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“TPEVIC-TIPUBOP” A33A TR CE

DuHAHCOB OTYET 32 TOAMHATA, 3apbpLuBama Ha 31.12.2021

I. OGma undopmaius, CHETOBOAHA TOAMTUKA, H3XOAHHU MOAOXKEHHA

1.  Ob6wa undopmanna 3sa Apy>kecrBoTo

» I peiic-TIpudop™ A33A e yupeaeno na 23.07.2014 r. [Naptubopn 8 apyxecroro ca ,, Tpeiic
I'pynt Xoaa™“ AA — ¢ 51,00% yuacrue, ,,JTornpnbop” OOA — ¢ 30,00% yuacrue u ,, Tpeiic B[ EAA-
/npeobpasyBaHOHO TNpeAxoAHO-, Tpefic-ITbrHO crponteactBo AA/— ¢ 19,00% yuacrne. Ceaasnuie,
aapec Ha perucrpauus u ynpasacuue e: rp. Codun 1408, ya. ,,Hukosa Obpazonucos® Ne 12. I1peamera
n ocHoBHara My AefiHOcT € CTpOHMTEACTBO HA aBTOMAIMCTPAAH, IBTHILA M CAMOACTHH TMHCTH.
ApyxecrBoro € 0OpasyBaHO CbC CPOK AO 3aBbpLIBAHE HAa 0DekT: ,,OnpeAcAfiHE HA M3ITBAHHMTEA 34
U3BBPLUBAHE HA MMOAAbPXKaHE (IPEBAHTHBHO, TEKYILO, 3MMHO M PEMOHTHO — BB3CTAHOBHTEAHH paboTH
HpH ABAPHIHM CHTYallMH) Ha penyOAHMKAHCKMTE IMbTHINA Ha TepHTopuAta Ha CeBeposamaseH pafioH,
cromauucsanu o1 AlTH, ceraacuo 4a.19, aa.1, 1.1 or 3akona 3a mvruiara” — O6ocobena nmosuuus Ned
— OITY Aoseu

Ynpasaenne Ha APY>KeCTBOTO

Boaew maprusop B ,, Tpefic-TTpubop™ A33A e ,, Tpeiic [pyn Xoaa“ AA.
[Mpeacrabassam ApyxecrBoro e: boan Crosanos Aeaues.

11. Apyra nadopmanms

Cobcrasuren Ha (puHaHcoBua order: Mupocaasa Kpauera Kocropa
O6cayxsamu 6ankn: ACK EAA rp. Codus

Ob6xBar Ha (punHancoBua order: OUHAHCOBHAT OTUET € HHAMBHAYAACH OTYET HA NPEANPHATHETO OOXBALLA
NEePHOAA FOAMHaTa, 3armousania Ha 01.01.2021 r. u sasbpiuBara na 31.12.2021 r.

[eproa Ha cpaBHHMTEAHATa MH(OPMALIMA — ITPEAXOAEH TIepHoA : 'oannara, 3armousama Ha 01.01.2020 r.
H 3aBbpluBaiia Ha 31.12.2020 r.

Aara Ha dunancosns orger : 31.12.2021 r.

2. C4eTOBOAHA MOAUTHKA

2.1. bBa3za 3a n3arorsaHe Ha (pUHAHCOBHTE OTUETH
®uHancoBHTE OTYETH HA APYKECTBOTO €a M3rOTBEHH B CHOTBETCTBHE C MEXAYHAPOAHHTE CTAHAAPTH 32
punancosu oruern (MCPO), npuern or Komncusra na Esponeiickus cbio3. Te Bkarousar
MexayHapoanure cueToBoAHH craHAapTH (International Accounting Standards (LAS)), MexaynapoaniTe
craHAapTH 3a (puHaHcou ordern (International Financial Reporting Standards (IFRS) 1 rbakyBanusta 3a
axHoTo npuaarae (SIC — IFRIC interpretations).

MexayHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTYETH BKAIOUBAT H ITOCACABALLIATE H3MEHCHHA N
AOITbAHEHHS HA TE3H CTAHAAPTH M ThAKYBAHHATA 32 TAXHOTO IIPHAAIAHE, KAKTO M G'bACLLIATE CIAHAAPTH H
THAKYBAHHMATA 32 TAXHOTO IPHAAraHe, H3rotBeHn o1 CbBETa 0 MEKAYHAPOAHH CUETOBOAHY CTAHAAPTH
(International Accounting Standards Board (1IASB)).

CucroBoanara moaurika Ha Tpefic [Ipnbop A33A e paspaborena B cbOTBETCIBHE CbC 3aKOHA 32
CYETOBOACTBOTO 11 MEKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTUCTH.

Apy»ecTBOTO NpHAAIa CAEAHHTE HOBH CTAHAAPTH, H3MeHEHUA U pasacHeHus kb MCQO, paspaborenn
1 my6anKyBann ot ChBeTa 110 MEXKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOMTO HMAT ebeKT BbpXy
(prHAHCOBHA OTYET HA APYIKECTBOTO M €A 3AAbAKHTEAHH 32 TPHAATAHE OT HAYAAOTO HA TOAHILHHA
IEpHOA, 3anousail Ha 1 anyapu 2021 1.



“TPEVIC-TIPUBOP” A33A TR/ CE

@®uHaHCOB OTYET 3a rOAMHATA, 3apbpiuBaia Ha 31.12.2021

MC®O 9 ®unancosu uacrpymenT, MCOO 7 ®uaaHCOBH HHCTPYMEHTH: ONIOBECTABAaHE,
MC®O 4 3acrpaxoBateann pcoroBopu, MCPO 16 Ausunr (B cHAa 33 TOAHLIHH IIEPHOAH,
sanousaii Ha HAK caea 01 anyapn 2021)

IMpoekrst e Bropa ¢pasa Ha mposeHMTE CBBP3aHHU C MPEOAOAABAHE HA MOCAeAHLHTE OT pechopmara Ha
5a30BHTE AHXBEHH IPOLICHTH BbPXY (PMHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAQ 32 TOAHILIHH TIEPHOAH, 3aII0YBALLM Ha HAH caea 01
auyapn 2021)

LleaTa HAa H3MEHEHMATA € AQ CE MPEAOCTABAT AOITbAHHTEAHH Bb3MOXHOCTH 32 BPEMEHHH
ocBoboxAaBaHKA OT HAKOH Apyrn MCPO.

MC®O 16 AusuHr (B crAa 32 TOAHIUHH [MEPHOAH, 3artouBall Ha uan caea 01 auyapn 2021, npueru s
EC asrycr 2021)

C npomeHHTE CE YABAXKABA C CAHA TOAMHA AEFICTBHETO HA IIPHETATA IPAKTHYECKH LIEACChOOPa3HA MAPKa,
YACCHABALLA OTYHTAHETO OT CFPAHA HA AM3HHIOMOAYYATEANTE HA OTCTBITKM IO HAEMH, KOMTO €2 B
MOPOAEHH KATO MPAKO CACACTBHE OT MaHAemuATa oT Covid-19 1 KONTO OTrOBApAT HA OMPEACAEHH
YCAOBHSA.

CranAapTH, H3MEHEHMA M Pa3ACHEHHA, KOMTO BCE OLIE HE CA BAC3AM B CHAA H He Ce MPUAATAT OT
[O-paHHa AATa OT APy’>KeCcTBOTO

KbMm AarTara Ha OAO6PCHHCTO Ha TO3H (lf)HHaHCOB OT4CT HAKOH HOBH CTAHAAPTH, H3MEHCHHA H
Pa3ACHEHHA KbM CBILICCTBYBAILIM BEYC CTAaHAAPTH Ca I'I)"6.-\HK)’BaHH, HO HE €2 BAC3AH B CHAA M HE €a OMAH
TNPHAOMKEHHM OT MO-PaHHA AaTa OT Ap)’)KCCTBO'l'O.

MC®O 3 BusHec koMOuHAIMHU (B CHAA 32 TOAHLLIHH IIEPHOAH, 3aro4Bailn Ha HAHK caeA 01 suyapu
2022)

VlsmenenunsTa umar 3a Lea Aa akryasusupa i aparnrupa MCPO 3 kby Hoara Konuenmyaana paska kbm
MC®O, cboTBETHO NPENPATKHTE KbM HEsl, CbABPMAILH CE B CTAHAAPTA.

MCC 16 HmoTu, MaluMHu ¥ CHOPBIKEHNA (B CHAQ 32 TOAHLLHH ITIEPHOAH, 3aNOYBaILH HA HAK caea 01
auyapu 2022)

M3menennsTa moAoOpABaT IPO3pavHOCTTa 1 ITOCAEAOBATEAHOCTTA, YPE3 U3ACHABAHE HA M3HCKBAHHSA
OTHOCHO PEAAH3NPAHHTE TIPHXOAH OT AKTHBH, KOHTO Ca B IIPOLIEC Ha NPHAOGHBaHE 11/HAH OArOTOBKA
32 MPEABHAEHOTO MM H3MOA3BaHE, PearH3HpaHHTE IPHXOAH H CBBP3AHHTE C TOBA PA3XOAH CAEABA AA CE
MPU3HABAT TEKYILO B mevyasbara nam 3arybara.

MCC 37 I'lpoBusnn, yCAOBHHM MACHBY U YCAOBHH AKTMBH (B CHAA 32 TOAMILIHH [TEPHOAH, 3ATIOYBALIH
Ha uAH caea 01 suyapn 2022)

I_Ie;\'m Ha ITPOEKTA € AQ H35ICHH, Y€ 34 HEAHTE HA OIIPEACAAHETO M OLICHKATA HAa AAACH AOTOBOD KaTo
06pCMCH}IBaLLl CAEABA Ad CE€ BKAFOYAT, KAKTO ITPEKUTC PA3XOAH 32 H3ITbAHCHHE HA AOIOBOPA, TaKa M
AOITbAHHTEAHN APYTH Pa3XOAH, KOHTO €A MPAKO CBBbP3aHH C H3ITbAHEHHETO.

T'oaninyn nopoGpenna 2018 — 2020: (B ciaa 33 rOAMILIHN [TEPHOAH, 3anouBaiun Ha HAH caea 01 anyapw

2022)
MC®O 1Ilpusarase 3a MbPBH I'BT HA MEXXAYHAPOAHMTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE

Lle.\'ra Ha MpOEKTa € Aa CC pasmnpn 0CBO60)KAﬂBaHC'l'O OT HAKOM M3WCKBAHNMA IIPH PAa3AHYHH AATH HA
ITBPBOHAYAAHO NMPHAATAHC MCKAY NPCANPHATHE Mafika u ADILIEPHO APY?>KECTBO, C KOCTO Aa CC
OITTMMH3HPAT PA3XOAHTE B Ta3H BpPb3Ka.

MC®DO 9 PunancoBM HHCTPYMEHTH
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@DuHAHCOB OTYET 33 TOAMHATA, 3apbpluBaiua Ha 31.12.2021

LICATa Ha ITPOEKTA € Aa C€ MPEAOCTABAT AOITbAHHTCAHH HACOKH TIPH ONPEAEAAHETO HA YCAOBHATA IO HOB
HAH MOAI’lq)PlLlHPﬂH (pldHaHCOB ITaCHB Ca CbLUECCTBEHO PA3AHMYHH OT ITbPBOHAYMAAHHTE IO q.)HHﬂHCOBHﬂ
HHCTPYMCHT.

MC®PO 16 Ausunr

C u3snMeHeHHsATa ce IpeMaxBa HAIOCTPAaTHBECH NPpHUMEP Ne 13 kbm CTAaHAAPTAa, AOKOAKOTO € AOCTHIHATO AO
3aKAIOUCHHETO, Y€ € Bb3MOXHO Ad AOBEAE AO O6'bPKBaHC, NMOpaAM HEAOCTATbYHO AO6PO'1'O obacHeHne
OTHOCHO CITIMYAHTE ITO AOI'OBOPH 324 AH3HHT.

MCC 41 3emeaeane

LleaTa Ha NOAODPEHHATA € A C€ CHHXPOHH3MPAT H3UCKBAHHATA B CTAHAAPTA 32 OLUEHKA I10 CTIPABEAAMBA
crofiHoCT ¢ Te3u Ha Apyriu MC®O.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH, BKA. NOAOGpeHna ot 10uK 2020 (B CHAA 33 TOAHUIHH
nepHoAH, 3amousamn Ha uan caea 01 anyapn 2023)

I_ler\'l'ﬁ Ha MPOEKTA Aa CC Cb3AAA€ CAMHEH CTAHAAPT, BKAIOYBALL BCHYKH NPHHIMITHTC, TaKa ye TOH Aa €
NPHAOKHM KbM BCHYKH 3ACTPAXOBATCAHH H MPE3ACTPAXOBATCAHH AOrOBOPH, C KOETO Aa CC HOA06PH
CBITIOCTABHUMOCTTA MEXAY KOMITAHMHTE, FOPUCAHKIIMHTE H rmasapure.

Toaummy 1oA0GpeHHA U CTAHAAPTH, KOMTO Ca B CHAA 33 CACABALIIM NIEPUOAM B BCE OlIle HE Ca
npuetn ot EC KbM Kpad Ha nepuoaa:

MCC 1 IlpeacraBane Ha (PMHAHCOBH OTUYETH (B CHAA 32 TOAHIIHHM IIEPHOAM, 3AMO4BALIH HA HAH CACA
01 anyapu 2023)

C IIPOMEHHTE CC IOACHABAT U3UCKBAHHATA OTHOCHO Kz\aCH(t)HKaL[HﬂTa HAa HETEKYLLMTE 3AADAKCHNA 1
npasaTa 3a pasCpo4BaHC, C KOUTO 'Ipﬂ6Ba A2 paslioaara NpeArnpHATHETO KbM KpasA Ha MEPHOAAQ,
CbOTBETHO, Y€ TC HE 3aBUCAT OT KCAAHHATA H BHXKAAHHATA HA PbKOBOACTBOTO, KAKTO M BAHAHHCTO BbPXY
Kz\aCH(i)l/lKal_lHﬂTa Ha YCAOBHATA 10 AOTOBOPHTE HAH HAMCPEHHATA 34 ITOracABaHC ¢ MHCITPYMEHTH Ha
COOCTBEHHSA KaITHTAA.

MCC 1TIlpeacTaBane Ha (PHHAHCOBH OTYETH (B CHAA 32 TOAHIIHH MEPHOAH, 3AMTOYBALLH HA HAHM CAEA
01 anyapu 2023)

C MPOMEHHTC C€ BbBEKAAT N3MCKBAHHA TMPCATNIPHUATHATA Ad ONMOBCCTABAT CbILCCTBEHATA HH(,t)OpMaLlHH,
CBDbp3aHa CbC CYETOBOAHATA UM ITOAHTHKA, BMECTO 3HAYHUMHUTE CYECTOBOAHH ITOAHMTHKH.

MCC 8 CueToBOAHA MOAMTHKA, IPOMEHH B CUETOBOAHHTE MPHOAN3MTEAHN OLEHKH M IPEIuKH (B
CHMAA 32 TOAMILIHM NIEPHOAH, 3artoysaily Ha uAK caea 01 auyapn 2023)

ManenenusTa kacaar OITPEACACHHCTO HA CYETOBOAHHN Hp116r\H3HTC;\HI/l OLIEHKH, KaTO Ca HAITDABCHHTE H
Apyrua NMPOMCHH B CTAaHAAPTA, 9YPE3 KOMTO Aa CE€ YACCHAT TMIPECANPpHATHATA ITPH Ppa3rpaHMYaBaHCTO MEHKAY
IMPOMEHH B I'lpH6AH3I’lT&\HH'l'C OIIEHKN H IMPOMEHH B CICTOBOAHATA IMOAHMTHKA.

MCC 12 Aanbuu BBPXy AOXOAA (B CHAQ 32 FTOAMILIHH [TEPHOAH, 3aM04Banid Ha HaK caeA 01 anyapn
2023)

C Mpo¢KTra Ce CICCHABA OOXBATHT HA H3KAIOYCHHATA 32 IIpU3HABaHE HA OTCPOYCHHM AAH'bLM, TaKa 1€ TOH
Aa HE CE€ ITpHAAra 3a CACAKH, IMPH YHCTO ITbPBOHAYAAHO MPHU3HABAHC Bb3HHKBAT PaBHH obaaraemi H
TNPpHCHAAALLH CC BPEMCHHH Pa3sAHMKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 32 FOAHILHH NIEPHOAM, 3aMOUBAILH HA HAM caeA 01
anyapn 2023)

C npomeHHTE Ce BbBEKAAT YCAOBHA 32 IIPEXOA OTHOCHO NMPEACTABAHETO Ha CPABHHTCAHA HH(pOpMaLns
npn IrepBoHauasHOTO npuaarane Ha MCPO 17, Taka e Aa ce 130erHal BpEMEHHM HCCHOTBETCTBHA BbB
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®uHAHCOB OTYET 32 TOAMHAT2, 3aBbpluBawa Ha 31.12.2021

(bHHaHCOBHTC AKTHBH 1 3aABAXKECHHATA 110 3aCTPAXOBATCAHH AOI'OBOPH, CbOTBECTHO Ad CC HOAO6PH
IOAE€3HOCTTA HA CPaBHHTCAHATA HH(l)OpM:\LlH}].

2.2. AeiicTBalllO NIPEATIPHATHE

DunaHCOBHAT OTHET HA APYIKECTBOTO 3a IEPHOA], Npukarousarl Ha 31 aekemspu 2019 r., € nsrorsen Ha
6a3aTa HA IMPHHLIMIA HA AEHCTBALLIO NMPEATIPHATHE.

PbKOBOACIBOTO € B3€AO IMTPEABHA HM3BBHPEAHOTO ITOAOXKEHHE, B KOCTO CC HaMHMpa PCH)’6.-\I'IK2 B'b.\rappm
Ha HACTOALLIMA €TaIm 1 € ﬂOApO6HO ONnoBeCTHAO TOBa B 1. 6. CbOuTHA CA€A Kpas Ha OTYCTHHA ITCPHOA.

2.3. IlIpomeHu B CUETOBOAHATA MOAHTHUKA
B'b3HPHC'l'a'I'ﬂ CYETOBOAHA TMOAHTHKA € ITOCA€AOBATEAHA C IpHAAraHara rpe3 IPCAXOAHATA I'OAMHA, C
M3KAKOYECHHE HA C(.l)CK'l'H'I'C OT BA€3AHMTE B CHAA HOBH CTAHAAPTHM M HM3MCKBAHHMATA, KOUTO CE€ MpHAarar
IMEPCICKTHBHO, KATO AP)OKCCTBOTO cee Cb06p23ﬂ.-\0 B [TbAHOTA .

2.4. OrtueTHa BaayTa
CbraacHO H3HMCKBAHHATA HA 61:.\1‘apc1<0'1‘0 3aKOHOAAQTEACTBO CYETOBOAHHTC PCIUCTPH Ca M3rOTBCHH B
ACBa.

Aanuure BbB (DHHAHCOBHTE OTYETH €4 B XMASAHM ACBA.
Kbnm 31.12.2021 r. pHKCHHIBT HA HAKOH BAAYTH KbM O'bATAPCKHA ACB € KAKTO CACABA:

BaayTa 31.12.2021 r.
1 EUR 1.95583 aeBa

CAEAKHTE B YyIKACCTPAHHA BAAYTA CE OTYMTAT IPH ITbPBOHAYAAHOTO MM NPH3HABAHE B OTYETHATA BaAyTa
Ha ApyxecTBOTO 110 opHUMAAHHA OOMEHEH KypC 33 ACHA Ha cAeAkara, (06aBeHA dbukcHHT Ha Bbarapcka
HApOAHa Oanka). [IpHXoAHTE M PAa3XOAHMTE OT KYPCOBH Pa3AMKH, KOMTO Bb3HHMKBAT NPH YPEXAAHETO HA
TE3H CAEAKH H I[TPEOLICHABAHETO HA ITAPUYHMTE MO3MLHMH B YXKAECTPAHHA BAAYTA B KPaA Ha MMEPHOAAR, €A
orpasenn B Or4yera 3a BCCOOXBATHUA AOXOA.

2.5. CpaBuureana uncgpopmanua

Tekywt oruerer neproa or 01.01.2021 r. ao 31.12.2021 r. [peaxoaen orueren nepuoa or 01.01.2020 r.
A0 31.12.2020 r. ApyxeCTBOTO IMPEACTABA CPaBHHTEAHa MH(OPMALMA 32 €AHA MPEAXOAHA (PHHAHCOBA
TOAMHA.

