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"Camapa' A33A

OTUET 3A ®MHAHCOBOTO ChCTOSHUE xuM 31.12.2015 ropuna

TR CE-

Tpusoskenne 31.12.2015 r. 31.12.2014 r.
AKTUB BGN'000 BGN'000
Texyum axrusn
TexyInn ThPTOBCKIH I APYTH B3eMaHHA 1.1. 1116
O06m10 TeKyLIy aKTHEH 1116 K
Cyma Ha akTHBA 1116 ~
"Camapa" A33A
OTUET 3A ®MMHAHCOBOTO CbCTOAHMUE xbMm 31.12.2015 roanHa - IpoABAXKEHHE
TTpnaoskense 31.12.2015 r. 31.12.2014 r.
COBCTBEH KATIVTAA V1 TIACUB BGN'000 BGN'000
CobcrBeH xanuTas
PuHAHCOB PE3YATAT 1.2.1. 1 -
[Tewasba/3aryba 3a roansaTa 1
O061ro0 cobGerBeH KanuTaa 1 -
Texymwn nacusu
Tyl ThPrOBCKI I APYTH 3aABAMKCHIIA 1.3. 1115
OGmo Texymu nacusu 1115 -
CyMa Ba cOGCTBEH KANMTAA U HAGHBA e 1116 -

ITpeacraBasBanx:

Bosan Crosanos Aeauess

CrcraBurea:

Codmsa, 9 mapr 2016 r.
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OTUET 3A AOXOAWUTE 3a 2015 roauna

TR CE

2015 r. 2014 r.

IIpnaosxkenne BGN'000 BGN'000
ITpuxoan
Heran npuxoan or nposaxbu 2.1.1. 1061 -
Veayru 10061
O61m0 npuxoan 1.061 -
Pasxoan
Pa3zxoAH 110 HKOHOMHYECKH eAeMeHTH (1 060) -
Pasxoan 3a BHHIIHIE YeAYTH 221 (1 060)
Q0610 pazxosn Ge3 PaA3XOAH 32 AAHBIH (1060) -
ITewaaba/3aryGa npeAn Pa3sxoAH 3a AAHBIH 1 -
Ileganba/3aryba oT IPpOABAKABAINH ACHHOCTH 1 -
IMewasba/3ary6a 1 -

HEPAIACAHA JACT OT ¢IIH3HCOBII)I OTYET.

IlpeacTaBasgpai: S " ¥

ey, |
Bosu Crosmos Aeauer 4 /

Cocrasurea:

Mupocaaea Keruea Kocpora

Codcpus, 9 mapr 2016 .
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OTYET 3A BCEOBXBATHMA AOXOA 3a 2015 roauna TR CE
2015 r. 2014 r.
Tpuacskenie BGN'000 BGN'000
ITegasba/3aryba 1 -
O0u BceoOXBaTEH AOXOA 1 -

CrncraBuTeA:

Mupocsapa Kenuensa Kodrora

Codpua, 9 mapr 2016 r.




"Camapa' A33A
OTYET 3ATIAPHMUHUTE IMTOTOIIU 3a 2015 roauHa TR CE

2015 r. 2014 r.

BGN'000 BGN'000
[ocTpIACHNA OT KOHTPATCHTI 574
ITramanna va KOHTpareHTH (574)

Herno namenenue ua HAPHYHHTE CPEACTBA ¥ NAPHYHNUTE EKBHBAACHTH - -

TTapuunu cpeAcTBa 1 DAPHYHN eKBIUBAACHTH Ha 1 AHyapn -

ITapmasu cpeAcTBa H DApUYHI expmBasenty Ha 31 AEKEMBPH """ > - -
) (
IIpmsoxxennara or crpannna 6 Aplcgpadnia 38 ca HepaSteaya 4acT OT (PpHHAHCOBHA OTYET.
-

IlpeacraBasaBang o |}
Boau Croauos Aeaue “

/ ]
Couerasurea:

Mupocaasa Keruera Kocrosa

Codusa, 9 mapr 2016 r.
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OBIIIA MH®OPMAILINA
Hanyveropanme HAa IpeAlpHATHETO

APYKECTBO IT10 334 ,,Camapa 20157

Ilpescrapsgapany

Bosar Cmoarnos Aerves

CrscraBurea
Mupocrasa Kernuesa Kocmosa

ABpoxaBa Ha perHCTpaLHA HA IIPEATIPHATHETO
Phwazapus

CesaaHiire H aApec Ha PEerHCTPaLHA
ep. Cogpun, ya. ,Huxona Obpasonucos” Nel2

K’”W”“«,

Obcay>rkBarnqy Gankm
Husecmboarnk A op.Cogpua

DUHAHCOBHAT OTYET € CAMOCTOATEAEH OTUET HA OpEeANpHATHETO.

TIpeaMeT Ha ACHHOCT H OCHOBHA ACHHOCT HA NNPCANPHATHETO
Crmpouniencmso na npenocnu i pasnpedesumentis npwbonposoou

Aara na punancoBus oruer
31.12.2015r.

Tlepuoa Ha pHHAHCOBHA OTUET — TCKYLI EPHOA
Toaunara 3anousama na 01.01.2015r. u sapspuBama za 31.12.2015r.

ITepuoa Ha cpaBHUTEeAHATA HH(DOPMAIMA — IPEAXOAEH IEPHOA
HopooGpasyBaHo Apy»KecTBO

Cpoxk na Apy»xecTBoTo

JpyxecTBOTO € 06pa3zyBano chC CPOK 0 3aBbpIIBaHE Ha o0eKkTa

Pexorempyryun u pasueuperie Ha Kanasu3ayuoHHama i 80001posodnama Mpexca Ha

xe."Camapa"-3, ep.Cmapa Sazopa
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®UHAHCOB OTUET TR c E
3A TOAMTHATA 3ABBPITIBAIIIA HA 31.12.2015
HN3ABAEHUE 3A CHLOTBETCTBHUE

BA3A 3AM3TOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPHAATAHU
CBIIECTBEHI CHETOBOAHI ITOAMTUKH

ApyKecTBOTO BOAH CBOETO TEKYINO CHETOBOACTBO M H3TOTBA (DHMHAHCOBHTE CH OTHEeTH B
CbOTBETCTBHE ¢ Beuyukd Mexaynapoann cranaaptn 3a dunaHcoso otuntane (MCPO), konto ce cueroaT
or: Cramaaprn 3a HIHAHCOBH OTHeTH H OT TbAKyBanma Ha Komwmrera 3a passchenns ma MCOQO
(KPMC®Q), oaobpenn or Cwsera 1o Mexaynapoarn cuetoBoann craHaaptu  (CMCC), n
MeKAyHAPOAHITE CUYETOBOAHM CTAHAAPTH M TbAKYBaHHATA Ha ITOCTOAHHIA KOMHTET 32 pasiCHABAHe
(ITKP), oaobpenn ot Komurera mo Memayrapoann cuetoBoAnn cranaapta (KMCC), konro edpexTiBHO

ca B cuaa Ha 01.01.2015 r. i xomro ca npuetn ot Kommenara na Esponefickna cpros.

npOMeHI/I B CHETOBOAHATA ITOANTUKA
B'b3HpH€TaT’d CYCTOBOAHA ITOAHTHKA € ITOCACAOBATEAHA C IIpHAAranaTa IIpCS IIPEAXOAHATA TOAITHA.

ApyKecTBOTO € ITPHEeAO BCHYKI HOBH I1/HAHM PEBH3HPAHH CTAHAAPTH M PasiCHEHNS, H3AAA€HH OT
Coeera mo Mexaynapoann cuerosoann cranaapta (CMCC) i npuern ot Komucnara na Espornefickus
CBIO3, KOMTO Ca YMECTHH 3a HeropaTa AefiHocT. Ha ApyxecTBOTO He ce e HAAOKIIAO Ad IIPABH IIPOMEHH B
CHETOBOAHATA CH IIOAHTHKA 33 aAANTHPAHE IPHAOKEHHETO HA BCHUKH HOBH 11/nAn pesnsupann MCOO,
KOHUTO ca epeKTHBHI 34 TEKYILATA OTYeTHa rosnta, samousama ga 01.01.2015r., Teil kaTO Te UAH He ce
OTHACAT 32 HErOBaTA AefTHOCT M OOHYANHIA ChCTAB M XAPAKTEPUCTHKI HA AKTHBHTE I ITACHBHTE My HAI
IIpes IEPHOA He € HMAAO ODEKTH HMAH ONEpALMH, KOHTO €4 3aCerHATH OT IPOMEHHTEe B H3MEHEeHHTe
MCOO. Edexrsr ot nmpomenure 8 MCPO 3a APyHKECTBOTO € CAHHCTBEHO BBB BbBEOKAAHE HA HOBIU I
PAsMINpABAHE HA Bede CHIIECTBYBAIH OITOBECTABAHNUA H IIPOMAHA B IIPEACTABAHETO Ha (PHHAHCOBHTE
oryetn, Ge3 TOBAa Aa Ce e OTPa3sHAO BBPXy CyMHTe, OT4eTeHH B TAX. KbM AaTata Ha oAOOpeHne 3a
M3AABAHE HA HACTOANINA (DHHAHCOB OTHET €A HAIIPABCHH M3MECHEHHA H [OAODpeHms B AeffcTBaiig
CTAHAAPTH, KAKTO CACABA!

CT&HAapTH H PA3ACHEHHMA, BAC3AH B CHAA B TEKYIIHNA OTYETEH II€PHOA

CAeAHnTE CTAHAAPTH M H3MEHEHHS KBM CBIIECTBYBAIIM CTAHAAPTH M PA3SACHEHHS, H3AAACHH OT
Cosera 3a Memaynapoann cuerosoars cramaapta (CMCC) n npmern ot EC ca BAesan B cuaa 3a
TEeKYILHA OTYETeH IIEPHOA;

Mamenenna Ha pazanunn craHaapTi “TloaoGpenus 3 MCOO (umxpa 2011-2013)”, nponsruyamir ot
POAMIITHHA IPOeKT 3a noaodbpenns xa MCOO (MCOO 1, MCPO 3, MCDO 13 u MCC 40) ocrosHO ¢
LeA OTCTPAHABAHE HA ITPOTHBOPEYHA I H3ACHABAHE Ha popMyAnposkil — rmpueti or EC na 18.12.2014r.
(npomenrrTe 11e GBAAT ITPHAATAHIT 33 TOAHINHH ITePHOAH, 3ariousarny Ha HAn caea 01.01.2015r),

HMsmenennsa Ha pasamasn craHaapTH “Tloaobpenns 3 MCOO (mmxpa 2010-2012)7, nponsTtugamn or
TOAHIITHHA ITPOEKT 3a noaoopenna 8 MCOPO (MCOO 2, MCOO 3, MCPO 8, MCDO 13, MCC 16, MCC
24 u MCC 38) ocHOBHO C LleA OTCTpAaHfBAHE HA NPOTHBOPEYMA M M3fACHABAHE Ha (POPMYAHPOBKI —

npuetn ot EC na 17.12.2014r. (npomennTe e 6AAT NPHAATAHH 34 TOAHIITHH ITEPHOAM, SATOYBAILN Ha
uan caea 01.02.2015r.),

HMamenenne va MCC 19 “Aoxoan Ha Haets antta” — [Taarose ¢ aepunnpann soxoan: Brockir ot Haetn

anma — npuern ot BEC ma 17.12.2014r. (B cmaa 3a TOAMIUHHE IIEPHOAN, 3aITOYBALLM HA HAHM CAEA
01.02.2015r.).



»Camapa 2015“ A33A

®UHAHCOB OTUET TR c E
3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2015

Cranpapru u pazacuenns, nspasenn or CMCC u npuern ot EC, xouro Bce omie He ca BAe3HAAH
B CHAQ

KoM paraTa Ha H3aaBaHe 32 OAOOpABAHE Ha TO3M (DHHAHCOB OTYET CACAHHTE CTAHAAPTH I
H3MEHEHUs KbM CBLIECTBYBALN CTAHAAPTH M pasfcHeHHA ca m3saaeHn o1 Cbsera 3a MewayHapoaHH
cueroBoaHn craHAapTa (CMCC) i ca npuern ot EC, HO Bee orte He €a BAC3AH B CHAA!

