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TPEHC CBOTE A33A
OTUYET 3A PHUHAHCOBOTO CBbCTOAHHE xbM 31.12.2021 roanna rk CE

Ipuaoxenne 31.12.2021 r. 31.12.2020 r.
AKTHB BGN'000 BGN'000

HeTexynm axrusu

AKTHBH I10 OTCPOYEHI AAHbLIN 1.1. 4
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TPEVIC CBOTE A33A

OTUET 3A ®PHUHAHCOBOTO CbCTOAHMUE kM 31.12.2021 roAnHa - npoAbAXKEHME

ITpuaoxcenie 31.12.2021 r. 31.12.2020 r.
COBCTBEH KAITHMTAA U ITACHUB BGN'000 BGN'000

Co6cTBEeH KannTaA

Dunancos pesyarar 1.2.1. (36) (36)
Harpynasi neuan6i/3ary6n (36) (35)
Meuarba/3aryba 3a roanHara (1)

O01mo cobCIBCH Kallrias

I BT T

Texymn nacusn

TexyLLut ThProBekH 3aAb VOKEHHA 1.3. 36 36

AaHbYHH 3aAbAKEHHA / 1.4, 4

OO11o TCRVITUL TachB _ 40 36
] -]
QYA

Wiy D
NG
AN

Mupocaasa Kocrosa

€PAIACAHA HACT OT (pHHﬂHCOB"}I oTYerT.

CoberaBurea:

Codpus, 25 mapr 2022 .,



TPEIC CBOTE A33A
OTYET 3A AOXOAUTE 3a 2021 roauna TR CE

2021 r. 2020 r.
Ipnaoxenne BGN'000 BGN'000
Ipuxoan
I S
Pazxoau
DHHAHCOBH PA3XOAH 221 (1)

IMeuaaba/3a1v0a HPCAH PABXOAI 32 AAHBIT _ _

@

ITeqasba/3ary6a or IpQABAKABAIIH ACHHOCTH

a 40 ca HepasaeaHa YACT OT QpHHAHCOBHA OTYET.

CobcraBurea:
Mpmupocaasa Kocrosa

Codpna, 25 mapr 2022 1.



TPEMC CBOTE A33A

OTUET 3A BCEOBXBATHHNA AOXOA 3a 2021 roanna ,'R CE
2021 r. 2020 r.
[Tpuaocxkenne BGN'000 BGN'000

ITeuaaba/zarvoa

(1)

OO0 BCCOOXBATCH AONOA

TIpraosxennara or crppfiiina 7 A0 ¢1pannna 40 ca HeEPA3A€AHA YACT OT PHHAHCOBHA OTUET.
N
ITpeacraBaaBan: '\

k. Boan Aeaues

I,
‘v‘%\
CocraBurea:

Mupocaasa Kocrosa



TPEVIC CBOTE A33A

OTUET 3A ITAPUUHUTE I'TOTOLIH 3a 2021 roauna TR CE
2021 r. 2020 r.
BGN'000 BGN'000

ITapnuau noTOLM OT ONEPATHBHA AEHHOCT

Apyl‘l‘l MapHMYHH MOTOLHM OT OICpaTHBHA AefiHocT

(1)

Hernn HAPHYHH HOTOIH OT OHCPATIIBHA ACHHOCT _
L

HerHo uamenenne Ha napnqﬂn’r@eAcma H MAPHYHHTE €KBUBAACHTH (1)

l[ll])ll‘lllll CPCACTBA I HAPHYHII CKBHBAACHTH 1 | Anvapn _ _

Ilprusosxennara or ¢ : barnya 40 ca HepasAeAHa YacT OT (PHHAHCOBHA OTYET.

IIpeacTaBasapam:

u>k. Boan AeAq elp

CobceraBurea:

Mnupocaasa Kocrosa

Codpns, 25 mapr 2022 1.



TPEFC CBOTE A33A

i
OTUET 3A MPOMEHHWTE B COBCTBEHHS KAITHTAA xbm 31.12.2021 roanna m -'a
Harpynan
Pezeps or  Peseps or Obum O6uwo
. Tpeasut 3YHCA  NIPEOUEHK ™ N cobicreen
KanHTaa OT eMHCHH npc: :””' 'Pe : Af { s nevasbu/ PRy
pesep 3arybu

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Mewarba /aaryba 3a ncpuoaa 7] a
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»Ipeiic Crore“ A33A
®HHAHCOB OTUET TR
3A TOAMHATA 3ABBPIUBALLIA HA 31.12.2021

I.  Ob6iua nHdOpMALIHSA, CYETOBOAHA TIOAHTHKA, H3XOAHH ITOAOMKEHHA

1. O61ya nagpopmanna

HanmernoBaHHne Ha MPEATIPHATHETO
APY2KECTBO I1O 334 ,, Tperic CBore”
IlpescraBaasamy

Bosn Cosnnos Aenues

Cscrasurea
Mupocaasa Kenuesa Kocmosa

ABpoKaBa Ha PErHCTPaLHA HA IPEATIPHATHETO
Pbaazapun

CeAasnuie H aApec Ha PETHCTPALHA
zp. Cogpus, ya. ,Huxona Obpasonucos” Ne12

O6cay>xkBatyn 6anxn

ACK EAA

DUHAHCOBMAT OTYET € CAMOCTOATEAEH OTUET HA IPEANPHATHETO.

ITpeamMeT HA A€HHOCT 1 OCHOBHA ACHHOCT HA NPEANPHATHETO
Cripountencmieo na asmoMacucipant, Heniuiya U camonemi Hucmu

Aara Ha puHAHCOBUA OTUET
31.12.2021r.

Ilepnoa na unaHCOBMA OTUET — TEKY1L IEPUOA
Tl'oannaTa 3anousama ua 01.01.2021r. u 3asbpiuBama na 31.12.2021r.

Ilepnoa Ha cpaBHMTEAHATA2 NH(OPMALMA — PEAXOACH IIEPHOA
loaunaTa 3amousamia #a 01.01.2020r. u sapbpmBaina xa 31.12.2020r.

Cpox Ha Apy>kecTBOTO

JlpyaecTBoTO € 00pa3yBaHo CbC CPOK /10 3aBbPIUBaHE HA 00CKTA U H3THYAHE HA FAPHIMOHHH
cpokose

Tpansumnu nomumga V' — Aom Ne17
1. I'lom 11-16 Mesdpa — Pebeproso — Eaucedina
2. T'lew 11-16 Eaucedina - Cooze
3. Ilem 11-16 Caoee — Hosu Mexep
C obryga dvasncuna 81.778kcm

CE



»Ipeiic Core* A33A
®UHAHCOB OTYET rn
3A TOAMHATA 3ABBPILIBAILIA HA 31.12.2021

2. CYEeTOBOAHA TOAHTHKA

2.1.ba3a 3a nsroTBsaHe Ha (PMHAHCOBUTE OTUETH

®rHAHCOBHTE OTUYETH HAa APY)XECTBOTO Ca M3TOTBEHH B ChOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
¢$punancosn oruern (MCPO), npuern or Komncusara na Esponeiickus cbros. Te Bkarousar
MexaynapoaumTe cueToBoAHM craHaapti (International Accounting Standards (IAS)), Mexaynapoanure
craHaapth 3a punancosu oryern (International Financial Reporting Standards (IFRS) n rbakyBannsra 3a
axHoro npuaarade (SIC — IFRIC interpretations).

MexayHapOAHHTE CTAHAAPTH 32 (DMHAHCOBH OTYETH BKAKOYBAT H ITOCACABALIIMTE H3MEHEHHS H
AOITbAHEHHA HA TE3M CTAHAAPTH M ThAKYBAHHATA 32 TAXHOTO MPHAAraHE, KAKTO H ObACLLIMTE CTAHAAPTH H
TbAKYBAHHATA 32 TAXHOTO NPHAAraHe, H3roTBeHH OT CbBETA 110 MEKAYHAPOAHH CYE€TOBOAHH CTAHAAPTH
(International Accounting Standards Board (LASB)).

Cueroboanara noanyuka Ha Tpefic Core A33A e paspaborena B CbOTBETCTBHE CbC 3aKOHA 32
CYETOBOACTBOTO M MEXxAYHAPOAHHTE CTAHAAPTH 33 (PUHAHCOBH OTYETH.

Apy#ecTBOTO NPHAAra CAEAHHTE HOBH CTAHAAPTH, M3MEHEHHA i pasacHeHna kbm MCPO, paspaborenn
H 1yOAMKyBaHH o1 CbBETA M0 MEXAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOUTO UMAT eheKT BbpXY
¢prHaHCOBHA OTYET HA APYHKECTBOTO M Ca 3aAbAXKHTEAHH 32 MPHAArAHE OT HAYAAOTO HA FOAMLLIHHA
HEPHOA, 3arousany Ha 1 anyapn 2021 r.:

MC®O 9 ®unnancosu nucrpymentn, MCPO 7 ®unaHCOBM MHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3actpaxosaTtearu aorosopu, MCPO 16 Ansunr (B cHAa 32 FOAHLLHH TEPHOAH,
sammousaM Ha HAH caea 01 anyapn 2021)

[Mpoekrbt € Bropa (hasa Ha nponmeHmTe CBBP3aHH € TPEOAOAABAHE HA MTOCACAHLIMTE OT pepopmara Ha
0a30BHUTE AUXBEHH IPOLIEHTH BbPXY (DHHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAQ 33 TOAHMLLIHH IEPHOAHM, 3aIIOUBAILK Ha HAH caea 01
anyapn 2021)

LleaTa HAa H3MEHEHHATA € AA CE TIPEAOCTABAT AOITBAHMTEAHH BB3MOKHOCTH 32 BPEMCHHH
ocBoboxAaBaHHA OT HAKOH ApyrH MCPO.

MC®O 16 Ausunr (B cHaa 32 TOAMILIHN NIEPHOAH, 3aIIO4BAILA Ha nan caeA 01 anyapu 2021, npuern B
EC asrycr 2021)

C NMPOMEHHTE CE YAbAXKABA C EAHA TOAHMHA AEHCIBHETO HA NpHETATA ITPAKTHYCCKH I.lC.-\CC'bO6p83Ha MAPKa,
YACCHABAILIA OTYHTAHETO OT CTPaHa HA AM3MHIOITOAYYATEANTE HA OTCTBIIKH ITO HAEMHM, KOHUTO Ca B
MMOPOACHH KAaTO MPAKO CACACTBHE OT IMAHAEMHATA OT Covid-19 1 kourto OTTOBApAT HAa OITPEACAEHH
YCAOBHA.

CranpapTH, H3MEHEHMA U Pa3ACHEHMA, KOUTO BCE OLLIE HE CA BAE3AM B CHAA M He Ce MPUAAraT OT
HO-PaHHA AATa OT APY?>KECTBOTO

KoM AQTATAa HA OAO6PCHHCTO Ha TO3H (l.)l'lHﬂHCOB OTYET HAKOH HOBH CTAHAAPTH, H3MEHCHHA H
Pa3ACHCHHA KbM CBHILCCTBYBALIH Be4e CTaHAApTH ca I'I)'6.\HK)’B3HH, HO HeE €2 BA€3AH B CHAA H HE ca DHAH
TNIPHAOXCHH OT MNO-PaHHA AaTa OT Ap)’)KCC'I'BO'l'O.

MC®O 3 Busnec koMGHHAINY (B CHAA 33 TOAHLLIHN MEPHOAH, 3aII0YBAILN HA HAH caea 01 anyapu
2022)

Mamenennsra umar 3a uea Aa akryasnsupa 1 aparnrupa MCPO 3 kb HoBara KoHuerrryasna panmka Kb
MC®O, cboTBETHO NPENPATKHTE KbM HCA, ChABPIKALLH CC B CTAHAAPTA.

CE



» I pefic Core* A33A
OHUHAHCOB OTUET TR CE
3A TOAVHATA 3ABBPIIIBAILIA HA 31.12.2021

MCC 16 HmMoTi, MALLIMHEH H CHOPBKEHHA (B CHAA 32 TOAMLUIHH IIEPHOAH, 3aI04BaLLM HA HAH caea 01
aryapu 2022)

HM3menennara moAobpaBat Mpo3pauHOCTTa ¥ MOCACAOBATCAHOCTTA, YPE3 H3ACHABAHE HA M3MCKBAHHA
OTHOCHO PEAAM3HMPAHHTE MPHXOAH OT AKTHBH, KOMTO €a B IIPOLIEC HA MPHAOGHBAHE H/HAH ITOAIOTOBKA
32 IPEABHAECHOTO HM H3ITOA3BaHe. PeaAH3MpaHHTe MPUXOAH M CBBbP3aHHTE C TOBA PA3XOAH CACABA AQ CE
HNPH3HABAT TEKYILO B nevyandara nan 3arybara.

MCC 37 IlpoBusum, yCAOBHM ACHBH M YCAOBHHM aKTHBH (B CHAA 32 FOANLLIHH MIEPHOAH, 3a10YBALLH
Ha uAK caea 01 anyapn 2022)

I_lc,-\'ra HA ITPOCKTA € Aa M3ACHH, Y€ 32 HEAHTE HA OIIPCACAAHCTO M OLIEHKATA HA AAA€H AOI'OBOp Ka10
O6PCMCH}IBHU.1 CACABA Ad C€ BKAKOYAT, KAKTO MPEKHTE PAa3XOAH 32 H3ITbAHCHIME HA AOI'OBOPAa, TaKa 1
AOITbAHHTEAHH APYTH PAa3XOAH, KOMTO €A INPAKO CBbP3AHHU C H3ITbAHEHHETO.

Toauman moaoGpenua 2018 — 2020: (B craa 33 TOAHILHH NEPHOAH, 3aMTOYBAILIM HA HAK caeA 01 sHyapu
2022)

MC®O 1IIpnaarase 3a TbPBH I'bT HA MEXKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAaHE

]J,C.\'l'a Ha MMPOEKTA € A CC PA3LINPpH ocsoBomaBchro OT HAKOH HM3HCKBAHHA NMPH Pa3AHMYHMA AaTH HA
ITbPBOHAYAAHO ITPHAAIAHE MEXKAY INPEANTPHUATHE MaFiKa H ADBILIEPHO APYKECTBO, C KOETO Ad C€
ONTHMH3NPAT PAa3XOAHNTE B Ta31 BPb3Ka.

MC®O 9 ®PunaHCOBU HHCTPYMEHTH

LleaTa Ha rpoekTa € A3 Ce NMPEAOCTABAT AOITbAHMTEAHH HACOKH ITPH ONPEACAAHETO HA YCAOBHATA [TO HOB
AN MoAN(HLEPaH (PHHAHCOB MACHB €A CHIIECCTBCHO PA3AHYHH OT TbPBOHAYANHHTE N0 (PHHAHCOBHA
MHCTPYMEHT.

MC®O 16 Ausunr

C usMeHeHuATa ce npemMaxBa UAKOCTPATHBEH NMPHUMEP Ne 13 kpm CTAaHAAPTA, AOKOAKOTO € AOCTHTHATO AO
3AKAIOMCHHCTO, Y€ € Bb3MOXKHO Ad AOBCAEC AO O6'prBaHC, MOPaAH HEAOCTATHbYHO AO6POTO obscHeHHe
OTHOCHO CTHMYAHTE ITO AOFOBOPH 33 AM3HHT.

MCC 41 3emeaeane

Lleara Ha MOAODpEHHATA € A2 CE CHHXPOHH3HPAT H3MCKBAHMATA B CTAHAAPTA 3a OLICHKA I10 CITPABEAAHBA
croitnocr ¢ te3n Ha Apyru MCQO.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH, BKA. ITIOAOGpeHuUs oT roHn 2020 (B cnaa 32 roAnIIHA
HEPHOAH, 3ar1ouBamy Ha uaK caea 01 anyapu 2023)

L[e.\'ra Ha IMPOEKTAa Aa C€ Cb3AAAC CAHHCH CTAHAAPT, BKAIOYBAIl BCHYKH MPHHUMITHTE, TaKa Ye TOH Aa ¢
IPHAOXKHMM KbM BCHYKHM 3aCTPAXOBATEAHH M IIPE3ACTPAXOBATEAHH AOI'OBOPH, € KOETO Aa CE HOAOGPH
CbIIOCTABHMOCTTA MEKAY KOMITAHMHUTC, FOPHCAUKLIMUTE MU ITa3apHTe.

l'oAuuIan NoAOGpeHNA U CTAHAAPTH, KOMTO CA B CHAA 324 CACABAILM [IEPHOAM M BCe OLlE He Ca
npuetn oT EC xbM xpan Ha nepuoaa:

MCC 1TIpeacTaBane Ha GPMHAHCOBM OTHETH (B CHAA 32 ITOAMIUHN ITEPHOAH, 3aMOMBALLM HA MAH CACA
01 sanyapn 2023)

C MPOMEHHTEC CC MOACHABAT M3MCKBAHHATA OTHOCHO K.\aCH(.t)I'lKaLlHﬂ'la HAa HETCKYINHMTC 3AABAKCHHA 1
npasara 3a pa3cpo4BaHe¢, C KOHTO 'l'pﬂ6Ba Aad pasnmoAara npeArnpuaTueTo KbM Kpas Ha ITCPpHOAAQ,
CbOTBCTHO, YC TC HC 3ABHCAT OT XKCAAHHATA H BU/KAAHHMATA HA PbKOBOACTBOTO, KAKTO 1 BAHAHMECTO BBbpXY



» Ipeiic Ceore® A33A
®UHAHCOB OTYET TR
3A TOAMHATA 3ABBPIUBALLIA HA 31.12.2021

KAaCHq.)HKaLIHﬂTa Ha YCAOBHATA ITO AOTOBOPHTE MAN HAMEPEHHATA 32 ITOracAiBaHe C HHCTPYMEHTH Ha
COOCTBEHHA KAITHTAA,

MCC 1 IIpeacTaBane Ha (hpHAHCOBH OTHETH (B CHAA 32 TOAHILHH [EPHOAH, 3AITOYBALLM HA HAH CACA
01 sanyapn 2023)

{ TITPOMEHHMTC CC BbBCHAAT H3MCKBAHHA NPCANPHUATHATA AA OITOBCCTABAT ChILCCTBEHATA l'lHLt)OPMﬂLlHﬂ,
CBbP3aHA CbC CHECTOBOAHATA UM ITOAHTHKA, BMCCTO 3HAYHMMHTE CHCTOBOAHH IMOAMTHKH.

MCC 8 CueToBOAHA IIOAMTHKA, IPOMEHM B CUETOBOAHHTE NMPUOAN3INTEAHH OLICHKH M rPeIluKH (B
CHAA 34 I'OAHILIHH TIEPHOAH, 3aro4Banii Ha uau caea 01 anyapn 2023)

HM3menenusra kacas OIPEACACHHETO HAa CYETOBOAHH npn6.\u3n'1'e,\Hu OLICHKH, KATO Ca HANPaBEHHUTE M
APYI'H TPOMEHH B CTAHAAPTA, YPE3 KOMTO AA CC YACCHAT NPEANIPHATHATA IIPH PA3IPAHMYABAHETO MEXAY
NpPOMEHH B an6.\HSH'l'€a\HH'lC OUICHKH H MTPOMEHH B CHMETOBOAHATA MOAMTHKA.

MCC 12 Aanbiuu BBPXy AOX0OAA (B CHAA 32 TOAHMLIHM IIEPHOAH, 3a1104BaIn Ha HAK caca 01 sayapn
2023)

C ITPOEKTa CC CTCCHABA OOXBATHT HA H3KAIOUECHHATA 34 INPHU3HABAHE HA OTCPOYE€HN AAHDLIH, TaKa 4Ye TOH
Ad HE CE€ NMPHAAra 3a CAEAKH, NNPHU YMETO ITbPBOHAYAAHO MPpH3HABAHC Bb3HUKBAT PABHH obaaraeMu M
TIPHMCIAAALLIH CC BPEMCHHH Pa3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 32 TOAMLIHH ITEPHOAHM, 3aI104BaLlM Ha uan caea 01
anyapu 2023)

C npoMEHHTE CE BBBEKAAT YCAOBHSA 32 IIPEXOA OTHOCHO MPEACTABAHETO HA CPABHHTEAHA HH(POPMALHA
npu mbpBoHa4asHoTO rpuaaraHe Ha MCQO 17, taka ge Aa ce n3bernaT BpeMeHHH HECbOTBETCTBHA BbB
(hbHHAHCOBHTE AKTHBH M 3aABAMKEHHATA 110 3aCTPAXOBATEAHH AOTOBOPH, CbOTBETHO A4 €€ MTOAOGPH
MOAE3HOCTTA HA CPABHHTEAHATA HH(OPMALIHA.

2.2.AelicTBall0 peAIpUATHE

@uHAHCOBHAT OTYET HA APYKECTBOTO 32 IepHoAa, npukarouBanl Ha 31 aexemspr 2020 r., e u3rorsen Ha
6asara Ha IIPHMHLMIIA HA ACACTBALLIO IPEAIIPHATHE.

2.3.IlpoMenn B CUETOBOAHATA MOAMTHKA

Bbsnpne'ra'ra CYECTOBOAHA ITOAHTHKA € NMOCACAOBATCAHA C INpHAAraHara Iipe3 IpeAxOAHara roAMHa, C
H3KAKOYCHHMEC Ha C(t)CK'lPl‘I'C OT BAE3AHMTE B CHAQA HOBHM CTAHAAPTH M M3MCKBAHHATA, KOHTO CE€ IipHAarar
NMEPCreKTiBHO, Kato Ap)’)KCC’l'BO'l'O cec Cb06pa3u,\o B ITbAHOTA .

2.4.0TueTHa BaayTa

CBraacHO HM3HMCKBAHHMATA HA OBATAPCKOTO 3aKOHOAATEACTBO CYETOBOAHHTE PEIHCIPH €A M3IOTBEHH B
A€Ba.

AanHyre BbB (DUHAHCOBHTE OTUCTH CA B XHAAAH A€BA.

CACAKHTE B YYKACCTPAHHA BAAYTA CE OTUHTAT NPH IIPBOHAYAAHOTO MM IIPHU3HABAHC B OTUYCTHATA BAAYTA
Ha ApyxecTBOTO 110 opHLUHAAHHA ODMEHEH KYPC 3a ACHS Ha CACAKaTa, (00ABeHHA (pukcHHr Ha Bbarapceka
HAapoAHa Danka). [IpHXoAnTE M PA3XOAHTE OT KYPCOBHM PA3AHKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO HA
TE3M CACAKH H [TPEOLICHABAHETO HA MAPHYHHTC MO3MLUHMH B YYKACCTPAHHA BAAYIA B Kpasd Ha MEPHOAA, Ca
orpasenn B Orucra 3a BCCOOXBATHUA AOXOA.
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»Ipeiic Core* A33A

®HHAHCOB OTUET TR " ’
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2021

2.5.CpaBuurteana nngopManus

Tekyut orueren nepuoa or 01.01.2021 r. ao 31.12.2021 r. [Tpeaxoaen orueren nepuoa or 01.01.2020 r.
A0 31.12.2020 r. ApyxecrBOTO MpeAcTaBs CpaBHHTEAHA MH(OPMALIMA 33 €AHA MPEAXOAHA (PHHAHCOBA
rOAMHA,

Koraro e HeoOxoAmMMO, cpaBHMTEAHHMTE AaHHM ce pekaacudpuumpar (M npeusuncafBar), 3a Aa ce
MOCTHIHE ChITOCTABHMOCT CIIPAMO NMPOMEHH B IIPEACTABAHETO B TEKYILATA TOAMHA,

2.6.Texymu n HeTeKyIH AKTHBU

ApyxecTBoT0o KAaCH(DHLIIPA AKTHB KATO TEKYLL, KOIATO OTIrOBAPA HA HAKOM OT CACAHHTE KPHTEPHI:

- OYAKBA AQ PEAAM3HMPA AKTHBA MAHM BbH3HAMEPABA Aa IO MPOAAAEC MAH yIIOTPEOH B CBOA HOPMAACH
OnepaTMBEH LHKDbA;

- ABDPXH AKTHMBA IIPEAHMHO C LICA ThPIYBaHE;

- OYaKBA A PEAAHM3MPA AKTHBA B PAMKHTC HA ABAHAAECET MECELA CACA Kpas Ha OTYCTHHA IEPHOA,;
HAH

- AKIMBDBT € NapH HAH MMADHYHH eKBHBAACHTH (CbraacHo Aedpuunumara Ha MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHHYCHHE A2 ObAC PasMEHAH HMAH H3ITOA3BAH 32 YPEHAAHE Ha IACHB B
NPOADBAXKEHHE HA-MAAKO HA ABAHAAECET MECELIA CACA KPas HA OTUCTHHSA IIEPHOA.

AKTHB Ce w\acn(buuupa KATO HETEKYIL, KOIraTO HE OTroBapA Ha KPHTEPHHUTE 3a K,\acu(buunpm-le KaTo
TCKYILL.

2.7.Texymu 1 HETEKyIM MACHBH

[Tacus ce K;\aCH(.t.)H]_alﬂ KaTO TCKYLI, KOraTto OTroBaps Ha HAKOWM OT CACAHHTE KPHTCPHH:
- OYaKBa A4 YPEAH ITACHBA B CBOAA HOPMAACH ONEPATHBEH LIMKDbA;
- ADBPKH IMACHBA IMPEAMMHO C LIEA ThPIryBaHE,
- IMACHBBT CACABA Aa 6’bAC YPCAEH B pPaMKHTEC Ha ABAHAACCET MeECC€LAa CACA Kpad Ha OTHCTHMA
NMEPHOA; HAH
. Ap)’)KCCTBO'l‘O HAMA 663)’C1\OBHO MpaBO Aa OTCPOYBA YPCKAAHCTO HAa IMMACHBA 32 NEPHOA Haf-
MAAKO ABAHAAECET MECELA CACA KPasA HA OTYETHHA MTEPHOA.

Ilacus ce K.-\?lCPI(t)I’lLala KaTO HETCKYIL AKO HE OTroBaps HA KPHTEPHMHTE 32 Kl\aCl/l(l.)HLalaHC KaTO TEKYyLL.

INacks ce kKaacHUUMPA KATO TEKYILL, KOrATO TOH CAECABA AA CE YPEAH B PAMKHTE HA ABAHAAECET MECELA OT
Kpas HA OTYETHHA MEPHOA, AOPH AKO, ITbPBOHAYAAHHAT CPOK € OHA 32 MEPHOA ITO-ABABI' OT ABAHAAECET
MECELa M CAGA KPasd HA OTYETHHA MEPHOA M NpeAr (PUHAHCOBHTE OTYETH Aa ca OAODpeHM 3a
NyOAHKYBAHE, € CKAIOYCHO CHOpasymMeHHe 3a pedHHAHCHPAaHE HMAH 32 HOB ITOMACHTEAEH IAAH Ha
AbATOcpovHa Hasa.

2.8.MiM0OTH, MAIIMHM M CHOPBIKEHNA

Hinorure, MAlLMHHTE M ChOPBXKEHHA HA APYKECTBOTO BKAIOYBAT AKTHBH, KOHMTO OTrOBapAr Ha
kpureprute Ha MCC 16 3a npu3HaBaHe M MMAT LICHA HA IPHAOOHBAHE paBHA HAH ro-Brcoka ot 700.00
AB. AKTHBHM, KOMTO MMAT LIEHA HA NPHAOOHMBAHE IMO-HMCKA OT ITIOCOYEHATA C€ OTHYHTAT KATO TEKYILH
PA3XOAH 32 NMEPHOAA HA IIPHAODHBAHE B CbOTBETCTBHE C OAODPEHATA CHETOBOAHA NOAHTHKA. Beekn naor,
MALIHHA M CbOPBXKEHHE CE OLICHABA IPH NPHAODHBAHETO MY IO LUEHA HA NPHAOOHBAHE ONpeAercHA B
cpoTBeTCTBHE ¢ M3nckBaHud1a Ha MCC 16.
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ApyecTBOTO € TPHEAO ITOAHTHKA Aa OTYHTA BCAKA MO3KLMA Ha MMmoTHTE, MALLIMHITE M CHOPBXKEHNATA B
cvorBercrBue ¢ MCC 16 mo ueHa Ha nprAoOHMBaHE HAMAACHA C HATPYNAHATA AMOPTH3aLHA H HATPYIIaHA
3aryba or obesLeHxa.

