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Audit, Analysis & ConsuEtiﬁ
AOKAAA HA HE3ABHUCIHIMEA OAMITOP

AO CBAPYZKHHIINTE
HA “CO®MA 20107 A33A

Aoxaas BEpXy (pHHanCcOBHA OTYET

VspppimmxMe OAMT Ha IpHAOKeHMA buHancos otuer Ha ,,CO®VI 2010”7 A33A, wbm 31 aexemepn 2013
TOAMHE, BKANOYBAIL oTuer 32 (puHaHcoBoTo cheTomme KM 31.12.2013 roanna, oTyeT 32 AOXOAMTC H OTHET
33 BCeOOXBATHHA AOXOA, OTHET 32 [POMEHMTE B COOCTBEHHMA KAlUTAA, OTHET 32 MapHYHMTEC NOTOUH 34
TOAMHATA, 32BBPIUBALIA TOTABA, KAKTO M 0BOOINEHOTO OMOBECTABZHE HAa CBILCCTBCHMTEC CYCTOBOAHH
HOANTHKH H APYTaTa HOSCHHTEAHA HEdopManis.

Ormizoeoprocm 1a Priaseiemeome 3 PUrARI0GUA CHIHEm

P’bKOBOAC’I‘BO’I‘O € OTTOBOPHO 32 H3TOTBAHCTO M AOCTOBCPHOTO ITPCACTABAHC Ha TO3H (PHHZ.HCOB OTYET, B
CBHOTBCTCTBHC C Me}xAyHapoAHHTe CTaHAapTﬂ 32 CprIHaHCOBO OTYHTAHE, IIPHCTH OT EBPOHCﬁCKa’Fa KOMMCHA,
H 33 TaKaBa CHCTEMAa 32 BRTPCLICH KOHTPOA, KaKBaTO PBROBCACTBOTO OIIPCACAM KATD HeoOXoAlMa 32
H3IFOTBAEHCTO HA CiDIfIHaHCOB OTHCT, KOHTO HE ChABPKA CHITECTBEHH OTKAQHCHIA, He3aBHCHMO AAAM TC CC
ABAKAT HA H3MaMa HAH rpemf(a.

Omizosgprocm na odumopa

Harirara OTITOBOPHOCT C& CBEXKAA AO H3PA3ABAHC Ha OAI-ITOPCKO MHEHHE BLPXY TO3H q)iiHaHCOB OTYET,
OCHOBaBamiOo C¢ Ha H3BBPPIOCHMA OT HAC OAHT. Hammar oaur Oe OpoBCACH B CHOTBETCTBHC C
I'IpO(t)CCHOHaAHI—ITE H3HMCKBAHHA HA4 MemA}’HapOAHHTe OAHTOPDCKH CTAHAZDTH. Tean CTAHAAPTH HAAATAT
CHa3BaHE HA CTHYIYHHTEC H3IWCKBAHIA, KAKTO H OAHTEHET Aad 6’13,«.\6 H;\aHHpaH 1 EPOBCACH TaKa, HWC HHC Aa CC
}TGEAI‘IM B pazyMza CTENeH HA CHIYPHOCT AOKOAKO Q)HHaHCOBHHT OTYeY HEC CbhABPKA CHIICCTBCHI
OTEAQHCHES.

QABTBT BRAKOYBA HATHAHEHNETO HA UPOUCAYPH C IEA ITOAYYABAHC HA OAHTODCKH AOKA3ATEACTSZ OTHOCHO
CYMHTE B OIOBCCTABAHMATA, NPCACTRBCHH PBE uHancopma oTder. 30paHute NpoHeAypH 3aBHCHT OT
IPELCHKATA HA OAMTODPA, BRAIOYHTEAHO OIIEHKATA Ha DHCKOBETE OT CBINCCTBCHH OTKAOHCHHNA BBE
hUHAHCOBHA OTYET, HE3aBHCHMO AZAIN TE CC ABAKAT M HM3MaMa MAHM rpeimka. Flpm Hspspumanero Ha Tesd
OLICHKH Ha PHCKA OAHTOPDT B3eMa IIOA BHHMAHHE CHCTEMATa 34 BHTPEIIEH KOHTPOA, CBBP3aHa C U3TOTRAHETO
H AOCTOBEDHOTO UPEACTaEAHE Ha UHaHCOBMA OTYET OT CTPaH2 Ha IPEANDHATHETO, 32 A4 paspaboTH
OAHTOPCKH IIPOUEAYPH, KOUTO Ca IOAXOAAIIN TIPH TE3M ODCTOATEACTBA, HO HE C LieA H3Pa3ABaHe Ha MHEHUE
OTHOCHO e(DEXTHBHOCTTA HAa CHCTEMATA 33 BBTPEINCH KOHTPOA Ha IpeAnpuaTHero.OAHTHT CHING Taka
BKAIOYBA ONEHKA Ha JMECTHOCTTZ Ha TIPHAATAHHTE CYETOBOAHH TOAHTHKM H  Pa3syMHOCTT4 Ha
OpHOAMZHTEAHHTE CYCTOBOAHH OHEHKH, HANPABEHH OT PBKOBOACTBOTO, KAKTO M OUEHKZ HA MAAOCTHOTO
HIpeACTaBAne BbB PHHAHCOBNA OTYET.

C"-IHTQMC, He M3BBPHICHHAT OT HAC OAMT HPCAOCT2BA AOCTATDHYHA I DOAXOQAHITIA Dasa 3a H3pa3CHOTO OT HAC
CAMTOPCKO MHCHHE.
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B pesyarar Ha TOBa YAOCTOBEPABAME, uYe (PUMAHCOBHUAT OTYET  PCACTABA AOCTOBEDHO, BLEB BCHYKH
CBINECTBEHN ACHERTH, (PHHAHCOBOTO cheToanHe Ha “COPIA 20107 A33A xeum 31 ackemppn 2013 roansa,
KAKTO 1 (DUHAHCOBHUTE PE3VATATH OT ACHHOCTIA M IAPHYHHTC HOTOUH 32 FOANHATA, 32BBPINBAINA Ha TA3H
AATA, B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHARPTH 3a (DHHAHCOBO oTwHTaHe, npHuetn oT EBponeiickara
KOMHCHA,

AOKAZA 10 APYTH IIPABHY H PETVAATOPHE HIHCKBAHUA

PErOBOACTBOTO CBILIO Taka HOCH OTTOBOPHOCT 33 H3IOTBAHCTC HA FOAHINICH AOKAZA 32 AelipocTra B
CBROTBETCTBHE C HMAHCKBAHHATZ HA 3akona 3a CYCTOBOALCTBOTO.

3aKOHBT 32 CIETOBOACTEOTO H3HCKBA OT HAC A% H3PA3UM MHEEHHE OTHOCHO CBOTBETCTBHETO MEHAY TOANIITHEA
ACKAZA 32 ACHHOCTT4 Ha APYHKECTBOTO U FOAMIIHIA (DIFHAHCOB OTYET 32 ChIUNA OTIETEH ITEPHOA,

Tio mamre MHeHHE, TOAMIIHHAT AOKAAA 33 ACHHOCTTA € HM3TOTBCH B CHOTBETCIBHE € HPHAOKEHHSA TOAMIUCH
¢rnaHcoB oTYeT Ha Apy)ecTBoTo KaM 31 AexeMBpH 2013 1.

CrenHasn3HpaHO OAMTOPCKC MPEATPUATHE

.EVU EA BH B hATAPUSA” OOA

IIpeacrasaapam COIT:

3aarka Koaesa

3aartka Koaega

18.03.2014 .
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,Cods 20104 A33A,

CITHAHCOB OTUET 3ATOAVHATA 3AB'BPIITBATITA HA 31.12.2013

PUHACOBHAT OTYET 33 YOAMHAT2 3abpmBama Ha 31.12.2013 r. ot crpanuna 1 a0 crparuna 42 e
0A0Dpen u noanucal ot uMero Ha ,,Cochus 2010 A33A ot:

Hpe,;m*ranéﬁam: 4 CocraBuTes;

3 Mangaos// HMopaanka I'eopruesa

H

AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3A TOAVHATA
3ABBPHIBAITIA HA 31.12.2013

AOKAIABT Ha PBHKOBOACTBOTO 34 ACHHOCTTA 32 IrOAMHATA sapbpmsanma Ha 31.12.2013r. ot
crparuna 1 Ao crpannna 3 e oao0pen u moanucan or umero Ha ,Codua 20104 A33A or:




CODIA 2010 A33A

OTYET 3A PHHAHCOBOTO CBCTOAHHE wem 31.12.2013 roauua

TMpuaoseHmne 31.12.2013 r. 31.12,2012 r.
AKTHB BGN'000 BGN'000

Texymmn akTHBR

TeKyIts THPrOBCKH H APYTHE B3EMAHMA 1.1 613 735
Ilapu 11 mapyary eKBABAACHTH 1.2. 755 1
OBu1o Tekymm axruen - B P plenil L1368 i3

Cyma Ha axrees 0 0] Co T ' ST L e e FT1 368 ST %6




CODHA 2010 A33A,

OTYET 3A PHMHAHCOBOTO ChCTOAHME xcem 31.12.2013 roauHa - IPOABAKEERE

IMpuaosenne 31122013 1. 31.12.2012 r.
COBCTBEH KAITMTAA H TTACHB BGN'000 BGN'000

ColBcTReH KaMTAA

DuUHAHCOE PE3yATAT 1.3.1. 1 -
[Tewanba/3aryba 3a roannara 1
O6nio coGcThen KamaTas TR R B o R | TR

Tekyinu nacapy

TexyIs THProBCKH H APYTH 3aABAKCEHHA 1.4. 1367 736
Q616 Texymsa nacusn SR N TR S UEE L BT S 1367 . 736
:Cyma HZ COOCTEEH KAIIETAA M IACUBA =~ . L LT T S S LY 1+ R i |

/ ; i
Ipraosxesnsra or ,(-.[Tp/i‘rmr a/7 hojcrparnna 42 ca HEPaSACAHA JACT OT (PHHAHCOBHA OTHET.
I ; i / i

IIpeacraBagBaur:

Oaurop:
COI1 ,,Eitu Ea Bu Brarapua™ QOA,

Codun, 18 Mapr 2014 1.



COPIIA 2010 A33A

OTUYET 3A AOXOAHUTE za 2013 roanna

2013 r. 2012,

TIpnaoxenne BGN'000 BGN'000
Hpuxoan
Hertra ApHEoAR 0T OpoAaxbH 21.1. 5867 4966
Veayrn 5 867 4960
Q6o npuxoan 5 867 S 4966
Pazxoan
Pazxoam mo HKOHOMIYECKI eAEMEHTH * (5866) . (4'966)
Pa3sx0AH 34 BBHIIMHH YCAYTH 221 (5 865) {4 966)
O6mo pasxoan Gez PasxoAM 3a AABBOH (5 866) - {4 966)
Tleuaaba/3aryba "1 -

TIpeacTasasasaiir:
Mupocaas Kaau

A1
Coherasmrea: W5 ¢
e

Hopaanka Beaws (i{'lBa l'eopruesa

Oamrop:
COIl ,,Eiia Ea Bu Boarapus™ OOA

Codma, 18 mapr 2014 1.




CODLIA 2010 A33A

OTYET 3A BCEOBXBATHHA AOXOA 3a 2013 roarna

2013 1. 2012 r.
Mpuacaenie BGN'000 BGN'000
lleyasba/3aryba R b SEEE S

Q611 BceoDXBaTEH AOXOA ./ S et Dt

Ipeacrasaasamy: |
Mupocaar Kaauer ¥

Oanrop:
COII ,,Eiiu Ea Bu Brarapus™ O0A

Codous, 18 mapt 2014 1.



COPIA 2016 A33A,
OTYET 3A MMAPVIUHVTE ITOTOLH 3a 2013 roanna

2013 . 2012 r.
BGN'000 BGN'000
[TapsaEH NOTOHH OT OllePATHBHA ACHHOCT
IlocremaeHNA OT KOHTPATEHTH 7187 6512
TTaammasmsa Ha KOHTPATEETH (6 433) (6 511)
Heran papryuny HOTOIE 0T ONEPATUBRA AcHEOCT SR NN 754 - 1
HeTtnao u3menenye wa napuaunte CPEACTEA U NAPHUHETE CREHBANCHTH & _ 754 R 1
Iapmann cpeacTra ¥ mapuasm ekBuBasenTH ga L amyapn 0 000 1 o e
Tlapmanm: cpeacTBa o mapwaHn eKBHBaAeHTH Ha 31 AekeMBpr .00 nin s L I A O

H, [d 46 CA HEPAZACAHA YACT OT Q’JHHZHCOBHH order.

Fors

s
AR

INpeacrassasam;:
Miupocaas Kasaesn,

H

Oaurop:
COII ,,Eiia Ea Bt Brarapua” OO0A

Codmia, 18 Mapr 2014 1.