Hsanenenne ma MCPO 11 “Coemectrn ciopasymenns” — CUeTOBOAHO OTYHTAHE HA ITPHAODNBaHE Ha
yuacTHA B cbBMecTHA AcfimocT - mpmern or EC ma 24.11.2015r. (B cmaa 3a TOAHIIHH ITEPHOAI,
sarousariy Ha nan caea 01.01.2016r.),

Mamenenne a MCC 1 “Ilpeacrasane ma dprnancosn orgern” — MumiaTrea 3a 0r1oBecTsABaHE - IIPHETH
or EC ma 18.12.2015r. (8 craa 32 FOANIIHE ITEPHOAH, 3ar1ouBari Ha HAn caea 01.01.2016r.),

HMsamenenne ua MCC 16 “Mmorn, mammun 1 cbopbxerns” 1 MCC 38 “Hemarepuasnn axtosn’ —
MsscaapaHe Ha AONYCTHMHTE METOAH 3a aMoptusaums - mpuer oT DC ma 02.12.2015r. (8 cuaa 3a
TOAMLUHH IEePHOAH, 3aI10yBanin Ha HAH caea 01.01.2016r),

HMamenenne va MCC 16 “Hmorn, mammun n cpopbkenns” 1 MCC 41 “3emeseane” - 3emeaseane:
IMaoaopafinn pacrenns - nprern or EC ma 23.11.2015r. (B ciaa 33 TOAMIIHN ITEPHOAM, 3aITOYBAIIH HA
uan caea 01.01.2016r.),

HMsmenenne pa MCC 27 “HMuansnayasun gpruancosn ordet” — Metos Ha cobGcrBeHna kanmmTaa B
camocTosTeAHn puHaHcoBn otdern — npuern or EC Ha 18.12.2015r. (B cuaa 3a TOAMIIHHE HEPHOAH,
sarousary Ha nan caea 01.01.2016r.),

Mamenennsa ma pazamunn crappaptu “TloaoGpenus 3 MCOO (nuxbpa 2012-2014)”, npoustiHyamu ot
TOAHILHII IPOEKT 32 moaobpenns 8 MCOPO (MCPO 5, MCPO 7, MCC 19 n MCC 34) ocHoBHO C 1eA
OTCTpaHABAHE HA IPOTHBOpeYHs H H3AcHABaHe Ha dopmysnposkn - npuetn or EC ma 15.12.2015r.
(npomeHnTe 11e O'bAAT MPHAATAHH 34 TOAHIITHH TIEPHOAM, 3AITOYBAIII HA HAH CACA 01.01.2016r.).

Cranpaprn u paszacuenus, uspasaenn or CMCC, xonto Bce orme He ca npuetn or EC

PBKOBOACTBOTO, CuliTa, He e ITOAXOAMINIO Ad Ce OIIOBECTH, e CACAHHTE HOBH HAI PeBH3MPAHH
CTAHAAPTH, HOBH PA3ACHEHIA M ITPOMEHII KbM ChIIECTBYBALIH CTAHAAPTI, KOMTO KbM OTYETHATA AaTa Ca
Beue H3AaAeHH OT CBBeTa IO MEKAYHAPOAHH cueToBOAHH cTaHAapTi (CMCC), mo Bee omie He ca
0AODpeHn 3a mpHaaraHe OT LBpOIeKCKaTa KOMMCHA I CbOTBETHO, HE Ca B3ETH BIIPEABHA ITpU
H3rOTBAHETO Ha To3H (PHHAHCOB oTder. AaTuTe Ha BAH3AHE B CHAA II€ 3aBHCAT OT PELIEHHATA 32
0AODpeHHe 3a IIpHAaraHe Ha EpporefickaTa KOMUCHA.

PBKOBOACTBOTO Ha APYKECTBOTO OYAKBA, He NPHEMAHETO Ha Te3H CTAHAAPTH, HM3MEHEHNA Ha
CHUICCTBYBALIN CTAHAAPTH I PasfCHEHEHs HAMA AA OKAXKE ChbINECTBeH eDeKT BbpXy (PUHAHCOBHA OTYET
HA APY/KECTBOTO B ITIEPHOAA HA ITbPBOHAYAAOTO UM IIPHAATAHE.

MCOO 9 “@uuaHcoBH HHCTPYMEHTH - (B CHA4 3a TOAHIIHH IICPHOAH, 3aITOYBAILN HA HAH CACA

01.01.2018r),

MC®O 14 “Pasuern 32 PeIyAATOPHH OTCPOYEHH CMETKH - (B CHAA 32 TOAMIIHE ITEPHOAH, 3aITOYBAIIH
Ha uan caea 01.01.2016r.),

MCOO 15 “IIpHx0AHl OT AOLOBOPH € KAHEHTH - (B CIIAA 33 TOANIIIHH IIEPHOAH, 3aITOYBAIIH HA HAH CAGA
01.01.2018r.),
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MC®O 16 “Anspnr’” - (B cHAa 32 TOAHIIHI TEPHOAL, 3ariousanin Ha nan caea 01.01.2019r),

[posenn 8 MCPO 10 “Koncoanaupann dbunancopn orgerir” 1 MCC 28 “lMuBecTniyin B acOLHIIPaHH
u cpBMecTHH npeannpuaraa’ — Ilposaxba HAM BHOCKA Ha aKTHBI MEKAY IHBECTHTOP M HEroBO
ACOILIHIIPAHO HAH CbBMECTHO MPEANPHATHE - (OTAOHKEH 32 HEOITPEACACHO BpeMe),

Ipomenn 8 MCOO 10 “Korcoananpann dunancosu orgernn”, MCPO 12 “Ornosecrasane Ha AAOBE B
Apyru npeanpuarua’ n MCC 28 “VuBecTiuun B aCOLMHPAHHN H CBBMECTHH IIPCANPHATIN —
HMusectuimonnn apyxecrsa: Ilpuaarane Ha M3KAIOHYEHIS ITPH KOHCOAHAALUA - (B CHAA 32 TOAMIIHI
ITePHOAH, 3arrouBainn Ha AH caea 01.01.2016r.),

pomenn 8 MCC 12 , Aawpum sbpxy Aoxoaa™: Ilpmsmasade Ha OTCpoYeHN AAHDBYHH aKTHBH 34
HEPeaAN3UPAHI 3aryoH (B cHAA 32 TOAHIUHHN ITEPHOAM, 3artousainy Ha Han caea 01.01.2017r).

Texymu u HeTeKyL AKTHBH
AxTus ce KAE[CI’I(i)IiIIHpa KaTto TCKYL[I Koraro OTrOBapH Ha HAKOH OT CACAHHTE KPI’ITCPIIII:
®  OuAKBA AA PEAAM3HPA AKTHBA HAH BB3HAMEPABA AA TO IIPOAAAE HAIL YIIOTPeOU B CBOA HOPMAACH
OITEPATUBEH LIMKDA;

®  ABPIKH AKTHBA IPEAHMHO C IIEA ThPIYBaHE;
®  OYaKBA AA PEAAM3NPA AKTHBA B PAMKHTE HA ABAHAAECET MeCEIa CAEA Kpas Ha OTYETHHA IIEPHOA;
HAHN
© AKTHBDT € ITAPH HAN TAPHYHH exBuBaseHTH (cpraacHo Aedpurnuuara Ha MCDO 7), ocsen axo
32 AKTHBA HAMA OTPAHHYEHHE A2 DbAE PA3SMEHAH HAH I3IOA3BAH 33 YPEXKAAHE Ha ITACHB B
NPOADANKEHHE HAI-MAAKO Ha ABAHAAECET MECeIa CACA KPAA Ha OTHETHHA ITEPHOA
AKTHB ce KAaciHIIIPa KATO HETEKYII AKO He OTTOBapA HA KPHTepHHTe 32 KAaCH(HIIIPAHE KaTa TEKYLLL

MoTn, MalimHy # ChOPBIKEHNA

Axtin ce otunTar Kato IIMoTH, MAINHHI 1 CHOPDBKEHHA KOrato oTroBapat Ha kpureprurte Ha MCC 16
32 ITpHU3HABAHE M FMAT LIeHA Ha NpHAODmBaHe paBHa HAM no-sucoka oT 700 AB. AKTHBITE KOHTO HMAT
LieHa HAa IIPHAODHBAHE ITO HIICKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYILH PasXOAH 3a IIEPHOAZ Ha
npHAODHBaHE B CHOTBETCTBIIC € OAODpeHATA CYETOBOAHA IIOAHTHKA, DBCexkit HMOT, MAIUHHA H
ChOPBKEHHE — Ce OLeHABa IpH  IpuAobHMBAHETO My ITO IfeHa HA NPHAODHBAaHe OIpeAeAcHA B
choTBeTCTBHE ¢ HanckBanusTa Ha MCC 10.

IlpeanpusrieTo e mpHeAo Aa OTYHTA BCAka rosunus Ha MIMoTuTe, MAIINHHTE H CBOPDBKEHHATA B
cvotsercteiie ¢ MCC 16 mo 1mena Ha npuaoOmBaHe HAMaAeHA C  HATPYIIAHATA AMOPTH3ALUHMA I
HATPYyIIaHA 3ary0a OT ODe3LIeHKa.

IocAeaBary pasxOAN CBBbP3aHH C OTACACH MMOT, MAIIIIHA I CbOPBIKEHIE Ce OTYHTAT B YBEAHUEHHE Ha
BararcoBaTa CTOMHOCT Ha AKTHBA , AKO € CIIA3¢H NMPHHIMITA Ha pi3HaaHe onpeaeaeH B MCC16.
PaxoanTe 3a TeKkymmoTo oOCAyKBaHEe HA HMOTH , MAIIHHH I CbOPBAKEHHA €€ OTYHTAT B Itedaaba mHAn
3ary0a B MOMEHTA HA H3BLPIUIBAHETO HM.

baaancopaTa CTOHHOCT HA AAACH HMOT, MALIIHA H ChOPBKEHIIE Ce OTIIHCBA :

-IpH IPoAaKDA HA aKTHBA;

HAH

-KOTATO HE CEe OYaKBAT HHKAKBH APYTH HKOHOMHYECKH H3TOAHN OT H3IIOA3BAHETO HA AKTHBA MAM IIpH
OCBODOKAABAHE OT aKTHBA;

IleyanGaTa maw 3ary0ata, BPR3HMKBAINA OT OTIHCBAHETO HA UMOT ,MalllIHA H CBOPBIKEHHE Ce BKAIOUBAT B
B ITewan0ata HAH 3ary0aTa, KOTaTO aKTHBBT ce otmmire, ocseH ako MCC 17 me msmcksa aApyro npm
poankba 11 oOparen Ansnar. Ieuaabnre mam 3arydirTe, BbSHHKBALIH IIPH OTITHCBAHE HA HMOT, MALIHA
HAH CHOPB/KEHIIE CE OIPEACAAT KATO PA3AMKA OT MEKAY HETHUTE ITOCTBIIACHHA OT IIPOAAKODATA, AKO HMa
TAKHBA II GAAAHCOBATA CTOMHOCT Ha akTHBA. Te He ce KAaciHIIIPAT KATO IPHXOA/ Pa3xoA.

Korato 3 xoaa ma obuuaiimarta o AefiHOCT ITPEAITPHATHETO PYTHHHO IIPOAABA AKTHBH HA HMOTH,
MAITHHH U CBOPBKEHHsA, KOUTO € ABPHKAAO 334 OTAABAHE ITOA HAEM, IIPEXBLPA Te3H AKTHBH B
MaTePHAAHHTE 3AITACH ITO TAXHATA DAAAHCOBA CTOIHOCT, KOTATO NPeCcTaHaT Ad OBAAT OTAAGBAHI IIOA HAEM
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H CTaHAT ABPAAHH 32 MpoAaxOa. IlocThriAeHnaTa oT npoaaxbaTa HA TAKHBA AKTHRH C€ [TPI3HABAT KATO
npuxoan B cpotserctie ¢ MCC 18 Ilpuxoan. MCOO 5 me ce mpraara, KOrato akTHBH, ABP/KaHII 32
npoAakOa B 00MUANHIA XOA Ha AefTHOCTTa, ObAAT IIPEXBFBPASHH KbM MATEPHAAHH 3AI1ACIL.

MmoTnTe, MANIMHATE H CHOPBKEHHATA CE AMOPTH3MPAT 10 AHHEITHHA METOA 34 IIePHOAA HA OYAKBAHIA
[IOA€3€H KHBOT.

OcraTpynaTa CTOHOCT 1 MTOAG3HHAT KHUBOT HA AKTHB CE€ IIPEPASTAEKAAT IIPH IPHKAIOUBAHETO HA BCAKA
hrmapcoBa roAMHA M AKO OYAKBAHHMATA CE PA3AHYABAT OT INPEAHIIHHTe IPHUOAH3HTEAHN OIIEHKH,
MTPOMEHHTE CE OTYHTAT KATO IIPOMAHA B CIETOBOAHNTE NPHOAHSHTEAHI oLeHKH B cboTBercTBHe ¢ MCC
8 C4eTOBOAHH HOAHNTHKA, IIPOMEHH B CIETOBOAHHTE IPHOAMSHTEAHH OIEHKI I IPELKH.

