpeAHH mprXoAn

OB 0 INPHUXOAM -

CUETOBOAHA 3AI'YBA -

3ATYBA -

BCHUYKO -

Aara Ha chcTaBAHE!
27.2.2012 ™
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OTYET 3A COBCTBEHHMA KANIATAA
aa A33A, ,, TPEHC AQT 287

3a 2011,
OHHANCOR peIyATaT OT
PEIEPBH MIHIRAFS DOAFTHH

Peaepn Pescpn TRy
Sanstcan FTpenmarr nocaeana CHBPIAHC L acHo Apyrar Hepasnpe Hewonpr neganta; Obiyo
RATIITAA T EMHCHH I FaKoHODI  MIKyTICIIH FOEPEAHTEA peacppH ACACHR a sarybz saryta cobicTer

i cotrerpers pewasbz RANHTAA

OLCHKH EH AT
RIRLLHA

Peseps or

1 CSMD B'HAMANOTO HA OTICTHHA HEPROA

2. ﬂpoumn B CHETOBOAHATA MIOAMYMKA

3. Fpemxn

4, Cas0 caea MPOMEHE B CHETOBOAHATR HOANTHKA i _
TPCITKH

5, MlaMeHeHRAX 34 CMETKA HA COBCTRCHHUMTE, B T.4.0 - - - -

BTM. - VBEAMMCHI
- HAMAACHHE

6, DUHANHCOS PEIYATAT 32 TEKYIINE NEPHOA

7. Pasupeacacana Ba neuasbs, B 1.2

37 AMBITACHTH

8. Ioxpanane ua 3aryGa

9, FTOCACABAINR OLEHKE HA AKTABN W DACHBR - - - - .

E 7.4, = YBRARMCHIE

- HAMAAGHHE

10. ApyTv H3McHCHMA B COOCTRERNA KamATas

11, Caaa0 XbM KPan BR OTICTHHA OCDHOA

12, Tposena OT mpeBoAR Ba TOAMKIRN (huuancoen _
OYQET BA APEATIPEATHA B

13, CofcTsen KauMTas KM KPax Hi OTICTHRA MCPAGA - - - - -

Aata Ba cecTassHe:

27.2.2012 \

o
Cacrannrca; \ Y \/
MAPHA CYPUEB @}\ nA
PrxopoarTen: \
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OTHUET 3A TTAPHUHHA ITOTOK
Ba A33A ,,TPEHC AOT 287
3a 201t o

(XFA.AR)

TR FEPHOA, OPEAXOACH HEPHOA

Hanmenopasme Ha NAPUAHAETE TOTOMH TMOCTBILACH — HOCTBIIACH HeTen

TEAALNAHAA TAQTIAHA
Hna IEHOTOK BA HOTOXK

A. IlaprvEE NCTOOA OT OCHOBHA ACHHOCT

IMapwamy TOTORN, COLPIAFM C THPTOBCKH KORTpareHT™ - -

[Tapwdre MOTONNM,CBBPIANH € KPATKOCPOUHH (DUHRHCOBH
AKTHBHM,ALDMAMH 32 TEPTOBCKH HEAH - -

[Tapuyi TOTONH,CEBP3ANH C TPYAOBH Fh3HATPOKACHHA - -

[Tapsrams IOTOUM,CEBP3AEM C AMXBH, KOMHCHOBHH,
AHBHACHTH 1 ADYIH ITOA0DHH - -

Hapﬂtﬁi‘f'! TOEOHE OT NMOAQNHTCAHN W OTPHITATCARH BAAYTHH
KH)COBP! PASAFIKH = -

ITaarerns M Ba3CTAHOBEHH AAHBLA OT Neganbarta - -

[1aarmanua IIpH pasnpeAeAeHHe Ha I1IeYaabn - -

AP\J'I'H LHAPHYIHH ITOTOL OT OCEODBIZ ACQI’! OCT - d

BcHaKo HapHYEA HOTONH OT OCEOBHA AeHEOCT (A) - - - o M -

b. [lapmaen 00TONE OT EEBECTHNACHEA ACHHOCT

. {IaPI/ll{HH MOTOIN CEBPIANH C A’bA!‘O’I‘paﬁHH AKTHBH - -

Hapntmn HO'I'OI(H,CB’I;p3aHH C KpﬂTKOCp()‘{HH (‘bP[HﬂHCOBK
AKTHBH - -

HB{JH"{HH TEOTOUM,CELP3AHK C AHXEH, KOMMCHOHBH,
AHMBHACHTH H ADYT# TICAOBHH - -

[Tapuaus srorous oF Sn3aeckomBBHALEH-NPrACDHBat M L - b

Hapmmn TIOTOIM OT HOAOKHTEAHH H OTPHLIIATCAHH BAAVIHH
Ag’pCOBH PA3AHKH - -

ApVIH TIAPHYHH IIOTOLH OT MHBCCTHIIMOHHA AC]’IHOCI‘ - -

Beiraiio mapaann moTon® 0T HEBecTENEGHEA AciHOCT (B) = = - s T T

B.ITapwans noroun or pEEAHCOBA ACHBOCT

[Mapuunir noroLw o1 eMuTHpane u obpaTHo npHACDHBaHE
HA IEHHHM KHFKA - -

I'TapHHHN IIOTOLEN OF ACIILAHMTCAHH BHOCKH It BFIIABCTO
UM Ha coborBesmmTe - -

l—IapszH TIOTOIIH, CBBP3AHH € IIOAYMCHH HAH UPCAOC‘I‘E\BCHP{
3aCMT - -

[lapryHu NOTOIM OT AMXEH,KOMMCHOHHH AMBUACHTH H
APYTH TTOACOHH - -

HAaHIB.HI’lﬁ HA 3AABAFKCHHA 110 AMIHMEIOBH ACTOBODH - -

Ilapym}m IIOTOUH OT IHOAOKHTEAIIN H O'IPMIIKTC/\.HH BAAYTHH
KYDCOBH PABATIEN . - -

ADPVTH IAPHYHH IIOTOLH OT (DHHAHCOBA ACHHOCT - -

Beraxo mapadEn ROTONE oT (au2ACOoBaTa AciiHOCT (B) e - e P

T Hlarenenue na napuusnTe CPEACTEA HPEs HEPHEOAA o o - L -

A, Tlapuunsn cpeAcTBa B HA%AA0TO HA HEPHEOAZ

E. [Mapitama ¢peacTa B Kpas Ha mepHoAa - - T TR

Aarama ChCTaBAHE:
27.2.2012 L

PrxoBosuTes: i
LIBETAH UBAHOB 11
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A33A.,,TPEYIC AOT 28”
TOAMIIEH ®MHAHCOB OTUYET KbM 31.12.2011

CBABPKAHHUE HA TOAVIITHHA ®PHMHAHCOB OTUET

1. CUETOBOAEH HAAAHC

2. OTYET 3ATIPMIXOAH 1 PA3XOAH
3. OTUET 3A COGCTBEHMA KAITUTAA
4. OTUET 3AITAPHMYHUTE ITOTOLIH

5. TIPMAOJKEHME 1: CTIPABKA 3A HETEKYIIIUTE /ABATOTPAYHUTE/
AKTHBH

6. TIPHAOXKEHHE 2: ITIOACHHUTEAHHN CBEAEHIA



A33A,,, TPEIC AOT 28”
TOAHMIIIEH ®MHAHCOB OTYET KBM 31.12.2011

ITPUAOKEHRHE: ITOACHUTEAHH CBEAEHIA

OBIIA MTHOOPMATTMA

Harneroparue Ha IPEAITPHATHETO

A33A L, TPEMC AOT 287

ITPEACTABAABAI]
LIBETAH HMBAHOB IIOHEB

Crcrasiirea
MAPHA TIETPOBA CYPYEB.A

Abprapa Ha PErHCTPanHd HAa IPEAIPHATHETO
Pbraraprs

CeAasrIire H 4ApecC Ha pErHCTPAIHA
CODHA, 1408, P-H TPHAAHLIA, YA. ,, [ JHKOAA OBPA3OITHCOB” Nei2

(DHEAHCOBHAT OTUET € CAMOCTOSTEACH OTYET HA HPCAHPHHTI’IETO.

Ipeamer Ha ACHHOCT B OCHOBHA ACHHOCT HA HPEATPHATHETO:

-YUACTHE B OBINECTBEHA ITOPBUYKA CIIPEAMET:
CMP 3A OBEKRT: HALIHHOHAAEH MY3EFH KOMITAERC

-H3ITBAHEHHE HA AOIOBOPA B CAYYAH, YE FBBAE BDB3AOKEH HA
CAPYKEHHETO.

AaTa Ha (pHHAHCOBHA OTIYET
27.02.2012

OTraeren meproA
l'oamuara 3anoupama Ha 31.01.2011r. u 3apepmsama na 31.12.2011r.

BA3A 3A U3TOTBAHE HA ®VTHAHCOBHUTE OTUETH U TTPHAAT AHIA
CBINECTBEHH CUETOBOAHU ITOAMKI



A33A , TPEMC AOT 287
FOAHMIINEH OMHAHCOB OTYET KbM 31.12.2011

DIHAHCOBHAT OTYET € HSTOTBEH CBILAACHO H3HCKBAHMATA Ha HaiHoHasHHTe cTaBaapTH 32 QHUHAHCOBH
OTYETH Ha MAAKH M CPEAHH IIpeANpHATHA, upuern ¢ ITocTanopaenne ma Munucrepcku coper Ne 46 or
21.03.2005 r., obrnapoassanu B AB, 6p. 30 or 7.04.2005 1., , nam. AB. 6p.86 o1 26 Oxromepu 200718 cnaa
or 01.01.2008 1.

ToaunTHmaT QUHAHCOB OTYET € CHCTABEH B HALMOHAAHATA BaAyTa HA Pemybanka Boarapus — Gparapeku
A€B,

CTOHHOCTHTE B OTYETA ¢4 IIOCOYEHHE B XMAAAH HhATADCKH A€BA.

Ot 1 smyapu 1999 roassa GBAFAPCKHAT A€B € ¢ PHKCHPAH KYPC KbM espoto: 1.95583 sesa 3a 1 eBpo.

ITpoMenn B c€TOBOAHATA MOANTHKA
Ot 01.01.2008r BAssoxa B ciAa [pOoMeHH B HaIlOHAAHNTE CTAHAAPTH 32 (DUHAHCOBH OTYETH 32 MAAKH H
CPEAHHM TIPEANTPHATHA IIPeAlIpHATHETO ce ¢ ChOOPA3HAC ¢ HpoMerHTe. CTOHHOCTHTE Ce IPEH3THCACHHN
2 HPCKAECI{CPI'ILIHP&HPX 34 BCHYIKI IIPEACT&BCHK NCPUOAH BBB q)HHaHCOBHH OTYCT.

Agiicrsamo npeAnpuATHE
q)HHaHCOBHH OTYCT € M3TOTBEH HA HPI’IHHI’IH’A Ha Aefficmamo HPEAHPI’IHTI/IC H p’bKOBOACTBOTO cHHTa, 4c
IPEAPHATHETO 1I€ OCTAHE ACHCTBAIIIO.

Texynu 4 HeTEKYLUH AKTHEY
AKIVMBHTE Ce IPEACTABAT B CYETOBOAHINA OAAAHC KATO TeKyIUM (KPaTKOTPAHHH/KPATKOCPOYHM) HAH
HeTeKyIIH (ABArOTPaiHM/ AbATOCPOYHH) B 328BECHMOCT OT LIEATA [IPH IPHAOOHBAHETO HM.
AKTHBHTe, KOMTO Ca MPHAODHTH C I1eA A2 GBAAT M3NIOA3BAHM HAN PCAAHIHMPAHHK B OINEPATHBHEA HHKBA
HA TPEATTPHATHETO, C& TIPEACTABAT KATO TEKYIIIH AKTHBL.
AKTHBHTE, KOHTO Ca NIPHAODHTH C IieA A2 OBAAT M3TIOA3BAHN/ ABDIKAHH 32 IPOABAKHTEACH ITEPHOA OT
BpeMe (IIpes [IoBeye OT €AHH ONEPATHBEH UMKDA) B AGHHOCTTZ HA TIPEAIIPHATHETO, C€ IIPEACTABAT KATO
HETERYLM AKTHRH.
OneparuBHEAT UHKbA € BPEMETO OT NPHAODHBAHE HA AKTHBHTE {MATEPHAAH, CYPOBHHH M APYTH), KOHTO
BAM3AT B IIPOLICC Ha [IPEPabOTKA, AO PEAAMBALNA Ha Ch3AAACHHA IPOAYKT B MIAPHYTHH CPEACTBA.
Korato axtue ce peasnsupa KaTo 9acT OT OIEPATHBHMH LIMKbA HA IPEAUPHATHETO, TOH Ce NPEACTaBA
KATO TEKVII AODH H TOTAB2, KOTATO HE CE OYAKB2 A2 ObAe PeaAM3MpaH npes caeasamumTe 12 Mecerra.
AXTHBHTE, KOHTO ca IPHAODHTH € IieA ITOCAGABAIIA IIPOAXKOA (THPTOBCKA IEA), CE IIPEACTABAT KATO
TEKYILH AKTHBH.
AKTHB ce KA2CH(HIIMPA KaTO HETEKYL aKO He OTTOBAPA HA KPHTEPHHTE 32 KAACHQHUIIHPaHe KATO TEKYHL.