CO®IIA 2010 A33A

OTUET JANMPOMEHUWTE B COBCTBEHMA KAITHTAA xpn 31.12.2013 roanna

Pesepp or  Pescps or Obto 1 Harpynas Obrro
Ocnoper IIpestrmn
HPCH3YHCA  HPCOLCHK APYTIH fmevasbu/ coberpen
KamHTas OF EMHCHH
OIS H PeIEpBH 331'}’6."’ KAmTHrad
BGN'000 BGN'000 BGIN'000 BGN'000 BGN'000 BGN'080 BGN'000
TEipomenn B cofcreenns kanutaa 3a 2013 r. - = - - - 1 1
Hevasba /3ary6a 3a neprosa ¥ 7
OOm BeceobxBaren Aoxoa 3a 2013 1. - - - - - sl 1
- - - - - 1 -1

Ocrarpr kem 3112.2013r. o

f’
IIpeacrasaasan: B/ V‘I
Mnpocaae Kaaue \{M;{ﬁcm(;
gt E
o 1)

i3

Crucrasurea:

Ay
Ee) i
Hopaaaxa Bem:fqu

Qaurop:
COIT ,,Eiiu Ea Bu Bearapua® QOA,

Codbms, 18 mapr 2014 1.




,Codpus 2010 A33A
OIIHAHCOB OTUET
SATOAVHATA JABBPIIIBAIIIA HA 31.12.2013

ObIIA IMTHO®OPMAIIIA
Haumeuopanme Ha DPEANPHATHETO

APYKECTBO ITO 334 ,,Cochua 20167

Ilpeacrapsgsany

Mupocaas Kaaves Marosos

Crorasnrea
Hgpdania I eopeuesa Beanurosa

Anpiapa Ha perscIpannd Ha IPEAIPHATHETO
PBuzapur

CeAaanuge # aapec Ha perHCIpanug
. Cogbus, v JHuxcona Obpasonscos” NeT12

ObGcayoxpami 6aHKH
MKD I0uun0onbanx EAA rp.Codous

DUHANCOBHAT OTUET € CAMOCTOATEAEH OTUET HA NPEAlPUATHETO.
IIpeamer na ACHHOCT B OCHOBHA ACHHOCT Ha IIPEAIPHATHETO
Crmpoumeniniss s #000pAKA HA HEMUHA

Aara na dpuHaAECORBHMA OTUET
31.12.2013r.

[Tepuoa na puaaIHCOBHA OTIET ~ TEKYLY IEPHOA
Toamsara zanousama xa 01.01.2013r. u zappprueama ra 31.12.2013r.

Ilepuoa uHa cpasanTesHaTa HHQOPMALMA — IPEAXOACH HEPHOA
Toamuara 3amoupamma Ha 01.01.2012r. 1 sapppuuBama na 31.12.2012r.

Aara na 0A00peHne 3a mybAnKyBaHe
18.03.2014 .

Opran oa0Gpua oTuera 3a nybankysane
ObmoTo crbpanne na mapTaboprTe Ha |, Codbna 2010 A33A,, upes peluenne BIMCAHO B IPOTOKOA OT
AzaTa 18.03.2014r.

Cpok Ha Apy>KecTEOTO
ApyxecTBOTO € 60pazyBaHe CBC CPOK X0 3aBLPIIBaHE HA 00eKTa

usmvarenue va CMP no cxcaroven docosop ¢ AL sa pesanmuano, mexymo , sumno u DEMOHINHO-GBIIRAHOE HINEAHH
patoniy npu asapuinu cunyaymumya, cmonduucsar om AL — OITY




,Codprst 2010 A33A
OHHAHCOB OTUET
3ATOAHMHATA 3ABLPIIIBAIIIA HA 31.12.2013

HU3ABAEHHE 3A CBOTBETCTBHE

IpeanprATHETO BOAM CBOETO TEKYIIO CUETOBOACTBO H M3TOTBA (DHHAHCOBUIE CH OTHYETH B
CHOTBETCTBIE ¢ BCHUKM MemayHapoAHE cTaHaapTy 3a umancoBo oruurane (MCOPQ), nprern ot
Corera o Memaymapoaru cuerosoann crasaapti (CMCC), xomro ce cpeTosT oT: Mekaymapoarn
craHAapTH 32 bHHAHCOBO oTunTaHe, MEKAYHAPOAHH CHETOBOAHM CTAHAAPTH H OT PassicHenms,
npeaccrabenn ot Komurera 32 Passcrennd na MexayHapoaHITe craHaapTH 32 PHHAHCOBO OTYHTAHE
(KPMCOO) nan Suprm [octosuen xomurer 3a Pasacuennara (ITKP). konto edhexTuBHO ca B craa 32
2013 r., u xonto ca npuetn ot Komucusra na Epponeiickure ofmpocti (KoMucHara).
3a TexyIiaTa (PHHAHCOBA FOAMHA ADYKECTBOTO € IIPMEAO BCHYKH HOBM H/HAH DEBH3HPAHM CTAHAAPTH 1
pasacHennsa, wH3saseHH oT CUbbera o MeKAVHAPOAHH CUETOBOAHN crampapT (CMCC) m mpuery or
Kommcnara, KOHTO ¢a YMECTHH 3a HETOBATA ACHHOCT.

BA3A 3AV3TOTBAHE HA PHTHAHCOBUTE OTUETH M ITPHAATAHH
CBIXECTBEHH CUETOBOAHH ITOAUTUKU

HPOI\ICHH B CHETOBOAHATA MMOAUTHKS
B’bSI’IpHETﬂT’d CHCTOBOAHA ITOAHMTHERS € ITOCACAOBATCANA C GPpHAZraHata mpes GREeAXOAHATA FOAHHA.

ApPYReCTBOTO IIpHAATA CAEAHHTE HOBH CTAHAAPTH, M3MEHEHFA H passcHemua kem MCOO,
paspaborenu n nybankysany or ChBeTa 10 MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOHTO HMAT
epeKT BLpXy puHAHCOBHA OTYET HA ADYKECTBOTO M Ca 3ANDAMKUTEAHH 33 HPHAATAHE OT

TOAUILHESA TIEPHOA, 3anmousany ua 1 suyapn 2013 1.

MC®O 7 Qunancosu uuCTpyMeHTH: OnoOBecTABaHe (H3MEHEH) (B CHAZ 32 TOAMIIHH IICPHOAM,
sarouBar ma #an caea 01 sayapu 2013)

[lpomesnre B cTamaapTa ca BEB BPB3KA C PASIIMPEHH M3MCKBAHHA 34 OIIOBECTABAHE OTHOCHO
KOMITCHCHpaKe Ha (PUHAHCOBH AKTHBH M racund. T0BA Ile IOAIOMOTHE [TOTPeSHTEANTE Ha (DUHAHCOBH
OTYETH A2 OUCHAT NO-A0Ope edekTa HAH MOTEHIUMAAHHAT TAKBE OT KOMIEHCHDAHE HA (DHHAHCOBH
aKTMBYM M nacuy. lsveHemmara CpINO Taka MMAT 34 U€A A2 CIIOMOTHAT CPaBHIMOCTTA MEHAY
PUHAHCORMTE OTYCTH H3TOTBEHM, cbraacHo MCPO u OfmonpHuerare C4eTOBOAHK IPHHALMIM Ha

CAITL

MC®O 13 Onpeaesane na cupaBessBaTa CTOMHOCT (B CHAZ 32 TOAMIIHY [EPHOAH, 3ATTOMBAIIE Ha
man caea 01 suyapn 2013)

Heara ma MCPO 13 e A2 3aMecTs HACOKIMTE 32 ONPEAEATHE H OHOBECTABANE HA CHPABEAAMBATA CTORHOCT
B cemectsypanmrre MCPO ¢ oTaesen crampapT. CTaHAapTBT ONpPEAEAA CHIPABEAAHMBATZ CTOMHOCT,
TPEACCTABA HACOKH KaK A4 C€ OIIPEAGAM M BHBEKAA M3MCKBALMA 3a omoBecTaBarero i, MCOQO 13 me
TpOMEHA peraaMentuTe, B cpuecteysamre MCQO, no ornomenwe Ha obexrure, xonto Tpabsa Aa
GBAAT OLiEHEHH I/ HAN OIIOBECTEHH 110 CIIPABEAAHBA CTOHHOCT.

MCC 1 Tlpeacrasane Ha (PUHAHCOBY 0T4eTH (MIMEHEH) (B CHAA 32 TOAMIUHH TIEPHOAH, 3aIIOYBAIITH
Ha uar caed 01 roan 2012, sa EC — sanrousamm ma man caea 01 aayapy 2013)

Ilpomersrre 8 MCC 1 mmar 3a mea sa MOAOBPST HPEACTABSHETO HA KOMIOHEHTHTE B OTYeTa 3a
BCCODXBATHIA AOXOA, KATO CHINCBPEMEHEO CE 3ANA3BAT IIPCAOCTABEHHTE ABE BH3MOKHOCTH 32
IPEACTABIHE HA: ABA OTYETA — OTHET 32 AOXOAHTE H OTYET 32 BCﬁOGXB‘ZlTHHH AOXOA FMAM CAHMHECH OT%CT 33

BceobXBaTHIA ADXOA. C m3aMeHeHMAT2 CC BBBCHAAT H3MCKBAHI 32 Ipynipase Ha IO3HIMHTE B APyT



»Codbms 20104 A33A
QHHAHCOB OTYET
SATOAMHATA JABBPIIIBAIIIA HA 31.12.2013

BceobxBaTeH AOXOA B ABE KATCTOPHMH, CHOTBETHO! CTATHI{, KOTO B IIOCACACTBHE INE 6']34.\2.’1‘ OPH3HATH B
TEKYNIATA megasba 3ary6n, H TAKMBZ, KOHMTO HAMA AQ 6’I:AHT NPH3HATHE B TCKYLUHAE DCIYATAT. AaH'bI_IHT 1+

CBBP3aHH C TEIH CTATHH 'TPﬁ6Ba Agd Ce IIPEACTABAT aHAAOTHYIHO.

MCC 12 Aawbum BBpXy A0X0AA (M3MEHEH) (B AL 332 TOAMLIHH IIEPHOAH, SAITOUBAIII Ha HAH cAeA 01
auyapw 2012, 3a EC — sanousamy u2a 1y caea (1 suyapu 2013)

CTaHAAPTHT M3MCKBA APY#KECTBATA A2 OLICHABAT OTCPOUEHITE AAHBIIH, CEBP3AHH € AKTHEH, B 3ABHCHMOCT
OT HaHHa, IO KOHTO ce OuaKBa A3 O'bAE BB3CTAHOBCHA TAXHATA OAAZHCOBA CTOMHOCT UpPe3 M3IOA3BAaHE
AN IpoAaxba. Thil KaTO IPH MHBECTHLIMOHHH MMOTH, OTHHTAHH II0 CIIPABEAAHMBA CTOIHOCT CbIAACHO
MCC 40 ,JMupecrmuonns MMOTE®, € TPYAHO I CYyDEKTHBHO A4 CC OIIPEAEAM KaKBA YACT OT
BB3CTAHOBABAHETO LUE C€ HSEFBPIIM 9PE3 MOCAEABALNO M3IOA3BaHE HAM rpoaaxba, ce BbBEKAL
H3KAFOYEHHE OT IOCOUEHHR IPHHLHI - OTIPOBEPKIIMOTO HIPEAIIOACHEHHE, Ye OaAAHCOBATA CTOMHOCT Ha
IOCOYEHHTE HHBECTHIIMOHHH HMOTH IIe OhAe BH3CTAHOBEHA CAHHCTBEHO Upes mpoawxba. B pesyarar Ha
H3MEHEHMETC B CTAHAAPTA Ca BKarouenn ykasaHmara ma [IKP 21 _Aambum Bupxy aoxosa -

BBE3CTAHOBABZHE HA HPEOHGHCHHTE HCaMODTH3IHDYEMH AKTHBH  H paSHCHCHHG’fO € OTMCHEHO,

MCC 19 Aoxoau Ha nepconasa (M3MeHeH) (B CHAA 32 TOAMLIHH IEPMOAH, 32[TOMBAIT Ha HAT cAeA 01
AHyap 2013)

OcuosanTe IIpoOMEHH B CTaHA2pTa Ca CB’prﬁHH C IIPpEMaxBaHeTO HA METOAZ Ha HPEBHILICHMACTO HAA ACCET
HPOLICHTHHH I{OPHAOP. Vismenenn o AOIIBAHEHH CA H3MCKBAHHATA CBBp3aHN C IIpI{SHaBaHETO I
OIIOBECTABAHECTO HaA IINAHOBETE, NPEACTABAABAITIT A(:‘CI)HHPIpaHH AOXCAH. KOHKP&THSHP&HH Ca YKazaHHATa
32 OTAEAHO FIPEACTABANE Ha TIPOMCHHTE B AXTHBITE H 3AABAKCHHATA 110 IIARHORBE C ACCPI’IHHP&HI‘I ACGXOAM
TaKa, Ye A4 He ce B’bSIIPHeMaT KaTO CACAKH OT OLEPaTHBHA ACHMHOCT.