Korato € HeoDXOAMMO, CpPAaBHHTCAHHTE AAHHHM ce peKiaacuduumpar (1 IPEU3UHCAABAT), 332 Aa Ce
MOCTHIHE CbIIOCTABHMOCT CITPAMO IPOMCHH B IPEACTABAHETO B TEKYLLATA FOAHHA,

2.6. Texymu 1 HeTeKyIM AKTHBH H NIACHBM
2.6.1. Texymn n HETEKYIUH AKTHBH
Ap)’)KCCTBO'l‘O K,-\acmbﬂunpa AKTHB KaTO TEKYIL, KOIraTo OTroBapsa Ha HAKOM OT CACAHHTE KPHTEPHH:

- O4aKBA AA PEAANH3HPA AKITMBA MAM Bb3HAMEPABA AQ IO IPOAAAC HAK YIIOTPEOH B CBOA HOPMAAEH
OITEPATHBEH LIHKbA;

- AbBPXH AKTHBA TPEAMMHO C LIEA TbPIYBaHE;

- OYaKBA AA PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECELIA CAEA KPas HAa OTYETHHA [IEPHOA;
HAH

- aKTHBBT € ITAPH HAH MAPHYHH CKBHBAACHTH (CbraacHo Aepuunuusia Ha MC®PO 7), ocsen ako
33 AKTHBA HAMA OIPAHHYEHHE AAd ObAC PA3MEHAH MAH HM3IOA3BAH 33 yPEXAAHE HA MACHB B

MPOABAXKCHHE HAH-MAAKO HA ABAHAAECECT MCCELIA CACA Kpasg Ha OTYETHHA IICPHOA.
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DuHAHCOB OTYET 33 TOAHHATA, 3aBbpLuBaiia Ha 31.12.2021

AxruB ce kaacuHUHMpPa KATO HETeKyLL, KOraTo He OITrOBapA Ha KpPHUTEPHHTE 33 KAacHpuUHpaHe KaTo
TEKYILL.

2.6.2. Texymun H HETEKYIUH ITACHBH

[Macus ce K;\ﬂCH(,t)HLU’lPa KaTO TEKYIL, KOraTO OTIroBapa Ha HAKOHM OT CAGAHHTE KPHTECPHI:

- O4YaKBa Aa YPCAH MacHBa B CBOA HOPMAaACH OTEPATHBCH LIMKDbA;

. ADbPXH ITaCHBa MPCAHMHO C LICA TbpPryBaHE;

. MAaCHBDBT CACABA Ad 6’bAC YPECACH B pPaMKHTC Ha ABAaHAAECCET Mecena CACA Kpad Ha OTHCTHHA
NMEPHOA; HAH

- Ap)’)KCCTBO'l'O HAMA 6€3)‘C.-\OBHO MpaBo Aa OTCPOYBa YPEKAAHECTO HAa NacHBa 3a NnepHoA Hali-

MAAKO ABAHAACCET MECELIA CAEA KPpaA HAa OTUCTHHA MTEPHOA.
INacus ce K;'\ﬁCH(i.)HLlHPR K4ATO HETEKYIl aKO HE OTTOBaps Ha KPHTCPpHHTE 32 K.\aCH(.t)HquaHC KaTO TECKYLIL.

MacuB ce kAacH(HLMPA KATO TEKYIL, KOIATO TOM CAEABA A4 CE YPEAH B PAMKHTE HA ABAHAACCET MecCeLa Ol
Kpas Ha OTYETHHA IICPHOA, AOPH AKO, ITbPBOHAYAAHHAT CPOK € OHA 32 MEPHOA NO-AbABI OT ABAHAACCET
Mecela H CA€A Kpad HAa OTYETHHA IICPHOA B npean (PUHAHCOBHMTE OTYETH Aa Ca OaoOpeHH 3a
nyOAMKYBaHe, € CKAIOYEHO CIIOpasyMeHHe 3a pehbMHAHCHPAHE MAM 33 HOB MOMacHTEAEH IIAAH HA
AbATOCpO4Ha Daza.

2.7. HMoTH, MAIIMHHU U CHOPBIKEHUA

HnmoTuTe, MALUMHHTE M CBOPBNEHHMA HA APYKECTBOTO BKAIOUBAT AKTHBH, KOMTO OTIOBapAT Ha
xputepnute Ha MCC 16 32 npusHaBaHe W MMAT LiCHA Ha NPHAOOMBAaHE paBHa MAM mo-Bucoka ot 700.00
AB. AKTHBHM, KOMTO MMAT LIEHA HA NMPHAODHMBAHE IO-HHCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIH
PA3XOAH 33 TICPHOAA HA NPHAOGHBAHE B ChOTBETCTBHE C OAODPEHATA CYETOBOAHA NoANTHKA. Beekn mvor,
MAIIMHA H ChOPKEHHE Ce OLICHABA MPH NMPHAOOHBAHETO MY FO LiEHA HA NPHAODHBAHE ONPEAEAEHA B
cvoTBercTBHE € M3nckBanuaTa Ha MCC 16.

ApyKecTBOTO € IPHEAO MOAHTHKA A OTYHTA BCAKa No3uima Ha MiMoTHTe, MAIMHITE M CHOPBKEHUATA B
cvorsercrBre ¢ MCC 16 1o ueHa Ha npHAOOHBAHE HAMAAEHA C HATPYMAHATA AMOPTH3ALMA M HATPYNaHa
saryba or obesueHxka.

[TbpBOHAYAAHO HMOTHTE, MALUIMHHTE, CHOPBKCHHATA H ODOPYABAHETO CE OLEHABAT MO cebeCToHHOCT,
KOSTO BKAIOYBA TIOKYIIHATA LICHA, BKAFOYHTEAHO MHTATA M HEBH3CTAHOBMMHTE AAHBLM BbPXY MOKYIIKATa,
KAKTO M BCHYKH ITPEKH PAa3XOAH 32 NPHBCKAAHE HA aKTHBA B PaDOTHO CbCTORHHE 32 ITPEABHACHATA MY
ynorpeba.

[MocAeABaILH Pa3XOAH CBBP3aHH C OTACACH MMOT, MALUHHA M CbOPBKEHHE CE€ OTYHTAT B YBEAHUCHHE HA
HanaHCOBaTA CTOMHOCT HA AKTHBA, AKO € CIIA3¢H NPHHUMIIA Ha npusHasaHe onpeaecaeH 8 MCC 16 u
KOraTO € BEPOATHO MMPEANPHATHETO AAd HMAa HMKOHOMHYECKA M3IOAA HaA ITbPBOHAYAAHO OLIEHEHATA
CraHAApTHA €(PEKTHBHOCT HA CHILIECTBYBAILIMA AKTHB.

Pasxoanre 3a TEKYILIOTO O6Ct\)’)KBaHC HAa MMOTH, MALIMHH M CbOPBKCHHA CC OTUHMTAT B neyanda nAmn
38]’)’63 B MOMCHTA Ha M3BbPIUBAHCTO HM.

I/IMOTHTC, MAILMHATE U CbOPBIKEHHATA CC AMOPTH3IHPAT IO AMHEHHHA MCTOA 32 NncproAa HAa OYaKBAHHA
MOAE3CH XHMBOT, KATO aMOPTH3HPYCMATA UM CTOHMHOCT ce pasnpcAcAs CMCTEMHO Ipe3 HEro. Hauncaenara
amMopTH3alMa ce TIPH3HAaBa 32 PAa3XOA, 4 C HCA ce HaMaAABa DAAAHCOBATA CTOMHOCT HA AKTHBHIC. CPCL\HH}TI'

MOAC3CH XXHMBOT B TOAMHH 34 OCHOBHHTC I'DYITH A’b.\l'O'l'paﬁHH MATCpHMAaAHH AKTHBH, C KaKTO CACABA:
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I'pyna T'oanau
Crpaan 50
CpopbxeHns 25
MawmHn, Npon3BoOACTBEHO ODOPYABAHE H AMTApaTypa o1 20 a0 30
TpancropTHH cpeacrsa €3 aBTOMOOHAH 15
ABToMOOHMAH or7 a0 10
Benukn ocranasn aMopTH3HpYeMH aKTHBH 7

HauncasnBanero Ha pa3xoAH 3a aMOpTH3aLlHA 3armoYBa OT MOMEHTA, B KOHTO HMOTHTE, MAIUHMHHUTC H
CbOPBKCHHMATA €A HAAMYHH, Ha MACTOTO B B CbCIOAHHETO, HCO6XOAMMH 3a EKCrnAoaralmiara UM I10
HAYHHA IIPECABHACH OT PBKOBOACTBOTO.

AMOPTH3ALMATA HA AKTHBHTE CE IPCYCTAHOBABA HA MO-PAHHATA OT ABETE AATH:

-AATaTa, HA KOATO €A KAACH(PHLIHPAHH KATO ABPXaHH 3a npoaax6a chraacso MCOO 5; u

-AATATA HA OTTIMCBAHE HA AKTHBUTE.

AMOpPTH3aUHATA HE CE PEYCTAHOBABA B IEPHOAH HA IIPECTOM HAH M3BLKAAHE OT AKTHBHA yrIOTpeda.

Ocrarb4HaTa CTOHHOCT M MOAESHHAT XHBOT HA AKTMBHTE CE IMPEPAIACKAAT IMPH IPHKAIOUBAHETO HA
BCAKA (PMHAHCOBA FOAMHA M AKO OYAKBAHHMATA CE PA3AHMYABAT OT NMPEAHIIHHTE TIPHOAHIMTEAHH OLCHKH,
IIPOMEHHTE C€ OTYHTAT INEPCHCKTHBHO, KATO IPOMAHA B CUETOBOAHHTE TNPHOAMIHTEAHH OLIEHKH, B
cvorserctBue ¢ MCC 8 CueroBOAHH ITOAHTHKH, IIPOMEHH B CYCTOBOAHHTE NMPHOAM3HTEAHH OLEHKH M
rpeLLKH.

BanancoBara CTOMHOCT Ha AGAEH MMOT, MALUMHA H CbOPBXKCHHE CE OTMHCBA [IPH NPOAAKDa Ha AKTHBA
HAH KOTaTO HE CE OYAKBAT HHMKAKBH APYI'H HKOHOMHYECKH M3TOAM OT M3ITOA3BAHETO HA aKTHBA HAM FIPH
OCBODOMXAABAHE OT AKTHBA.

Korato B x0Aa Ha ofHuaiiHata CH AEHHOCT APYXECTBOTO PYIMHHO NpPOAABA HMMOTH, MAIUMHH H
ChOPBKEHHS, KOHTO € AbPHAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3H AKTHBHM B MATEPHAAHHTE 3aMacH
o TAXHATA2 BANAHCOBA CTOMHOCT, KOTATO MPECTAHAT Ad ObAAT OTAABAHH MOA HAEM M CTAHAT AbPXAHH 32
npoaax6a. B Tesn caydan u 3a akrHBH, ABPHAHH 32 IPoADKOA B 0OMuaiiHMA xoA Ha Acfinoctra, MCPO 5
He ce mpuaara. [1ocTbmACHHATA OT MPoAAKOATa HA TAKMBA AKTMBH CE€ [PHU3HABAT KATO NPHXOAH, B
cvorBercrBre ¢ MCPO 15 — [IpuxoAH OT AOTOBOPH C KAHEHTH, B MOMCHTA, B KOHTO KAMEHTDBT ITOAYYaBA

KOHTPOA BbPXY TAX, CbOTBCTHO AAACHO 3AADBAKEHHE 32 H3STbAHECHHC 6’bAC YAOBACTBOPEHO.

MMeuaabara nam 3arybara, Bb3HHKBALLA OT OTITHCBAHCTO HA UMOT, MALIIMHA M ChOPBKEHHE CE BKAIOYBAT B
neuyanbara mam 3arybara, Korato akruBbT ce ornmiue, ocBeH ako MCC 17 He M3MCKBA APYro npwH
npoaakba 1 obparen ansunr. INeuasbure man 3arybure, Bb3HUKBAILM MPH OTITHCBAHE HA MMOT, MALIMHA
HAH CbOPBXCHHE CC OMPEACAAT KATO PA3AHMKA MEXKAY HETHHTE NOCTBIIACHHA OT npoaakbara, ako MMa
TAKMBA M DAAAHCOBATA CTOMHOCT HA aKTHBA. Pe3yATaTsT ce MpeACTaBs HETHO B CTarusa Apyrn AOXOAH B

Oruera 3a AOXOAHTE.

B cberasa mHa [/IMOTH'IC, MALLUMHHTE H CbOPDXKCHHA CC ITPCACTABAT KANHTAAH3IHPAHHTC PA3XOAH 3a

HPHAO6HBaHC HA TAaKMBAa aKTHBH, KAKTO H IMPCAOCTABCHHTE ABAHCH B Ta3M BPb3Ka.

11



“TPEHC-TIPUBOP” A33A TR CE

®DHHAHCOB OTYET 32 FOAMHATA, 3aBbpLuBaiua Ha 31.12.2021
2.8. HuBeCTHIMOHHU UMOTH

Karo unusecrnumnonnn umoru cvraacHo MCC 40 ce orunrar 3eMH H /HAM crpaau, H/HMAH 4YacTH OT
CIPaad, KOMTO C€ ABPXKAT IO-CKOPO C LEA TMOAYYABAHE HA MPHXOAH OT HAEM HMAHM 32 YBCAHYABAaHE
CTOMHOCTIA HA KarmnTaaa HAM 3a aAsere. MImor, koiTO ce m3rpaaa HMAM paspaborsa 3a Obaeilo

M3ITOA3BAHE KATO HHBCCTHMLUMOHEH HMOT CbIIO €€ OTUMTA KaTO TAKbB.

MuBecrnuroHeH UMOT ce IIpM3HABa KATO AKTHB €CaMO, KOIaTo € BCPOATHO IPHITHCBAHMTC MY ObACIIH

HKOHOMHYECKH H3T'OAHM AA C€ MOAYYAT M LICHATA MY Ha HPHAO6HBHHC MOXE Aa CE€ OLICHN AOCTOBEPHO.

anxB'bP;\ﬂHHﬂ OT HMAH KbM HMHBECTHMIIHOHCH HMOT C€ TIpaBAT, CaMO KOIaTo HMa TIIpOMfHA B

HM3MMOA3BAHETO, AOKa3aHa 4Ypes:

- 3ar104YBaHE HA MOA3BAHE OT CTPAaHa Ha cobcrBeHnKa - 32 IPEXBDBPAAHE OT MHBCCTHLIMOHCH HMOT B
MOA3BaH OT CODCTBEHHKa HMOT,

- 3ario4YBaHE Ha paapa60'maHe C LCA npoAa>K6a - 3a NPEXBbpAAHE O1 MHBECTHLIMOHCH HMMOT B
MaTEpHaAHHM 3aI1aCH,

- Kpaﬁ HA IOA3BAHETO OT COOCTBEHHMKA - 32 IMPEXBbPAAHE OT IMOA3BAH OT CODCTBEHHKA MMOT B
MHBECCTHMLHHOHEH MMOT;, UAH

- 3aIIO4YBAHE HA ONEPATHBCH AM3HHI' KbM Apyra CTpaHa - 3a NPCXBbPAAHE OT MAaTepMaA€H 3anac B
HWHBCCTHLIHOHEH HMOT,

MuBecriiMoHHUTE MMOTH C€ OLIEHABAT ITBPBOHAYAAHO IO LIE€HA HA IT HAO6HBaHC KOATO BKAKOYBA H
3
pasxoAnTc ITO CA€AKATA 3a HPHAO6HB?\HC cbraacao MCC 40.

Cl\CA ITbPBOHAYAAHOTO INMPH3HABAHC HHBCCTHUMOHHHTC HMMOTH C€ OTYHTAT MO MOA€AA HA LE€HATAa HA
HPI’IAO6HBaHC — IO 1I€HA HA HPHAO6HB'¢1HC, HaMAaA€HAa C BCHYKHM HATPYNaHM aMOPTH3ALMN H 321‘)'6]’! or

obesleHKa, B cboTBeTCTBHE € B4k uanckBanusta Ha MCC 16 0THOCHO TO3M MOAEA.

VHBECTHMUMOHHITE HMOTH CE€ OTIHCBAT, NPH OCBODOMKAaBaHE /NPOAAKOA MAM TIPH BCTBIBAHE BbB
(hMHAHCOB AM3MHI/ MAH KOYaTO TPafiHO ce M3BAAAT OT yrnorpeba M OT TAXHOTO OCBODOKAABAHE HE CE
OYAKBA HMKAKBA ObAELIA HKOHOMHMYECKA H3roAd. TlocTbraeHHATA OT MPOAXXKOATA HA TAKHMBA AKTHBH Ce
IPH3HABAT KATO NMPUX0AH, B cbotBercTBue ¢ MCDPO 15 — TIpuxoan oT AOroBOpH € KAHEHTH, B MOMEHTA,
B KOITO KAHMEHTBT MOAYIABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAKEHHE 33 M3ITbAHECHHE ObAE
yaosaerBopeno. MCC 17 ce npuaara npu ocoboxaaBane 4pe3 BCTbIIBaHE BbB (PHHAHCOB AM3MHT MAH
npH npoAaxDa ¢ 0OpaTeH AM3HHT,

IMeuarbure 1 321’)‘6]‘[’1‘6 OT H3BAKAAHC OT yn0'lpe6a HAH OCBO60)KAaBaHC OT HHBECTHLUHOHCH HMOT, CC
OMNPEACAAT KATO PAa3AMKA MCKAY HCTHHTC MOCTBINACHHMA OT OCBODOKAABAHETO H DaraHcOoBaTa cyma Ha
aKTHBa ¥ CC MPH3HABAT B reyasdara MAH 3a1‘y6a’ra 3a neproAa H €€ MPEACTABAT HCTHO B CTaTHA Ap)'l'Pl

Aoxoan B Oruera 3a aoxoantre, ocBeH ako MCC 17 He H3HCKBA APYTo, NpH IPOAAKDA ¢ 0DpaTeH AM3HHT.

2.9. HemarepuaAHM aKTHBH

ApyKecTBOTO OTHUMTA PASTPAHHMMHMMHMTE HEMAPHYHM aKIHBH Oe3 ¢du3uuecka cybcraHuMs  KaTo
HEMATEPHAAHH AKTHBH, KOIATO OTIOBAPAT HAa OINPEACACHHMCTO HA HEMATEPHMAACH AKTMB M KPHTEPHMHTE 32
npusHasane, (opmyanpann B MCC 38.

HCMQTCPHK.\CH aKTHMB CC IIpM3HaBa, akKo ¢ BECPOATHO, HYC€ CC ILUEC MOAYYAT OYAKBAHHMTC 6’bAClLlH
HKOHOMHMYECKH IMOA3H, KOMTO Ca CBbP3aHM C aKTHB H CTOMHOCTTA HA AKTHBA MOXE A 6’bAC OITPpCACACHA
HAACXKAHO.

I'h;psonaqa.\uo HEMATCPHAAHHUTC AKTHBH CC OTYHMTAT ITO LIEHA HA I’IPHAO/(-)HBQH(L
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Llenara Ha mpuAOBHBaHE HA OTACAHO MPHAOBHT HeMaTepuaseH akTHB ce onpeaeas cbraacHo MCC 38 u
BKAIO4YBA ITOKYIMTHATA LICHA, BHOCHHTE MHTA H HCBDB3CTAHOBHMHTE AAH'BIIH BBPXY IMOKYIIKATA, TbPrOBCKUTC
OTCTBAKH M pabary ce MPHCITAAAT, KAKTO H BCAKAKBM CBbP3AHM PA3XOAM 32 TIOATOTOBKATA HA AKTHBA 32
HEI'OBOTO OYAKBAHO M3ITOA3BAHE.

Llenara Ha NpHAODHBAHE HA BBHTPELIHOCH3AAAEH HEMATEPHANEH AKTHB CBIAACHO MCC 38 e neroara
ceDECTOMHOCT BKAIOYBALLA CYMATA HA PA3XOAHMTE, HAPABEHH OT AATATA, HA KOATO HEMATEPHANHHAT aKTHB

€ OTIOBOPHA 32 ITbPBH II'BT HA KPHUTEPHMTE 32 MPHU3HABAHE.

Hema’repua.-\ﬂn're AKTHMBH CC OTYHTAT CACA HPHAO6HB?[HC'I'O MO0 LICHa Ha HPI‘IAO6I‘IBZHC HaMaA€Ha C

HATpyMaHHTE aMOPTH3aUMHM 1 3?1]'}'6“ oT 0De3LEeHKA,

Apy’)KCCTBOTO OLICHABA AAAM TTOAE3HHAT )KMBOT HA HEMATEPHAAECH AKTHB € OIPAHHYCH MAH HCOIrpaHHYCH
M aKO € OI'PAHMYCH, NMPOADBAXHTCAHOCTTA Ha, HAH 6POH Ha MPOM3BOACTBCHHUTC HAH CXOAHH CAMHHLIH,
CbCTaBAABAILIM TO3H IMOAE3EH XHBOT.

HCMa’l'CPHa.\CH AKTHB CE€ Pa3rAeXxAa, Karo HMaIlll HEOIPAHHYCH ITOAC3CH KHBOT KOraTto, Ha Daszara Ha
AaHAAHM3 HA CbOTBETHHTC (balcropn, HE CbLIECTBYBAa IMPEABHAHMMO OTpaHHYCHHE 32 MEPHOAAQ, npes KOHTO ce
O4YaKBAa AKTHBDT AAd I'CHCPpHPAa HETHH IMapHUYHH NMOTOLH 34 NPEANPHATHETO, KAaTO HEMATCPHAAHNTC AKTHBH
C HCOI'paHHYCH TNMOAC3€H KHBOT HE C€ aMOpTH3HMpar, a Te3Hu C OTPAaHMYCH ITOAE3€H JKHBOT ce
aMOPTH3HMpaT.