I—I'bPBOHa‘-{ﬂ.\HO HMOTHTC, MALUIHHUTE, CbOPDBIKCHHUATA H O60p)'AB'¢lHC'I‘O CE€ OLICHABAT ITIO CCGCC‘I'OFIHOC'I',
KOATO BKAFOYBA IMOKYITHATA LICHA, BKAFOYHMTEAHO MHTATA H HEBB3CTAHOBMMHTE AAaHDbUH BbPXY NMOKYNKa1a,
KaKTO M BCHYKH TIPCKHM PA3XOAH 34 ITPHBEXAAHE Ha aKTHBA B pa60'rHo CbCTOAHME 34 MPCABMACHATA MY

yrorpeba.

INocaeaBalli Pa3sxOAH CBBP3AHH C OTAEACH MMOT, MALLMHA H CbOPBHEHHUE CE OTIHTAT B YBEAHYCHHE HA
0aNAHCOBATA CTOMHOCT HA AKTHBA, AKO € CIA3¢H MPHMHLMNA Ha npusHasane onpeaeaen B MCC 16 u
KOIaTO € BEPOATHO TMPEANPHATHETO A2 HMA HMKOHOMHMYECKA HM3IOAA HAA ITbPBOHAYAAHO OLICHEHATA
CTaHAApTHA e(PEeKTHBHOCT HA ChIUCCTBYBALIUMA AKTHB.

PZSXO/.\H‘I'C 3a TEKyLLHOTO O6C1\)’)KB?IHC HAa MMOTH, MAILIMHHM M CbOPDBKEHHA CE€ OTYNTAT B rnmeyanda MAH
331'}’68 B MOMCHTA HA H3BBbPILBAHCTO MM,

”MO’[HTC, MALITHHHTE H CbOPBIKCHHMATA CE AMOPTH3NPAT MO AMHERHHA MCTOA 3a [EepHOAA HAa OYAKBAHHA
MOAC3CH XHMBOT, KATO aMOPTH3HUPpyeMaTa MM CTOMHOCT ce pasrnpeAeAs CHCTEMHO TIpe3 HEro. Hauncaenara
AMOPTH3ALMA CC MPH3HABA 34 PAa3X0A, 4 C HeA Ce HaMaAABa OanaHCOBaTa CTOMHOCT Ha aKTHBHTE, CpCAHl’lﬂ'l’

ITOA€3€H KHBOT B TOAMHH 32 OCHOBHHMTE IPYyITH A'b.\I'O'l'paFlHH MATCPHAAHH AKTHBIH, € KAKTO CACABA:

I'pyna Toanau
Crpaan 50
CoopbeHns 25
MawuuneH, IIPOM3BOACTBEHO 0DOpYABaHE H anaparypa ot 15 a0 30
Tpancriopten cpeacrsa 6e3 aproMobHAH 15
ABTOMOOHAHK or7 010
Bcuukn ocraHasi aMOpTH3HPYEMH aKTHBH 7

Hauncasasanero nHa pasxoan 3a AMOpTH3allMA 3aro4YBa OT MOMEHTA, B KOWMTO HUMOTHTE, MAIUHHHTC H
CbOPBHKECHHUATA €A HAAMYHH, Ha MACTOTO M B CbCTOAHMETO, HCO6XOAHMH 3a CKCImAOaTaumMAara MM I10
HAa4YMHA IIPCABHACH OT PbKOBOACTBOTO.

AMOpPTH3ALHMATA HA AKTHBHTE CE ITPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
-AATATA, HA KOATO Ca KAaCH(PHLIMPAHH KATO ABPXaHH 3a Npoaakba ceraacio MCOO 5; u
-AATATA HA OTIIHCBAHE HAa AKTHBHUTE.

AMOPTHSQUH}ITQ HEC CE IPECYCTAHOBABA B IEPHOAH HA ITPECTOH MAHM M3BDKAAHC OT aKIMBHA )‘TIO'l'pC6a.

OcrarbyHaTa CTOMHOCT M MOAC3HMAT KHBOT HAa AKTHBHIC CE NPEPAIAEKAAT NPH IPHKAIOUBAHETO Ha
BCAKA (DHHAHCOBA TOAMHA M AKO OYAKBAHHATA CE PA3AMYABAT OT NIPEAHMLUHHTE MPHUOAM3HTEAHH OLICHKH,
NPOMEHHTE CE OTYMTAT TEPCIEKTMBHO, KATO MPOMAHA B CYCTOBOAHHMTC MPHUOAHM3HTEAHM OLCHKH, B
cvorsercrBre ¢ MCC 8 CueroBoAHH MOAMTHKH, MPOMEHH B CUETOBOAHHTE HPUOAM3HTEAHHM OLICHKH M
rpeLLKH.

Basancosara crofinocr Ha AAACH HMOT, MAallIMHA M CbOPBKCHHMC CC OTIIMCBA TIPpH npoAa>K6a Ha AKTHBa
HAH KOTaTO HE CE€ OYaKBAT HMKAKBH APYIrM MKOHOMHYECKH HM3IrOAHM OT HM3IIOA3BAHCTO HA AKTHBA MAH npu
0CBO60)I(AﬂBilHC OT aKTHBa.

Koraro B X0Aa Ha 0obHYaitHATA CH AeﬁHOC'l' Ap)’)KCC'lBO'l'O PyTHHHO npoAaBa HMMOTH, MAIUIWHH H
CbOPDBKEHNA, KOUTO € ADBPXKAANO 324 OTAABAHE ITOA HACM, MNPEXBbPAA T€31 aKTHBH B MATCPHAAHHMTC 3aI1acH

1o TAxXHaTa HDaraHCOBA C'l'OFlHOC'l', KOIaTo rnpecraHar Aa 6’bAa'l OTAABAaHHM ITOA HAEM M CraHar ADBPHKAHH 324
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npoAakba. B Tesn caydau u 3a aKruBH, AbPXKaHH 33 NpoAkOa B 0OHualiHuA x0A Ha AefiHocTra, MCPO 5
He ce npuaara. [Tocrbnaenuara or npoamxbara Ha TakMBa aKIMBH CE [PH3HABAT KATO MPHXOAH, B
cporsercrBue ¢ MCPO 15 — [Tpuxoan oT AOrOBOpH € KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT IIOAYYABA

KOHTPOA BBPXY TAX, CbOTBCTHO AAACHO 3AAbAKCHHE 32 H3ITbAHCHHC 6’bAC YAOBACTBOPEHO.

INeuanbara uan 3arybara, BH3HHMKBAILA OT OTIIHCBAHETO HA MMOT, MAILMHA U CbOPBKCHHE CE BKAIOYBAT B
neyanbara uan 3arybara, koraro akruBbrT ce ornmiue, ocseH ako MCC 17 He m3mcksa Apyro npu
npoaax0Oa 1 odpareH AM3HHI. [leuanbure uan 3aryOuTe, Bb3HMKBALLM NPH OTIHCBAHE HA HMOT, MALLIMHA
HAH CbOPBXCHHE CE OMPEAEAAT KATO PA3AHKA MEKAY HETHHTE MOCTBIACHHA OT rpoaaxbara, ako Hma
TaKMBa 1 DANAHCOBATA CTOMHOCT HA aKTHBA. Pe3yATaThT CE MPEACTaBA HETHO B CratHs Apyri AOXOAH B
Oruera 3a A0xoaHTE.

B cbcrasa na MMOTHTC, MALIIMHHTE MW CbOPDXKEHHA CE IMPCACTABAT KAITHTAAM3MPAHHTC PasXxoaM 3a

HPHAO6HBaHC HA TAKMBA AaKTHBH, KAKTO H ITPCAOCTABCHMTC AaBAHCH B Ta3M BPDb3Ka.

2.9.1luBecCTHIHOHHHU UMOTH

Karo HHBECTHIHHOHHMK HMOTH CbIAACHO MCC 40 ce orumrar 3eMHM H /I'h\l*l CrpaaH, H/H:\H 4acrn OT
CI'paAH, KOHTO CC ABbPKAT INO-CKOPO C LICA ITOAYYAaBAHC Ha ITPUMXOAHM OT HAEM HMAHM 32 yBEAHUYAaBaHE
CIOMHOCTIAa HA KAMHTaAa HMAHM 32 ABETE. I/IMOT, KOITO ce H3rpaxaa HAH pa3pa60'rBa 3a 6’1>ACU.lO
M3IMOA3BAHE KATO HHBECTHLIMOHECH MMOT CbLIO CE€ OTUHTA KATO TAKbB.

MHBCC'['HLU’IOHCH HMOT C€ INIPpM3HaBa KAaTO AKIMB CaMO, KOraro € BEPOATHO NMPHITHCBAHHTE MY 6’bACLLIH

HKOHOMHYCCKH H3TOAH Ad C€ MOAYYAT H LICHATA MY Ha l'IpHAOGHBaHC MOKE Aa C€ OLIEHN AOCTOBEPHO.

IIpexBbpAsiHMA OT HMAM KbM MHBECTHLIMOHEH HMOT C€ TMIPaBAT, CAMO KOraTo HMa TIPOMAHA B
H3ITOA3BAHETO, AOKA32aHA Ype3:
- 3aMO4BAHE HA MOA3BAHE OT CTPaHA HA CODCTBEHMKA - 32 FIPEXBbPAAHE OT MHBECTHLIMOHEH HMOT B
MOA3BAH OT COOCTBEHMKA HMOT;
- 3arouBaHe Ha Pa3pabOTBAHC C LIEA NPOADKOA - 33 MPEXBBPAAHC OT MHBECTHLMOHEH HMOT B
MATEPHAAHH 3AITACH;
- Kpail Ha IIOA3BAHETO OT COOCTBEHHKA - 33 [MPEXBbPAAHE OT IOA3BAH OT COOCIBCHMKA HMOT B
MHBECTHLHMOHEH HMOT; HAH
- 3aIIOYBAHE HA OMNEPATHUBEH AM3HHI KbM APYTA CIPaHA - 33 MPEXBbPAAHE OT MaTEPHAAEH 3arac B
HHBECTHLIHOHEH HMOT;

MuBecTHUMOHHMTE MMOTH CC OLICHABAT ITbPBOHAYAAHO IIO LICHA HA NPHAODOHBAaHE, KOATO BKAIOYBA H
Pa3XOAMTE MO CAeAKaTA 3a npHAoGHBaHe cbraaco MCC 40.

C.\CA ITbPBOHAYAAHOTO IMPH3HABAHC HMHBCCTHUMOHHHTE HMMOTH CE€ OTYHMTAT IO MOA€AA HA LICHATA HA
UpHAO6HBﬂHC — ITO UE€HA HA l'IpHAO6HBaHC, HaMaACHA € BCHYKH HATPyMaHH aMOPTH3aUHH H 33[')-‘6" oT

0be3LIeHKa, B ChOTBETCTBHE ¢ BeHUkH n3ncKkBaHHATA HA MCC 16 OTHOCHO TO3M MOAEA.

MHBCC'I’HL{HOHHMTC HMOTH CC aMOPTH3HMPAT ITO AMHEMHHA METOA 3a NMEPHOAA HA OYAKBAHHA MOAC3CH
KKHBOT, KaTrO aMOPTH3WPyeMaTa MM CTOHHOCT ce pasnpeAeAs CHCTCMHO TIIPE3 HCTIO. Hauncaenara
AMOPTH3ALHMA CC MPM3HABA 34 Pa3X0A, 4 C HEA CE€ HaMaAABa ©araHCOBATA UM CTOMHOCT. CPCAHHH'I ITOAC3EH
HKHBOT B ITOAMHHM 324 HHBECTHLIMOHHHTE MMOTH, €.

I'pyna Topunn

Crpaau 50
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VHBecTHLHOHHHMTE MMOTH Ce€ OTIIHCBAT, NIPH OCBOOOXAaBaHE /mpoaax®a MAM NP BCTBIIBAHE BbB
(puHaHCOB AM3MHI/ MAHM KOIa1O TPAHO CE M3BAAAT OT yNoTpeba M OT TAXHOTO OCBODONAABaHE HE Ce
ouaKBa HHKAKBA ObAciua mkoHOMHMucecka HM3roaa. Tlocrbnaennara o1 nmpoaaxGara HA TAKMBA AKTHBH Ce
NPHU3HABAT KATO NMPHXOAH, B cboTBercTBHE ¢ MCPO 15 — [Ipnxoan oT AOIrOBOPH C KAMEHTH, B MOMEHTA,
B KOHTO KAHEHTDBT MMOAYUABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAKCHHE 34 M3ITbAHCHHE Obac
yaosactrsopeHo. MCC 17 ce mpuaara npn 0ocBoOOKAABaHE YPE3 BCTHIBAHE BbB (PHHAHCOB AH3HHI HAH
npH MPOAaXKGa ¢ OOpaTeH AM3HHT.

[Meuanbure 1 3arybure o1 M3BLKAAHE OT YIOTPEOa MAH OCBODOKAABAHE OT MHBECTHLIHOHEH HMOT, C€
ONPEACAAT KATO Pa3AMKa MEXAY HETHHTE IOCTBIACHHMA OT OCBODOMAaBaHETO M GanaHCOBATA CyMAa HA
AKTHBA M CC NPH3HABAT B nedaabara uan 3arybara 3a ICpHOAQ M CE IPEACTABAT HETHO B clatusa Apyru
Aoxoan B Oryera 3a aoxoante, ocseH ako MCC 17 He n3ucksa ApyTo, 1pH npoaaxba ¢ obpareH AH3HUHI.

2.10.HemaTepnasnu aktun

AP)’)I(CCTBO'I'O OTYATa PasrpaHH4YHMHTC HCITApDHYHHK AKTHBH Oes3 (.l.)HBH‘lCCKa C)-'6C'l'aHL[Hﬂ KaTO
HEMATEPHAAHN AKTHMBH, KOIaTO OTrOBApAT HA OMPEACACHHETO HA HEMATEPHAACH AKTHB W KPHTEPHHTE 34

npusHaBane, ¢opmyaupann B MCC 38.

Hcma'replm.-\eﬂ AKTHB C€ TIPpH3HAaBa, aKO € BCPOATHO, ™€ CC IUC ITOAYyYAT OYaKBaAaHHTE 6’bACU_lH
HKOHOMHYCCKH IMOA3H, KOMTO €a CBbpP3aHHM C AKIMB H CTOHHOCTTA HA AKTHMBA MOXE AA 61>AC ONPEACACHA
HAACKAHO.

H'prOHa‘la.\HO HEMATCPHAAHHTE AKTHMBHM C€ OTYHMTAT IO LIEHA HA ]’IpHAO6P[BaHC.

Llenara Ha mprAODHBAHE HA OTAGAHO MPHAODHT HEMATCPHAACH aKTHB ce onpeaeas cbraacno MCC 38 u
BKAFOUYBA ITOKYITHATA LICHA, BHOCHHTE MHTA M HEBb3CTAHOBUMMTE AAHBUH BbPXY IOKYIIKATA, TbPIOBCKHTE
OTCTBIKH M pabaTH Ce NPHCIIAAAT, KAKTO M BCAKAKBH CBbP3aHHM Pa3XOAM 3a MOATOTOBKATA HA aKTHBA 3a
HErOBOTO OYAKBAHO H3ITOA3BAHE.

Llenara Ha npraoDHBaHE Ha BBLTPELIHOCH3AAACH HemarepHaneH akruB cbraacHo MCC 38 e merosara
ceOECTOMHOCT BKAIOYBALIIA CYMATA HA PA3XOANMTE, HAIIPABEHH OT AATATA, HA KOATO HEMATEPHANHHAT AKIHMB

€ OTIrOBOPHMA 32 ITbPBM II'bT HA KPHTCPHUHMTE 3a IPU3HABAHE.,

Hcma'repna,mn're AKTHUBH CC OTHHMTAT CACA l'[pHAO6PIBaHC'l'O 10 1I€Ha Ha HPHAOGHBZHC HaMaACHA C
HATPyNMaHHTE aMOPTH3ALMH 1 3aly6u or O6CBHCHK2.

Ap)’)KCC'l'BO’l'O OLICHABA AAAH TTOAC3HHAT HMBOT HA HEMATCPHAACH AKTHB € OIPaHHYCH HAH HCOrpaHMYCH
M AKO € OIPaHHMYCH, INPOABAKMTEAHOCTTA HA, HAH 6p0ﬂ Ha TPOM3BOACTBEHHTE HAH CXOAHH CAHMHHLIH,
CbCTABAABALLIK TO3H IMOAE3CH XKHMBOT.

HemarepraseH aKIHB ce pasraexaa, Karo MMALl HEOIPAHMYEH IIOAC3CH KHMBOT KOIATO, HAa Oasara HA
AHAAM3 Ha CbOTBETHHTE (PAKTOPH, HE ChILECTBYBA IPEABHAHMO OIPAHHYEHHE 32 IIEPHOAA, MPE3 KOHTO ce
OYaKBAa AKTHBBT Ad FEHEPHPA HETHH MAPHMYHH MOTOLIM 32 MPEATIPHATHETO, KATO HEMATEPHAAHUTE AKTHBH
C HEOI'PAHHMYEH [IOAE3EH HKMBOT HE CE€ AMOPTH3HMPAT, 2 Te3HM C OrPAHHMYEH TIIOAE3€H KHMBOT Ce
AMOPTH3HPAT.

HeMa'repua,\Hu're AKTHBH, KOHTO MOAACKAT HAa aMOpTH3aLlKA, CC aMOPTH3HpAT IO AHHEMHHA METOA 32
NCPHOAA HA OYAKBAHHSA IMOAC3CH KMBOT, KaTO aMOPTH3HpyeMaTa HM CTOMHOCT ce pasnpeAean CHCTEMHO
MNpe3 HEro. Hauncaenara aMOPTHU3ALHMA CC IMPH3HABA 34 Pa3XOA, a4 C HEA CC HaMaAABa OaAdAHCOBATA MM
CTOMHOCT. CPCAHHH'I' TTOAE3CH KHMBOT B TOAMHH 34 OCHOBHHTC IpyIin A’b.-\l‘O'l'pal‘:IHH MATCPHAAHH AKIMBH, €
KaK10 CACABaA:

I'pyna Toanun
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Kommiotpu, nepudepun ycrpoiicrsa, codryep 5
Benukn ocraHaan aMmopTH3HpPYeMH aKTHBH 7
AKTHBH € OIPAaHHYEH CPOK HA MOA3BAHE IO AOT'OBOP

Amop'mzaulmm 3aroy4Ba, KOrato aKTUBDbT € Ha Pa3imOAOXKEHHE 3a ITOA3BAHE, T.€. KOI'aTo TOH € Ha MACTOTO

H B CbCTOAHHUCTO, HCO6XOAHMO 3a CIOCOOHOCTTA MYy Aa pa60'm Mo Ha4MH, O4YaKBaH OT PbKOBOACTBOTO.

AMOPTH3ALIMATA CE MIPEKPATABA HA MO-PAHHATA OT:

-AATaTA, HA KOATO AKTHBBT € KAACH(DHLIMPAH KATO ABPXKAH 3a MpoAaOa (MAH BKAFOUEH B IPymaTa 3a
0CcBODOKAABAHE, KOATO € AbpPXKaHa 3a TpoAnKDa) B cvorsercrBue ¢ MCPO 5; 1

- AATATA, HA KOATO AKTHBLT € OTITHCAH,

HemarepnaaHnre akTuBi ce OTHHCBAT, IIpH 0CBOOOMXAABaHE /TIpoAaXOa MAHM KOraTo TPafiHO Ce M3BAAAT
oT yiorpeba M OT TAXHOTO OCBODOXKAABAHE HE CE OYAKBA HHKAKBAa ODbACIIA HKOHOMHMYECKA H3rOAA.
[MocrbnaennaTa o1 rpoaaxdATA HA TAKMBA AKTHBH CE IPHM3HABAT KATO INPHXOAM, B CbOTBEICIBHE C
MC®O 15 — [IpuxoaH OT AOrOBOPH € KAMEHTH, B MOMEHTA, B KOHTO KAHEHTDHT IIOAYYaBA KOHTPOA BbpXY
TAX, CbOTBETHO AAACHO 3aABAXKEHHE 3a H3ITbAHEHHe Obae yaoBaerBopeHo. MCC 17 ce npuaara npnu
0CBODOKAABAHE YPE3 BCTHNBAHE BbB (PHHAHCOB AM3HHI MAH NPH NpoAaxda ¢ oDpaTeH AM3HHT.

Meuanbure n 321‘)’61’1'1'6 OT HM3BAXKAAHE OT )’HOTpC6a HAH OCBO60)KAaB?lHC OT HEMATEPHAAEH AKTHB, CC
OTIPDCACAAT KATO pa3sAMKa MEXAY HECTHHTE NMOCTBIIACHHA OT 0CBO60)KAaBaHCTO H DaAaHCOBaTa cymMa Ha
AaKTHBa M CE€ INPHU3HABAT B rneuandara uan 3ary6a1'a 3a TICPHOAA M CC NPEACTaBAT HETHO B CTaTHA Ap)’l'l’l

Aoxoal B Ordera 3a soxoanTe, ocBen ako MCC 17 He n3uckBa Apyro, npu npoaax6a ¢ 0OpaTeH AM3HHT.

2.11.06e31meHKA HA ABATOTPAHHY AKTHBH

Coraacio msnckanusra Ha MCC 36, kbM Kpas Ha OTYETHHA MCPHOA CE€ NPaBH MNPELCHKA AAAH
CBLIECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HA A2ACH ABATOTPACH aKIMB OT cbcraBa Ha HMmornre,
MALLMHUTE H CbOpBXeHHATa, MHuBectnumonnnre umorn, Hemarepuaannre akrusn u Musecrnuuure B
ABILIEPHH, ACOLMHPAHH, H CMECEHH MPEeANpHATHA ¢ obe3ueHeHa. B caywali Ha TakuBa MHAHKAUMHM Ce
H34HMCAABA Bb3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE ONpeAeAs 3arybara o1 oDe3LeHKa.

3a 3aryba or 00Ge3LICHKA CE IPH3HABA CYMATa, C KOATO DAAAHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBHMATA,
Bb3craHOBHMATA CTOFHOCT € [MO-BHCOKATA OT HETHATA NPOAAXHA CTOMHOCT M CTOHHOCTTA B yrioTpeda.

2.12.MaTepuasHu 3anacu

MarepnasHH 3anaCH €a aKTHUBH:
- ABPXKaHH 32 MPoARKDA B OOMUATIHMA XOA HA CTOMMAHCKATA ACHHOCT /crokn, npo,.\ykunﬂ/ ;
- HAMHPALIH C€ B IIPOLEC HAa NPOM3BOACTBO 33 TAKABA MPOAAKDA / HE3aBbPLIEHO nponsBoAcrso/ ;
- MAaTEPHAAHM 3aMaCH, KOMTO €€ H3PAa3XOABAT B MPOHM3BOACTBEHHA MPOLEC HAH MPH MPEAOCTABAHE
Ha YCAYIH /MATEPHAAH, CYPOBUHH /.

CebecrofHOCTTA HA MATEPHAAHUTE 3aIIaCH MPEACTABAABA CyMaTa OT BCHYKHM Pa3XOAH ITO 3aKYMYBaHETO,
npepaboTKaTa, KAKIO M APYIH Pa3XOAM, HAIPaBEHH BLB BPDB3KA C AOCTABAHETO HM AO HACTOALLOTO MM
CbCTOAHHME M MECTOMOAOKEHHE.

PasxoaHTe Mo 3aKynyBaHE HA MATEPHAAHMTE 3AMACH BKAFOUYBAT MOKYITHATA LIEHA, BHOCHHTE MHTA H APYTIH
HEBb3CTAHOBHMMH AAHDBLIM, TPAHCITIOPTHUTE Pa3XOAM H AP., KOHTO AMPEKTHO MOIaT AA C€ OTHECAT KbM
NPHAODHBAHETO HA CTOKHITE, MaTepuasHTe M ycayrure, T'bprobekure orcrbrki pabdarn u Ap. MoAobHH
KOMITOHCHTH C€ MPHCIAAAT IIPH OINPEAEASHE HA MOKYIIHATA CTOMHOCT.

AOTOAKOBA, AOKOAKOTO MpPH FIPEAOCTABAHETO HA YCAYTH CE IIOA3BAL MATEPHAAHH 3AracH, TO Te ce
BKAIOuBaT B cebecroiiHocTra Ha yeayrure. CeBecroliHOCTTA €€ CbCTOM I'AABHO OT PA3XOAMTE 3a TPyA M
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APYrHTE Pa3XOAH 32 TIEPCOHAAA, 33€T B IPEAOCTABAHETO HA YCAYTAaTa, BKAIOYHTEAHO CAYXHTEAHUTE,
H3ITbAHABAILM HAA3OPHA ACHHOCT, M CbOTBETHATA 4aCl OT OOIMTE Pa3XoAH 32 1aX. Tpyasrr M Apyru
Pa3XOAH, CBBP3aHHM C NPOAXKOHMTE M ODIIMA AAMMHHCTPATHBEH IEPCOHAA, HE CE BKAIOYBAT, a CE
IPH3HABAT 32 PA3XOAHM B MTEPHOAA, B KO TO €A Bb3HHKHAAH.

MareprasHHTE 3aIacH ce MPEACTABAT IO NO-HHCKATa OT LIEHA HA NPHAOOHBAHE H HETHATA PEAzH3HpyeMa
croiinoct. Hernara peasusupyema CTOMHOCT IPEACTABAABA IIPEANOAAracMAaTa IMPOAAKHA LIEHA B
HOPMAANHHMA XOA Ha CIOMAHCKA1a AEMHOCY, HAMAAEHA C MPHMOAHM3HMTEAHO OLEHEHUTE Pa3XOAH IO
3aBbPLUBAHE HA [MPOM3BOACTBEHHMS LHMKbA M TC3M, KOMTO €A HEODXOAMMM 32 OCBLUECTBABAHE HA
npoaaxbara.

2.13.06e3ueHKa Ha MATEPMAAHH 3amacyu

33!’)’63 OT OOE3LICHKA CC npH3nasa BMHArM B c,\yqaﬁ, ye DaraHCOBaTa CTOMHOCT HA AAACH MaTepHancH
3anac NpeBHIIABA HEroBara Bb3CTAHOBHMA CIOMHOCT, 3?11')’61’1'1'6 oT OGCBLICHKa C¢ INpM3HaBaT B Oruera 3a
AOXOAHTC.

2.14.AxTnBH, ABPIKAHH 32 TPOAAXKGa

Karo akrusn abpxann 3a npoaaxda ceraacio MCPO 5 ce kaacudpuumpar HETEKYIUH aKTHBH, YHATO
6araHCOBa CTOMHOCT IUE ObAE BB3CIAHOBEHA I[MO-CKOPO YPE3 CACAKA 32 HMPOAAKOA OTKOAKOTO upes
IPOABAXKABALLIA yIIOTpEDa.