HemaTepraann akTHeH
Karo HeMaTepHaAHHTe AKTHBH CC OTYHTAT aKTHBH, KOHTO OTTOBAPAT Ha ONPEACACHHETO 33 HEMATEPHAACH
AKTHB M OTTOBAPAT Ha KPUTEPHHTE 34 OTYHTAHE HA HEMATEPHAAHH AKTHBH popMyasupann 8 CC 38
Tlpw mrprACOHBaHETO HMM HEMATEPHAAHITTE AKTHBH CE OLEHABAT:

- DbBHIIHO CB3AZASHHTE HEMATEPHAAHH AKTHBH IPH IPHAODMBAHETO MM e OUECHABAT ITO LCHA Ha
IpHAOOHBAHE, KOATO BKAIOYBA ITOKYIHATA IEHA (BKAFOYHTEAHO MHTA M HEBB3CTAHOBHMHM
AAHBLIM) H BCHYKE [IPEKH Pa3XOAl 32 IIOATOTOBKA HA 4KTHBA 32 H3IIOA3BAHETO My IO
MPEAHA3HAYCHHE,

- CospaaseH B NPEANPHATHETO HEMATEPHAAeH AKIHMB Ce oLeHssa mo cOOpBT OT pasxoamTe,
H3PDLPIIEHHE OT MOMEHT4, B KOHTO HeMATEPHAAHHAT AKTHE 33 IPDB IILT € IOCTHIHAA KPHTEPHHETE
3a IpU3HaBaHe. [ IbPBOHAYAAHATA OLICHKA CE OIPEACAS IO HAYHH, HACHTHYCH HA BB3IPHETHA 33
ompesesfifie Ha CeDeCTOMHOCTTA HAa NPOM3BEASHATA NPOAYKIHA B IPEAIPHATHETO, T.e. HE Cc¢
BKAIOYBAT: BHTPELIHATA Teuarba, HeoOHyalHUTe KOAMTIECTBA OpaKyBaHM PecypcH (MATepHAAH,
TPYA B APYIH), AAMHEHCIPATHBHITE B ADYTH OOIIH PasxoAl (HECBbPIAHM IPAKO C IPOIIeca IO
TIPHAOOHBAHETO HA HEMATEPHAAHHA AKTHE) H T.H.

- Koraro HenvaTepHaseH akTHB € HOAYYEH B PE3VATAT Ha 3aMsHA MAM YACTHYHA 32MMHA CPEIy APYT
HECXOACH HEMATEPHAACH aKTHB HAM APYIH aKTHBH, LIEHATA HA IPHAODHBAHE Ce ONPEAEAA IO
CIIPABEAAKBATA CTONHOCT HA IOAVYEHHA 4AKTHB, KOATO € EKBUBAACGHTHA Ha CIIPaBEAAMBATA
CTOHMHOCT Ha OTAAAGHHA AKTHB, KOPHTHPAHA C BCHYKH TPEXBBPACHH ITAPHYIHI CPEACTBA.
Busumkmasara pasamxa MEXAY LEHATA Ha NPHAOOHBAHE Ha HOAYYEHHA AKTHB H CyMaTa OT
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Garancosara CrofHOCT H2 OTA3ACHHS AKTHB M BCHUKHM IIPCXBBPACHM IIaPHYIHH CPEACTBA Ce
OTHHTA KaTO Hedasba pan saryba.
- IlspBOoHaYaAHaTa OLICHKA HA HEMATEPHAAEH AKTHE, IOAYTEH B PE3YATAT Ha GE3BB3ME3AHA CAEAKA,
CE OIIPEACAA TIO CIIPABEAAMBATA MY CTOHHOCT.
- ITbpBOHAYAAHATA OLIEHKA Ha HEMATEPHAAEH AKTHB, IIOAYYCH B PESYATAT HA afIOPTHA BHOCKA IO
peaa Ha THProBCKHA 3aKOH, CE ONIPEAEAS TTO CTOMHOCTTA My, IPHET2 OT ChAR.
HenaTepHAAHHTE aKTHBH C€ OTHHTAT CACA HPHAOOHBARHETO TIO CeOECTOHHOCT HaMAACHA ¢ HATPYNAHATA
AMOPTH3AIMA M HATPYTIZHH 3aTy0H 0T 0besueHKa.

Borpemuo cb3AaACH HEMATEpPHAACH aKTHB Ce NPH3HABA M OTYMTA KATO HEMATEPHMAACH aKIMB B
32BHCHMOCT OT (Da3aTa Ha Chb3AABAHE, B KOATO Ce HAMHPA, & IMEHHO:

- DBeIpemHo CB3AAAEH HEMATEPHMAACH A4KIMB, BBL3HMKHAA OT M3CAGAOBATEACKA ACHHOCT
(uscaeaoBatescka pasa Ha PBTPeIieH ITPOEKT), HE CE IIPHU3HABA KATO HEMATEPHAAEH AKTHB IO
BpeME Ha M3CACAOBATEACKATa (DA32 HA CAMH BBTPEINEH NPOEKT LPEAIPHATHETO HE MOKE Ad
AOKaKe IO 0e3CrIopeH HAYHH, Y€ MMa HAAMYHE HA HEMATEPHAAEH AKIHB, KOHTO BCPOATHO Ad
AOBeAE AO OBACIIH MKOHOMHYECKH H3TOAH,

- Breipemno chzsascH HEMATEPHAACH AKTHE, KOHTO BB3HMKBA B PE3YATAT Ha ACHHOCT IO PA3BHTHE
(dasa ma pasBMTHC OT BBTPEIIEH IPOEKI), Ce MPH3HABA 32 HEMATEPHMAACH AKTHB, KOIATO
TIPEATTPHATHETO MOMKE Ad AOKLKE:

TexHuecKa CIFOCOOHOCT 32 3aBBPIHBAHE Ha HEMATCDHAAHHA aKTHB, TAKa 4 A2 ObAe TOTOB 32 yrotpeba
HAHK nTposaxba;

Hamepenue 3a 3aBbpLIBAHE HA HEMATEPIAACH AKTHB M 34 HETOBOTO M3IIOASBAHE HAH ITPOAAKOI;
CriocoBHOCT 32 MBIIOA3BAHE MAH NHPOARKDA Ha HEMATEPHAAHHMA aKTHE;

Haunsmre, 110 XOHTO HEMATCPHAAHHAT aKTHB IIC AOBEAE AO TCHEPHMPAHETO Ha OBACIIN MKOHOMHYECKH
H3TOAH, BKAIOYHTEAHO HAAMYMETO HA [A33p HMAH ITOAC3HOCTTZ My HpPH BBLTPENIHA 32 IIPEAPHATHETO
ynoTpeba;

Haandne Ha aAeKBaTHH TeXHUYECKH, (DHH2HCOBH M ADYIH PECYPCH, HeOOXOAMMH 33 (DHHAAMZHDAHE Ha
Pa3BHTHETO, H3IIOAZBAHETO HAM HPOAZKDATa Ha HEMATEPHAAHHA AKTHB, H

CrocoOHOCT 32 OlleHABAHE HA PA3XOAMTE, NMPOMITHYAINH OT HEMATCPHAAHWA AKTHB IO BPEME Ha
HETOBOTO PA3BHTHE.

INocaeasatum pasxoan
Paszoan, HAIPABCHH 3a HOAABDHAHE HA ITHPBOHAYAAHO VCTAHOBEHATA CTAHAADPTHA edheKTHBHOCT Ha
HEMATEPHAAEH AKTHB, C€ IIPH3HABAT 34 TEKYIIH PA3XOAH B [IePHOAZ Ha BB3HHKBAHETO IM.
PasxoAH, KOHTO MOFaT HaA@KAHO A2 ObAAT H3MEPEHH M CHOTHECEHM KbM HEMATCPHAACH AKTHB, KOTATO
BOAST AO VBEAMYABZHE HA OYAKBAHHTE HKOHOMHYECKH W3TOAM CHPAMO ITbPBOHAYAAHO OIIEHEHATA
CTAHAAPTHA e(PEKTHBHOCT HA CHIUECTBYBAIIMA AKTHB, C& OTPA3FBAT KATO YBEANYEHME HA OTHETHATZ MY
CTOHHOCT MAM KaTG OTACACH HEMATEPHAACH AKTHEB M C€ OIPEACAAT KATO Pa3XOAHM 32 YCBBBLPIICHCTBAHE,
KOT2TO BOAAT AO:
- yBEAHYaBaHE Ha IXOAE3HHA CPOK Ha TOAHOCT;
«  yBEAHMYABZHE Ha IIPOHM3BOAHTECAHOCTTE;
- moAoDpABaHE Ha KAYECTBOTO HA IPOAYKTHTE M/ HAM YCAVIUTE;
- PALUMPABAHE HA BH3MOKHOCTHTE 34 HOBH IPOAYKIH M/ HAM HOBM YCAYTIL,
- CLKpAIABAHE HA IPOHMIBOACTBEHHTE PA3XOAH;
- HKOHOMIYECKH [10-H3FOAH2 MIPOMAHA BbE (PYHKUHOHAAHOTO HPCAHASHAYMCHHE Ha AKTHBA.
Hematepmasen axtus ce ormmcea mo DasaHcoBaTa My CTOHHOCT IIPH OKOHYATEAHO M3BEKAAHE OT
yirotpeba |
Hemareprasuy akTuBH Ce OTIIHCBAT OT O2A2HCA Ha IPEAIPUSTHETO IIPH :
- mpoaaxDa - PABAMKATA MEKAY HETHHA IPHMX0A OT IpoAakbata m 0aAaHCOBaTA CTOHHOCT ce
OTYHNTA Kavo medanda mau saryda;

- 3aMAHA C ADYTH aKTHBH - HE C€ OTYHTa Itewanda HAM 3ary0a, OCBEH B cAydaHTe o T. 4.8 mam axo
TOBA € ITPEABHACHO B APYT CIE€TOBOACH CTAHAAPT;

- TparchopMEpaHE B CTOKA C IIEA TIOCAEABAIIA HPOAQJK62. - He ce OTYHTA medasba HAHM 3aryda;
HeHATA Ha NPHACOCHBAHE HA CTOKATA ¢ DAAAHCOBATA CTOHHOCT Ha OTIIHCAHIA HEMATEPHAAEH
AKTHR;
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- TpaHcopMHpaHe BBB (DHHAHCOBM aKTHBH - B CBOTBEICIBHE CbC CYETOBOAEH CTAHAAPT,
PErAaZMeHTHPALL TAKbS BHA TPaHChOPMALIHA;
- OpaxyBase - PASAHMKATA MEXKAY O4AAHCOBATA CTOMHOCT M CTOHHOCTTA HA ITOAVYEHHTC B PE3VATAT
Ha OPaKyBAHETO AKTHBH Ce OTYMTA KATO Heaada HAH 3aryoa.
AMOPTH3AIIMSA HA ABATOTPAHN HeMaTepHasHy akTusl cbraacao CC 4:
ABATOTPAHNTE HEMATEPHAAHH AKTHBM CE AMOPTHM3MPAT II0 AMHEHHHA METOA 33 CPOKA HA OIPEAEAEHHA
IIOAC3EH JKHBOT.

ABATOTpaiiHE MaTepHAANH AKTHBH:

Kato ApAroTpafing MaTepHAAHH aKIUBH C¢ OTYHTAT AKTUBH KOHTO OTTOBapAT Ha kpurepuure Ha CC 16 1
BMaT CTOHHOCT IpH NPHACOHBAHETO paBH2 HMAM mo-Bucoka or 700,00AB. AXTHBHTE KOMTO HMAT
CTOHHOCT IO HHCKZ OT IOCOYCHATA Ce OTYHTAT KATO TeKYILH PAasxOAHM 32 If€PMOA2 Ha HPHAODHBAHE B
CHOTBETCTBHE C OAODPEHATA CIETOBOAHA MOAMTHKA.
Beexu ABATOTpAEH MATEPHMAACH AKTHB CE OLICHABA IIPH IPHACDHBAHETO My:

- 110 UeHA Ha IPUAODUBAHE OLIPEACACHA B CHOTBETCTBHE ¢ MauckpanmaTa na CC 16,

- 110 ceDecTOHHOCT - KOTATO €A Ch3AGAEHH B IIPEATIPHATHETO;

- IO CIIPZBEAAMBA CTOMHOCT - KOTATO €4 [IOAYYEHH B PE3VATAT Ha Oe3Fh3ME3AHZ CACAKS;

- FIO OUEeHKa, NPHETA OT ChAA, ¥ BCHYKM HPEKH DA3XOAH - KOTAaTO Ca HOAYYEHH B DESYATAT Ha

AIOPTHA BHOCK? IT0 Pead Ha THPTOBCKMA 3aKOH.

ITocAeABALIIOTO OLICHABAHE CE OTYHTA IIO II€HA HA HPHAOOHBAHE, HAMAACHA C HAYHCACHHTE AMOPTHIALMN
¥ MaTpylaHaTa 3ary0a ot obestenka. Hanpapenure 0Oe3HEHKH Ce OTYHTAT KATO PA3XOA ¥ Ce IIPH3HABAT B
OTYeTA 32 IIPHXOAH H PA3IXOAHM 33 ChOTBETHHSA NEPHOA .