HCI\l?lTCpHﬂ.-\HH'l’C AKTHBH, KOMTO IMOAAEKAT Ha aMOpPTH3aHHA, C€ aMOPTH3HpaT Nno AMHEHHHA METOA 32
MEPHOAA HA OYAKBAHHA ITOAC3CH HKHUBOT, KaTO aMOpTH3HpyeMaTa MM CTOHHOCT Ce PasnpeAEAs CHCTCMHO
Tpe3 HEro. Hauncaenara aMOpTH3aLMA CE IMPH3HABA 334 PA3XO0A, 4 C HCA CC HaMmaasABa DaraHCOBATA MM
CrOMHOCT. CPCAHHﬂT TMOAC3CH XMBOT B TOAMHH 32 OCHOBHHTE IPYITH A’b.-\I'O'l'pal.;lHH MATCPHAaAHH AKTHBH, €

KAKTO CA€ABA:

I'pyna ToAunu
Komnrotpu, nepudpepHn yerpoiicsa, codpryep 5

Bcruke 0CTaHAAHM aMOPTH3HPYEMH aKTHBH 7

AKIHMBH C OIPaHMYCH CPOK HA MOA3BAHE IO AOTOBOP

AMOPTHBﬁL{HﬂTa 3a[104Ba, KOraTO AKTHBBT € Ha PA3IIOAOKEHHME 32 ITOA3BAHC, T.C. KOraTo TOH € Ha MACTOTO

1 B CbCTOAHHCTO, HCO6XOAHMO 32 CrocobHOCTTA My Aa pa60'm MO HA4YHMH, OYaKBAH OT PBKOBOACTBOTO.

Amop'rmauml'ra Ce IpeKparaBa Ha NMO-paHHaTa OT:

-AATaTa, HA KOATO AKTHBDBT ¢ KAAaCH(DHLIHPAH KATO ABPXKAH 33 MNPOARKOA (MAM BKAIOYEH B IDyrara 3a
0cBODOMAABAHE, KOATO € ABPKAHA 32 MPpoAakDa) B chorsercrsue ¢ MCPO 5;

- AATaTa, HA KOATO AKTHBDT € OTITHCaH.

HemarepHasHHTe aKTHBH ce OTIHCBAT, NPH 0CBOGOKAABAHE /MPOARKDA HAH KOTATO TPAHHO Ce M3BAAAT
oT yrnoTpeba W OT TAXHOTO OCBODOXAABAHE HC CC OYAKBA HHKAaKBA GbAEIIA MKOHOMHYECKA M3rOAA.
IMocrvrnaenmara or npoaakbaTa Ha TAKMBA AKTHBH CE TMPH3HABAT KaTO MPHXOAM, B CbHOTBEICTBHE C
MC®O 15 — [TpuxoAr OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHEHTDBT ITOAY4aBa KOHTPOA BBPXY
TAX, CbOTBETHO AAACHO 3aABAXKEHHE 32 U3IMbAHeHHe Obae yaosaersopeno. MCC 17 ce mpuaara npu

0cBODOXKAABAHE 4pe3 BCTbIIBAHC BbB (l)l'lHﬂIlCOB AH3IMHI UAH IPDH npoAam(")a C OGPR’I'CH AM3HHI.
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Ieuaabure u 3ary6n're OT H3BAKAAHE OT yrIO'rpeGa HAH OCBO60)KAaBaHC OT HEMATEPHAACH aKTHUB, CC
ONPEACAAT KATO PAIAHKA MCKAY HCTHHTEC IMOCTBIIACHHA or OCBO60)KAaBaHCTO 1 DaraHCOBaTa cynMa Ha
AKTHBA M €€ NPH3HABAT B nevyardbara Hau 331’)‘62'1’8 3a NEpHOAA M CE MPEACTABAT HETHO B CIaTHA Ap)'l'ﬂ

Aoxoan B Oruera 3a aoxoaute, ocseH ako MCC 17 He H3MCcKBa APYTO, NPH NPOAAKOa C OOpPaTEH AM3HHI.

2.10. O6Ge3neHka Ha ABATOTPAiHH AKTUBH

Covraacuo manckBannara Ha MCC 36, KbM Kpas Ha OTYCTHHMA TIEPHOA CE TPABH MPELEHKA AAAH
CbLUECTBYBAT HMHAMKALIAM, Y€ CTOMHOCTTa HA AQACH ABAIOTPAaCH aKTHB OT cbcraa Ha lmornre,
MAIIHHMTC H cbOpbxeHnATa, MuBecmunonnnte nsorn, Hemarepuasuure akrusn u Musecruuunre B
ABLIEPHH, ACOLMHPAHH, M CMECEHH NPEANpHATHA ¢ obesueHeHa. B cayuail Ha TakmBa MHAHKALHM ce
H34YMCAABA Bb3CTAHOBUMATA CTOMHOCT HAa aKTHBA H Ce onpeAens 3arybara o1 obesnenxa.

3a 3?11'}-'62 orT 06(33L1€HKa ce nMpM3HaBa cymMara, C KOATo HasaHCOBATA CTOMHOCT HAAXBDbPAA Bb3CTAHOBHMATA.
BbacranoBumarTa CrofHOCT € 1TO-BHCOKATA OT HETHATA IPOAAXKHA CTOMHOCT M CTOMHOCTTA B yn0'rpc6a.

3a LICAMTE Ha OIIPCACAAHEC HA 06C3LICHKa'l'a, AKTHBHTEC Ha Ap)’)KCCTBO'l'O ca rpynnpaHu HA HaH-MaAKaTa
pasrpaHn4rMa Ipyna aKrmBH, 32 KOHTO MOTAT A2 6’bAﬂ'l' PAa3rpanMYCHA MMapuYHM MOTOHH — CAMHHMLA
reHepmpama TMMAapHUYHH MOTOLH.

2.11. MarepuasHu 3anacu

MarepHaAHH 3aM1aCH Ca AKTHBH:
- ABPXQHH 32 TPOAXKOA B OOMUATIHHA XOA HA CTONAHCKATA AEHHOCT /croku, NpoAyKimsa/;
- HaMHPALUH Ce B IPOLEC HA IPOM3BOACTBO 32 TAKABA MPOAaXHa /He3aBbPILEHO TPOH3BOACTBO/;
- MaTepHAAHH 3aMacH, KOHTO CE M3PA3XOABAT B IPOM3BOACTBEHHS NMPOLIEC HAH MPH MNPEAOCTABAHE

Ha YCAYTH /MaTepHasu, CypOBHHH/ .

CebecroiiHocTTa Ha MATCPHAAHHTE 3aITaCH IIPCACTABAABA CyMATa OT BCHUMKH Pa3XOAH f10 32KyITYBAHCTO,
npcpa60'n<a’ra, KaKTO 1 ApPYIH Pa3sxXxOAH, HalpaBE€HH BbB BPbH3KA C AOCTABAHCTO MM AO HACTOALLOTO MM
CbCTOAHHEC H MECTOITOAOKECHHE.

PaBXOAHTC MO 3aKYIMyBAHE HA MATCPHMAAHHTC 3aMMACH BKAKOYBAT ITOKYITHaTa 1ICHA, BHOCHHTE MHTA H ApyTH
HEBb3CTAHOBMMH AAHDBUH, TPAHCIIOPTHHTE Pa3XoAHM H Ap., KOHTO AMPEKTHO MoOrar Aa CE OTHECAT KbM
HPI{A06HBaHCTO Ha CTOKHTE, MATEPHAAHTC H YCAYTHTE. T’pr‘OBCKI’l'l'C OTCTBITIKH paGa‘m H AP. I'IOAO6HH
KOMITOHEHTH C€ IPHCITaAAT TMpH ONMPEACAAHE HA ITOKYITHATA CTOMHOCT.

AOTO/\KOBa, AOKOAKOTO MpPH MAPEAOCTABAHCTO HA YCAYTH CC ITOA3BAT MATCPHAAHHM 3allacH, TO TC CC
BKAIOYBaT B cebecroiiHoCTTa HA YCAYTHTE. CebecToliHOCTTA CE CbCTOM I'AABHO OT PA3XOAHTE 324 TPYA H
APYrure pasxOAM 3a I[ICPCOHaAa, 3aCT B [IPEAOCTABAHETO HA yCAyTaTa, BKAIOYMTCAHO CAYKHTEAHTE,
HM3ITbAHABAIIM HAaA30pHa ACFXHOC'I', M CbOTBETHATA 4acCT OT ODIIHTE Pa3xoAH 3a TAX, TP)’A’bT H APYTH
pasxoAn, CBBp3aHH C I’IpOAa)K(F)I’lTC H O6H1Hﬁ AAMHHHCTPATHBEH II€PCOHAA, HC CC BKAIO4BAT, a4 CC
MPH3HABAT 32 PA3XOAH B IICPHOAA], B KOM'TO €A Bb3HHMKHAAH.

MareprasHHTE 3aI1acH Ce TPEACTABAT MO NIO-HUCKATA OT LEHA HA NIPHAODHBAHE M HETHATA PEAAH3HpYeMa
croiiHoct. Hernara peaAnsmpyema CTOMHOCT ITPEACTABAABA IPEATIOAAra€MaTa TIPOAMKHA LEHA B
HOPMAaAHHS XOA Ha CTOMAHCKATA ACHHOCT, HaMaieHAa C NPHOAM3HTEAHO OLEHEHHTC PA3XOAH MO
3aBbPIIBAHE HA [IPOM3BOACTBCHHA LIMKbA M TE3H, KOHMIO €A HEOOXOAMMH 32 OCDBLICCIBABAHC HA
npoaaxoara.

3aryba o1 obesLeHKA ce NPU3HABA BHHATH B CAyuaii, 4e DaAaHCOBATA CTOHHOCT Ha AAA€H MATCPHAACH
3aMacC NPEBMLUIABA HCTOBATA Bb3CTAHOBHMA CTOfiHOCT. 3arybure or obeseHka ce npu3Hasat B OTucra 3a
aoxoanre. Pasxoanr npu norpebacHue/OITMCBAHE CE ONPCAEAS O METOAA »CpeAHonpereracHa”
CTOHMHOCT.
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Hskon Ma‘l'CpI/laAHH 3arracH MoOraT Aa 6'bAa'l' OTHECCHH MO CMETKHTE HAa APYI'M aKTHBH, KATO HanpHMep
MaT€EpPHAAHHM 3anacH, KOHTO CC HM3IOoA3BaT KAaTO KOMITOHECHT Ha CB3AAACHHTE OT €CaMOTO HNPCAINPHATHE
cobcrBeHH HMOTH, CbOPDBKCHHA H O60p)’ABaHC. Ma'rcpna,mn're 3anmacH, OTHCCCHHM KbM APYT aKTHB, CC
NpHU3HaBaT 3a PAa3X0A B IIPOABANKCHHC MOAC3HHA )KMBOT HA AKTHBA.

2.12. AKTHBH, AbPIKAHH 32 MPOAAXKDA

Karo akruBu abpxann 3a npoaaxoa cbraacio MC®O 5 ce ksacupuumMpar HETEKyIIHM AKIHMBH, YMATO
©araHCOBA CTOMHOCT e ObAE Bb3CTAHOBEHA IO-CKOPO YPE3 CACAKA 33 MPOAMKDA OTKOAKOTO 4pe3
APOAbAXKABALLIA yrIoTpeda.

Axrusure AbpXaHH 32 l'IPOAa)K6ﬂ CE€ OLecHABAT IO NO-HHMCKATA OT DaAaHCOBATA HM CTOHHOCT M

CIIpaBeAAIBATA UM CTOMHOCT HAaMAaA€HA C Pa3xoAMTE 32 npoAmKGa‘ra.

38[‘)'68 oT 06CSIICHK2. C€ TNpH3HABA MIpH BCAKO ITbPBOHAYAAHO HAH IMOCACABALLIO HaAMAACHHME HaA
CTOMHOCTIA HA AKTHBH ADpPXKAHHN 34 npoAaJKGa.

IMeuanba OT MOCACABALLO YBEAHYEHHE HA CIIPABEAAMBH CTOMHOCTH, HAMAACHH C PA3XOAHTE 32 NPOAAKDa
HA AKTMBH ADBPXaHM 32 IPOADKDA Ce MPH3HABA A0 pasMepa Ha ODe3slleHKAaTa HAa CbOTBETHHA aKTHB
HaurcAeHa npean ToBa, cbraacHo MCC 36 n MC®O 5.

2.13. ®PuHaHCOBM HHCTPYMEHTH

®OHHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO IOpaxAa (PHHAHCOB akTHB 32 Apyx#eCTBOTO H (pHHAHCOB
MACHB, HAH HHCTPYMEHT HAa COOCTBEHHSA KAITUTAA 34 APYTO MPEANIPHATHE, HAH OOPATHO.

®uHAHCOB aKTHB € BCEKH AKTHB, KOMTO € NPEACTABAABA: TIAPHYHH CPEACTBA, KATIMTANOB HHCTPYMEHT Ha
APYTO MPEANPHATHE, AOTOBOPHO IIPABO Ad CE MOAYYAT MAH Pa3MCHAT MPH MOTEHIIMAAHO OAAronpHATHH
YCAOBHSA MAPHYHH CPEACTBA MAM (DHHAHCOBH MHCIPYMEHTH C APYIO NPEANPHATHE, KAKIO H AOIOBOP,
KOMTO e ObAC YPEACH C MHCTPYMEHTH Ha COOCTBEHHA KAITHTAA HA APYXKECTBOTO M € HEACPMBATHB, MPH
KOJITO TO MOXe HAH LUE [TOAY4H IIPOMEHAHB GPOF OT CBOMTE KAIMTAAOBM HHCTPYMEHTH, HAH ACPHBATHB,
KOMTO MOME HMAM 1€ ObAE YPEACH, upe3 pasMfAHa Ha (PHKCHPaHA CyMa ITAPUYHHM CPEACTBA MAHM APYT
¢punancos akruBy, cpemy ouxcHpan 6poii COOCTBEHN KATHTAAOBH HHCTPYMEHTH.

PHHAHCOB NACHB € BCEKH ITACHB, KOMTO IIPEACTABAABA: AOTOBOPHO IIPaBO Aa C€ IIPEAOCTABAT HAH
pasMeHAT MNpPH  MOTEHUHMANHO HEOAATONPHATHH YCAOBHMA IAPHYHH  CPEACTBA HAH  (pHHAHCOBH
MHCTPYMCHTH C APYIO IPEANPHATHE, KAKTO M AOTOBOP, KOHTO lie 6bAe YPEAEH C MHCTPYMEHTH Ha
CODCTBEHMS KAITUTAA HA M3AATEAS W € HCACPHMBATHB, IPH KOHTO APYKECTBOTO MOXKE MAH LIE [MOAYYH
NPOMEHANB OO OT KAITMTAAOBHTE HHCTPYMEHTH Ha FIPEANPHMATHETO, HAM AEPHBATHB, KOHTO MOKE HAH
e Obae ypeAeH, 110 HAYMH, PA3AHYEH OT pasMsAHA Ha (PUKCHpAaHA CyMa MAPUYHH CPEACTBA MAH APYT
¢prHaAHCOB akTHBH, cpely (PHKCHPaH OPOi KAMHTAAOBH HHCTPYMEHTH HA MPEANPHATHETO.

2.13.1. ®DuHaHCOBH AKTHBH
2.13.1.1. IlpusuaBaHe n kaacucukanua Ha (hPUHAHCOBUTE AKTHBRH

Apy)KCC'l'BOTO INpH3HaBa q)l'lHaHCOB AKIHB B CBOHTC (pHHaHCOBH OTHYETH, KOraTro CraHe CrpaHa I10
AOrOBOPDHHTE YCAOBHA HA (.t)HHaHCOBHﬂ HHCTPYMEHT.

ApyxectBoro  kaacuuumpa (HHHAHCOBHTE AKTHBH, CbODPA3HO IMOCAEABAILOTO MM OLEHABAHE B
KATErOpHM: ,,(PMHAHCOBH AKTHBM, OLCHABAHM I10 aMOpTH3upaHa crofinoct®, ,«punancosn axrmsm,
OLIEHABAHH MO CTIPAaBCAAHBA CIOMHOCT NpE3 Apyr BCeoDXBaTeH AOXOA“, MAM ,(DMHAHCOBHM AKTHBH,
OLIEHABAHH IO CHOPABCAAMBA CTOMHOCT mpeA medanba mam 3aryba®, kaKro T0Ba € yMECTHO, CbIAACHO
AOI'OBODHHMTC YCAOBHMA MO HHCIPYMCHTHTC M YCTAaHOBeHHTE OHM3HeC MoAeAn B ApyxeciBolo, B
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cvorBercrBe ¢ MCPO 9. Kaacudukaumara € B 3aBHCHMOCT OT CBLIHOCITA M IMPEAHA3HAYECHHETO Ha
(PHHAHCOBHTC AKTHBH KbM AATATA HA TAXHOTO NpHAObHBaHe.

[pu 06uuaiiHKTe NOKYIIKH M NPOAMKOH, (PHHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT M OTNHCBAT Ha 6a3a
»AQTa Ha CAEAKaTa"™, APyKECTBOTO MPHAAIA MCTOAA TIOCACAOBATEAHO IO OTHOLLICHHE HA BCHYKH CACAKH C
(pMHAHCOBH aKTHBH MO BCAKA KATErOPHA, KATO 32 LEATA €A ONPEAEACHH ABC AOITbAHHTEAHH KATCIOPHH:
»(DHHAHCOBH AKTHBH, ONPEACACHH KATO OLICHABAHH MO CIPABEAAMBA CTOfHOCT mpes mevasbara man
3arybaTa“, OTACAHO OT TE3H, 33 KOMTO 3aADAKHTEAHO CE TIPHAAIA TO3M NMOAXOA, KAaKTO M ,,MHBECTHLIMH B
KAITHTAAOBH HHCTPYMCHTH, OLICHABAHH [0 CIIPABEAAMBA CTOMHOCT MPE3 APYI BCEOOXBATCH AOXOA,
OTUETEHH IPE3 NPABO HA M300P™, OTAEAHO OT TE3H, KOMTO 3aAbAKHTEAHO CE OLICHABAT 110 TO3H MOAECA.

2.13.1.2. TTspBOHAYAAHO OLICHABAHE

[TbpBOHAYAAHO BCHHUKH (DHHAHCOBH aKTHBH, C H3KAIOUCHHE HA ThPIOBCKHTE B3EMAHHA, CC OLEHABAT MO
TAXHATA CIIPABEAAHBA CTOMHOCT, MAIOC ITPEKHTE PA3XOAH 110 TPAH3AKUHATA, B CAYYai, Y€ HE CE OTUMTAT
MO CIIPABEAAMBA CTOMHOCT B meuaabara M 3arybara, KOraro ce MPH3HABAT ITbPBOHAYAAHO HETO O1
pasxoante 1O cAeakara. TbpProBckuse B3eMaHHA, KOMTO HE CbADBPKAT CBLUECTBEH KOMIIOHEHT Ha
(prHAHCHpAHE M 32 KOMTO APYKECTBOTO MPHAATA HPAKTHYECKH ueaecbobpasHara mapxa mo MC®O 15 8
TOBA OTHOLLEHHE, CE OLICHABAT ITbPBOHAYAAHO IO CbOTBETHATA LICHATA HA CAEAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyrd (PHHAHCOBH AKTHBH, NPHAOOHTH NPH ITA3apHH YCAOBHA, ApPyKecTBoTO
CBILLO IPHEMA 32 HAM-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAMBATA MM CTOHHOCT, MPH ITbPBOHAYAAHO
NpH3HABAHE, CBOTBETHATA LieHA Ha caeakara. [1pu pasamka mexay ABeTe CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LICHH HAH PEACBAHTHM HADAFOAQEMHM AQHHHM C€ OTYHTAT FIO CHPABEAAHBA CTOFHOCT, Karo
Pa3sAMKATAa AO LIEHATA HA CAEAKATAa CE IpHM3HaBa B rmedanba uAm 3aryba, a BB BCHYKH OCTAHAAHM ITO
CIIpABEAAMBA CTOMHOCY, KOPHIMPAHa, 32 Aa CE PA3CPOUM PA3AHMKATA, KOATO C€ MPH3HABA AO CTENEHTA Ha
npomsHa B AaseH (DaKTop, KOHTO GHxa B3eAH MPEABHA YHACTHHLIMTE B 1a3apa.