AKTUBHATE AbpXaHH 32 npoAa>|<6a ce OULEHABAT 110 TNO-HHCKATA OT 0aAAHCOBATA MM CTOHHOCT H

CIIpaBCAAHNBATA MM CTOMHOCT HAMAAEHA C pasxoanTe 3a np0Aa>K6a'ra.

38[’)‘63 oT O6CBL[CHK8 CE TIIpM3HABAa IIPH BCAKO ITbPBOHAYAaAHO HAH ITOCACABAIIO HAMAACHHE Ha
CTOMHOCTTA HA AKTHUBH ADBpPKaAHH 3a npoAmK’c')a.

[Meuarba OT NOCACABALLIO YBEAHUCHHE Ha CIIPABCAAMBH CTOMHOCTH, HAMAACHH C PA3XOAHTE 3a IMpoAaxkDa
HA AKTHBH ABPXAHH 32 TNPOAXKDA ce NMPH3HABA AO pa3Mepa HAa OOE3LIEHKATA HA CbOTBETHHA AKIHB
HAYHMCACHA NTpean TOBa, cbraacHo MCC 36 1 MC®O 5.

2.15.OuHAHCOBH MHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOITO nopaxaa (pHHAHCOB akrus 3a ApyxecTBoTo 1 (DHHAHCOB
MACHB, HAH HHCTPYMEHT Ha COOCTBEHHSA KAITHTAA 32 APYTO IIPEANIPHATHE, HAN OOpaTHO.

DuHAHCOB AKTUB € BCEKH aKTHB, KOMTO € MPEACTaBAABA: MIAPHYHH CPEACTBA, KAITMTAAOB MHCTPYMCHT Ha
APYTO IPEAIPHATHE, AOTOBOPHO IPABO A4 €€ TMOAYYAT HAH PA3MEHAT [IPH IIOTEHUHAAHO OAATONPHATHH
YCAOBHS ITAPHYHH CPEACTBA HAH (DHHAHCOBH HHCTPYMEHTH C APYrO IMPEANPHATHE, KAKIO M AOrOBOP,
KOITO 1ie ObAE YPEACH € HHCTPYMEHTH Ha CODCIBEHHA KarMTan Ha APyKECTBOTO M ¢ HCACPHMBATHB, NPH
KOHTO TO MOXE HAH L€ MOAYYH IIPOMCHAMB OPOM OT CBOMTE KAITMTAAOBH MHCTPYMCHTH, HAH ACPHBATHB,
KOHTO MOXE HMAM 11e ObAC YPEACH, upe3 pasmsaHa Ha (DHKCHpPaHA CYMa IAPUYHH CPEACTBA MAH APYT
(puHaHCOB akTHBH, cpery (DPHKCHPAH OPOi COOCTBEHH KAMTAANOBH HHCTPYMEHTH.

DuHAHCOB MACHB € BCEKM I1ACHB, KOMTO IIPEACTABAABA: AOI'OBOPHO MPaBO Ad CE TMPCAOCTABAT HMAH
pasMEHAT IPH [OTEHLUMAAHO HEeOAArOMPHATHH YCAOBHA MHAPHYHH CPEACTBA HMAHM  (DMHAHCOBH
HHCTPYMEHTH C APYIO HPCANPHATHE, KAKIO M AOIOBOpP, KOMTO 1ie ObAC YPEACH € HMHCTPYMEHTH HA
COBCTBEHHA KAMTHTAA HA H3AATEAf M € HEACPHMBATHB, NPH KOMTO APYyKECTBOTO MOXKE MAH LUC IOAYYH
IIPOMEHAMB OpOIil OT KANMTAAOBHTE HHCTPYMEHTH Ha MPEANPHATHETO, HAH ACPHBATHB, KOMTO MOXC HAH
e ObAE YPCACH, [0 HAYHH, PA3AHMEH OT pasMfHa Ha (PHKCHpPAHA CyMa MAPHYHH CPEACTBA HAH APYT
prHaHCcoB aKTHBH, cpeiy (PHKCHPAH OPOI KAITMTAAOBH HHCTPYMEHTH HA NPEANPHATHETO.

2.15.1. PuHAHCOBH AKTHBHM
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2.15.1.1.T pusnasane u xaacugpuxayus na unancosume axnusu

ApyxectBoro npusHaBa (PHMHAHCOB aKTHB B CBOMTEC (DHHAHCOBH OTYETH, KOIATO CIaHE CTPpaHa IO
AOTOBOPHHTE YCAOBHA HA (DMHAHCOBHMA HHCTPYMEHT.

ApyxecrBoro  kaacuduumpa (PHHAHCOBHTE AKTHBH, CbODPA3HO ITIOCAGABALLOTO HM OLCHABAHC B
KAaTeropuu: ,,(PHHAHCOBH AKTHBH, OLICHABAHM I10 aMOPTH3HMpaHa CToiHOCT®, ,(PHHAHCOBH aKTHBH,
OLICHABAHH MO CIIPAaBEAAHBA CTOHHOCT MpeE3 APYr BCcOOXBATEH AOXOA™, MAH ,,(DMHAHCOBH AKTHBH,
OLICHABAHH 1O CTIPABEAAMBA CTOMHOCT TpeA revaaba MAM 3aryba®, KaKkro TOBa € YMECTHO, CBI'AACHO
AOTOBOPHHTE YCAOBHMA [0 WHCTPYMEHTHTE M YCTAHOBEHHTC OM3HeC MOAeAH B Apyxecrsoro, B
coorBercrBue ¢ MCPO 9. Kaacudmkaunsra e B 3aBUCHMOCT OT CBILHOCTTA M MPEAHA3HAYCHHETO Ha
(pHMHAHCOBHTE AKTUBH KbM AATATA HA TAXHOTO NMPHAOOHBAHE.

INpy obHualiBKTE MOKYNKH M MPOAXKDH, (PHMHAHCOBHTE MHCTPYMCHTH CE MPH3HABAT M OTITHCBAT Ha 0a3a
»AATA Ha cACAKaTa. APYIKECTBOTO NMPHAAIA MECTOAA ITOCACAOBATEAHO MO OTHOLLIEHHME HA BCHYKH CAEAKH C
(PHMHAHCOBH AKTHBH IO BCAKA KATCIOPHA, KATO 3a LEATA CA OMPEACACHH ABE AOITBAHHMTEAHH KATEIOPHH:
»(PHHAHCOBH AKTHBH, OMPEACACHH KATO OLICHABAHH IO CIPABEAAHBA CTOFHOCT npes neuanbara HAH
3arybara’, OTACAHO OT TE€3H, 32 KOHTO 3aABAKHTCAHO CE MPHAAIA TO3M IOAXOA, KAKTO H ,,MHBECTHLIMH B
KATIMTAAOBH HMHCTPYMECHTH, OUEHABAHM I10 CIIPABEAAHMBA CTOMHOCT INpe3 APYI' BCEOOXBATEH AOXOA,
OTYETCHH YPeE3 MPABO Ha H30OP™, OTAEAHO OT TE3H, KOHTO 3AABAXKHTEAHO CC OLICHABAT 1O TO3H MOACA.
2.15.1.2.I'Tepsonavaniio oyernsare

[TepBOHAYaAHO BCHUYKHM (PHMHAHCOBH aKTHBH, C M3KAIOUYCHHME HA THPrOBCKHTE B3EMAHHA, CE OLCHABAT IO
TAXHATA CITPABEAAMBA CTOHHOCT, IAKOC MPEKHTE PA3XOAHM MO TPAH3AKLUHATA, B CAYYAll, Y€ HE CE OTYHTAT
MO CIPaBEAAHBA CTOHHOCT B reuanbara M 3arydara, KOrarto ce IIPHM3HABAT ITbPBOHAYAAHO HETO OT
Pa3XOAMTE IO CACAKaTa. TBProBckHTe B3EMAHHSA, KOHMTO HE CBABPXKAT CBILUECTBEH KOMIIOHEHT Ha
<puHAHCHpaHE ¢ 32 KOUTO APYHECTBOTO IIPHAATA MPAKTHYECKH LieAeChoOpa3Hara mapka no MCPO 15 B
TOBa OTHOLLICHHE, CE OLECHABAT ITbPBOHAYAAHO IO CbOTBETHATA LEHATA HA CACAKATA, B CbOTBETCTBHC C
MC®O 15. 3a Bcuukn Apyra (pHMHAHCOBM AKTHBH, MPHAOOHTH MPH MasapHH ycaoBudA, Apyxecrsoro
CBLIO NpHEMa 332 Hal-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAMBATA MM CTOMHOCT, NPH ITbPBOHAYAAHO
npH3HaBaHe, ChOTBETHATA LIcHA Ha cacakara. [Ipn pasamka MexAy ABeTe CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LICHH HMAM PEAEBAHTHH HaOAIOAACMH AAHHHM CE€ OTYHTAT IO CIIPABEAAHBA CTOHHOCT, KATO
pasAHKaTa AO LICHATA HA CAEAKATa CE€ MpPH3HABA B revanda MAM 3aryba, a BbB BCHUKHM OCTAHAAM TIO
CMpaBEAANBA CTOMHOCT, KOPHIHPAHA, 32 Ad CE PA3CPOUN PA3AMKATA, KOATO CE NPHM3HABA AO CTEMEHTA HA
OpOMAHA B AaA€H (DAKTOP, KOMTO OMXa B3€AH IPEABHA YUACTHHLIUTE B ITa3apa.

2.15.1.3.I Tocnedsaupo oyenseane u npedcmassie

3a LeAHTE Ha MOCACABAILIOTO OLICHABAHE H NPEACTABAHC (DMHAHCOBHTE aKTHBH CE KAACH(HLIMPAT B CAHA
OT CACAHHTC TPH KATEIOPHH: ,(PHMHAHCOBH AKIMBHM, OLICHABAHM IO AMOPTH3HMPAaHA CTOMHOCT,
»(PHHAHCOBH AKTHBH, OLCHABAHM MO CHPABEAAHBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA®, HAH
»(PHHAHCOBH AKTHBH, OLEHABAHH IO CIIPABEAAMBA CTOMHOCT NpeA rnedanda nan 3aryda“.

i Dunarcosu axmusu no ﬂ;\'IOPI)IMJIIPdIIﬂ cootirocm

Ap)')KCC'l'BO'l'O OLICHABA (.l.)l'lHaHCOBH'l'C CH AKIHBH IO aMOPTH3IHpaHa C'l'OI;‘IHOC'l', KOraTo T¢ €€ ADbpPHKaAT B
PAMKHTE HA Ou3Hec MOACA, YHUATO OCHOBHATA LICA € Ad CC C'b6l‘lpa'l' AOIOBOPHHTEC MApHYHH MOTOLH, KOUTO
BKAIKOYBAT MAALUAHNUA CAHMHCTBCHO HA FrAABHHIIA 1 AHMXBa.

Tesu (‘pHHaHCOBH AKTHBHM BKAKOYBAT: ITAPHYHH CPEACTBA M MMAPUYHH C€KBMBAACHTH, TbhbProOBCKM B3CMAHMA,
B3€EMAHHA ITO MPEAOCTABCHHM 3a€MH, B3CMaHMA, l'IPHAO6PI'lH, 4pe3 1ECHH, ThbProBCKH B3eMaHMA H APYI'M
B3EMAHHMA, NPH KOMTO APYKECTBOTO € CTAHAAO CTPaHa IO AOFOBOP MAH CITOPA3yMCHHC H KOHMTO CACABA Ad
6’bAa'l YPCACHH B HCTHO MApHMYHN CPCACTBA. Tasu Kareropma ¢ ¢ HAN-CBILECTBEH AAA 32 q.)HHﬂHCOBHTC
HHCTPYMEHTH Ha Ap)’)KCC'l'BO'l'O M 34 HCro KaTo UAAO.

nOC:\CABaLLlO'l'O OLICHABAHE CC M3BBPLUBA, ITO MCTOAAQ HA ,,C(.t)CK'l'HBHa'l'a 1\HXBa“, upe3 KOHTO MPpHXOAHTE
OT AHMXBH CC H34YHMCAABAT, KAaTO C(bCK'l'HBHHﬂT AHXBCH TMPOLICHT CC INPHAAra KbM 6pyrua’ra HasancoBa
CTOHHOCT Ha HHCITPYMCHTHTEC. 3a 3aKyII€EHM HAH Cb3AAACHH AaKTHBH, C ITbPBOHAYaAHAa KpPCAHTHA
O6C3LICHKﬂ M TaKMBa C MNpH3HATA BITOCACACIBHE KpPCAMTHA O6C3LICHK8, ce rpuaara, CbOTBCTHO,
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KOpHUIHMpPaHHUA 32 KPEAHTHH 3ary6u C('t)CKTHBCH AHMXBCH IIPOLICHT H C(.‘bCKTHBHHH AHXBEH IPOUEHT, HO ITO
aMoOpTH3MpaHaTa CTOMHOCT Ha AKTHBA.

3a TNMPOCPOYCHHTC TbPrOBCKHM M APYTH B3C€MaHHA AO 3 MECC€Lla AHMXBH HE C€ HaAa4YHCAABAT, PunancoBuTE
AKTHBH B Ta3W KATErOPHA CC MOANATAT HA MPErACA 3a 00e3LIeHKa KbM AATATA HA BCEKH (.pHHaHCOB OTHCT HAa
Ap)’)KCC'l'BOTO, KaTO IMPOMCHHTC CC OTPa3ABaT B neyanbaTa HAH 32[’)’62’]‘3.

. Dunarncosu axmusu omraumany no cipasedausa cmotinocm npes opye eceobxeanmen doxoo

ApyxectBoro oueHsBa (DHHAHCOBHTE CH AKTHBHM IO CIIPABEAAMBA CTOMHOCT Mpe3 Apyr BceoOxparTeH
AOXOA, KOIATO T€ €€ AbPXKAT B PAMKHTC Ha DM3HEC MOAEA, YHATO LIEA € KAKTO CHOMPAHE HA AOrOBOPHHTE
IMAPHYHH [TOTOLH, CbCTOAILM €€ CAMHCTBEHO OT MAALIAHHMA HA FAABHMLM M AMXBH, TaKa H OPOA®KOa Ha
Te3n (PHHAHCOBH AKTHBH.

Apyxecrsoro mpuaara uskatouenuara 8 MCCOPO 9 no orHolleHNEe HA KATTHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPAHH 32 THPIyBaHe, HO KOHTO HHA4e Guxa OMAM OLEHABAHU IO CIIPABEAAHMBA CTOIHOCT Mpes
nevaabara uAM 3ary6ara, KaTO 3a KOHKPETHHM MHBECTHLIMH B TAKHMBA HMHCTPYMEHTH IIPAaBH HCOTMCHHM
H3060p, MPH NPH3HABAHETO MM, AA O'bAAT OT OTYHTAHH MO CIPABEAAHMBA CTOHHOCT Pe3 APYT BCeobXBaTEH
AOx0A. TaknBa (PMHAHCOBH AKTHBH CE€ TNPEACTABAT B IOACHHTEAHHTE MPHAOKEHHA KbM (puHAHCOBHA
OTHET OTAEAHO OT APYIHTE HHCTPYMEHTH, KOHTO 3aABAXKHTEAHO CE OLICHABAT 10 TO3H MOAEA.
®DuHaHCOBHTE AKIHBM B Ta3sM KATCTOPHA BKAIOYBAT: KAMIMTAAOBHM HHCTPYMEHTH, IPCACTABAABALILM
MAALIMHCTBEHH ASAOBE, KOMTO HE Ca ABPXAaHM 32 TbPIYBAHE M 332 KOHTO APYKECTBOTO € HAIIPABHAO
HEOTMEHHM HM300p NPH TAXHOTO MPH3HABAHE AA CE OTYHTAT [MOCACABALLO ITO CIIPABEAAMBA CTOMHOCT,
Ipe3 APYT BCCODXBATEH AOXOA.

[TocA€ABAILIOTO OLIEHABAHE HA TA3H KATETOPHA MHCTPYMCHTH CC H3BBPILBA MO CIIPABEAAHBA CTOMHOCT,
KAaTO TIPOMEHHTE CE IIPHU3HABAT B APYT BceoOxBareH AOXOA. CpaBeAAHBHTE CTOMIHOCTH CC OIIPEACAAT Bb3
OCHOBA Ha KOTHPAHM LICHH HA aKTHBEH I1a3ap, 2 KOraTo HAMA TakbB Ha 0a3a TEXHHKH 32 OLIEHABAHE,
ODHMKHOBEHO aHAAH3 HAa AMCKOHTHpaHHMTE napuyHH noroud. [Ips Anmca Ha KOTHPAHHM LEHH OTHOCHO
KAITMTAAOBH WHCTPYMEHTH, KAACH(DHLMPAHHM 3a OTYMTAHE IO CIIPABEAAMBA CTOMHOCT IIpeE3 ApyT
BCEOOXBATEH AOXOA, 32 OIMPEACAAHE HA CITPABEAAMBATA MM CTOMHOCT CE IOA3BA LIEHATA HA NPHAODHBAHE,
xorato ToBa € ymecrHo cbraacio MCPO 9, obukHOBeHO — AmricBa akTyaaHa ME(poOpMawma u/Han ca
HAAMLC LIHPOK OOXBAT Bb3MOKHH OLICHKH, ITPH ONPEACACHH OOCTOATEACTBA.

®HHAHCOBHTE AKITMBM B Ta3M KATErOPHA, ABPKAHH C LEA, KAKTO CbOMpaHE HAa AOTOBOPHHTE MAPHYHH
MOTOLH, BKAFOHUBALLM CAMHCTBEHO MAALIAHMA HA TAABHHLIM M AMXBH, TaKa M NPOAKOA MM, TIOAAEKAT HA
rperaea 3a obesleHKa Kb Beekn (puHaHcoB oTder Ha ApyxectBoTo. Pasankute ce npusHapar B rewasba
HAH 3ary0a, KATO KOPCKTHBDBT 32 0DE3LEHKA CE MTPEACTABA B APYI' BCEOOXBATEH AOXOA, O€3 Aa ce HaMaARBa
crofinocrra Ha akrusute B Ordera 3a PHHAHCOBOTO CbCTOAHHE.

. Dunancosu axmusu no cupasedausa cmodiocn npes nevasbama uau sazybama

Apy#ecTBOTO OLEHABA BCHYKH OCTAHAAM (DMHAHCOBH AKTHBH, PA3AHYHH OT TE€3M, KOMTO CA OMPEACAECHH
KATO OLEHABAHH IO aMOPTH3HMPaHa CTOMHOCT MAHM 110 CIPABEAAMBA CTOMHOCT IPE3 APYT BCCODXBATCH
AOXOA, MO CIIPABEAAMBA CTOMHOCT npe3 mevandara u arybara.

B cayuaii, ue MO TO3M HAYHH CE€ EAMMHHHPAAR MAHM HAMAAABA 3HAYHTEAHO HECHOTBETCIBHETO B
OLICHABAHETO HMAHM MPH3HABAHETO HA AAACH (DMHAHCOB AKTHMB, KOETO OM MPOM3TEKAO OT MPHM3HABAHE HA
PE3YATATH H TIPOMEHH Bb3 OCHOBA HA PASAMYHM 0a3H, APyKECTBOTO MOXE A2 NIPHAOKH H3KAIOUECHHATA,
coraacio MCPO 9 ¢ npH IrbpBOHAYAAHO IPHM3HABAHE A HEOTMEHHMMO AQ OMPEAEAH (PHHAHCOB AKTHB,
KATO OLIEHABAH [0 CIIPABCAAHMBA CTOMHOCT mpes meuvasbara M 3aryba, BKA. AOIOBOPHM 33 AOCTAaBKA Ha
HedorHaHcoBa nosuums. Takusa (PMHAHCOBH AKTHBM CE MPEACTABAT B MOACHUTEAHHTE TIPHAOKCHHSA KbM
(bMHAHCOBHA OTYET OTAGAHO OT APYIMTE HHCTPYMEHTH, 32 KOHTO 3aAbAXKHTEAHO CE€ TpPHAAra TO3M
ITOAXOA HA OLICHABAHE.

@DunaHcoBHTE AKIMBM B Ta3M KATEIOPHA BKAIOYBAT: KAIIMTAAOBH M ABATOBM HHCTPYMEHTH Ha
MPCANTPUATHA EMHTEHTH, ThPIYBAHH HA AKTHBEH ITA3Ap.

®PuHAHCOBHTE AKIMBH B TA3H KATEIOPHA C€ MPEACTaBAT IO cripaBcaamnsa croitHocr B Oiruera 3a
¢prHAHCOBOTO CHCTOAHHE, KATO MPOMEHHTE CC MPOMEHHTE Ce MPHM3HABAT B Ieuasba uan saryba.

v, Cecmas na unarncosunmie akmueu

PrHaHCOBHTE AKTHUBH Ha APYXKECTBOTO KbM KPasi HA OTHCTHHA INMCPHOA BKAIOYBAT!
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- MAPHMYHH CPEACTBA M MPEAOCTABEHH 3aCMH, B3EMAHHA IO LIECHH, THPIOBCKI H APYTH B3€MaHH1,
OIIPEACAEHH KATO ,,(PHHAHCOBH AKTHBH, OTUHTAHH 110 aMOPTH3HPAHA CTORHOCT®; 1

- KANHMTaAOBH HMHCTPYMCHTH, OMPEAEACHH KATO ,,(PMHAHCOBH AKTHBH, OTYHMTAHH MO CMIPABEAAMBA
CTOMHOCT MPe3 APYT BCEODXBATEH AOXOA",

2.15.1.4.06esyenxa na unaticosu uncrpysenmu

ApyKecTBOTO M3UHCAfBA ¥ IIPH3HABA 3aryOM 32 OYAKBAHHM KPEAHTHH 3arybm u kpeaMTHH ODe3LeHKH 32
(hbMHAHCOBH aKTHMBH, OLCHABAHM MO AMOPTH3MPAHA CTOMHOCT, ABAIOBH HMHCTPYMEHTH, OTYHTAHH 1O
CIIPABCAAHBA CTOMHOCT MPE3 APYT BCEODXBATEH AOXOA, AKTHBH IO AOTOBOPH C KAMEHTH M AOTOBOPH 32
(prHAHCOBA rapaHLUHA.

ApyKecTBOTO INpH3HABA KaTO rmeuanba MAM 3ary0a oT oBe3leHKa pa3sMepa Ha OYAKBAHWTE KPCAHMTHH
sarybn (OK3) naun obparnoro um npossaenne. OK3 ca Hacroamara CrofHOCT HA ITAPHYHHA HEAOCTHT 32
OuaKBaHMA CPOK HA HMHCTPYMCHTA, KOETO € PA3AHKATA MEXAY NapHUYHHTE MOTOUM, ABAKHMH Ha
MPEANPUATHETO IO AOTOBOP M [MAPHYHHTE MOTOLH, KOHMTO MPEANPHATHETO OYAKBA AA TIOAYHH,
AMCKOHTHPAHH € ITbPBOHaYAAHHA €(DEKTHBEH AMXBEH IIPOLIEHT, HETOBA NIPHOAHM3HTEAHA CTOHHOCT HAH C
TCKYLLLUS. AHXBEH MPOLICHT, KAKTO € YMECTHO, CbOTBETHO, CIPAMO YCAOBHATA M BHAA HA MHCTPYMEHTA.
OuakBaHuTe IMAPHYHH ITOTOLH BKAIOYBAT M TAPMYHHTE MOTOLM, KOMTO MPEANPHATHETO OYaKBA AA
MOAYYH OT ODE3NEYCHHETO MAH B PE3YATAT HA APYIH KPCAMTHH ITOAODPEHHMS, HEPA3AEAHA 4acT OT
AOTOBOpA.

Obe3uenkara 1 3arybuTe no (PHHAHCOBHTE MHCTPYMEHTH CE PA3rACKAAT HA TPH €Tana — Ha ITbPBHTE ABA
KATO OYAKBAHH KPEAMTHH 3aryGu 3a 3aryOH, KOMTO MOraT A4 Bb3HHKHAT B PE3YATAT Ha HEM3ITbAHCHHE, A
HA TPETHSA KATO KPEAHTHA 0DealeHKa (3aryDa), Bede Bb3 OCHOBA HAa AOKA3ATEACTBA 33 TOBA, B PE3YATAT Ha
MOTEHLMAAHO HAM (DAKTHUECKO HEHM3ITbAHEHHE 10 MHCTPYMEHTHTE.

OuakBaHHTE KPEAMTHH 3arybu 3a €KCHO3HMLHM, 332 KOHTO HE € HAAMIE 3HAYHTEAHO IMOBHILEHHE HA
KPEAHTHHA PHCK CIIPAMO ITBPBOHAYAAHOTO MPH3HABAHE, CC IPM3HABAT 33 KPEAHMTHH 3aryOH, KOHMTO €
Bb3MOXKHO AA BB3HMKHAT B PE3yATAT Ha CbOMTHA 1O HeM3ITbAHEHHEC npe3 caeabammre 12 mecena. 3a
KPEAHTHH CKCIIO3HLHHM, 33 KOHMTO € HAAHLE 3HAYMTEAHO [OBHIUEHHME HA KPEAMIHHS PHCK OT
TbPBOHAYAAHOTO MPH3HABAHE, OYAKBAHMTE KPCAMTHH 3aryDH ce NPHM3HABAT 110 OTHOLIEHHE Ha 3aryOH,
KOHTO € Bb3MOKHO A2 Bb3HHKHAT IIPE3 LIEAHA CPOK HA HHCTPYMEHTA.

KM aAarara Ha Becekn (PHHAHCOB OT4ET APYIKECTBOTO OMPEACAS AAAM KPEAHTHHAT PHCK 1O (PMHAHCOBHTE
HHCTPYMEHT C€ NPOMEHHA 3HAYMTEAHO CIPAMO ITbPBOHAYAAHOTO MPH3HABAHE, KATO M3IIOA3BA LAATA
PAasyMHa H apIyMeHTHpaHa HH(OPMALHA, KOATO € AOCTbIHA O€3 H3BBPIIBAHE HA M3AMILHH PA3XOAH HAH
yeuans, Tlpu 1a3u oleHka, APyKECTBOTO NMPEPAIACKAA CH3AAACHHA BBTPEIIEH KPEAHTEH PEHTHHr Ha
AADKHHKA, ABIIKEHHETO HM/HAM MPECTPYKTYPHPAHHATA 110 TO3H MAM APYTH MHCTPYMEHTH HA ANBKHHKA,
KAKTO M ODEKTHBHH BBHIUHH (PaKTOPH, KOHTO, MO NpeleHKa Ha APyKECTBOTO, MOFaT A HMAT OTPAKEHHE
BbpPXY B3€MAHHATA HA HMHAHMBHAYAAHO HAHM KOAEKTHBHO HHUBO. B AombaHEHHE ce NpeLeHABA AaAH
CbILECTBYBA 3HAYHTCAHO YBEAHUYCHHE HAa KPEAMTHHSA PHCK, KOTATO TMAAILIAHMATA MO AOIOBOpa €A B
npocpoune Haa 30 aun.

ApyxectBoro npuema AaAeH (PHHAHCOB MHCTPYMEHT 32 TAKbB B HEH3ITbAHEHHE, KOraTto AOIOBODHHTE
mAaamaHus ca B mpocpoune Haa 90 ann. B onpeaesenn cayuan, obave, AaaeH (PHMHAHCOB AKTHB MOXE AQ
CE PAsTACKAA KATO TAKBB B HEH3ITBAHCHHE, KOTATO BBTPEIUHA MAM BbHIIHA MH(MDOPMALHA IMPEAOCTABA
HHAMKALIHS, 1€ € MAAKO BEPOATHO ADYIHECTBOTO Ad IIOAYUH ITbAHHA Pa3MEP HA HEM3ALAKEHHTE CYMH T10
AOTOBOPA, NIPEAH Ad CE B3CMAT IOA BHHMAHHE KAKBHTO M A2 OMAO KPEAHTHH NMOAODPEHHSA, ADPXAHH OT
Hero. MOUHAHCOBH aKTHBM C€ OTHHCBAT, KOTATO HE ChILECTBYBA PA3yMHO OYAKBAaHE 3a ChOHpaHe Ha
IIAPHYHHTE MOTOLH MO AOrOBOPA.

