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"Jemeaape' A33A
OTYET 3A ®PMTHAHCOBOTO CHCTOAHUE xem 31.12.2015 roauna TR CE

Tpuaoxenne 31.12.2015 r. 31.12.2014 r.
AKTHB BGN'000 BGN'000

Texyum akrusu

TexyIn THPIOBCKI I APYTH B3eMAHIA 1.1. 536

AawsIuy 3a BLCTAHOBABAHE 1.2. 2

OG0 TeKyIu AKTHBH 538 -
Cyma ma akrusa 538 -

"Uemeaape" A33A

OTUET 3A ®MHAHCOBOTO CBbCTOAHUE xbMm 31.12.2015 roanna - npoabaskenne

Tpuaosxenne 31.12.2015 r. 31.12.2014 r.
COBCTBEH KAITIVTAA U TTACUB BGN'000 BGN'000

Texyum macusu

Texym ThPrOBCKH I APYTH 3aABAMKEHIA 1.3. 538
OGmo Texym nacusu 538 -
Cyma Ha CoOCTBeH KAIIUTAA U MACHBA 538 -

IlpeacTaBaaBam:

Bboau Croanos Aesues

Crcrasurea:

Mupocaasa Kbruesa Ko¢rosa

i
i

Codpus, 9 mapr 2016 r.



"Yenesape" A33A
OTUET 3A AOXOAUTE 3a 2015 roanna TR CE

2015 r. 2014 r.

TIpusoxkenne BGN'000 BGN'000
Ilpnxoan
Hernn npuxoan or nposax6y 2.1.1. 5189 -
Veayrn 5189
O6mo npuxoaun 5189 -
Pasxoan
PazxoAn 1o MKOHOMITYECKI €AEMEHTH (5189) -
Paszxoan 3a BBHIIHH yeAyrn 221 (5 189)
0610 pasxoan Ge3 pasxoAu 3a AAHBIHI (5189) -

Tleuaa6a/saryba Y - -

IIpeacrasaasam:
Boan Croanos Aecauen

CrcraBurea:

Codusa, 9 mapr 2016 r.



"Ueneaape" A33A
OTUET 3A BCEOBXBATHUA AOXOA 3a 2015 roansa TR E

2015 r. 2014 r.
TIpuacxenne BGN'000 BGN'000
Ilewasba/3aryba - -
O6m BceoGXBaTEH AOXOA , - -
IlprsosxeHmara or cTpaHHOa 6 Af €AHA 4ACT OT QPHHAHCOBHA OTYET.

IIpeacrasassam:
Boan Croanos Aeauen

Crucrasurea:

Codusa, 9 mapr 2016 r.



"Yemesape" A33A
OTYET 3A TTAPUUHUWTE ITOTOLIH 3a 2015 roauna TR CE

2015 r. 2014 r.

BGN'000 BGN'000
[TocrpriaeHns OT KOHTPATEHTH 5436
ITramanns Ha KOHTPAreHTH (5 436)
ITaatenn pAappim (Oe3 KOPIOPATHBHE AAHBIH ) 2
APYTH IIAPHYHII IOTOLL OT ONEPATHRHA AHIHOCT ~ HOCTBIIACHI 2

Herno namenenne 5a HNAPUIHHTE CPEACTBA H MMAPHYHUTE EKBUBAACHTH - -

ITapuunn cpeAcTsa ¥ mapHuHy eKBHBaACHTH Ha 1 anyapn - -

I'Iapntum CPEACTBA M IAPHYHN €CKBUBAACHTH HA 31 AEKEMBDHI - -

Ilprsoxernsra or crparnna 6 sofdrpdnnna 37 CA HEpasAeAHA 9aCT OT PHHAHCOBHA OTHET.

IIpeacrasaapan:

Boau Croaaor Aesues

g .Y J
8\ 2l VARG
{ (. Cogusn v .
Crcrasurea: é ? ‘

Mupocaasa Kenuera Koc Ba

Codusa, 9 mapr 2016 r. <
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sdeneaape®“ A33A
DPITHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

OBIITA MTH®OPMAIINA
Hanmenopanme Ha OPEAIPHATHETO

APYKECTBO I10 334 ,,Ueneaape”

Ilpescrapagpary

boarn Cmosros Aeaues

CucraBarea
Mupocaasa Keruesa Koemosa

ABperapa Ha perucIpania Ha IpEAIPHATHETO
Pbwszapus

Cesaanre o aApec HA perHcIpanid
ep. Cogpus, ya. ,,Hurona Obpasonucos” Nel12

N

Obcay>kBamu 6agkn
SG Excnpecbanr A ep.Cogpun

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTYET HA IpeAlpUATHETO.

ITpeaMeT Ha AHTHOCT U OCHOBHA ACHHOCT HA IPEANPUATHETO
Cmpoumencmso u nodoprocka Ha nemuma

Aara Ha puHAHCOBUA OTUET
31.12.2015r.

Ilepuoa na hunasCOBUA OTUET ~ TEKYII IEPHOA
T'oannara 3anousama ua 01.01.2015r. u 3apbpmsaiua na 31.12.2015r.

ITepuoa na cpaBHnTeAHATa NH(MOPMALILA — HPEAXOAECH IIEPHOA
£ T'oamumara zanmousama #a 01.01.2014r. u 3apspmsama na 31.12.2014r.

Cpox ma ApyskecTBOTO

Jpy:xecTBOTO € 06pa3yBaHo chbC CPOK 0 3aBbPIIBAHE HA 00€KTa

Hsneanenue na dozosop: ,
WIs60p ma usmeanumen sa usevpuieare Ha cmpoumenr padomu no ursecmuyuorer npoexm Noa21/321/01435 na
Odmira Yeneaape” no dee obocobern nosuyuu:

Oébocobera nosuyus 1: Obexm | Pexabuaumayus na TTom SML2322/SMI1.1314 n.x. 11-86 — m. ydnume rocmose/ -
Satwpio/ om xm 0+000 do kar 2+ 500; Pexabunumayun na mem SML2311/ 11-86/ Xsoiina — Opexoso om xm
04000 do xnm 7+251, om obmuncka nemma Mpesca obuyura Yeneaape, oon. Croagmncxa;”

Obocodera nosuyus 2: Odexm , Pexoncmpyxyus na Ha 6000nposodna rpesca 6 ¢. Lozymeso, obuy. Ueneaape, I aaser xion
om m. 193 0o m. 103"



sdenesape” A33A
OUHAHCOB OTUET
3ATOAMHATA 3ABDBPIIIBAITIA HA 31.12.2015

N3ABAEHHUE 3A CbOTBETCTBIUE

BA3A 3AV3TOTBAHE HA ®VTHAHCOBUTE OTUETH U TIPUAATAHU
CBhIIIECTBEHM CUHETOBOAHI ITOAUUTHUKI

ApyxecTsoTO BOAN CBOETO TEKYLIO CYECTOBOACTBO If H3TOTBA (DHHAHCOBHTC CH OTYETH B
cpoTBeTCTBHE C BCHHKH MemayHapoarir cragaapTi 3a huHarcoso orantane (MCDO), kouTo ce cbCTOAT
or: CrampapTer 3a (pHHAHCOBH OTYeTH H OT ThAKyBaHng Ha Kommrera sa passacuenns ua MCPO
(KPMC®O), oaobpenn ot Coeera no Mexaynapoasn cgetopoann cranaaptn (CMCC), n
MeKAYHAPOAHHTE CYETOBOAHII CTAHAAPTH M ThAKyBaHuaTa Ha [locTofmHms xoMmurer 3a passcHmBaHe
(IIKP), opo6pern or Koammrrera 1o Mexaynapoannr caeropoann cranaaptn (KMCC), kxouro edpexrusHo

ca B cuaa Ha 01.01.2015 r. 1 xowuro ca upuern ot Komucuara Ha Espornrefickna cpros.

HpOMCHI/I B CHUETOBOAHATA IIOAHTIKA
B”b3IIpH€TaTﬂ CUETOBOAHA ITOANTHKA € ITOCACAOBATCAHA C IIpHAAraHaTa Ipes IIpEAXOAHATA TOAMHA.

ApyXKecTBOTO € ITPHeAO BCHYKNM HOBH I/HAH PEBH3UPAHH CTAHAAPTH H PasiCHEHHS, H3AAAEHH OT
Copaera mo MexayHaposnn caetosoaHn crapaapt (CMCC) v npuer ot Kommcnsara Ha Esponefickun
CbIO3, KOHTO €A YMECTHH 32 HeroBaTa AeifHocT. Ha ApysxecTBOTO He ce e HAAOKHAO Aa ITPABH IIPOMEHII B
CYETOBOAHATA CH IOANTHKA 34 AAAITTHPAHE [IPHAOKEHIETO Ha BCHUKN HoBH 1/HAn pesnsupann MCOO,
KOHTO €4 epeKTHBHII 33 TEKyIIATA OTHYETHA TOAHHA, 3arousaria Ha 01.01.2015r, Teii kato Te mAu He ce
OTHACAT 32 HErOBaTa ACHHOCT ¥ OOHYAIHMA CBCTAB H XaPAKTEPHCTHKH HA AKTHBMTE M ITACHBITE My HAH
IIpes ITEPHOA HE € HMAAO ODEKTIH MAM OIEPALlHH, KOHTO Ca 34CCTHATH OT IPOMEHHTe B H3MCHEHUTe
MC®O. Edexrer or npomernrte 8 MCDPO 3a APyIKeCTBOTO ¢ EAHHCTBEHO BbB BBBEKAAHE HA HOBH H
pasIIpABaHe HA Bede CHLICCTBYBAINN OIOBECTABAHHA M IIPOMAHA B IIPEACTABAHETO Ha (hiHAHCOBHTE
oryertn, He3 TOBA Aa ce € OTPA3HAO BHPXY CYMHTe, OTUHeTeHH B TAX. KBM AaTata Ha oAoDpeHue 3a
M3AABAHE HA HACTOAIINA (DHHAHCOB OTYET CA HANPABEHH H3MEHEHHA M ITOAODPeHHA B AHCTBALII
CTAHAAPTI, KAKTO CACABA:

CTaHAapTI/I M pa3sACHEHNA, BAE3AU B CHAA B TEKYII(IA OTYETEH IIEPHOA

CACAHHTE CTAHAAPTH M H3MCHEHII KbM ChILUECTBYBALIM CTAHAAPTH N PasiCHEHHS, H3AAACHH OT
Copera 32 Mexaynapoann cuerosoann crasaapta (CMCC) u mpueru or EC ca Baesan B craa 3a
TEKYILHA OTYETEH MEPHOA

Mamenenus na pasamunn craHaaptn “Tloaoopenna B MCPO (umxwa 2011-2013)”, nponstuuai ot
TOAUINHHUSA IPOEKT 3a roAobpenns na MCOO (MCOO 1, MCPO 3, MCPO 13 u MCC 40) ocHoBHO ¢
LieA OTCTPaHABAHE HA IIPOTHBOPEHHA M H3ACHABAHE HAa (DOPMYAHPOBKH — mpuet or EC na 18.12.2014r.
(rpoMeHmTe e OBAAT NPUAATAHN 32 TOAMILIHH HEPHOALL, 3arousamin Ha HAI caea 01.01.2015r),

Mamenenus ma pasamunn cravaapti “Tlopobperna 3 MCPO (umxna 2010-2012)7, nponstuuainu ot
TOAHIIHHA ITPoexT 32 noaodpenns 38 MCPO (MCPO 2, MCDO 3, MCPO 8, MCPO 13, MCC 16, MCC
24 1 MCC 38) ocHOBHO C IleA OTCTpaHfBaHE HA NPOTHBOPEYHA M H3ACHABAHE HAa (POPMYANPOBKH —

npuetn or EC ma 17.12.2014r. (mpomennTe mie 6bAAT IMPHAATAHN 31 TOAHIIHI [TEPHOAH, 3aII0UBAIIN Ha
nan caea 01.02.2015r),

HManenenne na MCC 19 “Aoxoan Ha Haetn anma” — [Taanose ¢ aedpunnpann aoxoar: Brocku ot Haetn

Anua — npuern or EC nma 17.12.2014r. (8 cmaa 332 TOAHIIHH INEPHOAH, 3aITOYBAINH Ha HAH CAEA
01.02.2015r.).