2.13.1.3. TlocaeaBamio oneHABaHE U NPEACTABAHE

34 LleAUTE HA [TOCAEABALLIOTO OLCHABAHE M NPEACTABAHE (PHHAHCOBHTE AKTHBH CE KAACH(HLIMPAT B €AHA
OT CAEAHHTE TPH KATErOpHH: ,(DHHAHCOBM 4KTHBH, OLEHABAHM IT0 aMOPTH3HpaHa CTOMHOCT,
»MHAHCOBH aKTHBHM, OLICHABAHH FIO CIPABEAAHBA CFOHHOCT Ipe3 APYyT BCEODXBATEH AOXOA“, MAH
»(DMHAHCOBH aKTHBH, OLCHABAHH I10 CIIPABEAAMBA CTOMHOCT TPEA Meyanba nau 3aryba‘.

i. DHHAHCOBH aKTHBH 110 AMOPTH3HPAHA CTOHHOCT

Ap)’)KCC'l’BO‘l‘O OLICHABA Ct.)l‘lHﬂHCOBI'lTC CH aKTHBH I10 aMOPTH3HMpaHa C'l'Ol"'lHOCT, KOrato re ce¢ Abpxar B
PAaMKHTC Ha OusHec MOACA, YHATO OCHOBHATA LICA € AA C€ C’b6Hpa'l' AOI'OBOPHHTE MAPpHYHH ITOTOLH, KOHTO
BKAIOYBAT ITAAILIAHHA EAMHCTBEHO HA TAABHHM LA K AMXBA.

Tesn q.)HHaHCOBPl AKTHBH BKAKOYBAT: MAPDHYHHM CPCACIBA H NMApHYHH CKBHBAACHTH, TbPrOBCKM B3CMAHHA,
B3E€MAHHMA 10 MPEAOCTABCHHM 3aCMH, B3CMaHHA, I'IPHAOGHTH, 4pe3 LECHH, TbPrOBCKH B3E€MAHHA H APYyI'H
B3E€MAHHA, IIPH KOHUTO APY>KECTBOTO € CTAHAAO CTpaHa Ino AOTIOBOP HAHM CITOPa3yMCHHE M KOHTO CACABA Aa
6'1>Aa'l' YPEACHH B HCTHO MAPpUYHH CPCACTBA. Tasu Kareropus ¢ C HAM-CBHILUCCTBEH AfA 32 (bliHaHCOBH'l'C
HHCTPYMCHTH HAa Ap)"}KCC'l’BO’l’O H 32 HEI'O KATO LIAAO.

[MocAeABaILIOTO OLICHABAHE CE€ H3BBPILBA, 110 METOAA HA ,,e(hEKTHBHATA AHXBA, YPE3 KOMTO NPHXOAMTE
OT AMXBH C€ M3UNCAABAT, KATO e(PEKTHMBHMAT AHXBEH NPOLIEHT Ce MPHAAra KbM OpyrHara Dasancosa
CTOMIHOCT HA MHCTPYMECHTHTE. 3a 3aKYIICHH MAHM Cb3AAACHHM AKIMBH, C IThPBOHAYAAHA KPEAMTHA
obeslleHKka M TAKMBAa C [IPU3HATA BIIOCACACTBME KPCAHTHA ODE3LEHKA, CE MNpHMAara, CbOTBETHO,
KOPHMIHPAHHA 32 KPEAHTHH 3aryby e(pEKTHBEH AMXBCH MPOUCHT M e(PEKTHBHHUA AHXBEH MPOLEHT, HO IO
AMOPTH3HPAHATA CTOMHOCT HA AKTHBA.
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3a IMPOCPOYEHHUTE ThbProBCKM M APYTH B3CMaHHA AO 3 Mecela AHUXBH HE CE HAYHCAABAT. PuuaHcoBuTE
AKTHBH B Ta3M KATEIOPHA CC [TOANATIAT HA MPErACA 32 O6C3Ll€HKﬂ KbM AaTaTa HA BCCKH (.l.)HHaHCOB OTYET HA
Ap)’)KCC'l'BO'lO, KaTO MPOMECHHTC CC OTPA3ABAT B rneyanbara HAM 32[’)’62']'8.

ii. DPHHAHCOBH AKTHBH OTYHTAHH IT0 CripaBEAAHBA CTOHHOCT npes Apyr BCEeODXBATEH AOXOA

Ap)’)KCC'l'BO'I'O OLICHABA (l)"HaHCOBH'l'e CH AKITMBH ITO CIIpaBCAAHMBA CTOHHOCT npe3 Apyr BCEOOXBATEH
AOXOA, KOraTo 1€ €€ AbpPXKaT B paMKHMTC Ha busnec MOAEA, YHMATO LICA € KAaKTO Cb6l‘lpﬂHC Ha AOI'OBOPHHTE
MApHYIHH NMOTOLM, CBCTOALLIM C€ CAHHCIBEHO OT IMAAIAHHA HA I'AaBHHLIM M AHXBH, TaKa U HPOAa}K6a Ha
TE3H (,t.)l'lHaHCOBH AKTHMBH.

Apyxecrsoro npuaara n3katrouennara B MCCPO 9 mo orHoLIenHE HA KATHTAAOBH HHCTPYMEHTH, KOMTO
He €A ABPKAHH 32 ThPIYBAHE, HO KOMTO MHaue OHXa OHAHM OLICHABAHM O CIPABEAAHBA CTOHHOCT Npes
neyanbara Han 3arybara, KATO 32 KOHKPETHH HHBCCTHMLIMM B TAKHBA WHCTPYMEHTH NPaBH HEOTMCHHM
1360p, NpH HPH3HABAHETO MM, A2 HBAAT OT OTYHTAHH IO CITPABEAAHBA CTOHHOCT IPE3 APYT BCEOOXBATCH
A0x0A. TaknBa (PHHAHCOBH AKTHBM Ce NPEACTABAT B NIOACHHTEAHHTE TPHAOKCHHA KbM ¢hbrHaHCOBHA
OTYET OTAEAHO OT APYrHTE HHCTPYMEHTH, KOMTO 3aABAKHTEAHO CE OLIEHABAT MO TO3H MOACA.

dunaHCOBHTE AKIHBH B TasH KaTEropHsa BKAIOYBAT. KalmHMTAAOBH HHCTPYMCHTH, HNPEACTABAABALLIM
MAALIMHCTBEHH AAAOBE, KOMTO HE Ca ADBPXKAHM 324 TbPIryBaHC H 34 KOMTO Ap)')KCC'l'BOTO € HalpaBMAO
HEOTMCHHM I’l36OP MpH TAXHOTO MPH3HABAHC Aa CC OTYHTAT TNOCAEABAILIO TTO CIIPABCAAMBA CTOﬁHOC'l',
Tpe3 Apyr BCeODXBATEH AOXOA.

INocAeABALIOTO OLEHABAHE HA Ta3H KATEIOPHA MHCTPYMEHTH Ce H3BbPIUBA 10 CIPABEAAHMBA CIOMHOCT,
KATO TIPOMCHHTE CE NPH3HABAT B APYr BCceoOXBaTeH AOXOA. CrIpABEAAMBHTE CTOHHOCTH CC OMPEACAAT Bb3
OCHOBa HA KOTHPaHH LICHH HA aKTHBEH I1a3ap, a KOIaTo HAMA TAKbB HA £a3a TEXHMKHM 32 OLCHsABAHE,
OBHKHOBEHO AHAAM3 HAa AMCKOHTHDAHHTE MapU4HH nortou. [IpHM AMnca Ha KOTHMPaHM LEHH OTHOCHO
KAITHTAAOBH HMHCTPYMEHTH, KAACH(PMLUAPAHHM 32 OTYHTAHE I10 CHPABEAAMBA CTOMHOCT TpeE3 APYT
BCCODXBATEH AOXOA, 33 OTIPEACASHE Ha CIIPABEAAMBATA MM CTOMHOCT CE ITOA3BA LIEHATA HA NPpHAODHBaHe,
Korato Tosa € ymectHo cbraacHo MCPO 9, obukHOBEHO — AMICBA aKTyaAHa mHbOpMAUMA H/HAM ca
HAAHMLIC [IHPOK ODXBAT Bb3MOKHH OLIEHKH, IPH OMPEACAEHH ODCTOATEACTBA.

My HaHCOBUTE AKTHBH B TA3H KaTeropmfa, AbpXKaHH C LEA, KAKTO Cb6l'lpaHC HAa AOI'OBOPHHTE IMAPHYHH
MOTOLIM, BKAIOYBALUH CAMHCTBEHO IAALIIAHNA HA AABHHLIM M AMXBH, TaKa M npoAa>K6a HM, TIOAACHKAT HA
TIPErACA 3a 00e31eHKa KbM BCEKH q)HHaHCOB OTYET HA Ap)’)KCC'l'BOTO. Pazaukirre ce NMpH3HABAT B rneuanba
HMAH 321’)’621, KAaTO KOPECKTHBDBT 3a 06€3LICHK?1 CC€ INPEACTaBA B APYT BCEOOXBATEH AOXOA, oes3 Aa C€ HAMAAABA
croiiHocTTa Ha akrusure B Oruera 3a (pI'IHaHCOBOTO CbCTOAHHE.

iii. PHHAHCOBH AKTHBH IO CIIPABEAAHBA CTOHHOCT Npe3 nedasbara nan 3arybara

Ap)V)KCC'l'BOTO OLICHABA BCHYKH OCTAHAAH q.)HHﬂHCOBH AKTHUBH, Pa3AMYHH OT TC3H, KOMTO €a ONPCACACHH
KaTO OLICHABAHH IO AMOPTH3MpaHa CTOHHOCT MAH 10 CITPpaBCAAHBA CTORHOCT npe3 Apyr BCEOOXBATEH
AOXOA, IO CIIPpaBCAAMBA CTOMHOCT npes rieyandara u 321')’62'1'2.

B cayuaii, e MO TO3HM HAYHH CE EAMMMHMPAAA HAM HaMAAfSBAa 3HAYMTEAHO HECLOTBETCIBHETO B
OLIEHABAHCTO MAM IIPH3HABAHETO HA AAACH (DHHAHCOB AKTHB, KOETO OH MPOMITEKAO OT MPH3HABAHE HA
PE3YATATH M IPOMEHH Bb3 OCHOBA HA Pa3AMYHM 0a3u, APYKECTBOTO MOXKE AA TIPHAOKH H3KAIOUECHHAIR,
cbraacio MCPO 9 1 npH MbPBOHAYAAHO TPH3HABAHE A HEOTMEHHMO AQ OIPEACAH (DHHAHCOB AKTHB,
KATO OLIEHABAH MO CIIPABEAAMBA CTOHHOCT mpe3 reuasbara u 3aryda, BKA. AOTOBOPH 32 AOCIaBKA Ha
nepnnancosa nosuuuA. Taknsa (PUHAHCOBH AKTHBH CC NMPEACIABAT B MOACHHTEAHHTE MTPHAOKCHHS KbM
(pMHAHCOBHSA OTUET OTACAHO OT APYIHTE MHCTPYMCHTH, 33 KOMTO 3aAbAKHTEAHO €€ MpHAAIa TO3H
ITOAXOA HA OLICHABAHE.

PuHaAHCOBHTE AKIMBH B 'Ta3H KATEeropMa BKAIO4YBaT! KarmiTanOBHM M ABAIOBH  HHCTPYMCHTH Ha
NPEATIDHATHSA EMHTEHTH, ThPI'yBaHH HAa aKTHBCH nasap.
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®uHaHCOBHUTE aKTHBM B Ta3H KaTEerOpua ce€ TIPEACTaBAT ITO CITpAaBCAAHBA croiinoctr B Oruera 3a
(bI'IHﬂHCOBO'l'O CBbCTOAHHE, KATO IMMPOMEHHUTE C€ INPOMEHHTC CC ITPH3HAaBAT B neyarda uAH 321')'62.

iv. CbcraB Ha QPHHAHCOBHTE aKTHBH

PHUHAHCOBHMTC AKTHBH Ha APYKECTBOTO KbM Kpasg Ha OTYCTHHA TMEPMOA BKAIOYBAT!
. NMapHYHH CPCACTBA M IIPCAOCTAaBEHH 34CMH, B3CMAHHA IT0 LHECHHM, ThbPIrOBCKH M APyTH B3CMaHHA,

OMPEACACHH KATO ,,(DMHAHCOBH AKIHBH, OTYHTAHH 1O AMOPTH3HMPaHa cTofiHoCT

2.13.14. OGe3nenka Ha (PMHAHCOBY MHCTPYMEHTH

ApY*ecTBOTO H34MCAABA U NIPH3HABA 3aryOH 3a OYAKBAHM KPEAMTHHM 3arybu M xpeanTHu obe3ucHKH 33
(pHHAHCOBK aKTHBH, OLCHABAHM II0 AMOPIM3MPaHA CTOMHOCT, AKIHBH MO AOrOBOPH € KAHMCHTH.
ApykectBoTo npm3HaBa KaTo nevdasba maM 3aryba or obe3leHKA pasMepa HA OYAKBAHMTE KPEAMTHM
sarybn (OK3) nan obparnoro nm npossaenne. OK3 ca nacrosinara CTOHHOCT Ha MAPHYHHA HEAOCTHI 32
OYAKBAHHA CPOK HAa HHCTPYMCHTA, KOETO € PA3AHKATA MEXAY NapHYHHTE [TOTOLH, ABAKHMH Ha
MPEATIPHATHETO [0 AOrOBOP M MAPHYHMTE ITOTOLH, KOHMTO TNPEANPHATHETO OYAKBA AA ITOAYHH,
AMCKOHTHPAHH C ITbPBOHAYAAHHA €(PEKTHBEH AMXBEH IPOLICHT, HETOBA NMPHOAH3HTEAHA CTOMHOCT HAH €
TEKYLLUs AMXBEH IPOUCHT, KAKTO € YMECTHO, CbOTBETHO, CMPAMO YCAOBHATA H BHAA HA MHCIPYMEHTA.
OyakBaHHTE MAPHYHH MOTOLM BKAIOYBAT M ITADMYHHTE TOTOLM, KOHTO TPEANPHATHETO OYaKBA Aa
NOAY4H OT ODE3IICUCHHETO HMAH B PE3YATAT HA APYTH KDEAMYHH MOAOODEHNS, HEPA3ACAHA HacT OT
AOIOBOpA.

O0Gesuenkara u 381'}’614'1'6 o (l.)HHaHCOBHTC HHCTPYMEHTH CE€ Pa3rACKAAT Ha TPH €T1ana — Ha ITbPBHTE ABA
KaTO O4YaKBAHH KPECAHMTHH 381’)’6” 3a 321')'611, KOHMTO MOTaT Aa Bb3HHMKHAT B PC3yATAT HA HCHU3ITbAHCHHMC, 2
HA TPCTHA KATO KPCAMTHA O6CSHCHK2 (331')’68), BEY¢ Bb3 OCHOBA HA AOKAa3aTEACTBA 32 TOBAQ, B PE3YATAT HA
NMOTCHUHAAHO HAH (balcrw{ecxo HEHM3ITBAHCHHE MO MHCTPYMEHTHTE.

OuakBaunre KPEAHNTHH 3ary6n 34 EKCITO3HMLIMH, 34 KOHMTO HE€ € HaAHMUE€ 3HAYHMTCAHO NMOBHHIEHHE HA
KPEAHMTHHA pPHCK CrIpAMO ITbPBOHAYAAHOTO npHn3HaBaHe, ce MPHU3HABAT 3a KPEAHTHH 3a1)-'6u, KOHUTO €
Bb3MOXHO Aa Bb3HMKHAT B PC3yATAT Ha CBOMTHA 10 HEM3ITbAHECHHE Ipe3 CACABALLIMTC 12 Mecela. 3a
KPEAHTHH €KCMO3HLMK, 3a KOHTO € HAAHWIE 3HAYMTEAHO I[TOBHIUCHHME Ha KPEAHWTHHMA pPHCK OT
ITbPBOHAYAAHOTO MPH3HABAHC, OYaKBAHHMTE KPCAMTHH 3al‘)'61’1 C€ NMPH3HABAT MO OTHOLICHHC HA 33[’)’6[4,
KOHUTO € Bb3MOXXHO Aa Bb3HHMKHAT IPE3 LICAHA CPOK Ha HMHCTPYMCHTA.

KbM AaTaTa Ha BCekH (PMHAHCOB OTHET APYKECTBOTO ONMPEAEA AAAH KPEAHTHHAT PHCK 1O (PHHAHCOBHTE
MHCTPYMEHT C€ NPOMEHMA 3HAUYMTEAHO CIIPAMO IThPBOHAYAAHOTO MPH3HABAHE, KATO H3ITOA3BA LIAAATA
pasymHa H aprymeHTupaHa HH(OPMAUKA, KOATO € AOCTbMHA 0€3 H3BbPLIBAHE HA H3AMILHH PA3XOAH HAH
yeuaua. Ilpn Tasy oueHka, APyKeCTBOTO MPEPAITACHAA Cb3AAAEHHS BBTPEINEH KPEAHTEH PEHTHHI Ha
ANBKHHKA, ABHXXEHHETO H/HAH YIPECTPYKTYPHPAHMATA ITO TO3M MAH APYIH HHCTPYMEHTH HA AABXHHKA,
KAKTO M ODeXTMBHH BBHLIHH (PAKTOPH, KOHTO, MO MPELEHKA Ha APyIKECTBOTO, MOTAT A2 HMAT OTPAKEHHE
BbPXy B3CMAaHHATA HA HMHAHMBHMAYAAHO HAM KOAEKIHMBHO HHBO. B AombaHeHne ce mnpeucHABa AaAH
CBILECTBYBA 3HAYHICAHO YBEAMUYCHME HA KPEAMTHHMA PHCK, KOTATO ITAAIIAHHMATA MO AOTOBOpa €A B
npocpoune Haa 30 AHH.

ApyKeCcTBOTO NpHEMA AAAEH (DHHAHCOB MHCTPYMEHT 32 TaKbB B HEHM3ITbAHCHHE, KOIATO AOTOBOPHHTC
naaiuaHua ca B npocpounce Haa 90 Ann. B onpeaeaenn cayuan, obade, AaaeH (PHHAHCOB aKTHB MOXKE A2
CE PA3rAEKAA KATO TaKbB B HEU3ITbAHEHHE, KOTATO BBIPEIUHA MAHM BBHIIHA HHPOPMALIMA MPEAOCTABA
MHAMKALIHSA, Y€ € MAAKO BCPOATHO APYIKECTBOTO AA MOAYUH ITbAHHMA PA3MEP HA HEM3ABAXKECHHTE CYMH 10
AOrOBOpa, TIPEAH AQ CE B3EMAT I10A BHHMAHHE KAKBMTO M Ad OMAO KDEAHTHH NOAODPEHHA, ABPHKAHH OT
pero. PHHAHCOBM aKIMBH CC OTIHMCBAT, KOIATO HE CHILECTBYBA PAa3yMHO OYAKBAaHC 3a CbOHpaHe Ha
NAPHYHUTE MOTOLH 110 AOIOBOPA.
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[No oTHOLIEHHE HA THPTOBCKMTE BICMAHNA, AKTHBHTE [10 AOTOBOPH, MPOH3THYALUM OT CAEAKH B 0DXBaTa
Ha MC®O 15, koMTO He CbABPHKAT ChLUECTBCH KOMITOHEHT Ha (PHHAHCHPAHE M 32 KOHMTO CE MPHAAra
npaktudeckn LeaecbobpasHara mapka no MC®PO 15 B r1oBa orHouienue, ApyXecTBOTO NpHAara
OMNPOCTEH MOAXOA, B cborBercTBHe ¢ MCPO 9, Karo npusHasa nposH3ma 3a 3aryba Bb3 ocHosa Ha OK3
33 LEAMA CPOK HA HHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 32 LEATA € TIPHAOKEHA MPAKIHYECKH
neaecbobpasua mapka mo MCPO 9 u e cb3paseHa MATPHIA HA TPOBM3MHTE, YPE3 KOATO CC M3UHCARBAT
OYAKBAHHTE KPEAHTHH 3aryOH MO ThProBCKH B3CMAHHA M AKTHBH I10 AOrOBOPH C KAMEHTH. Bemannsra ce
KATETOPH3UPAT M0 MPOCPOYME M CE IPYIHPAT MO BHA M KAHEHTCKH CEIMEHTH € PA3AMYHH MOAEAH Ha
KPEAMTHH 3aryon.

32 HM3XOAHH AAHHH OTHOCHO TBPIrOBCKHTE B3EMAHHA AKTMBHMTEC IIO0 AOrOBOPH C KAMEHTH, ApyxecTBoTO
H3MOA3BA HATPYIAHHUA CH ONMT B 06AACTTA HA KPEANTHHTE 3aryGH ITO TaKMBA MHCTPYMEHTH, 33 A2 OLIEHH
ouakBaHKTE KpEAHTHH 3aryou. [ToA3BaHHTE HCTOPHYECKH AAHHM €A 32 MIEPHOAH OT 3 AO 5 FOAMHH HA32A,
I'PYMIMPaHH [0 BHAA M CBOTBCTHHMTE MOACAM HA KAHMCHTCKM CCIMCHTH, H KODHIMPAHHM C MPOTHO3HH
¢pakTOpH 32 HKOHOMHUYECKATA CPEAA.