Mo oTHOLUEHHE HA ThPTOBCKHTE B3CMAHHA, AKTHBHTE 110 AOTOBOPH, IMPOM3THYAILM OT CACAKH B 0DXBaTa
na MCQO 15, KOHTO He CbABPXAT CBILECTBCH KOMIIOHEHT Ha (PHHAHCHPAHE M 32 KOMTO CE HpHAara
npakriueckn neaecbodpasHara mapka no MC®O 15 B 1oBa OrTHOIICHME, APYAECIBOTO MpHAAra
onpocren Moaxoa, B ceorsercrsne ¢ MCPO 9, karo npusnasa nposusns 3a 3aryda sb3 ocHosa na OK3
332 LeAMs CPOK Ha HHCTPYMEGHTA KbM BCAKA OTYETHA Aata. 32 1EATA € TNPHAOMKEHA IPAKINYECKH
ueaecbobpasHa mapka o MCPO 9 u e cb3saseHa MATPHLA HA NPOBH3MIHTE, YPE3 KOATO CC H3UNCAABAT
OYAKBAHHTE KPCAHTHH 3aryOH IO ThProBCKH B3EMAHNA M aKTHMBH 1O AOIOBOPH C KAHeHTH. B3emanusara ce
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KATETOPH3NPAT IO IIPOCPOYME M CE IPYIIHPAT MO BHA M KAHEHTCKH CETMEHTH € PA3AMYHH MOAEAH Ha
KPCAHMTHH 3aryon.

3a M3XOAHH AAHHH OTHOCHO TBPIOBCKHTE B3E€MAHHA AKIMBHIE IIO AOIOBOPH C KAHEHTH, ApyxecrBoro
M3MOA3BA HATPYITAHMA CH ONMT B 0DAACTIa HA KPCAMTHHTE 3aryOH MO TAKMBA HHCTPYMEHTH, 32 A2 OLEHH
ouakBaHHTe KpeAHTHH 3ary6n. [1oA3BaHHTE HCTOPHYECKH AAHHH €A 32 MIEPHOAH OT 3 A0 5 FOAMHH Ha3aaA,
IPYNHPAHH IO BHAA M CBOTBETHHTE MOAEAM HA KAMEHTCKM CEIMEHTH, M KOPHMIMPAHH C MPOIHO3HH
(paKTopH 32 MKOHOMHYECKATA CPEAA.

THproBekuTe B3EMAHHA H AKTHBHTE 10 AOFOBOPH € KAHCHTH HE €A AMXBOHOCHH M ODHMYAITHO Ce yPexaar,
cborBeTHO: MeKAY 60 1 180 ann 1 mexay 180 1 360 AHH. ApyrKeCTBOTO CHINTA ABACHO TBPIOBCKO B3EMAHE 1AL
AKTHB 110 AOI'()BOP C KAHEHT 3a TAaKitBa B HCH3ITbAHEHIE, KOIrarTo ca B l'lpOCPO"lHC, CBbOTBCTHO!. HAA 360 AHII 11 HAA 540
ann. B onpeaeaeHn caydan, ob6ade, AAACHO B3CMAHE HAHM AKTHB 110 AOTOBOP MOXE A2 CE PASIAEKAAT KATO
TAKHBA B HEHM3ITbAHCHHE, KOIATO BbLIPCIIHA HAM BbHIUIHA HH(OPMAUMA MPEACCTABA MHAHKALHA, Y€ €
MAAKO BEPOATHO APYKECTBOTO Aa TMOAYYHM ITBAHHA Pa3Mep Ha AOTOBOPHHTE CyMH. B aombaHenme
ApYyKECTBOTO B3eMa MPEABHA LIAAATA PA3yMHA M apryMeHTHpaHA MH(OPMALUA, KOATO € AoCTbIIHA Ge3
H3BBPIIBAHE HA H3AHIIHH Pa3sXOAM HAHM YCHAMA, C KOETO A4 CE EAMMHMHHPA Bb3MOXHOCITA 34
HEAOCTOBEPHO NPCACTABAHE HA KPCAMTHHA PHCK HA HHAMBHAYAAHO M KOAGKTHBHO HHBO.

2.15.1.5.Ommnucsane, nevarbu u sazybu

®rHaHCOBHTE AKTHBH CE OTIHMCBAT, KOTATO MPABATA 32 [MOAYYABAHE HA TMAPHYHH MOTOLM €A M3TEKAH HAH
Koraro ca GUAH NpexBbPAEHH, KaTO APYKECTBOTO € NPEXBbPAHAO B 3HAYHTEAHA CTEITCH BCHYKH MOA3H H
PHCKOBE, CBBP3aHH ChC CODCTBEHOCTTA, 33 KOETO CE MPABH OLICHKA.

Koraro ApyxecrBoto 3amasu rmpasara 3a MOAYYaBAHE HA NMAPHYHHUTE HOTOLH OT (DHHAHCOBUA AKTHB, HO
MoeMe 3aABbANKCHHE 32 MAALAHE HA NMAPHYHHTE IOTOLM O€3 ChLIECTBEHO 3aKbCHEHHE KbM KpafiHH
noayuareal, (PHHAHCOBHAT AKTHB Ce OTIMCBA, NPH yCAOBHE, 4e APYHECTBOTO HAMA 32ABAKEHHE Al
[IAATH HA KPAFHHTE IOAyJaTeAH, 6e3 Aa ca CbOpaHN EKBHBAAEHTHHTE CYMH H HE MOXE AA CE PA3MOPERAA
C ITbPBOHAYAAHHSA AKTHB, OCBEH KaTO ODe3reueHe B TAXHA MOA32 110 TOBA 3aAbAXKEHHE,

Koraro ApyxecrBoso HHMTO MpPEXBbPAM, HHTO 3ala3M IO CbLIECTBO BCHYKM PHCKOBE H TMOA3H OT
coBCTBEHOCTTA BBPXY (DMHAHCOB AKTHB, IPELIEHABA AAAH € 3AITA3€H KOHTPOABYT BbPXy Hero. B cayuai, ue
KOHTPOABT HE € 3aI1a3€H, aKTHBBT CE OTITHCBA M CE MPH3HABAT BCAKAKBH ITPABa M 3aAbAXKEHHA, KOHTO €a
Cb3AAAEHH HAHM 3aI143CHH TPH NPEXBbPAAHETO, AKO KOHTPOABT € 3ara3cH, (PHHAHCOBHAT AKTHB Ce
[IPU3HABA AO CTEMEHTA HA MPOABAKABAILOTO yYACTHE,

PesyATarbT OT OTHNMCBAHETO Ha (PHMHAHCOB AKIHMB, MPEACTABAABAILL PA3AMKATA MEXKAY IOAYHEHOTO
Bb3HAIPAKACHHE H DaAAHCOBATA MY CTOIHOCT KbM AQTATA HA OTITHCBAHE, CE MPH3HABA HETHO B revabara
nan 3arybara 8 cratua ®unancosn npuxoan/pasxoan B Oruera 3a AOXOAHTE.

[pu ornnceane Ha (PUHAHCOBH aKTHMBH, OLICHABAHHU IO CHPABEAAMBA CTOMHOCT, IIPE3 APYr BCEODXBAaTCH
AOXOA, 32 KOHTO 3a3ABAKHTEAHO CE MPHAATA TOIH MOACA, KYMYyAATHBHHTE MevasdH MAHM 3arybu mo Tax,
TIPH3HATH IIPCAH TOBA B ADYT BCEOOXBATEH AOXOA, ce npekaacuduuupar B neyandara uau sarybara. [pu
OTIHCBAHE HA AKIMBH, KOHTO Ca OMPEAEAEHHM KATO ONEHABAHM MO CIPABEAAHBA CTOMHOCT NpE3 ApYT
BCEOOXBATEH AOXOA, KYMYAaTHBHH me4aabM M 3aryOM 1O TAX CE IPEXBbPAAT B HEPA3NPEACACHATA
rieuanba, B paMkHTe HA CODCTBEHMA KAITHTAA.

2.15.2.P1HAHCOBH NACHBH
2.15.2.1.1 lpusnasane u xaacugpurayus

ApyKecTBOTO MpH3HAaBA (PUHAHCOB MacHB B CBOMTE (DMHAHCOBM OTYETH, KOrato CraHE CIpaHa IO
AOTOBOPHHTE YCAOBHA HA (PHHAHCOBHA MHCTPYMEHT.

ApyxectBoro kaacugpuUMpa (DHHAHCOBMTE IIACHBHM, CbODPA3HO MNOCAEABAILIOTO MM OLICHABAHC B
CACAHHTE KATEIOPHM: ,(DHHAHCOBM IMTACHBH, OLICHABAHHM BIOCAEACTBHME [0 AMOPTH3MPAaHAa CTOMHOCT,
»AOTOBOPH 32 (PHMHAHCOBA rapaHLHA®, ,,(PMHAHCOBH MACHBH, OLCHABAHN I10 CIIPABEAAMBA CTOMHOCT Ipe3
neuaaba uan 3arybara’, ,macuBH, B PE3yATAT HA O1TIMCBAHE HAa (DMHAHCOB AKIMB, KOCTO HE OTIOBapA Ha
YCAOBHMATA MAM IIPH MOAXOAA HA MPOADBAMNABALLO YYACTHE M ,,AHIDKMMEHTH 32 OTIIYCKAHE KPEAHT C
AHMXBCH IPOLEHT FOA ITa3apHHA,
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2.15.2.2. Tepsorauanio oyernseare

[MTbpBoHAYAAHO BCHUKM (DHHAHCOBH MACHBH CE OLICHABAT O TAXHATA CIPABEAAHBA CTOFHOCT, HETHO OT
NpeKHTE PA3XOAH IO TPAH3AKLIMATA, B CAYYaid, Y€ HE CC OTYMTAT ITO CIIPABCAAHMBA CTOHHOCT B meyaxbara
u 3arybara, KOraro ce MPH3HABAT TbPBOHAYAAHO N0 HeA. 32 BCHYKM (DMHAHCOBM MACHBHM, MPHAODHTH
IPY MA3aPHH YCAOBHA, APYKECTBOTO MpPHEMA 32 HAN-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAMBATA MM
CTOMHOCT, NPH ITbPBOHAYAAHO NPH3HABAHE, CbOTBETHATA LIeHA Ha caeakata. [1pu pasamka mexay asere
CTOMHOCTH, HHCTPYMEHTHTC C KOTHMPAHH LIEHH HAHM PCACBAHTHH HADAIOAQEMH AAHHHM CE OTYHMTAT MO
CMPaBEAAHBA CTOHHOCT, KATO PA3AHKATA AO LICHATA HA CAEAKATA C€ IPH3HABA B rievanba mam 3aryba, a BbB
BCHUKH OCTAHAAH [0 CIIPABEAAHMBA CTOMHOCT, KOPMIHPAHA, 32 Ad CE PA3CPOUH PA3AMKATA, KOATO CE
NPU3HABA AO CTEMEHTA Ha NPOMAHA B ABACH (DAKTOP, KOMTO BMXA B3EAH MPEABHA YYACTHHIIHTE B MTa3apa.
2.15.2.3.I'Tocaedsanyo oyenasaite

3a ueAMTe HA MIOCAEABALLOTO OLICHABAHE U MPEACTaBAHE (DHMHAHCOBHTE MTACHBH CE KAACH(DHLIMPAT B €AHA
OT CACAHHTE MeT Kareropum: ,(PHMHAHCOBH MACHBH, OLICHABAHM BIIOCACACIBHE MO aMOPTH3HPaHA
croitHocT®, ,,AoroBopr 3a (punHaHcoBa rapaHuMa”, ,,(PMHAHCOBH INACHMBH, OLEHABAHH IO CIIPABEAAMBA
crofiHocT npes nevyanda uan sarybara“, ,,IACHBH, B PE3YATAT HA OTMHMCBAHEC HA (PMHAHCOB AKIMB, KOETO
HE OTIOBAPS HAa YCAOBHATA HAH [IPH TIOAXOAA HA MPOABAXKABAIIO YYaCTHE H ,,aHIVKMMEHTH 32
OTITYCKAHE KPEAHT C AMXBEH IPOLIEHT MOA Na3apHHuA®,

A Dunarcosu nacusy no w\m])wmuﬁaua cnonoc

ApyxecrBoTo oueHABa (PHHAHCOBMTE MACHBHM MO aMOPTH3MPaHA CTOMHOCT, KOraro T€ HE IOTAAAT
32ABAKHTEAHO B ODXBATa Ha HAKOA OT Apyrure kareropum, B cvorercrsue ¢ MCPO 9, kakro n koraro
ApyKectBOTO HE NpHAAra M3KAFOYEHHMETO, C KOETO HEOTMEHHUMO AA ONMpPEAeAH (PHHAHCOB MacHMB NpH
TbPBOHAYAAHO [PH3HABAHE KATO OLICHABAH 110 CIIPABEAAMBA CTOMHOCT npes revasbara u sarybara, nmpu
OTIPEAEACHHTE 32 TOBA YCAOBHA, cbraacio MC®PO 9.

Kareropus ,,pusaHcOBH macHBH, OTYMTAHH MO AMOPTH3HPYEMA CTOHHOCT® BKAIOYBA MOAYYEHH 3a€MH,
TBPIOBCKH 3aABAKCHHA M APYTH 3aABAXKEHHA, TPH KOMTO APYXKECTBOTO € CIAHAAO CTPAaHa MO AOTOBOP
HAH CIIOPA3YMEHHE H KOHMTO CACABA AA ObAAT YPEACHH B HETHO NAPHYHH CPEACTBA. Ta3H KaTeropus € c
Hall-CbILECTBEH AfiA 32 (DHHAHCOBHTE HHCTPYMEHTH HA APYXKECTBOTO H 32 HETO KATO LIAAO.
[MocaeABaILlOTO OuLEHsABAHE €€ HM3BbPILBA, IO METOAA Ha ,.eEKTUBHATA AHMXBA“. AMOpTH3HMpaHATA
CTOMHOCT CE M3YMCAABA KATO CC B3EMAT I[MOA BHHMAHHE KAKBHUTO H Ad DMAO OTOMBHM MAHM MPEMHH HPH
NpHAODHBAHETO, KAKTO M TAKCH HAH PAa3XOAHM, KOHTO NPEACTABAABAT HEPA3AEAHA 4ACT OT edpeKInBHHSA
AHXBCH IPOLIEHT.

i Aozosopu 3a duraricosa apaiyus

ApyxecrBoTo oueHABa (DHHAHCOBHMTE IMACHBM KATO AOTOBOPHM 32 (DHMHAHCOBA rapaHUMA, KOIaTo Te
OTTOBAPAT HA YCAOBHATA 32 TOBA, 4 MMEHHO: KOTaTo APYXKECTBOTO € ITIOEAO 3aABAKEHHE A3 H3BBPILBA
MAAIIAHMA O AAACH (PHHAHCOB HMHCTPYMEHT GAHHCTBEHO B CAy4ail HA HEM3ITbAHEHHE OT CIPaHa Ha
AABKHHKA B CHOTBETCTBHE C YCAOBHSATA 110 FAPAHTHPAHMA HHCTPYMEHT.

Kareropusa ,,aoroBopn 3a (hbHHaHCOBA rapaHUMA* BKAFOUBA! TIOAMHMCAHH TAPAHUMOHHM CMTOPA3YMEHHSA C
BaHKN 10 KPEAHTH, OTIYCHATH HA CBBP3aHH AMLA, ABAAMPAHH 3AITHCH HA 3aIOBEA.

[Mocaeasaiio, AOroBopHTe 3a (PMHAHCOBA IAPaHLMA CE OLICHABAT IO [MO-BMCOKATA OT CIOMHOCTTA HA
KOpeKTHBa 3a 3aryOH, ONpeAeAeHa AHAAOIMYHO Ha (PHHAHCOB AKTMB, OTYMTAH MO AMOPTH3HPAHA
CTOMHOCT MAM ITbPBOHAYAAHO MPHU3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, € KYMyAaTHUBHA1A
CTOHHOCT Ha NPHXOAHRTE, IPH3HATH B cboTBercTBE ¢ MCPO 15.

i, Dunaricosu nacusu, oyensganu no cipasedausa cmotinocm, npes nedasbama uau sazybama

®OuHAHCOBHTE MACHBH 10 CIIPaBEAANBA CTOMHOCT B Ieuanbata HAH 32\1‘)’62'1’2 BKAIOYBAT (pﬂHaHCOBH
MAaCUBH, AbpPXKaHH 34 ThpProBus, H (l.)HHaHCOBH INMaCHBH, OIIPCACACHH IIPH MbPBOHAYAAHOTO NPH3HABAHC
KaTO ‘TaKHMBa 110 CIpPaBCAAHBA CTOMHOCT B riedaAdara HAH 3?1!'}’63'['11. PunancosBure MacHBH Ce
K.\aCHq)HLala'l' KaTO ABPKAHM 34 TbProBHA, AKO Ca I'lpMAO6H'l'Pl C LeAN TNOBTOPHaA IOKYIIKA B OAH3KO

6’bACLllC. PunaHcoBU ITaCHMBH, OIPCACACHH TIpPH ITbPBOHAYAAHO ITPDH3HABAHC KAaTO TaKMBa [10
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CIIpaBe€AAHBa CTOHHOCT B mnedaAbara HMAM 3ary6a’ra, CE OIPEACAAT KaTO TAKHBA KbM AdTaTa Ha

ITbPBOHAYAAHO MPH3HABAHE, CAMO AKO €A M3ITbAHeHH kpuTepuute Ha MCDO 9.

. Tlacusu, 6 pesyamam na omnuceane 1a Quiancos aKmug, Koemo 1e 0me08apAa 1a_YA0BUANIA WA NPU 100X00a
Ia npodeancasatyo yuacmue

Ap)’)KCC'l'BO'l'O OTYHTA (l.)l‘lHilHCOBH IACHBH B Ta3M KATErOpHA, KOraro AAACHO IIPCXBBbPAAHE HA (‘t)HHﬂHCOB
AKTHB HC BOAH AO OTITMCBAHC, HAH KOTATO HHTO MPEXBBPAA, HHTO 3a11a3sa 1o CbLUECTBO BCHYKH PHCKOBC
H H3IOAH OT CODCTBEHOCTTA U € MIPHAOXKCH ITOAXOADT 32 ITPOADAXKABALIIO YYaCTHE.

Ap)’)KCC’l'BO'l‘O OLICHABA (.t)HHaHCOBHTC MacHMBH B Ta3M KaTeropusa rIio CTOMHOCTTA HAa MMOAYHCHOTO
Bb3HAIPAKACHHE, KOrato (i.)HHﬂHCOBHﬂT AKTHB HE € OTIHCAaH M MO aMOPTH3MPaHATAa, MAHM CIIPABCAAHBA
CTOMHOCT Ha rnpasata M 33ADBAKCHHATA, CHPAMO TOBa KaK CC OLICHABA (.l.)HHaHCOBI'mT AKTHB C
MPOABAXKABALLLO yHACTHC, KOI'dATO TO3M ITOAXOA € MPHAOKCH.

12 Aneancustenmu 3a onmyckane 1a Kpedumu ¢ auxeen npoyenm nod nasapius

ApyKecTBOTO OLEHABA (DHHAHCOBHMTE MACHBH KATO AHIUKHMEHTH 32 OTIYCKAHE KPEAHT C AHMXBEH
MPOLCHT TIOA MA3APHHA, KOraTO T€ OTTOBAPAT HA YCAOBHATA 33 TOBA — TO A2 € MIOCAO AHTVKHMCHT 32 TAKbB
HHCTPYMCHT.

[MocAeABAIIO, AHTAKMMEHTH 32 OTITYCKAHE KPCAHMT € AMXBCH MPOLICHT MTOA MA3aPHHA CE OLICHABAT I1O MO-
BHCOKATA OT CTOMHOCTTA HA KOPEKTHBA 3a 3aryOH, OIIPEACACHA AHAAOTHYHO Ha (PHHAHCOB AKTHB, OTUHTAH
10 AMOPTH3HPAHA CTOHHOCT HAHM ITbPBOHAYAAHO MPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, €
KyMyAATHBHATa CTOMHOCT HA MPHXOAMTE, TPU3HaTH B cboTercrBue ¢ MCPO 15.

Vi, Cucrmias na Puitancosume nacusy

DuHaHCOBHTE MACHBH HA APYKECTBOTO KbM Kpad Ha OTYETHHSA ITCPHOA BKAIOYBAT:
- TMMOAYHYECHH 32a€MH, TbPrOBCKH M APYI'H 3aADb\KEHHA OTYHTAHH ITO aMOpPTM3HpaHa C'l'OﬁHOC'I'; "

- AOTOBOPH 324 (anchosa rapaHuns, M3AAACHH 32 CBbP3aHH AMLA B IMOA3a HA TbPTOBCKH OaHKM.

2.15.2.4.0mnucsane, nevarbu u sazybu

PHHAHCOB NAaCcHB ce OTIIMCBA, KOraro 33aAbAXKCHHETO 6'bAC MOTaceHO, HMAHN IIPCKPATCHO, HMAH H3TE4C.
Koraro CbILECTBYBALLL (.t)HHaHCOB I1acHMB 6’bAC 3aMEHEH C APYT OT CBIUMA KPEAHTOAATEA IIPH CbBBPILUICHO
pPasAMYHHM yCAOBHA, HAM yCAOBHATA HaA CbIUECTBYBAILl ITACHB 6’bAaT CbIUECTBCHO TMPOMCHCHH, Ta3n
pPa3mMAHAa MAH MOAH(_bHKaLlHﬂ C€ TPETHPA KATO OTITMCBAHC HA ITbPBOHAYAAHHNA NMACHB M TIPH3HABAHC Ha
HOB.

Pasanxara MCKAY DaAaHCOBATA CTOMHOCT HA (1)!'IHRHCOB macHs, KOHMTO € BHA YPEAEH HMAHM INPEXBbPACH HA
ApPYyro AuuleE, U TIAATEHOTO BB3HAIPAKACHHE, BKAIOYHTCAHO BCAKAKBHM ITPEXBBPACHH HEMApU1HH aKITHBH
HAH INOCTH MMACHBH, CC INPH3HABA B neyanbara HAK 3211'}'62'1'21.

2.16.ITapuunn cpeactsa

I'Iapnq}m're CPEACTBA BKAIOYBAT IMAPHYHH CPCACTBA B 6p0ﬁ H 6C3Cp0‘iHl‘l AEIMO3MTH, CbOTBCTHO B ACBAa H
B'bB BaAyTa.

[Mapr4HMTE EKBUBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBHAHHM HHBECTULIMH, KOMTO Ca ACCHO ODpblIaeMH
B KOHKPETHH IMAPHYHH CYMH H ChABPXKAT HEIHAYMTEAEH PHUCK OT MPOMAHA B CTOHHOCTTA MM.
[MpeAnpusTHETO € MPHEAD MOAMTHKA A2 OTHHTA B CbCTaBa HA NAapHYHHMIE CH CPEACTBA KPATKOCPO4HH
A€MO3MTH — A0 3 Meceua. B cbcraBa Ha nmapHuHHTE CpEACIBa B OT4era 32 (PMHAHCOBOTO CbCTOAHME CA
NPEACTABCHHM H HAYHCACHHMTIE M HEMOAYYEHH AMXBHM IO CbLIMTE ACMO3HMTH KbM Kpasg Ha OTYETHHA
MIEPHOA.

B AoIbAHEHHE ce NPEACTaBA PAaBHEHHE MeHAY cassara Ha B Ordera 3a (punancoBo cucrosune u Orvera
32 MAPHYHHA TOTOK B MOACHHTEAHHTE CBEACHHA KbM PHHAHCOBHA OTUET.
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2.17.Kanmran 1 pesepsu
Cobcerennsr kanuras Ha ApyKecTBOTO ce CbCTOH OT (DHHAHCOB PE3YATAT.

PHUHAHCOBHAT PE3YATAT BKAIO'BA HATPYyITaHHn re4asbn n 331’)‘6” OT MPEAXOAHH I'OAMHH, 324 YHATO CMCTKA
CC OTpa3fABaT KOPCKUHIM Ha IPCUIKH, ITPOMCHHI B CYCTOBOAHA MOAHTHKA MAWM MPH NnpeMrnHaBaHC KbM HOB

CHECTOBOACH CTAHAAPT, KOI'aTO TOBA € M3PHMYHO Pa3pelICHO , KAKTO 1 reuanda HAH 3al}'6a 3a nNeproAa.

2.18.,AoxoAH Ha MepcoHaAa

‘TPyAOBHTE H OCHIYPHTCAHH OTHOLUCHHA C PaDOTHHMUMTE M CAYKHMTEAHTE B APYKECTBOTO Ce OCHOBABaT
Ha pasropeabure Ha Koaekca Ha TpyAa M Ha AEHCTBAILIOTO OCHIYPHTEAHO 33KOHOAATEACTBO B Bbarapus,
KAKIO M Bb3 OCHOBA Ha pa3nopeabHTe Ha MPHMAOKHMHTE HOPMATHBHH M3MCKBAHMA, MO OTHOIIEHHE HA
TPYAOBHTE ¥ OCHIYPHTCAHH OTHOLUCHHA, B CBOTBETHHTE CIPAHH, B KOHTO ApPYKECIBOTO HMA Ha3HaueH
nepcoHRan.

OCHOBHO 3aABAKEHHE Ha pa60'roAa'rel\n € Ad HM3BbPIIBA 3aADBMKHMTECAHO OCHIYPABAHC HAa HaCTHA

II€PCOHAA 32 MEHCMOHHOTO, 3APAaBHO H CpeLLy 663P860'l'ﬂu8 OCHTYypABaHE.

Paamepu're Ha OCHIYPHTEAHHTE BHOCKHM C€ YTBBPXKAABAT CbC 3aKOH. Buockure ce PAIITPCACAAT MEKAY
p26OTOAaTC.'\H H OCHIYPEHOTO AHLIE B CbOTHOIIICHHME, KOCTO €€ MPOMEHA CXHEIOAHO M € OIPCACACHO C
OCHI'YPHTEAHHA KOACKC.

OcCBeH 33ABAKHTEAHOTO AbPHKKABHO 0bI11IEeCTBEHO OCHIypfAiBaHE CDbLIECCTBYBAT 3AKOHOBO Cb3AAACHH

BB3IMOXHOCTH 332 AOMBAHHTEAHO AO6POBOI\HO TIEHCHMOHHO M 3APABHO OCHIYPABAHE B AO6POBO.\CH (.bOHA.

KbM ApyxecTBOTO HAMA Cb3AAACH M (DYHKLIHOHHMPALLL YaCTeH AODPOBOAEH OcHryprreseH (POHA.
OcurypuresHHTe M EHCHOHHHM CXeMH /naaHOBe/, mpuaaraHu oT ApPyKECTBOTO B KaueCTBOTO MY Ha
paboroaarea, ce OCHOBABAT HA GBArAPCKOTO 3aKOHOAATEACTBO, KAKTO I HA MECTHOTO 3aKOHOAATEACTBOTO
B CbOTBETHHTE CTPAHH, B KOMTO TO HMMA HA3HAYEH IIEPCOHAA, H CA MPEABAPHTEAHO TBbPAO ONPEACACHH.,
[No cBofiTa CHUIHOCT TE3M OCHIYPOBKM [PEACTaBAABAT ,,aaHOBe ¢ Aehunupann Brockn®. Ilpu resm
nAaHoBe PabOTOAATEAAT MAALLA MECEYHO OMNPEACACHH BHOCKHM B AbpiaBHHTE (DOHAOBE, KAKIO M B
YHHBEPCAAHH M MPO¢eCMOHAAHH TIEHCHOHHH (hoHAOBE.