Y

Y,

»demeaape“ A33A

®IUHAHCOB OTUYET TR CE
3A TOAWTHATA 3ABBPIIBAILIIA HA 31.12.2015

Cranpaprtn n pasacHenns, usaasesu or CMCC u npuetn or EC, xouro Bce onle He ca BAe3HaAM
B CHAQ

Konm aaTtata ma msaasaHe 3a 0AoOpsBaHe Ha TO3HM (DIHAHCOB OTYET CAGAHHTE CTAHAAPTH I
H3MEHEHHs KbM CDIIECTBYBALIN CTAHAAPTH U passcHeHHsA ca m3paseHn oT Cbeera 3a MexaAyHapoAHH
caeroBoarn cTaAapTH (CMCC) 11 ca nprretsr or EC, Ho Bee orie He €a BAGSAH B CHAX

Msmenenne ma MCOO 11 “Coemectan criopasymenna’ — CHeTOBOAHO OTYHTAHe Ha IIPHAODNBaHe Ha
ydactus B cbsMecTHA AefiHoct - mpuetn oT EC ma 24.11.2015r. (B craa 3a TOAMIIHHI IIEPHOAI,
sarrousalr Ha uan caea 01.01.2016r.),

HMsmenenne ma MCC 1 “Ilpeactassane Ha chnnancopu orgerir” — MHnIumaTisa 3a oropecTsaBate - IPHeTH
ot EC na 18.12.2015r. (B criaa 3a TOAHIIHH IEePHOAN, 3artousainy Ha HAH caea 01.01.2016r.),

Hanvenenne ma MCC 16 “Vmorn, manmmn n cvopbkenns” u MCC 38 “Hemarepnaaun axkrusn” —
Mssicassarne Ha AONYCTHMHTE METOAM 3a aMOpTHsanua - mpuetn ot BC ma 02.12.2015r (8 cnaa sa
TOAMIIHI TIEPHOAN, 3ar1ouBaliy Ha Han caea 01.01.2016r.),

Mamenenne va MCC 16 “HMmorn, mamnan i ceopbmenns” u MCC 41 “Bemeaeane” - 3emeaeane:

IMaopopaitan pactenns - pprern or EC ma 23.11.2015r. (8 caa 3a roanmHy ITEPHOAH, 3aITOYBAIIN Ha
man caea 01.01.2016r.),

Hamenenne nva MCC 27 “HMuaupnayasny dpunancoss otdern” — MeTos Ha coOcTBeHus KamuTas B
camocroaTeAHn puHancosn ordeTn — npuetn oT EC ma 18.12.2015r. (B criaa 3a TOAHMIIHI II€PHOAH,
sarrousaly Ha man caea 01.01.2016r.),

Msmenenus ma pasamann craHaapta “Tloaobpenns 3 MCOO (unkba 2012-2014)”, npoustuvain ot
FOAMIITHHA IPOEKT 32 roacopenna 38 MCOO (MCPO 5, MCPO 7, MCC 19 i1 MCC 34) ocroBHO ¢ niea
OTCTPaHABAHE HA IIPOTUBOpEYNA H H3ACHABAHe Ha dpopmMyamporxn - mnpuern or EC na 15.12.2015r
(mponenmnTe Ie GBAAT IPHAATAHH 32 TOAUIIHI ITEPHOAM, 3aTI09BALIH Ha HAH caea 01.01.2016r.).

CranaapTu u pasacHenns, usaaseau ot CMCC, xonro Bce omie He ca npuern or EC

PbKOBOACTBOTO, CHITA, We e ITOAXOAAIIIIO AA CE OITOBECTH, Y€ CACAHHTC HOBH HAN PEBH3HPAHIH
CTAHAAPTH, HOBH PA3ACHEHHSA H IIPOMEHI KbM ChINECTBYBALLN CTAHAAPTH, KOMTO KbM OTYETHATA AATA CA
Bege msAasenir or CbBera 1TO MeKAYHApOAHH cueToBOAHH craHAapti (CMCC), Ho Bce oue He ca
OAODpEHH 3a TIIpHAaraHe OT EBpollexkckata KOMICHA I CBOTBETHO, HE €4 B3CTH BIIPEABHA IIPI
H3rOTBAHETO Ha To3n bIHAHCOB oT4eT. AaTHTe Ha BAIN3AHE B CHAA LIE 3aBHCAT OT PELICHIATA 3a
oAcOpeHHe 33 IpHAaraHe Ha EBpornefickaTa KOMHCHA.

PBROBOACTBOTO HA APYKECTBOTO OYAKBA, Ye NPHEMAHETO HA TE3H CTAHAAPTH, M3MEHEHHT Ha
CBIIECTBYBAIIH CTAHAAPTH U PA3ACHEHEHS HAMA AQ OKAMKE CBIIECTBEH ePeKT BBPXY (PUHAHCOBLS OTYET
Ha APY?KECTBOTO B HEPHOAA Ha ITBPBOHAMAAOTO HM IIPHAATAHE.

MC®O 9 “OumaHcoBH HHCTPYMeHTH - (B CHAA 34 TOAHMINHN TIEPIOAM, 3aITOYBAIIH HA HAN CAEA
01.01.2018r.),

MC®O 14 “PasgeTir 32 peryAaTOPHI OTCPOYEHH CMETKIT - (B CHAA 34 TOAHIIHH IIEPHOAIL, 3aIIOUBALIIT
Ha nan caea 01.01.2016r),

MC®PO 15 “IIpuxoas OT AOTOBOPH € KAHEHTH - (B CIIAA 33 TOAMIIIHE [TEPIOAM, 3AIIOUBALLN HA HAM CAEA
01.01.2018r.),



sHenesape” A33A
®UHAHCOB OTUET TR CE
3A TOAWTHATA 3ABBPIITBAIIIA HA 31.12.2015

MCOO 16 “Ansunr” - (B cHAa 3a TOAHIIHH IIePHOAH, 3artousaiiiy Ha HAl caea 01.01.2019r.
P ) >

Iponmenn 8 MCOO 10 “Kouncoananpann dpuuancosn ortuersn’” 1 MCC 28 “HMusectiimm B acommupann
u cpBMecTHH mpeanpusatHa’ — Ilpoaaxba nmAM BHOCKA HAa aKTHBH MEKAY HHBECTHTOP H HETOBO
ACOIMHPAHO HAH ChBMECTHO IPEANPHATIE - (OTAOMKEH 32 HEOIIPEACAEHO BpeMe),

Ipomenn 8 MC®O 10 “Koncoananpann duaancosn otdet”, MCPO 12 “OmnopecrsiBaHe Ha ALAOBE B
Apyru npeanpuarans” 1 MCC 28 “ImBectHimm B ACOLMHPAHM I CBBMECTHH IPEAIpHATHS -
MuBectunnonnn Apyxectsa: llpiaarane Ha H3KAIOQEHIS ITPH KOHCOAHAALIA - (B CHAA 34 FOAMIUHIL
ITEPHOAN, 3aIToYBaIny Ha HaH caea 01.01.2016r.),

Ilpomenn 3 MCC 12 | Aampum sbpxy Aoxoaa™ llpusmaBanme Ha OTCPOYEHH AAHBYHN aKTHBHI 32
HepPeaAH3HPAHH 3aT1y0H (B CHAZA 32 TOAMIIIHH ITEPHOAN, 3arogsanny Ha man caea 01.01.2017r).

TeKynm H HETEKYINH AKTUBU
Axrus ce KAHCHCIDHHHPH KATO TEKYIL KOI'daTO OTTroBapsA Ha HAKOI oT CACAHHTE KPHTEPHIL.

®  OuAKBA AA PEAAN3HPA AKTHBA HAH Bb3HAMEPABA Ad IO IIPOAAAE HAH YIOTPeOH B CBOA HOPMAACH
OMEPATHBEH LIHKbA;

®  ABPIKH AKTHBA IIPEAHMHO C LIEA ThPIyBaHe;

®  OYAKBA AA PEAAN3NPA AKTIBA B PAMKHTE HA ABAHAACCET MECELA CACA KPAsf HA OTUETHIIA ITEPIOA;
HAH

® AKTHBDLT € IAPH HMAH IAPHYHH exBuBaAeHTH (cbraacHo Aedpunmiuisra ua MCDO 7), ocsen axo
3a aKTHBA HAMA OIPAHIYCHIE Ad ObAE PA3MEHAH HAHM I3ITOA3BAH 34 YPEKAAHE HA [IACHB B
IIPOABAMKEHIE HAll-MAAKO HA ABAHAACCET MeCeld CACA KPas Ha OTYETHUSA IIePHOA

AxTHB ce KAacH(HIIIPA KATO HETEKYIIl 4KO He OTrOBaps Ha KPHTEPHHTE 32 KAaCH(PUIIPAHe KATa TEKYLLI,

ViMoTn, MaIIMHH B CHLOPBIKEHUA

ArxTisn ce orunTart Kato VIMOTH, MAITHHI 11 ChOPB/KEHIA KOrato oTrosapat Ha kpureprnre #Ha MCC 16
3a IIPH3HABAHE M HMAT IICHA Ha IIPHAODMBaHe paBHa AN no-srcoka oT 700 aAB. AxTHBHTE KONTO MMAT
1leHa Ha MNPHAOOHBAHE ITO HICKA OT ITOCOYEHATA CE OTUYHTAT KATO TEKYLIM PA3XOAH 34 IIEPHOAA Ha
IpHAOOMBAHE B CBOTBETCTBHE C OAODpDEHATA CYETOBOAHA ITOAHTHKA. DBCekH HMOT, MamigHa H
CLOPBKEHHE  Ce OMEHABA IPH  NPHAOGHBAHETO My IO [(€HA HA IIPHAOOHMBAHEe OIpeAeAcHA B
cpoTBeTcTBHE ¢ H3ncksanuaTa Ha MCC 16.

IlpeanpuarireTo e mpHeAO Aa OTYHTA BCAKa nosunua Ha MMOTHTe, MAIINMHHTE H CBOPBKEHHATA B
cvoteercTBie ¢ MCC 16 mo 1eHa Ha npHAODHBAHE HAMAAGHA C  HATPYHAHATA AMOPTH3ALIIA I
HATPYyIIaHA 3a1y0a OT obesleHKa.

[Tocaeapalr pasXOAN CBBP3aHH C OTAGAEH HMOT, MAINHHA H ChOPLIKCHIE CE OTYHTAT B YBEAIYEHHE Ha
0aAaHCOBATA CTOITHOCT HA aKTHBA , AKO € CIIA3CH ITPHHINITA Ha TpusHasane onpeseaeH 8 MCC16.
PaxoanTe 3a TexyImioTo 0OCAyKBaHe HA HMOTH , MALUHHH H ChOPBKEHHA Ce OTYHUTAT B Nedasba mAn
3ary0a B MOMEHTA HA H3BBPINBAHETO HM.

bBanancopaTa cTOMHOCT HA AAAEH HIMOT, MALIIHA I CHOPBKEHIE CC OTIINCEA

-IIPH IIPOAKDOA HA aKTHBA;

HAH

-KOTATO He Ce OYAKBAT HHKAKBI ADPYIH HKOHOMHYECKH H3FOAM OT H3ITOA3BAHETO HA AKTHBA HMAH ITPH
OCBODOKAABAHE OT AKTHBA,

Ileganbara man 3ary0ata, BB3HHKBAIIA OT OTIIMCBAHETO Ha HMOT ,MAIUMHA H ChOPBIKEHIE CE BKAIOYBAT B
B mevarbaTa HAH 3ary0aTa, KOTATO akTHBDBT ce otmmiue, ocseH ako MCC 17 we m3ucksa apyro mpu
1poaaxba 11 odparTer Ansnuar. Ilewaabure man sarybuTe, BL3SHHKBALIN IIPH OTITHCBAHE Ha HMOT, MALIIHHA
HAH ChOPBKEHHE Ce OIPEACAAT KATO PASANKA OT MEKAY HETHITE [TOCTBITACHHA OT IpoAaxdaTa, ako 1Ma
TakiBa 1 GaAaHcoBaTa cTofHOCT Ha akTiBa. Te He ce KaaCH(pHIIIPAT KaTO ITPHXOA/ PasxOA.

Korato B xoaa Ha obpuaiiHaTa CH AGHHOCT IPEANPHATHETO PYTHHHO IIPOAABA aKTHBH Ha HMOTH,
MAITHHH H CbOPBKEHHA, KOHTO € ABPKAAO 31 OTAABAHE II0A HAEM, IPEXBBPAA Te3H AKTHBH B
MATEPHAAHHTE 3aITACH I10 TAXHATA DAAAHCOBA CTOIHOCT, KOTATO ITPECTAHAT Ad OBAAT OTAABAHH ITOA HAEM
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I CTaHAT ABpPaHH 32 ITpoAaxOa. [locTbraennara oT npoaaxbara Ha TAKUBA AKTHBH Ce IIPH3HABAT KATO
npuxoan B cporserctsie ¢ MCC 18 Tlprxoanr. MCPO 5 e ce mpuaara, KOraTo akTHBH, ABPKAHH 32
poAakDa B OOHYAITHIA XOA Ha AeflHOCTTA, OBAAT HPEXBBPACHI KBM MATEPHAAHH 3AITACHL

HMnoTrrre, MAITMHHTE 1 CHOPBKEHHUATA CE AMOPTHIHUPAT I10 AMHEITHIA METOA 34 ITEPHOAA Ha OYAKBAHILL
IIOA€3EH KHIBOT,

OcTarpunaTa CTOMTHOCT M ITOAE3HUAT KIBOT HA AKTHB CE IIPEPASTACHKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
(brHAHCOBA TOAHHA I AKO OYAKBAHMATA CE PABAHYABAT OT IIPCAHIIHHTE IPHOAMSHTEAHH OLIEHKIH,
TIPOMEHHUTE CE OTYHTAT KATO ITPOMAHA B CIETOBOAHHTE IIPHOAM3HTEAHH OLEHKI B cboTBeTcTBIe ¢ MCC
8 CHETOBOAHI ITOAHTIKA, IPOMEHH B CYETOBOAHITE IPHOAHIHTEAHI OIEHKH H I'PELIKII.

AMOPTH3AIINATA 3aI10YBA OT MOMEHTA B KOITO HMMOTHTE, MALIMHHTE I ChOPBKEHHATA C€a HAAIYHH B
MPEAITPHATHETO, HAa MACTOTO H B CBCTOAHHETO, HEODXOAMMH 334 EKCIAOATALMATA HM I10 HAYHHA
HPEABHAEH OT PBHKOBOACTBOTO. AMOPTH3AIIIATA HA AKTHBITE Ce IIPEYCTAHOBABABA HA 110 PAHHATA OT ABETE
AQTH :

-AATATA Ha KOATO CA KAACH(PHIIMPAHIN KATO ABP/KAHI 33 IPOoAwkDa ceraacuo MCPO 5.