Pasmana Ha aKTHBHA

Koraro apaToTpacH MATEPHAACH AKTHB € IIOAYYEH B PE3VATAT Ha 3AMAHA WAHM YACTHYHA 3aMiHA CPEILy
APYI HECXOAEH ABATOTDAEH MATEPHAACH AKTHB MAM ADYTM 4KTHBI, L€HATA Ha HApuaobmBame ce
OIIPEARAS IIO CIIPABEAAHMBATA CTOHHOCT Hit IIOAVYCHHA AKTHB, KOATO € eKBHBAACHTHA HA CITPABEAAMEAT
CTOMHOCT HA OTA2ACHHA AKTHB, KOPHIHPAHA € BCHYKH IIPEXBBPACHH [IADHYHH CPEACTB2. Bb3HMKHAAATA
PASAHKA MEXAY LEHATA HA IPHAOOMBAHE HA ITOAVYEHUA aKTHB M CyMaTa OT GaAaHCOBaTa CTOMHOCT Ha
OTAAACHMA aKTHMB M BCHYKH IPCXBBPACHH IAPHYHM CPEACTBA C¢ OTHHTA KATO Ieanba HMAM
saryba.Korato maTeprasen ABAroTpacH akTHB ce NpHACDHBA B 3aMAHA Ha TOACDCH aKTHB, KOHMTO IMMA
CXOAHA yHoTpeba B chilara cdepa Ha CTONAHCKATA ACHHOCT M CXOAHA CIPABEAAMBA CTOHHOCT, HE Ce
MPH3HABA HHMKAKBA 1Teuanba mam 3aryba 3a cbOTBeTHATa cAcAkd. IleMaTa Ha npHAOOHBaHE HA HOBMA
AKTHB ¢ DAAAHCOBATA CTOMHOCT H2 OTAAACHHA aKTHB. KOTATO CIIPABEAANBATA CTOHHOCT HA ITOAYVYEHHA
AKTHB TEPEACTABATBA AOKA3ATEACTBO 32 HAMAACHATA CTOMHOCT Ha OTAAACHHS AKTHB, ITLPBO C& HAMAAABA
CTOfiHOCTTA Ha OTAGACHHUA aKTHB M Ta3¥ HAMAASHA CTOHHOCT ce [IPHIINCB2 HR HOBHA
axreB. JlocAeABaIIN PasXoAM CBBPSAHM C OTACACH ABATOTPACH MATEPHAACH AKIHMB CE OTYHTAT B
yBEeAMYEHIE HA DaAaHCOBATR CTOMHMOCT Ha aKTHB4, KOraTo € BEPOATHO NPCANPHATHCTO Ad NPHAOGHE
HKOHOMMYECKH H3TOAHM H4A BPBOHAYZAHO OLEHEHATA CTRHAAPTHA eeKTHBHOCT. B®B BCHYNM
OCTAHZAM CYUYYaH [IOCAGABALLMTE DasXOAM € [IPH3HABAT 33 PA3XOA A2 IIEPHOAA, B KOHTO ca
ranpaseHr.IpeanpusaTieTo OTIHCBa ABATOTPACH MATEPHAACH aKTHB IIPH IIPOADKOA HAM KOTATO HeE Ce
OYAKBAT HHKAKBH HKOHOMHYECKH H3IOAHM OT M3[IOA3BAHETO HA AKTHBA MAH IIPH OCBODOXAZBAHETO OT
HETO.

BpeMmenHO H3BEeAGHNTE ABATOTPAMHH aKTHBHM OT yIOTpeOa - 3a PEMOHTHpaHe, 3a MOAODpeHms, 3a
KOHCEPBHPAHE W T.H. HC CC& OTIIHCBAT OT Basarca Ha FIPCAXIDHATHETO. Pasxoamre 3a KOHCCPBHPAHE
(n3mexsane OT yrIoTpeda 33 OIPEACACH IIEPHOA H IIOCACABAIIO BBBEKARHE B yIOTPeDa) Ce OTHHTAT KATO
TEKYIIH PASKOAH 32 IIEPHOAZ, [IPE3 KOHTO CA Bh3HHKHAAH.

AMOPTH33LHA M2 ABATOTPAHHE MATEPHAAHH aKTHEH cbraacHo CC 4

ABATOTPEI‘;IHHTE MATCPHAAHM aXTHBH C€ AMOPTHIHPAT IIO AVMHETHHA METOA 34 IEpHOAL Ha OYakBAHEA
IDOAE3EH HIBOT.

CPEAHPUET HOAC3CH HHMBOT B TOAMHH 32 OCHOBHHTEC FPVIIH ,A.’bAI’OTp&fIHH MATEPHAAHH ZKTHBH, € KAKTO
CACABA:
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Iloaesen smBOT
Tpyma
~ TOAMHH

3emu
Tloaobpenna wa semm
Crpaan 50
Croppxenns 25
Mars, oGopyapate 10
TpaucmopTHH cpeactsa — be3 apToMobHAN 10
Artomobuan 7
Konrorpu 5
Apyru ApArOTPaiiHn AKTHBH 7

OGesznenka ga ABATOTPANHN MAaTEPHAAHH AKTHBE
Ceraacuo nsuckannsta Ha CC36 kbM AdTaTA Ha M3roTBAHE Ha (PHHAHCOBHMA OTYET Ce TPABH ITPEIEHKA
AJAM CBHICCTBYBAT MHAMKAIIMI, Y& CTOHHOCTTA HA AZACH ABATOTPACH MATEPHAACH ACTHB € oDesrcHeHa.
B cayuait Ha TaxuBa MHAMKAIMH Ce H3YHCAABA BB3CTAHOBHMATZ CTOITHOCT HA AKIHBA M CE OIPEACAH
3ary0aTa o1 obeslIeHKA.

DPunancopd AKTHBH
Ilpeanpusraero npuaara CC32 npm oTumTaHe Ha PUHAHCOBH 3KTHBH.
OUHAHCOB AKTHB € BCEKH AKTHB KOHTO €
Hapereeaa cyma;
AorosopHo npaso 3a:

~  TIOAYYABAHE HA HIAPHYUHE CYMH HAH APYT (DHHAHCOB AKTHE OT APYTO IPEAITPHATHE;

- pasMmiHa Ha (PUHAHCOB HHCIPYMEHT C ADYIO IIPEAHNDPHATHE [PH IIOTEHIMAAHO OAATONPHATHH
YCAOBHA,

- HHCIPYMEHT Ha CODCTBCHEA KAFMTAA Ha APYTO IPCATPHATHE;

- KOMIIGHCATOPEH HHCTPYMEHT IO CMHCBAZ H4 9A. 2 OT 3aKOHA 31 CAEAKHTE C KOMICHCATOPHI
HHCTPYMEHTH

cDPIHS.HCOBPl’I‘e AKTHBII CC KAB.CHCE)HZIHP&T B 32BHCHMQCT OT IIEATA Ha IIPHAO6PIBH.H€, 24 KOraTo ca 4acT OT
mopTdeia, ce KAACHOHLMPAT B 3aBHCHMOCT OT LEAT4, KOATO IIPEANPHATHETO CH € TIOCTABHAO 34
mocTHraHe ¢ roprdeiia.

PHHAHCOBHTE AKTHEN C& KAACH(PHIAPAT B CAGAHHTE KaTETOPHH ChIAACHO M3HckBaHmATa Ha CC 32:

- OrHAHCOBM AKTHBH, ABPMHAHH 34 THPIVBAHE - TE3H, KOMTO €2 IPHAODHTH OT IIPCATIPHATIETO C
LeA MOAyYaBaHe Ha ITeuanda, TPOM3THYAINA OT KPATKOCPDOYHE KOAeOAHHA B LIEHHTE HAH B
AMABPCKH Map#.

- PHHAHCOBM AKTHBH, ABDKAHM AO HACTBIIBAHE HA MaAEK - (DHHAHCOBH aKTHBH C (DHKCHPAHO HAHM
onpeseAteMO HAamiaHe H PHUECHPAH IIAASK, KOHTO I[IPEATIPHATHETO HMA IIOAGKITEAHOTO
HAMEPEHHE M Bh3MOMKHOCT A2 32I1a3H AQ HACTBIIBAHE HA IIBAEKL HM.

- KpeanTy M B3eMaHMA, BBIHMKHAAM ITBPBOHAYAAHO B IIPEATIPHATHETO - (DHHAHCOBH AKTHEBH,
CB3AGAEHH OT IIPEATIPHATHETO IOCPEACTBOM AHPEKTHO IPEAOCTABAHE HA ITAPH, CTOKH HAM
VCAYTH HA AGACHH AOHMTOPH.

- Obssenu 31 TPOALKD2 - BCHYKHM (DMHAHCOBH AKTHBH, KOMTO HE MOTAT A4 C&€ KARCH(DHIIMPAT B
TMPEAXOAHHTE IPYIIH.

DOHHAHCBH aKTHBM C€ NPH3HABAT B DAAAHCA, KOTATO IPEAIPHATHETO CTAHE CTPAHA IIO AOTOBOPHHTE
VCAOBMA HA MHCTPYMEHTA.

PHHAHCOBHTE AKTMBHM C€ OIEHSBAT IPH IBPBOHAHAAHOTO NPHAODHMBAHE IO lieHAa HA DpHAOOHBaHe,
KOATO BRAFOYBA:

CripaseaausaTa CTOHHOCT Ha AAACHOTO ;

PasxoauTe 10 #3BbPIIBAHE HA CACAKA C (DHHAHCOBH MHCTPYMEHTH, KATO:

- XOHOPAPH, KOMHCHOHHM H APYTH BLIHATPAKACHHA, H3IAATCHH HA areHTH, OPOKEPH, KOHCYATAHTH,
ABNBPH B APYTH, HPAKO AHTUKHPAHH ChC CACAKATA AUIA,

«  AZH'BUY, TAKCH, DA3PELUCHHR H APYTH, H3IIAZTEHH Ha DOPCH M Ha PEIVARIIHOHHE OpPTaHH;

- TpaHchepHH ARHBL ¥ MHTA ¥ ADYIH.
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CAeA ITBPBOHAYAAHOTO IPH3HABaHE IPCANPUATHETO OLCHABA (DHHAHCOBHMTE aKTHBH KAKTO CACABA!
- IO CHPaBeAAMBA CTOHOCT, KOATO HE €€ KOPHTHPA C OYAKBAHHTE PA3XOAM IO NPOAaKDATZ HAH
APYT BHA OCBOBOKALBAHIA Ha (DMHAHCOBHTE AKTHBH, KAACHDHITHMPAHH KaTO!
DHAHCOBH aKTHBH, ABDKAHH 32 THPIYBAHE,
DHHAHCOBH AKTHBH, ODABEHH 33 MPOALKDA.
- IO aMOPTH3MPyeMa CTOMHOCT C IIOMOIITA HA METOAZ Ha edeKTHBHATA AMXBa (DHHAHCOBHTE
AKTHBH, KAACH(DHEHPLHN KaTO:
VIHBeCTHIINHY, ABKAHH AC HACTBIBAHC Ha ITAACK, I
3aeMH 1 B3eMAHHA, IPEAOCTABCHH OT IPCAIPHATHETO M HEABDHKAHU 33 THPIYBaHE, KOHTO HMAT
prrkcHpan masex.
- o ceBecroBHoCT - 3236MH M B3EMAHHS, [IPEACCTABEHM OT IIPCAIPHATHETO, KOMTO HAMAT
hHKCHPAH ALK,

PasaukpTe OT MPOMEHHTE B OIEHKATA HA (DHMHAHCOBHTE AKTHBH C& OTYHTA KAKTO CACABA !
PasAMKHTe OT IPOMEHHTE B OIEHKHTE Ha (DHHAHCOBUTE AKTHMBY , OTHHTAHY 11O CAPABEAAWBA CTORHOCT 1
KAACHDHITHPAHE KATO:

- ABPXaHH 32 TBPIYBAHE (BKAIOYHTEAHO NPOHM3BOAHHTE (PHHAHCOBHM HMHCTPYMEHTH) C& OTHHTAT
KATO TEKYIIH (DHHANCOBH NPHXOAN HAH TEKYIIH (DEHAHCOBH PA3XOAHM;

- obssenu 3a npoAwxba ce OTYMTAT KATOTEKVINM (PHHAHCOBM [IPHXOAM HAM TEKYIIM (DWHAHCOBH
PA3ZOAM, HAHM YBEAWYEHHE MAH HAMaA€HHNe H4 De3ePs OT NpeolieHKa 3a (DHHAHCOBH
HHCTPYMCHTH, KOHTO MOMKE A2 ObAC IICAOKMTEAHE HAH OTPHIIATEAHZ BEAMYHMHA;

- 33eMH ¥ B3eMaHMsA, PEAOCTABCHM OT IPCAIPUATHETO H ABPKAHH 33 THPIYBaHE (BKAIOTHTEAHO
NPOHUSBOAHHTE (PHHAHCOBH HHCTPYMEHTH), C¢ OTHHTAT KATO TEKYIUH (PHHAHCOBM TPHXOAH HAH
TeKyIIE (PHHANCOBH PASKOAM.