AMOPTH3ALNATA 321109YBA OT MOMEHTA B KOITO HMOTHTe, MALIIHHTE I CbOPBKEHHATA Ca HAANYHI B
OPEAITPHATHETO, Ha MACTOTO H B CBCTOAHHETO, HEODXOAIMH 32 EKCIAOATALUATA HM I10 Ha4lHA
IIPEABUAEH OT PBKOBOACTBOTO. AMOPTH3ALIIATA HA AKTHBHTE Ce IPEYCTAHOBABABA HA 110 PAHHATA OT ABETE
AATH :

-AATATA HA KOATO €4 KAACH(DUIIMPAHI KATO ABPKAHI 32 Tpoaakda cpraacao MCOO 5.

-AATATA HA OTIIHCBAHE HA aKTHBITE.

AMopTH3aLUATa He Ce IIPEYCTAHOBABA B IIEPHOAH Ha IIPECTON HAH H3BLKAAHE OT AKTHBHA yIIoTpeda.
CpeAHHsT MOA€3eH KUBOT B I'OAHHH 33 OCHOBHHTE TPYIIN ADATOTPAifHN MATePHAAHH aKTHBH, € KAKTO

CAEABA:
T'pyna Topunn
Crpaau 50
Mainuy 1 cChbOpbKeHH; KOMITIOTPH 10; 5
TpancriopTHH cpeacTBa 10
CroITaHcKi HHBEHTAP 7
Benukn ocranaan 7

O6Ge3uenka na MiMoTn, MaluuHn u chopbokeHus
Coraacno msucksannara Ha MCC36 xbM Kpad Ha OTYETHHA IIEPHOA Ce IIPABH IIPELIEHKA AAAI
CBINECTBYBAT MHAHKALUIH, Ye CTOHOCTTA Ha AaAeH akTuB oT VIMOTHTe, MAIIMHHNTE H ChOPBKEHHATA €
oGesleHeHa. B caywail Ha TAKIBA HHAHKAIIHIN Ce H3YHCAABA BH3CTAHOBHMATA CTOIHOCT Ha aKTHBA U Ce
onpeAeAs 3ary0aTa OT 0Oe3LeHKa.

I/IHBCCTI/IHI/IOHHH HMOTH

Karo mmsectuimronnn mvotn ceraacio MCC 40 ¢ orumrar semMu 1 /HAH crpasn, H/HAH 4YacTH OT
CTPaAH, KOHTO Ce ADBPHKAT MMO-CKOPO C I1€A TOAYHYABAHE HA TIPHXOAH OT HAEM HAH 33 VBEAHU4BAHE
CTOHHOCTTA Ha KAIIHNTaaa HAH 3a ApeTe. VIMoT, koiito ce marpamaa man paspaborsa 3a Obaelo
H3ITOA3BAHE KATO MHBECTHIIHOHEH HMOT ChIIIO CE OTYHTA KATO MHBECTHLIHOHEH HMOT.

MmsecTHiimonen HMOT Ce NPH3HABA KATO AKTHB CAMO KOT4TO € BEPOATHO OBACILINTE HKOHOMHYECKH
M3TOAH, ITPHITHCBAHH MY AZ C€ IOAYYAT B NPEANpPUATHETO H IIeHATA My Ha IPHAOOHBAHE MOKE A Ce
OIIEHH AOCTOBEPHO.

IlpexsbpAfnnA OT MAH KbM HHBECTHIIHOHEH HMOT Ce IpaBAT, CAMO KOTaTO HMa IIPOMAHA B
H3IOA3BAHETO, AOKA3AHA YPEs:

® 3aI10YBaHE Ha ITOA3B4AHC OT CTpaHa Ha CODCTBEHIKA - 34 IIPpEeXBBbPASHE OT HHBECTHUIHOHEH HMOT B
ITOA3BAH OT CODCTBEHMKA HMOT;

L4 3AITOYBAHE HA pazpaGomaHe C LIEA npoAaH<6a - 3a IIPEXBbpAAHE OT HMHBECTHIIMOHEH HMOT B
MaTepHAAHIT 341TaCH,

® Kpafi HA [TOA3BAHETO OT COOCTBEHHKA - 32 HPEeXBBPAIHE OT ITOA3BAH OT cOOCTBEHHKA HMOT B
HHBECCTHIIHOHEH HMOT]

HAM

® 3aII0YBaHe Ha ONEPATHBEH AHN3HHI KbM APyra CTpaHa - 34 IIpexXpbpAsAHEe OT MAaTEPHAAEH 34IIaC B

HHBECTHIIHMOHEH HMOT,
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MHBeCTHIIHOHHITE HMOTH Ce OLCHABAT ITLPBOHAYAAHO IIO LIEHA HA IPHAODHBAHE, KOATO BKAIOYBA H
PA3XOAHTE IO CAGAKATA 3a IPpHAOOHBaHe cbraacHo MCC40.

CAeA TBPBOHAYAAHOTO IIPH3HABAHE MHBECTHLIMOHHHTE IIMOTH Ce OTYHTAT IIO MOAEAA Ha LieHATA Ha
npuaobnsare. OLeHABAT ce IO LieHA HAa MPHAODHBAHE HAMAACHA C BCHYKH HATPYIAHH AMOPTHSALINH I
saryon or obesuenka. Caes ITHPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIMOHHITE IIMOTH Ce OLIEHSBAT B
cpoTBeTcTBHE ¢ H3ucksanuaTa Ha MCC16 3a Tosn Moaea.

luBecTHIIMONHITE UMOTH Ce OTIIHCBAT, NpH ocBobomAaBaHe /NpoAaxba HAN IIpH BCTBIBaHe BBHB
¢brHaHCcOB AMSHHT/ HAHN KOTATO TPAilHO Ce H3BAAAT OT ynoTpeba I OT TAXHOTO OCBODOKAABHE HE ce
OYAKBA HHKaKBa ObA€INA HKOHOMIWecka naroad. Ilpm ompeaeasme Ha AataTa Ha OCBOOOMKAABAHE 3a
HHBECTHILIHOHEH UMOT ce mpuAaraT kputepunte 358 MCC18 3a npusHaBaHe Ha NPHXOA OT IPOAKOa Ha
CTOKH HAH Ce B3EMa II0A BHHMAHHE CbOTBETHOTO yKasaHHe B AoIbaHeHrero kbm MCC18. MCC17 ce
MpHAATa TPH 0CBODOXAABAHE Ype3 BCTLIIBAHE BBE (PIHAHCOB AHSHHI HAH IIPH IIPoA®KGa ¢ obpareH
AM3UT.

Ileuanbure n 3arydHTe OT H3BAKAAHE OT YHOTpebda MAH OCBODOKAABAHE OT HMHBECTHI[OHEH HMOT, €
OTIPEACAAT KATO PA3ANMKA MEKAY HETHHTE ITOCTBIIACHHA OT OCBODOKAABAHETO H OaAaHCOBATA CyMa Ha
AKTHBA M Ce IIPH3HaBaT B ITeuarbaTa HAH 3arybara 3a ITepHOAA HA HM3BAKAAHE OT ymoTpeba HAU
ocBobxaaBane, ockeH ako MCC17 me msncksa Apyro npu mpoaakba ¢ obparen AnsuHr.

OGesnenxa HA MHBECTUIUOHHHN UMOTH
CopraacHo msmckampara ma MCC36 wbM Kpag Ha OTYETHINI IIEPHOA C€ IIPABH IIPCLICHKA AAAN
CBUIECTBYBAT HMHAHMKALIMH, Y€ CTOHHOCTTA HA HHBECTHIHOHHHTE HMOTH ¢ obesmeneHa. B cayuail Ha
TAKHBA HHAUKALIIN Ce H3YHCAABA BH3CTAHOBHMATA CTOMHOCT HAa MHBECTHIIHOHHUTE HMOTII H CE OIIPEAeAd
sarybata ot obesLeHKa.
Hemarepuaanu axTusu

IlpeanpuaTHeTo OTYNTA pasTPAHHYHMITE HEHAPHUHHI aKTHBH 0e3 usmyecka CyOCTAHIMA KaToO
HEeMATEPHMAAHH aKTHBHM, KOTATO OTIOBAPHT OIPECACACHHETO HA HEMATEDPHAACH aKTHB M KPUTEPHHTE 32
npusHasase hopmyanpann 8 MCC 38,

HematepraseH akTHB ce IPH3HABA, 4KO € BEPOATHO, Ue NPEAIPHATHETO IIE IIOAYIH OYAKBAHIITE
ObACIIN HKOHOMHYECKH IIOA3M, KOMTO CA CBBP3aHH C aKTHB II CTOIHOCTTA Ha 4AKTHBA MOXe Ad ObAe
OTIpeAeAeHA HAACKAHO.

ITopBoHaYaAHO HeMATEPHAAHHTE aKTHBH Ce OTYHTAT 10 LeHA Ha IpHAoDHBaHe.

IlenaTa Ha npuAoOHBAHE HA OTAGAHO IPHAOOHT HEMATEPHAACH aKTHB ce orpeAeast ceraacio MCC38 u
BKAIOHBA!

-ITOKYITHATA II€HA, BHOCHHTE MUTa H HEBB3CTAHOBIIMITE AAHBLII BHPXY [TOKYITKATA, THPTOBCKITE OTCTBITKH
1 pabaTH ce MpHCIAAAT;

u

-BCAKAKBH CBBP3AHII PAXOAH 34 [IOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO H3ITOA3BaHE;

IlenaTa Ha mprAOOHBAHE HAa HeMaTepHAAEH AKTHB ITPHACOUT B 3aMAHA C HEMTAPHYEH AKTHB Ce H13MepBa
IO CIIPABEAAHBA CTOIHOCT, OCBEH KO !

-pa3MeHHaTa ACITHOCT HAMA ThPIOBCKA CBIIHOCT;

HAH

-CIIPABEAAHBATA CTOHHOCT HUTO HA ITOAYYEHMA aKTHB, HUTO Ha AAACHIIS AKTHB, MOME Ad OBAE H3MEpeHa
HAAEKAHO.

Tlpuaoburuar axTuB ce m3MepBa IO TO3H HAYHH, AOPH aKO IIPEAIIPHATIETO He MOKe He3aDaBHO Ad
OTITHINIE AAACHHSA aKTHB. AKO ITPHAOOHTHAT AKTHB He € OLICHEH 110 CIIPABEAANBA CTOHHOCT, HETOBATA LieHA
Ha [IPHAODHBAHE Ce M3MepBa 1T0 6AAAHCOBATA CTOHHOCT HA ARACHHA AKTHB.

Llenara Ha npumAoOHMBaHe Ha BLTPEIIHOCH3AGACH HemaTepraseH axktuB cbraacHo MCC38 e Herosara
ceBecTOMHOCT BKAFOUBAIIA CYMATaA HA PA3XOANTE, HAPABEHH OT AATATA, HA KOATO HEMATEPHAAHIAT AKTUB
€ OTTOBOPHA 34 ITBPBH ITHT Ha KPHTEPHHTE 34 IPH3HABAHE.

HemaTepnasnnTe akTHBH Ce OTHHTAT CAeA NPHAOOHBAHETO IIO I[eHA Ha IIPHAODHBAHE HamMaAeHa C
HATPYITAHATA AMOPTH3ALIIA I HATPYIAHH 3ary0H OT 0besLeHKa.

IIpeArrpuATHeTO OLIEHABA AAAH IIOAG3HMAT SKHMBOT HA HEMATEPHAACH AKTHB € OIPAHMYEH HAMN
HEOIPaHHYEH I KO € OrPAHHYeH, IPOABAKUTEAHOCTTa Ha, HAH DPOA HA IIPOH3BOACTBEHHTE HAH CXOAHH
€ANHHIIH; CbCTABASBALI TO3H ITOAE3eH FKHBOT.
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HemaTepraseH akTHB ce PASTAEKAA, KATO HMAIIL HEOTPAHHMYEH ITOAE3CH KHMBOT KOrato, Ha Dasata Ha
4HAAN3 Ha CHOTBETHHTE (DAKTOPH, He CHIIECTBYBA IPEABIANMO OTPAHIYEHIIE 34 [TePHOAR, IIPe3 KOHTO ce
OYaKBA AKTUBBT Ad FeHEPHPA HETHH UAPHYHH [TOTOLUI 33 IPEAIPUATHETO.