THbProBCKHTE B3EMAHHA H AKTHBHTE 110 AOTOBOPH C KAHEHTH HE Ca AMXBOHOCHH H ODHMYAHO ce ypexaar,
cbotBeTHO: MexAy 60 1 180 Ann 1 Mexay 180 11 360 AHH. APYKECTBOTO CHHTA AAACHO THPIOBCKO B3EMAHE HAIL
AKTHB TIO AOTOBOP C KAHEHT 334 TAKIIBA B HEM3ITbAHCHHE, KOraro €a B ripocpo4iie, CbOTBETHO: HAA 360 AHH H HaA 540
ani. B onpeaeaenn cayuan, obade, AAACHO B3EMAHE HAHM AKTHB ITO AOTOBOP MOME A4 CE Pa3TAEKAAT KaTo
TAKHBA B HEHM3ITBAHEHHE, KOraTO BBTPELIHA MAM BbHIUIHA MHGOPMALMA JIPEAOCTABA MHAHMKALIHA, 4€ €
MAAKO BEPOATHO APYKECTBOTO A3 ITOAYYH ITbAHHMSA Pa3sMep Ha AOIOBOpHHTE cymu. B Aombanenne
ApyecTBOTO B3eMa NMPEABHA LSAATA PasyMHA M aprymMeHTUpaHa MHGOpMaluA, KOATO € AoCTbIHa Ges
M3BBPLUBAHE HA M3AHIUHHM PA3XOAM HAHM YCHAHA, C KOETO AA CE EAMMHHHPA BDB3MOXHOCITA 32
HEAOCTOBEPHO MPEACTABAHE HA KPEAHTHHA PHCK HA HHAMBHAYAAHO M KOAEKTHBHO HHBO.

[To oTHOUIEHME HA MAPHYHHTE CPEACTBA B pasmaamuareaHd cMerkn ,, Tpefic-Ilpubop™ A33A ompeaens
OK3 3a 6a3a Ha nybankyBaHuTe O(MHUHAAHM BBbHIUHM KPEAHTHH PEATHHIH Ha (PHHAHCOBHTE
MHCTHTYLIHH, AHAAOIMYHO H B CbOTBETCTBHE C OOLIMA MOAeA 33 obe3leHka Ha (DMHAHCOBM AKTHBH,
CIIPAMO MTPOMEHMTE B KPEAHTHHSA PHCK 10 MHCTPYMEHTHTE.

2.13.1.5. Ommuceane, neuasdn u 3ary6u

PuHAHCOBHTE AKTHBH Ce OTNHCBAT, KOraTo Ipasara 3a MOAy4YaBaHE HA ITADHYHH IMMOTOLH €A M3TCKAM MAH
KOTaTo ca ODHAH TMIPEXBBPACHH, KATO AP)’)KCCTBOTO € [IPEXBBPAHAO B 3HAYHTEAHA CTCIICH BCMYKHM [TOA3H H
PHCKOBE, CBbP3aHH CbC CO6CTBCHOC'I'I'2, 3a KOETO Ce IIpaBM OLICHKA.

Koraro Ap)’)KCCTBOTO 3al1a3sH IpaBara 3a MOAYYABAHC HA MAPHYHHTEC ITOTOLH or (i)I’XHaHCOBHﬂ AKTHB, HO
MOCME 3aABAKCHHE 34 MAALLAHC HA IIAPHYHHTE MOTOLIH 0€3 CbIIECTBEHO 3aKbCHCHHE KbM KpaﬁHH
ITOAYHATEAH, Lk)HHaHCOBI'lﬂ'l‘ AKTHB CC OTIMCBA, NMPH YCAOBHC, 4C Ap)’)KCCTBOTO HAMA 3aADBAKCHHC AAd
IIAQATH Ha KpaﬁHH'l'C [TOAYYATCAH, bes Aa ca Cb6paHI’l €KBMBAACHTHHTE CYMH M HE MOXC Ad CC Pa3nmopekAa
C ITbPBOHAYAAHHNA AKTHB, OCBCH KaTO oDe3rnevYcHNne B TAXHA [TOA32 I10 TOBA 3aABAXKECHHE.

Koratro ApyxecrBOoro HHUTO MpPEXBbPAH, HMTO 3aNa3M [0 CBILECTBO BCHYKHM PHCKOBE M MOA3H OT
coberBenoctTa Bbpxy (DMHAHCOB AKTHB, MPELICHABA AAAH € 3arMa3eH KOHTPOABT BbPXY Hero. B cayuwaid, ue
KOHTPOABT HE € 3aMa3eH, aKTMBbT CE OTITHCBA M CE MPH3HABAT BCAKAKBH IPABA M 33ABAXKCHHA, KOMTO C€a
Cb3AZAEHH MAH 3ala3€HM TIPH INPEXBbPAAHETO, AKO KOHTPOABT € 3amas’eH, (DHHAHCOBMAT AKTHB CE
IIPHU3HABA AO CTEIEHTA HAa MPOABAXKABAIIIOTO y4aCTHE.

Pesyararbr O1 OTHHCBAHETO HAa (DHHAHCOB aKTHB, NMPEACTABAABALLL PA3AHKATA MEKAY FMOAYYCHOTO
Bb3HATPOKACHHE H DAAAHCOBATA MY CYOMHOCT KbM AATaTa HA OTTIMCBAHE, CC MTPHU3HABA HETHO B revandara
nan 3arybara 8 crarus Ouuancosn npuxoan/pasxoan B Oryera 3a AOXOAHTE.
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2.13.2. @DunancosH nacHBH
2.13.2.1. INpusnaBane n kaacuuxanusa

Ap)’?KCCTBOTO MpH3HABA Lt.)l‘lHﬂHCOB nmacMe B CBOHTC (bl‘lHﬂHCOBH OTYETH, KOIaTo CTant CIpaHa Mo
AOI'OBOPHHTC YCAOBHA HA (,t.)HHaHCOBHH HHCTPYMCHT.

Apyxectoro kaacuduumpa (PHHAHCOBHMTC MACHBH, CbODPA3HO IOCAEABAILOTO HA  OLICHABAHE B
CAEAHHTE KATETOPHH: ,(PMHAHCOBH ITACHBH, OUCHABAHH BIIOCAEACTBHME TO AMOPTH3HMpaHA CTOHHOCT®,
»AOTOBOpPH 3a (pHHAHCOBA rapaBumaA”, | (PMHAHCOBH MACHBH, OLICHABAHHM IO CMIPABEAAHBA CTOMHOCT Mpe3
neuarba man 3arybara’, ,,[1acusu, B pe3yATar Ha OTNHCBaHE Ha (DMHAHCOB AKTHB, KOETO HE OTroBaps Ha
YCAOBHATA MAH TIPH ITOAXOAQ HA MPOABAKABALLO YYACTHE™ M ,,AHTDKUMEHTH 32 OTIYCKAHE KPEAHT C
AWXBEH MPOLICHT ITOA Ha3apHuA™.

2.13.2.2. ITbpBOHAYAAHO OLIEHABAHE

H'prOHa‘{al\HO BCHYKH (.l)HHaHCOBH MMACHMBH CEC OLICHABAT IO TAXHATA CITPABCAAMBA CTOﬁHOC’l‘, HCTHO O1
TIIPEKHTE PA3X0AH MO TPAH3AKLIMATA, B C.-\)"laf:l, Y€ HE C€ OTYMTAT ITO CIIPABCAANBA CTOHHOCT B revanbara
u 331')'68'1'2, KOIrato ce€ MpH3HaBaT ITbPBOHAYAAHO IO HEA. 3a BCHYKH (pl{HaHCOBI'I rnacHBH, l’IpHAO6M'l'H
IpH Ma3’apHH YCAOBHA, Ap)’)KCCTBOTO rnpueMa 3a Haﬁ—AO6pO AOKA3aTCACTBO OTHOCHO CHPABCAAHMBATA UM
C‘l'OﬁHOCT, IIpH ITbPBOHAYAAHO IIPH3HABAHC, CbOTBETHATA LICHA HA CACAKaTa. HPH PasAHKa MEKAY ABETE
CTOF!HOCTH, HHCTPYMEHTHTE C KOTHPaHHM UCHH HAH PCACBAHTHH HADAIOA2EMH AAHHH C€ OTYHTAT MO
CripaBCAAHBA C‘l'OﬁHOCT, KaTO Pa3AHKara AO LIEHATA Ha CACAKAaTa CC ITPHM3HABA B rnieyanda MAH 381‘)‘63, a4 BbB
BCHYKHM OCTAaHAaAHM IO CIIPABCAAHMBA C'l'OFlHOC'l', KOPHIHpaHa, 3a Aa CE Pa3Cpo4vH pa3AHMKaTa, KOATO C¢C
MPH3HABA AO CTCIICHTA HA TNIPOMAHA B AAACH (baK'rop, KOMTO DHxa B3eAH TMIPEABHA YYAaCTHHIIMTC B ITasapa.

2.13.2.3. TTocaeaBallo OLleHABAHE

3a LIeAHTE HA MOCAEABAILIOTO OLICHABAHE M MPEACTABAHE (PHHAHCOBHTE MACHBH ce KaacHduuupar B eaHa
OT CAEAHHTE MET KaTeropuu: ,,PHHAHCOBM ITACHBM, OLICHABAHHM BIIOCAEACIBHE I10 AMOPTH3HMpPaHa
crofinoct®, ,Aorosopu 3a (prHaHcOBa rapaHuma®, ,,(PMHAHCOBM IACHBH, OLIEHABAHH [0 CHPABEAAHBA
crofinocr ripes nevasba nam 3arybara, ,,IacuBH, B PE3YATAT HA OITIMCBAHE HA (DHHAHCOB AKTHB, KOETO
He OITOBapA HA YCAOBHATA MAM TIPH IOAXOAA HA IIPOABANABAILO YYacTHE M ,,AHTAKMMEHTH 32
OTITyCKAHE KPEAHT C AHXBEH TIPOLICHT TTOA MasapHHA.

1. PHHAHCOBH IIACHBH ITO AMOPTHIHPAHA CTOHHOCT

ApyKecTBOTO OLIcHABA (PHHAHCOBHMTE ITACHMBM MO AaMOPTH3MPAHA CTOHHOCT, KOIATO T€ HE IOIAAAT
3aABAKHTEAHO B ODXBaTa Ha HAKOA OT ApyrHTE KareropuH, B cborercrBiue ¢ MCPO 9, kakro n korato
ApyeCTBOTO HE NPHAAra M3KAFOYCHHETO, C KOETO HEOTMEHMMO AQ OMPEACAH (PMHAHCOB MacHB NpwH
ITbPBOHAYAAHO [PH3HABAHE KATO OLICHABAH O CIIPABEAAHMBA CTOHHOCT ripe3 ricuasbara u sarybara, npu
OIPEACACHHTE 32 TOBA yCAOBHA, cbraacio MC®O 9.

Ka'reropnﬂ ,,quchosu MacHMBH, OTYHTAHH MO aMOPTH3HPYyEMa CTOMHOCT® BKAFOUBA MOAYYCHH 3aCMH,
TbProBCKH 3aABAXCHHA H APYTrH 32ADBAXKCHHA, IIPH KOHMTO APYyXKCECTBOTO € CTAHAAO CTpaHa IO AOTOBOP
HAH CITOPA3YMEHHMC M KOMTO CACABA A2 6’bAﬂT YPCACHH B HETHO NMapH4YHH CPCACTBA. Tasu KaTreropms ¢ ¢
HAHM-CBILECTBCH AfA 32 (bl{HﬂHCOBld'l’C HHCTPYMCHTH Ha Ap)’)KCC'l BOTO M 33 HCI'O KATO UAAO.

IMocaeABalloTO OLICHABAHE €€ H3BBLPILBA, IO METOAA Ha ,.eeKrHBHATa AMXBA“. AMOPTH3MpaHaTa
CTOMHOCT Ce M3YMCAABA KATO CC B3EMAT I10A BHHMAHHME KAKBHTO M Aa OHAO OTOMBH MAH ITPCMHM IPH
MPHAOODHBAHETO, KAKIO H TAKCH MAHM Pa3XOAH, KOHTO TMPEACTABASBAT HEPABACAHA 4aACT OT epexTiBHIA
AHIXBEH IPOLICHT.
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ii. Aorosopw 3a (hHHAHCOBA rapaHUHA

Ap)’)KCC'l’BOl'O OUCHABA (pHHﬂHCOBH'l'C MACHBH KATO AOIOBOpH 32 (t)HHaHCOBR rapaHuns, Korarto ‘rc
OTToBapAT Ha YCAOBHATA 3a TOBAa, 4 HMCHHO! KOraro Ap)’)KCCTBO'l'O € IMOEAO 3aADBNKEHHE Ad HM3BbPIIBA
MMAALUAHHMA ITO AAACH (.t)l'lHﬂHCOB HHCTPYMEHT €AHHCTBCHO B c.\yqaﬁ Ha HEM3IIbAHEHHE OT CTpaHa Ha
ANBXKHHKA B CbOTBETCTBHE C YCAOBHATA IO rapaHTHpaHHA HHCTPYMEHT.

Ka'reropnn »AOI'OBOPH 324 (anchosa rapauum]“ BKAIOYBA! ITOAINTMCAHH IapaHLMOHHH CIMOPAa3yMCHHA C
OaHKH 1O KPCAHTH, OTTIYCHATH HA CBbP3aHH AMLAQ, ABAAMPAHHM 3aITHMCH Ha 3aMOBCA.

IMocaeasaiio, AoroBopure 3a (PHHAHCOBA IAPAHLIMA CE OLICHABAT IO ITO-BHCOKATA OT CTOMHOCITA HA
KOPEKTHBA 32 3ary0H, ONPEAEACHA AHAAOIMYHO Ha (DHHAHCOB AKTWB, OTYHTAH IO AMOPTH3MpAHA
croiinocr, B cborsercisue ¢ pasaen 2.13.1.4 ObGesuenka Ha (PHHAHCOBH HMHCTPYMEHTH HAHM
ITbPBOHAYAAHO MPH3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMyAATMBHATA CTOMHOCT Ha
NpHXOAMTE, Tpu3HaTH B cborBercrsne ¢ MCPO 15.

iif. PHHAHCOBH NTACHBH, OLUECHABAHH ITO CIIPABEAAHBA CTOHHOCT, Npe3 evaAbara Han
3arybara

DHUHAHCOBHTE ITACHBH MO CITPaBCANHBA CTOMHOCT B redanbara MaH 3ar)'6a'ra BKARKOYBAT (t.)HHaHCOBH
MACMBH, AbPXKaHH 34 TbpPrOBHA, H (.l.)HHﬂHCOBPI MaCHBH, OINPEAECACHH ITPDH ITBPBOHAYAAHOTO MPH3HABAHE
KaToO TaKWBa TIIO CHIpaBCAAHBa CTOMHOCT B redanbata uAH 331')-‘621'1'21. PuuHancoBHTE MACHBH Ce€
K,\acm.puunpa'r KaTO ADPKAHH 3a TbProBHA, aKO Ca I'IPHAO6HTH C LE¢A MOBTOPHA MOKYyMKa B 6AHM3KO
6’bACLu€. DuHaHCOBH IMacHBH, OIIPCACACHHM TNIPH ITbPBOHAYAAHO [IPH3HABAHC KAaro ‘TakKHBa IIO
CripaBcAAHBa CTOHHOCT B me4yandara HAH 3?1[‘}'62'['2, C€ OIIPCACAAT KATO TAaKHMBAa KbM AdTara Ha

ITbPBOHAYMAAHO MPH3HABAHE, CAMO aKO Ca HM3ITbAHEHH KpuTepuute Ha MC®O 9.

iv. ITacuBm, B pesyarar Ha OTITHCBAHE Ha (PHHAHCOB AKTHB, KOETO HE OTTOBAapA HA YCAOBHATA
HAH IIPH ITOAXOAA HA IIPOABAXKABALIO yIACTHE

Ap)’)KCC'l'BO'l'O OT4YHTA (.t)HHaHCOBH [MACHMBH B TA3M KATCIrOPHA, KOraToO AAACHO MPEXBBbPAAHE HA 4)HHaHCOB
AKTHB HE BOAM AO OTIIHCBAHE, MAH KOTATO HHUTO IIPEXBbPAA, HUTO 3aMa3Ba ITO CbIUECTBO BCHYKH PHCKOBE
M HM3roAH Or cobcrBeHoCTIa H € TIPHAOXEH ITOAXOADT 3a INPOADBAKABALLIO yHACTHE.

AP)’)KCC'I'BO'I'O OILICHABA (,t)MHaHCOBHTC ImacHMBM B Ta3H KaTeropma rio CTOMHOCTTA HA HOAYYEHOTO
Bb3HAIPAKACHHEC, KOraTto q.)HHﬂHCOBHﬂ'l' AKIHMB HE € OTHHCAH H MO AaMOPTH3HPAaHATA, MAH CIIDABCAAMBA
CrOMHOCT Ha npaBaTa M 3aAbAKCHHATA, CIPAMO 7TOBAa KaK CE€ OLICHSABA (.l.)HHaHCOBHHT AKTHUB C
NPOABAKABALIIO YYACTHE, KOTATO TO3M ITOAXOA € TIPHMAOXKCH.

v. AHraxuMeHTH 33 OTITYCKAaHE Ha KPEAHTH C AHXBCH IIPOLICHT ITOA ITA3aPHHA

AP)’)KCCTBO']'O OILICHABA q)HHﬂHCOBH'l'C MAaCHBM KaTO AHTAOXHMEHTH 34 OTIIYCKAHC KPCAHT C AHMXBCH
TTPOLIEHT IMOA Ma3apHHA, KOraTo TE¢ OTTOBAPAT HAa yCAOBHMATA 34 TOBA — TO Aa € ITOCAO AHTAKHMEHT 34 TAKbB
HHCTPYMEHT.

[TocAeABALLIO, AHTKMMEHTH 33 OTITYCKAHE KPEAHMT C AMXBEH IPOLICHT IMOA MA3APHHUA CE OLIEHABAT 10 MO-
BHCOKATa OT CIOMHOCTTA HA KOPEKTHBA 34 3aryOH, OIIPEAEAEHA AHAAOTHMYHO Ha (PHHAHCOB AKTHB, OTYHTAH
I10 AMOPTH3MPAHA CTOMHOCT, B CboTBETCIBHE C pasaes 2.13.1.4. Obesuenka Ha (pMHAHCOBU HHCTPYMEHTH
HAH ITBPBOHAYAAHO NPH3HATATA CTOMHOCT HAMAAEHA, KOIATO € YMECTHO, C KyMYAATHBHATA CTOHHOCT Ha
HPUXOAHTE, MPHU3HATH B chorBerctBre ¢ MCPO 15.

vi. CbcraB Ha (QHHAHCOBHTE MACHBH

PuHAHCOBHTE MACHBH HA APYHKECTBOTO KbM Kpad Ha OTHCTHHA IMEPHOA BKAIOYBAT!
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- MOAYHYCHH 3aCMH, TbPIOBCKH H APYI'H 3aABAXKCHHSA OTHUMTAHH 11O AMOPTH3MPAHA CTOHHOCT

2.13.2.4. Ornucsane, neuyaabn u saryou

DHUHAHCOB MacUB ce OTIIMCBA, KOraro 3aAbAXKCHHETO 6'bAC MOrac€Ho, MAH TPEKPATCHO, MAM H3TEYC.
Koraro CBHLIECTBYBALLL Ct)l‘lHaHCOB ITACHB 6’bAC 3aMCHCH € APYT OT ChIUNA KPCAHTOAATCA IpH CbBbPIUCHO
PA3AMYHH YCAOBHMSA, HMAM YCAOBHATA Ha CbUICCTBYBAI MTACHB 6’bA21T CbIUECCTBCHO IPOMEHEHH, Ta3H
pasMAHA HAH MOAHq.)PlKaLIHﬂ CC TpETHpAa KaTO OTNMMCBAHC Ha ITbPBOHAYAAHHA NACHB H INPpHU3HABAHC Ha
HOB.

Pasankara mexay 6asaHcoBara CroHHOCT Ha (PHHAHCOB MACHB, KOFTO € OHA YPEAEH HAH NPEXBbPAEH HA
APYIO AHLIE, H IAATEHOTO Bb3HATPMKACHHE, BKAIOUHMTEAHO BCAKAKBHM MPEXBbPACHHM HEMMAPHYHH AKIMBH
HAHM [TOETH MACHBH, CE IPH3HABA B IevardaTa HAH 3arybara.