- OOesueHKara Ea (PUEAHCOBHTE AKTHBH, OTUETEHHM II0 aMOPTHIHPYEMA CTORHOCT, C& OTYHTA KaTO
pHHAHCOB PA3XOA.

DupaHCOBH AKTHBH CC OTIIMCBAT H3IAAO MAM YACTHYHO EAMHCTBEHO KOT2TO AOTOBODEHHTE IIpaBa I1O
A% OppaT moracenn. [loracasame (M3UAAO MAM YACTHNHO) HA2 AQTOBOPEHM IIPaBa , IPOHSTHUYANIM OT
(PHHAHCOB HHCTPYMEHT, € HAAUIIE [IPL:

- peaAMsHpaHe Ha IIPaBaTa HAH YDEKAAHE HA 3aADAKEHHATA;

- OTKa3 OT [PaBaTa MAH OTMEHSHE HA 32ABAKEHHATI;

- HM3THYAHE HAa CPOKZ 33 PEAAM3HMPAHE HA NPABATZ MAM 32 YPEKAZHE HA 3AABAKEHHATA.

Korato (hrHAHCOBHAT aKTHB OTIIHCAH, ChIAAACHHAT 34 HELO PE3EPB OT [IPEOLIEHKA C& OTYHTA KATO TEKYILL
(pHHAHCOB PA3XOA MAH TEKYIIL (DHHAHCOB ITPHXOA.

HupecTHUHOREH EMOTH

Karo uupecruuuonnn umotn cpraacko CC 40 ¢ oramrar seMu B /HAH CIPAAH, M/ HAM YaCTH OT CTPAAH,
KOHTO CE ABPHKAT IFO-CKOPO C I1eA TTOAVYABAHE HA IPHXOAM OT HAEM HAM 34 YBEAMY2BAHE CTOHHOCTTA Ha
KAITHTAAZ MAHM 33 ABETE.

VlgBecTHUMOBHY MMOTH - OTYHTAT Ce KATO AbATOCPOYHH (DHHAHCOBH KTHBHM, C MSKAIOWCHIE HA:

- H3TPAaKAAHHTE MMOTH, KOBTC C& OTYHTAT II0 HAYHH, HACHTHYCH Ha HaUMHA 32 IOA3BAHHTE B
AeﬁHOmﬂ. HMOTH, HE3aBHCHMO OT TOB&, ™€ HPEM'IOAaI'aBMOTO M HpeAHaSHa‘IeHHC MOMKE Ad
6"1),&6 KaTO HHBCCTHIIMOHHKEM MMOTH,

- paspabotpanure Mot (Ge3 paspaboTsamsTe MHBECTHIIMOHHE MMOTH), KOMTO CC OTYHTAT ITO
HAYMH, MACHTHYCH Ha HaUMHA 34 [IOASBAHHTE B AGHHOCTTZ HMOTH, HE3ABHCHMO OT TORA, He
Pa3spaboTBaHETO MOXKE AR € C LICA A4 CTAHAT MHBECTHIIHOHHH HMOTH.

[TopBOHAYAAHOTO OlEHABAHE Ha MHBCCTULHOHSH HMOT CE M3BBPINBA IO HEropata UeHa Ha Npuaobusane
onpeaeaena ceraacao CC40. PasxoanTe 1o cACAKATA Ce BRAIOUBAT B ITbPBOHAYAAHATA OLICHKA,

[Ipr THPBOHAYAAHATA OLEHKA HA MHBECTHIHOHHHMA HMOT C€ BKAMOYBAT BCHHYKH TPAHHO IIPHKPEITCHH
ADBATOTPAHHN MATEPHAAHH AKTHBH, O€3 KOMTO HMHBECTHLHOHHHAT HMOT He DH MOI'BA AL OCBHIUECTBABA
[IPEAHAZHAYEHHETO CH

Tlocaeapamis pa3xoAn, CBBP3AHH C HHBECTHLIMOHEH MMOT, KOHTO MOT'AT HAACKAHO A2 OBAAT H3MEPEHH M
CbOTHECEHH KbM HHBECTHITHOHHNIA MMOT, Ce OTPasfgRaT KaTo yBEAHYEHHEe Ha 0aAaHCOBATA MY CTORHOCT,
KOTATO BOAAT AO VBEAMYABAHE HA OYAKBAHHTE HKOHOMIIYECKM H3[OAHM CIPSMO  ITBPBOHAYAAHO
IIPCABHACHHTE.

Taxuea ca PasXOAMTE, KOHTO BOAST AO!
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- yBEAMU4BAaHE Ha [TOACSHIA CPOK HA TOAHOCT HA HHBECTHIIHOHHMA HMOT;

- YBEAMYEBAHE M3IIOA3BACMOCTTA HA MHBECTHLUMOHNHMA HMOT;

- noAobpABaHE KaueCTBOTO HA HHBECTHLHOMHMSA HMOT;

- PasIUMpPABAHE HA BB3MOMKHOCTHTE 33 ITOASBAHE HA MHBECTHLHOKHE HMOT;

- CbKPAIaBaHe HA Pa3XOAHNTE, CBBP3AHH C HHBECTHIHOHEHA MMOT.
Beuuku APYra IOCACABAINH PA3XOAN C€ IPH3HABAT KATO TEKYLIM PA3XOAH 33 HEPHOAA, TIPE3 KOHTO i
TTOHECEHH.
IpearpuArrero e #30pas0o MOACAA HA [IEHATA Ha IPHACDHBAHE KZTO CBOA CYETOBOAHA [IOANTHKA, KOATO
ce IIpuMAara  KbM BCEKM OT HHBECTHIUHOHHMTE HMOTH TPH IIOCAEABAILOTO OllgHABaHE Ha
HHBECTHEIHOHHHTE MMOTH.
IlpeanpuaTeTo e #36pAA0 MOASAA HA CIIP2BEAAMBATA CTOMHOCT KaTO CBOA CIETOBOAHA IIOAHTHER, KOHTO
ce pMaara XbM BCEKM OT MHBECTHHHMOHHMTE MMOTH IIPH IIOCAGABALUOTO OLEHABAHE Ha
HHBECTHLHOHHHTE HMOTH.
MHBCCTHHHOHHHT& HMMOTH €€ HPCACT&BKT B Banranca Ha HPEAI'IPHHTPICTO AT AT:AE‘OCPO"—EHI/I HHBCCTHITHI,
cpraacHo CCl IlpeacTassie Ha (PUHAHCOBHTE OTYETH.

Ofe3ueaKa HA HEBECTHNHONNH HMOTH

C'bl'AaCHO H3IMCKBAHNATA HA CC36 KbHM AQTaTa HA K3TOTBAHE HA CbHHaHCOBHH OTYET Ce HpaBI/I HPEHEHKB.
AAAH CHIIECTBYBAT HHAMKALAH, Y€ CTOMHOCTT2 HA MHBECTHIHOHHUTE MMOTH ¢ obestrenera. B caywait Ha
TAKNB2 MHAMKAIMIH Ce HU3UHCAABE BE3CTAHOBHMATA CTOI‘;IHOCT Ha HHEBSCTHILIMOHHIITE MMOTH M CE onpeAeA_ﬂ
sarybara oT obesleHKa.

Asrose o yaacrus

MHBecTnnupTe B ABILEPHH IPEAIPHUATIA C& OTIUTAT M [IPEACTABAT 110 CeDeCTOHHOCT B ChOTBETCTBHE C
M3GpaHaTa CYCTOBOAH IrosnTHKa u CC2T.

MusecTuuniTe B aCOMMHPAHN IIPEATIPHATHR Ce OTYMTAT M IPEACTABAT 110 CeDECTOMHOCT B CHOTBETCTRHE
¢ n36panaTa cueToBOAHA MmoamTHKa H CC28.

VHBecTHUMETe KOMTO IIPEACTABAABAT MAALMHCTBEHM AAAOBE C€ OTUHTAT IO CIPABEAAMBA CTOHHOCT
KAACHDUIEPAHHE KaTO 00ABeHH 32 MpoAaxGa (PHHAHCOBH AKTHEM, CBTAACHO H3HCKBaHMAT2 Ha CC32

CrokoBO — MaTepHAAHM 3AMACH
CTOKOBO"MZTEPPIH.AHH 3afmacH ca KpaTKOTpaﬁHH MB.TEPI/IH.AHI’I AKTHBH ITOA (bopma'ra Ha:

- MATEPHAAY, HPHAOSH'I”H FAABHO YpEe3 IFOKYIKA ¥ NPEAHA3HAYECHHM OCHOBHO 341 BAAraHe B
TPOM3BOACTBEHHA TIPOIEC ¢ LEA MPOM3BEKARHE Ha ITPOAYKIMA HAM ycAyTH. Te Morat Aa ca
obeKT I Ha PeKH IPOARKOH, KOIATO TOBA C& HPELIEHH OT IPEAIPHATHETO;

- MTPOAYVKIIHA, CBb3AAACHA B PEIYATAT HA TIPOHM3IBOACTBEH HpPONEC B IIpCAI'IpI’IﬁTPICTO H
TPeAHA3HAYEHE 34 IIPOAAKDA;

- CTOKH, I'IpI/IA06I'ITi’I TAABHO ‘IPES TOKYIIKA M HpﬁA}iaBHa‘IﬁHH 3a HPOAQ}KGR;

- HE3ABBPIITEHO NPOH3IBOACTBO, IIPEACTABAABAIIO CHBKVIIHOCT OT PA3IX0OAH, OT KOHTO CE OYaKBa A2
Ce TIPOM3BEAE HpOAyKLIHﬁ, C HM3KAFOHMEHHE HA HC3ZBBPIICHOTO IIPOHM3BOACTBO, BB3HMKHAAO II0O
AOTOBOPH 32 CTPOHTEACTBO, BKAKOSHTCAHO HPHKO CB’praHI/I C THAX AOTOBODH 324 ITPEAOCTB.BHHE Ha
TIPEKH FCAYTH;

- HHBECTHIHA B MATEPHAACH 3AIIAC - MATEPHMAAHY AKTMBH, IPHAODHTH 32 HHBECTHLIHOHHH LICAH, 2
HE 32 [TOASBAHE.

Herna peasusupyema CTOHHOCT € NMPEANOAATAEMATA ITPOARKHA IIEHA B HOPMAAHHMSA XOA HA CTOTAHCKATA
AEHHOCT, HAMAACHA ¢ HEODXOAMMNTE PASXOAM 34 3aBBPIIBAHE HA IIPOM3BOACTBEHHA [IHKbA H PA3XOAKTE,
HGOGXOAI/R\{H 334 OCBIICCTEABAHC HA HPOAB.?K6&TB.

Ma’repnamn‘re 3ar1aCy €€ OLEEHABAT OT IIPCATIPHATHEC

TO OLEHABA CTOKOBO-MATEPHMAAHHTE 3aTaCH  TTO TIO-HHCKATA OT AOCTABHATA M HETHATA DearHM3HpyeMa
CTORHOCT, KATO PABAMKATA C€ OTYHTA KATO APYIH TEKYILH PAIXOAH 33 ACHHOCTTA,

AoctaBrata CTORHOCT BKAIOUBZ CYMATa OT BCHHKH DAaSXOAM IIO 3aKYIYBAHETO,IIPEpabOTKATZ, KAKIO K
ADYEH PA3XOAM HATIPABCHH BbE Bp%sica C AOCTABAHCTO MM AQ CCTAINTHOTO CBCTOAHME H MCCTOIIOAQMHKCHHC.
He ce Bxaroupar s pﬂ-3XOAI/IT€ IO 3aKyITyBaHe:

- CEAZAOBHTE PDA3XOAM 32 CbXPAHIBAHC HA ;\'IE.TEPPIE.AHHT € 3anacH,;

- MMHHI{C'IP&TE’IBHHTQ Pa3XOAH;

- (pHHAHCOBHTE PA3XOAH;



A33A , TPEVIC AOT 28”
FOAMINEH ®MHAHCOB OTUYET KbM 31.12.2011

- H3B'I)HP€AHI/1'I'€ PaSXOAI'I.
Tesn PasxOAHM Ce OTUHTAT KATO TEKYIIH PASXOAH 33 IIEPHOAR, TIPE3 KOHTO €a M3BBPIIECHH.
Pa3xomre 34 npepa60'r1<a BKAFOYBAT HPEKM DA3X0OAM X CHCTCMATHYHO HAYKHCAABAHK TIOCTOAHMHN H
DPOMEHAHMBE OOLIONPON3EOACTBEHH PAIXOAHM.
PHBXOAH KOMTO HE CC BKAIOYUBAT B ceGecTOHBOCTTA Ha TIPOM3BEACHATA I'IPOAYK.U,[/IH H C¢ OTHHTAT KaTO
TEKYIIH 32 IFEPIIOAZ Cal

- KOAHMYECTBZ MaTePI’IaAIfI, TPYVA H APDYTH HPOM3BOACTBCHHA PAa3X0AI ¥I3BBH HOPMAAHHTE IPQ.HI‘II.EH.

- PA3XOAM 33 CBXPAHCHIC B CKAAA.

= AAMHHMCIDATHBHE DA3XOAH.

- PA3XOAHM IO NPOAAKOHTE.
HOTPE6A€HH€TO Ha MaTepHaA.HH 3araciy ¢e olcHABa 110 CpeAHO Hp&TerAeHa CTOHHOCT.