KPMC®O 20 Pasxoan 3a orcrpanABane Ha HOBbPXHOCTHHA CAOH B IPOHIBOACTEeHATA (haza Ha

OTKPHTA MHHA (B CHAA 32 TOAULUHH ITEPHOAH, 3aI104BaIy Ha MAH caea 01 aryapn 2013)

HGATQ. Ha PasACHEHHETO € Ad AJAC HACOKH 32 IPH3HABAHCTO Ha ITPOH3BOACTBEHHTE Pasxoar 3z
Pa3KpHBAHETO HA OTKPHTH MHHH KATO 4KTHB, KaxTo H 34 OEPBOHAYAAHOTO H IIOCACABAIIOTO MY
OICHABAHE, 3a Ad ce OTpaHMYH MHOI‘OO6P3.3HCTO OT HAYHHIY, 10 KOIMTO APEAIPMATHEATZ OTHHTAT TE3H
pasxoa.

T'oanmny nosobpenna 2011 r., npuern or EC mpes 2012 r.:

MC®PO 10 Koncosuaupanu (pUHANCOBH OTIETH (B CHAR 33 TOAMIIHI MEPHOAY, 3AIIOUBALIN HA HAH
caea 01 anyapn 2013, sa EC — saroumamu Ha man caea 01 anyapn 2014)

MCDO 10 ycranopasa GPUHIMIIM 32 H3TOTBAHE # IPEACTABAHE Ha KOHCOAMAMPAKH (DHHAHCOBH OTYETH
32 APYAECTBA, KOHTO KOHTPOAHDAT CAHO HAHM IIOBede rpeAnpaarms. CTaHAAPTHT 3aMecTsBa
OLPEACACHIATA U NPpHHLIMITHTE, KOHTO Aasaxa MCC 27 u [TKP 12 kaTo Aedprnpa HOBH ONpeAcAeHuA 32
koHTpoA. MCPO 10 peraamentipa, Ye HHBECTHTOP KOHTPOAHPA AAAEHO IPEATIPHATHE TOIBA M CaMO
TOIABA, KOTATO C4 HAAMIIE CACAHMTE TPH YCAOBHA CAHOBPEMEHHO! BAACT BBPXY IPCAIPHATHETO, H3ACKEH
€ Ha IPOMEHANBATA BBHIBPALACMOCT OT yIaCTHETO CH 11 MMa BBIMOMKHOCT A4 BAHAE BBPXY PasMepa Ha
TIOCACAHATA.

MC®PO 11 CoeMecTHr ACHHOCTH (B CHAZ 33 TOAMIITHN [fEPHOAM, 3aIIOYBATN Ha HAK cAea 01 AHYAPH
2013, sa EC ~ samousarmy Ha man caea 01 auyapu 2014)
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3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2013

MCPO 11 ppBeixaz HOBH H3HCKBAHMA IO OTHOILLUEHHE HA CBBMECTHM ACHHOCTH, KaTO 3aMECTBA TE3H B
MCC 31 u ormems ITKP 13. B cramaapTa e OpeMaxHaTa BBIMOKHOCTTA 34 INPOITOPLIOHAAHA
KOHCOAHMAALIHA KATO 32 TOBA Ca OCHTYPEHM NPeXOAHH pasriopesds. B somsanenne MCPO 11 npemaxsa
CBBMECTHO KOHTPOAHPAHUTE aKTHEM M ACDHHHPA CHBMECTHIE ACHHOCTH I CHbEMECTHH IIPCAITPHATHA.

MC®O 12 OnosecraBaHe HAa HHTEPECH B APYIM HPEAUPHATHR (B CHAZ 33 TOAHINHH IIEPHOAH,
3anoYBaIiM Ha HAH caea 01 suyapu 2013, sa EC — samousammnu Ha gam caea 01 suyapn 2014)

Heara ma MCOO 12 e aa BopBesaT AeTAHAMM H3MCKBAHMA 32 OIOBECTABAHE, C KOMTO AR TIOATIOMOTHE
noTpebureAnTe Ha (DUHAHCOBM OTYETH A2 OLEHAT: CHLIUHOCITA H PHCKOBETE CBBP3AHM C YYACTHETO B
ADYTH [PEATIPHATHA H eeKTHTE OT Te3M PHCKOBE BBLPXY DPE3yATATHTE, (DHHAHCOBOTO CBCTOAHHE H
MAPHYHITE IOTONK HA IPEATPUATHETO-HHBeCTHTOP. CTAHAADTBT Ce IPHAAra, KAKTO 32 KOHCOAMAMPAHH

TAKZ M 34 HEKOHCOAWAUPDAHM [IDCAITPHATHA, B KOHTO AAASHO ARVAHECTBO HMMA HHTEDEC.
’

MCC 27 MsauBuayasmu cunascoBr oTdyeTy (OpepaboreH) (B CHAA 32 [OAKIIHH [1EDPHOAH,
sarouBamik Ha WAk caeA 01 auyapn 2013, 3a EC — sanousam Ha saw caes 01 aayapn 2014)

Mavenennara ca sbe 8pb3ka ¢ nybanxysareto Ha MCPO 10, npepaborennar MCC 27 Muausuayasnu
cunancosr  oraery samens MCC 27 KOHCOAMAMPAHH M HHAUBHMAY2AHM (DHHAHCOBH OTHETIH.
MsuckparzsTa 110 OTHOIICHHE HA KOHCOAMARLIMHTE Ca [IPOMEHEHH U mpexsbpachn 8 nosus MCPO 10
Koncoamanpanr pHH2HCOBH OTHETH.

MCC 28 MupecTunuu B acOUMHPAHH M ACOUMHPAHH NpeAupusrua (mpepaboten) (s craa 3a
FOAHIIHE ITePHOAM, 3a0OuBAlUM HAa HAM caea 01 amyapr 2013, sa EC — sanousamm ma mam caea 01
auyapx 2014)

Msyenenunra ca 338 BpB3Ka ¢ npuemanero xa MCPO 10, MCOO 11 1 MCPO 12. Flpepadorenns MCC
28 VIHBeCTHINH B ACOLMMPANI H CHEMECTHH npeAnpusTas samensd MCC 28 MusecTHimy B acotunpann
IIP CAITPUATHA.

MCC 32 ®uuancoBym HHCTPYMEHTH - OpeACTaBAHe (H3MeHEH) (B CMA2 32 TOAMIIHH IEPHOAN,
3armouBalli Ha man caea 01 aryapmi 2014)

[Ipovennte ca BBE Bpb3Ka C BHBEACHHTC H3MCKBAHHA IO OTHOINEHME Ha KOMIEHCHDAHETO Ha
¢hrHanCOBH AKTHBH H I1ACHUBH, HaMEPHAHN oTpaxenue n MCDO 7.

Toanmau moao0penng 2011 r., KoHTO ca B cHAa 3a caeABAIIA HEPHOAM H ECE OLUE HE C4 HPHEeTH
ot EC:

MC®O 7 Punancosn HHCTPYMEHTH: ONOBEeCTABAHE (H3Mewsew) (3 CHAA 33 TOAMIIHH TIEPHOAH,
3anOMBAITHA Ha HAH caea 01 amyapn 2015)

Ilpomenure B cTaMpapTa €a BbB BPB3K2Z € BBLBEAGHH MIMCKBAHMA 32 OINOBECTABAHE OTHOCHO
TEPBOHAYAAHOTO npraarane ga MCOO 9.

MCQP@O 9 Punancopu HHCTPYMEHTH (B CHAA 32 IOAHLIEK IEPHOAY, 3AMOYBALLE Ha MAH caes 01
axyapm 2015)

MC®PO 9 npeacTasasBa IbPBaTa YACT OT HPOEKTa Ha CbBETA IO MEKAYHADOAHH CHETOBOAHH CTAHAADTH
(CMCC) 32 samsama ma MCC 39 |, @umancoBy MHCTpyMeHTI: npusHapade # oneHmpame”. Tofl saMens
YETHPHTE KATErOPHH PHHAHCOBH AKTHBH IPH TAXHOTO olenaAbane B MCC 39 ¢ xaacudukarusa na Gasara
Ha eanH eamHcTBeH npHBmT. MCOO 9 mancksa peuskn (bHHANCOBH aKTHBW Ad C& OLICHABAT HMAM IO
AMOPTHIMPAHA CTOHHOCT MAH IO crpasessmsa crofinocr. MCPO 9 npemaxsa meobxoamvocrra or

HAKOAKO METOAA 34 OGCSHEHK&, Kato HPCABI‘DKAH. METOA 34 OGCSHEHKH CamMo 3a AKTHUBHTES, OTYHTAHI IO
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AMOPTHIUPAHA CTOMHOCT. AOTBAHUTEAHN PABACAH BHB BPDB3KA ¢ ODE3LEHKA M CHETOBOAHO OTYHMTAHE HA
XEAKHMPAHE €a BCE OLIe B Ipoilec Ha paspaboreane. PBKOBOACTBOTO Ha ADYKECTBOTO CAEGABA A2 OLICHH
ecbexTa OT MIMEMEHHATA BBPXY (PHHAHCOBHA OTHET. BbIIpeKn TOBA TO He OYAKBA HM3MCHEHHUATA Ad ObAaT
NPHAOKEHH TIPEAN TYGAHKYBAHETO HA BCHUKM DA3AEAM HA CTAHAAPTA M YIPEAM AZ MOKE A3 Ce OLCHH
TEXHHA IAAOCTEH eDEKT.

Toammuny nosobpenns 2012 r., npuetn ot EC npes 2013 r.:

MC®O 1 IIpuasarane 3a wspsu 06T Ha MeKAYHAPOAHUTE CTAHARPTH 3a (DHHAHCOBO OTYHTAHE (B
CHA2 33 TOAWIIEH IIEPHOAM, 3arroubainy Ha uan caea 01 apyapu 2013)

[lpomennre ca ceppsann ¢ HanpaseruTe npes 2008 1. mamenenns 8 MCC 20 Orurrrane Ha GespbaMesaHn
CPEACTB2, NPEAOCTABEHH OT ABPHABATA, I OIOBCCTABAHE HA ABPHKABHA [OMOI, C KOCTO CE Pa3pelasa
[IPEATIPHATHE OpHAaramo 32 nbpex reT MCPO A2 H3TBAHY Te3H H3MCKBAHHA 32 3A€MH HOAYIEHH Ha
AATATa HA TPEMIHABAHE HAH II0-KBCHO. A [IPH yCAOBHE, He HeobXoAnMaTa HE(MOPMAILIE 34 CPEACTRATA K
32€MHTE, TIOAVUEHI OT ABP/KABATA, ¢ HAAMYHA OT AATA HA IIOAYM4BAHE HA IIOMOLITA, TO HMA IPABO Ad
nprAoxH usuckeaunara xa MCC 20.

IlpomennTe ca cepp3anu ¢ noacOpenua or 2012r. ¢ pasxoAM 10 3aeMH 32 OTTOBAPAMIM Ha YCAOBHATA
axrieu cpraacio MCC 23 Pasxoan 1Mo 3aeMm, 3a KOHTO AATATA HA 3AITOUBAHE HA KATMTAAM3AINA € ITPEAH
AaTaTa Ha mpemMmHasaHe 1o MCPO.

MCC 1 IIpescTapane Ha (PHHAHCOBY OTUCTH (B CHAZ 32 TOAMIIHH MEPHOAW, 3ATIOUBAIIH Ha HAK CAEA
{1 aayapn 2013)

HponmennTe ca cpppsann ¢ noaobperns o1 2012r. MO M3NCKBAHMATA 32 NPEACTABAHE HA CPABHMTEAHA
HHPOPMAITHAL

MCC 34 Mexamuro (DUHAHCOBO OTYMTAHE (B CHAZ 32 TOAMIEHH [EPHOAN, 3aIIOUBALE HA HAH CACA
01 suyapn 2013)

Ipomenure ca ceppsann ¢ mosobpenss o1 2012 1. ceraacHo npomennte Ha MCOO 1 1 mexauHHO

OTYHMTAHE HA CEIMEHTHA I/IH(jJ_OOp;\{aL[HH.