HemarepriasHnTe aKTHBH C OIPAHMYCH ITOAE3EH JKHBOT C€ AMOPTH3HPAT, 4 HEMATEPHAAHHTE AKTHBI C
HEOTPaHIYeH II0AE3EH KHUBOT He Ce AMOPTH3HPAT.

HemaTepuasnnTe aKTHBH KOMTO ITOAAEKAT HA AMOPTH3ALIA Ce aMOPTH3HPAT I10 AHHEITHIA METOA 3a
CPOKA HA OIIPEACACHHA TIOAC3EH JKIBOT.

AMOPTH3ALIHATA 33TTOYBA, KOTATO AKTHBBT € Ha PASIIOAOKEHIE 32 IIOA3BAHE, T.€. KOIATO TOM € Ha MACTOTO
H B CbCTOAHHETO, HEOOXOAHMO 33 CITOCODHOCTTA My Aa PabOTH ITO HAYIIH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALIATA Ce IPEKPATABA Ha [TO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DHIHPAH KATO ADPKAH 32 IPOAAKDA (A BKAIOYUEH B IPyNaTa 34
OCBODOKAABAHE, KOATO € AbPIKAHA 32 IIPOAAKDA) B chotBercTBie ¢ MCPO 5

u

- AATATA, HA KOATO AKTUBBT € OTIIHCAH.

CpeAHHAT ITOAE3€H KHBOT B TOAMHH 32 OCHOBHHTC TPYIN aMOPTH3HPYeMH HEMATEPHAAHI AKTHBH, €
KAKTO CACABA!

I'pyna Toanan
Codryep 5
ApyrH HeMATEPHAAHH AKTHBH 7

OBGesreHKa HA HEMATEPHAAHH ABATOTPANHN AKTHBY
Coraacso msnckeanuata Ha MCC36 xpM Kpasg Ha OTYETHHA MEPHOA Ce IIPaBil HpeLIeHKA AAAH
CBIIECTBYBAT HHAHKALIMH, Ye CTOHOCTTA Ha HEMATCPHAAHHTE ABATOTPaiHN akTHBH e obesueHeHa. B
CAy9ail Ha TAKMBA HHAHMKAIIHM C€ H3YHCAABA BB3CTAHOBHMATA CTOIHOCT Ha aKTHBHTE II Ce ONpeAeAs
3ary0ata oT oDesLeHsa.

DuHAHCOBU AKTUBU
Ipeanpuaruero npraara MCC32 i MCC39 npr oruntane Ha (DIHAHCOBH aKTHBIL
ONHAHCOB AKTHB € BCEKH AKTIHB KOITO €:
-IIAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIITAA HA APYTO IPEANIPHATHE;
-AOTOBOPHO ITPABO:
® A4 Ce ITOAYYAT HAPHYHI CPEACTBA HAH APYT (DIHAHCOB aKTUB OT APYTO NPEAIPHATIE ;
HAH
® Aa ce PasMeHAT (PMHAHCOBM AKTUBH HAH (PUHAHCOBH IIACHBHI C APYIO IIPEATIPHATHE IIpiI
YCAOBHA, KOHTO €A TOTEHIIHAAHO OAATOIPHATHH 32 TPEAIPIATHETO;
-AOTOBOP KOHTO Ille ObAe HAM MOKe A2 OBAC YPEACH B COOCTBEHN MHCTPYMEHTH Ha CODCTBEHH KAITHTAA
eMHUTEHTA I €

L4 HEACPHBATHB, 34 KOITO MIPEANIPHATHETO € HAH MOXE Aa 6’I>A€ 3AABAKEHO A ITOAYHH IIPOMEHAIB
6p0ﬁ OT HHCTPYMEHTH CODCTBEHMA KATTHTAA HA HpeAl‘IpIiHTHeTO;
HAIT

L4 AEPHBATHUB, KOITO mie 6'13AC HAH MOKE Aa 6’bA€ ypeaen Ypes pasMmaHa Ha ci)m{cnpa}ia cyMa
IMAPHYHH CPEACTBA HAH APYI' Cl)HHﬂHCOB AKTHB 32 CI)I’IKCHPRH GPOIUI OT COOCTBEHHTE KAITHTAAOBH
HHCTPYMEHTH Ha IIPEAIPHATHETO. 3a Tasu HeA HHCTPYMEHTHTE Ha cobCcTBeHNs KAaIlHTaA Ha
HIPEAITDIATIIETO HE BKAFOYBAT YIIPaKHAEMH Cl)HHﬂHCOBH HHCTPYMEHTH, KAELCHCI)I’IL[I'IP’:IHII KaTo
HHCTPYMEHTH Ha CODCTBEHHA KAITHTAA , KOHTO HaAaraT Ha HpeAHpIIHTIICTO 3AABAKEHIIETO Aa
MIPEAOCTABIH Ha Apyra CTpaHa HpOl‘IOpL[IIOHﬂAeH AAA OT HETHHMTE AKTHBI Ha HPCAHPHHTHQTO caMo
TIPH  AHMKBHAAIIHAHAH HHCTPYMEHTH, KOHTO Ca AOI‘OBOPH 3a 6’I>A€LLIO MTOAYYABAHEC HAM
IIPEAOCTaBAHE Ha HHCTPYMEHTII HA coDCTBEHHA KAITHTAA Ha MTPEAIIPHATHETO.

QuuaHcBHUTE HHCTPYMEHTH-AKTHBH Ce KA&CIICbHL{HpﬂT B CACAHHTE KATErOPHII ChIAACHO H3HCKBAHHATA Ha

MCC 39:

L4 POuHAHCOBH AKTHBH, OTYHTAHH 110 CIIpABEAAHBA CTOﬁ}iOCT B 11euaAbaTa HAH 3ary6aTa
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- ABPiKaH 3a TbPIyBaHe CiDIIHaHCOB AKTHB

- OIIPQAEACH IIpy IThPBOHAYAAHOTO My IIpH3HaBaHe OT IPECANPHATHETO 34 OTYHTAHE IIO
CITPABCAAHIBA CTOMHOCT B ITeYaADaTa AU 3ary6aTa.

e ITHBeCTHIII ABPAKAHH AO IMAACHK
e Kpeanru 11 B3eMaHMsA

e  DuHAHCOBM AKTHBH HA PA3TIOAOKEHIE 32 TPOALKODA.
Ilpeanpusaruero npusuasa (PHHAHCOB aKTHB MAH (DHHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHIE, KOIATO If CaMO KOTATO NPEAPHATHETO CTaBa CTPaHA IIO AOTOBOPHHTE YCAOBIA HA
HHCTPyMEHTA.

HPH IIbPBOHAYAAHOTO CH IIPH3HABaHEe CbIIHﬂHCOBIITC AKTHBI C€ OTYHTAT II0 CIIPABEAANBATA M
CTOfIHOCT, IIAFOC B CAY‘—IQﬁ Ha Ci)HHilHCOBH AKTHBII, KOHTO HE C€ OTHHTAT ITO CIIPABEAAHBA CTOIHOCT B
meqaAbaTa MAU 3aIY6aTﬂ, PpasxoAHTe IO CACAKATA, KOUTO C€ OTHACAT IIPSKO KbM HPHAO6HBZLHCTO HAH
H3AABAHETO Ha CbI’IHﬁHCOBI’IH AKTHB.

CAEA H'prOHZl‘IﬂAHOTO HpHSHaBﬂHC HPEAIIPHATHETO OLIEHABA CbHHaHCOBHTE AKTHBH KAKTO CA€ABA:

e Ilo cripaBeaamsa cToliHOCT
-(pHHAHCOBH AKTHBH, OTHHTAHH 110 CIIPABEAAIBA CTOIHOCT B r1eyarbaTa HAH 3arydara;
- (bHHAHCOBH aKTHBU Ha Pa3lIOAOKEHHE 32 NPOAAKDa;
C usxAroveHne Ha HHBECTHIIMH B HMHCTPYMEHTH HA COOCTBEHHS KAHTAA, KOHTO HAMAT KOTHpAaHa
ITa3apHA IIeHA Ha aKTHBEH ITa3ap I YHATO CIIPABEAANBA CTOHHOCT He MOKE A4 CE€ OLIEHH HAAEKAHO, KAKTO
I ACPHBATHBH, KOHTO ¢4 OOBBP3AHII ¢ HEKOTHPAHI HHCTPYMEHTH Ha CODCTBEHIA KAITHTAA HAI TPAOBA Ad
CE YPEeAST Ypes MPEeXBLPAAHETO Ha TAKHBA HCKOTHPAHH MHCTPYMEHTH Ha COOCTBEHMA KaIlHTAA, KOHTO ce
OLICHSABAT 10 LICHA Ha IIPHAODOHBAHE

® Ilo AMOPTH3HpaHA CTOMHOCT C M3ITOA3BAHETO HA METOAA Ha edpercrmsmm AHXBEH IIPOLIEHT
~KPEAHTH I B3EMAHIA,
~MHBECTHIIHH, ABPKAHH AOC ITAACHK;

Ileuanbm 1 3arybu oT PHHAHCOBH AKTHBIL

e Jleganbir i 3aryOn KOMTO BB3HUKBAT OT ITPOMAHATA HA CIPABEAAMBATA CTOIHOCT Ha (PHHAHCOBH

AKTHBH Ce ITPH3HABAT KAKTO CAEABA:

-Ilewarba nam saryba o1 pHHAHCOB aKTHB MAH (DHHAHCOB [ACHB, KARCH(MULHPAH KATO OTIHTAH 1O
CITPABEAAHBA CTOHHOCT B HeuaAbaTa HAHM 3ary0aTa, ce IIPH3HABA B OTYETA 32 AOXOAHUTE.
-Ilewaabarta man 3arybata OT HaAHYeH 3a NPoAaxkOa (PIHAHCOB AKTHB Ce IPH3HABA B APYT BCeOOXBATEH
AOXO0A, C HM3KAIOYEHIe Ha 3ary0OHTe OT 0oDeslieHKa H I1e4aAduTe H 3aryOHTe OT OOMEHHHTE KypcoBe A0
MOMEHTA Ha OTHHCBAHC Ha (DHHAHCOBUSA AKTHB. B TO31 MOMEHT HATpyIAHATA ITedaAbaTa HAH 3ary0aTa,
[IPH3HATA IPEAH B APYT BCCOOXBATEH AOXOA, C€ ITPEKAACH(DHIIPA OT COOCTBEH KAallHTAA B [1€YaADATA HAK
3aryoaTa KaTo KOPEKLUS OT MPeKAACH(IHKALIIA,

L AHXBaTa, KOATO C€ H3YHCAABA C H3IIOA3BAHE H4a METOA2 HA CCi)EKTIIBHI’Ii{ AHMXBCH IIPOLEHT, Cce
TIpH3HAaB4 B OTYETa 32 AOXOAHTE.

L4 AHBHAGHTIITC OT HMHCTPYMEHTH Ha cOOCTBEHHS KAIIUITAA Ha Pa3IIOAOKEHHE 34 HpOAﬂ}KG’A ce
IIPpHU3HABAT B OTYET4A 324 AOXOAMTE, KOIATO C€ YCTAHOBH IIPABOTO HA HPCAHPII}ITHCTO Al TIOAYHYH
ITAAIIIAHE.

e 3a Cl)HHaHCOBHTC AKTHBII, KOHTO C€ OT4YHTaT IIO aZ\'IOpTI'I3IIpaHa CTOfIHOCT, meyas0aTa HAH
32‘11"}763’1"3 OT aKTHBa C€ IIpH3HABA B OTYETA 3a AOXOAHTE, KOraTo Q)HH?[HCOBH}IT AKTHB HAHN
CbllHaHCOBIL‘IT ITACHB C€ OTITHCBA HAH O6€3LI6H}IBZI H HpE3 IIpOoLIeca Ha aMOPTH3HpPaHe.

HPCAHPIU{THCTO OTITHCBA CbIIHaHCOB AKTHE, KOTraTo !