AHAAOIHYHH Ca H 3AABAKEHHATA FTO OTHOLUEHHME HA 3APABHOTO OCHIYPABAHE. Kb APYyXKECTBOTO HAMA
Cb3AAA€H H (,t))’HKl.U’lOHHPaI_Ll YaCTEH OCHIYPHTEACH (.t_)OHA.

2.18.1. KpaTkocpouHH AOX0AH

Kparkocpounure A0OXOAH 3a mepcoHana noA ¢hopmata Ha Bb3HAIPAKAEHHA, OOHYCHM H COUHAAHH
AOTIAAILAHKA M MPHAODHBKH, M3UCKyeMHn B pamkuTe Ha 12 aMecela caea Kpad Ha MEPHOAA, B KOHWTO €
MOAOKEH TPYABT 32 TAX MAH Ca M3ITbAHCHHM YCAOBHATA 33 IIOAYYaBaHE, CE IIPHM3HABAT KATO Pa3XOA B
oT4eTa 32 AOXOAHMTE B CbOTBETHHSA MEPHOA, H KATO TEKYLLO 3aABAKEHHE B PA3MEP HA HEAMCKOHTHPaHATA
UM cymMa. AbAXHMITE OT APYKECTBOTO BHOCKH IO COLIMAAHOTO M 3APABHO OCHIYPABAHE CE€ IPH3HABAT
CbLLO KATO TEKYILl PA3XOA H 3aAbAYKEHHE B HEAMCKOHTHPAH PAa3MEP, 3a€AHO M B MEPHOAA HA HAYMCACHHE
HA CbOTBETHHTE AOXOAH, C KOMTO T€ Ca CBbP3aHH.

KbMm AdTara Ha BCCKH (.t)HHﬂHCOB OT4YET APYAECIBOTO ITpaBM OLICHKAa M IIPH3HAaBaHC HAa CcyMara Ha
PAa3xXoAHTE IO HATPYIBALIMTE CC KOMIICHCHPYEMM OTITYCKH, KOATO CC O4YaKBa Aa 6’bAC M3IAQTEHA KATO

PE3YATAT OT HCHM3NOA3BAHOTO NMPAaBO HA HATPYIIAH OTITYCK. B ouenkara ce BkArO4Bal npn6,\113u'1'e;\Ha'ra
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NpeneHKa 32 Pa3sXxOAHTE 3a CAMHTE BB3HAIPOKACHHA H Pa3XOAHTC 334 BHOCKH IIO 33ADBAXHTCAHOTO
ob1ectBeHO 1 3APaBHO OCHIYPABAHE, KOHNTO Pa60'l OAATCAAT AbAIKH BbPXY TC3H CYyMH.

2.18.2. ApArocpodHH AOXOAH

CoraacHo Koaekca Ha Tpyaa ApyecTBOTO € 3aABAMKEHO Ad M3IIAALLA HA IICPCOHAAA ITPH HACTBIIBAHC HA
MECHCHOHHA Bb3PACT OBE3IICTEHME, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAX B APYKECTBOTO MOXKE A
BapHpa MeXAY 2 1 6 OpyrHH MeceuHH PabDOTHH 3AMAATH KbM AQTATA HA NPEKPATABAHC HA TPYAOBOTO
npasoortHoiuenne. Ilo cBoHMTE XapakIepHCTHKM TE3H CXEMH TIPEACTABASBAT ,,IIAAHOBE C AC(PHMHMPAHM
A0x0AH", OnpeAeAsHETO Ha pasMepa Ha TE3M 3AAbAKEHHA CC M3BbPILBA HA 0A32TA HA AKTFOCPCKA OLICHKA
Ha CEralIHATA MM CTOMHOCT KbM AaTATa HA (PHHAHCOBHA OTYET.

2.19.Epexrn o1 mpoMeHn B OOMEHHITTE KypCoBe
2.19.1.CaeAkH B 4yIKACCTPAHHA BaAyTa

CACAKHTE B 4y)KAECTPAHHA BAAY1a CE BIHCBAT ITbPBOHAYAAHO BbB (DYHKIIMOHAAHATA BAAYTA, KATO KbM
CyMATA Ha YyKACCTPAHHATA BAAYTA CE NMPHAAra LUEHTPaAHHA Kypc Ha Bbbarapcka Hapoana banka (BHB) 3a
CbOTBETHATA BAAYTA, KbM AQTa1a HA CAEAKATA.

Kypcosrrte pasamki, Bb3HHMKBAILM [PH YPEXAAHE HA FAPHUYHM NO3HLMH HMAH IPH IPEH34MCAABAHE HA
AAPHYHHUTE [MO3MUMH Ha ApPYyKeCTBOTO IO KYPCOBE, Pa3sAM4YHH OT TE3H, NpPHM KOMTO ca OuaM
HMPCH3YHUCACHH TIPH TbPBOHAYAAHOTO NPH3HABAHE ITPE3 IEPHOAA HAH B IIPEAXOAHH (PHHAHCOBH OTYETH,
c¢ MpH3HABAT KaTO nevyanda MAM 3aryda 3a NEproAa, B KOMTO Ca BBb3HHMKHAAM, C HAKOM M3KAIOYCHHA
ceraacio MCC 21 Ha KypcoBuTE PasAMKH, BB3HHKBALLM 110 AAACHA NAPHYHA IIO3HUHA, KOATO MO
CBLUHOCTTA CH ITPEACTABAABA YACT OT HETHA HHBECTHLHA HAa OTYHTAIA CE€ CTOMAHCKA EGAMHHLA B
YYIKACCTPAHHA ACHHOCT .

Koraro Mapry4Ha ITO3MIMA Bb3HMKBA B PE3YATAT Ha CACAKA C UYKACCTPAHHA BaAyTa M HMMa NMpPOMAHA B
oOMeHHHSA KypPC MEXAY AaTaTa HA CACAKATA H AATATA HA YPEIKAAHCTO, CC ITOABABA KYPCOBa pa3AHKa. Koraro
CACAKATA 6’bA€ YpeA€Ha B PaMKHTE Ha CBLINHA OTYCTEH IMEPHOA, MpeE3 KOHTO € BB3HMKHAAQ, IAAATA
KypCOBa pa3AHMKa CC MIPDH3HABA PC3 AAACHHA ITICPHOA. Ho korarto caeakara Obae YPCACHA ITPE3 CAEABAILL
OTYETCH IICPHMOA, KypCOBaTa pa3sAMKa, MPH3HATA NMPE3 BCEKM OT MEXAHHHHTC ICPHMOAHM AO AaTata Ha

YPEKAAHETO, C€ OTNIPCACAR OT ITPOMAHATA HA obMeHHHUTE KyPCOBC IPE3 BCCKH INCPHOA.

Koraro nedanba man 3aryba o1 HenapH4Ha MO3HMLMA € OTPA3EHA AMPEKTHO B COOCTBEHHSA KAIIMTAA, BCEKH
ODMEHEH KOMITOHEHT OT Tasn nedaada MaM 3aryba ce mpH3HaBa B ApYr BceobxpaTeH Aoxoa. Korato
neuanda man saryba OT HemapHYHA MO3HMLKA € OTpaseHa B Ieuanbara mam 3arybara, BceKH OOMEHEH

KOMITOHEHT OT TAa3H nevyasnda uan 331’)’68 CC NMpH3HaBa KaTo reyanta MAH 331')’62.

Koraro ornpeacaenn MCPO u3ancksar HAKOM mevasbn HAM 3ary0H OT aKTHBH A4 CE OTPA3ABAT AHPCKTHO
B cOOCTBCHMA KallMTaA M KOIAaTO TaKbB aKIMB ce¢ oueHssa B uykaecrpansa saayra, MCC 21 usucksa
IIPCOLICHEHATA CTOMHOCT Aa ObAC NPEHM3UMCACHA, M3MOA3BANKH KYpCa KbM AQTATA HA OIIPCACASHE HA
CrOHHOCTTA, B PE3YATAT Ha KOETO CE IOAYYaBA KypPCOBa Pa3AHKA, KOATO CBLLO CC ITPH3HABA B APYT
BCEOOXBATEH AOXOA.

Ap)")KCC’l'BO'l'O IpaBy MPCOLICHKA HA MAPHMYHHM ITO3MUHHM B YYyXKACCTPaHHA BaAyTa KbM Kpasg Ha OTYCTHHA
MCPHOA M TEKYyUIO npe3 OTYETHNA MEPHOA.
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2.20.TTpuxoAH, APYTH AOXOAH, (PHHAHCOBH ITPHXOAH

ApyKeCTBOTO PasrA€XAa M IPEACTABA MOAYUEHHTE Bb3HAIPDKACHHA OT KAMEHTH M APYI'M CAGAKH B TpH
HAMPABACHHA, KATO NPHXOAHM BB3HHMKHAAH B XOAa Ha OOMuafiHaTAa ACHHOCT (ITPHMXOAH IO AOIOBOPH C
KAHEHTH), KATO APYI'M AOXOAH, BB3HHKHAAH OT ACMHOCIH, M3BbH OCHOBHATA, HETO OT CBbP3aHHTE
Pa3sxOAH, M Karto (PMHAHCOBHM TNPHXOAM, BB3HHKHAAM BbB BpPb3ka C€ (DMHAHCOBH MHCTPYMEHTH H
HHBECTHLIMH, HETO OT Pa3sXOAHTE MO CAEAKHTE, KOIATO TOBA CE M3HMCKBA OT MPHAOKHMATA CUETOBOAHA
Oasza.

Apy*ecTBOTO OTUHTA AOIOBOP C KAHEHT CaMo, aKO: TOF € 0OAODpEH OT CTpaHHTe, MPABATa Ha CIPAHHTE 110
OTHOUICHHE HA CTOKHTE M YCAYIHTE, KOHTO €€ TMPEXBbPAAT, KAKIO YCAOBHATA 3a IIAALLAHE, Ca
HACHTH(DULMPAHH, AOTOBOPBT € € TbPrOBCKA CBIIHOCT M HMa BEPOATHOCT APYHKECTBOTO Ad MOAYYH
Bb3HAIPAXKACHHETO, HA KOETO TO OYAKBA AA MMA PABO.

2.20.1.ITprxoAH 110 AOFOBOPH C KAHEHTH

ApyXecTBOTO OTYMIA Bb3HAIPUKACHHATA, KATO TIPUXOAM OT AOIOBOPH C KAHMEHTH, CaMO aKO
KOHTPArEHTBT [10 AOTOBOPA € KAMEHT — T.€. CTPAHA, KOATO € CKAFOUHAA AOrOBOP C APYKeCTBOTO, 33 Aa
MOAYYH CTOKHM MAHM YCAYTH, KOHTO Ca IMPEAMET HAa OOHYAaliHATA My AEFIHOCT, B 3aMAHA HA Bb3HATPKACHHE.
Obnuaitnara AciHOCT Ha ApPyKecTBOTO € CBbp3aHa CbC: CIPOHMTEACTBO, PEMOHT, PEKOHCTPYKLMA H
MOAAPBKKA Ha MH(PACTPYKTYPHH H APYrH OOEKIHM C BCAKAKBO IIPEAHA3HAYECHMC; MPOAAKOHM HA CTOKH,
BKAFOUBALLM: CIPOMTEAHH MATEPHAAH, MAIUMHH M OOOPYABAHE, KAKTO YCAYTH, BKAIOUBAILIH: YTIPABACHHE
HA OOEKTH, TPAHCIIOPT, MEXAHM3ALIMA, ITPOCKIHPAHE, ICOAE3HA, AADOPATOPHH AHAAM3H H APYTH, CBbP3aHH
CbC CTPOHTEACTBOTO.

ApyecTBOTO € NMPHHUHNIAA B AOTOBOPEHOCTHTE CH 33 NMPHXOAH, Thil KATO OOMKHOBEHO KOHTPOAHPA
CTOKHMTE MAH YCAYTHTE IIPEAH A4 I'H IIPEXBBPAH KbM KAMEHTA, BRAFOYMTEAHO H OCODEHO 32 AOTOBOPHTE 32
CTPOHTEACTBO OMPEAEAR LIEHHTE, H3A0KEHO € Ha KPEAHTEH PHCK H HOCH KPaHHATA OTTOBOPHOCT.

2.20.1.1. Hloenmugpuyupare na dozoop

L.Cmipoumennu doz080py

CIpoHTeAHHTE YCAYTH 110 M3IPAKAAHE, PEMOHT H PEKOHCTPYKLMA HA MH(PACTPYKTYPHH H APyrH obexTn
CE H3ITbAHABAT 10 AKTHBH, KOMTO HE €a COOCTBEHOCT Ha APYKECTBOTO, TO HAMA KOHTPOA BbPXY TAX H TE
He MOrarT Aa ObAAT M3MOA3BAHH AATEPHATHMBHO OT Hero. CTOKHTE M YCAYTHTE MO TAKHMBA AOTOBOPH €€
NPOAABAT 32€AHO, KaTo ODHYANIHO CBCTABASBAT CAHO OOCIMAHME KbM KAHCHTA, CBOTBETHO €AHO
3aABAKEHHE 32 M3ITBAHCHHE, KOMTO HE CC M3ITBAHABAT CAHOKPATHO M IIPOABAXKABAT IIPE3 MMOBEYE OT CAHMH
oruereH 1eproA. CTPOHTEAHHTE AOIOBOPH €4 C HAM-CBILECTBEHO 3HAYCHHC 32 (PMHAHCOBHA OTYET H
Apy»KecTBOTO Karo LAAO,
L. TTpodatu 1a npodyxyus, cmoxu u_ycayeu

[MpoaaxGHTE HA NMPOAYKLIMA, CTOKM M YCAYTH, CE M3BbPIUBAT OTAEAHO, KATO €AHH OT TAX HE 3AaMEHAT,
MPOMEHAT MAM AAAITTHPAT APYIH OT TAX. APYXKECTBOTO MPEXBbPAA KOHTPOAA M KAHEHTHTE MOIAT AAQ €€
BB3MOA3BAT OT [MOAYYEHHTE CTOKH M YCAYTH, KATO I'M M3ITOA3BAT, HOTPEOABAT AN ripoAasaT. [1pn Hakon
PAMKOBH AOTOBOPH 3a AOCTABKM — KOHCYATALHH, YIIPABACHHC Ha ODEKTH M TPAHCIIOPT, CTOKHTE U
YCAYTHTE CE INPEXBBPAAT B CEPHA H KOHTPOABT CE€ MPEXBbPAA C TEYEHHE HA BPEMETO, KATO KAHEHTHTE
€AHOBPEMECHHO ITOAYUABAT U NOTPebABAT MOA3HTE OT ACHHOCTIa Ha Apy)ecTBOTO.

2.20.1.2. Hloenmugpuyuparie na 3adoasiceius ia usnuanenue
L.Cmipoumennu dozosopu

B AOTOBOPHTE 32 CITPOHTEACTBO €A MOCOYCHH CTOKHTC M YCAYTHTE, OGCL[IaHH HAa KAHMEHTA, KATO Ha 'Ta3H
Da3a Apy)KCCTBOTO l'lACH'l'H(.l)HLalﬂ M OLEHABA 3AABAKEHHMETO 3a HM3MbAHEHHE IO AOrOBOpa. B
HM3ITbAHEHHE HA TE3M AOIOBOPH H B PE3yATAT HA AEMHOCTTA C€ Cb3AABA H/H/\H HOAOGPHB?\T AKIHMBH, KOHTO
€€ KOHTPOAHDAT OT KAHMEHTHTE, B XOAa Ha pa60'ra'ra no rax. B rasu BPBb3KA, MO TE3M AOIOBOPH C KAMEHTH,
Ap)’)KCCl'BO'I'O HACH'I'H(.bHLalﬂ 3aAbAKCHHMA 32 M3MbAHCHHME, YAOBACTBOPABAHM C TEYCHHC Ha BPEMCTO,
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CbOTBETHO NMPH3HABA MPHUXOAHNTE, HA KOUTO CYHTA, Y€ HMA NPaBO, MO BEYE YAOBACTBOPECHHTC 3aABAXKCBHA
C TEYEHHE HA BPEMETO.

1.1 Tpodascbu na npodyxyus, cnroku u yeayeu

[lpn nmpoaaxbute, NPH KOMTO NPOAYKLHATA, CTOKHTE M YCAYIHTC CE IMOAYYABAT OT KAMEHTHTE M CE
H3IIOA3BAT, MOTPEDABAT HAH MTPOAABAT OT TAX, CE HACHTH(DHLIHMPAT OTACAHH 3aXbAMCHHA 33 H3ITbAHEHHE,
KOMTO Ca Pa3srpaHHYuMMH OT APYTH. Te ce M3ITbAHABAT KbM ONIPEACACH MOMEHT BbB BPEMETO, 332 KOETO ce
NPH3HABAT IIPHXOAH, B PA3MCP, B KOMTO ApyKecTBOTO fpHema, ye uMa npaso. [1pu rnpoaaxdn Ha croku
M YCAYIH I10 PAMKOBH CITOPa3yMEHHA KOHTPOABT BbPXY TAX CE MPEXBbPAS € TEMEHHE HA BPEMETO, KATO Te
€A 4aCT OT €AHO MAM IIOBEYE 3ANBAKEHHSA 32 M3ITbAHEHHC, YAOBAETBOPABAHO C TEYEHHME HA BPEMETO.
3aAbAKEHHATA 32 YAOBACTBOPABAHHM C TEYECHME BPEMETO CC OTYHTAT AHAAOTHYHO HA CTPOMTEAHHTE
AOTOBOPH.

2.20.1.3.Lena na coesxama — onpedensie u pasnpedenssie
L.Cmipounmentiu dozosopu

]_leHa'ra Ha CA€AKATa € CyMaTa HAa Bb3HATPAKAECHHMETO, HA KOETO Ap)’)KCCTBOTO O4YaKBa Aa MMa MpaBo, B
3aMAHA Ha TMPEXBbPACHHUTE CTOKHM M YCAYI'HM, KOHTO obnyaliHO ca 4acr or €AHO 3aABAXKCHHC 32
HU3ITbAHCHHE. B'bBHaI‘pa)KACHI'IﬂTa no CrpOMTEAHHTE AOTOBOPH Ca (bHKCHPaHH, KATO MOraT Aa nperbprfaT
TIPOMCHH B PC3YATAT HA MPOMEHH B LICHATA H/HAH oDxBaTa Ha AOTOBOPa.

l_lpoA\mHa'l'a B AOIoBOpa €€ OTYHTA KaTO OTACACH AOrOBOp, KOrato 0DXBaTHT H LiIeHATa MYy C€ pa3LIrpsABar C
HOBHM CTOKH HM YCAYI'M, KOHTO MOIal Aa C€ IOA3BAT OTACAHO OT KAMCHTA. Ob6u4aiiHO OOXBaTbT Ha
AOroBOpa MOIKE Aa C€ pa3silIMpH CbC CTOKHM M YCAYTH, KOMTO HC Ca OTACAHH H Ca 4YacT OT €AHO H/H.-\H
CbIIOTO 3aADAKEHHE 334 HM3MbAHCHHE, KaTO KyMYAATHBHHAT C(.t)CK'l" BbLpXy MEHaTa Ha CA€AKaTa H
HM3MEPBAHETO HA HAIIPCAbKA CC NMPHM3HABA TCKYILIO KbM AQTATA HA M3MCHCHHMCETO.

#.TTpodaoncbu na npodyxyus, cnoku u yeayeu

Lenara Ha caeAKkaTa, MPH MPOADKOH HA IPOAYKLIHA, CTOKH M YCAYIH, € CYMATA Ha Bb3HAIPAKACHHETO, HA
KOeTO ApyKECTBOTO O4YaKBA Aa HMA MPaBO, B 3aMAHA Ha TAX. CTOKMTE M YCAYIHTE €€ MPOAABAT OTACAHO
1/HAH B CepHf, CbOTBETHO MOTAT Aa (POPMHPAT OTAEGAHO 3aABAMEHHME 32 H3ITbAHEHHE HMAH 4acT OT
TakoBa. AOroBOpHTE MOIAT Ad MPETbPIAT MPOMEHH MO OTHOIUEHHME HAa LeHAaTa H/HAHM OOXBara,
CBOTBETHO 10 OTHOLUECHHE HA 3aAbAKEHHMETO 32 M3ITbAHEHHE. BB3HAIPAKACHHATA NPH NPOAXKOH Ha
HMPOAYKLIMA, CTOKM H YCAYTH €A AOTOBOPEHH M OOMYAfiHO He CbABPXKAT EAEMEHTH HA ITPOMEHAHMBO
Bb3HATPAKACHHE.

IponeHHTE B AOrOBOPHTE, KOMTO 3aCAIaT LIEHATA H OOXBATA HM, CE PA3rACKAAT KATO HOB AOTOBOD, KATO
ca AODaBEHHM HOBM CTOKHM M YCAYTH, OT KOMTO KAMEHTHTE MOIAT Ad CE Bb3IOA3BAT HPAKO, a KOIaTo C€
3aMEHAT CTOKHM M YCAYTH CTAPHMAT CE NpHema 3a npexpared. [IpoMenn B LeHHTE, KOMTO HE 3acAraT OOXBATA
HAa AOTOBOPHTE, CE PA3MPEAEAAT KbM 32ABAKEHHSA 33 H3ITbAHEHHE, KOMTO HE €A YAOBAETBOPEHH, H3LAAO
uAK yactu4HO. [1pn nposenn B obxBaTa H/HAM LIEHHTE HA AOTOBOPH 32 AOCTABKH HA CTOKH H YCAYTH,
KOMTO HE Ca OTAGAHH M Ca 4aCT OT €AHO HM3LAAO HAHM YACTHYHO HEYAOBAETBOPEHO 3aAbAXKEHHE 32
H3ITbAHEHHE, KyMyAaTHBHHAT edeKr BbPXy LIEHATA HA CACAKATA M H3MEPBAHETO HA HAIPEABKA CC
MPH3HABA TEKYLLO KbM AQ12Ta HA H3MEHEHHETO.

2.20.1.4.I'lpusnasare na npuxodu
i Cwmpoumennu dozosopu

Ap)’)KCCTBOTO npn3nasa INPHXOAHM IO CTPOHMTEAHHTE AOIOBOPHM Ha Oazara Ha 3AABAKCHHCTO 34
HM3ITbAHCHHE, YAOBACTBOPABAHO B TCYCHHME HA BPEMETO, CAMO AKO € B CbCTOAHHMC Aa HANPAaBH obocHoBa
OLI€EHKa Ha CTCIICHTAa HAa HAlPEAbKA KbM ITBAHOTO YAOBACTBOPABAHC HA 3aABbAXKCHHCTO 32 M3ITbAHCHHE.
Crernenra Ha HAIPEAbKa KbM 3aBbPIIBAHE CC ITPEPA3IACIKAA KbM KPaA HA BCEKHM OTYECTCH ITEPHOA.

3a M3MEPBAaHC Ha HAMPEADbKa 32 BCAKO 3aABAKCHHC 3a HM3MbAHCHHC, YAOBACTBOPCHO € TCYCHHC HAa
BpPEMETO CC IIpHAara CAMHCH MCTOA, ITOCACAOBATCAHO 34 CXOAHHM 3aABAXKCHHA 32 HM3ITBAHCHHMC H
obcroareacrsa. ObuuaitHO 32 ONPEACAAAHE HAa HAIIPCADBKA IO AOIOBOPHTE, CE€ TIOA3BAT MCTOAMTC Ha
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BAOXEHHNTE PECYPCH, ITO-CNCUMAAHO DIOAKETH HA OYAKBAHHTE M ACHCTBMTEAHO H3BLPLICHHTEC Pa3XOAH,
CbC CbOTBETHHMTE KOPCKUMH 34 Pa3NOAH, KOHTO HC AOMPHHACAT 3a HAMNPEADbKA IO AOroBopa HMAHM Ca
HEMPOMOPUHOHAAHM HA HCIO. AOI‘OBOPM'I‘C 32 CIPOHTEACTBO Ca Ha Oasa TBbpAA LICHA H AP)’)KCCTBO'I'O
CHMTA, Y€ MCTOABT HA BAOXKCHHTE PECYPCH € MO-yMECTCH OT MCTOAA HAa IMPOAYKLUHATA, AOKOAKOTO IMIpH
BTOpHA Cca HEODXOAHMMIM AOITbAHHTEAHH pecypcH, ocobeHo BPCMEBH 32 OCHIYPABAHC Ha nH(.bopmaunﬂ.
C’b[LlO H nmopaan Lt)al('l'ﬂ, Y€ Ca Bb3MOWKHH ITPOMCHI IO 0DCLIAHH CTOKH H YCAYTH, be3 OTPAKECHHE BbPXY
LIEHATA HA CACAKATA H 32ABAKEHHETO 32 M3ITbAHCHHE, KOCTO IIC OrpaHMYH OLICHKaTa Ha KyMyAaTHBHNSA
Cq)el('l', B YACTHOCT OT IIPOMEHMTE, M 3a AOIOBOpPa KaTO LAANO, ocobero TIpH MPHUAAraHETO M HA APYIHA
ITOAXOA.

Ap)’)KCC’l'BO'l'O TNIPHU3HABA IIPHXOAHM I1O 3aAbAXKCHHME 32 HM3ITbAHCHHE, YAOBACTBOPABAHO C TCYCHHMC Ha
BPEMETO, CAMO AO CTECIICHTA HAa HAIIPABCHHTC Pa3XOAH, KOIATO HE € B CbCTOAHHC Al H3MEPH Pa3yMHO
HalIpEAbKa KbM ITbBAHOTO MY YAOBACTBOPABAHC, HO OYaKBa Aa Bb3CTAHOBH HAIPAaBCHHTC Pa3xoAH 3a TOBAQ,
KaKfO M KOI'aTO HM3BDbPLICHHUTE PAa3XOAH Ca HCNPONOPUMOHAAHH HAa HAMNPEADKA, C OIACA AOCTOBCPHOTO
TIPEACTABAHE HA PC3YATATHTE OT AEHHOCTTA.

i TTpodaxcéu na npodykyus, cmoxu u yeayeu

INpuxoauTe 1O NpoA®KOMTE HA MPOAYKUHA, CTOKM H YCAYIH C€ IIPH3HABaT B CbOTBEICTBHE C
YAOBAETBOPABAHETO HA 3aABAXKEHHATA HAH B OIPEAEACH MOMEHT BbB BPEMETO HMAM C TEYEHHE HA
Bpemero. [IpH 3aABAKEHHA YAOBACTBOPABAHH € TEYEHHE HA BPEMETO, IIPHXOAHTE CE IIPH3HABAT, CAMO aKO
MOXE AQ HaNpaBH ODOCHOBA OLICHKA HA CTEIIEHTA HA HAINPEABKA KbM ITbAHOTO YAOBAETBOPABAHE HA
32ADAXKEHHETO 3a M3ITbAHEHHE. CTEIIEHTA HA HAMIPEADBKA KbM 3aBbPIUBAHE CE MPEPAIrACKAA KbM Kpasd HA
BCCKH OTYETEH MCPHOA.