2.14. ITapuunn cpeacTBa

I'lapnlmn're CPEACTBA BKANOYBAT ITADHYHH CPCACTBA B 6P0f:l H 6C3CPO‘{HH ACIMO3HTH, CbOTBCTHO B A€BA H
BbB BaAyTa.

napH‘lHHTC €KBHUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBMAHH MHBECTHIIMH, KOMTO Ca ACCHO O6P'bI.Ll?{CMH
B KOHKPCTHH MAPDHYHH CYyMH H CbABPXAT HC3HAYHTCACH PHCK OT MPOMAHA B CTOMHOCTTA MM,

2.15. Kanuraa u pesepsu
CoOcTBEHHAT KamMTaA Ha APyKeCTBOTO €€ ChCTOH OT (DMHAHCOB PE3YATAT.
Py )
2.15.1. @uHancos pesyarar

PunaHCcOBHUAT pPE3yATAT BKAFOYBA HATPyIMmaHHu reuandu 1 381’)’61‘1 OT INPCAXOAHHM TOAHHH, 32 YHATO CMETKA
€€ OTpa3ABaT KOPCKIMH Ha IPEIKH, TNPOMEHM B CYCTOBOAHA IMMOAMTHKA MAH TIPH NIpEMHMHAaBaHE KbM HOB

CYCTOBOACH Cl'aHAaP'l, KOraTo ToBa € H3pl’l‘lHO paspcmeHo, KAKTO M neqa1\6a HAH 32[‘)’68 3a nepnoAa.
2.16. I'Ipuxoau, Apyru AOXOAH, (PMHAHCOBM NMPHUXOAH

APYECTBOTO PasrAKAa M IPEACTABA MOAYYEHHTE Bb3HATPAKACHHA OT KAMEHTH H APYTH CAEAKH B TPH
HATIPABACHUSA, KATO IPHXOAM BB3HHMKHAAH B XOAQ Ha oOMuaitHaTa AEHHOCT (IIPHXOAM MO AOTOBOPH €
KAHEHTH), KATO APYIH AOXOAM, Bb3HHKHAAH OT AEHHOCTH, M3BBH OCHOBHATA, HETO OT CBbP3aHHTE
Pa3sXOAH, H KaTO (DHHAHCOBH TIPHXOAM, Bb3HHKHAAM BbB BpPb3Ka € (PMHAHCOBM HMHCTPYMEHTH H
HHBECTHLIHH, HETO OT Pa3XOAHMTE IO CACAKHTE, KOIATO TOBA CE M3HMCKBA OT NPHAOKHMMATA CUCTOBOAHA
Dasa.

Ap)’)KCC’l'BO'l'O OTYHTA AOI'OBOP C KAMCHT CaMO, aKo: TOW € OAO6PCH OT CTpaHHTE, MpaBaTa Ha CTPAHHUTC I1O
OTHOLIIEHHE Ha CITOKHTE M YCAYTHTE, KOMTO C€ IPCXBBPAAT, KAKTO YCAOBHATA 32 IIAAILAHE, Ca
HACH']’H(.leIHpaHH, AOTOBOPDBT € C TBProBCKa CBIIHOCT M HMAa BCPOATHOCT Ap)’)KCC’l'BO'l‘O Ad MOAYYH
BB3HATPAKACHHETO, HA KOCTO TO OY4KBAa Aa MMA IIPABO.

2.16.1. IIpnxoaH 110 AOTOBOPH C KAHEHTH
ApPyKECTBOTO OT4YMTA  BB3HAIPDKACHHATA, KATO TNPHXOAH OT AOIOBOPH € KAMEHTH, CAMO aKO

KOHTPAreHTbT IO AOTroBOpa € KAHMCHT — T.€. CTpaHa, KOATO € CKAIOYHAA AOTOBOp € AP)’)KCC'I'BOTO, 3a AQ
NMOAYYH CTOKH MAHM YCAYTH, KOMTO Ca InpeAaMeT Ha obunyaiinara MY Aef:lHOC'l, B 3amMAHA HA Bb3HAIPaxKACHHC.
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Ob6uyaiinara AefiHOCT Ha ApyxecTBOTO € CBbp3aHa CbC: CIPOHMTEACTBO HAa MOA3CMHHM M HAAIEMHH
PEACOBH ITbTHILA.

2.16.1.1. HMaentnduuupaHe Ha AOroBOp
i. CTpOHTEAHH AOrOBOPH

C'l'pOH'l’C.\HM'lC YCAYTH IO H3IPAXKAAHE, PEMOHT ¥ PCKOHCTPYKLIMA Ha HH(At)paC'l‘PyK’l‘yle'l H ApPyIn obekTH
CE M3ITbAHABAT MO AKTHBH, KOMTO HE Ca CcOOCTBEHOCT HA Ap)’)KCCTBOTO, TO HAAMA KOHTPOA BBPXY TAX M TC
HE MOIaT Aa ObAAT M3MOA3BAHH ANTEPHATHBHO OT HCrO. Crokure n YCAYTHTEC MO TAKHBA AOIOBOPpH CE
MpoAaBaT 3aCAHO, Kato ODHMYAMHO CbCTaBAABAT €AHO O6CI.L12HHC KbM KAHCHTA, CBOTBCTHO C€AHO
3aAbAKEHHE 34 M3ITbAHCHHE, KOUTO HE CC M3ITbAHABAT CAHOKPATHO H MPOABAXKABAT ITPE3 MOBCHC OT CAMH
OTYETEH ICPHOA. C'l'pOl'l'l'C;\HPl'lC AOTOBOpH €a C HAM-CBIECTBECHO 3HAYEHHE 32 (l.)HHaHCOBHﬁ OT4EeT H
Ap}')KCC'l'BO'l'O KaTO LIAAO.

ii. ITIposarkbw HA MPOAYKUHA, CTOKH H YCAYTH

l_lpoAmem're Ha TPOAYKIIHA, CTOKH H yCAYyTH, CC H3BBPIIBAT OTACAHO, KATO €AHH OT TAX HE 3aMCHAT,
MPOMEHAT MAH aAAIMTHPAT APYTH OT TAX. Ap)’)KCCTBO'I'O NPEXBbpAA KOHTPOAQA H KAHCHTHTE dMOIaT Aa CE
Bb3MOA3BAT OT MOAYYEHHTE CTOKH M YCAYTH, KATO I'M H3ITOA3BAT, I'IOTPCGHBa’l' HAH IIPOAABAT. Hpﬂ HAKOH
PAMKOBI1 AOrOBOPH 34 AOCTAaBKM — YCAYTH C MCXAaHHM3ALMA H TPAHCITOPT, CTOKMTE M YCAYTHTEC C€
MPEXBbPAAT B CEPHA N KOHTPOADBT CE NMPEXBBPAA € TEICHHME HA BPEMCTO, KATO KAHCHTHTE EAHOBPEMEHHO
roayvasart 1 l’IOTpC6HBaT [MOA3SHTE OT ACHHOCTTA HA Apy')KCC’ I'BOTO.

2.16.1.2. Maenmucunupane Ha 3aABAYKEHUA 32 U3TbAHEHHE
1. CTpoHTeAHH AOroBOpH

B AOTOBOPHTE 32 CTPOHTEACTBO €A MOCOYCHH CTOKHTE H YCAYTHTE, oGemaHu HAa KAMCHTA, Ka10 Ha Ta3M
Dasa Ap)’)KCC'l'BO'lO IdACH'l'qu)I*ILlIipa M OLICHAIBA 3aAbAXKEHHETO 3a H3ITbAHEHHE IO AOroBopa. B
H3ITbAHEHHE HA T€3H1 AOIOBOPH M B PE3YyATAT HA AEMHOCTTA CE Cb3AaBa H/I'X:\H l'IOAO6pﬂBﬂ'l' AKTHBH, KOHTO
C€ KOHTPOAMPAT OT KAMCHTHTE, B XOAa Ha pa60’ra’ra no 1ax. B Tasm BPb3KAa, ITO TE3H AOrOBOpH C KAUCHTH,
Apy)KCCTBO’l'O HACH'I'Hq.)HLIHpa 3AABAXKEHHA 34 HM3ITbAHCHHC, YAOBACTBOPABAHM C TE€YE€HHE HAa BPEMETO,
CbOTBETHO IMPH3HABA NMPHMXOAMTE, HA KOHTO CYHTa, Y€ UMA MPaBO, IO BC4C YAOBACTBOPEHMTE 3AABAKCHHA
C TEYEHHE Ha BPEMETO.

ii. IIposa>k6r HA MPOAYKIHA, CTOKH H YCAYTH

ﬂpu l'[pOAa)KGHTC, NpH KOMTO IPOAYKLHMATA, CTOKHTE H YCAYIHTC C€ MOAYy4YaABAT OT KAMCHTHTC H CC
M3ITOA3BAT, n0‘1pe6ﬂBa'1 HAHM IIPOAABAT OT TAX, CC HACH’I'H(;)HI_IPIPa'l' OTACAHH 3AADAKEHHA 34 M3ITbAHCHHE,
KOHMTO €a Pa3rpaHUYMMH OT APYyTH. Te ce U3TbAHABAT KbM OITPEAEAEH MOMEHT BbB BPEMETO, 32 KOCTO CEC
MPH3HABAT NPHXOAH, B pa3mep, B KOHTO Ap)’)KCCTBOTO nprema, 4e MMa npaso. I_lpn l'lpOAa)K6H Ha CTOKH
H YCAYT'H IO PAMKOBH CITOPa3yMCHNA KOHTPOADT BbPXY TAX CE€ IMPEXBbPAA C TEUCHHE HA BPEMETO, KaTO TC
Ca 4aCTt OT €AHO HAHM ITOBEYEC 3AABAXKCHHA 32 HM3ITbAHCHHE, YAOBACTBOPABAHO C TEYCHHE HaA BpEMCTO.
32A’b.-\)KCHHﬂ'l'a 32 YAOBACTBOPABAHH C TEYCHHC BPEMCTO C€ OTYHTAT AHANOIHYHO Ha CIPOMTEAHHTC
AOrOBOPH.

2.16.1.3. Llena Ha cAeAKaTa — OIPEACAAHE M PA3NIPEACAAHE
I. CTpoHTeAHH AOIOBOPH

Lleuara Ha CACAKAla € cyMaTa HAa Bb3HAIPAKACHHCTO, HA KOCTO AP)'}KCC'I'BOI'O O4aKBa Aa HMa MmpaBo, B
3aMAHA Ha MPEXBbPACHHTE CTOKM M YCAYIH, KOHTO ODMYAHHO €A YaCT OT EAHO 3aAbAKCHHE 32
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H3ITbAHCHHUC. Bbaﬂarpmennﬂ'ra MO CTPOHTEAHHTE AOTOBOPH Ca q)HKCHpaHH, KaToO MorarT Aa Iperbpriar
MPOMCHH B PE3yATAT HA IIPOMCHH B LIEHATA H/H/\H obxsara Ha AOTI'OBOpA.

npOM}lHaTﬂ B AOI'OBOPpA C€ OTHHTA KAaTO OTACACH AOI'OBOD, KOI'aTo oDXBATBT M LICHATA MY C€ PAa3LIMpABAT C
HOBH CTOKH H YCAYI'H, KOMTO MOrar Aa €€ ITOA3BAT OTACAHO OT KAHCHTaA. O6uuaiiHo 0b6xBaTHT Ha
AOroBopa MOXC Aad CC pPAasmIApi CbC CTOKH H YCAYIH, KOMTO HC Ca OTACAHH M €a 4acCT OT CAHO H/H.\H
CbLIOTO 3aAbAKCHHE 334 HM3IMbAHCHHE, KATO KyMYAAaTHBHHAT Cq.)CK'l' BbPXYy LICHATA Ha CACAKaTa ¥
H3MEPBAHETO HA HANIPCABKA €€ MPH3HABA TCKYILO KbM AaTaTa HA M3MCHCHHCTO.

i. ITpoaa>x6m Ha IMPOAYKLIHA, CTOKH H YCAYTH

LleHa'l'a Ha CAE€AKaTa, NpH npoAa>|<6n Ha MPOAYKLINMA, CTOKH M YCAYTH, € CyMaTa Ha Bb3HAIPAOKACHHCTO, HA
KOCTO AP)’H((‘.‘C’I'BO'I'O O4YaKBa Aa 1Ma ITPaBO, B 3aMAHA HA TAX. Crokure 1 YCAYTHTE €€ MPOAABAT OTAEAHO
H/H.\H B cepni, CbOTBCTHO MOTIar Aa (.popx\mpa'l OTAEAHO 3aABAKEHHE 34 HM3ITbBAHCHHC HMAHM 4acl OT
‘TakoBa. AO]‘OBOPH'I'C MOIaT Aa MNpeTLpNAT NPOMEHH MO OTHOIUCHMC HA LICHATA H/HAH 06x3a'ra,
CbOTBETHO ITO OTHOILUCHHNEC HA 3AABAMCHHETO 3a HM3ITbAHCHHE. B'b3Hal'pa)KACHHﬂ'l'a npn HpOAa)K6I’l Ha
MPOAYKIIHA, CTOKH H yCAYyTH Ca AOTOBOPEHH H 0OHYARHO He CBbADPHKAT CEAEMCHTH HA ITPOMCHAHBO
Bb3HATPAKACHHC.

HPOMCHHTC B AOI'OBOPHTC, KOMTO 3acArart LHeHata H obxBaTa MM, C€ Pa3rA€XAaT KATO HOB AOIOBOpP, KaTO
ca AOﬁaBCHH HOBH CTOKH M YCAYTH, OT KOMUTO KAHMCHTHTE MOIAaT Aa CC BDB3MOA3BAT MPAKO, a4 KOrato ce
3aMEHAT CTOKM M YCAYTH CTAapHAT C€ NpHeEMa 3a NPEKpaTcH. I'lpo.\ie}m B LIEHHUTEC, KOHMTO HC 3acarar
obxBaTa Ha AOTOBOPHTEC, CC PAa3MIPEACAAT KbM 3aAD\KEHHA 32 H3ITbAHEHHC, KOMTO HE €A YAOBACTBOPCHH,
H3UAAO HAH YACTHYHO. an ITPOMEHH B obxBara H/H.\Pl LICHHTC HA AOTOBOPH 32 AOCTaBKH Ha CTOKH H
YCAYIH, KOUTO HE €A OTACAHHM M €4 4acCT OT €EAHO M3LAAO HAH YACTHYHO HEYAOBACTBOPCHO 3AAbAXKCHHC 32
H3ITbAHEHNE, KYMYAATHMBHHAT CqJCK'l‘ BbpPXy LEHATa Ha CAEAKaTAa M H3MCPBAHCTO HA HaNpCAbKa CC
MpPH3HAaBa TEKYIIO KbM AaTaTa Ha N3MCHEHHETO.

2.16.1.4. TlpusnaBaHe HA NPHUXOAH
i. Crponresnw sorosopu

Ap)’)KCC'l'BO'l'O NpM3HaBa IIPHMXOAH MO CIPOMTEAHHTC AOIOBOPM Ha Oaszara Ha 3AADAKEHHMETO 34
H3ITbAHCHHE, YAOBACTBOPABAHO B TEYECHHE HA BPEMETO, CAMO AKO € B CbCTOAHME AA HAIIpaBH 0BOCHOBA
OLICHKA Ha CTENCHTA HA HAIIPCABKA KbM ITBAHOTO YAOBACTBOPABAHE HA 3aADHAKCHHETO 32 M3ITbAHCHHME.
Crenenra Ha HAaIpEADbKa KbM 3aBBbPIIBAHC CE NPEPA3TACIKAA KbM Kpasf Ha BCEKM OTHETCH MEPHOA.

3a HM3MEPBAHC Ha HAIIPCADbKAa 32 BCAKO 3aADBAKEHHE 324 M3IMbAHCHHE, YAOBACTBOPCHO C TEUCHHC Ha
BPEMETO €€ IIpHAara CAHHCH MCTOA, IMOCACAOBATCAHO 3a CXOAHH 3aADBAMCHHA 32 HM3ITBAHCHHC H
obcroareacrsa. ObuuaiiHO 3a OIIPEAEAAHE HA HAIIPEADBKA TTO AOTOBOPHTE, CC ITOA3BAT MCTOAHMTC Ha
BAOXKEHHTE PECYPCH, ITO-CIICHHAAHO OIOAXKETH HAa OUAKBAHUTEC M ACHCTBHTEAHO H3BBbPLICHHUTE PA3XOAH,
CbC CBOTBETHHTE KOPEKLHMH 32 PaA3XOAH, KOHTO HC AOINPHHACAT 3a HANPCEADBKA IO AOroBopa MAM Ca
HECMPOITOPIIMOHAAHH HAa HCro. AOI'OBOPH'['C 3a CTPOHTEACTBO Ca HA 6a3a TBbpAa IICHA H Ap)")KCCTBO'l'O
CYHTA, Y€ MCTOADT HAa BAOXKEHHTE PCCYPCH € ITO-yMECTCH OT METOAA HAa INPOAYKLHATA, AOKOAKOTO NpH
BTOpHA Ca HCO6XOAHMH AOITbAHHTEAHH DPECYPCH, 0CcobeHOo BPEMEBH 34 OCHMIYpABAHC Ha I*lH(,t.)OPMaU,H}l.
C’bI.LlO M ITOpaAn q)alcra, ¢ Ca Bb3MOXHH MPONMEHH IO OOCIAHH CTOKH H YCAYTH, be3 OTPAXKCHHE BbPXY
LICHATA HAa CAE€AKATA M 3AABAWCHHCTO 32 H3ITbAHCHHME, KOCTO LLIC OIrpaHHYHM OLCHKATA HA KyMyAaTHBHHUA
C(.l)CK'l', B YACTHOCT OT IMPOMEHHTC, H 32 AOrOBOpa KaTo LIAAO, 0CcoDEHO TpH MPHAAraHETO M HA APYyTHA
TTOAXOA.

Apy)l(CCI'BO'l'O NpH3HaBAa MPHXOAH MO 3aADBAKCHHC 334 H3ITbAHCHHC, YAOBACTBOPABAHO C TCUYCHHC HaA
BpEMCTO, CaMO AO CICIIEHTA Ha HAIMpaBCHHUTE PA3NOAH, KOIATO HC € B CbCTOAHHC Aa H3MCPH Pa3yMHO
HAMpCAbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBa Ad Bb3CTAHOBH HATIPABEHHTC PA3XOAM 34 TOBa,
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KaKTO M KOI'aTO M3BBbPIUCHHUTC PA3XOAHM €A HCITPOINOPLIMOHAAHM HA HAMPCADBKA, C OIACA AOCTOBCPHOTO
MPEACTABAHEC HAa PE3YATATHTE OT AEGHHOCTTA,

ii. IIpoaark6u Ha MPOAYKIHA, CTOKH H YCAYTH

anXOAMl'C mno HPOAa)'KGH'l'C HA TMPOAYKLIHMA, CTOKH H YyCAYIM C€ TNpH3HaBaT B CbOTBCICIBHC C
YAOBACTBOPABAHCTO HA 3aAbAXCHHATA HAHM B OINPCACACH MOMCHT BbB BPCMETO HMAHM C TE€YEHHE Ha
BpemMETO. ﬂpu 3AADAKEHHUA YAOBACTBOPABAHH C TCYCHHE HAa BPEMETO, NPHXOAHTE CE ITPH3HABAT, CAMO AKO
MOXE Aa HanpaBH ODOCHOBA OLICHKA HAa CTErMeHTa Ha HAMIPEABbKA KbM ITbAHOTO YAOBACTBOPABAHC HA
3AADNAKEHHETO 34 M3ITbAHCHIC. Crenenra Ha HAMPEADKA KbM 3aBBPILUBAHEC CC ITPCPA3rACKAa KbM Kpas Ha
BCEKH OTYETCH IMEPHOA.

32 H3MCpBaHC Ha HanPCA'bKa l'lpH l'lpOAyKLIHHTﬂ H CYOKHTE CC ITOA3BAT METOAMTE OTYHMTALILH ﬂpOAyKul/lﬂTa,
a l'lpH yc.\yru're METOAHTEC OTUHMTAILLIM 1 pCCyPCH'l'C, KAaTO TOBA Ca I'IPCKH OILICHKHM HAa HPCXB'bp:\CHHTC
HPOA)‘KL[I'IH M CIOKHM H 6}OA)KCTH Ha pasonH're, CbC CbOTBETHHTE KOPCKL{HH 3a pa3xo,.\u, KOHTO HE
AOHPHHZCHT 3a Hanpemﬂca I10 AOI'OBOPR HAHM Ca HCHPOHOPL{HOHH/\HP{ HAa HEro. AP)’)KCCTBOTO cYyHTa, 4e
ITOA3BAHHTE METOAH Ca )’A\iCC’l'HH, AOKOAKOTO, CbOTBETHO, TO KOHTpO/\Hpa npoAyKumrra H CIOKHTE l'IpC/.\H
AaTH anXB’bP;\H Ha KAMEHTHUTE, KOETO ocm‘ypuBa HAACKAHA HHq)OpMﬂLlHﬂ M HE M3HCKBA AOITbAHHMTCAHH
pCC)'pCH, a IO OTHONIICHHMUC HA )’CA)’]‘HTC MECTH TAKMBA, KATO CbHICBpCMCHHO e,\m\lm—mpa Ol'pﬂHH‘iCHl’lﬂTa
3a OTpasfABaHE Ha KyMyAaTHBHH e(DEKTH, KOMTO CAEABA Aa C€ MPH3HAAT, KAKTO M KOraTO TOBa €
HEODXOAHMMO.

Koraro Ap)’)KCC'l'BOTO HMMa IIPABO HA Bb3HArPKACHHE OT KAMEHT B pasMep, KOHTO CbOTBETCTBa AHPEKTHO
HA CTOHHOCTTA Ha H3BBPIICHATA AEMHOCT 32 HEro KbM CbOTBETHATA AaTa, NPH3HaBa ITPHXOAHN B pa3nepa,
3a KOMUTO HMa MMPpaBO A2 H3AAAE c[.)alcrypa.