© AOTOBOPHHTE Ipasa B'I)pr MapHYHHTE IIOTOLI OT CbHH’dHCOBIIi{ AKTIIB Ca
H3TEKAM,; HAH
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®  pexBbpAA PIHAHCOBHA AKTHB, KOTATO Ca NPEXBBPACHH AOTOBOPHITE IIPaBa 3a ITOAyYaBaHe Ha
MAPHYHH HOTOLH OT (PHHAHCOBUA aKTHB HAH CA 3aITA3€HH AOTOBOPHIHTE IIPaBa 32 [TOAyYaBaHe
Ha MAPUYHHTE TOTOUM OT (PHHAHCOBUSA aKTHB, HO € ITOETO AOTOBOPHO 3aABAYKEHIIE 32 ITAAILAHE
Ha NAPHYHH HOTOLM Ha EAUH HAM MOBEYe ITOAYIATEAN B CIIOPA3YMeHIe I TPaHC(epbT OTroBaps
HA YCAOBHATA 32 oTHIIcBaHe cbraacao MCC 39.

VCAOBHSA 34 OTIIHCBAHE:
Korato mpeanpusatieTo npexsbpAn (PHHAHCOB AKTHB TO OLEHABA CTEIIEHTA, AO KOATO INE€ 3alla3H
PHCKOBETE U TIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBIS AKTHS:
® AKO IIPEANPHATHETO IPEXBBPAM B 3HAYNTEAHA CTEIIeH BCHYKH PICKOBE I IIOA3H OT
cODCTBEHOCTTa BBPXY (PHHAHCOBIA AKTUB, NPEANIPHATHETO OTNHCBA (PHHAHCOBHA AKTHB U
MPU3HABA OTAEAHO KATO AaKTHBHM AN ITACHBI BCHYKH IIPABA I 3aABAKEHHS, Ch3AAAEHH HAM
3aa3eHH IIpH TpaHcepa;
®  AKO ITPEAITPHATHETO 3aIla3H B 3HAUHTCAHA CTEIICH BCHYKH PHCKOBE Ii IIOA3H OT COOCTBEHOCTTA
BBPXy PUHAHCOBUA AKTIB, IIPEAIIPHATHETO HPOABANABA AA ITPH3HABA (DHHAHCOBIIA AKTHB;
®  aKO NPEANPHATHETO HHTO MPEXBBPASA, HHTO 3AITa3Ba B 3HAYHTEAHA CTEIEH BCHYKH PHCKOBE H
ITOA3H OT CODCTBEHOCTTA BbPXY (PHHAHCOBHSA AKTHB, ITPEAIIPUATIIETO OIPEAEAS AAAH € 3AITA3HAO
KOHTPOA BBPXY (DHHAHCOBHA akTHE. B TO3H cAydJall:
~AKO HPEAIIPUATHETO HE € 3AIIa3MAO KOHTPOA, TO OTIHcBa (PHHAHCOBHS aKTHB M
IIPH3HABA OTAEAHO KaTO AKTHBH HAH ITACHBH BCIHKH ITPABA H 3aABAKEHIA, Ch3AAACHH ITPH TpaHcdepa.
-aKO MPEANPHATHETO € 3aMTa3MAO KOHTPOA, TO IPOABAKABA Ad ITPI3HABA  (DIHAHCOBHSA
AKTHB AO CTEITEHTA Ha IIPOABAKABALLIOTO MY yHACTie BhE (PHHAHCOBUS  AKTHB.

Ilpu otnrceaneTo Ha (PHHAHCOBUA AKTHB PASAHKATA MEKAY:

4) HerosaTa ODAAAHCOBA CTOMHOCT; H

©) cymara Ha ITOAYYEHOTO BB3HATPAKACHHE (BKAFOUBAIIO BCHYKH ITOAYIEHH HOBH AKTHBI, MHHYC
BCHYKH ITOETH HOBH ITACHBM), M BCHYKHM HATPYIIAHH HewaAOH MAH 3ary0m, KoHTO ca GHAN IPH3HATH
AHPEKTHO B CODCTBEHIS KAITHTAA Ce IIPI3HABA B OTYETA 32 AOXOAHTE.

Obe3nenxa 1 HecbOupaeMocT Ha (PHHAHCOBH AKTHBI

IlpeanpuaTrieTo npeneHasa KbM Kpafi Ha BCEKH OTYETEH IIEPHOA AAAH C€a HAAHIlEe OOEKTHBHHI
AOKA3aTEACTBA 32 OOe3LeHKaTa Ha (PMHAHCOB AKTHB HAH HA IPYIA OT (DIHAHCOBH AKTHUBH.

DHHAHCOB aKTHB HAHM TPYIIa OT (PHHAHCOBH AKTHBI CE CUMTAT 32 ODE3LIEHEHH I €4 Bb3HHKHAAH 3aTyOH OT
obesIleHKa, KOTaTO Ca HAAHIE OOEKTHBHH AOKA3aTEACTBA 3a OOE3IIEHKA, ITPONM3XOKAALL OT €AHO HAH
noBeye ChOHTHA, KOHTO €A HACTBIIMAH CAEA I'bPBOHAYAAHOTO IIPH3HABAHE Ha akTiBa (cpOiTHE "3ary0a")
H KOTaTO TOBa CbOHTHE 3ary0a (HAM ChOMTHA) HMa edeKT BBPXY OYaKkBAaHNTE OBACLIH NAPHYHH MOTOLIH
OT (bUHAHCOBHA AKTHB MAH OT IPynaTa (PHMHAHCOBH AKTHBI, KOUTO MOTAT AA C€ OIEHAT HaAexAHO. Moske
A2 He € BB3MOKHO Ad Ce HAeHTH(MINIPA EAHHHMYHO, CAMOCTOATEAHO CBOHTIE, KOETO € IPHYMHHIAO
obesnenxara. llo-ckopo obesienkaTa MOMe Aa € NPHYHHEHA OT KOMOMHHpaHHA eDEeKT Ha HAKOAKO
CHOUTHA.

3211"5761'1’1'6, KOHTO C€ OYaKBaT B peByATﬂT Ha 6’bA6U_IHT€ C’b6HTHH, HE3aBHCIIMO OT TAXHATA BEPOATHOCT, HE
Cce ITpH3HaBaT.
e O6€3H€HK?& Ha CI)I/IHZLHCOBH AKTHIBH, OTYHTAHII I10 QMOPTHSIIPQH’A CTOIHOCT

Axo mma obexTHBHH AOKA3aTEACTBA, Y€ ¢ Bh3HHKHAAA 3211'}7621 oT O6€3H€HK21 OT KPCAHTH H B3eMaHMA HAH
OT HHBCCTHLIHH, ABPHKAHH AO IAA€K, OTYHTAHH IIO AMOpPTH3HpaHa CTOfIHOCT, cyMaTta Ha 3211*}76?1’1'21 ce
OLICHSBA KATO PA3AHKA MEKAY 0aAaHCOBATA CTOHHOCT Ha aKTUBA U HACTOAINIATA CTOMHOCT Ha OYaAKBAHHTE
6’bA€U_LH [TApHYHI ITOTOIIH (C H3KAFOYECHHE Ha 6’I>ACLHII'T€ KpEAHTHH 321I'Y6II, KOHTO HE Ca B"LSHHKHRAH),
AHCKOHTHPAHII C IIBPBOHAYAAHIA QCIDEI{THBGH AHXBECH HIPOLEHT 334 CbHHaHCOBHH AKTHB (T. €.
CCpCRTIIBHH}IT AMXBEH ITPOIIEHT, H3YHCAEH P II'bPBOHAYAAHOTO IIpII3HaBaH€). baaancosara crolinoct
Ha aKTHBZ C€ HaMaAfABa I CyMaTa Ha 3211'}7621'1"21 Ce ITPH3HaBa B nevasbaTa AN 39.I'Y63Tﬂ.

L4 O6€3LI€HK21 Ha CPHHQHCOBH AKTHBH, OTYNTAHH ITO II€H4 Ha HPHAO6HB2.HC
Axo nma o0GexTUBHHU AOKAa3aTEACTBA, Y€ € Bb3HHKHaA4 321I’y’621 oT O6€3H6HK’A Ha CbI’iH’leCOB AKTHB OTYHTAH
ITO 1I€Ha4 Ha HPIIAO6HB’£LH€, cymaTta Ha 33I'Y63T21 oT O6CBI.[€HK21 Ce¢ OLEHABA KATO Pa3AHKA MEKAY
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DaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB I HACTOAINATA CTOMHOCT HA OYAKBAHHTE ObAEUTH
MAPHYHI ITOTOLH, ANCKOHTHPAHH C TEKyIINf I1a3apeH NPOLEHT Ha BB3BPBINAEMOCT 32 IOAODeH
cpunancos akTiB. 3aryoure ce npusHaBaT B newasbara man sarybara. Taxmsa 3aryon ot obesueHka He
ITOAAEKAT HA Bb3CTAHOBABAHE.

e O0esuenxa Ha PIHAHCOBH aKTHBH HA PA3IIOAOKEHHE 32 IPOARKOA
Korarto cmaa B cripaBeAArBaTa CTOITHOCT Ha (DIHAHCOB aAKTHB Ha PA3IIOAOKEHIE 33 IIPOAaKOa € IIPH3HAT
AHPEKTHO B COOCTBEHMSA KAaIINTAA H HMAa  OOEKTHBHI AOKA3ATEACTBA, Ye AKTHBLT € ODeslleHeH,
HATPyIIAHATA 3aryDa, KOATO ¢ TPH3HATA B APYT BCEOOXBATEH AOXOA, CE€ M3BAKAA OT KAllUTara M ce
ITPH3HABA B I1€YAADATA AN 3aTy0aTA AOPH aKO (DITHAHCOBHAT AKTHB HE € OTITHCAH.
Cymata Ha HaTpylaHara 3aryba, KoATO ce npexaacudUIUpa OT COOCTBEH KAIIMTAA B IMedasbata HAN
sarybarTa, e PasAMKATA MEXKAY LIeHATA Ha NpHAODHMBaHe (HETHO OT ITOTAIEHHA HA TAABHHILIATA H
AMOPTH3ALIIS) I TEKyLIATA CIIPABEAANBA CTOIHOCT, MHHYC 3arybaTa oT 0be3lieHKa Ha (DHHAHCOBHA AKTUB,
IIPH3HATA TIPEAH TOBA B Ileyarbata HAM 3aryoara.
3arybnr ot obesueHka, mpusHaTH B meuaabaTa mam 3arybaTa, 32 MHBeCTHIUA B HHCIPYMEHT Ha
CODCTBEHIA KAIIMTAA, KAACHHIMPAH KATO Ha PA3MOAOKEHHE 34 IPOAakOa, He Ce Bh3CTAHOBABAT B
negarbarta HAN 3ary0ara.
3arybu oT obesLieHKa, TPH3HATH B IedarbaTa HAI 3ary0aTa, 3a ABATOB HHCTPYMEHT, KAACH(HIHPAH KaTO
Ha Pa3IIOAOKEHHE 32 IPOAAKDaA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IPH3HABA B medaabaTa HAU
3aryoaTA.

ITapuunn cpeacrra
ITapugHiTe CPEACTBA BKAFOUBAT ITAPHYHH CPEACTBA B OPOIT 1 HE3CPOYHM ACTIO3HTH , CHOTBETHO B ACBA II
BBB BAAYTA.
I'lapu4HITe €KBHBAACHTH Ca KPATKOCPOUHH, BHCOKOAHKBUAHN HHBECTHIIIN, KOHTO €4 AECHO ODpBIITaeMH
B KOHKPETHH IAPHYHI CYMI I ChADPKAT HE3HAYHTEACH PHCK OT IPOMAHA B CTOHHOCTTA HM.

AsiroBe u yuacTna

Beryxi HHBECTHIINE ITBPBOHAYAAHO Ce IIPH3HABAT 110 METOAA Ha LieHa Ha 1ipnAobusane/ cebecToffHOCT.
Metoa Ha uenara Ha npuaobusate /cebGecTofiHOCTTa/ € METOA 3a OTYUTAHE HA AAACHA HHBECTHLIA, IPH
KOITO MHBECTHLNATA Ce IpPH3HABa 110 LieHa Ha npuaobusane /cebecroitmoct/. Ilpeanpusarmero
IIPH3HABA AOXOAA OT HHBECTHIIMATA CAHHCTBEHO AO CTEIIEHTA, B KOATO TO ITOAYYaBA PASIPEAEAEHHS OT
HaTpyInaHHTe NedaAdH Ha NPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CAEA AATATA Ha
npuaobusaneto. IloAydeHn pasnpeAeAeHHs, HAABHINABAIL Te3d I1eYaADM, ce DPASTAEHKAAT KaTo
BB3CTAHOBABAHE HA HHBECTHLIMATA I Ce IIPHM3HABAT KATO HAMAAGHIE HA IIeHaTa Ha IPHAOOHBaHe
/cebecroitHoctTa/ Ha HHBECTHIIHATA.