3a H3nMepBaHE HA HAMIPEABKA MPH MPOAYKLIHATA H CTOKHTE CE IMTOA3BAT METOAHTE OTHHTAILH IIPOAYKLIHATA,
4 IIPH YCAYTHTE METOAMTE OTYMTAILM M PECYPCHTE, KATO TOBA Ca : NMPEKH OLIEHKH HA TIPEXBbPACHHTE
HNPOAYKLIMA M CTOKM M OIOAKETH HA PA3XOAHTE, CbC CHOTBETHHTE KOPEKIIMH 32 Pa3XOAHM, KOMTO HE
AOIIPHHACAT 32 HAIIPEABKA 10 AOIOBOPA MAH Ca HEMPOMOPLHOHAAHHM HAa HEro. ApyKECTBOTO CUMTA, Ye
MOA3BAHHTE METOAH €A YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA MPOAYKUHMATA H CTOKHMTE MPEAH
AA I'tl FIPEXBBPAH HA KAHEHTHTE, KOCTO OCHIYPABA HAAGKAHA HH(DOPMALIMA M HE M3UCKBA AOITBAHHTEAHH
PEecyYpcH, a MO OTHOILEHHE HA YCAYTHTE MECTH TAKHMBA, KATO CbILECBPEMEHHO EAMMMHHMPA OTPAHHYCHHATA
3a OTpasfiBAHE HAa KyMYAATHBHH €(DEKTH, KOMTO CAEGABA AAd C€ NPH3HAAT, KAKTO H KOraro TOBa €
HEOOXOAMMO.

Koraro ApyecrBOTO HMa NIPAaBO HA Bb3HATPAKACHHE OT KAHCHT B Pa3Mep, KOHTO CbOTBETCTBA AMPEKTHO
Ha CTOMHOCTTA HAa H3BbPLUEHATA ACFTHOCT 32 HErO KbM CbOTBETHATA AATA, IPHM3HABA MPHXOAH B pasmepa,
32 KOHTO MMa IpaBo Aa usaaae ¢axrypa.

Apy*eCTBOTO NPH3HABA MPHXOAH [0 3aABAMCHHC 32 HM3ITbAHECHHE, YAOBACTBOPABAHO C TEYEHHE HA
BPEMETO, CAMO AO CFEICHTA HAa HANPABEHHMTE PA3XOAHM, KOTATO HE € B CbCTOSHHE AA M3MEPHM PA3YMHO
HATIPEABKA KbM ITbAHOTO MY YAOBAETBOPSAIBAHE, HO OUAKBA A4 Bb3CTAHOBH HATIPABEHHTE PA3XOAM 32 TOBA,
KAKTO M KOIATO H3BBPIUECHHTE PA3XOAH €A HENPOIOPLUMOHAAHHM Ha HANPCABKA, C OTAEA AOCTOBEPHOTO
MPEACTABAHE HA PE3YATATHTE OT ACHHOCTTA.

2.20.1.5.Pasxodu no dozosopunie

Apy*ecTBOTO NMPH3HABA ABATOTPAHHH AKTHBH 332 AOITBAHHTCAHHM Pa3XOAM 32 IOCTHMIAHE HA AOIOBOP C
KAHEHT, CaMO aKO CBILECTBYBA BB3MOXHOCT A2 FH Bb3CTAHOBH BITOCAEACTBHE. TaKHMBA PA3XOAH MOTAT AQ
ObAAT KOMHCHOHHH, DOHYCH MAH APYTH CXOAHH YCAYTH, KOHMTO He OHMXa OHAH ITOHECEHH, AKO AOTOBOPDBT
He € CKAIOYEH. TaKuBa aKTHBH CE OTYHTAT B CbCIAaBA HA ABAIOTPAMHHMTE AKTHMBH, KATO CE€ MPEACTABAT
OTAEAHO B ITOACHHTEAHHTE CBeAcHHA KbM PHHaHCOBHA oT4er. APyKCCIBOTO INPHAAra NPAKIHYECKH
LeaecpobpasHara Mapka, npearacHa B MCPO 15, n He npH3HABA AKTHB OT Pa3XOAH 3a NMOCTHIAHE HA
AOT'OBOP € KAHMCHT, 4KO OYAKBAHMSA CPOK 32 AMOPTH3ALIMA HA AKTHBA, KOHTO B IIPOTHMBEH CAyYal CACABA Ad
ce ITPH3HAE, € EAHA FTOAMHA HAHM [10-KPATbK.

ApyKecTBOTO MPH3HABA AKTHBH OT PA3XOAHIE, HAIPABEHH MO M3ITbAHEHHMETO HA AOTOBOP, aKO Te He
ronaaar B 0OXBaTa Ha APYr CTAHAAPT M MOTAT Aa O'bAAT OTHECEHH MPAKO KbM AAACH AOIOBOP, IOACDPABAT
pecypciTe, ¢ KOMTO Iie OBAAT YAOBAETBOPEHHM 3aADAKEHHUATA 32 M3ITbAHCHHMC M CE O4aKBA Ad Obaar
BB3CTAHOBCHH.
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2.20.1.6.Canda no dozosopume

AP)’)KCCTBOTO INMPHU3HABA M MPCACTABA KAaTO B3E€MaHE IO AOIOBOPH € KAHEHTH BCAKO 6€3)’C.\OBHO [paBoO Ha
Bb3HAIPAXKACHHE. Koraro kamenrure no AOIrOBOPH 3aIIAAIUAT Bb3HAIPAKACHHE MAH Apy)KCCTBO'l'O HMa
IPAaBO HAa TAKOBA, MPCAH Ad 6’bAﬂ'l NMPEXBbPACHH CTOKHTC H YCAYTHTC, CYMHTE CC IMTPCACTABAT KATO ITACHBH
o AOroBOpH. Koraro Ap)")KCC’l'BOl'O H3IIbAHABA 3AABAXEHHETO CH H TIPCXBbPAA CIOKHM H YCAYIM Ha
KAWMEHTH, IMPCAH TC 3a MAATAT, CYMHTEC, M3BbH 663)'C.\OBHHTC B3CMAHHA, CE IPCACTABAT KATO AKTHMBH IIO
AOIroBOpH.

OBHuUAHHAT MOMEHT HA MAAILAHHMATA 110 AOIOBOPHTE C KAMCHTH CIIPAMO yAOBACTBOPABAHETO HA
3aABAKEHHATA 33 M3ITBAHCHHME MO TAX, KAKIO M 3aBHCHMOCTHTE B TOBA OTHOLUCHHE, CC Pa3rPaHHYaBAT
OCHOBHO MO AOT'OBOPHTE 32 CTPOMTEACTBO H AOIOBOPHTE 32 MPOAXKOHN HA ITPOAYKLMA, CIOKHM H YCAYTH.
[Npu crpomreaniTe AOTOBOPH, APYKECTBOTO YAOBACTBOPABA 3AABAKEHHATA 32 M3ITbAHECHHE B TEYEHHE HA
BpeMETO, OOMYAMHO IOBEYE OT EAHMH TMEPHOA, KATO TNPH3HABA MPHXOAM KbM Kpas Ha BCEKH €AMH, B
CBOTBETCTBHE CbC CTEIICHTA HA HAMPEABKA [0 AOIOBOPA, KATO Ha TO3M €Tar OOMYARHO He € HEODXOAHMO
0A0OpeHHe OT crpaHa Ha KameHTa. Ho mpeaBua ToBa, ye obexrure m CBbP3AHHTE C TAX AEHHOCTH ca
npeaMer Ha cretu(pUIHM 33KOHOAATEAHH Pa3snopeAbH, MPH 3aBbPIIBAHE HA ACHHOCTHTE MO AOTOBODA,
€a TIPEABHAEHH H Ce M3MCKBAT OIIPCACACHHM (POPMAAHH ACHCTBHA, BKAIOYHTEAHO MPHEMAHC M/MAH
0AODpeHNne OT KAMEHTAa H/HAM Tpera CTpaHa, Ha 6a3a Ha KOETO 4YacT OT B3EMAHHMATA IO AOTOBOPHTE
craBar 6e3yCAOBHH, 4 BIIOCACACTBHE C€ 3anAaIAT. AOKOAKOTO IMPH CFPOMTEACTBOTO CE MTOAODPABA AKIHB,
KOHTO € KOHTPOAHPAH OT KAHCHTA, TO MOXE CAHO3HAYHO AA CE OMPEACAH, Y€ CTOKHMTE M YCAYIMTE IO
AOIOBOPA €a My IPEXBbPACHH, CbOTBETHO AA CE€ TPH3HAAT MPHUXOAMTE IO BEYE YAOBACTBOPEHHTE
3aAbAKeHHA. B pesyarar Ha Te3m 0BCTOATEACTBA, Bb3HHKBA PA3MHHABAHE BbB BPEMETO MEXAY MOMEHTA Ha
NPHU3HABAHE HA TPHXOAHTE IO AOTOBOPHTE 3a CIPOMTEACTBO, CbOTBETHO OE3YCAOBHMTE B3EMAHHA H
AKTMBHTE 110 AOTOBOP M MOMCHTA HA MOAYYABAHC HA MAAILIAHHA, KATO ODHMYAHHHAT CPOK 32 [OraCABAHETO
UM BapHpa M € B pamkiTe cboTBerHO Ha 60 - 180 anm u 180 - 360 anu. [TpoaaxOure Ha mpoaykums,
CTOKH M YCAYTH, ODMKHOBEHO HE IMOAAGKAT HA CreLM(PHIHH PEIYAALMH, KATO B MOBEYETO KOHTPOABT
BbPXY TAX C€ NPEXBbPAA BEAHAra HA KAMEHTA H/MAM T€ Ce ITOTPEOABAT OT HEro NMPH MPEAOCTABAHE HM, C
KOETO €a YAOBACTBOPCHH 3aABAXKEHHATA 32 H3ITbAHEHHE. [IpH HAKOH NMPOARKOH HA CTOKH H YCAYTH, NIPH
KOMTO 3aAbAKCHHETO 33 H3ITBAHEHHE CE YAOBAETBOPABA C TEYCHHE HA BPEMETO, € HYXKHO MPHEMAHETO OT
CTpaHa HAa KAMCHTA HA CTAallM HAH KbM Kpas Ha AOrosopa. [TAALUAHUATA I10 TE3M AOCTABKH BApHPAT, HO €A
€ paMKHTE Ha ODHYAHATA THPIOBCKA IIPAKTHKA.

OBbnuaiiHO NpH AOTOBOPHTE 3a CTPOMTEACIBO, KOMTO Ca Haf-3HAYMTEAHH 3a (PMHAHCOBMTE OTYETH H
ApyKeCTBOTO KATO LIAAO, NMAALLAHHMATA CA ONPEAEAECHH KATO CYMH M CPOKOBE, H CIIOpeA BUAa H obenma Ha
oBeKTa, B OTAGAHH CAYYaM, H CIIOPCA Bb3AOKHTEAS M M3TOYHHKA Ha (DMHAHCHPAHE, BKAFOYBAT ABAHCOBO
naawane B passep 10% — 20%, mexanHun naamanus 8 passep 60% - 80% u okoH4YATEAHO IMAaLLAHE.
Mpekrre HMAM KpafiHHIE BB3AOKHTEAH, KOTATO APYKECTBOTO € HMOAM3ITbAHMTEA, €A MyOAHYHH, a
OCHOBHHTE AOIOBOPHTE H YCAOBHATA €a Pa3sHOODPA3HH, KATO € BB3MOXKHO Pa3sAMUHH YCAOBHA Aa CE
NPHAAraT 3a CXOAHHM ODEKTH, KAKTO M OOPATHO, B PE3YATAT HA KOETO BAPMPAT, KAKTO PA3MEPHTE, Taka M
CPOKOBETE HA MAALIAHHMATA. BbB Bpb3Ka € 3aKOHOBH M3HCKBAaHIsA, B MaCOBHSA CAYYali, [0 AOTOBOPHTE
3a CTPOMTEACTBO Ca OMPEACACHH TAPAHLIMH 32 AOOPO H3ITbAHEHHE, KOHMTO 1O CBLUECTBO €A 3aABPKAHH OT
CIpaHa HA BB3AOKHTECAMTE CYMH OT DE3yCAOBHMTE B3EMAHHMA Ha APYKECTBOTO, 3a OIPEAEAECH MEPHOA,
obnkHOBEHO OT 12 A0 24 meceua. ApYyeCTBOTO MPHEMA, Y€ HE € HAAHLE € 3HAYHTCACH KOMITOHCHT Ha
(hpHHAHCHPAHC 32 3aAbPHKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHHM IO 3aKOH M 110 cMHcbAa Ha MCPO
15 npeAoCTaBAT 3allMTa HA KAMEHTA, KAKTO ¥ ropasn pakra, 4€ B MACOBHA CAyYal NPAKA MAHM KpaiHa
CrpaHa MO TE3M AOTOBOPH €4 OPIaHHM HA ABPXKABHATA BAACT, KOMTO HE € B CbCTOAHWE HAa (bHUHAHCHPA, B
KOHTEKCTAa Ha CbABPMAHHMETO HA CAGAKATA, ITbK M npuHUunHO. [lo oTHOUIEHHME HA CyMHTE, KOMTO
KAMCHTHTE 3aITAALLAT [PEAHM CTOKHMTE H YCAYIHTE AA €A NMPEXBbPACHH KbM TAX, APYKECTBOTO KOPHIHpPA
obeulannsA pasMEp Ha 3AMAAILAHETO 33 eEKTa OT HAAMMHETO HAa 3HAYMTEAEH KOMIIOHEHT Ha
(bHHAHCHPAHE, KOI'ATO MMA TAKBB M KOraTO CE OYAKBA NEPHOABT MEKAY IMAALIAHETO H NPEXBBPASHETO AA
€ HaA €AHa roAMHa. Kopekumara ce MpH3HaBa KATO PA3XOAM 32 AMXBH B CTaTus (PHHAHCOBHM PAa3XOAH B
Oruera 3a AoxoAnTe. B HAKOM cAydaM CpOKOBEIE MO CIPOMTEAHHTE AOIOBOPHM CE YADBAXABAT, IO
MPHYHHH HE3aBHCEIH OT APy2KECTBOTO, KATO IO HAKOM CAa MOAYYCHH FAALLUAHHSA, TIDH MbPBOHAYANHH
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O4YaKBaHHSA CTOKHMTE H YCAYTHTE AQ CE IPEXBBPAAT B NIEPHOA AO €AHA FTOAHHA. B tesn CAy4YaH KOPCKLIMHMTE
CE€ M3BBPIUBAT IICPCIICKTHBHO, KOI'ATO OYaKBAHHMATA 324 HOBHA CPOK Ca TOH A2 6’bAC HaA €CAHA N'OAHMHA.

3a HEYAOBACTBOPCHHMTE 3AADBAKEHHA HAM 32 YaCTHYHO YAOBACTBOPCHHTC 3AABAKCHHA KbM Kpaa Ha
IepHoAa, 4acr OT AOIrOBOP C ITbPBOHAYAAHO O4YaKBAaH CPOK AO CAHA IOAMHA, AP)’)KCCTBOTO OITOBECTABA
O61Lll1ﬂ pasMep Ha CACAKAaTa, PA3NpPCACACHA ITO TAX M OYAKBAHHMATA KOTAa CACABA Aa CC MPH3HAAT
MPHXOAHTE MO TAX. Tosa 3acAra obHualiHO CaMO CTPOHMTEAHHTE AOTOBOPH, AOKOAKOTO NMpH npoAam6n'rc
HAa TMPOAYKLIHA, CTOKM H YCAYIHM Bb3HAIPAKACHHMCTO, HAa KOC1O HMMa NpaBO KbM OTIpCACACHA AQTa
CbOTBETCTBA HA CTOMHOCTTA HA MNPEXBLPACHHTE CTOKH H YCAYI'H, 324 KOUTO MMa IPABO Ad H3AAAC dgaKrypa.

2.20.2. Apyru Aoxoan

B cberaBa Ha ApyriTe AOXOAM CE NMPU3HABAT HETHHUTE MIOAOMUTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOMTO Ca PEAAH3HPAHH OT APYTH ACHHOCTH, H3BBH OBOHYaiiHATA 32 APYXKECTBOTO, H/HAH €A HHUHMACHTHH.
B cberaBa Ha ApyIHTE AOXOAH CC OTYHTAT IIPHXOAHTC OT OMNEPATHBEH AH3HMHI, B ChOTBEICTBHME CbC
cueroBoaHata noantka 1 MCC 17 — AM3HHI, KaKrO H NPHXOAHMTE OT NPOALKOHM HA MATEPHANH H
ADATOTPAIIHH aKTHBH, HETHO OT 0asaHCOBaTA MM CIOHHOCT, PH KOHTO IIPHXOAMTE CE MPH3HABAT,
coraacio MCPO 15 B MOMEHTa, B KOMTO KAHEHTBT IIOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO
3aABAKEHHETO 34 HM3ITbAHCHHE ObAE YAOBAETBOPEHO, A PA3XOAMTE B CbHOTBETCTBHME C TNPHAOKHMHTE
CUETOBOAHA MOAMTHKA M PEAEBAHTHH CTAHAAPTH, B IICPHOAA, KOIATO € MPH3HAT MPHXOABT. B cbcraBa Ha
APYTHTE AOXOAM, CBILUO TaKa, C€ IMPEACTABAT OFIMHMCAHMTE M HEABAKHMHM 3aABAXKECHHS, BKAIOUBAILM
(pHMHAHCOBH NMACHBH M APYIH, KOHTO CA IIPEKPATEHH MAM €A M3TEKAH, KAKTO M PA3AHKH M OT OTHHCBaHHA,
CBbP3aHH C NpoBu3MH, npusHati B cborsercrsire ¢ MCC 37, M M3AHMUrbIM HAa aKTHBHM M MaTEPHAAHH
3anacu, ApyrH.

2.20.3.®uHAHCOBH IIPUXOAN

B cbcraBa Ha (DMHAHCOBHTE NMPHXOAH CE IPEACTABAT MPHUXOAMTE OT AHMXBH [0 BCHYKM (PHHAHCOBH
HMHCTPYMEHTH Ha APYXeCTBOTO, NMPM3HATH MO MeTOAa Ha eeKIMBHHA AMXBEH IIPOLEHT, KaKIO H
Bb3HHKHAaANTE ©(EKTH [0 AOTOBOPH € KAHEHTH, I10 KOMTO HMA CbILECTBEHH KOMIIOHEHTH Ha
¢punancupane. B cberaa Ha puHAHCOBHTE NPHXOAH CE NMPH3HABAT AMXBHTE MO AM3HMHIOBH AOTOBOPH,
HETHUTE IOAOKHTEAHH PE3YATATH OT CACAKH C (PHHAHCOBHM MHCTPYMEHTH M HMHBECTHLHMH , KAKTO H
MOAOKHTEAHH KYPCOBH PASAHMKH OT MPEOLEHKA ¥ OMNEPalMu ¢ BAAYTHH nosuuunu, cbraacio MCC 21, u
APYT'H [TPHXOAH, CBbP3aHH C (DHHAHCOBH MHCTPYMCHTH.

2.21.Pasxoan

P23XOAHTC B Ap)’)KCC’l'BOTO €€ INPpM3HAaBAT B MOMCHTA HAa TAXHOTO Bb3HHKBAHC M HA basa NMPUHUHMIOHTE HA
HAYHCAABAHC U CBMOCTABMMOCT, HO CaAMO AOKOAKOTO ITOCACAHOTO HE BOAH AO NMPHM3HABAHETO HA OTYCTHH

0bBeKTH 32 aKTUBH HAHM TACMBH, KOMTO HE OTTOBAPAT HA KPHTCPHMHTE HA MCPO u pamMKaTa KbM TAX.

Pasxoamnre 3a 6’bACILIH INEPHOAH CE€ OTAAraT 3a MPH3HABAHC KATO TEKYLL PAa3XOA 32 NICPHMOAA, Npe3 KOHTO
AOroBOpHTE, 3a KOHTO CE€ OTHACAT, CC H3IITbAHABAT. Pasonm'e 3a ObaAcIUM TMEPHOAH OCHOBHO
TMIPEACTABAABAT MPEAITAATCHH a60HaMCH'l'Pl, 3aCTpPaxoBKH, OAHKOBH rapaHUHHM, TAKCH IO KPECAHTH H APYI'HM
HOAOGHH, H CE€ NMPEACTABAT B CTATHA Ap)’l‘l’l akTHBM 1 B3emaunA B Oruera 3a q.)HHaHCOBO’l'O CbCITOAHHE.

2.21.1.Pa3xoan 3a AeiiHoCIT2

APpyKeCTBOTO OTUHTA TEKYLLO PAa3XOAHTE 32 AEHHOCTIA MO HKOHOMHYCCKH CACMCHTH H CACA TOBA OTHACH
10 (PYHKUHMOHAAHO MpEAHA3HAYeHHe C ueA (POPMHPAHE Pa3MEpPa HA PA3XOAMTE MO HAMPABAECHHA H
AEHHOCTH.

Pazxoam ce INPH3HABAT, KOI'ATO BB3HMKHE HAMAACHHC HA ObACIMTE HKOHOMHYECKH H3I0AH, CBbP3aHN C

HAMAAECHHE HA aKTHB HAH YBEAHYEHHC HA TACHB, KOCTO MOXKE A2 O'bAE OLCHEHO HAACKAHO.
>
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an3HaBaHCTO Ha Ppa3sxoAHMTC 3a TCKYLIHA IICPHMOA CC M3BDBpILBA TOraBa, KOraro €€ HaudMCAABAT
CbOTBETCTBALLITE MM ITPUXOAH.

Koraro HKOHOMHYECKITE H3rOAH CC OYAKBA AQ Bb3HMKHAT I1IPE3 HAKOAKO OTYETHH JIEPHOAAQ M BP'b3KaTA
HAa Pa3sxoAHTC C INMPHUXOAHTC MOXC Aa ObAc OIpCACACHA CaMO HAN-00ILO HAH KOCBCHO, Pa3XxOAHTC CC

NPH3HABAT HA HA3aTAa HA MPOLIEAYPH 32 CHCTEMATHYHO M PALIMOHAAHO PA3NIPEACACHHE.

PRSXOA Cce Irnpn3HaBa He3abaBHO B Otuera 3a AOXOAHTE, KOraTo TOM HE Cbh3AaBa 6’bACLI.Iﬂ HKOHOMIMY€CKA
H3I'0Aa HAHM KOraro M AO CI€INCHT4a, A0 KOATO 6’bACH12'l'a HKOHOMHYECKA HM3roAa HE€ OTroBaps Ha

M3HMCKBAHHATA HAHM IMTPECTAHE Aa OTTOBAPA HA H3MCKBAHHATA 34 IMPH3HABAHE HA AKITB B Oasanca.

PasxoanTe ce OTYMTAT HA IPHHLMIIA HA TEKYLO HauucasBaHe. OLCHABAT CC MO CNPaBEAAMBATA CTOHHOCT
HA ITAATEHOTO HMAHM TMPEACTOAILO 32 MAAILAHE, CbOTBETHO LICHATA HA CAGAKATA, KAKTO M KOIaTO TOBA €
paspeteHo.

2.21.2.®unaHcoBH pa3xoAH

B cbcraBa Ha (PHHAHCOBHTE Pa3XOAM CE TIPEACTABAT PA3XOAMTE OT AMXBM ITO BCHYKH (PHHAHCOBM
HHCTPYMEHTH Ha ApYXeCTBOTO, MPH3HATH MO METOAA HAa €(EeKTHBHHA AMXBEH MPOLCHT, KAKIO H
Bb3HHKHAANTE e(EeKIH TIO0 AOIOBOPH € KAMEHTH, IO KOHMTO HMA CBUICCTBCHHM KOMITOHCHTH Ha
(punancupane. B cbcraBa Ha (hpuHAHCOBHTE PAa3XOAM €€ NPH3HABAT AMXBHTC [0 AM3HHIOBH AOTOBOPH,
HETHHTE OTPHLATEAHH PE3YATATH OT CACAKH C (PMHAHCOBH HMHCIPYMEHTH H HHBECTHLIHH, KAKTO H
OTPHLIATEAHHTE KYPCOBH PA3AMKH OT NPEOLIEHKA H OMNEPALIMH € BaAYTHH rosuumH, ceraacio MCC 21, u
APYI'H Ppa3XOAH, CBBbP3aHH € (PHHAHCOBH HMHCTPYMCHTH, BKAFOYHTEAHO MAATEHM OaHKOBH TAKCH M
KOMHCHOHHH.

2.22.INewanba uan 3aryba 3a nepuoaa

Ap)’)KCCTBO‘l'O NMPH3HABA BCHYKH €ACMCHTH HAa NMPHXOAHMTE M PA3XOAHTE IMPE3 NMEPMOAA B reyandata HAHU

saryGara, ocBeH ako AaaeH MCPO He M3MCKBA MAH PaspelaBa APyro.

Hakon MC®O ornpeaeasr oOCTOATEACTBA, IPH KOMTO CE IPH3HABAT KOHKPETHH ITO3MLIMM H3BbH
neuandara HMan  saryDara mnpes rtekymma nepuoA. Apyrn MCPO msuckBar HAHM  pasperuasar
KOMITOHCHTHTE Ha APYT' BCCOOXBATCH AOXOA, KOMTO OTroBapar Ha AcpuHHLHATa HAa OBLIHTE NOAOKEHHSA

3a INIPHXOAH H Pa3XOAH, Aa 6’bAﬂ'l' M3KAKOYEHH OT Mevandata MAH 321')’62'['3.

2.23. Aanbut o1 nevyanbara

AaHBUHHAT Pa3XxoA (TPHXOA) BKAIOUBA TEKYLUHMTE AAHBYHH Pa3X0AH (FIPHXOAH) H OTCPOYEHHTE AAHBYHH
Pa3XOAH (ITPHXOAH).

2.23.1. Tekyun AaHbLH

TeKyl AAaHBK € CyMaTa Ha ABAXHMHTE (Bb3CTAHOBUMHTE) AAHBLIHM BbPXY AOXOAQ BbB BPB3KA C AAHbYHATA
reuanba (3ary6a) 3a mepHoaa.

Aanbunre or neyandara 32 TEKYLLHA ¥ IIPEAXOAHH AAHBYHH MIEPHOAH CE NPH3HABAT KATO 3aAbAKECHHE AO
pasnepa, AO KOMTO He €2 nAaTeHH. AKO BCUE IMAATCHHTC AAHBLM OT NMCYAADATA 32 TEKYLUMA I IIPCAXOAHH
MEPHOAH HAABHIUABAT AbAXKHMMATA CYMA 32 TE3M MEPHOAHM, IPEBHILIEHHETO CE MPU3HABA KATO AKIHB,
MkoHOMHSTA OT AAHBLIM, CBbP3aHA C AaHb4HA 3a1y0a, KOATO MOMe Aa ObA€ MpEHECEHA 33 MOKPHBAHE
Mpe3 CACABALLM IICPHOAM, CC TPH3HABA KATO AKIMB, C KOHTO ILE CE HAMAAABA TCKYLUHA AAHDBK B
CACABALLIHTC FICPHOAN.
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IIpusHaBaHETO Ha TEKYILHTE AAHDBYHH Pa3XOAH CE HM3BbPIUBA 4YPE3 BKAIOYBAHETO HM B Ipymara Ha
PA3XOAHTE 3a MEPHOAA, C KOUTO CC HAMAAABA CUCTOBOAHATA NMEYAADA MAHM CC YBEAMYABA CUETOBOAHATA
saryba.