MCC 16 FIMoTi, MallliAd ¥ CHOPBIKEHMA (B CHAZ 32 TOAMIIIHHE MEPHOAH, 3aTTOUBAIITH Ha HAH cAea 01

aayapu 2013)

Ipomennte ca cobpsanm ¢ noaobpenus or 2012r. MO M3NMCKBAHETO 3a OTYATAHE HA PE3EPBHH TacTH,
PE3epPBHO M CepBE3HO OGOPyABaHE,

MCC 32 ®Ounancosy MHCTPYMEHTH: NPEACTABAHE (B CHAZ 32 TOAHIIIHY IICPHOAH, SAIOYBAITH HA HAH

caes 01 aayapa 2013)

[NpomennTe ca ceppsann ¢ mosobpenss or 2012r. OTHOCHO OTYHTAHETO HA AAHBYHHA edeKT OT
PASIPEACACHIA KbM IIPHTEKATEANTE HAa HHCTPYMEHTH HA COOCTBEHHA KATIATAA CHOPEA M3LCKBAHMATA Ha
MCC 12 i orropecTARAHETO HA PA3XOAH IIO CAEAKH OTYETEHH B HAMAACHME HA COBCTBEHHA KAITHTAA.

MC®O 10 Koncoamaupanu usancopst oraern (B CHAZ 32 TOAUIIHHE TEPHOAH, 3AOYBAILM HA MAK
caea 01 auyapu 2014;

MC@O 11 CesmecTHn AeHHOCTH (B CIA2 33 TOAMINEY NEPHOAH, 3ATOMBALIN Ha HAH cAca (1 AHYAPH

2014)

MC®Q 12 OnosectaBaHe H2 HHTEPECH B APYIH NPEATPHATHA (B CHAL 32 TOAMIIHM [TEPHOAM,
3ATOYBAILH H2a HAIE caea 01 AHYApH 2014y
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[lyBArxyBarHTe H3MEHEHNA B TPETE CIAHAAPTA HMAT 32 HEA A2 OOAEKYAT IIPEXOAHNTE MM pasiropeabun,
KaTO C& ONTHMH3HPAT M3MCKBAHHMATA 33 HPEACTaBAHE Ha KOPHIMPAaHA CPABHHTeAHa HH(opMarus. Chia
TAKA TIPH GMIOBECTARAHETO HA HEKOHCOAKAMPAHM APYMHECTRA CE IXPEMaxBa MIHCKBAHETO 32 OMOBECTABAHE
Ha HHQpOPMALEL 32 IEPHOAH IIPEAH BAMSAHETO B CHAA HA CTAHAAPTHTE.

Hsmenenus or 2012 r., npretn or EC npes 2013 r.:

MC®O 10 Koncoanaupanu (PHHAHCOBH OTYeTH (B CHAA 33 TOAWIIHE HEPHOAM, 3AITOYBALLE HA MAH
caea 01 aryapn 2014)

HPOMF{HH.T‘A € C LA Ad C€ OTpasH HO-AO6P€ Gusaec MOACADT Ha HMHBECTHIHOHHHTC NDCATTPHATHA-
CBraacHO H3IMEHEHMETO HHBCCTHIZMOHHITE IIPDEAHIDHATHA OLICHABAT I IPCACTABAT ABLUCPHHTS CH
TGPEAIIPHATHA IO CIIPABCAANMBA CTOIHOoCT B mevyaabara rman 321’}763'1'2, 2 He HAa KOHCOAMANDAaH2 Hasa.

MC®O 12 OnosecraBaHe Ha HHTEPECH B APYIM NPEANPUATHA (B CHAZ 32 TOAHIUHE IICPHOAH,
samousaid Ha man caea 01 aryapu 2014)

HPOMHH‘EJ.TQ. BBEBCAHAL H3HCKBAHC 33 CH&T.II’ICPH‘-IHO OITOBECTABAHE Ha ABHIEPHHA APYHKECTBA Hz
HHBCCTHIHMOHHN [TDEATIDHATHA.

MCC 27 Nsampuayasuu ¢puHAHCOBH OTdeTH (TpepaboTeH) (B CHAZ 33 FOAMIUHM IIEPHOAM,
samoupaliy Ha A caea 01 aayape 2014)

Hpowma*ra € CB'bP3aHa € OTIAAAHE HZ BB3MOMKHOCTTA HHBECTHHMOHHHATE IDCAIIDHATHA Aad OIEHABAT

HMHBECTHIIHHTE CH B ABLIEPHH IIPEATIPHATHA 170 cebecTofHOCT,

Hsmerenuara 8 MCQOO 10, MCOO 12, MCC 27 HaAraT ITOCAEABAIIM II3MEHEHHMA C IT6A [TOCTHTAHE HE
ITOCACAOBATEAHOCT Ka cacaHuTe cTagsapTi: MCDRO 1, MCRO 3, MCDO 7, MCC 7, MCC 12, MCC 24,
MCC 32, MCC 34 u MCC 39.

Texyiuy ¥ HeTeKYILH AKTUBH
AKTHEB Ce KAACHDHITMPA KATO TEKYLI KOIATO OTrOBAPs Ha HAKON OT CAGAHHTE KPHTEPMIL:
*  OYAKBA A4 PEAAMSUPA AKTHBA HAN BB3IHAMEPABA A2 IO IPOAAAE HAH YIIOTPEOH B CBOA HOPMAACH
OIIePaTHBEH LIHKDBA;
. ABPDMIT 2aKTHBA HPCAH;\'EHO < IeA T]JPI'YBZ.HE;
. QHAKBA Ad peaAHSHPa AKTHBA B PAMEKHTE Ha ABAHAACCCT MeCelia CACA Kpad HA OTYETHHA HGPI‘IOA;
HAIT
® aKTHBBT € IIAPH HAH IAPHYHH eKBHBAAEHTH (ChraacHo Aedpunuuumara Ha MCPO 7), ocseH axko
34 AKTHB2 HAMA OTPAHHYEHHE Ad ObAC PASMEHAH HAL M3[IOASBAH 32 VPEXKAZHE Ha NTACHB B
IPOABAKCHIE HaH-MAAKO Ha ABAHAACCET MECENA CAEA KPafd Ha OTYETHISA ITEPHOA
AKTHE e KA2CH(QHIHMPA KATO HETEKYII aKO He OTIOBAPA Ha KPHTEPHHTE 32 KAacHUIHpPAaHe KaTa TEKYIIL

VimoTn, MAIIMHH U ChOPBIKEHUA

AKTEBH e OTHHTAT KaTo FIMOTH, MAIHMHE # ChOPDbKEHHA KOTATO GTTOBapaT Ha kpuTepumTe Ha MCC 16
33 IIPHSHABAHC M HMAT II€HA HAa NPHACOHBaHe paBHA MAN mo-Bucoka OT 700 AB. AKTHBMTE KONTO HMAT
leHa Ha NPHACDHBaHE IO HHCKA OF [OCOYEHATA Ce OTUHTAT KATO TeKyLIH PASXOAHM 34 IIEPHOAA Ha
IpHAODHBAHE B CBOTBETCIBHE € OAODpEHATA CYETOBOAHAZ IOAMTHKA. DBCekd MMOT, Mamimpa M
CBOPBIKEHME  C¢ OLEHABA [IPH  NPHAOGHMBAHETO MY II0 HEHA Ha IPHAODHBAHE OIPEACACHA B
CHOTBETCTBHE ¢ Hancksannara Ha MCC 16.

Ipeanpuariero ¢ npueao A2 OTHHTA Beska NosmimA Ha VIMOTHTe, MALIMEHTE M CHODBKEHHAT2 B
cootsercrene ¢ MCC 16 mo  wenma ma npnaofusane HamaAeHa € HATPYNAHATA AMOPTHIALMA H
HATPYTIAHA 3aTy04 OT 0Oe3ICHKA.
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TlocaeaBariy pasxoAr CEBP3AHHM C OTAGAEH HMMOT, MAIIHMHA H ChOPBKEHHE C€ OTIMTAT B YBEAHYEHHE HA
BasarcoBaTa CTORMOCT M4 AKTHEA , 4KO € CITA3CH TIPHHIAIA Ha TPHIHABANE OTIPEACACH B MCC16.
Paxoante 3a TexymoTo obcaykBaHe Ha MMOTH , MAIUMHM 3 CBOPBKEHIA Ce OTYHTAT B mewasda HAN
3ary6a B MOMEHTA Ha M3PLPIIBAHETO MM.

BasamcopaTa cTOMHOCT Ha AAA€H HMOT, MAIIIFMHA H CLOPBKEHHE Ce OTITHCEA

-IpH ITpoAAXGA HA aKTHBEZ;

HAH

-KOTaTO HE CE OYAKBAT HHKAKBI APYTH HMKOHOMHYECKH H3TOAHM OT H3fIOA3BAHCTO HAa aKIMBA HMAM IIPH
ocsoboKAABAHE OT AKTHBR;

[Tewanbara mAm sarybaTa, BH3HMKBAILA OT OTIIMCBAHETO HA HMOT ,MALIMHA M ChOPBKEHIIE Ce BKAFOYBAT B
B neuasbara A 3arydaTa, KOraTo axImebT ce ormuire, ocsen ako MCC 17 me mspckea apyro npwm
nposakba 1 obparten anspar. [ledanbure man sarybure, BH3HIKBALIM TP OTIIHCBAHE HA NMOT, MAILIMHA
HAT CHOPBKEHHE CC OLPEACAAT KATO PAsAMKA OT MEXKAY HETHHTE IIOCTBIACHHA OT NPpoAaxDaTa, aKo mvMa
TaKKBA M GaAAHCOBATA CTOHEOCT Ha aKTHBa. 1€ He ce KAACH(UIMPAT KaTo IPUX0A/ Pasxoa.

Korato B xoaa ma oOH9aiiHATA CH AEHHOCT NPEATPHATHETO PYTHHHO ITPOAABA AKTHBH HAa MMOTH,
MAITHHM I CHOPBKEHHA, KOHTO € ABPMAAO 33 OTAABAHE IIOA HAEM, IPEXEBPAA Te3l aKTHBH B
MATEPHANHITE 3aITACH [0 TAXHATA DAAAHCOBA CTOFHOCT, KOTATO [IPECTAHAT A2 OBAAT OTARBAHH HOA HACM
H CTAHAT ABPKAHI 3a IpoAakDa. [IocThIIACHHATA 0T NPOARKDATE Ha TAKHBA AKTUBH CC IIPH3HABAT KATO
nprxoar B csoteercrere ¢ MCC 18 Ipuxoar. MCOO 5 me ce npuAara, KOraro akTHBE, ABIKAEM 34
mpoaaxba B OOHMIARHMA XOA HA ACHHOCTTA, OBAAT HIPEXBBPACHH KbM MATEPHAAHN 3AIIACH.

MmMoTHTe, MAITHHNTE I CHOPLKEHMATA CC AMOPTHIHPAT [10 AHHEHHHA METOA 34 IIEPHOAA HA OYAKBAHMA
ITOAE3EH HKHBOT.

OeTaThuHATa CTORHOCT # [TOACSHMAT XKHUBOT Ha AKTHB C€ [PEPAZTAEKAAT IIPK IPHKAFOUBAHETO Ha BCAKA
(bHHAHCOBA IOAMHA M aKO OYAKBAHMATA C€ DASAMYABAT OT NPEAHIIHHMTe NPHOAHSHTEAHH OIIEHKH,
[IPOMEHMTE CE OTUUTAT KaTO HPOMSIHA B CHETOBOAHNTE IPHOANZMTEAHH OLEHKH B choTBeTcTBHe ¢ MCC
8 C4eTOBOAHH IHOANTHKA, IIPOMEHH B CICTOBOAHNTE IPHGAMIHTEAHH OIIEHKH H IPEiiKA.

AMOPTH3ALMATA 3AITOYBA OT MOMEHTA B KOHTO MMOTHTE, MAIUMEHTE M CHOPWKEHHATA €A HAAMYHH B
IPCAIPHATHETO, HA MACTOTO H B CLCTOAHHETO, HEODXOAMME 34 CKCIADATALUATA MM JIO HAYMH2
IPEABHACH OT PBKOBOACTBOTO. AMOPTH3AINATA Ha aKTHBHTE Ce ITPEYCTAHOBABABA HA ITO PAHHATA OT ABETE
AGTH |

~AATAT2 HA KOATO €A KARCHMDUIIMPAHN KATO AbPaHH 34 1poaaxba coraacao MCOO 5.

-AZTATR HA OTITHCBANC HA AKTHBHTE.

AMOPTH3AIMATA HE Ce TPEYCTAHOBABA B [IEPHMOAN Ha TIPECTOM MAM M3BAKARHE OT aKTHBHA yrioTpeda.
CpeAHHAT MOAE3EH JKMBOT B FOAUHH 33 OCHOBHHTE IPYIH ABATOTPAHHM MATEDHAAHN 2KTHBH, € KAKTO
CAGABA:

Ipyna Toamau
Crpasm 50
Marrsan 1 ChbOpPBKEHH; KOMITFOTPH 10;5
Tparcnopray cpeactsa 10
CTONaHCKM HHBEHTAD
Beuukn ocranasn 7

Obesuenxa na HMorH, MAIUMHN ¥ CHOPBKEHHA
Cpraacro msucksanmata Ha MCC36 kpM Kpad Ha OTHETHHA IePHOA CE TPABH IIPELEHKA AAAM
CBIIECTBYBAT MHAMKAIIMY, Y€ CTOHHOCTTA Ha AadeH akTHB oT FIMOTHTe, MalBHUTE B CHOPBKEHHATA €
obesuerena. B caygail Ha TAkMBAa MHANKAIINM Ce M3YMCAAB2 Bb3CTAHOBHMATA CTOHHOCT Ha AKTHBA W Ce
oTIpeAeAs 3arydaTa oT obesueHKa.