Ap)’)KCCTBO'l'O MPpH3HaBa NPHXOAHM ITO 3aAbAXKCHHC 33 H3ITbAHCHHC, YAOBAE€TBOPABAHO C TCUCHHC Ha
BpPEMETO, CAaMO AO CTEIIEHTA Ha HAIIPABCHHMTC PA3XOAH, KOraio HC ¢ B CbCTOAHHE Ad H3MEPH Pa3syMHO
HAalpeAbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBA AQd B'b3CTAHOBH HANPABCHHTC Pa3XOAH 34 TOBA,
KAKTO M KOIaTO M3BBPLUEHHUTE Pa3XOAHM €a HEITPOINOPUHMOHAAHH Ha HAMNPEADbKA, C OFACA AOCTOBCPHOTO
MPEACTABAHE HA PE3YATATHTE OT AEHHOCTTA.

2.16.1.5. Pa3zxoau mo AoroBopure

Apy®ecTBOTO NPH3HABA ABAIOTPANHH AKTHBHM 33 AOMBAHHTEAHH PA3XOAHM 32 MOCTHIAHE HA AOIOBOP C
KAHEHT, CAMO aKO CbIUECTBYBAa Bb3MOMXHOCT AA I'M Bb3CTAHOBH BIIOCACACTBHE. TaKkuBa pasxOAH MOrar Aa
H6DbAAT KOMHCHOHHH, DOHYCH HAH APYTH CXOAHH yCAYTH, KOMTO HE DHXa OHAH MIOHECEHH, AKO AOTOBOPBT
HE € CKAloueH. TakuBa aKTHBH C€ OTYMTAT B CbCIABA HA ABATOTPAMHHTE AKTHBH, KATO CE NPEACTaBAT
OTAEAHO B MOACHHTEAHHTE cBeAeHHA KbM PHHAHCOBHA OrTdeT. APYKECTBOTO MPHAAIA IIPAKTHYECKH
ueaecbobpasHara msapka, npeasuacHa B MCPO 15, i He Npu3HaBa aKTHB OT Pa3XOAM 32 ITOCTMrAHE Ha
AOTOBOP C KAHEHT, aKO OYAKBAHMA CPOK 3a AMOPTH3ALIMA HA AKTHBA, KOMTO B MPOTHBEH CAyYali CA€ABA Ad
e NPH3HAE, € EAHA FOAMHA HAH ITO-KPaThbK.

AP)’)KCCI'BO'I'O TIPH3HABA AKTHBH OT Pa3XOAMTE, HANIPAaBEHH I10 HM3ITBAHCHHCTO HAa AOrOBOD, aKO 1€ HC
TI0IaAaT B obxBara Ha APYT CTAaHAAPT M MOTAaT A4 6'bAa'l' OTHECCHH IPAKO KbM AAAE€H AOroOBOD, ﬂOAO6PHBa'l'
pecypcHuTe, ¢ KOHMTO wIC Obaar YAOBAETBOPEHH 3aADAKCHHMATA 34 M3ITbAHCHHC M CC OYaKBa Ad 6’bAa'l'
Bb3CTAHOBCHH.

2.16.1.6. Caaaa no soroBopure
AP)"}KCCTBO'I'O an3HﬂBa " l'IPCAC'l aBA KAaTO B3CMAHE IO ;\OI'OBOPI’I C KAMCHTH BCAKO 6@3)’C;\OBHO NnpaBo Ha
Bb3HArpaxAcHHe. KOraro KAHEHTHTE FIO AOTOBOPHM 3aIIAALLAT Bb3HAIPDKACHHE HAM APYKECTBOTO MMa

IMPpaBO Ha TAKOBA, MPCAH Aa 6'bAa'l TMPEXBBPACHI CTOKHTC M YCAYTHTC, CYMHTEC C€ MPCACTABAT KATO IMTACHBH
Mo AOI'OBOpPH. Korarto Apy}KCCl'BO'I'O H3ITbAHABA 3AADBAKCHHETO CH M NPEXBDBPAA CIOKM H YCAYIM Ha
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KAHEHTH, IIPEAH TE 32 IAQTAT, CYMHTC, M3BDBH 6C3yCAOBHHTC B3€MaHHA, C€ MPEACTABAT KaTO AKTHBH ITO
AOrOBOpPH.

BC3)’C.-\OBHHTC B3€MAHHA, AKTHBHTEC M ITACHBHTC ITO AOIOBOP C€ MPEACTABAT 32CAHO B ClaTHA T’bPI‘OBCKH
B3CMaHHA H T’bpl‘OBCKH 3AAbAKCHHA B Oryera 3a (‘t)HHaHCOBOTO CbCTOAHHE, M TIMOOTA€AHO B
ITOACHHTEAHHTE IIPHUAOKCHHA KbM PuuaHCcOBHA OT4YeT. AKTHBHTE 11O AOrOBOPH C KAMCHTH MOAACKAT HA

nperaea 3a obesleHka, B cborBercrBre ¢ pasaes 2.13.1.4. Obesuenka Ha (pHMHAHCOBH HMHCTPYMEHTH,
cbraacio MC®O 9.

O6HYAMHMAT MOMEHT HAa ITAAILAHHAIA 1O AOIOBOPHTE € KAMEHTH CIPAMO YAOBACTBOPABAHETO HA
33ADAKEHHATA 33 H3ITbAHEHHE I10 TAX, KAKTO M 3aBMCHMOCTHIC B TOBA OTHOLIEHHE, CE PA3rPAHHYABAT
OCHOBHO IO AOIOBOPHTE 33 CTPOHTEACTBO M AOIOBOPHTE 32 MPOAAKOM HA MPOAYKUHA, CTOKH M YCAYTH.
[pu crpontearnTE AOrOBOPH, APYKECTBOTO YAOBACTBOPABA 3AABAMEHHATA 32 H3ITbAHEHHE B TEYEHHE HA
BPEMETO, OOM4AHO MOBEYE OT CAHMH TEPHOA, KATO INPH3HABA MPHXOAH KbM KPaf HA BCEKM €AMH, B
CbOTBETCIBHE CbC CTENICHTA HA HAIIPEADKA IO AOIOBOPA, KATO HA TO3H €Tan 00U4aiiHO He € HEODXOAHMO
oA0DpeHHe OT crpaHa Ha kaueHTa. Ho mpeasua t1oBa, ue obekTuTe M CBBP3aHMTE C TAX AEAHOCIH ca
npeAmer Ha crieurPHYHN 3aKOHOAATEAHH Pa3rToOpeAbH, HMpH 3aBbPLIBAHE HA ACHHOCTHTE 10 AOTOBOPA,
€A NPEABHAEHHM M CE€ H3HCKBAT OINPCACACHH (POPMAAHM ACHCTIBHSA, BKAIOYMTCAHO MpHEMaHE H/HAHM
0AODpeHHNE OT KAMEHTA M/HMAM Tpera CTpaHa, Ha 6a3a HAa KOETO YACT OT B3EMAHHATA MO AOIOBOPHTE
craBat HE3yCAOBHH, 4 BIIOCACACTBHE C€ 3anAaaT. AOKOAKOTO MPH CTPOMTEACTBOTO Ce MOAODPABA AKTHB,
KOITO € KOHTPOAHPAH OT KAHEHTA, TO MOXE CAHO3HAYHO A4 CE ONPEAEAM, YE CTOKMTE M YCAYTHTE IO
AOTOBOpa €a My NPEXBbPACHH, CbOTBETHO A2 CE€ MPHU3HAAT IPHUXOAHTE IO BEYE YAOBAETBOPEHHTE
3aabakennsa. B pesyarar Ha Tesu oOCTOATEACIBA, Bb3HHKBA PA3MHHABAHE BbB BPEMETO MEMAY MOMEHTA
HA TIPU3HABAHEC HA MPHXOAHTE IO AOTOBOPHTE 33 CTPOMTEACTBO, CbOTBETHO OE3YCAOBHHMTE BICMAHHA M
AKTMBHTE 10 AOTOBOP H MOMEHTA HA ITOAYYABAHE HA MAALLAHHA, KATO ODHYafHHUAT CPOK 32 IOracABAHETO
HM BapHpa 1 e B pamkiTe cbotbeTHO Ha 60 - 180 Anm u 180 - 360 ann. [Tpoaakbure Ha mpoAykums,
CTOKH H YCAYI'H, OOMKHOBEHO HE TMOAAEXKAT HA CHELU(MDHYHH PErYAALMH, KATO B [OBEYETO KOHTPOABT
BbPXY TAX CE MPEXBBPAA BEAHATa HA KAHEHTA H/HAH Te Ce NOTPEOABAT OT HErO MPH MNPEAOCTABAHE HM, C
KOETO Ca YAOBACTBOPEHH 3aABAXKEHHATA 32 M3ITbAHeHME. [IpH HAKOM MPOAKOH HA CTOKM M YCAYTH, HPH
KOUTO 32ABAKEHHETO 32 H3ITbAHEHHC CC YAOBACTBOPABA C TEYCHHE HA BPEMETO, € HYXKHO NPHEMAHETO OT
CTPaHA HAa KAMEHTA Ha CTAIIM MAH KbM Kpas Ha AoroBopa. [Taamannara 1o te3n AOCTaBKH BADHPAT, HO €A
C paMKHTE Ha ODMYaliHaTA ThProBCKa IIPAKIHKa.

O6n4aiiHO IIPH AOTOBOPHTE 33 CTPOHTEACTBO, KOMTO €A HAi-3HAYHMTEAHH 33 (DMHAHCOBHTE OTYETH M
Apy*ecTBOTO KATO LUIAO, MIAALIABHATA CA OIPECACACHH KATO CYMH H CPOKOBE, H CIIOPEA BHAA 1 0bema Ha
obeKra, B OTAGAHH CAYYaH, H CIIOPEA Bb3AOKUTEASl H M3TOUYHHKA Ha (PHHAHCHPAHE, BKAIOUBAT ABAHCOBO
naawane B pasmep 10% — 20%, mexanHuy naawmanus B pasmep 60% - 80% 1 okoHvyareaHO mAaamaHe,
[Npexknte nMAM KpaliHHTE BB3AOKHTEAH, KOIATO APYKECTBOTO € MOAM3IMBbAHMTEA, €A MyOAMYHH, a
OCHOBHHTE AOrOBOPHTE H YCAOBHATA Ca Pa3sHOODPA3HH, KATO € Bb3MOXHO Pa3AHYHH YCAOBHA Aa c€
NPHAAraT 3a CXOAHH ODEKTH, KAKTO H ODPATHO, B PE3yATAT HA KOETO BADHPAT, KAKTO Pa3MepHIE, Taka M
CpOKOBETE HA NMAAILAHHATA. BbB Bpb3Kka C 3aKOHOBHM M3HCKBAHHA, B MACOBHA CAy4Yali, IO AOTOBOPHTE
3a CTPOHMTEACTBO Ca OIPEACACHH I'APAHLIMH 33 AODPO M3ITbAHEHHE, KOUTO 10 CHILECTBO €A 3AABPKAHH OT
CTpaHA Ha BB3AOKHTCAHTE CyMHM OT DE3yCAOBHHTE B3eMaHHA Ha ADYXKECTBOTO, 33 ONMPEACAEH TIEPHOA,
0obukHOBEHO OT 12 A0 24 Meceua. ApyxecTBOTO MpHEMa, Y€ HE € HAAMUE € 3HAYMICACH KOMITOHCHT Ha
(pHHAHCHPAHE 32 3AABPKAHUTE CYMH, AOKOAKOTO Te€ Ca YCTAHOBEHM I10 3aKOH M IT0 cMHCbAa Ha MCPO
15 npeAOCTaBAT 3ALUMTA HA KAMEHTA, KAaKTO M MopaaH dpakra, ue B MACOBHA CAy4ail mpska HAM KpafiHa
CTpaHa IO Te3H AOTOBOPH €A OPIaHH HAa ABPKABHATA BAACT, KOMTO HE € B CbCTOAHME Ha (DHHAHCHPA, B
KOHTEKCTA HAa CbABPKAHHETO HA CAGAKATAa, ITbK M NpMHUuNHO. [lo orHouieHMe Ha cymmIe, KOHTO
KAHEHTHTE 3aIIAALLAT [TPEAH CTOKHTE H YCAYTHTC AA €A NMPEXBbPACHH KbM TAX, APYKECTBOTO KOpHIHpPA
obelaHma pasMep Ha 3anaalaHero 3a edexra OT HAAMYHETO HAa 3HAYHMTEAEH KOMITOHEHT Ha
¢prHAHCHPAHE, KOIATO MMA TAKBB M KOIATO CE OYAKBA MEPHOABT MEAAY NMAALIAHETO H MPEXBBPASHETO Al
€ HaA eAHa roAMHA. Kopekumara ce rmpH3HaBa Kato pasxOAH 32 AHMXBHM B crarus PHHAHCOBH Pa3sXxOAH B
Oruera 3a AOXOAHTC. B HAKOM CAyYaH CPOKOBEIC IO CTPOMTCAHHTE AOIOBOPH CC YABAKABAT, MO
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NMPpUYHHH HE3ABHCCIIH OT Apy’)KCCTBOTO, KaTO IO HAKOH €A IOAYYEHH NAALIAHHA, IIPH ITbPBOHAYaAHH
OYAKBAHHA CTOKMTC H YCAYIHTE AQ CE€ MPEXBDPAAT B ITEPHOA AO CAHA TOAHHA. B resu CAYYAH KOPEKIINHTE
C€ M3BBPIUBAT IICPCHECKTHBHO, KOraTO OYaKBAHMATA 32 HOBHA CPOK Ca TOM AA 6'bA€ HaA €AHA I'OAMHA.

3a HEYAOBAETBOPEHHTC 3AABAXKCHHA HMAHM 34 YACTHYHO YAOBACTBOPCHHIC 3aABAKCHHA KbM Kpasa Ha
TIEPHOAQ, 4aCT OT AOTrOBOpP C ITbPBOHAYAAHO O4YaKBAH CPOK AO CAHAa I'OAMHA, Ap)’)KCC'l'BOTO OITOBECTABA
oomua pasMep Ha cAeAKara, PasrpeAeA€Ha MO 1TAX H OYAKBAHHMATA KOra CACABAa Aa CC IMPH3HAAT
TIIPHXOAHTE MO TAX. Tosa 3acara 0OMYAIHO CaMO CTPOMTEAHHTE AOTOBOPH, AOKOAKOTO NIpH HPOA?DK6H'I'C
Ha TIPOAYKIHA, CTOKH H YCAYIH Bb3HAIPAKACHHCTO, Ha KOCTO HMa IPAaBO KbM orpcAcA€Ha Aara
CbOTBETCTBA HA CTOMHOCITA HA NPEXBbPACHHMTE CTOKH H YCAYTH, 324 KOMTO HMa MPaBO Ad M3AAAC (bam)'pa.

2.16.2. Apyru soxoswn

B cberaBa Ha ApyIHTE AOXOAH €€ IPH3HABAT HETHHUTE MTOAOKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOMTO Ca PCAAH3HPAHH OT APYTH ACHHOCTH, M3BbH OOHYATiHATA 32 APYXKECTBOTO, H/HAH €A HHUMACHTHH.
B cbcraBa Ha ApyrHTe AOXOAHM CE€ OTYHTAT MPHXOAHMTE OT OINEPATHBEH AM3HHI, B CbOTBEICTBHE CbC
cueroBoaHata roantuka 1 MCC 17 — AM3HHI, KAKTO M NPHXOAMTE OT IMPOADKOM HAa MATEPHAAM H
ABATOTPAHH aKTHBHM, HETHO OT 0AAAHCOBATA MM CTOHHOCT, MPH KOMTO TNPHXOAMTE C€ TIPH3HABAT,
coraacio  MCOPO 15 B MOMeHTA, B KOHTO KAHEHTBT ITOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
33ADAKEHHMETO 32 HM3ITbAHCHHE ObAC YAOBACTBOPCHO, 2 PAa3XOAHTC B CbOTBETCIBHE C IPHAOKHMHTE
CYETOBOAHA MOAHTHKA H PEACBAHTHH CTAHAAPTH, B [TCPHMOAA, KOIATO € MPH3HAT NPHXOABLT B chcrasa Ha
APYTHTE AOXOAH, CbILO TaKa, CE MPEACTABAT OTIHCAHHUTE M HEABAKHMH 3aAbAKECHHSA, BKAIOYBALLH
(pMHAHCOBH MACHBH M APYTH, KOHTO €A IIPEKPATEHN MAHM €2 M3TEKAH, KAKTO M Pa3AHMKH M OT OTITUCBAHMS,
CBbp3aHH C IpoBU3MH, npu3Hath B chorsercrBue ¢ MCC 37, M M3AMUIBIM HA AKIMBHM M MATEPHAAHH
3aMacH, APyTH.

2.16.3. DHHAHCOBH NPHXOAH

B cbcraBa Ha (PMHAHCOBHTE NPHXOAH €€ MPEACTABAT HMPHXOAHTE OT AMXBHM 110 BCHYKH (PHHAHCOBHM
HHCTPYMEHTH Ha ApPyXeCTBOTO, MPH3HATH MO METOAA Ha e(PEKTMBHHA AHMXBEH IPOLCHT, KAKTO MU
Bb3HHKHAAHTE e(CKIH 110 AOrOBOPH C KAHMEHTH, MO KOHTO HMMa CBIIECTBEHHM KOMITOHEHTH Ha
(punancupare. B cbhcrasa Ha (PMHAHCOBHTE NMPUXOAM CE NPH3HABAT AMXBHTE IO AM3HHIOBH AOTOBOpH,
HETHHTE TMOAOKHTEAHH PE3YATATH OT CACAKM C (DHHAHCOBH HMHCTPYMEHTH M HHBECTHLIMH, KAKTO H
MOAOKHTEAHH KYPCOBH PASAHKH OT TPEOLIEHKA M ONEPALMH C BAAYTHH ro3uumH, cbraacho MCC 21, u
APYTH ITPHXOAH, CBBLP3aHH C (DUHAHCOBH HHCTPYMEHTH.

2.17. Pasxoau

Paszxoanre B AP)’)KCC’I'BOTO C€ IIPM3HAaBAaT B MOMECHTA HAa TAXHOTO Bb3HHKBAHE H Ha 0asa NPUHLHIINTE HA
HAYHMCAABAHE M CbIIOCTABMMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HC BOAH AO MPH3HABAHCTO HA OTYCTHH

0DEKTH 32 AKTUBH HAH IMACHBH, KOMTO HC OTTOBApAT Ha KPHTEPHHMTC HA MCPO u paMKaTa KbM TAX,

P33XOAHTC 3a ObaeIH MEPHMOAH CE€ OTAAraT 3a YIDM3HABAHE KATO TCKYIL Pa3xOA 3a NMCPHOAA, Mpe3 KOMTO
AOroBopwnTe, 3a KOHTO C€ OTHACAT, CC H3ITbAHABAT. Pasonu'rc 3a 6'bACLI.lH MEPHOAH OCHOBHO
MNPEACTABAABAT IMPCANAATCHH aGOHﬂMCHTH, 3aCTPaxOBKH, OaHKOBH TAPAHLIMH, TAKCH MO KPCAHTH M APYyTH
HOAO6HH, H CC NPEACTABAT B CTaTHA Apyl'ﬂ akTHBH M B3emanua B Oruera 3a q.)l/lHﬂHCOBOTO CbCTOfHIIC.

2.17.1. Pa3zxoaH 3a ACHHOCTTA
ApYKECTBOTO OTYHTA TEKYILO PA3XOAHTE 32 ACHTHOCTTA IO MKOHOMHMYECKH €AEMEHTH M CACA TOBA OTHACHA

no (PYHKLUHMOHAAHO MNPEAHA3HAYEHHME C LeA (POPMHPAHE pPasMepa HA Pa3XOAMTE [0 HANPABAEHHA H
AECHHOCTH.
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Pasonn C¢ MPH3HABAT, KOraTO Bb3HHKHC HAMAACHHC Ha 6’bACI.LlHTC HMKOHOMMYECCKHA H3rOAH, CBbP3aHH C
HAMAACHHE HA aKTHB HAH YBCAHMYCHHE HA IMACHB, KOETO MOXC Ad ObAC OLICHEHO HAACKAHO.

I’Ipnauaaauero Ha Ppa3XxOAHMTC 3a TCKYLUMA IICPHMOA CC H3BbPILUBA TOraBa, KOraro c¢ Ha4YHCAABAT
CHOTBCTCTBAILLUTE MM ITPHUXOAH.