-AATATA HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIIHATA He Ce TIPEYCTAHOBABA B HEPHOAN Ha IIPECTOM HAN M3BAKAAHE OT aKTHBHA yIIoTpeda.
CpeAHUAT 1OAe3eH KHBOT B TOAHMHH 334 OCHOBHHTE IPYIIH ABATOTPAfHH MATEPHAAHH AKTHBI, € KAKTO
CAEABA:

I'pyna Toanun
Crpaan 50
MalnHy 1 ChOPB/KEHIA; KOMITIOTPH 10; 5
Tpancrniopran cpeacrsa 10
CroImaHCKI HHBEHTAP 7
Benukn ocranasn 7

Obe3nenxa Ha MiMoTH, MallTuHI ¥ CHOP'BKEHUA
Coraacwo msucksammara Ha MCC36 xpM Kpasd Ha OTYETHHA IIEPHOA Ce IIPABH IIPELICHKA AAAI
CBINIECTBYBAT HHAHKALIIH, Ye CTOITHOCTTA Ha AaAeH akTHB OT VIMOTHTe, MAINIHITE I CHOPBKEHHATA €
obesrenena. B cAygalf Ha TaknBa MHAHKALUIM Ce H3THCASBA BB3CTAHOBHMATA CTOIHOCT HA AKTHBA H Ce
onpeaeas sarybara ot obesiieHKa.

I/IHBCCTI/IHI/IOHHI/I HMOTH

Karo musectnumonsn myotn cbraacio MCC 40 ¢ orymrar seMu u /HAHN crpaaH, #/HAH 9acTH OT
CTPaAH, KOUTO CE ABPHAT T0-CKOPO C IIeA MOAyYaBaHe Ha IIPIXOAH OT HAEM HAN 33 yBEAHYaBaHe
CTOMHOCTTA Ha KAITHTaAa HAH 32 ABeTe. VIMOT, koifito ce m3rpamaa HAH paspaborsa 3a Obaelno
H3II0A3BAHE KATO HHBECTHIIHOHEH HMOT CBIIO €€ OTYUTA KATO HHBECTHLIHOHEH HMOT.
MeBecTHIIHOHEH HMOT Ce NPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO ODBACIINTE HKOHOMHYECKH
H3TOAH, NPHITHCBAHH MY Aa CE€ MOAYYaT B NPEATPHATHETO M ILIEHATA My HAa IIPHAODHBAHE MOMKE Aa ce
OIIEHI AOCTOBEPHO.
IlpexsbpAdHnA OT HMAH KbM HHBECTHIIHOHEH NMOT ce IIPaBAT, CAMO KOIaTO HMa IIPOMAHA B
H3IIOA3BAHETO, AOKA3AHA YPEs:
®  3arT0YBAHE HA IIOA3BAHE OT CTPAHA HA COOCTBEHNKA - 33 IIPEXBBPASHE OT HHBECTULIIIOHEH UMOT B
ITOA3BaH OT COOCTBEHHKA HMOT;
e zamouBaHe Ha pa3paboTBaHe ¢ LeA IPOAxDa - 3a IIPEXBBPAAHE OT HHBECTHIIMOHEH HMOT B
MATEPHAAHH 3aI1acH;
® Kpail HA TIOA3BAHETO OT CODCTBCHIKA - 34 IIPEXBBPAAHE OT ITOA3BAH OT COOCTBEHHKA HMOT B
HHBECTHIIHOHEH HMOT,
HAH
®  32[10YBAHE HA OMEPATHBEH AM3HHT KbM APYTa CTPaHa - 34 ITPEXBbPASHE OT MATEPHAACH 3aITaC B
HHBECTHIIIOHEH HMOT;
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HMHBecTHIMOHHNTE HMOTH Ce OLCHABAT ITHPBOHAYAAHO IO LIEHA HA NPHAOOHBAHE, KOSATO BKAOYBA I
PAasXOANTE TIO CACAKATA 3a ITprAoOuBaHe chraacao MCC40.

CAeA ITbPBOHAYAAHOTO IIPH3HABAHE HHBECTHLIOHHHTE HMOTH CE€ OTYHTAT IO MOAEAd HA IleHATa Ha
npraobnsane. OLEHABAT Ce 110 1leHa Ha TPHAODHBAHE HAMAACHA C BCHYKH HATPYIAHI aMOPTH3AIIHH I
3arybu ot odesuenxa. CAeA IbPBOHAYAAHOTO IIPH3HABAHE HHBECTHIIHOHHHTE HMOTH C€ OLEHABAT B
cvotBeTcrBie ¢ uancksanusTa Ha MCC16 32 To3m MOAEA.

VHBeCTHIIMOHHITE HMOTH Ce OTHIICBAT, IpH ocBobomAaBaHe /mpoAaxba HAI IIpH BCTBIBaHE BBB
(prHAHCOB AHSHHI/ AN KOTATO TPAilHO Ce H3BAAAT OT yroTpeda M OT TAXHOTO OCBODOKAABHE He ce
OYAKBA HMKAKBA ODbACIIA HKOHOMHYECKA H3rOAa. llpnm omnpeaeasie Ha AaTaTa Ha OCBODOKAABAHE 3a
HMHBECTHIIHOHEH HMOT ce rpuaaraT kpurepunte 368 MCC18 3a nprsuaBaHe Ha IIPHXOA OT NPoARKDa Ha
CTOKH HAH C€ B3eMa II0A BHHMAHHE CBLOTBETHOTO YVKasaHHE B AoIbAHeHnero xpM MCCI18. MCC17 ce
IIPHAATA IIPH OCBODOMKAABAHE YPE3 BCTBIIBAHE BbB (DIMHAHCOB AH3HHI IIAH IPH ITpoAakba ¢ obparen
AH3HT.

Ilewaabure 1 s3arybrre OT H3BMKAAHE OT yIOTpeDa HAH OCBODOKAABAHE OT HHBECTHIIMOHEH MMOT, CE
OINPEACAAT KATO PABAHKA MEKAY HETHHTE IMOCTBIIACHMA OT OCBODOKAABAHETO M DaAaHCOBaTA CyMa Ha
aKTHBA N Ce NPH3HaBaT B ITeyarDaTa MAHN 3ary0ata 3a ITepHOAA Ha H3BAXMAAHE OT yIoTpeba IAI
ocBoOkAaBane, ocsen ako MCC17 me H3CKkBa APYTO NPH NPOARKDA ¢ 0OpPATEH AMBHHT.

OGe3uenKa HAa HHBRECTHIIMOHHY HMOTH
Coraacao nsuckpanuara na MCC36 xbM Kpag Ha OTYeTHNA IICPUHOA Ce IPaBH HPEIICHKA ALAIN
CLINECTBYBAT HMHAMKAIMH, Ye CTOHHOCTTA HA HMHBECTHIIHOHHHTE HMOTH e oDesiieHeHa. B caywafl Ha
TAKIBA HHAHKALINH C€ H3YMCASBA Bb3CTAHOBHMATA CTOHHOCT HA HHBECTHI[HOHHHTE HMOTH I €€ OIIPEAeAr
3arybarta oT obesleHKa.
Hemarepunasnu akrusu

[IpeArrpuaTHeTo OTYHTA PASTPAHHYMMETE HEHNAPUYHN aKTHBH 0Oes pmsndecka cyOCTAHINA KaTo
HEMATePHAAHN AKTHBH, KOTATO OTTOBAPAT OIPEACACHHETO HA HEMATEPHAACH AKTHB M KPHTEPHHTE 3a
npusHasage hopmyanpann 8 MCC 38,

HemarepnaseH akTHB ce NPH3HABA, 4KO € BEPOATHO, HUe IIPCANIPHATHETO INE ITOAVYH OUAKBAHNTE
ODBACILN HKOHOMHYECKH ITOA3H, KOHTO Ca CBBbP3aHH C aKTHB H CTOIHOCTTA Ha AKTHBA MOMKE Ad OBAE
ONPEACACHA HAACKAHO.

ITbpBOHaYAAHO HEMATEPHAAHHTE AKTHBH Ce OTYHTAT IT0 IleHa Ha IPHAODHBAHE.

IlenaTa ma npuAoOHBAHE HA OTACAHO NPHAODHT HeMaTepHAAEH aKTHUB ce oIpeAeas ceraacao MCC38 u
BKAFOYBA:

-TTOKYITHATA 11eHA, BHOCHHTE MHTA 1 HEBB3CTAHOBHMIITE AAMBLI BBPXY [TOKYIIKATA, TBPIOBCKIITE OTCTBIIKIL
M pabaTH ce [IPUCIIAALT;

H

-BCAKAKBH CBBP3aHH PAXOAH 32 ITIOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO H3ITOA3BAHE,

HenaTa Ha npuaoOHBaHe HA HeMATePHAAEH AKTHB NPHAODHT B 3aMfHA C HEIIAPHYCH AKTHB Ce H3MepBa
1O CIIPABEAAHBA CTOHHOCT, OCBEH aKO :

-pasMeHHATa ACITHOCT HAMa ThPrOBCKA CBIIHOCT;

HAH

-CIIPABEAAMBATA CTOITHOCT HHTO HA ITOAYIEHUA AKTHUB, HHTO HA AAACHUS AKTHB, MOXKe A ObAe H3MepeHa
HAAEKAHO.

TlpHAoBHTHAT aKTHB Ce M3MEpPBA IO TO3H HAYIIH, AOPH 4KO IIPEAIIPHATHETO He MOke He3aDaBHO Aa
OTITHIIE AAACHIA AKTHB. AKO IPHAODHITHAT AKTHB He € OLICHEeH ITO CIIPABEAAIBA CTOTHOCT, HEroBaTa LeHa
Ha IIPHAODHBAHE Ce H3MepBa IT0 0AAAHCOBATA CTOHOCT Ha AGACHUA AKTHB.

Ienara ma npuaodbusaHe Ha BHTPEIHOCH3AAAECH HeMaTepuaseH axtup cbraacHo MCC38 e Herosara
ceBecTOHHOCT BKAIOUBAIIIA CYMATA HA PA3XOANTE, HAIIPABEHH OT AATATA, Hi KOATO HEMATCPHAAHHAT AKTUB
€ OTTOBOPHA 34 ITBPBH IIbT HA KPHTEPHHTE 32 IIPH3HABAHE.

HematepraAHnTe aKTHBI Ce OTYHTAT CAeA NPHAODHMBAHETO II0 LEeHA HA NPHAOOHIBAHE HaMaAseHA C
HATPYIAHATA AMOPTH3ALNA I HATPYIAHH 3aryon o1 obesLienka.

IlpeAnpiIATHeTO OLEHABA AAAM IIOAC3HMAT IKHMBOT HA HEMATEPHAACH AKTHB € OIPAaHHMYEeH HAN
HEOrPAHHYECH M aKO € OrPAHMYeH, IIPOABAKHTEAHOCTTA Ha, HAH OpOs Ha [IPOM3BOACTBEHHTE HAH CXOAHH
EAHHIIH, ChCTABAABALIH TO3H ITOAE3EH KUBOT.
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HemaTeprasen akTHB Ce PASTAGKAA, KATO HMMAIL HEOTPAHHYEH IIOAE3EH JKHMBOT KOTaTo, Ha 0asaTa Ha
AHAAI3 HA CHOTBETHHUTE (DAKTOPII, HE CBIIECTBYBA IIPEABHANMO OTPaHHYeHHe 32 [IePIOAA, [TPe3 KOHTo ce
OYaKBA AKTHBDBT Ad T€HEPIIPa HeTHH IaPHYHH IIOTOLH 32 IIPEAITPHATHETO.

HemaTepuaaHnTe akTHBH C OIPAHIYEH IIOAE3CH KHBOT Ce aMOPTH3HPAT, a HeMaTepHaAHHITe aKTHBI C
HEOTPAHIYEH ITIOAE3eH HKHUBOT He Ce aMOPTH3HPAT.

HemaTtepuaAHiTe akTHBH KOHTO HOAAEKAT HA AMOPTH3ALIMA Ce aMOPTH3HPAT II0 AHMHEITHHA METOA 32
CPOKA Ha OIPEACACHIIA TIOAC3EH KHBOT.

AMOPTHSALINATA 3AITOYBA, KOTATO aKTHBBT € Ha PASIIOAOKEHMNE 34 IIOA3BAHE, T.€. KOTATO TOII € Ha MACTOTO
3 B CBCTOAHHETO, HEODXOAHNMO 34 CITOCODHOCTTA MY A2 PabOTH 110 HAYHH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce TPEKPATABA HA [TO-PAHHATA OT:

-AATAT4, HA KOATO AKTHBDLT € KAACH(DHIUIPAH KATO ABPHkAH 32 NpoAakOa (HAH BKAIOWEH B IpymaTa sa
OCBODONKAABAHE, KOATO € ABPKAHA 33 ITPoAwkDa) B cpotBeTcTBie ¢ MCPO 5

u

- AATATA, HA KOSTO aKTHBLT € OTIIHCAH.