Bszemanus

KaTto KpeAHTH H B3eMaHM Bb3HHKHAAY IIbPBOHAYAAHO B IIPEATIDHATHETO CE KAACH(HMIHPAT BIEMAHFIL

BB3HHKHAAH OT AMPEKTHO IIPEAOCTaBAHE HA CTOKH, YCAYTH, IIapH HAHM IIADHYHH €KBUBAACHTH Hi

AeDHTOpH.

[TspBoHAYAAHO TE3M B3EMAHHA H KPEAHTH C€ OLEHABAT 11O CeOeCTOHHOCT.

CAeA ITBPEOHAYAAHOTO IPHIHABAHE KPEAWTHTE W B3EMaHMATZ OT KAHCHTH M AOCTABYHMILF KOMTO ca De3

hHKCHPAH MAAEK C& OTIHTAT o cebecTOHRHOCT.

Kpeamure ¥ B3eMAHMATA OT KAHMEHTH M AOCTABYHIN KOUTO Ca € (PHKCHPaH ITAAEK Cce OTYMTAT HO

AMOPTH3HPAHATA UM CTOHHOCT.E(DEKTHBHHAT AMXBEH NPOIEHT € OPMIHBAAHYAT IPOLEHT NMPEACAEH C

AOTOBOpA.

KbM AaTaTa Ha DHHZHCOBHI OTHET CE NIPABH IIPETAEA 32 OIIPEACAAHE Ha ODE3NEHKa OT HECHOUPAEMOCT.
OnpeaeasHeTo #a 0bE3LEHKAT2 Ce H3BBPINBA Ha 0a3a HA FH3PACTOBHAT aHAAM3 Ha BCAKO CAHO

B3eMaHC.

Obesnenxara #a B3eMaHuAT2 ¢ OordereHa B cporBercrbue ¢ CC 32 “(PuHAHCOBH HMHCTPYMEHTH KATO

PA3AMKA MEKAY DAAAHCOBaTA CTOMHOCT Ha B3EMAHETO OT KAHEHTA H HETOBATA FH3CTAHOBHMA CTOHHOCT Ce

OTYMT2 KATO TEKYLLT PA3XOAM 32 TIEPHOAR -

AaH’bIIHTC 34 Fb3CT2HOBABAHE CE IIPEACTABAT 110 OPHIHHAAHMA PDA3MED Ha CYMaTa HA B3CMaHCTO.
APYI‘HTE B3EMAHHA C€ TOPEACTABAT IIC cebecToiinocT.

Kato kpaTKOCPOYHH Ce KAaCHDHITHPAT B3eMAHHA KOUTO Ca:
- Des douxcupan masex
- cbc DUKCHPAH MaAEK H OCTATHUEH CPOK AO IAAGKA AO CAHA TOAMHA OT AATATA HA (PUHAHCOBHS
oT4er
Karo apArocpounn ce kaacuHIMPaT B3eMaHHs KOMTO C4d CbC (DPHKCHPAH [MAASK M OCTATHYEH CPOK AO
MIAAEHKA HaA 6AHA TOAMHA OT AATATA HA ChCTABAHE HA TOAMIIHUS (DHHAHCOB OTIET

ITapuunn cpeactsa

llaprasmure cpeacTBa BKAIOUBAT NAPHYHM CPEACTEA B OPOMH B B OE3POTHM ACTIO3HTH, CHOTBETHO B ACBA M
BLB BAAyTa.

[Napu<HHETE EKBMBAACHTH €4 KPATKOCPOHMHY, BUCOKOAHKBHAHHM HHBECTHLEH, KOMTO C4 AECHO OOpBINAeMH
B KOHKDCTHH IAPHYHH CYMU B ChABDKAT He3HAUMTCACH PHCK OT IIPOMAHZ B CTOHHOCTTA HM.

Pasxoam sa OpAelin mepuoAn

Karo pasxoar 3a ObACIHIN IIEPHOAM Ce MPEACTABIT IIPCATAATCHETC PAasXOAM KOHTO KACAAT CACABAILH
OTHETHH IIEPHOAM M M3BBPIIEHH PA3XOAH 32 [OAVIABAHETO H2 IPHXOAH, 34 KOMTO IPHXOAUTE HEMOraT
A2 ObAAT HAACKAHO OIIPEACACHH KbM AATATA Ha (PHHAHCOBHS OTYET.

CobcrBen kanuras

INpeanpraTieTo IprHAara KOHUIESOLMATA 32 HOAAbPKAHE Ha PHMHAHCOBHA KATTHTAA.

C‘iI’ITa CC, e HPCAIIPHHTI/IETO IIOAA’IDP}KE CO6CJ.'.B€HHH CH Kanm‘aA, KOTAaTO HECTOBHUAT CTOIZHOCT&H pa3Mep B
Kpas Ha OTYETHMA NEPHOA € Hal-MAAKO PABEH HA PA3MEPA MY B HAYaAOTO HA OTYCTHHA IIEPHOA, CACA
HPHCHaAaHe Ha. BAOXKEHHWA KAIIMTAA OT CO6CTBCHHHHTE Hpes HepI’IOAa; CYMI’ITE, paSHpeAEAEHH ME}KAY
cOOCTBEHHIIMTE; MPEOLICHKATA, OTPA3€H2 B COOCTBEHUA KATHTaA. LIOABPHKAKETO Ce H3MepBA B HOMUMHAAHH
I'IZPI/I‘{HI’I CAMNHMIINA.
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CoBCTBeHHAT KATTMTAA Ha TIPEATIPHATHETO CE ChbCIOH OT:

OCHOBEH KATTHT2A BRAKOYBAII ©

3amHCaH KaIIHT2A —TIPEACTABEH 10 HOMHHAAHA CTOHHOCT ChTAACHO CHAEOHO PEIIEHHME 34 PErHCTPALUA
IIpemity oT eMucHu

Peseps oT mocaesBamy IeHKH — POPMHDAH IO HAHCKBAHMATA 34 OTumTane ycraHosenn 3 CC #
IIPHAATAHATA CHETOBOAHA TTOAMTHKA;

3aKOHOBH pe3epBY — OOPa3YBAHH OT PASIPEACACHHE HA IIe4arba ChrAACHO M3NCKBAHHATA Ha 1'bPTrOBCKHA
3AKOH.

Peseps cBBP3aH ¢ H3KYIIEHH COOCTBEHH aKIIHK- (POPMHPAH CbrAacHO 4A.1878 ard o1 T3.

Peseps chraacHo yapeArrTeseH akT

Apyru pesepsi — 0OPasyBaHM [0 PEreHIe Ha CODCTBEHMITHTE Ha KalTUT2AR

DHHAHCOB PE3YATAT BKAIOUBAILL

HepasnpeseseHa KbM AaTaTa Ha (DHHAHCOBHA OTHET HATPYIIAHA TEIaA02 OT IPEAXOAHH IIEPHOAH.
HemokpuTa KbM A2TaT2 Ha (DHHAHCOBHS OTYET HATPYIIAHA 3ary0a OT IPEAXOAHHM TTEPHOAH.
INeuanBa/3aryba or meproaa.

PuHAHCOBY HACHBH
DHHAHCOB TACHE € BCEKH ITACHB, KOMTO IPEACTABANBA AOTOBOPHO 3AABAKEHHE 3a:

- OPEAOCTABAHE HA IAPHYHH CYMM HAM (DHHAHCOB aKTHB Ha APYTO IIPEAIPHATHE;

- pasMiHAa Ha (DHHAHCOBH HHCTPYMEHTH C APYFO TPEATTDHATHE IPH  IOTEHLUAAHO
HeOAATOIPHATHI FCAQBHA;

Karacuduxanuns Ha duHancoBrTe nacusn cropes CC 32:

- Avpoxaur 3a TeprysaHe - (DHHAHCOBH [MACHBH, IIOETH OT IPEANPHATHETO C LCA FICAYHABAHE HA
rrevanba, IPOUITHYIALEA OT KPATKOCPOUEH KOADAHNA B LIEHHTE MAK B AHABDCKITE MAPIKOBE.

- AnpKaHp A0 HaCTBIBAHE HA ITAAEK - (DHHANCOBH IIACHBM ¢ (DHKCHPAHO HMAM OIPEAEAREMO
IIAAIIIAHC ci)pmcnpan HAAEK, KOHTO IIPEATNIDHATHETO HMa AOAGHHITEABOTO HAMEPECHHE M
BHIMOMKHOCT Ad 3aTTA3H A HACTHITBAHE HA ITAACHKA MM.

-  DBo3auxHasd IbPBOHAYAAHO B NPEAIPHATHETO (DHUHAHCOBH ITaCHBH.

Caep IbPBOHAYAAHOTO NIPHU3HABAHE IPEAIIPHATHETO OUEHSABA I10:

- Ilo amoptusupyema crofiHOCT - (DHHAHCOBMTE IIACHBH, KAACH(DHIMPAHH KaTO ABPKAHH AO
HACTBIIBAHE HA [AAGK ¥ (DMHAHCOBHTE ITACHBH, KAACH(pHIIMPAHH KaTO BBISHHKHAAH
ITbPBOHATAAHO B FIPEATIPHATHETO,

- Ho cmpaseaarea crOHHOCT - (DMHAHCOBHTE ITACHBH, KAACH(DHIMPAHHE KATO ABPHKAHH 32

TbPI’YB&HE

3aapaxenna

Karo KpaTkOCPOUHH ce KAACH(DHIIMPAT 3aAbAKEHHA KOMTO Ca:

- De3 bHUKCHpAH aAEK

- CbC (PHKCHPAH AAEK I OCTATBYEH CPOK AO AACHKA AOC CAHZ TOAIHA OT AZTaTa Ha (PHHAHCOBMA OTHET
Karo ABArOCpOUHE ce KAACH(DHIHPAT 3aABAKEHHS KOHTO €2 ChC (PUKCHPAH ITAACK M OCTATBYEH CPOK AO
DAAEHKA HAA €AHA TOAHH2Z OT AATATA Ha ChCTaBAHE Ha (DHHAHCOBHA OTYET

KpeAursr , TBProBCKM M ADYTH 32ABAKCHHSA 33ABAKCHHA €A (DHHAHCOBH I1aCHBHM BBHIHHMKHAAH OT
AMPEKTHO MPEAOCTABAHE HA CTOKH , YCAYTH ,IAPH HAH HAPHYHN eKBHBAACHTH OT KPEAHTODH.

CAeA IIbPBOHAYAAHOTO [IPH3HABAHE KPEAHTHTE M THPIOBCKHTE 3aAbAKEHMATA, KOUTO ca bes hurcnpan
IAACH €€ OTUHTAT O OLICHEHATA IIPH IPHACDHBAHETO MM CTOHHOCT.

KpeAuTiTe i 33ABAMKEHHATA, KOHMTO €4 € (PHKCHPAH MTAAEK CE OTHHTAT 10 AMOPTH3HPAHATA MM CTOHHOCT.
EbexTimsHEAT AMIXBEH NPOUEHT € OPUTHHEAAHMAT [IPOLIEHT OITPEACACH C AOTOBOPA.

AaHbUBH 3aABAKEHHA

TexyrumTe AAHBYHH 3aABAKEHHA HA IIPEALPHATHETO HE IIPOH3THYAT OT AOTOBOPHH BIAMMOOTHOIIEHHA 1
HE CC IQ\B.CHCPI’ILEH?&T Karo @HH&HCOBH ITACKHBH.

TGKYI,D:I’IHT AAHDBK 33 TGKYH.H/IR H HP@AXOAHH nepnom ce HPH3HaBa KATO IIaCHB ACQ CICIICHTZ, AO KCOATO HE
e riaares. TexyLupTe AAHBYHN JIACHBY 33 TEKVIIHA M IIPEAXOAHH IIEPHOAH CE OLEHABAT IIO CyMaTa, KOATO
CC OHYarBad Ad 6’bAE ITAaTEéHA Ha AZHDBYHHTE OPTRHI/I ITPI/I anAaraHe Ha AAHBYHH CTaBKH H AAHDYHE
3AKOHH, ACTICTBAINE KBM AATAT2 Ha DAAAHCR.
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Aoxoan Ha epcoHasa

AOXOAMTE Ha TIEPCOHAAR C2  BB3HATPAKACHUATA IIPEAOCTABEHH OT IPEAIPHATHETO Ha IIEPCOHAAL B
3aMAHA HA [TOAOGKEHHA OT HErO TPYA., BKAFOUBALLY | KDATKOCDOYHH AOXOAH, AOXOAH CACA HAIyCKAHE,
ADYTH ABATOCDOYHH AOXOAM, AOXOAM IIPH HAITYCKAHE, AOXOAN TTOA (POPMaTa HA KOMIICHCALWIH C AKIIMH
HAM AIAOBE OT CODCTBEHIMA KarmMTaA.

B AOXOAHMTE Ha IIEPCOHAAA CE& BKAIOUBAT M BB3HATPAKACHMATA 110 AOTOBOPH 32 YIIPaBACHHE H KOHTDOA,
B"b3HaI‘Pa}KA€HI/IHT9. IO H3BBHTPYAOBH IIPDABCOTHOIUICHHA HA HAETH AHUA .