Hupecrunnonnn mMoTH

Karo nmsectmumonnn mvorn ceraacio MCC 40 ¢ or4mTar seMm B /MAM CTPaAH, 1M/HAHN YaCTH OT
CTPAAH, KOMTO €& ABDHAT DO-CKOPO € IIeA TEOAVUABAHE Ha IIPHMXOAM OT HacM HAH 33 yBEAMYABAHE

13




,Codusa 20104 AZ3A
OUIHAHCOB OTUET
3ATOAMHATA 3ABBPLIIBAIITA THA 31.12.2013

CTOHHOCTTa H2 KalHTasa HMAM 3a Apere. [IMoT, xoHTo ce wMarpamaa HMax paspabortea 32 Gbaerno
H3IIOA3BAHE KATO MHBCCTHIIMOHEH HMOT CBINC C& OTYHTA KATO HHBECTHIIHOHEH HMOT.
MHB&CTHIIHOHCH HMOT C& HPI’ISHﬁBa KaTo arKTHB CaMO KOTraTto ¢ BGPOHTHO 6‘]’:\A€LU,I/IT€ HMKOHOMMYECKH
H3TOAM, HPI{HHCBB.HH MY Aa C€ IIOAYYAT B IIPCAI'IPPIHTI*IQTO K IIEHATA MYy H4 HPHAOGHBB,HC MOKE Ad CC
OLIEHIH ADCTOBEPHO.
HFEXBT}PAHHHH OT HEAM KbM HHBECTHLIMOHCH HMMOT C€ IIPB.BKT, CaMO  KOraTO HMMa IIpOMAHA B
H3fICAIBAHETO, ACKAZAHA Ypes:
®  3aMOYBaHE H2 [TOA3BAHE OT CTPAHA HA CODCTBEMITKA - 34 NPEXBBPASHE OT HHBECTHUHOHECH HMOT B
[OA3BAH OT COOCTBEHMKA HMQT,
. 3AIIOYBAHE H2A pa3p2.60'i"BaH€ C IeA HPOAR}K62 - 334 UPEXBBPAAHE OT HMHBECTHIIFIOHCH HMMOT B
x\'IaTCPHaA.HH 3arTaCH;
. KPaI:’I Ha ITOA3BAHETO OT COBCTREHMKA - 32 IIPpEXBLPAAHE OT IICA3BaH OT CODCTBEHHKA HMOT B
HMHBECTHIMOHEH HMOT;
HAH

hd 3alTOYBAEC Ha OHGPRTI—'IBGH AFIBHHT KBM AP}’Ta CTpaHa - 3a I'IPCXB’EPAHHC oT MaTEPHaAGH 3arac B
HHBCCTHLIHOHCH HMOT,

VuBecTHITMOHHNTE MMOTH Ce OLIEHABAT ITHPBOHAYAAHO IO L€HA Ha IIPHAODHUBAHE, KOATO BKANYBL M
PAsKOANTE [10 CABAKATA 32 IPHACGHMBaHe Chraacuo MCCA0,

Caea IBPBOHAYAAHOTO NPH3HABAHE MHBECTHLIMOHHHTE MMOTH C€ OTYHTAT ITO MOAEAA HA LIEHAT2 HA
npuacbmsare. Ouendsar ce no ueHa Ha IPHAOOHBAHE HAMAACHA ¢ BCHYKH HATPYNAHH aMOPTH3ALME M
3arybu o1 obesuenxa. Caes ITBPBOHAUAAHOTO [IPUZHABAHE MHBCCTHMLIMOHINTE MMOTH Ce OIEHABAT B
cBOTBeTCTBEHE ¢ H3uckBaHuATa ra MCC16 3a Tosn mMoaea.

MHBCCT]’IHI’EOHHHTC HMOTH <€ OTIIHCBAT, opH OCBOGOH{AaBaHC /HPOAH}K63 HAT HPP.[ BCTBIIBAHC BLE
(bI’IHﬂHCOB AHSHHI‘/ HAX KOTaTO '[Paf"i'HO Ce HM3BaAAT OT }"HOTPC62. H OT TAXHOTO OCBO60}KA3’BHC HEC Ce
OYaKBA HHKAKBAa ObACIIA HMKOHOMHYECKA M3roaa. IIpH ONpeseAsHe Ha AaTaTa Ha 0CBODOXAaBaHE 32
HMHBECTHUIHOHEH HMOT Ce fpyaarat kpurepunte 858 MCC18 32 mpusHaBande Ha IPHXOA OT Hposakba Ha
CTOKH HAM C€ B3eMa II0A BHHMAHEE CBHOTBETHOTO ykasauue B sorrbaxenuero kbM MCCI8. MCC17 ce
TIPHAATA IIPH OCBOOOMAABAHE YPE3 BCTLIIB2HE BB2 (QIHAHCOB AMBMHT HAH NpPH Opoaxxba ¢ obparen
AM3HI

Tlewanburte 3ary0mMTe OT HIBAMAAHE OT yIroTpeda HAM 0cBODOMAABAHE OT WHBECTHIHOMEH HMOT, C&
OIPEAEAAT KATO PASANKa MEKAY HETHHMTE IIOCTBIIACHHA OT 0CBOOOMAABAHETO M DasaHCOBATA CyMa Ha
aKTHBA M Ce MPH3HZBAT B redasdaTa WAW 3arybara 32 IepHOAZ Ha HM3BAKAAHE OT yHOTpeGz MAM
ocsobxaasane, ocsen ako MCC17 He mancksa Apyro npH mpoaaxba ¢ obpaTen Auamr.

O0e3ueHKa Ha HHBECTUIHOHEA MMOTH
CpraacHo umsuckpamnsra ma MCC36 xpM Kpas Ha oTYeTHHA TIEPHOA €€ IPABH IIPCHCHKE AAAM
C'bI.[IeCTBYBﬁT HEAHKAIIM, e CTOI:“.(HOCT'TQ HAa HHBCCTHITHOHHEHATE HMOTIHA ¢ OGC3I.ICH(‘3H3. B CAY‘{B.I‘:I Ha
TAKHBA HHAMKAIIMH C¢ H3YHCAABA BB3CTAHOBIMATA CTOHHOCT Ha MHBECTHITHOHHEFITE MMOTH H C€ OIIPEAEAs
3aryOaTa OT obesneHka.
Hemarepuasnn akTasy

lpeAnpusariiero OTYMTA p2SIPAHMYEMHITE HEAPHYHE AKTHBH O3 (bHIMuecKa cyBCTAHLMA KaTo
HEMATEPHAAHH AKTHEH, KOTATO OTTOBAPAT OIPCACACHHETO Ha HEMATEPHAACH AKTHB H KPHTEPHHTE 34
nprsHasane dhopmyaupann s MCC 38.

Hematepuanen aktss  ce IPH3HABA, aKO € BEPOATHO, HWe HPEATPHATHETO INE MOAYIH OYAKBAHKTE
©bACIIT MKOHOMHYECKH IOAZH, KOHTO CAa CBBP3ANM C AKTHB M CTOMHOCITA Ha aKTHBA MOXKeE A2 Gbae
OIPEACACHA HAACKAHO.

[Ispronayasto HeMaTepHAAHITE AKTHBH CE OTYHTAT IO LEHA HA TPHACEHBaKE.

[lenara Ha npuaobisane Ha OTACAHO NPHAOGHT HEMATEPHAAEH AKTHB Ce OTIPEAeAR Chraaceo MCC38 m
BRAFOYBA:

-IOKYTIHATA Li€HA, BHOCHKTE MITA H HEBBICTAHOBHMHTE AAHBIIH BBPXY [IOKYITKATA, THPTOBCKHTE OTCTHIIKH
H pabaTil ce IPHCIIAAAT;

"

-BCAKAKBH CEBP3aHI PAXOAH 32 IICATOTOBKATZ HA AKTHBA 32 HETOBOTO OYAKBAHO H3TIOASBAHE,
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[lenara Ha npuaoOMBAHE Ha HEMATEPHAACH AKTHB NPHAODHT B 3aMAHA C HENADHYEH aKTHB CE H3MEPBA
1O CIIPABEAAMBA CTORHOCT, OCBEH aKo :

~PasMeHHaTa ACHHOCT HAMA THPTOBCKA CBIIHOCT;

ALY

—CHPaBCArU’IBaT‘a CTOMHOCT HHTO HAa MMOAYHCHHA AKTHB, HITO HA ARACHHNA AKTHB, MOMKE A 6’5,&3 I’I3D.’I€PCH3.
HAALHKAHO.

IlpuaoburnsaT akTHB Ce M3MEPBA IO TO3M HAYKMH, AOPH 4KO IIPEAIDMATHETO He MOXKe He3abasHO Aa
OTITHIIE AAAECHHA aKTHB. AKO TPHAODHTHAT aKTHB He e OLCHEH IO CIIPABEAAHBA CTOMHOCT, HErOBaTa IeHa
Ha IPHAOOHBAME Ce M3MEPBa 110 HAAZHCOBATA CTORHOCT Ha AAACHHA aKTHB.

Lenarta Ha npuaoOnBane Ha BBTPEITHOCH3AAACH HemarTepuaseH axrus ceraacHo MCC38 e merosara
ceBecTONHOCT BKAKOYBAIIIA CYMATA HA PA3XOANTE, HAMPABEHN OT AATATA, Ha KOATO HEMATEPHAAHHAT AKTHE
€ OTTOBOPHA 32 ITbPBH ITBT Ha KPHTEPHHTE 34 NPH3HABAHE,

HemarepuasnuTe aKTHBHM Ce OTUMTAT CAeA NPHAOOHBAHETO NO LieHa Ha IPHAOOHBAHE HAMaAeHa ¢
HATPYIIAHATA AMOPTH3AIG M HATPYIIAHH 3aTy0H 0T 0OeseHKA.

IIpeanmpuaTHeTo OLEHABZ ARAH IIOAE3HHAT JKMBOT HAa HEMATEDHAAEH AKTHB € OTpaHHYeH HAHM
HEOTPAHHYEH M 2KO € OTPABIIYEH, IIPOABAMKHTEAHOCTTA Ha, HAK OPOA Ha IPOH3BOACTBEHHTE HAH CXOAHH
CAHHMII, CRCTABAABALNM TO3H [JOAC3CH HHEBOT.

HemaTepuasen axTHB ce PasrA©HA2, KATO HMAILL HEOIPAHHYEH IIOAE3EH JKHBOT KOTATO, Ha 5asaTa Ha
4HAAN3 HA CBOTBETHHTE (haKTOPH, He CHULECTBYBA IIPCABHAMMO OTPAHHYCHKE 32 IIEPHOAY, FIPE3 KONTO ce
OYaKBA 2KTHBBT A2 TEHEPHPA HETHH HAPMYHH [TOTOLH 32 NPEATPHATHETO.

HemaTeprasnuTe axTiBy ¢ OrpaHIYeH [TOAE3EH MKMBOT Ce AMOPTHIMPAT, 4 HEMATEPHAAHHTE AKTHBU C
HEOTPAHMYEH IIOAC3CH MHUBOT He CC aMOPTHIHPAT.

Hemareprasnire aKTHBM KOHTO MOAAEKAT HA 3MODTH3ALMA Ce aMOPTH3HPAT [O AMHEIHHA METOA 32
CPOKa HA OIIPEACAEHHHA IIOAS3EH KHBOT,

AMOPTH3AUNATA 3ATTOUBA, KOTATO AKTHEBT € Ha PasHOAOKEHHE 32 TIOA3BAHE, T.C. KOTATO TOM € HA MACTOTO
M B CHCTOSHHETO, HEOOXOAHMO 32 CITOCOOHOCTTA My Aa PabOTH O HaYHH, OYAKBAH OT PHKOBOACTBOTO.
AMOPTH3ALMATA CE IIPEKPATABA HA [TO-PAHHATE OT:

-AATATa, H4 KOATO aKTHBBT € KAACH(DMIMPAH KaTO ABDHKAH 33 MPOoAamDa (MAM BKAIOYUEH B IPYNATA 33
OCBODOMKAABANE, KOATO € ABPAKAHA 32 NpoAwmxba) B crotsercteHe ¢ MCDO 5

p5)

- AATATA, HAZ KOATO AKTHEDBT € OTITHCAH.