CpeAHHAT ITOAE3CH KHBOT B TOAMHH 33 OCHOBHHTE TPYIIH  AMOPTH3NPYEMH HEMATEPHAAHH AKTHBH, €
KAKTO CACABA:

I'pyna Toanan
Codryep 5
Apyri HemMaTepHAaAHN AKTHBI 7

ObGe3nenka Ha HeMATEPHAAHH ABATOTPAIHI AKTHBH
Coraacuo mapcxpanmara Ha MCC36 xbpM Kpag Ha OTYeTHHA [EPHOA C€ IIPaBH IIPELIeHKA AAATT
CHIIECTBYBAT HHAMKALIHH, Y€ CTOHHOCTTA Ha HEeMATePHAAHHTE ABATOTpaiHM akTHBH ¢ obesrexeHa. B
CAyYail HA TAKHMBA HHAHKALIMM Ce H3YHCAABA BB3CTAHOBHMATA CTOHHOCT HAa AKTHBHTE H C€ OIIPEACAH
3aryDaTa oT 0OesLieHKA.

@ UHAHCOBH AKTUBH
Ipeanpuaruero npusara MCC32 1 MCC39 nipir orynrane Ha (pHUHAHCOBH aKTHBIIL
DUHAHCOB AKTUB € BCEKH aKTHB KOHITO e:
-TIIAPHYHH CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHI KAITHTAA HA APYTO IPEATPHATHE;
-AOTOBOPHO IIPaBO:
® A4 Ce ITOAYYAT IAPHYHI CPEACTBA HAN APYT (DHHAHCOB aKTHB OT APYTO IIPCAITPHATHE ;
HAHN
e A3 ce pasMeHAT (PHMHAHCOBH AKTHBH HAM (PHHAHCOBH ITACHBII C APYTO INPEANPHATHE PH
YCAOBHA, KOHTO Ca ITOTEHLIMAAHO DAATOITPHATHI 34 IIPEAIIPHATHETO;
-AOTOBOP KOMTO 1e ObAC HAH MOKe Ad ObAEC YPEACH B CODCTBEHH HMHCTPYMEHTH Ha CODCTBEHN KalTHTas
eMITEHTA I €:

®  HEACPHBATHB, 33 KOHTO NPEATIPHATHETO € HAH MOXKE Ad OBAE 3aABAKECHO AQ TOAYHH TPOMEHANB
Opoit OT HHCTPYMEHTH CODCTBEHNA KAITHTAA HA IPCATIPHATIETO;
HAH

®  AepHBATIB, KOHTO Ime ObAe HMAM MOKe Aa ObAe YPEACH upe3 pasMmana Ha (PHKCHPAHA CyMa
IAPHYHH CPEACTBA HAH APYT (PHHAHCOB aKTHB 3a (PHKCHPAH Opoil OT cODCTBEHITe KAITHTAAOBH
HMHCTPYMEHTH HAa TPCAIPHATHEeTO. 3a TasH LeA MHCTPYMEHTHTE HA CODCTBEHNSA KAIIMTaA Ha
HPEAIIPHATHETO He BKAIOUBAT YHPAAKHACMN (DUHAHCOBY HECTPYMEHTH, KAACH(HLINPAHE KATO
HHCTPYMEHTH Ha COOCTBEHMA KaIlITaA , KOHTO HAAaraT Ha IIPEAIIPHATHETO 33ADAKEHHETO Ad
MPEAOCTABH HA APYTa CTPaHA MPOIOPILIIOHAACH AfA OT HETHHTE aKTHBH Ha ITPEAIIPHATHETO CaAMO
IIPH  AHKBHAALUIAHAH MHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a OBAELIO ITOAYYABAHE HAH
IIPEAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHNS KAIIHTAA HA IIPEAIIPUATHETO.

DuuancsuTEe IIHCTPYI\*IEHTH-HKTI'IBH ce K_AaCH(i)IILIHPaT B CACAHHTE KaTCFOpHH CBIrAaCcHO H3MCKBAHHATA HA

MCC 39:

L4 QuuancosHu AKTHBHI, OTYHTAHH 110 Cl'IleBCAAI.IBﬂ CTOHHOCT B ITe9aADaTa HAR 3211‘5,762T21
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- ABPIKAH 33 TBPIyBaHEe (DUHAHCOB aKTHB
- OnpeAeseH NpH IBPBOHAYAAHOTO MY NPH3HABAHE OT IPEANIPHATHETO 3a OTYHTAHE IIO
CIIPABEAAHBA CTOHHOCT B Iledasbata 1Al sarybara.

e [luBecTULIIN ABPAAHIL AO TAAEK
e KpeauTs 11 B3eMannsa
e  OuHAHCOBH AKTHBH HA PA3IIOAOKEHIIE 32 ITPOAAKDA.
IMpeanpustaero mpmsHasa (PHHAHCOB AaKTHB HANM (DUHAHCOB ITACHB B OTYeTa 324 (DUHAHCOBOTO

ChCTOfIHME, KOIaTO I CaMO KOTaTo IIPpEANPHATHETO CTaBa CTpaHa IIO AOIOBOpHIHTE YCAOBHS Ha
HHCTPYMEHTA.

IIPII I'bpPBOHAYAAHOTO CH IIPH3HABAHE Ci)HH;lHCOBHTC AKTHBH C€ OTYHMTAT II0 CIIPaBEAAIIBATA HM
CTOfIHOCT, ITATOC B CAY‘IQfT HA Ct)HHaHCOBH AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPAaBCAAHBA CTOHHOCT B
meqaAbaTa MAM 3211‘}763’1“21, pasxoAHTE ITO CACAKATA, KOHUTO C€ OTHACAT IPAKO KbM HPH/_\O6IIB’AHCTO HAH
H3AABAHETO HA @IIH&HCOBHH AKTHB.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE TIPEATIPHATHETO OLEHABA (DIHAHCOBHUTE AKTHBH KAKTO CACABA:
¢ Ilo cpapeaArBa CTOHHOCT

-(bHHAHCOBH aKTHBHU, OTYUTAHH 110 CIIPABEAAIBA CTOMHOCT B ITedarbaTa AN 3ary0aTa;

- pHHAHCOBY AKTHBH Ha PA3ITOAOMKCHIIE 33 IPOAAKDA;

C usxArodeHme Ha HHBECTHIIMH B HHCTPYMEHTH Ha cobcTBeHns KAaITHTaA, KOHTO HAMAT KOTHpaHA
I143apHAa LeHA HA aKTHBCH ITa3ap M YHATO CIIPABCAAIBA CTOHHOCT He MOKe Ad CE OLICHH HAaACKAHO, KAKTO
11 ACpHBATHBIH, KOUTO Ca O6B’bp321HH C HEKOTHPaHN HMHCTPYMEHTH Ha coDCTBEHMA KAITMTAA HAH TpH6B?l Ad
Ce YPEAAT HUpe3 HPEXBDPAAHETO HA TAKHBA HEKOTHPAHH HNHCTPYMEHTH Ha coDCTBEHNA KaInTaA, KOUTO Cce
OIIEHABAT ITO LICHA Ha HPIIAO6I’IB’AHC

© Ilo aMOpTH?»IIpﬂHﬁ CTOIHOCT C H3ITIOA3BAHETO HA METOAA HA E(PEKTHBHHH AMXBECH npoieHT
-~KPCAHTH 1 B3CMaHHIA;
~-HHBECTHIIIH, A’bp}i’\"leH AO TTAAEK;

[Heuaadu 11 3arybH oT BHHAHCOBH AKTHBH

o llewanbm i 3ary0On KOMTO BB3HMKBAT OT ITPOMAHATA Ha CIIPABEAAMBATA CTOMHOCT HA (PHHAHCOBII
AKTHBH €€ IPU3HABAT KAKTO CAEABA:

-Tlewaaba mam sary6a oT pHHAHCOR aKTHB HAHN (PHHAHCOB ITACHB, KAACH(HIIMPAH KATO OTIYHMTAH II0
CHIPABEAAHBA CTOMHOCT B IeyaAbaTa HAHM 3ary0aTa, Ce IPH3HABA B OTHETA 32 AOXOAHTE.
-Tlewaabarta nau sarybara oT HaAIYeH 3a IPoALKDa (DIHAHCOB aKTHB Ce€ IPH3HABA B APYT BCCOOXBATCH
AOXOA, C M3KAIOYEHHE Ha 3aryDHTe oT 0DesleHKa 11 IIedaAbiTe M 3ary0HTe OT OOMEHHHTE KypCoBe AO
MOMEHTA Ha OTIINCBAaHEe Ha (PHHAHCOBHA aKTHB. B TO3M MOMEHT HATpyIaHATa IIedandaTa HAN 3aryoara,
MIPH3HATA TIPEAH B APYT BCEOOXBATEH AOXOA, C€ TPEKAACH(HIIIPA OT CODCTBEH KAITMTAA B egardara Han
3arybaTa KATO KOPEKIHA OT IPEKAACH(PHKALHA.

e AHXBaTa, KOATO C€ H3YHCAABA C HM3ITIOA3BAHE HAa METOAA Ha CCPEKTITBHHH AHXBEH ITPOLIEHT, Ce
IIpH3HABA B OTYECTA 332 AOXOAHTE.

L AITBHAGHTI’IT(? OT MHCIPYMEHTH Ha CcODCTBEHNA KAITHTaA Ha pa3loAOKeHIe 34 npoAam6a ce
IIPH3HABAT B OTYCTA 334 AOXOAHTE, KOTATO C€ YCTAHOBH IIpaBOTO Ha ITPEAINPHATHETO Ad ITOAYYH
ITAAIIIAHE.

e 3a C}_)HHRHCOBHTG AKTHBII, KOMTO C€ OTYHTAT II0 aMOPTH3MpaHa CTOﬁHOCT, nedaAbaTa HAN
3ary6aTa OT aKTHBa C€ IIPH3HAB4 B OTYETAa 334 AOXOAHTE, KOTaToO @IIH&HCOBHHT AKTHB HAH
Cl)HHﬂHCOBIIHT ITACHB C€ OTIIHCBA MAII O6CSIICHHB21 1 4pe3 rporueca Ha aMOPTH3HPaHE.

HpeAIIpHHTHCTO OTITHCBA CPHH’AHCOB AKTHB, KOTraTo !

© AOTOBOPHHTE ITpaBa B"pry NApHYHHTE ITOTOHH OT q)I'IHﬂHCOBHH AKTHB Ca
H3TEKAM; HAH
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®  [IpexBLPAA (PUHAHCOBHA AKTHB, KOTATO €A NPEXBBPACHH AOIOBOPHIITE IIPABA 32 IOAYYABAHE HA
HAPHYHH TOTOIH OT (DHHAHCOBUA aKTHB IHAH CA 3AITa3€HI AOTOBOPHITE ITPABA 32 IIOAVIABAHE
HA ITAPHYHITE MOTOHH OT (DHHAHCOBHA AKTHB, HO € II0ETO AOTOBOPHO 3aABAKEHHE 34 ITAALIAHE
HA ITAPHYHH MOTOILIH Ha EAHH HAH [0BeYe ITOAYIATeAH B CITOPA3YMEHIE M TpaHcepsT OTroBapsA
Ha yCAOBHATA 3a oTIcBaHe cpraacio MCC 39.

VcAoBus 32 OTIIHCBAHE:
Koraro TIpEAITPHATHETO HpCXB”prJI (PHHQHCOB AKTHB TO OIICHABA CTEIIEHT4d, AO KOATO 1€ 3aIIasn
PHCKOBETE I ITOA3HTE OT cobcTBeHOCTTA BBPXY (1)HHZLHCOBHH AKTHB:

@ AKO IIPpEANIPHATHETO IIPEXBBPAN B 3HAUNTEAHA CTelneH BCHYKHI pHCKOBE H ITOA3H OT
CODCTBEHOCTTA BBPXY CbHHﬂHCOBI'IH AKTHB, IIPEAIIPDHATHETO OTIIHCBA CpHHaHCOBHH AKTHB I
IIpH3HABA OTAEAHO KATO AKTHBII HAM ITACHBH BCHYKH IIpaBa H 3aABAMKEHHA, Cb3AAACHH HAIL
3aIIa3€HI TP TPRHCCPCPZI;

® 4AKO HPEAHPHHTI’ICTO 3ar1a3 B 3HAYHTEAHA CTEIICH BCHYKH pHCKOBe u ITOA3HM OT cOOCTBEHOCTTA
BBPXY CPHHRHCOBHH AKTHB, IPEAITPHATHETO ITPOABAKABA Ad ansHaBa CbHHaHCOBI'IH AKTHB,

e AKO IIPEAITPHATHETO HHTO IIPEXBBPAA, HUTO 3aI1a3Ba B 3HAYHTEAHA CTEIIEH BCHYKH puckose 1
[IOA3H OT CODCTBEHOCTTA BBPXY CbHHaHCOBH}'[ AKTHB, IIPEAITPHATHETO OITPCACAA AAAM € 3AITa3HAO
KOHTPOA BBPXY CPHHQHCOBHH AKTHB. B TO3H CAY‘IafI:

-aKO HPEANPHATHETO HE € 3aIla3HAO KOHTPOA, TO OTHHCBA CbI/IHaHCOBHH AKTHB 54
IIPH3HABA OTACAHO KATO AKTHBH HAIH ITACHBI BCHYKH IIpaBa M 3aADANKEHHNS, Cb3AAAECHIT npu TpilHC(i)epﬂ.

-aAKO HPEAHpHﬂTIIeTO € 3aITa31AO KOHTPOA, TO IIPOABAYKABA Ad ITPIH3HABA @IIH’AHCOBHH
AKTHB AO CTCIICHTA Ha ITPOADBAYKABAIIIOTO MYy y4acTHE BbB CbI’IH'zIHCOBHH AKTHB.