MuBectnunure B ABILUEPHH MNPEAIPHATHA Ce OTYHTAT M IPEACTABAT IT0 LieHa Ha NpHAoOIBare
/cebecroitnoct/

HMuBectHunaTe B aCOLMHMPAHH IIPEANPHATHA Ce OTYHTAT II IIPEACTABAT I10 LIeHA Ha IIPHAODIHBame
/cebecroitaoct/.

HMusectuure xonTo He ca KAACHQUIHPAHH KaTO ABLUEPHH M ACOLMHPAHH IPEANPHATHA Ce OTYHTAT
IO CIIPABEAAHMBA CTOTHOCT KAACH(UIHPAHI KATO KaTO (PHHAHCOBH aKTHBH Ha PAa3IIOAOKEHHE 32
npoAaxba, coraacHo msmcksanmaTa Ha MCC39.B cayuanTe B KONTO HHBECTHIIHHTE €A B KAIIHTAAOBH
HHCTPYMEHTH , KOUTO HAMAT KOTHMPAaHA I1a3apHA IIeHA Ha aKTHBEH 11a3ap H YHATO CIIPABEAAHBA ITEHA HE
MOKE Ad CE OMPEAEAH HAAEKAHO Ce OTYHTAT 1O LieHa Ha puaobusane/ ceGecToiiHoCT.

HMusectninn kouro ca kaacuduiupasn 3 cbotsercrsiae MCPOS5 karo aAppxann 3a npoaaxba/nan ca
BKAIOYEHH B IPYIIA 32 H3BAKAAHE OT yroTpeba, KoATO e KaaciUIpPaHa KaTo ABPAKaHa 3a IpoAarba / ce
OTYHTAT B choTBeTcTBHE ¢ To3n MCPO.

KpeauTn, THbproecku u APyru B3eMaHUA
KpeAnTure 11 B3eMAHHATA €A HEACPMBATHBHH (DHHAHCOBM AKTHBH C (DIKCHPAHH HAH OTIPEAEASEMH
ITAAINAHHA, KOMTO He Ce KOTHPAT Ha aKTUBEH I1a3ap, C H3KAXOYEHIEe Ha:
®  Tesl, KOHTO IPEAIPHATHETO Bh3HAMEPABA Ad ITPOAAAE HE3aDABHO HAM B OAN3KO ObAellle, KOHTO
me OBAAT KAACH(MHLIPAHN KATO ADBPHAHM 33 ThPIYBAHE M TE3H, KOHTO IIPEAITPHATHETO

15



,»Canmapa 2015% A33A

®ITHAHCOB OTUET rR c E
3A TOAMTHATA 3ABBPITIBAIIIA HA 31.12.2015 av

onpeAeAs IPH IIbPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHH IIO CIIPABEAAHBA CTOIIHOCT B
regaabaTa HAH 3ary0aTa;

® Tesl, KONTO NPEANPHATHETO ONPeAeAs KATO HAa pPaslIoAokeHHe 3a IpoAaxba 1pu
ITBPBOHAYAAHOTO IIPH3HABAHE, HAI

® Tesl, TIPH KOHTO ABPMATEAAT MOMKE AA HAMA BB3MOKHOCT A BB3CTAHOBH B 3HAYNTEAHA CTEIIeH
LIAAATA CH ITBPBOHAYAAHA HHBECTHLIHA, C M3KAIOYEHIE HA CAYYANTe, IIPH KOHTO MPHYHHATA €
BAOIIABAHE HA KPEAHTHOTO KauecTBO H KOHTO Ce KAACH(DHLIPAT KATO Ha PA3IIOAOMKEHIE 32
rpoaaxDa.

Kato KpeANTH H B3eMaHps ce KAZICI’ICI)I’IL[HPZXT QDHHRHCOBH AKTHBI1 BB3HIIKHAAD OT AHPEKTHO
IIPEAOCTaBAHE Ha CTOKII, YCAYIT, ITapH HAHM HapH‘IHH EKBI'IBHAEHTII/’prFOBCKII B3CMAHHIA 11 KpCAHTH/.
KPCAHTHTC H B3€MAHHATA, KOHUTO Ca C CiDHKCHpﬁH ITAAEK CE€ OTHHMTAT ITO AMOPTH3HPaHaATa 1M CTOHHOCT.
KPCAIITHTE H B3EMAHIATA KOUTO ca De3 CbHKCIIpaH ITAAEK Ce OTYHTAT I10 cebecToiiHOCT.

HpeAHAaTEHHTC PasxXOAH, KOHTO KaCadAT CAEABANII OTYETHH IIepHoAnr ce IIPEACTABAT KATO aBAHCOBO
IIPEBEAEHH CYMH HAa AOCTABYHIIM 1 C€ BRKAFOYBAT B THbPTOBCKHUTE B3eMaHIIA.

Aaubpiu 32 Bb3CTAHOBABAHE
AaHDbLITE 32 B3CTAHOBABAHE HE ITPOH3THYAT OT AOTOBOPHH B3AHMOOTHOLIEHI, He Ce KAACH(UIIpaT
B KaTeropuute PHHAHCOBH akTHBH. Te BKAIOUBAT:
-CymnTe Ha BB3CTAHOBHUMITE AAHDBIN BBPXY AOXOAA BBB Bpb3ka ¢ obaaraemara rrewanba/saHbaHaTa
3ary0a 32 IIEPHOAA U IIAATCHH CYMH 32 TEKYILL M IPEAXOACH IIEPHOA IIPEBHINABALLLN ADAMKIIMITE CYMH.
-Cymure HA AAHBYEH KPEAUTH 32 Bb3CTAHOBABAHE I IIPHXBAIIAHE CACA KPAd HA OTYETHHA IIEPHOA M IIAa-
TEHH CYMH 34 TEKYLI I IIPEAXOAEH ITEPIOA IPEBHIIABAIIN ADAMKIMUTE CYMH 33 APYTH AAHBIIH.
TexyiinTe AAHBYHM aKTHBH 32 TEKYLUHA I IIPEAXOAHH IIEPHOAH C€ OLICHABAT I10 CyMaTa, KOATO Ce OYaKBa
A2 ObAe BB3CTAHOBEHA OT AAHBYUHUTE OPraHH IIPH IPHAATAHE HA AAHDYHH CTABKH I AAHBYHII 3aKOHIL,
AeHCTBAINM HAH OYAKBAHH AA BAA3AT B CHAZ KBM KPasi HA OTYETHHA IIEPHOA.

Matepuasnn 3amacu
Ipeanpnaruaero npraara MCC 2 sa oTunTane Ha MATEPHAAHITE 3aMTACH:
MaTeppaAHy 3aI7aCH €A AKTHBIL
-ABPIKAHI 32 IPOAAKDA B OOHYATHIA XOA Ha CTONAHCKATA AGHHOCT /CTOKI,ITPOAYKIIIA/ ;
-HAMHPAILL Ce B [TPOLIEC Ha IIPOM3BOACTBO 34 TaKaBa ITPOALKDA /He3aBBPIIEHO IPOM3BOACTBO/ ;
-MATEPHAAHH 34ITACH, KOUTO CE M3PAXOABAT B IPOH3BOACTBEHIS IIPOLIEC HAN IIPH IIPEAOCTAaBAHE Ha
ycAyTH;/ MaTepHaAH, CypoBHHH/
MarepHasnnTe 3aIIacH Ce OLIEHABAT II0 IIO-HHCKATA OT €eOecTOHHOCTTA HAH HETHATA peaAH3yeMa
CTOMHOCT.
CebecToifHOCTTA HA MATEPHAAHNTE 3AIIACH IIPEACTABAABA CYMATa OT BCHYKHI PA3XOAH ITO 3aKYIIYBAHETO,
rpepaboTKATA, KAKTO I APYTH PasXOAH, HAIIPABEHN BBB BPB3KA C AOCTABAHETO HM AO CETALIHOTO
CLCTOfAIHIIE H MECTOITOAOKEHHE,
PasxoanTe 110 3aKynyBaHe HA MATEPHAAHITE 3aITACH BKAIOYBAT ITOKYITHATA LICHA, BHOCHITE MITA I APYTH
HeBB3CTAHOBUMH AAHDBLIH, TPAHCIIOPTHHTE PA3XOAH H AP., KOHTO AHPEKTHO MOTaT A4 C€ OTHECaT KbM
MPHAOOHBAHETO Ha CTOKHTE MaTepHaAuTe H ycAyruTe. I'bprosckmTe OTCTBIKH pabaTd H ApP. ITOAODHM
KOMIIOHEHTH Ce IIPHCITAAAT IIPH OIPEACATHE HA [OKYIIHATA CTOHOCT.
PaszxoanTe 32 mpepaboTka BKAIOUBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYMCASBAHHI IIOCTOSIHHH I
ITPOMEHAIBY ODINY PASXOAH, KOHTO Ce IPABAT IPH IpepabOoTBaHe HA MATEPHAANTE B TOTOBA MIPOAYKLIIA.
IlpomMeHAHBHTe OBIIM PA3XOAH Ce PA3NPEACAAT 34 BCAKA MPOHM3BEACHA CAHHHIA Ha 0a3a Ha PearHOTO
H3I103BaHEe Ha ITPOM3BOACTBEHIITE MOIHOCTIH.
IHocroauunre obLIM Pa3XOAM ce PA3IPEACAAT KbM ceOecTONHOCTTA HA IPOAyKIMATA Ha 0asa Ha
HOPMAAHHA KATTALUITET HA ITPOU3BOACTBEHITE MOIIHOCTH.
Koandecrsoro oOLIH ITOCTOAHHH PA3XOAH,  KOHTO OTIOBAPAT HAa PA3AHKATA MEXKAY HOPMAAHHA
KAITALIMTET B AOCTHUTHATHA KATTALIHTET Ce IIPH3HABAT 32 PA3XOAH 32 [TEPHOAA B KOITO Te Bh3HIIKBAT.
ApyTH PasxoAHU ce BRAIOUBAT B ce0eCTOIHOCTTA HA MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te
€ HAIIPABCHH BBB BPB3Kd C AOBEKAAHETO HA MATCPHAAHIITE 3AITACH AO HACTOAIIOTO M MECTOIIOAOMKEHHE
H CBCTOAHUE.
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B orpanmuenn caygan pasxoAN IO ITOA3BAaHH, KpeAuTH konto ca onpeaeseHn 8 MCC 23 Pasxoan mo
32€MII, C€ BKAIOYBAT BCTOITHOCTTA Ha MATePHAAHNTE 3aIIaCIL

Paszxoan xonTo He ce BKAIOUBAT B ceOeCTOMHOCTTA HA IIPOM3BEACHATA ITPOAYKILHSA I CE IIPH3HABAT KATO
PA3XOAH 34 IIEPHOAA B KOITHO €4 BDL3HHKHAAHN Ca:

-KOANYECTBA MATEPHAAN ,TPYA M APYTH IPOH3BOACTBEHH Pa3XOAH H3BbH HOPMAAHHTE TPAHHIIH.

-PA3XOAH 33 CLXPAHEHIE B CKAAA.

-AAMHIHHCTPATUBHH PA3KOAH.

-Pa3X0AH IO MMpoAakOmTe.

CebecTofHOCT IIPH NPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TIPH TIPEAOCTABAHETO HA JCAYTH C€ IOA3BAT MATEPHAAHH 3aIlacH, TO Te ce
BKAFOUBAT B cebecroiiHocTa Ha yeayrute. CebecTOHHOCTA €€ ChCTOH TAABHO OT PA3XOAHTE 32 TPYA H
ADYTHTE Pa3XOAH 33 IT€PCOHAAA, 32€T B NPEAOCTABAHETO HA YCAYTATA, BKAFOUHTEAHO CAVKITCANTE,
H3ITBAHABAIIN HAA3OPHA AETHOCT, H CBOTBETHATA YACT OT OOILUHMTE PA3XOAN 34 TAX. IPYABT M Apyru
PasXOAII, CBBP3aHH C NPOAAKONTe H OOINMA AAMHHHCTPATHBEH IEPCOHAA, HE Ce BKAIOYBAT, a Ce
ITPH3HABAT 32 PA3XOAHU B IIEPHOAZ, B KOHTO Ca BH3HHKHAAM.

INoTpebaennero HA MATEPHAAHH 3aIIACH CE OLICHABA TI0 CPEAHO IIPETErACHA CTOHOCT.