(peAHHAT MOA€3EH MMBOT B TOAMHI 34 OCHOBHHTE IPYIH aMODTH3HPYEMH HEMATEPHAAHH KTHBH, ¢
KAKTO CAGABA:

_ I'pyna L Topmun
Codpryep 5
ApyTH HeMATepHAAHH AKTHBH 7

Obesnenxa Ha HEMATEPHAABU ABATOTPANHA aAKTHBH
C’bTAaCHO H3FMCKBAHNIIATA HA B/ECC:'BG KBM I{Paﬁ Ha OTYUESTHHA HCPI’IOA ce HP&BH HPGHEHKa AAATT
C'bIIICCTBYBaT HHAMKAIIIH, 4¢ C'T'O;IHOCI'I'B. Ha HEMaTCPI’IaAHPITC A’bi\I‘O’I‘PaI-:IHH 2KTHBH &£ OGESHQHCH&. B
CAY‘IZEI HA TAaKHBA HMHAHKALINI CE M3YHCAABZ BB3CTAHOBHMATA CTOFIHOCT Ha 4AKTHBHITC I CC DHPeAeAﬂ
zarybata OT 0GeslCHKA.

PuHAHCOBH AKTHBH
[Tpeanpusrero npmaara MCC32 1 MCC39 npu oranTane na DHHAHCOBH AKTHEL.
®uuacos aKTHE ¢ BCEKH aKTHB KOHTO e
-ITAPHYHIH CPEACTBA;
- MHCTPYMEHT HA COOCTBEMHS KAIIHTAA Ha APYTO PeATIPHATIIE;
-AOTOBOPHO IPaBO:
® A CE JIOAYYAT II2PHHHHM CPEACTBA AN ADYT (PMHAHCOB AKTHE OT APYTO NPEAIPHATHE ;
HAH
® A4 CC DasMEHAT (PHHAHCOBH AKTHBH HAM (DHHAHCOBH IACHBH C ADYTO IPEANpPHATHE IPH
YCAOBIif, KOMTO €2 NIOTEHLIMAAHO DAATONPHATHH 34 IIPEAIPHATHETO;
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-AOTOBOD KOHTO Ile ObAe MAH MOKE A2 ObAC YPEACH B COOCTBEHH MHCTPYMEHTH Ha CODCTBEHH KAITHTAA
eMUTEHTZ If €
®  HEAEPHBATHB, 32 KOHTO NPEATIPHATHETO € HAM MOME A2 OBAC 3aABAKEHO AQ FIOAYIHN IIPOMEHAB
Bpoit oT HHCTPyMEHTH COOCTBEHNS KallnTaA Ha TTPEATIPHATHETO;
HAH
®  AEPHBATHR, KOHTO Ile ObAC HAM MOKe Aa ObAe VpeAeH 4pes pasMaHa Ha (PHKCHpaHzZ CyMa
MAPHYHH CPEACTBA HAHM APYT (DHHAHCOB aKTHB 32 (PHKCHPaH Opoil oT coBCTBEHNTE KaTTAAGBH
HHCTPYMEHTH HA IIPEAITPHATHETO. 32 TasH IieA MHCTPYMEHTHTE HAa CODCTBEHMA KAIMTAA Ha
[IPEATIPHATHETO HE BKAIOUBAT YIIPAKHASMH (DHHAHCOBM MHCTPYMEHTH, KAACHDHIIMPAHN KATO
MHCTPYMEHTH HA CODCTBCHHA KAIIMTAA , KOMTO HAAATAT HA IIPEANPHATHETO 33ABAMKEHHETO Ad
[IPEACCTABH HA ADYTA CIPAHA NPOITOPLIOHAACH AHA OT HETHHTE AKTHRH Ha TIPEAIIPHATHETO CaMO
0P AMKBHAAIIHAMAHM HHCTPYMEHTH, KOHTO €2 AOTOBOPH 33 OBAEINO IOAYYABAHE HAHM
[IPEAOCT2BAHE HA HHCTPYMEHTH Ha CODCTBEHHA KAIIHTAA HA IIPEAIIPHATHETO.

PuAAHCEHTE HHCTPYMEHTH-AKTHBY C¢ KAACHK(DHIIMPAT B CAEAHITE KATETOPHH CBTAACHO M3MCKBAMAATA HA
MCC 39:
o  DHHAHCOBM AKTHBY, OTMUTAHH IIO CIPABEAAMBA CTOMHOCT B meqaabata HAM 3aryHata
- ABPAAH 32 ThpPIryBaHe (DHHAHCOB AKTHE
- Omnpeaeaen NPH MHPBOHAYAAHOTO My IIPHM3HABAHC OT IIPEANPHATHETO 32 OTYHTaHE O
CITpaBeAANEA CTORHOCT B reuaabara mal sarybara.

*  VIHBeCTHIIHIT ABPAKAHH AC HAASK

¢ KpeauTir ¥ BaeMaHHA

¢ DunancoBM aKTHBH HA PATOACKEHHE 32 IposwkGa.
Tlpeanprnatnero npmaxaBa PUHAHCOB aKTHB HAM (DUHAHCOB [IACHB B OTIeT2 34 prHaECOBOTO
CBCTOAHME, KOTATO H CaMO KOTATO TPEAIPMATHETO CTaBad CTPaHa IO AOTOBOPHIITE VCAOBHS Ha

HHCTPYMEHTA.

Ilpn mwpBoHawasHOTO CH ApH3HaBaHe (DHHAHCOBITE AKIMBH CE OTYMTAT TI0 CIIPABEAANBATA HM
CTOMHOCT, [IATOC B CAVYal Ha (DHHAHCOBU aKTHBH, KOMTO HE Ce& OTYHTAT IO CIIPABEAAMEBA CIOIHOCT B
meuanbata MAH 3arybara, PA3XOAMTE IO CAGAKATA, KOMTO C¢ OTHACAT IIPAKO KbM IPHAODMBANETO HAN
H3AABAHETO HA (DHHAHCOBHA AKTHE.

Chea IrppBOHAYAAHOTO IPH3IHABAHE IIPEAIIPHATHCTO OLEHABA (DIHAHCOBHTE AKTHBH KAKTO CAGABA!

¢ [lo cnpaBesansa cTofiHOCT
-(pHMHAHCOBH AKTHBI, OTHMTAHM FI0O CHPABEAANBA CTORHOCT B evasfaTa Han sarybara;
- (PUHAHCOBM AKTHBH Ha PA3TOAGKECHHE 32 IIPOAKD2;
C m3KAIOYMEHNE Ha HHBECTHIMM B MHCIPYMEHTH Ha CODCTBEHMA KallMTaA, KOMTO HAMAT KOTHpaHa
[Ia33PHA HEeHA HA AKTHBCH II23aD M YMATO CIIPABEAANBR CTOMHOCT HE MOME AR CE OICHH HAASKAHO, KAKTO
H ACPHBATHBH, KOATO €2 OOBBP32HH C HEKOTHPAHN HHCTPYMEHTH Ha CODCTBEHHA KATTHTAA HAH TPAOEA A2

ce YPCAHT Hpes HPCKB”prﬂHETO Ha Takisa HCKOTHPAHIT I’IHC’IPYME!HTE‘I HA4 COOCTBEHHSA KallyTas, KCHTO CE
OILICHABAT ITO II€HA HA ITpHAOE}HBaHE

. Ilo AMOPTHIHPAHA CTORHOCT C M3ITOAIBAHETO Ha METOAZ Ha CC}_)CKI'I’IBHHH AMXBCH TIPOIECHT
-“KPCAMTH H B3CMAHNA,

~HHBECTHITH, ABPHAHI AC ITAAEHK;

IMewandu u 3arybu or (puBaHCOBH aKTHEH

¢ IlevanBs u 3arydu KOMTO BRIHHKBAT OT NPOMAHATA HA CHPABEAAHBATA CTONHOCT Ha (hHHAECOBM
AKTHBE CE IPM3HABAT KAKTO CACABA
-Tlewanba man saryba or dumancop axTiBE HMAH prmancop mAcHB, KAaCH(HUEPAH KATO OTIMTAH IO
COPABEAAKBA CTOMHOCT B Mewaabara man 3arybaTa, ce IPHIHABA B OTHETA 32 AOXOAMTE.
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-lleyarbaTa nAn 3ary6aTa OT HAAMYEH 32 NPOoAAKOa (PHHAHCOB AKTHB Ce PH3HARA B ADYT BCEOOXBATEH
AOXOA, C M3KAFOYEHUE Ha 3arybure o1 obeslenka o nedanbure 1 sarybure oT oOMeHHNTE KypcoBe AO
MOMEHTA HA OTITHCBANE Ha (PMHAHCOBHA AKTHB. B TO3M MOMEHT HATPyraHata rewasbara mMAw 3aryOara,
fIPH3HATA IIPEAH B APYT BCeoDXBaTEH AOXO0A, Ce MPEKAACHQHIMP2 OT cOBCTBEH KaraTaA B IedaadaTa HAH
3ary6a'ra KATO KDPCI{L{I’IH OT npemacricbﬂxaulm.

*  Amxpara, KOATO C€ H3YHCAABA C H3ITOASBAHEC Ha METOAZ Ha e(PEKTHBHHA ANXBEH IIPOLIEHT, ce
IIPU3HABA B OTIETA 32 AOXOAHTE.

*  AMBHACHTHTE OT HMHCTPYMEHTH Ha cOBCTBEHMS KallMTaA Ha DasfloAOWeHHe 3a npoaaxba ce
SIDUBHABAT B OTYCTA 32 AOXOAHMTE, KOTATO C& JCTAHOBH IPABOTO KA HPEANPHATHETO AR HMOAYIH
AaIIaHe.

* 3a cunancosMTe aKTHBM, KOHTO €€ OTYMTAT IO aMOPTH3Mpaka CTOHHOCT, medasbaTa HAM
3ary0aTa OT aKTHBA C¢ NPH3HABA B OTYETA 34 AOXOAHMTE, KOTATO (DHHAHCOBHAT aKTHB HAK
(hbHHAHCOBHAT II2CHB Ce OTIIECBA HAM ODE3LeHABA I UPes NPOLECA Ha AMOPTHIHPaHE,

Tpeanpasrrero ornmcsa QEHAHCOR AKTHE, KOTATO :

®  AOrOBOPHHTE IIPAB2 BBPXY IIAPUYHITE ITOTOLUH OT (IMHAHCOBLIA AKTHB Ca
H3ITEKAM, HAH
*  pexXBLPAA (PHHAHCOBUA AKTHE, KOTATO €4 NPEXBBPACHH AOTOBODHITE IIPABa 32 [IOAYYABAHE HA
HAPUYHHM IOTOLM OT (QHMHAHCOBMA AKTHB MAH Ca 32[IA3CHH ACTOBOPHHTE IIPABA 34 NIOAYYABAHE
Ha NADHYHHATE ITOTOLH OT CpI'IHaHCOBI’IH AKTHEB, HO € IIOCTO AOI'OBOPHO 3AABAMKCHHME 34 ITAAITTAHC
Ha TTAPFYHA TOTOMM HA €AHH HAM ITOBEYE ITOAYIATCAH B CIIOPasyMeHHe B TPaHCDEpbT OTIOBAPA
Ha YCAOBHATA 32 oTiHcBaEe cbraacue MCC 39.

VYcAoBUA 33 OTHHCBAHE:!
Korato npeampusriero npexpbpik (PHHAHCOB aKTMB TO OLCHABA CTeIeHTa, AQ KOATO INle 3aMasn
PHCKOBETE M TIOA3HTE OT CODCTBEHOCTTA BBHPXY (PHHAHCOBHA AKTHB!:
®  aKX0 IIPCANIPHMATHETO IMPCXBBPAM B 3HAYMTEAHAZ CI€IEH BCHYKHM PHCKOBE M TIOAZH OT
coOCTBEHOCTT2 BBPXY (DHMHAHCOBMA AKTHB, LPCAIPHATHETO OTIHCBA (PHHEAHCOBUA aKTHB H
[IPHM3HABA OTACAHO KaTO AKTHBM MAM NACHBH BCHYKE IIPaBa ¥ 32NBAKCHIA, Ch3AZACHH HAHM
3aI1a3€HH IIPH Tparcdepa;
*  AXO MPCANPHATHETO 3a7a3l B 3HAYHMTEAHA CTENEH BCHYKH PHCKOBE M IIOAZH OT COOCTBEHOCTTA
BBPXY (DHHAHCOBIA AKTHB, IPEAIIPHATHETO IIPOABAKABA AR TIPH3HaBA (DHHAHCOBHA AKTHE;
®  aXO NPCAIPHATHETO HHTO HPEXBbPAR, HUTO 3aa384 B 3HAUMTCAHA CICICH BCHYKH PHCKOBE H
NOA3H OT cODCTBEHOCTTA BBPXY (PMHAHCOBHA AKTHE, [IPEAIPHATHETO OIIPEACAS AAAI € 3ATTA3HAO
KOHTPOA BBPXY (PUHAHCOBHA AKTHB. B To3M cayqain
-aKO NPEANPHATHETO HE € 3aMasMAO KOHTPOA, TO OTIHCBa (DPHHAHCOBHMA aKTHB H
OPH3HABA OTACAHO KaTO aKTHBI HAM TTACHBH BCHYKH [IPABA M 3aADAKEHHA, Ch3AAACHH NpH TpaHncdepa.
-AKO TIPEATPHATHETO € 34143HAC KOHTPOA, TO TIPOABAYKABA AQ TIPH3HaBa  (DHHAHCOBHA
aKTHB AO CTENEHTA HA MIPOABAKABALIOTO MY YUACTHE BbB (DHHAHCOBHA AKTHB.