Ilpu orrcareTo Ha PHHAHCOBHA AKTHB PABAMKATA MEKAY:

4) Heropata 0aAAHCOBA CTOHHOCT; 1

6) cymaTa Ha IOAYYEHOTO BB3HAIPWKACHHE (BKAFOUBALIO BCHYKH ITOAYYEHH HOBH aKTHBH, MHHYC
BCHYKHN ITOETH HOBH ITACHBIN), II BCHYKI HATPYNaHH nedasbum mAm 3arybi, KoHTO ca OHAN IIPH3HATH
AHPEKTHO B COOCTBEHISA KAIIITAA C€ IIPU3HABA B OTYETA 3d AOXOAIITE.

ObesrieHka 11 HeCEOHPAEMOCT Ha (PHHAHCOBH AKTHBII
IlpeanpusTHeTo mpeleHABA KbM Kpasd Ha BCEKH OTYETEH IIEPHOA AAAH €4 HaAHIE ODEKTHBHI
AOKA32TeACTBA 32 00e3lenKaTa Ha (DITHAHCOB AKTHB HAN Ha TPYIIa oT (DHHAHCOBH AKTIIBIL.
DuUHAHCOB aKTUB HAH IPYIIa OT (DHHAHCOBM AKTHBH CE€ CIHTAT 32 OOE3IEHEHI I €A BB3HHKHAAHN 3ary0H oT
obesleHKa, KOTATO €a HAAHIle ODEKTHMBHN AOKAa3aTEACTBA 32 ODE3LIeHKA, IIPOMSXOMAALLHN OT €AHO HAH
rToBede ChbOHTHA, KOUTO Ca HACTBITHAN CACA ITHPBOHAYAAHOTO IPH3HABAHE HA akTuHBa (cbOuTHe "3ary6a’)
U KOTATO TOBAa ChOHTHe 3ary0a (mAn cbOHTHA) HMA edeKT BBEPXY OUAKBAHNTE OBACIIM IIAPHYHI IOTOLH
oT (PHHAHCOBIMA AKTHB HAH OT IpyIata (pIHAHCOBH AKTHBH, KOUTO MOTAT A4 Ce OLIEHAT HaaeKAHO. Mowe
Ad HE € BB3MOKHO A2 Ce MACHTH(HIINPA EANHHIYHO, CAMOCTOATEAHO CBOHTIE, KOETO e NPHYIHHIAO
obesnenkata. Ilo-ckopo obesienxaTa MOke Ad € DpHUMHEHA OT KOMDHHIpaHII epeKT HA HAKOAKO
cpOnTHIL
3arybrrre, KOHTO Ce OYAKBAT B PE3YATAT Ha ObACIIITE CBONTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Cce IIPH3HABAT.

e OOesreHKa Ha (PUHAHCOBHY AKTHBH, OTYHTAHI 10 AMOPTH3HPAHA CTORHOCT
Axo 11Ma ODEKTHBHH AOKA3ATEACTBA, Ue € Bh3HUKHAAA 3aIy0a 0T ODE3LEHKA OT KPEAHTH H B3EMAHIS HAH
OT HHBECTHIIMH, ABPKAHU AO IIRAEK, OTYHTAHH I10 AMOPTH3HPAHA CTOIHOCT, cyMmaTa Ha 3arybarta ce
OLICHABA KATO PA3ANKA MEHKAY DAAAHCOBATA CTOIHOCT HA AKTHBA H HACTOSIIATA CTOHHOCT Ha OYAKBAHHTE
ODBACIIH MMAPHYHH IIOTONM (C H3KAFOYEHHE HA OBACIIMTE KPEAHTHH 3aryOH, KOHTO He €A BB3HIKHAAMH),
AMCKOHTHPAHH C ITBPBOHAYAAHHA e(EKTIBEH AHXBEH  IIPOLEHT 32 (HHAHCOBUA aKkTHB (T. e.
eheKTUBHIAT AUXBEH TPOLEHT, U3YHCACH IIPH ITBPBOHAYAAHOTO ITpH3HABAHE). DaiaHcoBaTa CTOMHOCT
Ha aKTHBA Ce HAMAAABA I CyMATA Ha 3aryDaTa ce IPHM3HARA B ITeuaAbarTa HAM 3arybara.

e  (0esuenka Ha (DUHAHCOBH AKTHBH, OTYMTAHI 11O LieHA Ha IIPHAODHBAHE
AX0 nMa ODEKTHBHH AOKA3ATEACTBA, Y€ € BB3HIKHAAA 3aTy0a OT oDesleHKa Ha (DHHAHCOB AKTUB OTYHTAH
ITO IleHa Ha IIPHAODMBAHE, Cymara Ha 3arybaTta OT ODe3lIeHKa ce OIEHABA KATO PASAHKA MEKAY
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HasaHCOBAaTa CTOMHOCT Ha (DHMHAHMCOBHA  aKTHB I HACTOSINATA CTOMTHOCT HA OYAKBAHHTE OBAELIH
NAPUYHH ITOTOLM, AHMCKOHTHPAaHH C TEKYIIHA I[Ia3aDeH IIPOLIEHT Ha BB3BPDILIAEMOCT 32 I10AODeH
Jumancos akTms. 3aryOuTe ce IpH3HABAT B Ieuyasbata mam sarybata Takmsa sarybn ot obesnenxa He
MTOAACKAT Ha Bb3CTAHOBABAHE,

e  (OOesueHxa Ha (DMHAHCOBH AKTHBH Ha PasIIOAOKEHHE 34 IIPOAaKDa
Korarto cmaa B cripaseaAnBata CTORHOCT Ha (DHEAHCOB AKTHB Ha PASITOAOGKEHNE 33 IIPOALKDA e IpH3HaT
AHPEKTHO B COOCTBEHUA KAIIMTAA H HMa  ODEKTHBHI AOKA3ATEACTBA, dUe AKTHBBLT e ObesLieHeH,
HATPyHaHaTa 3ary0a, KOATO € NpPH3HATA B APYT BCCOOXBATEH AOXOA, C¢ H3BAXMAA OT KAITHTAAA H CC
IIPH3HABA B ITedarbaTa AN 3ary0aTa AOPH aKO (DITHAHCOBHAT aKTHB HE € OTIIHCAH.
Cynata ga HaTpymaHaTa 3aryba, xoATo ce mpexaacHguIupa OT COOCTBEH KANNTAA B NedaAbaTa HAH
sary0arta, e PasAIKaTA MEXAY LIEHATA Ha IIpUAOOHBaHe (HETHO OT IIOTAIIEHHA HA TAABHILATA H
AMOPTH3ALIA) U TEKYIIATA CIIPABCAAHBA CTOHOCT, MIHYC 3arybaTa oT obeslieHKa Ha (PHHAHCOBHS AKTHB,
[IPH3HATA IIPEAH TOBA B ITedaAbaTa HAM 3arydata.
3aryon or obeslienka, IpH3HATH B IledasbaTa HAM 3aryDaTa, 3a  HHBECTHILIMA B HHCTPYMEHT Ha
CODCTBEHMA KAITHTAA, KAACH(UIUPAH KATO Ha PASITOACKEHHE 33 Npoaamda, He ce BH3CTAHOBABAT B
regasbarta mAN 3aryoara.
3arybn oT obeslleHKa, IPH3HATH B redarbaTa HAI 3ary04Ta, 33 ABATOB HHCTPYMEHT, KAACH(HITHPAH KATO
HA PA3IIOAOKEHHE 32 HPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce ITPH3HABA B IledarbaTa HAI
sarybara.

ITapuunu cpeacrsa
IIﬂpH‘{HIITe CPCACTBR BKAXOUBAT H'APH‘-IHH CPCACTBR B 6p0ﬁ &1 663CPO‘IHH ACITIO3HTH , CbOTBCTHO B A€Ba 1
BBB BAAYTA.
IIapH‘IHHTC EKBIIBAAEHTH Ca KPRTKOCPO‘IHI'I, BHCOKOANKBHAHM MHBECTHIIHII, KOUTO Ca A€CHO O6P'I)U_],2ICI\IH
B KOHKPETHIH NIAPIYHI CYMH H ChABPKAT HE3HAYNTEACH PIICK OT IIPOMSAHA B CTOIHOCTTA HM.

AsisoBe 1 yuacTus
Berukn mHBeCTHIHN ITbPBOHAYAAHO Ce IIPH3HABAT 110 METOAA HA LieHa Ha npraobisane/ cebecTONHOCT.
Meroa Ha nenaTa Ha npuAobuBane /cebecTolfHOCTTA/ € METOA 32 OTYUTAHE HA AAACHA MHBECTHIIN, TP
KONTO HHBECTHIIUATA ce IPH3HaBa IO LeHa Ha npuaobmusane /cebecroitnoct/. Ilpeanpusrmero
[PU3HABA AOXOAA OT HHBECTHIIHATA €AHHCTBEHO AO CTEIIEHTA, B KOATO TO ITOAYHABA PA3IIPEACACHHA OT
HATPYIAHHTE I1euaAbH Ha IIPEATIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAI CAEA AATaTAa Ha
npuaobuBarero. IloAydeHn pasnpeAeAeHNs, HAABHINABAILN Te3H IedaAbI, ce pPasTAEHKAAT KaTo
BB3CTAHOBABAHE HA HHBECTHLUITA 11 Ce IIPH3HABAT KATO HAMAAGHHE Ha LleHATa Ha INpHAODHBaHe
/cebecroitHOCTTA/ Ha HHBECTULIATA.
IuBecTununTe B ABINEPHH IIPEANIPHATHA Ce OTYHTAT M IIPEACTABAT IO LleHa Ha IIPHAODIHBaHe
/ cebecroitnoct/
MuBecTHiunTe B aCOLHHMPAHN IPEANPHATHA Ce OTYHTAT H IPEACTABAT I10 IeHa Ha npHAOOHMBaHe
/cebectoitHoCT/.

Musectnunirme KONTO He ca KAACH(MHIMPAHH KATO ABILEPHH M ACOIHHUPAHH ITPCAIIPHATHA €€ OTUHTAT
IO CHPABEAAHBA CTOHHOCT KAACHQUIIPAHH KATO KATO (PHHAHCOBH AKTHBH Ha PasIIOAOKEHHE 34
rpoAaxba, cbraacHo msnckpannaTa Ha MCC39.B cayyapre B KOHTO HMHBECTHIHNTE CA B KAIIMTAAOBH
HHCTPYMEHTH , KOHTO HAMAT KOTHPAHA ITA3apHA IIEHA HA AKTHBEH I1a3ap H YHATO CIIPABEAAMBA LeHA HE
MO3KE A2 Ce OITPEAEAH HAAEKAHO Ce OTHHTAT 110 1IeHa Ha TprAobusane/ cebecTolHOCT.

HMusectnmmn konto ca kaacuguuupann 8 cvotsercrsiie MCPOS5 karo appxann 3a nporaxba/man ca
BKAIOYEHIT B IPYIIA 33 H3BAXKAAHE OT yIIOTPeOa, KOATO e KAaCH(HIIMPAHA KATO AbPiKaHa 3a IIpoAakba / ce
oTunTar B cboTBercTBHE € To3r MCPO.

KpeauTs, THproecku M APyr B3eMaHNA
Kpeaurnre 1 BseMaHHATA €4 HEACPHUBATHBHH (DHHAHCOBH AKTHBH C (DHKCHPAHH HAH OIIPEACAAEMH
ITAAIIAHISA, KOHTO He Ce KOTHPAT Ha AKTHBEeH [a3ap, C H3KAIOYEHHE Ha
® Te3l, KOHTO IIPEAPHATHETO BB3HAMEPABA Ad ITPOA3AE HE3a0aBHO HMAM B DAN3KO ObAelle, KOHTO
me 6pAaT KAACH(PHIIHPAHH KaTO ABKAHM 33 THPIYBAaHE H TE3H, KOUTO NPEAIPHATHETO

15



sdenesape® A33A

®UHAHCOB OTUET TR C E
3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2015

ONPEACAS TIPH ITbPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHH IIO CIIPABCAANBA CTOHHOCT B
redanbarta MAH 3a1y0aTa;

® Te3M, KOHTO NPEAIPHATHETO ONPEACAS KATO Ha  PAsIOAOKEHHE 32 [IPOAmKDa IpH
ITBPBOHAYAAHOTO ITPH3HABAHE; MAH

® TesH, NPH KOHTO ABPKATEAAT MOMKE Ad HAMA BB3MOKHOCT A4 BB3CTAHOBH B 3HAYNTEAHA CTeIleH
LAAATA CH I'bPBOHAYAAHA HHBECTHIIHA, C H3KAIOYEGHHE HA CAYYANTe, IIPH KOHTO IIPHYHHATA €
BAOINABAHE HA KPEANTHOTO KAYECTBO H KOHTO C€ KAACH(HIHPAT KATO HA PAsIIOAOKEHIE 32
npoaaxba.

Kato KpeANTH M B3eMaHHA Ce KA?ICII(PHLIIIPRT CinH'dHCOBII AKTHBH BB3HHKHAAHN OT AHPEKTHO
IIpeAocCTaBAHe Ha CTOKH, YCAYTH, ITapH HAH ITapHYHH C}GSHBaAﬁHTI/I/TI)pTOBCKII B3CMAaHHA U I\PCAI'ITII/.
erAI’ITHTC H B3EMAHMATA, KOHUTO Ca C @IIKCIIPQH IMAAEK C€ OTHYHTAT 110 AMOPTH3HPAaHATa 1M CTOHHOCT.
KPCAHTHTC M B3eMAHHATA KOUTO ca De3 qDIiKCHpﬂH ITAAEK C€ OTUHTAT 110 cebecrofinocr.