CebecroitHocTra Ha MaTepHaAHNTE 3a1aCH MOYKE Aa HE€ € Bb3CTAHOBIMIMA, B CAY‘Iﬂﬁ be Te Ca IIOBPEACHIT
HAH Ca IAAOCTHO HAHM YACTHYHO MOPAAHO OCTﬂpeAII, HAH aKO HMa CIIAaA B ITPOAAKHHTE M IIEHIL C’bLLIO
Taka ceDecTOHOCTTA HA MaTEPHAAHHTE 3aI1aCld MOXKE Aa He 6’bA€ BDH3CTAHOBHMA, AKO IIpI’I6AHSHT€AHO
OIMPCACACHHTE pﬂBXOAII 34 3aBBPIUBAHC HALL HpH6AHSHT€AHO OIIPEACAEHHTE Pa3X0OAH, KOHTO IIe 6"I>AaT
HaIlpaBeHI 32 OCBIIECTBABAHE Ha HpOAa}K6aTﬂ, Ca CC YBEAHYHAIL. I\/IQITCPH’EIAHHTe 3a11acH Ce HaAMaAsABAT AO
HETHATA peaAlsyeMa CTOIHOCT Ha DaszaTa Ha OTAEAHH ITO3MITHH. HpII HAKOH oDcrosATeAcTBa 0Dade MOKe
Ad 6’bA€ ITOAXOASALIO Ad C€ IPYITHPAT CXOAHHM HA CBBP3AHH ITO3HIIHIL.

KoM Bcexn CA€ABALLl TIEpHOA Ce IIpaBl HOBA OIICHKAa Ha HETHATa peaAn3yema croiinoct. Koraro
YCAOBHATA, AOBEAH AO CHILKABAHE HA MATEPHAAHINITE 3arraci II0A TAXHATa C€6CCTOﬁI{OCT, BEeUe HE Ca
HAaAHIIE HAM KOTATO HMa SICHO AOKA3ATEACTBO 32 YBECAHYEHHE B HETHATA pEaAM3yeMa CTOITHOCT 3apaAnn
IIPOMAHA B MKOHOMHMYECKHTE O6CTO§IT€ACT’B&, cymara Ha O6€3H€HK?1T21 C¢ BBb3CTAHOBABA TaKa, YI¢ HOBaTa
Baaancosa CyMa € IIO-HHCKaTa OT cebecToMHOCTTa 1 TIpepasrAeAaHaTa HETHA peaAlzyeMa CTOITHOCT.
Bbacranosssanero e Ol"pﬂHII‘-IEHO AO CyMaTa Ha ITbPBOHAYAAHATA O6€3L[CHK3.

HPH HpOAﬂ)K6’¢1 Ha MAaTePHAAHI 3aIIaCH, DaracoBaTa CyMa Ha Te3H MATEePHAAHI 3aITacH Ce IIPH3HABa KaTo
Pa3xoA Ipes3 IMEPHOAA, ITpe3 KONTO CHhOTBETHHAT l'IpIIXOA € IpH3HaT. ny\m'ra Ha BCAKA O6€3H€HK21 Ha
MaTepHﬁAHHTe 3aracil AO HETHATa MM peaAHrsyemMa CTOﬁHOCT, KAKTO M BCHYKH 3ﬂI'y6H OT MaTepHaAAHIT
3aImaci ce IIPH3HABAT KATO Pa3XOAH 34 IIGpI’IO/_\ﬂ Ha O6€3L[€HK?1T& HAH Ha BB3HHKBAHETO Ha 321I'y6HTe.
Cy’MﬂTﬂ Ha EBCHTYAaAHOTO O6paTHO B'b3CTAHOBABAHE HA CTOIIHOCTTA HA O6€3L[€HK3T21 Ha MAaTEepHAAHHTE
3aIracll, Fb3HHKHAAA B DE3YATAT HAa YBCAHYCHHETO Ha HETHATA peaAHsyeMa CTOﬁHOC’I’, Ce TIPH3HAaBa KaTo
HaMaAdABaAaHE HA CyMaTa Ha INPH3HATITE PA3XOAH 32 MATEPDHAAHN 3aIlaCH IIPE3 IIEPHOAA, IIpes KOITO
BB3CTAHOBABAHETO € Bb3HIHKHAAO.

Hsxon MaTePIAAHHM 3aIT1acH MOraT Aa 6’bA2lT OTHECEHH II0 CMETKITE Ha APYI'H aKTHBHM, KATO HaIlpHMEp
MATepHAAHHM 3aII1ACH, KOHTO C¢ H3IIOA3BAT KAaTO KOMIIOHEHT Ha CB3AAACHHTE OT CaMOTO IIpEAlpHATHE
cobcTBEHHN HMOTH, CBOPDBNKEHHA H O60pyABaH€. I\/I’ATEPHBA.HHTC 3almacH, OTHeCeHH KbM APYI 4KTHB, C€
IIPH3HABAT 34 PA3X0A B IIPOABAYKCHIE IIOAC3HHSA HITBOT HA AKTHBA.

AxTHBH ABPIKaHU 32 HpoAakGa
Karto axrusu Apprany sa npoaaxba cpraacio MCPO 5 ce xaacuduIUIpaT HETEKYINH AKTHBH, YHATO
Dasamcosa cToffHOCT Ie ObAe BHICTAHOBEHA [MO-CKOPO HPE3 CACAKA 32 NPOoAwkDA OTKOAKOTO upes
IIPOABAKABALLIA YIIOTPeOa.
AKTHBHTE ABPHAHH 32 NpoALKOa Cce ONEeH#BAT I10 IIO-HMCKATA OT OAaAaHCOBATA MM CTOHHOCT I
CITPABEAAVBATA MM CTOHHOCT HAMAACHA C Pa3XOAHTE 33 IIPOAAKDATA.
3ary0a or oDesleHka ce IPH3HaBA IIPH BCAKO ITbPBOHAYAAHO HAH ITIOCAEABAIIO HAMAAeHHE Ha
CTOfTHOCTTA HAa AKTHBH ABPRKAHH 332 IPOAAKDa.
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[lewrarba OT TOCAEABAIIO yBEAIMEHITe HA CIIPABEAAMBI CTOHHOCTH, HAMAACHIH C PA3XOAHTE 32 ITPOAAKOA
Ha AKTHBH ABPAAHH 3a NPOAakDa ce TIPH3HABA AO pasmepa Ha OOe3lIeHKATA HA CHOTBETHIN AKTHB
HagncAeHa nmpean ceraacio MCC36 i1 MO®OS5.

CobcTBeH KanuTaa
CobCTBeHHAT KATTUTAA HA IIPCATIPHATIIETO €€ CHCTOH OT:

DuHAHCOB PE3YATAT BKAFOYBALLL

Hepasmpeaeaena KbM Kpas Ha OTIETHUA IIEPHOA HATPYIIAHA I1e4aAba OT IIPEAXOAHH [TEPHOAH.
HerroxprTa kbM Kpas Ha OTYETHHSA IIEPHOA HATPYIIAHA 3aTy0a OT IIPEAXOAHH IIEPHOAL.
Ilewanba/3aryba ot meprioaa.

Texymu n HeTeKyI( TACHBH
[acus ce kaacnduIIpPa KATO TEKYII , KOTATO OTIOBAPS HA HAKOI OT CAGAHHTE KPUTEPHIL:

® OYaKBa A4 YPCAH ITACHBA B CBOA HOPMAACH OIICPATHBCH IIKDA,

© A'pr\’.H ITacHBA ITPECAHMHO C IICA ’I'pr'YBZlHe;

® ITACHBBT CACABA Aa 6’bAC VpEACH B pﬂ‘MKHTe HAa ABAHAAECCET MECEIIa CACA Kpasi Ha
OTYECTHHA HepHOA;
HAH

® HIPCAITPUATHCTO HAMA 663yCAOBHO IIpaBO Aa OTCpO|BaA YPC}KAH.HCTO Ha ITACHBA 34
IIEPHOA HAIN-MAAKO ABAHAACCET MeCeHa CACA Kpaid Ha OTYCTHIIA IIEPHOA.

Iacup ce kaacnduIIIPa KATO HETEKYIIX AKO HE OTrOBApA HA KPUTEPHHTE 32 KAACH(UIIIPAHE KATO TEKYLLL.
Ilacus ce xaacmHIIPa KATO TEKYIL, KOTATO CACABA AA CE€ YPEAH B PAMKHITE HA ABAHAAECET MECELa OT
Kpas Ha OTHETHHS IIePHOA, AOPH AKO:
® ITBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA HO-ABABL OT ABAHAACCET MECeLId; I
® CAeA Kpasg Ha OTYETHHA ITEPHOA I IpeAr (PHHAHCOBHTE OTYETH Aa €a OAODpeHH 3a rybAuKyBaHe
e CKAIOYEHO CIIopasyMeHHe 32 pepHHAHCHPAHEe AN 33 HOB ITOIACHTEACH [TAAH HA ABATOCPOHHA
Oasa.

DUHAHCOBH MACHBU
Ipeanpusarmero npuaara MCC32 n MCC39 npnr oTunrrane Ha (DIHAHCOBH ITACHBIH.
®DHHAHCOB MMACHB € BCEKH IIACHB KOHTO €

® AOT'OBOPHO 32ABAKEHHE !

Z

.

- Ad ce HPCAOCTRBHT HHPHLIHII CpeACTBﬂ HAIT Apyr CbIH“IHHCOB AKTHB Ha APYTO HPEAIIPHHTI'IC;
HAIT
- Aad Cce pa3l\'I€HHT CI)I’IHQHCOBII AKTHBH HMAHM Cbli}iaHCOBI’I ITacuBH C ApyTO HPCAHPI{HT}IC HPI'I
YCAOBHA, KOHTO Ca IIOTEHIIHAAHO }IC6A3FOIIPIIHTPIII 3a HpeAHpIiHTIICTO;
AN
e AOYOBOP, KOHTO e 63A€ AT MOM¥Ke Aa 6'I:>A€ YpeACH B I/IHCTPYI\{QI"ITH HAa CODCTBEHHS KallMTaA Ha
HPEAHPJHHTIICTO el
- }{CACPITB'ZLTI’IB, 3a KOHTO HPGAHPITHTI'IETO € HAHM MOMXKE Aa 6’I>A€ 3AABAKEHO Ad HpeAOCTaBII
IIPOZ\’ICHAITB 6pofI IIHCTPYI\'ICHTII H2a cOOCTBEHIA CH KaITuTaA,
HAHN
- AEPIIBHTI{B, KOITO ure 6'])AC HAH MOXKE Aa 6’bAe YPCACI{ Hupes paBl\lH}Iﬂ. Ha CPHKCHPHIIR cyMa
HQPHLIHH CPCACTBH HAM Apyr Ci)IIHaHCOB AKTHB 34 CPI’IKCHPQH 6p0ﬁ HHCTPYMEHTH Ha coOcTBEeHHsA
KaITHTaA Ha IIPEAHPPUITIICTO. 3a Tasu IIEA I‘IHCTPYZ\ICHTHTC Ha CcODCTBeHHS KAITHTAA Ha
HPCAHPIIHIICTO HE BKAIOYBAT B’b3Bp'LLHﬂei\HI CbllHaHCOBII II}{CTPYL\'IC}{TIL IQ\?ICI’ICI)ITL[IIP&I{I’I KaTo
IIHCTPYI\IGHTH Ha COOCTBEHHSA KaltTiTaA, KOHMTO HAaAaraT Ha HpeAHpIIﬂTIICTO 3AABAZKEHHETO Aa
ITPEAOCT'ABII Ha Apyra CTP'EXHH HPOHOPHHOHZU\EH AAA OT HETHHUTE AKTHBII Ha HpeAl_IPIfHTIICTO caMoO
HPII AMKBHAALIIA, HAH IiHC’TpYI\ieHTII, KOHUTO Ca /_\OTOBOPII 34 6'LACLHO ITOAYHAaBAHE HAM
HPCAOCTHBHHC Ha IIHCTPY{\'IC}I:TIi Ha COOCTBEHHA KAITHTAA Ha I'IPCAHPIIHTIICTO. )
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DuuaHCBHTEe HHCTPYMEHTH-TTACHBH €€ KAACH(PHUIIHPAT B CACAHHTE KATETOPUH CBIAACHO H3HMCKBAHHATA HA
MCC 39:
e  DuHAHCOBH MMACHBH, OTYMTAHM I10 CIIPABEAAIIBA CTOIHOCT B ITedarbata HAM sarybara:
- KAACH(HIHNPAHH KATO ABDIKAH 32 ThPIYBAHE
- NpH IIBPBOHAYAAHOTO My IIPH3HABAHE CE OIIPEAEAA OT INPEANPHATHETO 31 OTYHTAHE ITO
CIIPABEAANBA CTOITHOCT B ITeqanbarta pan 3arybata
e (DuHAHCOBH ITACHBH, OTYMTAHI 10 AMOPTH3HPAHA CTOHHOCT
QuHAHCOBY IACHBH Ce IIPH3HABAT B OTYETA 3a (DHHAHCOBOTO CBCTOAHIE, KOTATO IPEATPHATHETO CTAHE
CTPaHA ITO AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.
IIpi repBOHAYAAHOTO INPH3HABAHE (DIHAHCOBHTE ITACHBI C€ OTYHTAT ITO CITPABEAAIIBATA HM CTOHHOCT,
IIAFOC B CAy4Yail Ha (PIIHAHCOBH ITACHBI, KONTO HE Ce OTYHTAT ITO CIIPABEAAHBA CTOITHOCT B ItedanbaTa
1AM 3arybaTa, PASXOAHTE IO CAGAKATA, KOHMTO Ce OTHACAT ITPAKO KBbM IIPHAODHBAHETO HAH H3AABAHETO HA
prIHAHCOBIIA TTACHB.
Iocaeaara oueHka Ha (PHHAHCOBH ITACHBH
e [lo crpaseaAnsa cToffHOCT
-(pHHAHCOBH MACHBH, OTYHTAHII IO CIIPABEAAMBA CTOMTHOCT B ITedarbaTa HAHM 3ary0aTa;
C nsKArOYeHHe Ha ITACHBUTE - ACPHBATHBI, KOHMTO Ca ODBBP3AHM C HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHHS KAITHTAA 1 TPAOBA AQ Ce YPEAAT Upes IPeXBbPASHETO HA HEKOTHPAH HHCTPYMEHT Ha
CODCTBeHNA KANTUTAA, YHATO CITPABCAANBA CTOMHOCT He MOMKE Ad CE OLIEHH HAAEKAHO, KOHTO Ce
OTYHTAT IIO LieHa Ha [IpHAODIBaHe;