[pw oTrcsasero Ha (hHHANCOBNA AKTHB PASAHMKATA MEHKAY:

a) HerosaTa GaAarcoBa CTOHHOCT; H

) cymaTa Ha IIOAYYEHOTO BB3HATPWKACHIHE (BKAIOUBAILO BCHYKH [TOAYYECHH HOBH AKTHBH, MHHYC
BCUYKH ITOETH HOBH IIACHBE), M BCHYKHM HATPyNaHd medasbu man 3arybu, KonmTo ca GHAM NIPH3HATH
AHPEKTHO B CODCTBEHHA KATINTAA Ce [IPL3HABA B OTUETA 32 AOXOAMTE.

Obesnenka 1 HeChOHPAEMOCT Ha PHHAHCOBH AKTHBH

[Tpeanpusriero npeuemnssa WM Kpad Ha BCEKH OTHETEH IMEPHOA ABAM €4 HAAMIE OGEKTHBEH
AOKA3ATEACTB2 32 OOe3LIeHKATa Ha (DHHAHCOB RKTHB HAH HA TPYTIA OF (DHHAHCOBH AKTHBH.

PrHAHECOB AKTHB HAM TPYIa OT (DMHAHCOBN AKTHBHM Ce CUNTAT 3a ODE3LIEHEHH i €2 BB3HHUKHAAN 3ary6H OT
oDeallenka, KOraTO ¢a HAAHIE ODEKTHBHI AOKASATEACTBA 32 ODE3LEHKA, TPOMIXOMAAIY OT EAHO HAM
TToBEe CHOMTHA, KOHTO €2 HACTBIIMAH CACA ITbPBOHAYAAHOTO IPH3HABAHE Ha akTHBa (cpOuTHE "32r762")
¥ KOTaTo ToBa CbOMTHE 321y0a (AN CHOMTHA) Ma eheKT BHPXY OUAKBAHUTE GBACIIH IAPHYHH ITOTOL
OT (PMHAHCOBMH AKTHB HAI OT TPYNIATa (PMHAHCOBH AKTHMBH, KOHTO MOTAT A4 CE OUEHAT HaAGKAHO, Moske
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A2 He € BLIMOMKHO Ad ce HMACHTH(MHIMPA CAMHHMYHO, CAMOCTOSTEAHO CBOMTHE, KOETO € IIPHYMHHAO
obesuenkara. [lo-ckopo ofeslesxaTa MoKe Aa e NpHuxHexa OT KOMOMHHpaHA &PEKT Ha HAKOAKO
CBOMTHA.
3aryOmTe, KOATO Ce OYAKBAT B PE3VATAT HA OpAclUmTe CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
ce TIPH3HABAT.

¢ OO0ecamenxa Ha QHHAHCOBY AKTHBH, OTYHTAHH IT0 AMOPTH3HMPAHA CTOIHOCT
AKRO MMa ODEKTHBHM AOKA3ATEACTBZ, Y€ € BFB3HUKHAAA 3aTY0a OT 0De3lIeHKa OT KPEAMTH M B3EMAHHS HAH
OT HMHBECTHIIMH, ABDKAHM AO MAASK, OTYHTAHH I10 AMOPTH3HMpPAHA CTOMHOCT, CyMaTa Ha 3aryoaTa ce
OLICHABA KATO PA3AMKA MEKAY DAAAHCOBATA CTOHHOCT Ha aKTHBA ¥ HACTOAIIATA CTOHHOCT HA OMaKBAHHTE
6’bAﬁIlIH HaPI’I"IHPI ITOTOLUM (C HM3IKAFOYCHMC HA 6"IJACH_T,I-§TC KPCAHTHH 33.I"Y6PI, KOHTO HEe Ca B’bBHIiKHaAH),
AVMCKOHTMPAaHH C ObPBOHAYAAHHA ehekTHBeH AMXBEH  IPOLCHT 33 (PHMHAHCOBHA 4aKTHB (T. e
epeKTHBHUAT AMXBCH IIPOLEHT, H3UHMCACH IPH ITLPBOHAYAAHOTO IIpH3Habane) DBasamcopara croifHocT
Ha AKTHBA CE HAMAAMBA M CyMAaTa Ha 3aTy0aTa ce MpH3HaBa B HewasbaTa mAm sarybara.

¢ Obesuenxa Ha (OHHAHCOBH 2KTHBM, OTHHTAHH II0 II€HA HA IPHAOBHBAHE
AKO ¥M2 ODEKTHBHM AOKA3ATEACTB2, Y€ ¢ FB3HHMKHAAR 3aTy0a 0T oDesileHKa Ha (PHHAHCOB AKTHB OTIHTAH
[0 LEHA Hz NPHAODMBaHE, CyMaTa Ha 3arybaTa OT OOe3IEHKR Ce OeHABa KATO PASAMKR MEHAY
OasagcoBaTa CTOMHOCT Ha (HHAHCOBHMA 4AKTHB M HACTOAINATA CTOHHOCT HA OYAKBRHHTE OBAEIIH
DApHYHH IOTOIH, AHCKOHTHPAHH C TEKyUIMA ITa3aped MPOIEHT Ha BH3BPBIIAEMOCT 33 ITOACDEH
cumanco axTe. 3aryOuTe ce NpH3HaBAT B rieuasbara mam saryOara Taxusa sarydn oT obesuerka He
TTOAASKAT HA BH3CTAHOBABAHE,

* OGesnenka Ha QHAAHCOBH aKTHBH Ha PA3IIOAOKEHHE 3 IPOAzKDa
KoraTo cnaa B cripaBeaAnBaTa CTONHOCT Ha (DHHAHCOB AKTHB HA PAINIOAOKEHIE 38 HPOAAKDA € NIPH3HAT
AHMPEKTHO B COOCTBEHMA KAITHTZA M IMa  ODEKTHBHH AOKAZRTCACTBA, W& AKTHBBT € OOeslleHeH,
HATpyHaHaTa 3arydz, KOATO € TIPH3HATA B APYI BCCODXBATEH AOXOA, Ce  H3B@KAA OF KAHTasa H ce
IIPH3HABA B ITewarhaTa MAH 3aIy0aTa AOPH 2KO (DHHAHCOBHAT AKTHB HE ¢ OTIIHCAH.
CymaTta na HaTpymaHaTa saryba, xoATO ce npexaaciduuupa ot cobersen Kammraa B redasBata MAn
sarybara, € pPasANKATA MEXKAY [IEHATA Ha NPHAOOHBAHE (HETHO OT IIOrallleHMd HA TAABHHILATA H
aMOPTH3ALIA) ¥ TEKYIATA CIPABEAAHBA CTOMHOCT, MHMHYC 3aryBara oT obeslieHKa Ha (DHHAHCOBIA AKTHB,
TPHM3HATA [IPEAH TORA B Ie¥aArbaTa MAM 3aryDaTa.
3aryou o1 obesueHKa, IIPH3HATI B MevasbaTa HAK 3ary0aTa, 32 HHBECTHLMA B HHCIPYMEHT Ha
CODCTBEHMA KaINTaA, KARCHDHIMPAH KATO HA PA3[IOAOKEHHE 3a [IPOAKDA, He Ce Bb3CTAHOBABAT B
nrevasbara uAn sarybara.
3arybm oT obeslerka, NPH3HATH B Ileuarbata AN 3ary0aTa, 3a ABATOB HHCTPYMEHT, KAACH(DHIIHPAH KaTO
Ha paSHOAO}KCHI'IE 32 HPOAﬂ.}K6a, CE BB3CTAHOBABAT, Bb3CTAHOBCHATA CyMa CC IIPH3HABA B reuanbata HAK
3ary0aTa.

ITapuusn cpeacTBa
[MapranmTe cpeAcTBa BKAIOMBAT NAPHUYHI CPEACTBA B HPOIT i BE3CPOYHM ASIO3HTH , ChOTBETHO B AEBA H
BBB BAAYTA.
HaprunnTe eKBHBaAGHTH Ca KPATKOCPOYHH, BICOKOAMKBHAHY MHBECTHINIH, KOHTO C4 AECHO 00pbIIaeMH
B KOHKDETHH NAPHYHI CYMH i ChABDIKAT HE3HAYHTEACH PHCK OT MPOMAHA B CTOHOCTTA HM.

Assose u yaactus
Berraky HHBECTHIIHH IHPBOHAYAAHO ¢ IPH3HABAT IO METOAA Ha IIEHA Ha npsaobmsane/ cebecrofinoc.

Meroa na menara Ha npracOmEBaHe /ceDECTOMHOCTTA/ € METOA 32 OTHHTAHE Ha AAAEH2 HHBECTHILIA, IPH
KOHTO MHBECTHITHATA Ce FPH3HaBA 110 LeHa Ha npuAoOmsame /ceGecrofimoct/. [lpeanpuarmero
NPH3HABA AOXOAA OT MHBECTHIIMATA €AMHCTBEHO AO CTEIICHTA, B KOATO TO MOAYYABA PASHPEAEACHHA OT
HATPYIIAHHTE Ie%aAbH Ha TIPEATPHATHETO, B KOETO € HHBECTHPAHO, BBH3HMKHAAM CAEA AATATA Ha
npuasodrsanero. [loaydensr pasnpeAeAeHNA, HaABMINABAIIM Te3HM TEYaAOH, CC DASTAGKAAT KATO
BB3CTAHOBABAHE HA MHBECTHIMATA H C¢ TIPM3HABAT KATO HAMAACHXME HA LeHZTa Ha IIpHAOOMBase
/cebecToltHocTTa/ HA HHBECTHIAATA.

Maupectnuunre B ABINCPHE HDEANIPHATHA Ce OTYHTAT M IPEACTaBAT [0 LEHA Ha IPHACOMBaHE
/cebectoitnoct/

i8




,Codmsa 20104 A33A __
GUHAHCOB CTUET F
SATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2013

ViHBecTHIpIMTE B ACOLMHPAHM IIPEANPUATHS C€ OTYMTAT M IIPEACTZBRT 10 IeHA Ha npuAobuBame
/cebecroiinoct/.

MesecTammmTe KOMTO He Ca KAACH(MHIMPAHH KATO ALIUEPHH H ACOUMMPAHM IPEATPHATHA C& OTIHTAT
IO CIIPaBEAAMBA CTOMHOCT KAACHMUIIMPAHH KATO KAaTO (DIHAHCOBM AKTMBM HA Pa3IOACHEHHE 32
npoaaxba, chraacHo usmckparnaTa Ha MCC39.B cayuamre B KOMTO HHBECTHIUMHTE CA B KATHTAAOBH
HECTPYMEHTH , KOMTO HAMAT KOTHPAHA MA32PHA LeHa Ha aKTHBEH I3ap M HMATO CIIPABEAANBA lIeHa He
MOME AQ C€ OIIPEACAH HAAGKAHO C€ OTYMTAT O LieHa Ha npuaobusane/cebecToliHoCT.

Husecremmn xonTo ca kaacuduimpann 3 cvotBeTetBre MCPO5 xato appxann 3a npoaxxba/uan ca
BKAFOYEHH B IPYIIA 34 HIBAKAAHE OT YIIOTPeDa, KOATO € KAackpMUHpPAHA KaTO AbP/KAHA 34 L1posnkba / ce
OTYHTAT B CbOTBeTcTBHE ¢ Tosu MCPO.

KpeAuTs, THProBcKkM U APYrH BIeMaHH#A
Kpeanrire o B3eMaHMAT2 €4 HEACPUBATHBHY (DHMHAHCOBM AKTUBHM C (DMKCHPAHNM HAH OIPEASAAEMI
IAAIMAHMA, KOMTO HC Ce KOTHPAT Ha aKTHBCH [1a3ap, C H3KAIOYCHIE Ha:
®  Te3M, KOMTO NPCATIPIATHETO BL3HAMEPSIBA AQ TIPOAIAC He3a0aBHO MAM B Oansko Obacme, KOMTO
me 0bAAT KAaCHHUUPAHN KATO ABDMAHH 32 TBHPIYBAHE M TC3H, KONTO NPEATIPHMATHETO
OfIPEAEAA ITIPH ITHPBOHAYAAHOTO [IPHSHABAHC KATO OTYMTAHM 10 CIIPABEAAMBA CTOMHOCT B
rreqasbara MAl 3aryata;
® TE3H, KOMTO IIPCANIPHATHETO ONPEASAd KATO Ha PA3MOAOKEHHe 32 mpoaaxba mpw
TBPBOHAYAAHOTO TPHIHABAHE; MAM
®  TE3W, IIPH KOMTO ALPHKATEAAT MOME A2 HAMR BB3MOMEOCT Ad BB3CTAHOBH B 3HAYHTEAHA CTelleH
LAAATA CH ITHPEOHAYAAHA MHBECTHIIMA, C M3KAJOUECHME HA CAYUaHTE, JIPH KOMTO IPHMYUHHATA ¢
BAONIABAaHE HA KPEAHTHOTO KAHYECTBO H KOHTO C¢ KA2CK(DMIMpAT XaTo Ha PasIIOACKeHME 34
nposakba.