I'IPCAHA’ATCHI'ITC PAa3XOAH, KOHTO KacCafT CACABALIM OTYETHH ITEPHOAIM C€ IPEACTaBAT KaTO aBaHCOBO
IIpEBEACHH CYMH Ha AOCTABYHIII I C€ BKAJOYBAT B ThPIrOBCKHTE B3eMaHIIA.

AaH'bHI/I 34 Bb3CTAHOBJABAHE
AQIH'I)LIHTG 32 BB3CTAHOBABAHC HCE HPOH3TH‘~IHT OT AOTOBOPHH B3aHMMOOTHOIICHHA, HE CeE KAELCH(}PHLUIPHT
B KZITEFOPIIHTC CbHH’:}HCOBH akTHBi. Te BKATOUBAT:
—CYMHTC Ha BbH3CTAHOBHMMHTE AAHBIII B'pry' AOXOA2 BBB BpPB3Ka C obAaraeMaTa IIC‘IﬂA6a/AﬂHT:‘IHaTa
3211”}’6?[ 3a HepIIOAﬂ H IIAATEHH CYMH 32 TEKyIl HPCAXOACH HEPHOA OpepHIIaBally AbAXKIMHITE CYMH.
—CYMHTG Ha AAHDBYCH KPEAHTH 32 BBb3CTAHOBABAHC H ITPHXBAINAHE CACA Kpasd Ha OTYUCTHHA IIEPHOA I ITAA-
TEHH CYMIH 34 TCKYII I IIPEAXOACH IICpIIOA ITpeBHIABAIINI ABAKIMHTE CYMH 334 APDYTH AAH'BIIH.
'I‘CKyIL[HT(i AAHDBYHH aKTHBH 34 TEKYILIMA H IIPEAXOAHIT HBPHOAII Ce OECHABAT ITO CyMaTa, KOATO CE OvaKBa
Ad 6”!)A€ BBb3CTAHOBECHA OT AAHDBYHHITE OPI'Q.HH HPII IIpHAﬂl‘aHe Ha AAHDYHIH CTABKII M AAHDBYHI 3aKOHI,
AﬁfICTBaU_U'I HAH OYAKBAHM AA BASA3AT B CHMAA KBM Kpad Ha OTYETHHA HﬁpHOA.

Marepnasnn 3anacu
Hpeanpusrnero npuaara MCC 2 33 oTynTade Ha MATEPHAAHHTE 3aI1aCH:
MaTtepHaAHH 3aI1aCH €A AKTHBI:
-ABPIKAHH 32 IPOAXKOa B 0OHYAITHIIA XOA Ha CTONAHCKATA ACIIHOCT / CTOKU,IPOAYKLULA/ ;
-HAMHPALLIH Ce B IIPOLIEC Ha IIPOH3BOACTBO 32 TAKaBa IIPOAAKDA /He3aBbPILEHO IIPOI3BOACTBO/;
-MATEPHAAHH 34ITaCH, KOHTO Ce H3PAXOABAT B MPOHM3BOACTBEHIHA NPOLEC HAI HPH IPEAOCTABSHE HA
YCAYTH;/MaTepHaAH, CYypPOBHHI/
MatTepuaAHHTe 3armaci ce OLEHABAT 10 IIO-HIICKATA OT ceDeCTOHOCTTA AN HETHATA peaslsyema
CTOIHOCT.
CebecToHHOCTTA HA MATEPHAAHHTE 3aITACH IIPEACTABAABA CYMATa OT BCHYKH PA3XOAHM IIO 3aKyIIyBAHETO,
[IpepaboTKaTa, KAKTO M APYTH PA3XOAN, HalpaBeHI! BbB BPH3KA € AOCTABAHETO HM AO CETAIIHOTO
CbCTOAHHE H MECTOIIOAOMKEHHE.
PasxoAnTe O 32KyNyBaHe HAa MATEPHAAHHTE 3aIIaCH BKAFOYBAT ITOKYIIHATA [I€HA, BHOCHHUTE MITA H APYIH
HEBDB3CTAHOBUMH AAHDIIH, TPAHCITOPTHHTE PasXOAH M AP., KOHTO AHPEKTHO MOTAT Ad Ce OTHECAT KbM
IPHAOOHBAHETO HA CTOKHUTE MATEPHAAHTE M JCAYTHTE. T'BProBCKHTE OTCTBIKH PabATI H AP. MOAOGHH
KOMITOH@HTI Ce ITPHCITAAAT IIPH OIPEACASIHE Ha ITOKYITHATA CTOHHOCT.
PasxoanTe 3a mpepadoTka BKAIOUBAT NPEKH PasXOAM I CHCTEMATHYHO HAYHCAABAHN IIOCTOSIHHH H
IIPOMEHAHBH OOIIIH PA3XOAH, KOMTO Ce IPABAT IIPH IpepaboTBaHe HA MATEPHAANTE B TOTOBA IPOAYKILIA.
IlponmenansuTe OB PasXOAN Ce PA3LPEACAAT 33 BCAKA IIPOH3BEACHA EANHIILA Ha 0aza Ha PEaAHOTO
HM3II03BAHE Ha IPOM3BOACTBEHHTE MOIIHOCTIL
ITocrosununTe ODINM PAsXOAH Ce PAasIPeACAAT KbM cebecTOMHOCTTA HA NPOAYKLMATA Ha Oasa Ha
HOPMAAHHS KAITALINTET Ha ITPOH3BOACTBEHHTE MOIIHOCTH.
KoAngectBoTo oDLIUI ITOCTOAHHM PasXOAH, KOHTO OTTOBAPAT HA PABANKATA MEKAY HOPMAAHIA
KATTALUHMTET 1T AOCTHTHATIIA KAITALIHTET ce IIPH3HABAT 32 PA3KXOAH 32 ITEPHOAA B KOHTO Te Bb3HIKBAT.
ApyrH pasxoAH ce BKAFOUBAT B CeOECTOHHOCTTA HA MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHI! BHB BPB3KA C AOBOKAAHETO HA MATEPHAAHUTE 34I1ACH AQ HACTOSIIOTO MM MECTOINOAOMKEHIE
H CbCTOAHHE.
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B orpanmuenn cAyuan pasxoan IO ITOA3BAHH, KPeAHTH KonTo ca orpeaesenn 8 MCC 23 Pasxoau 1o
32eMH, CE BKAIOUBAT BCTOIHOCTTA HA MaTePHAAHHTE 3aIIacH.

PaszxoAn KOUTO He Ce BKAIOUBAT B ceOECTOITHOCTTA HA ITPOM3BEACHATA IIPOAYKLIHA H Ce IIPH3HABAT KATO
PA3XOAH 32 IIEPIOAA B KOIHO Ca Bh3HIKHAAH Ca!

-KOAHYECTBA MATEPHAAN ;TPYA I APYTH IIPOH3BOACTBEHII PA3XOAHN H3BBH HOPMAAHNTE IPAHHIIL.

-PA3XOAH 32 CLXPAHEHHE B CKAAA,

-AAMMHHCTPATHBHE PA3XOAH.

-Pa3XOAH I10 IIPOAAKOITE,

Cebecroltnoct IIPH IPEAOCTABAHE HA YCAYTH

AOTOAKOB’A, AOKOAKOTO IIpH NPEAOCTABAHETO HA YCAYIHM C€ ITOA3BAT MATEPHAAHIT 3aIlaci, TO Te ce
BKAIOYBAT B cebecTofHOCTa HAa yeayruTe. CebecTofiHOCTA Ce ChCTOHU TAaBHO OT Pa3xoAlITE 3a TPYA H
Apyrure pasxo;m 334 NIEPCOHAAA, 34CT B IIPEAOCTABAHETO HA YCAYraTa, BKAIOYHTEAHO CAVKHTEAHTE,
H3ITBAHABAINN HAA30PDHA AeleOCT, H CbOTBETHATA YaCT OT OGIHHTG pasxoan 3a TAX. pr,nﬂ* I ApyrH
pa3xoAH, CBbP3aHM C HpOAﬂ}K6I’ITC )44 O6IIIH}I AAMHHHCTPATHBEH IICPCOHAA, HE CE€ BKAOYBAT, a ce
IIPH3HABAT 34 PA3XOAIl B IIEPHIOAQA, B KONTO Ca Bh3HHKHAAM.

HOTPC6A€HH€TO Ha MATEPHAAHH 34ITACH C€ OLIEHABA ITO CPEAHO IIPETeraeHa CTONHOCT.

Cebecrolinocrra Ha MATEPHAAHHTE 3alTACH MOMKE Ad HE € Bb3CTAHOBIMA, B CAY‘I'&f‘I ge Te Ca IIOBpeACHI
HAH €A LIAAOCTHO HAHM YaCTHYHO MOPAAHO OCTAPEAH, HAH aKO HMMa CIIaA B IIPOAAKHHTE MM IeHH. C’bLL{O
Taka ceDecTONHOCTTA Ha MATEPHAAHHTE 3aITaCll MOJKE Aa HeE 6’I)Ae BBb3CTAHOBIIMA, aAKO HPII6AI'ISHTCAHO
OIIPEACACHIITE PA3XOAH 34 3aBBPIIBAHE HMANL HPII6AHSIIT€AHO OIIPEACACHHTE PA3XOAH, KOHTO IIe 6"I>AHT
HaIIpaBeHM 33 OCBILECTBABAHE HA HPOAZDK621T3, Ca Ce YBCAIMHHMAH. MQT(‘EPI’IQAHIITC 3AITACH CC HAMAAABAT AO
HETHATA PeasrsyeMa cToitHOCT Ha 6a3aTa Ha OTAECAHHM ITO3HIINH. HPH HAKOH ODCTOATEACTBA 0Daye MOKe
Al 6’bA€ ITOAXOASAILIO Ad Ce IPYIINPAT CXOAHH HAM CBBP3aHI ITO3HIIIH.

Kbm Beexku CACABAIL TICPIOA C€ IIpaBH HOBAa OLCHKA HAa HETHATA peasn3syema crolinocr. Koraro
YCAOBHATA, AOBEAII AO CHIDKABAHE HA MATEPHAAHHTE 3aIlacH ITOA TAXHATA C€6CCTOﬁHOCT, BEYUE HE Ca
HAAHIE HAM KOraTo IMa SICHO AOKA3aTCACTBO 33 YBCAHYEHNE B HETHaTa peaAlnsyeMa CTOITHOCT 3apaAx
IIpOMAHA B HKOHOMHYECKHUTE O6CTO}IT€ACTB’¢1, CyMaTa Ha O6€3H€HK3T21 C¢ BDb3CTAHOBABA TaKa, H€ HOBATa
0AAAHCOBA CyMa € IIO-HHCKaTa OT cebecTOITHOCTTA U MMpEepasrA€AaHaTa HETHa PCAAN3yeMa CTOHHOCT.
Broacranosssanero e OIPAaHH™CHO AO CYMaTa HA ITbPBOHAYAAHATA O6CSL[€HK£1.

IIpH HPOA?DK6H Ha MATCPHAAHI 3AITACH, OaaancoBaTa CyMa Ha TE€3H MATEPHAAHI 3aITaCH ce IIpH3HaBa KAaTO
Pa3xoA IIpe3 IIEPHOAA, IIpe3 KOHTO ChOTBETHUAT IMPHXOA € IIpH3HAT. Cyma'ra Ha BCAKa O6€3H€HK21 Ha
MATEePHAAHHTE 3AIT4CH A0 HETHATAa HM peasHsyeMa CTOﬁHOCT, KAKTO 1 BCHYKM 381"}7611 OT MaTepMaAHII
3aIracil Ce IIPHM3HABAT KAaTO Pa3XOAIl 32 HCPIIOAa Ha O6€3[I€HK21T21 HAM Ha Bb3HHKBAHETO Ha 3211‘}7611’1"6.
CYM?&T’A Ha €BeHTYaAHOTO O6paTHO Bb3CTAHOBABAHE HA CTONHOCTTA HA 0663I_IEHKEIT’:1 Ha MAaTEPHMaAHIITE
3aIrracH, Fb3HHKHAAA B PE3YATAT HA YBCAITYCHHIETO HA HETHATA peasH3yeMa CTOfIHOCT, Cce INPH3HAaBA KaTO
HaMaAfiBAHE Ha CcyMaTa Ha l'IpI'IBHaTI’ITG PasxoAl 3a MATEPHAAHIT 3aIlaCH IIPDE3 IIEPHOAA, npes KOITO
BB3CTAHOBABAHETO € Bb3HHKHAAO.

Haxon MATCPHAAHH 34I1aCH MOTAT Ad 6"I>AZIT OTHECEHH IT0 CMETKHTE Ha APYIM aKTHBI, KaTO HaITpHMep
MATCPHAAHHM 3aITACH, KOHTO C€ H3IIOA3BAT KATO KOMIIOHECHT Ha CBb3AAACHHTE OT CaMOTO HIpeAnrpHaTae
cobcTBeHH HIMOTH, CbOPDBKEHIA II O60py‘ABaHC. I\/IaTepHaAHHTC 3aIracH, OTHECEHHM KbM APYT AKTIHB, Ce
IIPH3HABAT 34 PA3XO0A B IIPOADBAKECHIIC ITOAE3IHIIA JKHBOT Ha aKTHBA.