e Ilo amopTH3HpaHa CTOHHOCT C H3ITOA3BAHETO HA METOAA Ha e(PeKTHBHIA AHXBEH ITPOIIEHT
-BCHHKH OCTAHAAN (DHHAHCOBH ITACHBII
Ileuaabm 1 3aryou OT (PHHAHCOBH ITACHBH Ce ITPH3HABAT

e Jlewaabn 1 3aryOn oT (HHHAHCOBH NACHBH, KAACH(UIMPAHH KATO OTYHTAHH IIO CNPABEAAHBA
CTOIHOCT B meuaabaTta HAM 3aryDaTa, Ce IIPH3HABAT B OTHETd 32 AOXOAUTE;

e JleganOara nan 3arybara or (pHHAHCOBH ITACHBH KOMTO C€ OTYMTAT IIO AMOPTH3HPAHA CTOITHOCT
ce IIPH3HABA B OTHETA 3d AOXOAHTE, KOraTO (PMHAHCOBHA ITACHB €€ OTINCBA H YPe3 Mpolieca Ha
AMOPTH3IPAHE;

IIpeAnpuATIIeTO OTIHCBA (PHHAHCOB ITACHB (HAH YacT OT (PIHAHCOBHS ITACHB) , KOTATO TOIM € IToTaceH -
T. €. KOraToO 3aABAJKEHIETO, OIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT My €
H3TEKDA.

Ipu omimircBane Ha (hITHAHCOB IACHB PA3AHKATA MEKAY OAAAHCOBATA CTOITHOCT HA (DPHHAHCOB MACHB (AN
Ha 9acT OT (PHHAHCOB ITACHB), KOHTO € IIPEeKpaTeH IMAM NPEeXBbPACH HA TPETa CTPaHA, I IIAATEHOTO
Bb3HATPAKACHIIE, BKAIOYHTEAHO ITPEXBbPACHHTE H [TOETH HEMAPHYHI aKTHBH H ITACHBH, C€ PH3HABA B
OTHEeTa 32 AOXOAHTE.

T’pr’OBCKI/I U APYTH 3AADBAYKEHHA U KPEAUTH
KPGAHTII, TBPTOBCKIH I APYTH 38ADAKEHHA 32ABAKEHHA €A CbHHaHCOBH MACHBH BB3HHKHAAN OT AUPEKTHO
IIOAyY2aBABE HA CTOKH, YCAYTH, ITAPDH MAH ITADHYHN €KBHBAACHTH OT KPEAHTOPH.
CAEA II'BPBOHAYAAHOTO MIPHU3HABAHE KPEAHNTHTE 1 THPIOBCKUTE 3AABAMKEHHATA, KOUTO Ca Oes cbxmcnpaﬂ
ITAAEXK Ce OTYHTAT 110 OLl€HEeHAaTa IIPH HpHAO6H‘BaH€TO HM CTOHHOCT.
KPEAHTI'ITC 1 3AADPAJKEHHATA, KOMTO Ca C CbHKCIIpﬂH TIaAEXK Ce OTYHTAT ITO AMOPTH3HpAHATA HM CTOHHOCT.

AAHLYHH 3aABAYKEHUS
Texyminre AAHBUHI 33ABAKEHIA HA IIPEAIIPHATHETO HE IPOH3TUYAT OT AOTOBOPHU B3AHMOOTHOIIEHHA 1
He ce I'\'JXHCHCl)HL[HpaT KaTto Ci)IIH?lHCOBII ITaCHBH. TC BKATOYBAT:
-TeKyLuuAT AAHBK BBPXY AOXOAA 32 TEKYILIHA I IPEAXOAHH ITEPHOAN Ce ITPH3HABA KATO ITACHB AO CTEIleH-
Ta, AO KOATO HE € [TAATEH.
-Texyuin 3aabAKEHIA 33 AAHBIH CHIAACHO APYTH AAHBYHH 3aKOHI.
Texyiurre AAHBbYHI IACHBH 32 TEKYIIHA U PEAXOAHI HEPHOAH Ce OIIEHABAT ITO CyMAaTa, KOATO Ce OYaKBa
AA ObA€ AATEHA HA AAHBIHITE OPraHH IPH NPHAATAHE HA AAHBYHII CTABKHI I AAHBYHH 3aKOHI, AGHCT-
BAIIN KbM KPas HA OTYETHHA ITEPHOA.
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Bessb3mesaHNn CpeACTBA IPEAOCTABEHH OT ABPIKABATA

DBesspsmesann  cpeactBa  mpeaocraBens  oT  Abpmasara  ceraacio  MCC20 ca  momomn ot
ABPKABATA/ IPABUTEACTBOTO, ABPKABHNTE areHIHH M Ap- IIOAODHH OPIaHN, KOHMTO MOTAT A2 OBAAT
MECTHH, HAIMOHAAHH HAH MEKAYHAPOAHH/ 10A OpMaTa Ha NPEeXBbPASHE Ha pecypcr  KbM
IIPEATPHATHETO B 3aMAHA HA MHHAAO HAH OBAEIIO ChOTBETCTBIE C ONPEACACHHN YCAOBHS 10 OTHOIIEHITE
HA OIICPATHBHHTE AECHHOCTH Ha IPeAlpHATHeTo. T'e M3KArOuBAT (POPMH Ha IIPABHTEACTBEHA ITOMOIIL,
KOHTO HE MOTaT B PaMKHTE Ha Pa3yMHOTO A2 OBAAT OCTOMHOCTEHH I CACAKH C ABPIKABATA, KOUTO HE
MOTaT A2 OBAAT PASTPAHUYEHH OT HOPMAAHIITE THPIOBCKI CACAKH Ha IIPEAIPHATHETO.

BCSB’I)BMCSAHH CPCACTBA , CBDP3aHI C aKTHBH, Ca 6€3B1331\1€3AHH CpeACTBa ITPEAOCTAaBEHH OT AbpiKaBara,
HI1€TO OCHOBHO YCAOBHE €, H€ IIPEAIIPHATHETO, OTrOBaAPALLO HAa YCAOBHATA 34 TIOAYHAaBAHETO HM CAEABA Ad
3AKYIIH, Cb3AAAC HAH 11O APYT HAYHH Ad HPHAO6HC A”I:AIOTpaI‘/‘IHH AKTHBH.

BCSB’IJSM€3AHH CpeAacTsa CBBP3aHI C IPHXOAM, Ca 6€3BT)3}\I€3AHH CpeAcTBa HIpeAOCTaBeHH OT AbpiKaBata,
PA3AHYHH OT OHE311 CBDbP3AHIT C AKTUBIL.

B€3B"I:3M€3AHH CpeACTBa Hp&AOCTﬂBCHH OT AbpzKaBata ce IIPEACTABAT KATO IIPHIXOAIL 3a 6’b/_\€II.II'I IIeEpHOAH,
KOHTO C¢ IIPH3HABAT Ha IIPHUXOA CHCTEMATIHYHO 1 paloOHaAHO 32 CPOKa Ha ITOAE3HHA KMBOT HA aKTHBA.

B€3B’b3M€3AHH CpeAcCTBa IIPEAOCTABEHH OT AbpiaBata , CBbpPaHH C IIPHXOAH Ce ITPEACTABAT KaTO MPpHXOAH
34 6BACH_IH IIEPHOAI, KOHTO Ce IPpHU3HABAT Ha ITPHXOA B MOMEHTA B KOHTO Ce IIPII3HABAT Pa3XOAHTE 3a
TTOKPHBAHECTO HA KOIITO Ca ITOAYYEHII.

SaA'bA)KCHI/I}I KbM II€PCOHAAA U IIPOBH3UHU 34 ABATOCPOYHHI AOXOAH HA IIepcoHasa
SQA’I)A}KCHHH KbM IICPCOH&A BKAIOYBAT 3aABAMKCHIISA Ha IPCAIPHUATHETO IIO ITIOBOA Ha MHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA I CbOTBETHUTE OCHIYPHTEAHH BHOCKHM, KOHTO C€ M3HCKBAT OT
3AKOHOAATEACTBOTO.

HPEAHPHHTHCTO HAMA ITOAHTHKA 34 OTYHTAHE HA ABATOCPOYHI AOXOAM Ha epcoHaaa.

Ilposusuu

IlpoBmsnnTe ca 3aAbAMEHNA C HEONPEACAEHA CPOYHOCT HAH CyMa.
[IpoBusnun ce NPH3HABAT IO ITOBOA HA KOHCTPYKTHBHI If IIPABHH M IPABHH 3aABAKEHHS BH3HHKHAAN B
PESYATAT Ha MIHAAM CHONTIA CBrAacHO H3ncksanmaTa Ha MCC 37,
IIpasHo 3aabAKEHIE € 3AABANKEHITE, KOETO [IPOM3AN3A OT:

®  AOTOBOD (CITOPEA HEroBHTE H3PHHYHI KAAY3H H 10 110APa3bHIpaHe);

®  3IKOHOAATEACTBO;

HAH

®  APYIO AeiiCTBHE Ha 3aKOHA.

KonctpyktusHo 3aabaKeHHe € 3aAbAKEHHE, KOETO ITPOHM3AN3a OT AEMCTBHATA HA IIPEAITPHATHETO,

KOraTo:
® na 06a3aTa HA YCTAHOBEHA TEHACHIINA HA [TPEAXOAHA ITPAKTHKA, ITyOAHKYBAHH TOAHTHKH HAH
AOCTATBYIHO CHENHDUYHO TEKYIIO TBBPACHIE IPEATIPHATHETO € IIOKA3AA0 Ha APYTH CTPAaHH,
Ye e TOTOBO A ITPHEME OITPEAEACHH OTTOBOPHOCTI;
H
® KaTO PE3YATAT IPEANPHATHETO Ch3AABA § APYIHTE CTPAHH OIIPEACACHO OYaKBaHe, Ye IIie
U3ITBAHH TE3H OTTOBOPHOCTH.
Iiposusua ce npusHasa Torasa, KOraTo:
®  [IPEANPHATHETO HMA HACTOAIIO 3aABAMEHHe (IIPABHO MAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CHOHTHSA,
® IIMa BEPOSTHOCT 32 ITOTACHBAHE HA 3AABAKEHIIETO Aa Obae HEODXOAMM IOTOK pecypci,
ChABPKALL HKOHOMITIECKH [I0A3H;
"
e noxe A2 ObAe HAITPABEHA HAACKAHA OLIEHKA Ha CTOHHOCTTA Ha 3aAbAKEHHETO.
AKO Te3! yCAOBHA He Ca H3ITbAHEHII, [TPOBU3HA He ce IPI3HABA.
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