Tekynure AAHBYHH MACHBH (AKTHBH) 32 TEKYLLUMA M MPEAXOAHH MEPHOAH CE OLICHABAT IO CYMATa, KOATO
ce o4akBa Aa ObAe maareHa (Bb3CTAHOBEHA) HA/OT AAHBYHHIC OPIAaHH IPH IPHAAIAHEC HA AAHBYHH
craBki (1 AAHBYHH 3aKOHM), AcHCTBAILM KbM AaTaTa HA BasaHca.

3a oT4YeTHHA EPHOA AAHBYHATA CTaBKa B Bbarapus e B pasmep 10%.

2.23.2.AKTHBH | ITaCHBH ITO OTCPOUEHH AAHDbLH

AKrHMBH no OTCPOYCHN AaHBbLIM Ca CYMHTE Ha BB3CTAHOBHMHTC AAHBLIH BbPXY AOXOAA 324 6’bACLLlI'l
TNEPHOAH MO OTHOILUCHHMCE HA:

- MPHCITAAACMUTE BPECMEHHH PA3AHKH,
- NpeHOCa HA HEPCAAM3HPAHH AAHDYHH 33[‘)’6”;

b MPEHOCa HA HEM3MOA3BAHH AAHDYHH KPCAHTH.

BpesenHnre pasAHKHM ca PasAHKHTE MEXAY DGAAAHCOBATA CyMa HA €AHH aKTHB HMAM ITACHB M HEroBara
AAHBYHA OCHOBA. Bpemennure pasankn Gusar:

- 0baaraeMH BPEMEHHH PAa3AHKH - BPEMEHHHTC PAa3AHMKH, B PE3YATAT HA KOWTO ILE Bb3HMKHAT
CyMH, C KOHMTO L€ C€ yBEAHUYM obaaraemara meuanba (3ary6a) B ObAECIUM TEPHOAH, KOraro
HasaHCOBATA CyMa HA AKTHBA MAM ITACHBA ObAE Bb3CTAHOBEHA MAHM MOTACEHA; HAN

- [PHCIAAAEMH BPEMCHHH PAa3sAMKH - BPEMCHHHTC PAa3AHMKH, B PE3YATAT HA KOMTO L€ Bb3HHKHAT
CyMH, C KOHTO Aa C€ HAMAAHM AaHb4HaTa Teyaaba (3aryba) 3a ObACILM TIEPHOAM, KOTAaTO
HaraHCOBATA CYMA HA AKTHBA MAHM NTACHBA ObAC Bb3CTAHOBEHA MAHM ITOTACEHA.

Korato Aamb4Hara 3aryba ce M3MOA3Ba 33 BB3CTAHOBABAHE HA TEKYLl AAHDBK 33 MPEAXOACH IEPHOA,
MPCAIIPHATHETO A NPH3HABA KATO AKTHB B MOMEHTA HAa Bb3HMKBAHC, Thi KATO CbLIECTBYBA BEPOATHOCT AQ
Bb3HHMKHAT IMOA3H U TE3H MOA3H MOI'AT A2 ObAAT HAACKAHO OLCHEHH.
OrcpoyeHnTe AAHbYHH AKTHBH CE MPH3HABAT 324 BCHYKH AAHDUYHH BPEMCHHH PA3AHKH, KOHTO ITOAAEKAT
Ha MPHCITAAAHE AO PA3MEpa, 33 KOMTO ¢ BEPOATHO HaaHdle HAa oDaaraema nedaada, cpeuly KOSATO MOrar
Aa Obaar npHcnasHatH. AKIHB IO OTCPOYCHM AQHbLUM CC [PM3HABA 32 FPCHACAHHTE HAIPEA
HEM3ITIOA3ZBAHH AAHBYHH 3aIyOHM M KPEAHTH AO CTENEHTA, AO KOATO € BEPOATHO Aa 1Ma Obaella obaaraema
rieuanda, CperLy KOATO MOTAT AQ CE OITOA3OTBOPAT HENOA3BAHHTE AAH'bYHH 3arYOH M KPEAHMTH.
Kbam Aarata Ha Bcekn 0araHC FIPEANPHATHETO IPEPASIACHKAA HENPH3HATHTE AKTMBHM IO OTCPOMEHH
Aanbui. [IpeanpusTHero npnsHaBa HENPHU3HATHTE B IIPEAXOAHHSA TIEPHOA AKITHBH 10 OTCPOUEHH AAHBLIH
AO CTEIIEHTA, AO KOATO CE € IMOABHMAA BEPOATHOCT Aa ObAE PEaAHM3MpaHa AOCTATbYHA Obaela obaaraema
ne4vanda, KOATO A2 MO3BOAH OMOA3OTBOPABAHETO HA AKTMBHTE IO OTCPOYEHH AAHBLIH.
[MacuBu Mo OTCPOUEHH AAHDBIIM CA CYMHTE HA ABAKHMMHTE AAHDBLH BbPXY AOXOAA 33 OBACHIM HMEPHOAHM
BbB BPB3Ka C 00AATIAEMHTE BPEMEHHH PA3AMKH,
[NacuB Mo OTCPOYEHNH AAHBLHM CE NPH3HABA 332 BCHYKH 00AAracMH BPEMCHHH Pa3AMKH, OCBEH B CAyYaHTC,
KOI'aTO Bb3HHKBA B PE3YATAT Ha:

- MOAOXKHTEAHA PEITYTALIHA, 32 KOATO AMOPTH3ALMATA HE € NPHU3HATA 332 AAHDBYHH LIEAH; H

- ITbPBOHAYAAHOTO IPH3HABAHE HA AKTHBA HAH [TACHBA MPH CAEAKA, KOATO!

- HE NPEACTaBAfBa ODH3HecKOMOMHALHS,;

- KbM MOMEHTA HAa M3BBPILIBAHE HA CACAKATA HE BAMAE HHTO BbPXY CYETOBOAHATA, HHTO BBPXY

AaHb4HaTa rieqasba (3aryba).

AKITHBHTE M TACHBHTE IO OTCPOYCHH AQHDBIIM CC OLICHABAT IO AAHBYHHTC CTAaBKH, KOMTO C€ O4YaKBa Aa

6’bAa'l' B CHAa 3a IICPHOAQ, B KOHTO aKTUBbLT C€ pPcaAn3npa HMAM ACHBBLT CC YPCAM Bb3 OCHOBA Ha
AAHDYHHTE CTABKH {H AAHBYHOTO BRKOHOAﬂ'l'C.\C'l'BO), AEMCTBALH KbM AaTara HA DaAsaHca.
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TCK}’ILIPITC H OTCPOYCHHTEC AAHDBLH CE€ ITPH3HABAT KaTO IPHXOA HAHM Pa3XOA H CE BKAIOYBAT B HECTHaTa
rnevyasda Mam 381’)’68 3a MEPHOAA OCBEH AO CTENIEHTA, AO KOATO Bb3HMKBAT OT:
- oncpaunsa MAH Cb6l’l'l'HC, KOETO € MNPH3HATO IIpe3 CbLUMA HAHM PasAHYE€H OTYETCH I[MEPHOA
AHMPCKTHO B KalTMTaAQ, aKO CC OTPA3ABa TaM, KAKTO M KOIaTO € YMCCTHO; HAH

- OusHecKOMOMHALIMA, NPEACTAaBAABAILA NPUAODHBaHE.

2.24.I1poBH3NHM 1 YCAOBHH AHTKHMMEHTH
2.24.1.I'lposusun

[TpoBH3HHTE CA 3aABAKEHHSA C HEOIIPCACACHA CPOYHOCT UAH cyMa. [1poBH3MH ce TIpU3HABAT BBB BPb3Ka C
NpaBHH H KOHCIPYKTHBHH 3aABAXCHHA, Bb3HHKHAAH B PC3YATAT HA MHHAAM CbOMTHA CbIAACHO
nsucksanuata Ha MCC 37. [lpaBHHTE M KOHCTPYKTMBHHTE 3aAbAKCHHSA, Bb3HHKBAT B PC3YATAT,
CbOTBETHO HA AOIOBOP MAHM HOPMATHBHH Pa3sNOPCAOH, MAHM YCTAHOBCHA TCHACHLIUA, MPHETA MOAHTHKA
HAH TBBPACHHSA B APY7KCCIBOTO, KOMTO Cb3AABAT OYAKBAHHA B TPCTH CTPAHH.

[MpoBusuK ce MpU3HABAT B CAY4ai, 4Ye APYMECTBOTO HMa HACTOALLO 3aABAXKEHHE (IIPABHO HAH
KOHCTPYKITHBHO) KATO PE3YATAT OT MHHAAM CBOMTHA; MMA BEPOATHOCT 34 IOIACABAHE HA 3aABAKCHHETO AQ
ObAC HCODXOAHM IOTOK PECYPCH, CbABPKALL HKOHOMHYECKH ITOA3H; M MOXE Aa ObAe HanpabcHa
HAACKAHA OLICHKA HAa CTOMHOCTTA HA 3aABAXKEHHETO. AKO T€3H YCAOBHA HE €A H3ITbAHEHH, ITPOBU3NA HE
ce npH3HaBa. B cbcraBa Ha HACTOALLMTE 32ABAXKEHHS CE Pa3TAGKAAT M 3aABAKEHHA 10 ODpeMeHABALIM
AOTOBOPH I10 CHAATA, HA KOHTO PAa3XOAHTE, HAIIPABCHH 32 [TOKPHMBAHE HA 3aAbANCHHATA, NMPCBHILABAT
OYAKBAHHTE HKOHOMHYCCKH [TOA3H, IIPOM3THYALLH OT AOTOBOpPA.

INpoBusunTe ce NMpH3HABAT MO Hai-A0Gpara NMPUOAM3HMTEAHA OLCHKA Ha PBKOBOACTBOTO KbM Kpas Ha
OTUECTHHA TIEPHOA 32 Pa3XOAHTE, HEOOXOAMMH 34 YPEKAAHE HA HACTORLIOTO 3aAbAXKEHHE.

[TpusHaTHTe CyMH HA IpPOBH3HMH CC IPCPA3TACKAAT KbM BCCKHM Kpail Ha OTYETEH MEPHOA H ce

MIPEH3YHCAABAT € LIEA CE OTPA3H HAf-A0OPATA TEKYILA OLICHKA,
2.24.2.YCAOBHH aHTAKHMEHTH

3a YCAOBEH ITAaCHB C€ IIPHMEMA Bb3MOXHO 3AADAKEHHME, KOETO FIPOM3AM3Aa OT MHHAAHM CBOMTHA U YHETO
CbIICCTBYBAHC LLIC obae MOTBBPAECHO CaMO OT HACTBIIBAHCTO MAM HCHACTBLIIBAHETO HA €AHO HAH NMOBEYE
HECHI'YPHH 6’bACI_uH C’b6I'XTPIﬂ, KOHMTO HE Ca H3LAAO IMOA KOHTPOAQ HA MPCANPHATHECTO; MAM HACTOALLO
3AADAKEHHE, KOCTO INPOH3AM3A OT MHHAAH Cb6H'l'Hﬂ, HO HE€ € NPH3HATO, 3all10TO HE € BEPOATHO 3a
noraciBaHETO MY Aa 6’bAC HCOGXOAHM H3XOAMILI MOTOK OT PECYPCH, CbABPKAIIKN MKOHOMHMYECKH TTOA3H,
HMAHM CyMaTa HAa 3aADBAKCHHETO HE MOXE Aa Obae OIMPEACACHA AOCTATbYHA HAACKAHO

3a YCAOBEH AKTHB CE€ IpHEMaA aKTHB, KOHTO MPOM3AM3a OT MHHAAH CbOMTHA U YHETO CBILICCTBYBAHC 11IC
6’bA€ MOTBbPAEHO CaMO OT HACTDBIIBAHETO MAH HCHACTBIIBAHETO HA €AHO MAH IOBEYE HECHUTYPHH 6’bACI.llH
Cb6l'l'mﬂ, KOHUTO HE MOTIaT Aa 6’bAa’l' H3LAAO KOHTPOAHMPAHH OT IIPCATIPHATHETO.

VCAOBHHTE AHIVUKMMEHTH HE CE MPH3HABAT, 4 CC OITOBECTABAT KAKTO € YMCCTHO.

2.25.AM3HHr — CH4ETOBOAHA IMOANTHKA, npuAoKmMa ot 1 anyapn 2019r.

Ap)’)KCC']'BO'l'O NPCUCHABA B HAYAAOTO HA BCCKH AOIOBOD, AaAH NPCACTABAABA AHM3HHIT HAM CbABPIKA
€AEMEHTH Ha AM3MHI, B 3ABMCHMOCT OT TOBAa AAAH C HEIO CPCIUY BB3HATPAKACHHE CE IMPEXBbPAA NMPaBOTO
HA KOHTPOA HAA HM3IMOA3BAHETO HA AAAC€H aKTHB HAH I'PyMa aKTHBH 32 OPCAEACH ITEPHOA OT BpEME, KATO
TNIPEPAIrACIKAA Ta3M OLICHKA B Cl\y‘ial"'l, e MMa MpOMAHA B AOroBopa.

Ap)')KCCTBOTO OINPCACAA CPOKA HA AM3MHIA, KATO B3¢MA INPCABHA HCOTMCHHMMHMA CPOK MO AOroBOpa, Kakro
1 IEPHOAHMTE, MO OTHOIIEHME HA KOMTO CBHIUCCTBYBAT OMUHMHM 32 YADAKABAHE HAH IIPECKPATABAHC, KOI'ATO €
AOCTATBYHO CHIYPHO, Y€ e 6’bAa'l' YHPOKXHCHH, BCAHO C BCHYKM CTHMYAH B TAa3H BP'b3Ka. CpOK’b’l' Ha
AHM3HMHIa, CbOTBETHO CHIYPHOCITA OTHOCHO YINPAOKHABAHETO HA OIILHHTE, CE TIPEPA3rAeKAaT, KOratro
HACTBIAT CbIUCCTBCHH Cb6H'l’l'lH, KOHTO MOTAT AO ITOBAHAAT BLPXY PCUICHMATA 3a TOBA.
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2.25.1. Apy»xecTBOTO KaTO AH3MHIOMOAYYATEA

AKi1MBHTE C MpaBO HA INMOA3BAHC CC OLICHABAT ITbPBOHAYAAHO IO LICHA Ha HPHAO6HB$IHC Ha HaYaAHATA
AaTa Ha AHM3HMHIA, KOATO BKAIO4YBA! ITbPBOHAYAAHATA OLICHKa Ha IAacHBa MO AH3HHIQ; H3BbPILIEHH
TMAALIAHHA TIPEAM TOBA; ITbPBOHAYAAHH ITPCKH PA3XOAH; KAKTO H Pa3XOAHM ITO ACMOHTAX M NMPEMECTBAHC,
AKO CC NIPCABHIKAAT TaKHMBA,

n’prOHa‘lﬂ:\Hﬂ'l'ﬁ OIICHKA Ha I1acMBa ITO AM3HMHrIa C¢ HM3BbpLIBA Ha Ha4YaAHaTa Aara H oTpasaBa
HACTOALLIATA CTOMHOCT HA HEH3NAATEHHFE AM3MHIOBH BHOCKH, KOH'TO BKAIOYBAT: q.)HKCl’lpilHH TNMAQAINAHHA
10 AOroBOpa; IPOMCHAHMBH IIAAILAHHMA, 3aBHCEILIM OT HMHACKCH; TapaHUMHM 1O OCTaTbYHaA C'l'OﬁHOC'l‘;
OINLMH 324 3aKYITyBaHEC, CAHKLIMH 32 NMPpeKpaTABaHC.

ﬂoc.-\eABama'l'a OlLIEHKA Ha AKTHBHTE C MNPaBO Ha IMOA3BAHC CE€ HM3BbPILUBA ITO 1ICHA HA HpHAO6HBaHC,
HAMAACHA BCHYKH HATPYMAHH aMOPTH3aLMH 1 32!‘)’6]’! oT O6C3LICHK?I, AHAAOTMYHO HA COOCTBCHHTE AKITHBH
1 KOpHI'HpaHa C BCMYKH IPCOLICHKK Ha ITACHBA 11O AM3MHIA.

C.’\CA HavYaAHATa AaTa IMaCHMBDBT IO AM3HHIAa €€ NMPEOLEHABA, 32 Ad CC OTPAa3AT M3MCHCHMATA B AM3MHIOBMA
AOIroBOp, B PE3YATAT HA poMAHA B obxBara I'I/H.-\H CpOKa, l/l/PL\H MPOMCHHTE B AM3MHIOBHTC MAALLIAHNMA,
BKAFOYHTEAHO IPOMEHH B HMHACKCH, MPOLECHTH HAH MAa3apH¥ HHBA, KAaTO, CbOTBCTHO, CC KOpHI'MpAT
CTOMHOCTHTE Ha AKTHBHTE C IPpaBO HA ITOA3BAHE. Bbaunknasure PA3AHKI, KOTaTO DasaHCOBaTa CTOMHOCT
Ha AKIMBHUTE C ITPABO Ha ITOA3BAHC € HYAQ, KAKTO H Pa3XOAHTEC 32 AHMXBH ITO nacMBa HA AM3HHIa H
NIPOMEHAMBHTE MAAIIAHMA, KOMTO HE Ca BKAIOYEHH B OIICHKATa MYy, CC NpHM3HaBaT B reuandara HAM
3ary6aTa 3a IiepHOAQ, KoiTO Kacaar. Koraro YBEAMYCHHETO Ha obxBara IO AM3HMHIA € CbHM3MCPHMO C
YBEAMYEHHETO HA LICHATA 1O AOTrOBOPA, IMTPOMAHATA CE€ OTHHTA KATO OTACAEH AOIOBOD.

Ap)’)KCCTBOTO MPEACTaBA AKTMBHTE C IpaBa HA ITOA3BAHC B CbCTaBa Ha CcODCTBEHHTE AKFTMBH HA AHMLIETO B
or4yera 3a (.t)I‘IHﬂHCOBOTO CbCTOAHHMEC M MNPCEACTABA AOIbAHHTCAHA HOAPO6H8 PIHq.)Opn\lﬂI_IHH B TOBA
OTHOHIEHHE B MOACHHTEAHHUTE MPHAOXKEHHA KbM q.)PIHﬂHCOBH'I'C OTHCTH.

ApyxecrsoTo npuaara nskaroueHusra, npeasuacau 8 MCPO 16, mo oTHOLIEHHE HA KPATKOCPOYHHMTE
AM3HHIOBH AOTOBOPH H AM3HMHIHTE HAa aKIMBHM C HHMCKA CTOMHOCT M NPH3HABA CBbP3aHHMIE C TAX
AM3HHIOBH IIAALUAHHA KATO Pa3sXOA MO AMHEHHHA METOA 32 Cpoka Ha Aorosopa. Kparkocpouwnre
AH3HMHIOBH AOTOBOPH BKAIOUBAT MOA3BAHECTO HA TPAHCIIOPTHH CPEACTBA, MALIMHH M OOOpyABaHE, H
HEABHXKHMMH HMOTH, KOHMTO CE€ HAeMAT 32 KOHKPETHH ACHHOCTH TMPH HM3I'bAHEHHMETO Ha OMPEAEAEH
AOTOBOP HAH YaCT OT HEro 110 H3TPDKAAHC, M PEKOHCTPYKUHA, HAH PEMOHT H TOAAPBXKKA HAa
HH(PPACTPYKTYPHH OOEKTH, YMHTO HMAAHHPAH CPOK € AO €AHA IOAMHA. AM3HHIMTE HAa AKTMBHM C HHMCKA
CTOMHOCT BKAIOYBAT AOTOBOPH 32 MOA3BaHE HAa O(goHc 0D3aBEKAAHE M KOHCYMATHMBH M KOMIIOTHPHA
TexHHKa. PasxoAHTe IO TAKHBA AOIOBOPH CE IPEACTABAT B CbCTABa HA PA3XOAMTE 33 BBLHIUHH YCAYIH B
OTYETA 32 AOXOAHTE, KATO B TOACHHTEAHHTEC MPUAOKCHHSA €€ OMOBECTABA MMOAPODHa MHMOPMALMA 1O
BHAOBETE OCHOBHH aKTHBH.

2.25.2. Apy»ecTBOTO KATO AH3MHIOAATEA

Hp11 (.bpmchos AM3HHI, aKTHBHTE IO AOroBopa €€ JFIPH3HABAT HA HAYAaAHATA AAaTAa KATO B3CMaHEC, B
fpasMepa Ha HETHATa HHBCCTHLIHA 1O AOroBopa, KOATO BKAIOYBA: q)PlKCHpﬂHH NMAAIIAHNA; ITPOMCHAHMBHM
MAANIAHNMA, 3aBHCCIIH OT HHACKCH; TApaHLINHM 32 OCTATbhYHA C'l'OﬁHOC’I'; OIIIHH 3a ITOKYTIKA; H CAHKLINH,.

Ilo orHoleHMA HAa (.pHHaHCOBH'I'C AH3HMHIH, TNMOCACABALIIO CC MpHAararT M3MCKBAHHATA 32 OIMHCBAHC H
O6CBUCHK2 B MC®O 9 o orHOLIIEHHE HA HETHATA HMHBECCTHILINA B AM3MHIOBHA AOI'OBOP, KATO PEAOBHO C€
NPePa3rACKAaT l'lpl’l6.-\”3Pl'l'C.\HO H3YHMCACHHTEC HETAPDAHTHPAHH OCTATHYHHM C'l'OﬁHOCTI’l, H3IMOA3BAHH TTPH
H3YHNCAABAHCTO HaA 6py'ma'ra HHBECTHLIHA B AH3HHIOBHSA AOTOBOD. l_lpn HACTBIIHMAO HAMAACHHC HAaA
HPH6.-\H3H'I'C.\HO M3YMCACHATA HCrapaHTHpaHa OCTaTb4yHa Cl'Of:lHOC'l, Ce IMPEPArACKAA PA3NIPCACACHHETO
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Ha AOXOAa 32 CpOKa Ha AM3HHIOBHSA AOTOBOP MU C€ IIpH3HABA He3a0aBHO BCAKO HaMaA€HHE, CBbP3aHO C
BeYe HAYHCACHHTC CYMH.

HMasmenennsra B AOroBopuTeC 3a Lt)]'lHﬂHCOB AM3HHIT C€ OTYHTAT KATO OTACACH AOrOBOp, KOI'aTo c¢
yBeAH4apar 061\'Bﬂ'l’b'l', C KOCTO ce AODaBA MpaBoO Ha TNOA3BaHE Ha OCHOBCH AaKIHB, CbOTBCTHO
Bb3HAIPAKACHHETO €€ YBEAHYABA CbH3IMEPHMO.

HPH AOTOBOPH 3a OINEPATHBCH AM3MHI, OTAAACHHTC CODCTBEHH aKTHBH C€ OTYHTAT CbIAACHO BHAA MM H
npHerara C4€TOBOAHA IMOAMTHKA OT AP)")KCCTBOTO B TOBAa OTHOLLUEHHE, 2 MAALLAHMATA CC INPU3HABAT HAa
IPHXOA IO AHHEHHHSA METOA 32 TIEPrioAa Ha AOI'OBODA.

Manenenusara B AOrOBOpHM 3a OINCPATHBCH AH3HMHIT C€ OTYHTAT KAaTO HOB AOIOBOD OT Aarara Ha
N3IMCHCHHCTO.

BB Bpb3ka ¢ Aorosopure 3a (PHHAHCOB AH3MHI B HOACHHUTCAHH ITPUAOKEHHSA CC IIPEACTABAT: IPHXOAHTE
OT IIPOA@KOATA HA AKTHBA, OTIHCAHATA OAAAHCOBA CTOMHOCT M HETHHA PE3YATAT, KAKIO H AOXOAMTE OT
MPOMCHAHBH NAALIAHHA H PEAAM3HPAHHTE (PHMHAHCOBM AOXOAM, KATO HA AMLIETO HA OTYETA 32 AOXOAMTE
ITBPBHTE CE IPEACTaBAT B CbCTaBa HA APYIHTE AOXOAHM, a (puHAHCOBHTE B cyMara Ha (DMHAHCOBHTE
MPUXOAH.

AOXOAHTC OT ONMEPATMBCH AM3MHI' CC€ MPEACTaBAT B CbCTaBa HA APYIHTE AOXOAH Ha AHMICTO HAa OTYCTa 34
AOXOAHTE, KATO OTAAACHHTC CODCTBEHHM aKTUBH ITO AOIOBOPH Aa OTIEPATHBEH AM3HMHI CC IIPEACTABAT
OTAEAHO OT ITOA3BAHHTC OT APYKCCTBOTO B MOACHHTCAHHTE MPHAOXKECHHA KbM (.t.)HHaHCOBI‘lTC OTYCTH.

2.26.0OueHsABaHE 110 CIPABEAAHBA CTOMHOCT

Hskou ot akruBmTe H nMacuBHTE HA APYXKECTBOTO €€ OLEHABAT M MPEACTABAT M/HMAM CAMO CE€ ONOBECTABAT
MO CMpPaBEAAHBA CTOMHOCT 32 LIEAHTE Ha (PHHAHCOBOTO OTYHTAHE, KATO TAKHBA €A AbATOCPOYHHTE
HHBECTHLIMM B KAIIMTAAOBH MHCTPYMEHTH, KAaCH(HUMPaHH KaTo ,,(pMHAHCOBHM AKTHBH, OTYHMTAHH IIO
CIIpaBEAAHBA CTOMHOCT ITPE3 APYT BCEOOXBATEH AOXOA®.

CnpaBeasnBaTa CTOMHOCT € LEHATa, KOATO 61 DHAA MOAYYCHA NPH NPOAXKDATA HA AAACH AKIMB HMAH
IAQTCHA MIPH MPEXBbPAAHETO HA IMACHB B OOMUAiHA CAEAKA MEXKAY HE3ABHCHMH Ma3apHH YYaCTHHIM Ha
Aarara Ha oueHaBaHeTo. CpaBeAAHBaTA CTOMHOCT € M3XOAALIA LIEHA M Ce 5A3HPa Ha MPEATIOAOKEHHETO,
4e OIepaUMATa HO NPOAAXKDATA 1IE CE PEAAM3HPA HAM HA OCHOBHHS MAa3ap 32 TO3M aKTHB HAHM MACHB, HAH
B CAyYall Ha AMIICA HA OCHOBEH Ma3ap — HA HAf-H3IOAHMA I1a3ap 34 AKTHBA MAHM ITACHBA, AO KOMTO
APYKECTBOTO 3aABAKHTEAHO HMA AOCTBIT.

I/IBMCPBQHCTO Ha CIIpaBCAAHBATA CTOHMHOCT Ce INpaBy OT IMO3MILIMATA HA IPCAITOAOKCHHATA 1 MPELEHKHTE,
KOHTO Ouxa HAaNnpaBMAH NMOTCHLUHAAHHTEC TTA3apHHU KATO CE IpHEMa, Y€ Te ACﬁCTBaT B CBOA MAaKCHMaAHa
HKOHOMHMYECKA H3roaa.

I'lpn HM3MCPBAHETO HA CIIPABEAAMBATA CTOHHOCT HA HC(.bHHaHCOBH AKTHBH MPC3yMITLIHATA € Haﬁ-AO6pOTO
" Haﬁ-e(.l)el(’l'ﬂBHO B'b3MOXKHO H3IMOA3BAHC HA AAACHHA aKTHB OT NMa3apHHTE y4aCTHHLH. B uakon c,\yqaifx,
IpH OLICHKA HA KAMTHTAAOBH WHCTPYMCHTH, OITPCACACHH KATO OUCHABAHH MO CIIPABCAAHBA CTOHHOCT npes
ApyT BCCOOXBATEH AOXOA, 32 ONPCACAAHE HA CIIpaBCAAHBATA CTOHHOCT €€ H3I0A3Ba LIEHATA Ha CAEAKATA,

KOI'aTo TOBa € yMectHO cbraacio MCPO 9 .