AXTHBH ABPIKAHU 32 TPOARKDa
Kato axtuBi sbpaaHn 3a rpoaaxba ceraacHo MCPO 5 ce kaacudbunnpaT HETeKyLNH aKTHBH, YHATO
DasancoBa CTOMHOCT Ie DBAC BB3CTAHOBEHA ITO-CKOPO YPe3 CACAKA 3a IPOARKDA OTKOAKOTO upes
HIPOABAKABALLA YIIOTPeDa.
AKTHBHTE ABDKAHN 32 Dpoauxba Ce OLEHABAT IO ITO-HHCKATA OT OaAaHCOBATA UM CTOIHOCT H
CITPABEAATIBATA UM CTOIHOCT HaMAaAEHA € PA3XOANTE 3a TpopaKOaTa.
3aryda or obesleHKka Ce NIPH3HABA NPH BCAKO ITbPBOHAYAAHO HAH ITOCACABALIO HAaMAAEHHE Ha
CTOMHOCTTa HA AKTHBH ABPKAHI 33 IPOAAKDA.
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ITewanba ot ITOCACABAILIO YBEAHYICHHE Ha CHIPABCAANBH CTOﬁ}IOCTII, HaMaA€HII C pa3onnTe 34 HPOA’A}I{6'A
H2 AKTHBH A’BP}KQHH 34 HpOAa)I’{6a ce ITpH3HAaBa AO pasMepa Ha O6€3LI€HK3T’:1 Ha CbOTBETHHA AKTHB

HadncAeHa rpean cbraacso MCC36 u MO®O5.

Co6cTBEH KanntTaa
CobDCTBEHHAT KAITHTAA Ha IPEAIIPHATHETO e ChCTOH OT:

DyHAHCOB PE3YATAT BKAFOUBALLL

HepasnpeaeaeHa KBbM Kpas HA OTYETHHS TEPHOA HATPYIIAHA Iedaaba OT IIPEAXOAHI IIEPHOAH.
Heroxpura kbM Kpas Ha OTYETHIHSA ITEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IEPHOAH.
Ileuanba/3aryba ot nepuoaa.

Tekyim B HeTeXyilin HACHBY
ITacus ce xaacudHLIpa KaTO TEKYIIL , KOraTO OTrOBaps Ha HAKOH OT CACAHHTE KPHTEPHIL:
b

® OvaKBa Ad YPCAII I1aCHBA B CBOA HOPMAACH OICPATHBCH ITHKDA;

e ABPIKH T1ACHBA IPCAHMHO C II€A TbPIYBAHEC,

L4 IIACHBDBT CACABA A4 6’I)A€ YpeACH B paI\IKI/ITC Ha ABAHAACCET MECeIla CACA Kpaf Ha
OTHCTHHA TIEPHOA;
HAU

e HpCAHpH}ITHCTO HAMA 663yCAOBHO IIpaBo Aa OTCpO‘IBﬂ YPEHKAAHCTO Ha ITACHBA 324
TICPHOA HAA-MAAKO ABAHAAECET MECEIIA CAECA Kpa}l Ha OTYCTHHI IICPHOA.

Iacns ce kaacuHIHPa KATO HETEKVII aKO He OTTOBAPA HA KPHTEPHITE 32 KAACH(HIIHPAHE KATO TEKYILL
IMTacus ce xaacmpuUIIPa KATO TEKYIL, KOTATO CACABA Ad Ce€ YPEAH B PAMKHTE Ha ABAHAAECET Mecella OT
Kpas Ha OTYETHUA ITEPHOA, AOPH aKO:
® IIbPBOHAYAAHHAT CPOK € OIA 32 IIePHOA HO-ABABI OT ABAHAAECET MeCeLa; i
® CAeA KPasd HAa OTYETHISA [IEPHOA I IpeAr (PIHAHCOBHTE OTHETH AA CA OAODpeHN 3a nyGANKyBaHe
€ CKAIOYEHO CIIOPa3yMeHHe 33 peHHAHCHPAHE HAH 34 HOB ITOTACHTEAEH ITAAH HA ABATOCPOYHA
Oa3a.

P@uHAHCOBH ITACHBH
Ipeanpuaruero npuaara MCC32 1 MCC39 npr oranTase Ha (DUHAHCOBH ITACUBIL.
DUHAHCOB NACHB € BCEKHU ITACHB KOHTO e :

e AOI”OBOPHO 33ABAKEHIIE !

- Ad Ce IIPEAOCTABAT MAPHHUHI CPEACTBA HAH APYT (PIHAHCOB AKTHB HA APYTO IIPEATIPHATIE;
HAH

- A2 ce pasMeHAT (DHHAHCOBH aKTHBHM HMAH (DIHAHCOBU ITACHBH C APYTO IIPEAIPHATHE MPH
YCAOBHA, KOHTO Ca ITOTEHLIHAAHO HeDAATOIPUATHI 334 IIPEAIIPHATHETO;

HAH
® AOroBOp, KOHTO Ilie ObAe HAH MOMe Aa ObAE yPeAeH B HHCTPYMEHTH Ha CODCTBEHUS KAIIHTAA Ha

IPEATIPHATHETO H €:

- HEAGDHBATHB, 32 KOHTO IPEANPHATHETO € HAH MOKe Ad ObAE 38ABAKEHO AQ IPEAOCTABI
IIPOMEHANB OPOIl HHCTPYMEHTH Ha COOCTBEHIA CH KaIlITaA;

HAH

- AepuBaTHB, KOHTO IIe ObAe MAH MOKe Aa ObAe ypeAeH upes pasmana Ha (HHKCHpPaHA CymMa
IAPHYHI CPEACTBA HAH APYT (PHHAHCOB akTHB 32 (DIKCHPAH DPOIT HHCTPYMEHTH Ha CODCTBEHIS
KAITHTAA Ha IIPEANpHATHeTO. 32 Ta3HM LEeA HHCTPYMEHTHTe Ha COOCTBEHHA KAITHTAA Ha
NIPEATTPHATHETO He BKAIOYBAT BB3BPBINACMH (DIHAHCOBH HHCTPYMEHTH, KAACH(PHIIHPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHUA KAIIHTAA, KOHTO HAAATAT HA  IIPCAIPHATHETO 3aABAKECHIETO AQ
ITPEAOCTABH Ha APYTA CTPAHA ITPOITOPIIUOHAACH AfIA OT HETHHTE AKTHBH HA IPEAITPHATHETO CaMO
FIPI  AMKBHAALUIA, AN HHCTPYMEHTI, KOMTO Ca AOIOBOPH 32 OBAEILO IIOAyYaBAHE HAHM
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBCHHA KAITHTAA HA IPEAIPHATHETO. ’
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DUHAHCBHUTE HHCTPYMEHTH-ITACHBI CE KAACH(DIIHPAT B CACAHHTE KATETOPHH CBIAACHO HM3UCKBAHHIATA Ha
MCC 39:
e  (QuEHAHCOBH ITACHBH, OTIHTAHH IO CIIPABEAAMBA CTOMHOCT B IledaAbarta AN 3arybara:
- KAACH(UIUPAHIT KATO ABPKAH 32 TBPryBaHe
- IIpH ITHPBOHAYAAHOTO My ITPH3HABAHE CE OIIPEACAA OT NPEAIPHATHETO 34 OTYHTAHE IIO
CIIPABEAAHBA CTOHHOCT B ITedanbaTa MAn 3arybara

© (DnpEarcoBH ITACHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT
®uHAHCOBH ITACHBH Ce MPH3HABAT B OT4YeTa 32 (PHHAHCOBOTO CHCTOSHHE, KOTATO NPEAIIPHATHETO CTaHEe
CTpaHa IT0 AOTOBOPHITE YCAOBHS HA HHCTPYMEHTA.
I'lpu mppBOHAYAAHOTO TIpH3HABAHE (DHMHAHCOBHTE ITACHBH CE OTYHTAT ITO CIPABEAANBATA HM CTOHHOCT,
ITAXOC B CAyHYAlt HA (PHHAHCOBH IACHBH, KOHTO He Ce OTYMTAT IO CIIPABEAANBA CTOIHOCT B IewaabaTa
HAH 3aTy0aTa, PA3XOAUTE II0 CAGAKATA, KOHTO C€ OTHACAT IIPAKO KbM IPHAODHBAHETO HAH M3AABAHETO Ha
priHaECOBIA TACHS.
ITocaeaparia orenka Ha PHHAHCOBH IIACHBI
e Ilo CIIPABEAANBA CTOHHOCT
-(bHHAHCOBH ITACHBH, OTYHTAHI 110 CIIPABEAANBA CTOHHOCT B Itedarbara 1an 3arybara;
C mskAroveHNe Ha ITACHBHTE - AGPHBATHBH, KOHTO Ca OOBBP3AHH C HEKOTHPAH HMHCTPYMEHT Ha
CODCTBEHIA KAIIHTAA M TPAOBA AA CE YPEAAT Upe3 ITPEeXBBPASHETO HA HEKOTHPAH IMHCTPYMEHT Ha
CODCTBEHIA KAITUTAA, MHATO CIPABEAANBA CTOTHOCT He MOKE Ad Ce OLIEHH HAACHKAHO, KOUTO ce
OTYHTAT IO IIeHA Ha ITPHAOOHBAHE;

e Ilo amoprusupana cTOMHOCT ¢ M3IIOA3BAHETO HA METOAA HA e(PEKTHBHUA ANXBEH IIPOLIEHT
-BCHYKH OCTAHAAN (PHHAHCOBH ITACHBII
Ilewanbm 1 3arybn o1 HHAHCOBH ITACHBH Ce [TPH3HABAT

e Jlewaabm u 3aryOm oT (PHMHAHCOBH IIACHBI, KAACH(DUIHPAHN KATO OTUHTAHI IO CIIPABEAAHBA
CTOIHOCT B IeyarbaTa HAM 3ary0aTa, Ce IPHU3HABAT B OTYETA 34 AOXOAUTE;

¢ IlewaabaTa HAH 3ary0aTa OT PHHAHCOBHM ITACHBH KOHTO C€ OTHUTAT 110 aMOPTH3MpPAHA CTOHHOCT
ce IPH3HABA B OTYETA 33 AOXOAHTE, KOraTo (PIHAHCOBHSA ITACHB Ce OTIICBA I Ypes IIpoLeca Ha
AMOPTH3HPAHE;
Ipeanpuariero oTHHCcEa (HHAHCOB ITACHB (HAI YaCT OT (DMHAHCOBHS ITACHB) , KOFATO TOI € IIOTACEH -
T. € KOTraTO 33ABAKEHHETO, ONPEACAEHO B AOTOBOpA, € OTITAAHAAO, AHYAHPAHO HAH CPOKBT My €
H3TEKDA.
Ipsr orrircpare Ha PUHAHCOB [TACHB PA3AHKATA MEKAY DAAAHCOBATA CTOHHOCT Ha (PHHAHCOB IACHB (AN
Ha 9acT OT (PMHAHCOB ITACHB), KOHTO e IIPeKpaTeH HAH IIPEXBbLPACH HA TPeTa CTPaHA, H  IIAATEHOTO
BB3HATPAKACHHE, BKAIOYHTEAHO MPEXBBPACHITE H ITOETH HeMAPHYHI aKTHBHI H IIACHBI, C€ IIPH3HABA B
OTYETa 32 AOXOAHTE.

TBProBcku U APYIH 3aABAYKEHUA 1 KPEAUTH
KpeauTtn, ThProBCKH 1 APYTH 33ABAKEHHA 3aADAKEHHA ca (DHHAHCOBH [TACHBH BB3HMKHAAN OT AHPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, ITAPH HAM HAPHYHI €KBHBAACHTH OT KPEAHTOPIL
Caea ITbPBOHAYAAHOTO IPH3HABAHE KPEAHTHTE I TBPTOBCKUTE 33ABAMKCHHATA, KOHTO ca De3 puxcnpas
[TAAEX C€ OTIHTAT II0 OLIEHEHATA IIPH IPHAOOHBAHETO HM CTOHHOCT.
Kpeanrure 1 3aAbAKEHHATA, KONTO €a ¢ (DHUKCHPAH [TAACK CE OTIHTAT 110 AMOPTH3HPAHATA IM CTOTHOCT.