Karo 3AABANCHEA KBM IIEPCOHAA ¥ OCHIYPHTE:AHH opraﬂnzaupm ce KA&CHCPKUZHP&T 3AADBNKCHKA Ha
OPEAIPHATHETO 110 HOBOA Ha MMEHAA TPYA ITOAOKEH OT HACTHA IIEPCOHAA ¥ CBOTBETHHTE OCHIYDHTEAHH
BHOCKM KOUTO CE& H3MCKBAT OT 3akoHOAaTeacTBoTo. UbraacHo msuckpammara Ha CC ce BRAIOUBAT K
HAYHMCAEHHTE KPaTKOCPOYHH AOXOAM Ha IIEPCOHAAA C IPOH3XOA HETIOAIBAHM OTIIYCKH Ha HEPCOHZAA H
HaYUCACHHTE Ha Da3a Ha AelICTBAIIMTE CTABKH 34 OCHIYPABAHE, OCHMIYPUTEAHH BHOCKU BBPXY Te3H
AOXOAH.

HOAG_I"&LU,PITQ ce CYMI/I 34 KOMOCHCHPYEMH OTITYCKIM HA IICPCOHaAa Ce OTYHTAT KATO 3AADBAKCHIC H KATO
PAa3X0A, CBBP3aH C KPATKOCPOYHHUTE AOKOAH Ha TEPCOHAAR.

32 HEHATPYIIBAIIIMTE Ce KOMITCHCHPYEMH OTIIYCKH NPEATIPHATHETO He IPH3HABA 32AbAKEHHE K PA3XOA AO
MOMEHTA HA OTTIVCKA, THil KATO TPYAOBMAT CT2X H2 IEPCOHAAA He JBEAHUaBA PasMepa Ha 0De3mETeHNeTo.
HPCAIIPHHTHC’TO HOIMa ITOAWMTHEKSZ 34 HAYKNCAABAHC HA A’bAI‘OCPO‘IHI’I AOXOAHW Hz2 IIEPCOHAAA.

AoxXoauTe NIpH HAycKAHE, NPEAOCTABAHM HAa IEPCOHAAZ, BKAFOUBAT TAODAAHA CyMA, OIPEACACHA
JAKOHOAATCAHO MAT “I?@S AOI‘OBOPHO HAH APYTO CIIGPa3sYMCHHC

AOXOANTE TIPH HaIlycKaHe HE OCHIYPABAT Ha MPEATPHATHETO ODACIIM MKOHOMHYECKH H3TOAM, HOPIAM
KOETO CE€ IIPH3HABAT 34 pa3XOA B MOMCHTA Ha Bb3HHEBAHCTO kM. KOTB.TO AOKOAHTE HPH HaHYCKaHC CTAaHAT
H3MCKYEMIT 334 FIOBEYE OT 12 MECCIH2 CACA AATATa HA CYCTOBOAHITA 6aAa.HC, C€ OTYHHTAT AHCKOH’THPB.HI’I =Jpea
KOepUITHEHT.

ITposusnn, yCAOBHE 3aABAYKCHHA B YCAOBHH ACHBH
HpoBi3ama ce Ipy3HARA KOTATO C2 H3TAHEHH CACAHHUTE KPUTEDHH:

- [OPEAIPHATHETO MMa TEKYIIO IPaBHO MAH KOHCTPYKTHBHO 32ABAKEHHE KATO PESYATAT OT MEHAAH

CHOMTHA KbM AATATA HA M3TOTBAHETO Ha Hasanca;
- MM4 BEPOATHOCT 33 IIOFACABAHE HA 3AABAKEHHETO A3 ObAe HeobXOAMM IapH¥eH IIOTOK OF
PECYPCH, BKAIOUBAIH MKOHOMEYECKH H3TOAK;

- MOke Aa ObAe HATIPABEHA HAACHKAHA OLICHKA HA PasMepPa Ha 32ADAKEHHETO.
PazMepsT Ha npu3HaTaTa DpoBusus TpabBa A2 Obae Half-A0DpaTa MPHUDANSHTEAHA OLEHKA Ha Pa3XOAHTE,
HeOOXOAHMMH 33 MOKPHBAHE Ha TEKYIIIOTO 32ABAKEHIE KbM AATATA Ha Daramca:
Hasi-aobpara OLeHKA HA PA3KOAMTE, HEODXOAMMH 33 TIOKPHBAHE Ha TEKYILIO 3ABAMKCHUE, & CyMAT4, KOATO
IPEATIPHATHETO OH IAZTHAO IPOIOPIHOHAAHO 32 IIOTACABAHE Ha 3aABAKEHHETO KbM A2TaTa Ha Dasanca
HAM 32 A2 TO IPEXBBPAE KbM TPeTa CTPaHa IO CHINOTO BpeMe; 4ecro obaye € HEBBIMOKHO HMAH
HEOHPABAAHO CKBIIO A2 C€ ITOrACH HAH INPEXBBPAH 3aABAKECHHE KhM AATATA Ha DAAZHCA; BBIIPCKM TOBL
OLIEHKATA Ha CYMaTa, KOSTO MPCAIPHATHETC OH IIARTHAOC, 34 A2 IIOTACH HAM IIPEXBLPAH 32ABAKEHHETO,
TIPEACTABAARA Ha-AODpATA OlIEHKA Ha PA3XOAWTE, KOMTO OMxa OMAM HEOOXOANMMH 32 HOKDHBAHE Ha
TEKYIIO 3aABAKEHHE KbM AATATa Ha HasaHca;
Omnenxute Ha pesyaTaTa 1 PUHAHCOBHA ehEKT C& ONIPEACAST OT PBKOBOACTBOTO HA IIPEATTPHATHETO, KATO
Ce B3EME IIPEABMA M MIHAA OIHT € [TOAOOHH TPAH3AKIHMY M B HAKOH CAYYAH AOCKAGAM HA HE3ABHCHMH
EKCIIEPTH; B3eMAT Ce IPEABHA M BCHYUKM ODCTOATEACTBA, HACTBIIMAH KATO CACACTBHE OT CBHOMTHA CAeA
AaraTa Ha Basapca;
{IpoBusuaTa ce M3MepBa Ipesr obAAraHe € AAHBIM, KATO MOCAEACTBHATA OT OGAATAHETO C AAHBLIM Ce
oTanTaT B cboTBeTcTBHE b CC 12 - Aambim oT newasbara.
Korarto ce ouaksa, we HAKOH MAH BCHYKH HEOOXOAMMH 33 Ch3AABAHETO Ha IIPOBH3MA PA3XOAH Ie &baat
BB3CTAHOREHU (HApaBeHH 3aCTPAXOBKE), Bh3CTAHOBABAHETO CE TIPH3HABA TOTABA M CAMO TOT2BA, KOTATO €
HPAKTAYECKH CHTYDHO, ¥€ TE3H CPEACTBA 1€ Ce Bb3BFbPHAT, aKO IIPEATTPHATHETO YDEAH 3AABAKEHHETO CH.
Buapppratnre cpeacrsa Tpabsa aa ce TpeTHpaT Kato OTACAeH akTuB. [IpHsHaTHAT pasmep Ha
BB3BBPHATHTE CPEACTBA He OHBA Ad HAABHIIIABA PasMepa Ha IPOBH3HATA.
TIpoBusumTe ce TIPEPAsTAECKAAT KBM AATATA Ha BCEKH OAAAHC M CE ITPEH3YHCAABAT C IIEA A CE OTPasH
TEKYIIaTa Hai-AODpa OIleHKa. AKO BeYe He ¢ BEPOATHO Ad ObAe HEOOXOAMM H3XOAMIX FIOTOK PECypcH,
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BKAFOYBAIIH MKOHOMIYECKH IIOA3M, 32 [TOT2CHBAHE H2 3AABLAKEHHETO, ITOAABDMAHECTO HA IIPOBHIMATA
CAEABA AQ CE TIPEKPATH.

[Tposusumre 32 3aABANKEHHA Ce ITPH3HABAT B PA3MED Ha IIPEATIOAATAEMOTO 32ABAKCHMC H €€ OTYHTAT
KATO TEKYLIHM APYTH DPAa3XOAM, KaTO Ce B3eMaT IIOA BHMMAHME a) PHCKOBETE, HECHIYPHOCTTA H
TIPEATIOAATAEMHATE AANTEPHATHBHE PEIYATATH; O) AcHCTBAmMTe IIA3APHK LEHH U BB3MOKHMTE IPOMEHH B
TEXHHUTE CTOMHOCTH; B) Bb3MOXHH ODACIIH 3aKOHOAATEAHH H TEXHOAOTHYHH IIPOMEHH.

DopMUPAHHTE TEKYIGH 323ABPAKECHHA OT HAYMCAABAHE HA IIPOBM3HM ce oT4mTaT karto lIpoBmsmm 3a
3AABAKEHHA ,  OTACAHO OT CBIUECTBYBAINMTE 3AABAKEHHS 32 AEHHOCTTA HA ITPEANPHATHETO.
TIpeAnpHATHETO € OPTAHM3HPAAO AHAAMTHYHA OTIETHOCT 33 3aABAKEHHATA OT IPOBH3HH B 3aBHCHMOCT
OT HOPOAHAHTE I'H CHOHTHA.

OTnHcaHaTa HEM3ITAATEHA YACT OT 32ABAKEHHETO, (POPMHPAHO OT IPOBH3HH, C& OTUHTA KaTo hUHAHCOB
TIPHEOA.

Y CAOBHH 32ABAKEHHA

VCAOBHHTE 3aAbAKEHHA He Ce TIPH3HABAT B DAAAHCA HA TIPEATIPHMATHETO .

VCAOBHOTO 33ABAMNEHHE Ce ONOBECTABZ, OCBEH 4KO BEPOHTHATA HEOOXOAMMOCT OT HM3XOAAIIL NapHIEH
HNOTOK PCCYPCH, BRAFOYBALLM MKOHOMMYECKH ITOA3J, 34 IXOTACABAHC HA 3AADLAMECHMETO € OTAAACHUCHA BbB
BPEMETO.

Koraro npeanpusatHero € OTTOBOPHO 3a€AHO H TIOOTAEAHO 32 AACHO 3aABAKEHWE, ©ACTTa OT
3aABAKEHHETO, KOSTO TpAOBa A2 Ce FIOKpHE OT APYEMTE CTPaHHM, C& TPETHP2 KaTO YCAOBHO 3AABAKEHHE.
Hpeanpuaruero HpH3Hasa HPOBM3HS 332 HUaCTT2 OT 3AADAMKEHHETO, 32 KOATO CBIHECTBYBA BEPOATHZ
HEOOXOAMMOCT OT H3XOAMAIL IAPHYEH IIOTOK PECYPCH, BKAMOWBAIIH HKOHOMUHECKH H3[OAM, OCBEH B
H3KAFOUBTEAHO PEAKHTE CAYYAH, KOTATO He MOXKe A2 ObAe HalIpaBeHa HaASKAHA OLEHKa.

VCACBHH AKTHBU

VeAoBHUTE AKTHBH HE C€ IPH3HABAT BbB (PHHAHCOBUTE OTYETH, A0 MOMEHTA ,KOIATO PEAAM3ALHATA HA
LPHXOAZ € IPAKTHYECKE CHIVPHA, TOT4Ba CBBP3AHMAT C Hefl AKTHB HE € YCAOBEH aKTHB H FIPH3HABAHETO
My € HeODKXOAMMO.

IlpeAnpHATHETO OIOBECTABA YCAOBCH AKTHB , KOTATO IIOCTBIIBAHETO Ha ITOTOK HKOHOMHYECKH ITTOASH €
BEPOATHO.

YysxaecTpasHa BaAyTa

CAEAKHTE B YIVKACCTPAHHZ BAAYTA CC BIEMCBAT ITHPBOHRYAAHO KATO KbM CyMATZ HA YKACCTPAHHATA
BAAYTA Ce [IPHAATra LEHTPAAHHNA KypC Ha Doarapcka Hapoana Banka (BHB) kbM aatata H2 CACAKaTa.
3aKyIreHATa BaAYTA CE OLICHABA 110 BAAYTHHSA KYPC Ha NPHAODHBaHe.

IpoAasenaTa BaAyTa ce OIEHSBA IO BAAYTHHA KypC Ha IpoAakbaTa.

Kypcopure pasanku, Bp3dI@aliiy IPH YPSKAGHKETO HA TESH MAPHYHH [IO3HIIAH HAH OPH OTYHTAHETO Ha
T3 IFAPHYHH [IOSHLIH IIPH KYPCOBE, PASAHYHH OT TE3H, 10 KOHTO ¢a DHMAHM 3aBEAEHHM, CE OTIMTAT KATO
(PHHAHCOBH IIPHXOAH MAN (DMHANCOBH PasXOAH 32 IICPHOAL, B KOATO Bb3HMKBAT. [lapHyHHTE TO3MIINH B
YIVKAECTPaHHA BaAyTA KbM 31 Aekemspn 2011 roAmia ca oueHEHM B HACTOANMA (PHHAHCOB OTHET TI0
sakarounTesnus kype Ha BHB. Texyio mpes roAMHaTa CBTARCHO CHUETOBOANATA FHOAUTHKZ CC IIPABH
[PEOLIEHKA HA BAAYTHHTE FIO3KIFY MECEUHO.