Karo wpeamtn m BseMamma ce KaacuuumuparT pHHAHCOBH AKTHBE  BBb3HHKHAAH OT AHPEKTHO
IPEAOCTABAHE Ha CTOKH, YCAVTH, MAPH HAY NAPIHYHM KBHBAACHTH,/ THPIOBCKH B3EMAHMA M KPEAHTH/ .
KpeAuTHTe 11 B3eMARAATA, KOMTO €a C (hHKCHPAH MAAEK C& OTIHTAT 110 aMOPTH3HPAHATA HM CTORHOCT.
KpeantuTe i BseMasmaTa KOHTO Ca 0e3 (DUKCHPAH [TaAek ce oTIHTaT 10 cebectoRHoCT.

[pearrsarenure pasxoAM, KOHTO KACART CACABALIN OTHCTHH FIEPHOAM Ce NPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMI HA AOCTABYMHIIN H C€ BKAIOYBAT B THPIOBCKHTE B3EMAHIA.

AaHBIM 34 Bb3CTAHOBABAHE
AAHBINTE 32 BBICTAHOBABAHE HE [IPOM3THYAT OT AOTOBOPHM B3AHMOOTHOLIEHHA, HE c& KAACH(HLIIpPAT
B K2TErOpHITe (PHHANCOBH aKTHBH. Te BRAIOYBAT:
-CyMHTe Ha BH3CTAHOBHMHTE AZHDBLH BBPXy AOXOA2 BBB BPB3ka ¢ obaaraeMaTa mevasba/Aambumara
3aryba 3a IEPHOAR M IIAATEHH CYMHM 34 TEKYLL M IPEAXOACH IIEPHOA IIPCBUIIABAIIN ABAMKHMHETE CYMH.
-CyMuTe Ha AaHBYEH KPEANTH 32 Bb3CTAHOBABAHE I IPHMXBAIIAHE CACA KPAf Ha OTIETHHA IIEPHOA M TIAA-
TEHH CYyMH 32 TEKYLU H IIPEAXOACH ITEPHOA MPEBHITABAIIE ABAKHMUITE CYMH 32 APYTH AAHDBLUL.
TCK}'_H_IHTC AAHBYHIE AKTHUBH 32 TCK}'L[U’IH F2) HPEAXOAHH HGPHOA!‘I CC OIIEEHBAT IO C}'J\{H.Ta, KOATC Ce OYakKBa
A2 OBAC BBICTAHOBEHA OT AAHBHUHHTE OPraHH fIPH NpHAaTade HA ARHBYHH CTABKH M AZHDLYHH 3aKOHH,
ACHCTBAIIM HAHM OYakBAHIT A4 BASI3AT B CHMAA KBM Kpa}l Ha OTYIeTHIA HEPHO,A,.

Marepuasnu 3anacu
Ipeanpusriero mpuaara MCC 2 32 oTuRTaHE HA MATCDHAAHHITE 3aITACH:
Marepuassy sammacH €a axTHBH:
-ABPKAHH 32 TPOARKDA B OBIYATHNA XOA Ha CTOITAHCKATA ASHHOCT / CTOKH,IIPOAYKiHA/;
~H2MHPAIIH CE B IIPOLEC Ha IIPOMSBOACTBO 34 TAKABA NIPoAakOa /HesasbPIICHO IPOHIBOACTEO/;
-MATEPHAAHI 3aIIACH, KOHMTO €& M3DAXOABAT B IIPOM3BOACTBEHISA HIPOLEC MAH IPH IPEAOCTABAHE HA
YCAYTH;/ MATepHaAl, CYPOBMHME/
MaTepI’IaAHIﬂe 34arracy Ce OLICHABAT IIO ITO-HMCKaTa OT CCSECTOI:‘IHOC'I“TZ. HAII HEeTHaTa peaAH3yeMa
crofiroct.

19

ek



»Codua 20104 A33A
PHUHAHCOB OTUET F
3ATOAMTHATA ZABBPIIBAIIA HA 31.12.2013

CebecTONHOCTTA HA MATEPUAAHMTE 3AIIACH IIPEACTABASBA CYMATA OT BCHYKM PASXOAHM IO 32KyNyBaHETO,
npepadboTKATa, KaKIO M APYIH DPAa3XOAH, HAlPaBeHM BLB BPB3KA C AOCTABAHETO MM AQ CETAIIHOTO
CBCTOAHME U MECTOTIOACKEHHE,

Pa3zxoanTe 110 3aKyNyBAKE HA MARTEPUAAHHTE 3aI1aCH BKAFOUBAT IIOKYIIHATA IIeHa, BHOCHHTE MHTA H APYTH
HEBBLICT2HOBMMM AAHBIH, TPAHCIOPTHHTE PA3XOAM I AD., KOHTO AHPEKTHO MOTAT Ad C€ OTHECAT KBbM
IPUACOHBAHETO HA CTOKHMTE MATEPHAAMTE H JCAYIHTe. T'BPTOBCKHTE OTCTBIKM pabaTH U Ap. mosoGHH
KOMITOHEHTH C€ IIPHCIIAAAT fIPH ONPEACARHE HA TOKYITHATA CTORHOCT.

PaSXOAHTe 32 HPCPZ{SOTKS. BKAFOYBAT IIPCKH Pﬂ3XOM‘I H CHCTeMATHYHO HAYHNCAABZHHN IIOCTOAHHHM H
IPOMEHAHBE OOIII Pa3XOAH, KOHTO Ce IPABAT IPH NpepaBoTsane Ha MATEPHAAMTE B TOTOBR ITPOAYKLHA.
[Ipovenaneure 061U PasKOAH Ce PASIIPEAGAAT 33 BCAKA TIPOM3BEACHA CAMHMIA Ha 0434 HA PEAAHOTO
H3IZ03BaHE HA IPOM3BOACTBCHATE MOIHOCTH.

[TocToAmsure 0BIIM pPasXOAH Ce DPasHPEACAAT KbM CeDECTOMHOCTTA Ha NPOAYKIHATA Ha Oasa Ha
HOPMAAHHA KATAIKTET Ha JIPOH3BOACTBEHIITE MOIIHOCTH.

KoamgecTBoTo 00l ITOCTOAHHM PA3XOAH, KOMTO OTIOBAPAT HA PASAMKATA MEKAY HOPMAAHNA
KAIIZLHTET U AOCTHTHATHA KAlFALHTET C& IPU3HABAT 32 PR3XOAK 32 [TCPHOA2 B KOHTO Te Bb3HMKBAT.

APYTH Pa3XOAM Ce BKAFOUBAT B CeOECTORHOCTTA HA MATEPHAAHHTE 3AITACH CAMO ACTOAKOBZ, AOKOAKOTO Te
Cz HallPaBCHH BBB BPB3KA C AOBSKAAHETO HA MATEPHAAHKTE 3AITACH AQ HACTOAIOTO HM MECTOMTOAOKEHHE
H ChCTOSHNE.

B orpammyaenn cAyuanm pasxoAm IO MOA3BAHH, KPEAHTH KOHTO ca onpeseaenn 38 MCC 23 Pasxoan mo
3aeMH, CE BKAIOYB2T BCTOMHOCTTA HA MATEPHAAHHTE 3aI1ACH.

Pasxoas xoHTO He ce BKAKOYBAT B CeOeCTORHOCTTA Ha [IDON3BEACHATA TIPOAYKIIHA H Ce IPH3HABAT KaTo
Pa3XOAM 32 IEPHOAA B KOHHO ¢4 BFb3HHKHAAH Ca:

-KOAITUCCTBA MATECPHAAM [ TPYA H APYIH HPOI’I3BOACI'B€HI/I PasxoAM M3BPBH HODMAAHMTC TDAHMIIH.

-PA3XOAHM 34 CHXPAHEHHE B CKAAA.

-AAMHHHCTPATHBHHE PA3XOAH.

-PAasXOAM ITO IIPoAAKOHTE.

CebecToRHOCT MPH NPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIM CE€ IIOASBAT MATEPMAAHH 3alIacH, TO Te Ce
BKAFOUB2T B cebecTofiHocTa Ha yeayrare. CebecToffHOCT2 ce CHCTOM TAABHO OT Pa3xOAMTE 32 TPYA If
APYTHTE PasxOAH 32 TEPCOHAAA, 3A€T B IIPEAOCTABAHETO HA VCAVIATA, BKAFOYMTEAHO CAVKHTEAHTE,
HM3ITBAHABAIUM HAA30DHA ACHHOCT, M CBHOTBETHATA YacT oT oDInHMTe pasxoan 3a TAX. [PyABT M ApyrH
PA3XOAM, CBBP3AHH € TPOAKOHTE ¥ OOMINMA aAMMHHCTDATHBCH IICPCOHaA, HE Ce BKAIOYBAT, a Ce
HpHBHaBaT 34 PaSXOAI’I B FICPHOAA, B KOHNTO Ca B'LIHMIHAAM.

IoTpebaennero Ha MaTePHAAHM 32TACH CE OIIEHARA 11O CPEAHO ITPETErAEHA CTOMHOCT.

CeDeCTORHOCTTa Ha MATEPHAAHMTE 3aIT2CH MOXKE A2 HE € BB3CTAHOBHMA, B CAVYA e Te CA ITOBPEAECHH
HAM €2 HAAOCTHO MAN YACTHYHO MOPAAHO OCTAPEAM, HAH 4KO MMa CITaA B IPOAKHETE HM LeHH. Chino
Taka ceBeCTOMHOCTTA HA MATEDMAAHHTE 3AITaCH MOKE A2 He ObAE PB3CTAHOBHMA, AKO MPHOAH3HTEAHO
OIIPEACAEHHTE DA3XOAN 32 3aBBPIUBAHE HAH NPHOAHSHTCAHO OIIPEACAEHHTE PAZXOAM, KOHTO IUE OBbAAT
HANPABEHI 38 OCHLIECTBABANE Ha IIPOAAKDATA, Ca C€ VBCAHUHAH. MaTepHaAHHTe 3aacH ce HAM2ARBAT AO
HETHAT2 PCaAM3yeMa CTORHOCT Ha OasaTa Ha oTaeaHH mosuupy. Ilpu mikon obcrosTeactsa obave Moxe
A2 OBAE ITOAXOASIIO A2 €€ TPYITHPAT CXOARM HAH CEBP3AHH [TO3HLIHM.

Kby Beexn caeABall mepHoA ce NpaBH HOBA OLEHKa HA HeTHATA peanmsyema crofimocr. Korato
YCAOBHATA, AOBEAHM AQ CHIDKABAHE HA MATEPMAAHHTE 3allaCy [10A TaxHaTa ceDecTONHOCT, Beue He ca
HAAMIIE HAH KOTATO IIMa SICHO AOKASATEACTEO 32 YBEAHUEHHE B HETHATA PEAAHSYEMaA CTOMHOCT 3apasH
IPOMAHA B MKOHOMMYECKHTe ODCTOATEACTBA, cyMaTa Ha obeslleHKaTa ce Ph3CTAHOBABA TaKa, ¥e HOBATA
DaAaHCOBA CyMa € IIO-HICKATA OT ceBECTOMHOCTTA N MPEPAsTAEAAHATA HETHA PEAAH3YEMA CTORHOCT.
Bracramosapanero e orpaHmIeHo A0 CYMATA Ha ITbPBOHAYAAHATA OGEIEHKA.

HPH I'IpOAa)KG?. Ha MATEPHMAAHY 341T4CH, BanarcosaTa CyMa Ha TC3M MAaTCPHAARHM 3aITaCH C¢ fIPH3HABA KaTO
pasxoa mpes OepHoAz, Ipes KONTO CBOTBETHHAT IIPUX0A € NIPM3HAT. CYMaTa HZ BCAKA OGCBHQHK‘& Ha
MATCPHAAHHATE 3AITaCH AQ HCTHATZ HM peaarsyvenma C'I'OﬁHOCT, K4KTO M BCHYKH 33“’614 OT MATEDHMAAHIT
3anacH ce IIPM3HABAT KATO pa3sxoAr 32 TIEPHOAA HA O6CSI_ICHK3.T8, HAN Ha BBb3HNKBAHCTO Ha 32.1"}"65‘1'I‘€.
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