I‘lpm\m‘;rr CC PA3AMYHH OLCHDBYHH TCXHHKH, KOHTO Ca TITOAXOAALLUH CIIPpAMO CHCLU’I(.*_)HKR'!'R Ha
CbOTBETHHUTC YCAOBHMA H O6CKTH, H 3a KOHMTO pa3noaAara € AOCTaTb4Ha Oa3a or BXOAMAILIIMT AAHHH, KATO
CTPEMEKDBT € Ad CE M3IIOA3BA B MaKCHMMaAHA CTCIICH HAAM4YHaTA l'l)’6.\l'!‘lHO H216,\l0/.\ﬂ€Ma X1H(b0phiauldﬂ,

CbOTBETHO Aa C€ MUHHMHM3HNPA H3IMTOA3BAHCTO HA HCHﬂ6.\lO;\ﬂCMﬂ llH(.t)OpMaLU’lﬂ.
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Apy)KCCTBOTO AOITYCKa H3ITOA3BAHETO Ha TPHUTE TPHETH ITOAXOAAQ, NMAa3apHHA, IIPHXOAHHA H Pa3XOAHHA
ITOAXOA.

CHPRBCA.\HB?ITR CIOHHOCT Ha BCHYKHM aKTHBH H IMacMBH, KOUTO C€ OLCHABAT H/H A\ OITOBECCTABAT BbB
(.l.)l'lHaHCOBH € OTYCTH I1O TO3M HA4YHMH, CE KATEroprn3npa B cacaHara ﬁepapxnn Ha TPpH HHBA:

Hueo 1 — HManoasear ce KOTHPAHH (HCKOPH]‘HPRHI’I) nasapHH OCHH HA AKTHBCH masap 3a HACHTHYHH
AKTHBH HAHM [MACHBIH;

Huso 2 - l_lpur\ara'r €€ OLUCHDYHHM TEXHHKH, INPH KOHTO CC M3ITOA3BAT BXOAALLHM AAHHH, PAa3AHYHN OT
AHPEKTHO KOTHPAHHM Ma3apHH LCHH, HO Ca IMPAKO HAH KOCBCHO AOCTBIIHH 3a Ha61\IOACHI'lC, BKA. KOratro
KOTHPAHHTC 1LICHH Ca 0DEKT HA 3HAYHMTEAHH KOPEKUHH; 1

Huso 3 — l'IpH.\ara'l' C€ OLCHDBYHH TEXHHKH, JIDH KOHTO HAMN-HMCKOTO HMUBO M3IMOA3BAHH BXOASAILH AAHHH
B 3HAYHM'TE€AHATa CH 4aCT Ca HCHR6.-\}OA2€MH.

ApyKecTBOTO NpHAara OCHOBHO CripaBeAAnBa croiinocr Huso 2 n Huso 3.

3a Te3sm 0beKTH, KOHTO CE OLIEHABAT HMEPHMOAHYHO IO CIPABEAAMBA CTOHHOCT, APYXECTBOTO NpaBH
MPELICHKA KbM AATATA HA BCEKH OTYET AAAHM € HEODXOAMM TpaHCep MEXAY HHMBAaTa B HEPapXHATA Ha
CIIPABEAAMBATA CTOMHOCT 32 AAACH AKTHB HAH IMACHB, B 3aBHCHMOCT OT Pa3MOAAra€MHMTE H H3MOA3BaHHTE
KbM TAa3M AATA BXOAALIM AAHHH.

2.27.Cue10BOAHH NPHOAM3HTEAHH OUEHKH H IPEATIOAOKEHHSA, I'PELLIKH

2.27.1.C4eroBOAHH NPUDAM3HMTEAHH OLIEHKH H MPEATTOAOKEHHA

B pe3yaTar Ha HECHIYPHOCTTA, IpHCHhIIA HA A€AOBaTa ACf:lHOC'l', MHOTI'O CTATHH OT (anchomm OTYET HE
TOAASKAT HAa NpEHH3HAa OLICEHKA, a €aMO Ha HPI{6.\I{3HTC.\H"I OLEHKA. le*l61\l’l3H'l'C/\HHTC OLICHKH C¢
OLICHABAT Bb3 OCHOBA HA Haifl-amya/\ﬂa‘ra HAaAHYHA M HaACKAHA HH(,t)OpMaLlH}I, Kato T4 3acAra BCHYKH
CrarTil BbDBB (.l.)HHaHCOBHH OTHET, 0e3 OCHOBHHA KanmHTaA H MApMYHUTC HAAMYHOCTH B 6p0f;l BBB
(.t)yHKI.IHOHaJ\Ha BasyTa.

M3anmoasBanero Ha pasymMHN UPI{GI\HSHTCAHH OLICHKH TIPCACTAaBASBA OCHOBCH CACMCHT B H3rOTBAHCTO Ha
(t)HHaHCOBI'lTC OTYETH M HC HamMaafBa TAXHATA AOCTOBEPHOCT. anAal’aHC'l'O Ha MC)KA)’HapOAHH'l'C
CTaHAApPTH 32 (.l)HHaHCOBO OTYHUTAHC HM3HCKBa OT P’bKOBOAC’l'BOTO Aa TIPHAOXM HAKOH CYCTOBOAHH
TNIPEATTOANOXKCHHA U HP1161\113M’1'€1\H11 CYETOBOAHHM IMPEUEHKH MPH M3rOTBAHC Ha (p]{HaHCOBI'lTC OTYETH H
MIpH ONPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTHBHTE, ITACMBHTE, ITPHXOAHTE H pa3xoAHTE. Bcuuku e
C€ M3BBbPLIBAT HA OCHOBAaTa HA Haﬁ—AOGPaTa [PELICHKA, KOATO € HalpaBcHAa OT PbKOBOACTBOTO KbM Kpas
HAa OTYECTHHA TIEPHOA. ACI‘:IC'I’BH'I’C:\HH'I'C pesyaraTn OHXa MOI'AHM Aa C€ pa3sAnNYaBaT OT NMPCACTABEHHMTE BBB
(.l.)I’IHaHCOBHTC OTYCTH.

AaACHa r]pl'l6.-\l'1314'l'61\Ha OLICHKA TIIOAAEXKH Ha TMPEPA3IrA€KAAHE, aKO HaCTbIAT TIIPOMEHH B
o6c1‘o;rreAc1‘Ba'ra, Ha KOHWTO C€ OCHOBaBa, MAH B PE3yATAT OT IIOAYHUEHA HOBA HHq)OpMaLlPlﬂ HUAH
AOITBAHMTCAHO HATPyMaH OITHT. l'IpepasmemAaHC'ro Ha le/l61\113ﬂ'l'C1\Ha'l'a OLIEHKa HE€ C€ CBbp3Ba C

TMPEAXOAHH MEPHOAH H HE IIPCACTABAABA KOPCKLUHA HA I'PCILIKA.

Beska NPpOMAHA B MPpHAAraHaTa 0a3a 3a OLICHABAHC CC TPCTHPA KATO MPOMAHA B CYUCTOBOAHATA ITOAMTHKA, a4
HC B CME€TOBOAHATA HPH61\HSHTC/\H€I OLICHKA.

Koraro e TpyAHO Aa ce HaNpPaBH PAa3TPAHHYUCHHE MEHKAY ITPOMAHA B CUCTOBOAHATA MOAMTHKA H ITPOMAHA B
CYETOBOAHATA [MPHOAH3HTEAHA OLICHKA, MPOMAHATA CC INPHEMA KATO MPOMAHA HA CYETOBOAHATA
NPHOAM3HTEAHA OLICHKA.
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E(belcrb'r OT NpOomMAHATA B CHMCTOBOAHA npn6_\nsn're;\ua OlICHKA, CC IIpHM3HAaBa IICPCIICKTHBHO, YpeE3
BKAIOYBAHCTO us rnevyandaTa MaAM 38]'}'68'18 32 [1EpHOAA HA ITPOMAHATA, AKO ITPOMAHATA 3acCAra CamMo TO3M
IMEPHOA HAH MEPHOAA HA ITPOMAHATA U 6’bA€[uH IEPHOAH, AKO NIPOMAHATA 3aCAra 1 ABaTa.

AO'I'OAKOB?\, AOKOAKOTO IIpOMAHATA B CHCTOBOAHATA HP146,\I13H'I'C‘\H2 OLICHKA BOAH AO ITPOMCHH B
AKTHBHTC M ITACHMBHTE, HAH C€ OTHACA AO KOMITOHEHT O1 KartMraaa, TA C¢ INpH3HaBa Ype3 KOPHIMPAaHC HA
DasaHCcOBaTa CTOMHOCT Ha CBbP3aHHMA AKTHB, IMACHB HMAHM KOMITOHCHT OT KallMTaAa B IICpHOAA Ha
npoasaHara.

2.27.2.'peuukn

[pewikn OT MHHAA [EPHOA €a NPOMYCKH HMAHM HETOMHO TPCACTABAHE BbB (DPHHAHCOBH OTYETH HA
ApY®ecTBOTO 32 €AMH MAH [MOBEYE MHHAAH OTYETHH ITCPHOAHM, INMPOHM3THYUAILH OT HEM3FMIOA3BAHE HAH
HEMPABHAHO H3IIOA3BAHE HA HAAGKAHA HH(OPMALIHA, KOATO:
- ¢ OMAa HAaAMYHA KbM MOMCHTA, B KOMTO (DMHAHCOBHMTE OTYETH 3a TE3H ICPHOAHM Ca OHMAHM
0A0DpeHH 32 NyOAHKYBaHCE; U
- € MOXEAO, NPH [MOAArAHETO HA PA3YMHH YCHAHMA, Aa ObAe MOAYYEHA M B3€TA IIPEABHA TPH
H3rOTBAHCTO H NMPEACTABAHETO HA Te3H (PMHAHCOBH OTUETH.

Tesn Ipeniky BKAIOYBAT C(bCK'l'H’l'C OT MATEMATHYECKH IPCIUKH, IPEILUKH IMTPH MPHAAraHe Ha CYCTOBOAHA

TTOAHTHKA, HEAOI'AEXKAAHEC HAH HETOYHO IPCACTABAHEC HA (l)ﬂl('l'ﬂ M HM3MaMH.

I'peikn mo cmucbaa va MCC 8 amorar Aa Bb3HHMKHAT BbB BPb3Ka C MPH3HABAHETO, OLIEHABAHETO,
IPEACTABAHETO HAH OTIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCoBHTE OTYeTH. [loTeHIMaAHHTE IPElIKH
3a TEKYLUHA [EPHOA, OTKPHTH B CBLUHA, CE KOPHTHPAT NMPEAH (PHHAHCOBHMTE OTYETH A3 CE OAOOPAT 32
nybankyBade. Bbrpexn ToBa, rpellKi MOHAKOIA C€ OTKPHBAT B MMOCAEABALL MEPHOA M TE3H IPELUKH OT
HPEAXOAHH MTEPHOAH CE KOPHTHPAT.

Apy')KCC'l'BOTO KOpHIHpa CbC 3aAHa AaTa CBIUCCTBCHHTE TIPEIIKH OT TNPEAXOAHH TIEPHOAH B ITbPBHA
(bHHaHCOB oT4CT, OAO6PCH 3a H)’61\HK)’BRH€ CACA KATO CA OTKPHUTH YpE3:
e NMPEU3YHCAABAHE HA CPABHHUTCAHHMTC CyMH 324 TIIPCACIABCHHUA TNPEAXOACH IIEPHOA, B KOHTO €
Bb3HHMKHAAA I'PEIIKA; HAH
- B c.\y\aaﬁ, Ye rpemkara € Bb3HMKHaAA peAr Haf:l-paHHO MPEACTABCHHA TPEAXOACH IICPHOA,

MPEN3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTHMBHTE, MACHBHTC M KAITHUTAAA 32 TO3H TNCPHOA.
FpemKa OT ITPEAXOACH MTEPHOA C€ KOPHI'HPa IMMOCPEACTBOM ITPCHU3YUHCAABAHC C O6P8'1'Ha CHAQ, OCBCH aKO €

TMPAKTHY€CKM HEIIPHAOXKHMO Aa CC OMNPEACAH HAKOH OT Cl’ICLlH(.l.)l'l‘lHH'l'C Cq.)CKTH 3a nepHoAa HAH
KyMyAQTHBHHA C(.l_)CKT OT Ta3W rpenIka.
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ILAOITbBAHUTEAHA HH®OPMAIIMA KbM CTATUHUTE HA ®PUHAHCOBUA OTUET
1. OtueT 32 PUHAHCOBOTO CHCTOAHHUE

11 AXTHBH 10 OTCPOYEHH AAH'BLH

31 Acxemspu 2020 ABu>KeHHE HA OTCPOUCHMTE Aalbiin 3a 2021

31 aexemspu 2021
yBeAHUEHHE HaMaACHMC
Bpemenna pasanka
BPEMEHHA | OTCPOUEH | BpEMCHHA | OTCPOYCH | BPCMCHHA | OTCPOYCH | BpEMEHHA | OTCPOYEH
Pa3sAMKA | AAHDBK | pa3’sAMKA | AaWBK | pasAMKa | AAHBK | pasAHKa | AawmbK
Qobc3ucnxa 36 4 36 4
Aoxoan ma (pus.anma 1 O] - -
O6mo akruBu: 1 - 36 4 ()] - 36 4
OTcpoueHi AAHBUN
(ero) 1 - 36 4 ) - 36 4

1.2. CoGcrBeH KkannTaa
1.2.1 ®uHaHCOB pe3yATaT

DUHAHCOB PE3yATaT Croiinoct
3ary6a x»m 31.12.2019 1. (35)
ITpeusuncaen ocrarbx kum 31.12.2019 r. (35)
YBeanuenus or: )
3aryda 3a roannara 2020 1
Jary6a x»m 31.12.2020 r. (36)
ITpensuncaen ocrarbk kbM 31.12.2020 r. (36)
3ary6a koM 31.12.2021 r. (36)
@unancos pesyarat kbm 31.12.2019 . (35)
Puuancos pe3yarar kom 31.12.2020 r. (36)
@unancos pesyarar kbm 31.12.2021 r. (36)

1.3. Texyly ThProBCKM 33ABAYKEHHA

Bua 31.12.2021 r. 31.12.2020 r.
3aAbANKEHHA KBM CBBbP3aHM AMIIA B IpynaTa 36 36
3aABAKEHHA TIO AOCTABKH 36 36
OG0 36 36
1.4. AaubpuHU 3aABAYKEHUA
Bua 31.12.2021 r. 31.12.2020 r.
Koprioparisex saHbx 4
O6mo 4 -
2. OTueT 3a AOXOAUTE
2.2.1. ®uHaHCOBH Pa3XxoAmn
Bua pasxoa 2021 r. 2020 r.
Apyrn (pnnancosu pazxoan 1
O6mo - 1
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3. OrtueT 32 BCEODXBATHHUA AOXOA
ApyKecrBOTO HE € PearH3HPAND APYI BCCOOXBATEH AOXOA ITpe3 Tekylna nepuoa. Obwnay BceobxBareH
AOXOA 32 TOAMHATA € PABEH HA PEAAM3HMPAHATA Mevarba caea AaHBYHO obaaraHe.

APYT'H OITOBECTABAHHWA
1. Ce'bp3aHU AMIIa M CACAKHM ChC CBBP3aHM AMIA

APpY>KeCTBOTO ONOBECTABA CACAHMTE CBBLP3aHH AHMLIA:

ITapTHBOpPU B CAPY’KE€HHETO:

TPEVIC I'PYIT XOAA AA - 60% y4acTHe B CAPY>KEHUETO

METAMHBECT-XOAA EOOA - 40% yuacTie B CAPY>K€HHETO,

Apyru cBbp3aHH AMLA

CobcrBennk Ha kanurasa Ha Tpeiic [pyn Xoaa AA ¢ Hiukoaait [anues Muxaiinos — 66.97%.
Apy>xecTBa CBBP3aHM C NapTHBOPaA ,, Tpeiic I'pyn Xoaa“ AA

Apy>xecTBa CBBpP3aHH € NapTHbOPa ,MeranusecT-Xoaa“ EOOA

KatouoB pBKOBOACH NEPCOHAA HA IPEATIPHATHETO:
ITpeacraBaaBain- Bosan Croanos Aeaues

Apy)KeCTBOTO ONOBECTABA CACAHHTE CACAKHM CBC CBBbP3aHH AHIIAL

3aA’bA)l(eHPlﬂ KbM CB'bP3aHH AHIA B I'pymaTa

AocraBunk 31.12.2021 r. 31.12.2020 r.
Tpeiic [pynr Xoaa AA 36 36
O6uo 36 36

2. YnpaBaenHne Ha KANINTaAa

C yOopaBAGHHETO HA KAMHTAAa APYXECTBOTO LIEAH AA4 Cb3AABA M IMOAABPKA Bb3MOMXHOCIH, TO A
HNPOABAXH  Aa  (DYHKLMOHHPA KATO ACMCIBALLO MPEANPHATHE M A4 OCHIYPABA CbOTBETHATA
Bb3BPBIUAEMOCT HAa HMHBECTHPAHHMTE CPEACTBA HA AaKLHMOHEPHTE M CTONAHCKH TOA3H Ha APYIHTE
3aMHTEPECOBAHHM AMLA M YJACTHHLH B HETOBHA OHM3HEC, KAKIO M A2 MOAADPKA OMTHMAAHA KAITHTAAOBA
CTPYKTYPa, 33 AQ C€ PEAYLIHPAT PA3SXOAMTE 32 KAITHTAA.

Apy1#ecTBOTO TEKYILIO HADAKOAABA OCHIYPEHOCTTA H CTPYKTYPATA HA KAIHTAAA CH. ApYy’KECTBOTO M3IOA3BA
PA3AMYHH H3TOYHHMLIN 32 (DHHAHCUPAHE HA CBOATA ACHHOCT KATO TOBA €4 KAKTO CODCTBEHH TAKA H 3aEMHH
cpeAcTBa OT ODAHKH M CBBbP3aHH AHLIA

3. ®unaHcOBM pHCKOBE

B xoAa Ha oDHualiHATa CH AECHIHOCT APYKECTBOTO MOXKE AQ OBAEC H3AOKEHO HA PA3AMYHH (DHHAHCOBH
PHCKOBE, HAM-BAKHHUTE OT KOMTO Ca: BAAYIECH PHCK, KDCAHTEH PHCK H AHMKBHMACH pHcK. 3aroBa ob1oT0
YIIPABACHHE HA PHCKa € (DOKYCHPAHO BbPXY MHHHMH3HMPAHETO HA MOTEHLUHAAHITE OTpHUATEAHH edbexr,
KOMTO DHMXa MOIAH Aa ce OTpa3aT Bbpxy (hbunancoBute pesyarard. PHHAHCOBHTE PHCKOBE TEKYLLO CC
MACHTH(DHLIHPAT, H3MEPBAT H HAOAFOAABAT C MOMOLLTA HA Pa3AHYHH KOHTPOAHHM MEXAHM3MH, 32 Ad CC€
ONPEACAAT AACKBATHH LIEHH HA YCAYTHTE, IPEAOCTABAHHM OT APYKECIBOTO, AZ CE OLEHAT AACKBATHO
¢opmHTE HA MOANBPKAHE HA CBODOAHHMTC AMKBHAHHM CPEACTBA, 0€3 Aa CE AOIYCKA HEOIPABAAHA
KOHLEHTPALIMA HA AAACH PHCK.

lMo-a0Ay ca onmpcaHm pPasAMYHHTE BHAOBE PHCKOBE, HAa KOHTO € HM3AOKEHO APYXKECTBOTO NpH
OCBIIECTBABAHE HA HEIOBaTa AEMHOCT, KAKIO H BDb3MNPHETHAT MOAXOA NPH YIPABACHHETO HA TE3HM
pHCKOBE.
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Kpeaurten puck

[Npu ocbiuecTBABAHE HA CBOATA ACHHOCT APYECTBOTO € M3A0KEHO HA KPEAHTECH PHCK, KOITO € CBbP3aH €
pHCKa HAKOH OT KOHTpareHTHTe MYy Aa HeE 6'bAC B CbCTOAHHE Aa HM3IMTbAHHM H3LUANO H B obuuaiino
NPEABHACHHTE CPOKOBE 3aABAKECHHATA CH KbM HEI'O,

DuHAHCOBHTE AKTHBH HA APYKECTBOTO €A KOHLEHTPHPAHH B IPYIIA: MAPHUYHH CPEACTBA.

[MapruHuTE CPEACTBA B APYKECTBOTO H Pa3MAAILATCAHHTE OINCPALMM CA CbCPEAOTOYCHH B CACAHHTE
6aukn — bBanka ACK EAA. PpkoBoACTBOTO cumta, Ye He € HAAHLE PHCK, AOKOAKOTO ODCAYXKBALLATA
HaHKa € CbC CTAOMAHA AMKBHAHOCT.

AnkBuaeH puck

f\HKBHAHHﬂ'l' pHCK ce nspaaﬂsa B HEraruBHaTa CHTYALIMA APYyMXKECTBOTO Aa HE 6'bAC B CbCTOAHHC Ad
nocpeitHe Ge3yCAOBHO BCUUKM CBOM 3aABAXKEHHA CBIAACHO TEXHHA Masex. To nposexaa KoHcepBaTHBHA
MOAHTHKA 10 ynpaB;\CHuc HAa AHMKBHAHOCTTA, '-lpCS KOATO ITOCTOAHHO no;\‘\'bp)xa OITTHUMAACH AHMKBHACH
3aI1ac MapHYHM CPEACTBA H A0Opa crnocobHOCT 32 (pHMHAHCHPAaHE HA CTOMAaHCKaTa cH Aefinocr. Texyiio
Ma’l')'pH'l'C’l'b'l' 1 CBOCBPCMCHHOTO OCBILUECCTBABAHE HA IMAALLHAHHATA CE CACAH OT q.)HHaHCOBO-C‘lC'l'OBOAHHﬂ
OTA€A, KaTO €€ [MMOAADBPKa HCO6XOAHMa'l'ﬂ l'lH(.l.)OpMaLlHH 3a HAAHMYHHTE MNMApHYHH CpPEACTBA H
NPEACTOALLIHMTE ITAALLAHHA,

31.12.2021 r. 6e3 marypurer O6mo
Texymmu nacusn 36 36
TexyLLut ThPrOBCKH 11 APYTH 3aAbAXKEHHS KbM CBbP3aHH AMLIA 36 36
Heren ankBuaen Anc6asraHc - KpaTKOCpOveH (36) (36)
KoMmyaaTHBeH AMKBHACH AHCOAAAHC - KPATKOCPO4EH (36) (36)
O6uo ¢punancosu nacusn 36 36
O6mo Heren ankBuaen ancbasanc (36) (36)
O6mo Komyaarnsen aukBHACH AucOasanc (36) (36)

Auxpen puck

31.12.2021 r. Ge3AMXBEHM O6mo
Texymu macusu 36 36
Texywu ThProBCKH 1 APYIH 3aAbAKEHIA KbM CBbP3aHH AHLIA 36 36
H3aarane Ha KPaTKOCPOUYEH PHCK (36) (36)
O6u10 (puHaHCOBH MacHBH 36 36
OO0 H3Aarane Ha ANXBCH PUCK (36) (36)

BaayTen puck

BaayreH puck, MpoH3THYAaNl OT BAPHPAHETO HA CTOMHOCTHTE HA (PMHAHCOBMTE MHCTPYMEHTH IODAAH
IIPOMEHH Ha BaAYTHHTE KypcoBe. BbB Bpbika ¢ pHKCHPaHETO HA ACBA KbM EAMHHATA CBPOIICHCKA BaAYTA,
APYHECTBOTO HE € H3AOXKEHO HA TAKBB PHCK

31.12.2021 r. B BGN O6uro
Texymm nacusu 36 36
Texyuun roproBeki 1 APYIT 3aAbAKEHHS KbM CBBP3aHH AlILIA 36 36
HM3aarane Ha KpaTKoCpoueH PHCK (36) (36)
O6umo (huHAHCOBH NacCHBU 36 36
OG6mo u3aarane Ha BaAYTCH PHCK (36) (36)
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4. Karouosn npubAN3UTEAHM OLIEHKH M NPELEHKH HA PbKOBOACTBOTO C BHCOKA HECUTYPHOCT

O6€3LIEHKa Ha TbProBCKH B3E€EMAaHHA cE (.i.)OPMHpa, KOrato ca HaAHLEC ODEKTHBHH AOKasarTeAacrBa, 4c
APYXECTBOTO HAMA Aa MOXKC Aa C'b6CpC nAaara cyma rno TAx CbIAACHO OPHIHHAAHHTE YCAOBHA Ha

B3EMAHMATA, 334 TAKHBA AOKA3aTCACTBA PbHKOBOACIBOTO IIpMeMa:

YCTAHOBABAHETO HAa 3HAYHTEAHH

(.l.)HHaHCOBH 3aTPYAHCHHMA Ha ANDBXKHHKA MO B3EMAHETO, BEPOATHOCT ANDKHHKDBT Ad BAC3C B IIPOLICAYPa Ha
HECBLCTOATEAHOCT MAH APYyTa q,)l’lH?lHCOBﬂ peopranM3anma.

5. CpOuTHA CACA KPAA HA OTYETHHSA IEPHOA

Mexay AaraTa HAa OTYETA M AATATA HA OAODpeHHETo My 32 MyDAMKYBaHE HE Ca Bb3HHMKHAAM CbOMTHUA,

KOHTO M3HCKBAT KOPCKUMHM NAH ONMOBECTABAHC.

Edex BBpXy eAeMEHTHTE HA TOAMIITHAA (DUHAHCOB OTHET

P’bKOBOACTBOTO Ha APYKECTBOTO HEC € I'iACH'l’PIq.)HLlHPa.-\O obaacTH B HHAHMBHAYAAHHA (.l.)HHaHCOB OTHET,
BbPXYy KOHMTO NMaHAEMHATA Aa HMMA NPAKO M CHIIECTBEHO OTPAKCHHME H Cq)CK'l'H, BKAIOYHUTCAHO TI10
OTHOLUCHHWE HA OLI€EHKATA HA OTACAHHTE aKTHMBH H NMACHBH.

6. AeficTBaIIO IpeAIpUATHE

P’bKOBOACl'BO'FO Ha APYXKECITBOTO CYHTA YC INPCAIIPHATHETO € AEFCTBAILO M ILE OCTAaHE ACf:lCl'BaLLlO, HAMA
NMAAHOBE M HAMECPCHHMA 34 IPCYCTAHOBABAHC HA AEMHOCTTA,

7. DUHAHCOBH MOKA3ATEAH

IToxazaTean
2021r. 2020 r. Pazauka
Ne ITokaszarean — — —
Croiinocr Croiinocr Croiinocr %
1 Aparorpaiinn akrusi /obuo/ 4 - 4 -
8 | Obuia cyma Ha aKrnsirTe 4 - 4 -
9 | Cobersen karnraa (36) (36) - 0%
10 | @unancos pesyarar - (1) 1 -100%
12 | KparkocpouHi macusit 40 36 4 11%
13 | OB cyma na macisire 40 36 4 1%
16 [ Paszxoan obmo - 1 1) -100%
Koeduunentn
2021 r. 2020 r. Pasanka
e Koegumuuerrn Croiinocr Croiinoct Croiinoct %
Penrabnanocr:
Ha cobcrsenns kanran - 0.03 (0.03) -100%
3 | Ha macusure - (0.03) 0.03 -100%
®unaHcoBa ABTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT (0.90) (1.00) 0.10 -10%
12 | BaaxbkHANOCT (1.11) (1.00) 0.11) 11%
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