Aanbiu or newasbara

Texymmre aampun o newasbara 32 TEKYLUIHA B IEPEANOAHY AANBIHHU TIEPHOAH CE€ APH3HAAT KaTO I1acyB
AO PasMEDE, AC KOHTO He €2 rAaTeHn. B cay4ail, ye Bewe NAATEHHTE AAHBLH OT Ieuaabara 33 TeKyIIMs I
TIPEAXOAHH TIEPHOAM HAABHIIABAT ABAKMMATA CyM4 34 T€3H IIEPHOAH, IIPEBMINCHHETO CAEABA Ad Ce
IXPH3HAC KATO AKTHB.

TexyIupar AaHBK OT IlevasdaTa ce ONPEACAH IO AAHBYHMIC CTABKH, KOHTO Ce IIPHAATaT KhM AATATa HA
PHHAHCOBHA OTHET.

TexyimdarT AaHDBK OT MedasbaTa ce IIPeACTaBf B OTYETA 33 IIPHXOAMTE M Pa3sZOANTE KaTO PasxoA 3a
AAHBIE OT MedyasbaTa 3a MepHOAa, C KOHTO Ce HaMAAARA CUETOBOAHATA Ieuanba MAM ce yBeAuwana
CYETOBOAHATA 3ary0a, OCBEH B CAyYAHTE KOLATO AAHBKLT BB3IHMKBA B DEIYATAT HA ONCPALUA HMAM
cpOMTHE, KOCTO € IIPHSHATO IIPe3 CBIUHH HAHM DASAMYEH OTYETeH [IEPHOA AHMPEKTHO B COOCTBEHHA
KAT1HTAA.

AKTHB 110 OTCPOYCHH AAHDBIH Ce [IPH3HABA AO CTEIICHTA, AC KOATO € BEPOATHO A2 MMa DDBACIIN AAHBYHH
He“laA6I’I, Cpei.ﬁy KOHTO MOMXKE Ad Ce HPI’ICHaAHE HaMaAAeMAaTa BpeMﬁHHa pasmxa, AZIFbYHATAE 3ary6a HAH
ARHBIHMA KpeauT. TIpeanpuaTHeTO IPepasraekKaa KbM ATaATA Ha BCEKH OTHYET HENPH3HATHTE AKTHBH IIO
OTCPOYEHH AZHBUN ¥ DAAAHCOBATA CTOMHOCT HA IIPH3HATHTE aKTHBHM IO OTCPOYEHM AAHDBIM , 32 A2 CE
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HpeneH: OTHOBO CTEMTEHTZ Ha BEPOATHOCT Ad MMa AOCTATHYHM OBASIIN AZHBUHH [€IaA0H, CPEINY KOHTO
MOKE AZ C€ IIPHCIIAAHE HAMAAZEMATA BPEMEHHA PASAMKA, AAHDIHATA 3ar702 HAH AGHBYHAA KDEAHT.
OripeaeAensaT BBPXy 0OAZrAEMHTe BPEMEHHM PASAHKH AAHDK OT Iteqasbara ce MPH3HABA KATO NACHB IO
OTCPOTYEHH AAHBII.

IMacus 0 OTCPOYEHH ARHBIM C& NPH3HABA 3aABAKHTEAHO 32 BCHYKH BB3HMKHAAN 00AaraeMy BPeMEeHHH
PA3AHKH.

AKruByTE ¥ [IACHBHTE IO OTCPOUEHH AHBIM CE OLICHABAT [10 ARHBYHHMTE CTABKM CBLAACHO AAHBYHOTO
33KOHOAATEACTBO, ACHCTBAIO 32 IIEPHOAUTE, B ROHTO C€ OYAKBA AKTHBLT AZ C& DEAAU3NPA HAW [ACHBBT
Aa ce ypear. OLCHABAHETO CAEABA Ad OTPA3ABA AAHBYHHTE eDEKTH HA HAYHHA, IO KOHTO IPCAIIPHATHETO
OYaKBA A2 BB3CTZHOBH 2KTHBHUTE HAH A2 YPEAH ITACHBHTE.

B cAyuaHTe KOraTo 32 PasSAMMHHTE KOMIIOHEHTH HA AAHDBYHA meuasba ce IIPHUAAraT PASAHYHH AANbYHE
CTABKHM ,AKTHBHMTE M MACHBHTE [IO OTCPOYCHH AAHBIH CE OIEHABAT IO eheKTHBHATA (H /MAM KOHKpETHATA
Oqa}CBa.I'ia) AAHBLYHA CTABKA CBHLAACHO AAHDYHOTO 32KOHOAATEACTRO HA 6333. HA OYAKBAHATA AAHDYHA
mewaAba 32 ITEPHOANTE, B KOHTO aKTHBDBT C& PEAAM3INPA HAH [ACHBBT CE YPEAH.

VisMeHeHHAT2 Ha AKTHBHTE U IACHBHTE IO OTCPOYEHM AAHDBLIH, OCBEH TE3H , KOMTO Ca AeOHTHpaH: HAK
KPEAMTHPAHN AHPEKTHO B COOCTBCHHA KAIIHTAA, CE IIPEACTABAT BHB (PHHAHCOBHA OTUET KATO PA3XOA 32
ARHDBUHM OT reqasbara.

Ipomanara B cyMaTa Ha aKTHBHTE M ITACHBHMTE IO OTCPOYEHHM AZHBIH, KOHUTO €2 AEOHTHDAHH HAH
KPEAMTHPAHH AHPEKTHO B COOCTBENMA KaITHTaA C€ OTYMUTA B CHLIATA DaAaHCOBA CTaTHAL

Avawur

KaacudburayaTa Ha AMSHHIOBHTE AOTOBODH CE OCBIUECTBABZ B HAYAAOTO HA AHM3HHIa Ha Dasata Ha
xpuTepny. [IpH NpoMiHa HA VCAOBHATA Ha AM3BHHIOBHS AOTOBOD, KOMTO BOAAT A0 HOPOMAHA HA
KPHTEPHHTE, C& H3BbPIIBA HOBA KAACH(DHKALIMA Ha AUSHHTOBHTE AOTOBODH.

Pasrpasrraasasero MeXAy (DMHAHCOB AM3HMHT H EKCIIAOATALIAOHEH AHM3ZHHT [IpH THAXHOTO TEKYINO
OTpasfBaHE M IICPHOAIYMHO IIPEACTABAHE BEB (DHHAHCOBHTE OTIETH (€ HSBBPINBA B CBOTBETCTBHE C
mpHHIKET "TIPEAIMCTBO Ha ChABDHKAKMETO IIpea dropmara”

AH3HHTOB AOTOBOP C& KAACHHITMP2 KaTO (PHHAHCOB, KOTZTO!

- HaemoaaTeAsT npexsspAf HA HAEMATEAS BCHUKM PHCKOBE M M3TOAM, CBBP3aHH ChC
COOCTBEHOCTTA BBPXY AKTHER;

- BAEMOARTEAAT IPEXBBPAL HA HAeMATeAS COBCTBEHOCTTA BBPXY AKTHBA KbM KPafd Ha CPOKa Ha
AM3HHTOBHS AOTOBOP;

- HaeMaTeAAT NPUTEXaBA ONLMA 32 3aKYIIVBAHE HA AKTHBA HA IIeHA, KOATO CE O4YaKsa Aa ObAe
3HAYATEAHO TIO-HHUCKZ OT CHPABCAANBATA CTOMHOCT KbM AATaTa, HAa KOATO OIIIMATA CTaBa
HBITbAHIMA, KATO B HAYAAOTO HA AM3HHIOBLS AOFOBOP B FOAAMA CTENEH € CHIYDHO, Y€ ONIInATa
me ObAe VIpRKHeHa;

- CPOKBT H4 AMSHHTOBHA AOTOBOD IIOKPHBAZ IO-TOAAMATA YaCT OT HMKOHOMITIECKHA MHBOT Ha
AKTHBA, AOPH 2KO ITPABOTO Ha COOCTBEHOCT He € IPEXBBPACHO;

- B HAYAAOTO Ha AMSHHIOBHA AOTOBOP CEFallIHATA CTOMHOCT HA MMHWMAAHHTE AM3HHIOBH
TIAAIUAHMA Ce PABHABA Ha CIPABEAAHBATA CTOMHOCT HA HACTHA aKTHB,

- HAETHTE AKTHBH MMAT Crielgipuyen xapakTep, KATO CAMO HAEMATEAST MOMKE A4 TH EKCIIAOATHPA
0e3 M3BBLPILBAHETO Ha CHIUCCTBEHN MOAM(HKALIMIL

B3eMaBHATA H 33ABAKEHHATA IO AOTOBOPH 33 (DMH2HCOBHMAT AHSHHI CE IIPH3HABAT CHOTBETHO KATO
AKTHB M [ACHB B CUCTOBOAHHA OanaHC Ha HaeMaTeAd ¢ PA3Mep, KOHTO B HAYAAOTO FHA AHM3MHTOBMA
AOTOBOD € PaBeH Ha CAPABEAAHMBATA CTOHMHOCT HA HMACTHA AKTHB MAH, 2KO € IIO-HMCBK - MO CeTAIIHAT2
CTOMHOCT HA MHHHMMAAHNTE AMZHHTOBH ITAAIIIAHIA.

Ilpy GHHAHCOB AH3MHIOB AOTOBOP , KOTATO IMPEATTPHATHETO € HAEMATEA!

- OTYHTA KATO 33ABAKEHHE OIIPEACAEHATA B AOLOBOPA ODINA CYMA Ha HAGMHHTE IIAALIAMHA;

- 3aMHCBA HACTHA 4KTHB IIO CIPAaBEAALBA CTOMHOCT HAM CBC CFOHHOCTTA Ha4 MHHMMAAHHTE
AM3ZHHTOBH TIAAIHAHHA, 2KO T€ C4 ITO-HICKE;

- OTYMTA KaTO (DHHAHCOB Pa3x0A 32 OBbACIIHM IEPHOAN PASAMKATZ MEKAY CIPABEAAMBATA CTOHHOCT
HA HAETHA aKTHB ¥ ODINATA CyMd HA AOTOBODEHMTE HACMHH ITAALTAHIE

- IIPHU3HABA KATO TEKyL] (DHHAHCOB PA3IXOA 34 IIEPHOAA YaCT OT (MHAHCOBMA Pa3x0A 32 Obacium
TIEPHOAM NPOMIOPIIHOHAAHO Ha OTHOCHTEAHMA AfA HA ABAKHMHUTE MHHHMAAHH AH3HHIOBH
HAZITAHHA IO ACFOBOPA 32 IIEPHOAA B OOIIIATA CYMA HA AOFOBOPEHHTE HAEMHH HAAAHHAL,
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- HAYHCAABY AMODTH3ALHA HA amop'msﬂpyemme HAETH aKTHBH - B CHOTBETCIBHE C BBIIIPHETATA
aMOPTH3AIHOHHA ITOAMTHEA 34 HOAO6HI’I AMOPTH3HPYEMH coBCTBEHH aAKTIBH,
- HaMAAABA 32A0PAKCHHETO CH C U3NAATCHHTE 1IPe3 CPOKa Ha AOTOBORA CyMH.

[pn ¢HHAHCOB AMBHEIOB AOTOBOD , B CAYYAHTE KOTATO IPEAIIPHATHETO € HAEMOAATEA !

- OTYHTA KATO B3eMaHe OIPEACACHHTE B AOTOBOPA HAEMHN ITAZILAHHA; B CYMATA M C& BKAFQHBAT:
crpaBesslBaTa {TIPOADKHATA) LiEHa HA OTAAACHHA AKTHB; Pa3AMKaTa MeXAy obIiaTa cyma Ha
AOTOBODEHHTE HAEMHH MAAINAHHA ¥ CIIDABEAAMBATA LIEHA HAa OTAZACHUS aKTMB, KOATO Ce
OTpPa3ABa KaTO (DHMHAHCOBH IIPHXOAHM 32 ObACIIN IIEPHOAM;

- OTHHCBA OTAAACHHA AKTHB ITO HEroBaTa 0AAAHCOBA CTOHHOCT;

- OTYMTA B TEKYLUHA HePHOA (PHHAHCOBHTE TIPHXOAM 32 DBACIUM IIEPHOAH NPONOPITMOHAAHO Ha
OTHOCHTEAHHA ASA Ha [TOAACKAIUHTE HA [IOAYYAaBAHE CYMM ITO AOrOBOPA 3a NepuoAa B obmaTa
CyMa Ha AOTOBOPEHHTE HAEMHH [TAAIIAHHIL,

- OTYMTA B HaMAACHHE HA B3EMAHETO IO AOTOBOPAZ HOAYYEHHTE I[IPE3 CPOKd Ha AOFOEOPA
TIAAIUAHHA

KoraTo IpeArpruaieTo e HAaeMOAATeA ITG eKCIIACATALIMOHEH AHSHHIOB AOTOBOP:
- OTYHTA HpﬁAOCTaBCHHTe AKTHBH B CBOS CUETOBOACH DaraHc ¥ BM HAYHCAABL B.MOPTHSH.HHH
(kOraTo Te ca AMOPTHIHPYEMH);
- OTpaszdBa HAYHCACHHTC B HEroBa II0A32 HAeMHM BHOCKH KATO IIOCTDIIACHHA OT HPOAZ.}K6H B
TEKYLITHA HCPI’E A
- HAYMHCACHITE PaSXOAH 332 Q.MIOPTI/I32.U.HH ce OTPH.SFBB.T 34 CMETKA Ha IIOCTBRIIACHAATA OT HAEMZ IIO
CBHOTBETHHSA €KCITAOATAUMOHCH AM3MHIOB AOI‘OBOP.
Korato TIPEAIIDHATHETO € HAeMaTeA 10 CKCITAQATAMOHEH AHSHHIOB AOTOBOR OTHHTA!
- RATO PaSXOAH 3@ BBHIEHH VCAYTH HAYHCACHHTE HaCMHHN BHOCEH,
- upes 3aADAARHCOBH CMETKH HACTUTE AKTHBH I10 CIIPABEAAMBATA MM IIEHA.