AaBbuny 3aAbAKEHNA
Texyrmre AAHBYHI 3AABAMKCHIIA HA TPCAIPHATHETO He NPOH3THYAT OT AOTOBOPHI B3aHMOOTHOIIEHNUS 1
He ce KAACH(HINIpPAT KaTo pHHaHCOBH Nacusi. Te BRAroUBaT:
~TexyluaT AQHbK BbPXY AOXOAA 33 TEKYLIUA 1T IIPEAXOAHI [TEPHOAH Ce IIPH3HABA KATO [TACHB AO CTeIleH-
Ta, AO KOATO He € [TAATEH.
-Texymn 3aAbAKeHHA 38 AQHDBLIH CbIAACHO APYTH AAHBYHI 3aKOHH.
Texyimre AAHBYHH ITACHBH 33 TEKYIIHA H IIPEAXOAHH IIEPHOAH CE€ OLIEHABAT IO CyMaTa, KOATO Ce OYaKBa
A2 ObAe IAATEHA HA AAHBYHUTE OPIAHH IIPH NPHAATAHE HA AAHBYHH CTABKH I AAHDYHH 3aKOHH, AeficT-
BAIII KbM KPas HA OTIETHHA ITEPHOA.
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be3pb3Me3AHN CPEACTBA HPEAOCTABCHH OT AbpPrKaBara

Bespbamesann  cpeacrtsa  mpeaocraseHn oT  Abpmasata  cpraacio  MCC20 c¢ca  momomy ot
ABprKaBaTa/ IPaBUTEACTBOTO, ABPIKABHITE ATEHIUIH H Ap. MOAODHH OpraHH, KOHTO MOTaT Ad OBAAT
MECTHH, HAIIIMOHAAHH HAH MEKAYHAPOAHI/ 10A ¢popMaTa Ha INPeXBbPAAHE Ha PECYPCH  KbM
IPEAIIPHATHETO B 3aMAHA HA MHHAAO HAH OBAEIIO ChOTBETCTBHE C ONPEACACHH YCAOBIISL ITO OTHOILICHHE
HA ONepaTHBHHTE AeifHOoCTH Ha mpeanpuatHero.Te mskarouar popMI Ha IIPABUTEACTBEHA IIOMOLLL,
KOHMTO He MOTaT B PAMKHTE HA PAa3yMHOTO Aa ObAAT OCTOMHOCTECHH H CACAKI € ABPHKABATA, KOHTO HE
MOTAT A2 DbAAT PasTPAHIYIEHH OT HOPMAAHHTE THPTOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSBT)SMC?)AHH CPEACTB'A 5 CB"bpSﬂHI’I C AKTHBH, Ca 6€3B'I>31\'I€3AHH CPeACTB2 MIPpCAOCTABEHII OT AbpPXKaBaTa,
THETO OCHOBHO yCAOBIIE €, "¢ HPGAHPIIHTIIBTO, OTI‘OBapHIL[O Ha yCAOBHATA 34 ITOAYHABAHETO MM CACABA Ad
3AKYITH, Cb3AAAE HAH ITO APYT HAYIMH Ad HPIIAO6II€ A’bAI‘OTpaf‘IHH AKTHBII.

EGBB'I:BMCBAHII CPCACTBA CBBP3aHH C IIPHXOAIT, Ca 6€3BT>3MC3AHH CPEACTBA IIPEAOCTABEHH OT AbprKaBaTa,
PA3AHMHE OT OHE3M CBbP3aHN C aKTHBII.

BCBB'I:SM€3AHH CPCACTBQ HPCAOCTQBCHH OT ABpPiKaBaTa CC IIPEACTABAT KATO IIPpHXOAHM 32 6”[)A€IL[H HCPHOAH,
KOMTO Ce IIPH3HABAT Ha HPHXOA CHCTEMATHYHO H PAallTHOHAAHO 324 CpOKa Ha ITOAE3HHS KHBOT HA AKTHBA.

B€3B'I>3M€3AHII CPCACTBA ITPEAOCTABCHI OT AbpiKaBaTa , CBbPaHH C IIPHXOAH Ce IIPEACTABAT KAaTO ITPHXOAL
34 6'bA€LL[H IICPHOAH, KOHTO C¢ IIPH3HABAT HA IIPHMXOA B MOMCHTA B KOHTO C€ ITPH3HABAT pa3xoanTe 3a
ITOKPpHBAHECTO Ha KOUTO Ca ITOAYYEHIT.

3aA"bA)KeHI/I}I KbM HHEPCOHAAA B IPOBH3HH 32 ABATOCPOYHHI AOXOAHN HA nepcoHasa
SHAT)A)KCHHH KbM IIEPCOHAA BKAIOYBAT 3aABANKEHHA HA OpeAllpHATHETO IIO ITOBOA Ha MHHAA TPYA
IIOAOXKEH OT HAeTHA [IepCcoHaA H CbOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ MHM3HCKBAT OT
3AKOHOAATEACTBOTO.
HPCAIIPHHTHCTO HAMA ITOAHTHKA 34 OTHYHTAHE Ha AbATOCDOYHHI AOXOAHM Ha IepcoHaAaa.

IIporusnn

ITposusnuTe ca 3aALAMKEHHA C HEOIIPEACACHA CPOYHOCT HAM CyMa.
Ilposusnu ce NpH3HABAT ITO ITOBOA HA KOHCTPYKTUBHU I IPABHH I MPABHH 3aABAKEHUS Bb3HHKHAAH B
PE3YATAT Ha MIHAAH CLOMTHA CbraacHo maucksannsra Ha MCC 37.
IlpasHo 3aabAmeHIe € 3aAbAMKEHHE, KOETO [IPOH3AN3A OT:

®  AOTOBOp (CIIOPEA HEroBHTE H3PHHYHI KAAY3H H 110 TOAPA3OIpaHe);

®  32KOHOAATEACTBO;

HAH

®  APYTO AelicTBIeE Ha 33KOHA.
Koncrpykrusno saabaxeHne € 3aAbAKEHHIE, KOETO IPOM3AHM3a OT ACHCTBHATA HA IIPEANPHATHETO,
KOTraTo:

® na 6a3aTa HA YCTAHOBEHA TEHACHIIMA HA ITPEAXOAHA IIPAKTHKA, INYOAMKYBAHH IIOAHTHKII HAH
AOCTATBHYHO CITELH(DHUYIHO TEKYIIO TBbPACHIE MPEATPHATHETO € ITOKA3aA0 Ha APYTH CTPaH,
Ye e TOTOBO Aa ITPHEME OITPEAEACHH OTTOBOPHOCTI;
u
®  KATO PE3YATAT TIPEANPHATHETO Cb3AABA § APYIHTE CTPAHI OIPEACACHO OWAKBAHE, 4e LIE
H3ITBAHH Te3H OTTOBOPHOCTH.
Tlposnsna ce npisuaba TOraBa, KOraTO!
® MPEANPHATHETO MM HACTOSAIIO 3aAbAKEHIE (IIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MITHAAI ChOUTHI,
® M4 BEPOATHOCT 3a ITOTACABAHE HA 3aABAKEHHETO Ad ObAe HEODXOAIM IIOTOK pecypci,
ChABPHKALL HKOHOMHYECKH [TOA3H;
H
®  MOe A2 ObAe HAIIPABEHA HAAEKAHA OLIEHKA Ha CTOITHOCTTA Ha 3aABAKEHHETO.
AKO TeslI YCAOBHA He Ca M3ITbAHEHII, [TPOBH3HA He ce IPH3HABA.
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HPOBH3IIHT€ ce HpH?;HﬁBﬁT I10 Haﬁ-AO6PﬁTﬂ HpII6AHSIIT€AH':1 OIICHKa H4 PDBKOBOACTBOTO Ha
HPCAHPHHTHETO KbM Kpasd Ha OTYETHHA IIEPHOA 34 PA3XOAHTE, HCO6XOAHMH 3a YPCH(AB.HC HA HACTOAIIIOTO
3AADAMKEHIIE.

HPH3HB.THT€ CyMH Ha IITPOBM3HMH C€ IIPEPA3rACKKAAT KbM BCEKH I\pﬂfl Ha OTHYETEH HépHOA n ce
IIpeIIS‘HICAﬂBﬂT C 1IEA ce OTP?LSII Haﬁ—AO6paTﬂ TEKyIlla OLICHKA.

IHacusu Appsxanu 3a npoaaxba MC®O 5
Coraacuo msuxBaHuaTa Ha MCOOS mpeAnpHsatieTo KAACHMILIIPa KATO TACHBH ABPIKAHI 32 IIPOARKDA,
ITACHBH BKAIOYECHN B IPylla 34 H3BamaaHe OT ymorpeba. Ilacusmre ce omenssat B CbOTBETCTBHE C
nsucksanusita Ha MCOO5.

OTCPO‘ICHI/I AAHDYIYHH AKTHBU H IIACHBH

OTCPO‘ICHHTC AAHDYHHN AKTHBII M I[TACHBH CC IIPHHABAT 34 BPEMECHHH Pa3AHKH MEKAY AAHbYHATA OCHOBA
HA AKTHBUTE M ITACUBHTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHIHA HEPHOA.

OTCPO‘IGH AAHBYECH IIACIHB Ce HPHBHHBZ 34 BCHYKH ABAXHMHI B 6$A€HII/I HCPI’IOAH CyMII Ha AaHBIIN
CBBP3aHH C obAaraemn BPEMCHHH Pa3AHMKIIL.

OTCPO‘IEH AAHDBYEH AKTHB C¢ IIpH3HaBa 34 Bb3CTAHOBHMHTE B 6'1:A€HII'I TIEPHOAN CYyMHI Ha AAHDBLI
CBBP3aHH C ITPHCITAAZIL CE BPEMEHHH PA3AHNKH, ITPEHOC Ha HEM3ITOA3BAHH AAHDYHH 321I'Y6II H KpeAHTH
AO CTEITeHTAa, AO KOATO € BEPOATHO Ad ChIIECTBYBA obAaraema HC‘*IZIAGZI, CPEILYy KOATO Aa MOIaT Aa C€ H3-
ITOA3BAT.

KoM Kpasg Ha BCEKH OTYCTCH ITEPHOA HPEAITPHATHETO IIPEPASTAEKAA HEIPH3HATHTE OTCPOYCHIT AAHBTHH
AKTHUBIL. IIPEAIIPHHTI'IETO IpH3HABA HEHPHU3HATHTE B ITPEAXOAEH ITEPIIOA OTCpO‘IEHH AAHBYHN aKTHBH AO
CTEIIEHTa, AO KOATO C€ € II0OABIIAA BCpOHTHOCT 6’bA€IL[aT?l obaaraemMa medanba Ad  IIO3BOAfABA
BB3CTAHOBABAHCTO HA OTCPO™ICH AAHBYICH aKTHB.

basarcoBaTa CTOHHOCT HA OTCPOYEHUTE AAHBYHIT AKTUBH Ce IPEPATACHKAA KbM BCEKH Kpall Ha OTdeTeH
mepuoa. Ilpeanpusariero mamasssa GaAaHCOBATA CTOHHOCT HA OTCPOMEHNTE AAHBYHI AKTHBH AO CTe-
IIEHTA, AO KOATO BEYe HE € BePOATHO A2 ObAe peaANsHpaHa AOCTaThyHA obaaraeMa Iedanba, KOATO Aa
ITO3BOASBA A4 CE€ OIIOA3OTBOPH ITOA3ATA OT YaCT HAH LIEANS OTCPOUCH AAHBYEH aKTUB. BCAKO TakoBa Ha-
MaAeHIEe Ce IPOABABA ODPATHO AO CTEIIEHTA, AC KOATO € CTAHAAO BEPOATHO Al CE PEAAN3HPA AOCTATBHYHA
obAaraema nmeqasba.

OTCpO‘ICHHTC AAHBYHN AKTHBIH H ITACHBH C€ OLIEHABAT ITO AAHBYHHTE CTaBKII, KOIITO CE€ OYaKBa Aa 6'I>A’AT
B CHA4 34 HGPIIOA’A, B KOITO aKTHBBT Ce peaz\lmnpa HAH ITACHBDBT CE YPCAII/HOTQCH Bb3 OCHOBAa Ha AAHDY-
HHTE CTaBKH (H AAHDIHH BEIKOHI’I), AefiCTBaU_IH HAIl OYaKBAHHI A4 BAA3aT B CHAad KbM KPHH Ha OTYETHMA
HCPIIOA.

OTCPO"I(?HHTC AAHBIIN C€ ITPH3HABAT KATO HPHXOA HAHN Pﬂ3XOA U ce BKAIOYUBAT B Imedanbata HAH 3ary6aTa
34 nepHoAa, OCBEH AO CTEIICHTAa, AO KOATO AAHDBKDBLT BbB3HIHKBA OT orrepanmns HAH C'I)6IITIIC, KOE€TO ¢ HPI'IS—
HaTO HPQB CBIIMA HAH PA3AITYCH HCPHOA AHPEKTHO B cobCcTBeH A KATHTAA

Tleuaaba nau 3aryba 3a nepuoaa
ITpeAnpuaTHETO NPH3HABA BCHYKH €AGMEHTH HAa IPHXOANTE M PASKXOAHTE IIPe3 IepHoAa B Iedaabara
nAn 3arybara, ocses axo psaaeH MCOPO He M3HCKBA HAH paspellaBa APYro.
Haxonr MCOPO onpeaeaaT obBCTOATEACTRBA, IPH KOHTO IPEATIPHATIETO IIPH3HABA KOHKPETHH ITO3LIIH
H3BBH IMedanbaTa mAHM 3arydata npes Tekymma neproA. Apyrn MCOO nsickBaT HAN paspernasar
KOMITOHEHTHTE Ha APYT BCeODXBATEH AOXOA, KOHTO OTrOBapAT Ha Aedpuuniiusara Ha OOmuyIre NOACKeHNSA
32 IIPHXOAH I Pa3X0AH, A2 ODAAT H3KAIOYEHI OT ITedaadaTa HAM 3arydaTa.

Paszxoan
IlpeArrpuATIETO OTYHTA TEKYILIO PA3XOAHTE 3a AEHHOCTTA II0 HKOHOMIYECKH EAEMEHTH H CAeA TOBa
otHACA 110 (PYHKIIOHAAHO MpPEAHA3HAYEHHE C IeA POPMIIPAHE PasMepa Ha PA3XOAHTE IO HAIIPaBAEHII
1 AEHHOCTH.
Pasxoan ce NMpusHABAT, KOTATO BB3HUKHE HAMAACHHE HA ODBACIIHTE MKOHOMITIECKI I3TOAI, CEBP3AHI ¢
" HAMAAEHHE HA aKTHB HAM YBEAHYEHHEe Ha ITACHB, KOETO MOKe Ad ObAE OLIEHEHO HAAGKAHO.

21