Aorosopn sa CTpoHTEACTEO

AOI'OBOPHTQ 3a CTPOI’ETEACTBO, KOHTO LIEC 6’bAaT CKAFONMECHH OT HPEAIDHATHETO Ca AOTOBOpH Ha ,,63.33. Ha
TEBPAA LeHa .

Hina 0T AOrOBOPH, KOHTO Ce TPETHPAT KATO EAHH AOFOBOP 32 CTPOMTEAHA ACHHOCT.

Ilprxoarte 10 AOTOBOPA BKAFOSBAT:

- IFBPBOHZYMZAHATA CyMA HA ODHXOAZ, OHPCAeAeHa B AOIOBOPA;

- CyMaTa 3a AOITBAHMTEAHHTe PabOTH, H3BBPIUEHH BCACACTBHE HA AOITBAHMTEAHM H3MEHEHUA B
obemMa Ha AOTOBOPEHMTC PabOTH, HSIAANIAHETO HA MCKOBE M MATEPHAAHH CTHMYAM AOTOAKOBA,
AOKOAKOTO € BEPOATHO TE A2 AOBCAAT AO pemsnpaHe Ha IIPHXOCAH H TC MOTAT AQ 6".bA2T
HAASKAHO HIMEDEHT.

IIpHxXOAHTE 110 AOTOBOPA CE H3MEPBAT fIO CIIPABEAAMBATA CTOWHOCT HA IOAVIEHOTO HAH ITOAACKAINOTO
Ha IIOAY=aBaHe B'bBHaIpa}KAeHHB.

Cymata Ha IIPHXOAMTE [10 AOTOBOPA MOMKE Ad C€ YBEANYABA MAHM HAMAAABA MIPE3 PASAMYHHTE [IEPHOAM, B
CACAHHTE CAYHaH

- IpeAlpHeMaYbT M KAHMEHTBT C€ AOTOBapAl 3a M3MeHenuA B obeMa Ha paboTHre MAM 1O
OTHOLUEHNE HA HIITAANIAHETO HA HCKOBC H MAaTCepHAAHHM CIHMYAH H3BBH MBPBOHAYAAHO
AOTOBOPEHHTE;

- CyMara HZ AOTOBODEHHTE IIPHUXOAH IIPH AOTOBOD Ha DasaTa Ha "TBBpPAA LieHa" MOKE Ad Ce
YBEAMH B PESYATAT H2 KAAY3H, CRBP3AHH C YBEAHYABAHETO HA PA3XOAHTE;

- CyMaTa HA TIIDHXOAHTE IIO AOTOBOPDA MOME Ad CC HZMAAHM BCACACIBHE Ha HCYCTOI:'IKH,
HpOHSTI/I‘{ﬂIIIH OT 3AKBCHEHHE 10 BITHA HA HPGAHPHEME.‘IB. HpPI H3IFBAHEHHETO Ha AOTOBOPEI;

HsmenenneTo Ha obemMa Ha pa60‘m‘re C€ OTYKTA KaTO HPHX0A [IO AOTOBOPA, KOTATO:!

- HMA BCPOﬂTHOCT KAHCHTBT AZ OAOGPH H3IMCHEHHETO M CyMaTa Ha HPHXOAHTGJ I'IPOI/L?,TH"IQ.I_LIH oT
H3MEHEHHETO;

- CYyMaTa HA IIPHXOAHTE MOXE AQ 6’bA€ HAACHAHO H3MCPEHA.

PasxoanTe 1O AOTOBOPA BKAFOYBAT:

- PaSXOAH, KOHITO Ca CB’IJP33.HPI I"IPHKO C KOHKPETHHA AOroBOD: Pa3xoAM 34 TPY,A, Ha OSEKI'H.,

BKAIOYUHTEAHO ODEKTOB HAA30D; DA3XOAHM 33 MATEPHAAM, H3ITOA3BAHH IIPH CTPOHTEACTBOTO;
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AMOPTHSALMA Ha MAIIHHNTE, ODODYABAHETO K CBOPBKEHUATA, HIIOA3BAHH IIO AOTOBOPZ;
PasxCAH 32 IIPHABHBAHCTO Ha MAaIlTHHITE, O6OPYABaHe’T0, ChOPBAHECHITATA H MaTCPHaAHTe AO T
OT TTAOITAAKATA Ha M3ITBAHCHHE Ha AOTOBOPA; PASXOAM 33 HAaeMAHE HMA MAIUMHH, ODOpyABane M
ChOPBKEHHN, PA3XOAH 32 IPOEKIHPAHE H TEXHHYECKA TIOMOII, KOHTO €2 IIPAKO CBbP3aHM ¢
AOTOBODA; TIPHOAHIHTEAHH PasxOAH 3a paboTH II0 M3PBPIIBAHETO Ha KOPERUMH ¥ paboTtm mo
TapaHUMOHHATA TOAAPBIKKE, BRAFOUHTEAHO OY2KBAHHTE PAPAHIMOHHM PA3XOAH; MCKOBE OT TPETH
CTPAHH;

- Da3XOAH, KOHUTO C€ OTHACHT KbM AOTOBOPHATA AGHHOCT H300II0 M MOTAT A2 OBAAT OTHECEHH KBM
KOHKDETEH AOTOBOP! 3aCTPAXOBKI; PAasXOAHM 32 IIPOEKTHPAHE ¥ TEXHMYECKA IIOMOZL, KOHTO He €4
HPAKO CBBP3AHM ¢ KOHKPETEH AOTOBOP; ODIIM PA3XOAH IO CIPOUTEACTBOTO;

- APYIM Pa3XOAH, KOHTO MOTAT A2 OBAAT KOHKPETHO HAYMCACHH HA KAHEHTA CBIAACHO YCAOBHATA
Ha AOIOBOpa: OBHIM AAMMHHCTPATHBHH DAa3XOAM; Pa3XOAM 32 PasBOiHa AEHMHOCT, 32 KOHTO B
YCAOBMATA Ha AOFOBOPA € IPEABHAEHO 3aTTAAITIAHE.

Pasxoan, KOHTO HE Ce OTHACHT KBM AOTOBOPHA ACHHOCT MAHM HE MOTAT A2 ObAAT TIPHYHCAEHH KBM AAACH
AOTOBOP, €z OBIIH 2AMMHHCTPATHBHHM PA3XOAHM, HMBIIAAIIAHETO HA KOMTO HE € IPEABHACHO B AOTOBOPA;
Pa3XOAH, CRBP3AHM C MPOADKGI; P23XOAW 32 M3CACAOBATEACKA H Pa3BOfiHa AEHHOCT, H3NAAIIAHETO HA
KOUTO HE € TIPEABHAEHO B AOTOBOPA; AMOPTH3ALIMSA Ha MAIIHMHH, ChOPbHKeHNA M 0DOpyABaHe, KOMTO He ¢4
OHAM M3IIOA3BAHI 1TO ABAEH AOTOBOD, M AP-

PasxoAHTe 110 AOroBOPA BKAIOYBAT PA3XOAH, KOMTO C€ OTHACAT KbM AZACH AOTOBOD 34 BPEMETO OT AATaTa
HA BBb3AATAHETO HA AOTOBOPA AO OKOHYATEAHOTO My H3TbAHeHHE. PasXOAuTe, IIOHECEHH IO
CKAFOUBAHETO Ha AOTOBOPA, C& BKAIOWBAT KaTO 9aCT OT PASXOAUTE 110 AOTOBOPA. Te fe ce BKAIOUBAT KaTo
GACT OT PASXOAHMTE IO AOIOBOPA, KOTATO €A OCBINECTBEHM NPe3 TEKYLIHMHA HEPHOA, 2 AOTOBOPBT €
CKAFOYCH IIPE3 CACABALL IIEPHOA, B TO3H cAyYall Te ce OTYHMTAT KaTO TEKYILM PA3XOAH 32 ACHHOCTTA, 4 He
IO H3ITBAHEHHETO Ha AOTOBOPA.

IpranaBane Ha IPHUXOAMTE M PA3KOAHMTE IIO AOTOBOPA

Koraro pesyATaTsT OT GAH AOTOBOP 33 CTPOHTEACTBO MOKE A2 ObAE HAAGKAHO HPEABHACH, IIPHIOAKTE
1 PA3sXOAHMTE, CEBP3AHH C HETO, C& IIPH3HABAT 34 IIPHXOAM M PA3XOAM HUPE3 CHIIOCTABAHE HA €Tala Ha
H3IBAHCHHE Ha AOTOBOPHATA ACHHOCT CIPAMO AATATA HA ChCTABAHE Ha (PHHAHCOBHA OTIET.

PesyATaTBT OT AOrOBOPa 32 CTPOHMTEACTBO Ha Oasarta Ha "TBBPAA leHa"' Mome sa ODAC HAAGKAHO
OTIPEAEAEH, AKO CA M3TBAHEHH BCHYKH TTOCOYMEHH YCACBUA:

~  IIPHXOAHTE IO AOTOBOPZ MOTAT AZ OBAAT HAAEKAHO M3UHCACHH;

- ¥Ma BEPOATHOCT IIPEATIPHATHETO A TIOAYYH HKOHOMIMECKHTE H3IOAH, CEBP3AHK C AOTOBODA;

- PAasXOAHTE ITO AOTOBOPA M €TAITBT Ha M3ITBAHCHHETO MY MOTAT A4 DBAAT HAASKAHO OIPEACAEHH
KbM AATATA Ha (DMHAHCOBMA OTYET;

- pasXOAHMTE, OTHACAIME Ce KbM AOIOBOPA, MOTAT Ad OBAAT ACHO OUPEACACHHM M HAACKAHO
H3YHCAEHH, Taka dYe (DaKTHUECKHTE PA3XOAM, HAMPABEHH 10 AOTOBOPZ, Ad MOIAT A2 ObAaT
CPaBHEHH C IPEABHACHHTE.

Pe3yATaTBT OT AOTOBOP 32 CTPOMTEACTBO HA 6a3aTa Ha "DasxOAM IAIOC' MOKE A2 ObAC HAAEKAHO
OIIPEACAEH, KOTATO C4 M3IThAHCHH BCHYKH IHOCOYEHM FCAOBHA:

- 1Ma BEPOATHOCT IPCAIIPHATHETO AR IIOAVYH MKOHOMEIECKHTE H3TOAM, CRBP3AHM C AOTOBOPA;

- Pa3sXOAMTe, OTHACHIN C€ KBM AOTOBOPA, MOTraT Az OBAAT ACHO OPEACACHH H HAAEKAHO
H3MEPEeHH, He3ABHCHMO AAAK C3 Bh3CTAHOBHMH HAH HE.

[Tpusuapanero Ha NPHXOAMTE M PA3XOAMTE Ce H3BLPIUBA Ype3 OTHACAHETO MM KbM €Tall Ha
3aBBPUIBAHE HA AOTOBOPA. TO3M METOA C& ONpeAeAd Kato "AfA Ha 3aBBPLIEHOTO CTPOHTEACTEO

[Npa merosa "Ada Ha 3aBLPINEHOTO CTPOHMTEACTBO" HA TNPHXOAHMTE TIO AOTOBOPA CBOTBETCIBAT
PA3XOAMTE IIO AOrOBOpa, HalIPAaBEHM HA €Tala Ha 3aBBLPINBAHETO, KOETO BOAM AO OTpasfABaHE Ha
IPHXOAH, PASXOAH H Iekarta, KOMTO MOTAT A4 Ce OTHECAT KbM $aCTTa OT 32BbpuIcHaTa paboTa.
IMprxoarTe M0 AOTOBOpA Ce NPH3HABAT KAaTO IPHXOA B OTYCTZ 332 NPHXOAMTE H DPAasXOAHMTE MPE3
OTYETHHTE IEPHOAM, KOTATO € GHAQ M3BbpIIeHa paboTaTa, 3a KOATO Ce OTHACAT.

PasxoamTe mo AoroBopa ce NPHM3HABAT KaTO Pa3sxXOA B OTYCTa 32 IIPHXOAMTE M Pa3sXOAUTE IIpes
OTYETHHTE HEPHOAM, KOTATO € H3BbPIIeHa PaboTaTa, 34 KOATO T€ & OTHACAT.

Beaxo ouaksaHO NpeBHIeHMe Ha ODLIATA CYMa Ha PAa3XOAMTE TIO AOTOBOpPA CIIPAMO OOINATA CyMa Ha
HPHXOM&TC I¥o AOTOBOP& ce HPHSHaBa aesabaBro KaTo TCKYILL pason H CC OPCACTABA B CHETOBOAHNA
GanakC KATO IPOBH3MA
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