Koraro MKOHOMHMYECKHTE M3IOAH CE OYAKBA AQ Bb3IHHKHAT IIPE3 HAKOAKO OTYETHH ITEPHOAA H BPb3KaTa
Ha Pa3XOAHMTC C INPHXOAHMTC MOXC Aad 6’bAC OITPEACACHA CaMO Hal-00LIO0 HAM KOCBC€HO, Pa3XOAHTE CC

MpH3HaBaT Ha Dasara Ha ITPOUCAYPH 32 CHCTEMATHYHO M PALHMOHAAHO PasnpeACACHHE,

Pasxoa ce npr3Hasa Hesabasuo B Oryera 3a AOXOAHMTE, KOIaTO TOH HE Cb3AaBa 6’bACma HKOHOMMYECCKa
H3roAad HAH KOraro M AO CI€IEHTAa, AO KOATO ObA€IATA MKOHOMHYECKA H3roAa He o1roBapa Ha

M3MCKBAHHMATA HAH IIPECTAHC AA OTTOBAPA HA H3MCKBAHHMATA 334 IIPHU3HABAHC HA AKTHB B HasaHca,

Pa3xoAMTe C€ OTYHTAT HA MPHHLIMIA HA TEKYLO HauncanBaHe, OLICHABAT CE O CIIPABEAAHBATA CTOMHOCT
HAa MAATEHOTO HAHM IPEACTOAILLO 32 MAALIAHE, CHOTBETHO LIEHATA HA CAEAKATa, KAKIO M KOraro ToBa ¢
paspeleHo.

2.17.2. DHHAHCOBH pa3xOAH

B cbcraBa Ha (PHHAHCOBHTE Pa3sXxOAH C€ IPCACTABAT PA3XOAHMTE OT AMXBH IO BCHYKH (PHHAHCOBH
MHCTPYMEHTH Ha APYXKECTBOTO, NMPU3HATH NO MeroAa Ha eDEKTHBHUA AHMXBEH IPOUEHT, KAKTO H
Bb3HHKHAAMTE €()eKIH ITO AOIOBOPH C KAHEHTH, MO KOHTO HMa CBUIECTBCHH KOMITOHEHTH Ha
(punancupane. B cberapa Ha puHAHCOBHTE Pa3XOAM ce NPHM3HABAT AMXBHTC IO AM3HHIOBH AOTOBOpPH,
HETHHTE OTPHLATEAHH PE3YATATH OT CAEAKH € (DMHAHCOBHM MHCTPYMEHTH M HMHBECTHIIMH, KAKIO H
OTPHUATEAHHTE KyPCOBH Pa3AHMKH OT ITPEOLICHKA H OMEPALMH C BaAyTHM rio3uuud, ceraacno MCC 21, n
APYIHM pPa3XOAH, CBBbP3aHH C (DHHAHCOBH HHCTPYMCHTH, BKAFOUHTEAHO NAQTEHM OAaHKOBH TAKCH H
KOMHCHOHHH.

2.18. Ileuaaba uam 3ary6a 3a nepuoaa

ApyKecTBOTO NPH3HABA BCHYKH €ACMEHTH Ha NMPHXOAHTE H PA3XOAMTE IIPE3 MEPHOAA B nevandara nan
sarybara, ocseH ako aaaeH MCPO He M3HCKBA HAH Pa3speLIaBa APYTO.

Hsaxon MC®O onpeaeaar obCTofreACTBa, NPH KOMTO C€ MPHM3HABAT KOHKPCTHH IMO3MLHMH H3BbH
neuanbara mAn 3arybara npes rtekymma mepnoa. Apyrm MC®O  m3mckar HMAM  paspeiuasar
KOMITOHEHTHTE Ha APYT BCODXBATEH AOXOA, KOMTO OTToBapaT Ha AehuuuumaTa Ha OBIMTE MOAOKEHHA

3a NIpHX0OAN H pa3xoAn, Aa 6'bAa’l‘ HM3KAFOUYEHH OT rneuandara uan 3a1‘y6a’ra.

2.19. Aaunuu ot neuyaabara

AaHbYHUAT PasxoA (IIPHUXOA) BKAIOUBA TEKYIIHTE AAHbYHH PA3XOAH (IIPHXOAH) H OTCPOYEHHTE AAHbUHH
Pa3xoAH (TPHXOAH).

2.19.1. Texymu Aaxrsnu

Tekylt AAH'BK € CYMATa HA ABAXKHMHUTE (Bb3CTAHOBUMHTE) AAHBIIH BbPXY AOXOAA BbB BPb3Ka C AAHbYHATA
rieuanba (3aryba) 3a mepHoaa.

AaH’bLIH'l'C oT neyandarTa 32 TEKYILHMA H ITPCAXOAHHM AAaHBYHH TNCPHUOAHM CC NMPHU3HABAT KATO 3AADBAKCHNHC AO
pasmcpa, AO KOHNTO HE Ca NAATCHH. AKO Bede naareHuTe AAHBLIH OT neuyandara 3a TEKYILHMA 1 IIPCAXOAHM
MCPHOAM HAABHILIABAT AbAKHMMATA CyMa 3a TC3M MEPHOAH, TMPCBHILICHHUETO CC NMMPHM3HaBa KaToO aKTHB.
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Hkouoamara or AAHDLH, CBbP3aHa C AaHbYHA 3313’68, KOATO MOXKE Aa 6'bAC IPEHECCHA 34 IMOKPHBAHC
Tpe3 CACABALLM IIEPHOAHM, CC [IPH3HABA KAaTO aKIWB, C KOMTO Ille ce HaMaAABa TCKYLUHA AAaHDBK B
CA€ABALLMTE ITEPHOAH.

[Mpu3HaBaHeTo Ha TEKYILMTC AAHBYHH PA3XOAM CE H3BDBPILBA YPE3 BKAIOYBAHETO MM B IPyMara Ha
Pa3sXOAMTE 32 IIEPHOAA, C KOMTO €€ HAMAAABA CYETOBOAHATA Ieuanba MAM CE YBEAHYABA CUETOBOAHATA
3aryba.

TekyluTe AAHBYHH TACHBH (AKTHBH) 32 TEKYILHA M IPEAXOAHH MEPHOAH CE OLIEHABAT 10 CyMaTa, KOATO
ce ovakBa A2 ObAC MaareHa (Bb3CTAHOBEHA) HA/OT AAHBYHHTE OPraHHM MPH MPHMAATaHE HA AAHDBYHH
craBkH (1 AAHBYHH 3aKOHH), ACHCTBAILM KbM AQTa1a HAa DasaHca.

3a oTveTHHA MEPHOA AaHbUHATa craska B Bbarapus e B passep 10%.

2.19.2. AKTHBH H ITACHBH ITO OTCPOYEHH AAHBIH

AKIMBH MO OTCPOYCHH AAHDBLIM Ca CYMHTC Ha Bb3CTAHOBUMHTE AAHDBLH BDBPXY AOXOAa 34 6’bACLLlH
IICPHOAH MO OTHOLICHHUC HA:

- NMPHCITAAACMHTE BPENCHHH Pa3AHKH,;

- NpeHOoCca Ha HEPEAAM3HIPAHN AAHbYHH 3a1'y6n;

- NPEHOCAa HAa HCH3ITOA3BAHH AAHBYTHH KPCAHTH.

BpemeHHHTE Pa3AMKH Ca PasAMKHTE MEKAY DAAAHCOBATA CyMa HA €AMH aKTHB HAM ITACHB H HETOBATA
AaHbYHA OCHOBA. BpemeHHUTE pasankn Oupar:

- obaaraemH BPENMEHHM PasAHKH - BPEMCHHHTE PAa3AMKH, B PE3YATAT HA KOMTO IUE Bb3HHUKHAT
CyMH, € KOMTO Lue ce yBeaHun obaaraemara revanba (3aryba) B ObAelM INEPHOAH, KOIATO
HaraHCOBaTA CyMa HA AKTHBA HAH ITACHBA ObAC BBH3CTAHOBEHA HAHM MOrACEeHa; HAH

- [pHCIAAAEMH BPEMEHHH PASAHKH - BPEMEHHHTE PA3AHMKH, B PE3YATAT HA KOMTO LIE Bb3HHMKHAT
CyMH, C KOHMTO Ad C€ HAMaAH AaHbuHaTa Nevanba (3aryba) 3a Obaemn rNepHoAM, KOraro

GanancoBara CyMa HAa AKTHBA HAH NTaCcHBa 6’bAC Bb3CTAHOBCHA MAH ITOraccHa.

Koraro AAHbYHATA 321’)’63 C€ HM3MOA3BA 33 BB3CTAHOBABAHE HaA TEKYIU AAHDK 3a IPCAXOACH TIICPHOA,
NPEANPHATHCTO A MPH3HABA KATO aKTHB B MOMECHTA HAa Bb3HHMKBAHC, T Kato CbLLECTBYBA BEPOATHOCT Ad
Bb3HMKHAT INMOA3HM H TE3H [TOA3H MOIaT Aa 6’bAa’l' HAAECKAHO OLICHCHH.

O’l'CpO‘lCHH'l'C AAHBYHH AKTHBH CC NPHM3HABAT 324 BCHYKH AAHbYHH BPEMCHHH PAa3AHKH, KOHTO ITOAACKAT
Ha MpHCIAaAaHE AO pasaicpa, 3a KOHTO € BEPOATHO HAAMYHC HA obaaraema HC‘{ZA62, Cpeully KOATO Morart
Al 6’bAil'l' TMMPHCMAAHATH. Axrus 1o OTCPOYEHH AAHbIHM CC MpH3HAaBaA 34 TMPEHACAHHUTC HAIpeA
HCH3ITOA3BAHH AAHDBYHH 321’)’6“ H KPEAHTH AO CTEFICHTA, AO KOATO € BCPOATHO Aa MMA 6’bACI_lla obaaraema
neqaf\6a, cpemy KOATO MOTAT Aa C¢ OITOA3OTBOPAT HECITOA3BAHHTE AAHBYHH 38[‘)’6]’1 H KPCAHTH.

Kbnm AaTaTa HA BCexH Oananc TMPEANPHATHETO INPEPA3rACHKAA HEMPH3HATHTE AKTHBH I10 OTCPOYCHH
AAHDBIH. anAHPHH'l'HC’l‘O TNIPHU3HABA HEITPHU3HATHTC B MPEAXOAHHMA IICPHOA AKTHBH ITO OTCPOYCHH AAHDBUH
AO CTETIEHTA, AO KOATO C€ € MOABHMAA BEPOATHOCT Aa Obae PE€ann3MpaHa AOCTATbYHA 6’bA€l.Ll’¢1 obaaraena
neqa.-\6a, KOATO AA ITO3BOAH OITOA3OTBOPABAHCTO HA AKTHBHTE ITO OTCPOYECHH AAHBIIH.

[Macusn mo OTCPOYECHH AAHBLIHM Ca CYMHTE HAa AbAKHMHTC AAHDBLH BBbPXYy AOXOAA 32 6’bACI.I.U’I NEPHOAH
BbB Bpb3Ka C oDAaraeMHuTe BPCMCHHH PasAMKH.

[Macus no OYCPOYCHH AAHDBIIM CC NMPH3HaBa 3a BCHYKH obaaraemMu BPEMCHHHM Pa3AHKH, OCBEH B CAyYaHTC,
KOI'aro Bb3HHMKBA B PE3YATAT HA!

- MOAOXKHTEAHA penyTralmns, 3a KoATo AMOPTH3ALMATA HC € MPH3HATA 34 AAHbYHH LICAH; 1

- IIbPBOHAYAAHOTO NPHU3HABAHC HA AKITHBA HAHM nacuBa NMPHM CACAKA, KOATO!

- HC ITPEACTABAABA 6”3HCCKOA\I6HHRL{I‘U!;
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- KbM MOMECHTA HA M3BBPILBAHC HA CACAKATA HE BAMAC HHTO BbPXY CHETOBOAHATA, HHTO BbPXY
AaHDBYHATA NTevanda (3aryda).

AKTHMBHTC M MACHUBHTE MO OTCPOYE€HM AAHDBLIM CE€ OLICHABAT IO AAH'BYHHTEC CTaBKM, KOMTO CC O4YaKBa Aa
6'bAaT B CHAA 3a IIEPpHOAQ, B KONTO aKTHBDBT Ce pPE€aAHM3Npa MAHM IMACHMBDLT CC ypeAHM BDB3 OCHOBA Ha
AAHBYHHTE CTABKH (H AAQHDBYHOTO BRKOHOAa'l'Cz\CTBO), AEHCTBAILH KbM AATATA HA DasaHca,

TCK)’ILH']TC H OTCPOYCHHMTC AAHBLIH CC ITPH3HABAT KaTO IIPHXOA HMAH Pa3XOA M CC BKAIOYBAT B HCTHATA
rneyanda HAH 33[‘}'63 3a MEPHOAA OCBCH AO CTENICHTA, AO KOATO Bb3HHMKBAT OT:
- onepauMa HAH Cb6H'l'l'lC, KOETO € MPH3HATO Ipe3 CbHIIMA HAM Pa3sAHYEH OTYCTCH MEPHOA
AHPEKTHO B KaITHTana, ako Cc€ OTpa3ssa TaM, KaK1O H KOI'a1o € yMECTHO; MAH
61{3HCCKOM6HH2HHH, npeAcraBaABallla I’IPHAOGHB?\HC.

2.20. IIpoBu3MHN H YCAOBHH AaHTAKMMEHTH
2.20.1. Ilposwusmu

INpoBu3umTe Ca 3aABAKECHHA C HEOIIPEAEACHA CPOUHOCT MAH cyMa. [TpOBH3MH ce NMPHU3HABAT BbB BPDb3Ka C
NPaBHM H KOHCIPYKTHBHH 3aAbAXEHHS, Bb3HMKHAAH B PE3YATAT HA MMHAAM CbOMTHA CBIAACHO
nanckBanuara Ha MCC 37. [IpaBHuTe M KOHCIPYKIMBHMTE 3aABAKEHHSA, Bb3HHMKBAT B PE3yATal,
CBOTBETHO Ha AOIOBOP HMAHM HOPMATHBHH Pa3lOPCADH, HAM YCTAHOBEHA TEHACHLIHA, IPHETA NOAMTHKA
HAH TBBPACHHSA B APYKECTBOTO, KOMTO Cb3AABAT OYAKBAHMSA B TPETH CTPAHH.

HPOBHSHPI ce npu3HaBaT B c,\yqaﬁ, Y€ APYKECTBOTO HMA HACTOAIUO 3AABAXKCHHC (I‘IpaBHO HAH
KOHCprKTHBHO) KaTO PE3YATAT OT MHHAAH Cb6HTI/Iﬂ; HMMa BEPOATHOCT 32 ITOracABaHE Ha 3aABAKEHHETO Ad
6’bAC H€O6XOAHM MMOTOK PECYPCH, CbABPXKAILL HKOHOMHYECKH ITOA3H; M MOXC Aa 6'bAC HarpaBcHa
HAACKAHA OLUCHKA HA CTOHHOCTTA Ha 3AABAKCHHCTO. Ako Te3n YCAOBHSA HE Ca N3ITbAHCHH, IIPOBH3NA HC
c¢ IMpH3HaBa. B cneraBa nHa HACTOAIUHMTE 3AADBAKCHHA CE Pa3TACKAAT H 3AABAKCHHA IO O6pCMCHﬂBamH
AOroBOpPH ITO CHAATA, HA KOHMTO Pa3xXOAHTC, HAIIPaBEHH 34 TTIOKPMBAHC HA 3aAbAKCHHATA, NpeBHILIABAT
OYAKBAHHUTEC HKOHOMITYECKH ITOA3H, ITPOU3TUYAILM OT AOTOBOpa.

HpOBI‘BHHTC Cc¢ IIpHM3HaBAT IO Haﬁ-Ao6pa'ra npn&msnre.ma OLICHKA HAa PDBbKOBOACTBOTO KbM Kpas Ha
OTYETHHA ITCPHOA 32 Pa3XOAHTE, HCO6XOAH|\IH 324 YPEKAAHC HA HACTOAILLOTO 3aABAKEHHE.

l'lpuzna‘m're CyMHM HA IIPOBH3MH C€ TIPCPA3rACKAAT KbM BCEKH Kpaﬁ HAa OT4YETCH INEPHOA M CC€

MPEH3YHUCAABAT C LIEA CE OTPA3H HAfi-A0OpPaTa TEKYLLIA OLICHKA.
2.20.2. YcCAOBHH AHTKHMEHTH

3a YCAOBCH ITACHB C€ IIPHCMA Bb3MOXHO 3aABAXKCHHC, KOCTO IPOHM3AHM3a OT MHHAAH CbOHTHR M YHETO
CbLLECTBYBAHC LIC 6’bAC IMOTBbPACHO CaMO OT HACTBINBAHETO MAHM HEHACTDBIIBAHECTO HA CAHO HAH ITOBCHC
HECHTYPHH 6’bACU.lH Cb6l'l'l'HiI, KOHTO HE Ca H3UAAO FIOA KOHTPOAA Ha INPCANPHATHCTO; HAH HaCTOALLO
3aAADAWEHHE, KOCTO TPOM3AHM3a OT MHHAAHM C’b6l‘l'l’lflﬂ, HO HE € INpPH3HATO, 3alllOTO HC € BCPOATHO 32
NOracAiBaHETO MY Aa 6'bA€ HCOG!\'OAHM H3XOAALLL ITOTOK OT PECYPCH, CbABPKAILIK HKOHOMHYECKH TMTOA3H,
HAHM CyMaTa Ha 3aADAKEHHETO HE MOXE Ad 6’bA€ OITPECACACHA AOCTATbHYHA HAACKAHO

3a YCAOBEH aKTHB CC NMpHEMA AKTHB, KOITO MPOM3AH3a OT MHHAAH CBHOHMTHA H YHETO CbILECCTBYBAHC ILIC
6’bAC TMOTBBPACHO €CaMO OT HACTBITBAHCTO HAHM HCHACTBIBAHCTO HA CAHO HAH MOBCYEC HCCHIYPHH 6'bACLLU'I
CbOM1 HA, KOMTO HE MOIaT Ad 6’bAa'l HM3UAAO KOHTPOAHPAHH OT IMPCANPHATHETO.

VCAOBHHTE aHTAKHMEHTH HE CE TIPHU3HABAT, 4 CC OMOBCCTABAT KAKTO € YMECTHO.
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2.21. OueHABaHe O CIPABEAAMBA CTOHHOCT

Cl’lpaBCA.\lleﬂ'l'a CTOMHOCT € LICHATA, KOATO ou OHAa IOAYyYCHA HpH HpOAﬂ)KGﬂ'l'a Ha AAAC€H AKTHB HAH
MAATCHA NPH MPEXBbPAAHCTO HA NAacHB B obnuaiiHa CACAKA MEXAY HC3AaBHMCHMH MNMa3apHH yYaCTHHLHM HA
AdTaTa HA OUEHABAHETO. CnpaBeA.-\nBa'l'a CTOMHOCT € M3XO0ASALLIA LI€EHA H CC 6a3npa Ha MPCAMOAOXKEHNCTO,
ve onepauraTa no l'IpOAiDK6a‘l'ﬂ e Ce peaar3npa MAH Ha OCHOBHHA rnasap 3a TO3M aKIMB HAH ITACHB, HAH
B C:\)"{ﬂﬁ Ha AHMITCAa HAa OCHOBCH masap — Ha HAH-M3IOAHHA nasap 3a aKTMBa HMAHM ITaCHMBa, AO KOHTO

Ap)’)KCC'l'BO'l'O 3AADBAKHTEAHO MMA AOCTDBIT.

”3M€pBaHC'l'O Ha CITPABCAAHBATA CTOHHOCT ce MPpaBH OT MO3HLHATA HA IMPECAITOAOKCHHATA M INPCUCHKATC,
KOHMTO DHXa HarpaBHAHM IMOTCHUHAAHHMTC MA3apHH KaTO C€ mpHeMma, 4e Tc AEHCTBAT B CBOA MAKCHMAaAHA

HKOHOMHMYE€CKA H3I'0AQ.

Fpn H3MEPBAHETO HA CIIPABEAAMBATA CTOMHOCT HAa HE(DHMHAHCOBH AKTMBH NPE3YMITIHATA € HalH-A0BpOTO
1 Haf-e(PeKTHBHO Bb3MOMXHO M3IIOA3BAHC HA AAACHMSA AKIMB OT Ma3apHHMTE y4acTHHUM. B HAkon cayuaii,
NP OLICHKA HA KAITHTAAOBH HHCTPYMEHTH, OTIPEACACHH KATO OLICHABAHH MO CIPABEAAMBA CTOMHOCT Npe3
APYI' BCCODXBATEH AOXOA, 33 ONPEACASIHE HA CIIPABEAAMBATA CTOMHOCT CE M3ITOA3BA LIEHATA HA CACAKATA,
KOraTo TOBa ¢ ymMecTHO cbraacio MCPO 9.

npld.\ﬂl‘a'l' Ceé pasAHYHM OLCHDBYHH TCXHHKH, KOHTO Ca IMOAXOAALIH CripaMo CUCU.H(;)PIKII’]'Q Ha
CbOTBECTHHTE YCAOBHA H O6CKI'I'I, M 32 KOHTO pa3sroAara ¢ AOCTarbvHa Oasza or BXOAAILILM AAHHH, KATO
CTPEMEKDT € Ad CC HM3ITOA3BA B MaKCHMMaAHa CTE€NEH HaAaAH4YHaTa l'l)"6r\l’l‘lHO Ha6.\}oAaema I‘lH(bOpMauHﬂ,

CbOTBETHO Ad C€ MMHHMMH3HPA M3MOA3BAHETO Ha HCHR6.-\}OARCM?I anpopmauml.

Ap)’)KCC'l'BOTO AOITyCKa HM3IMOA3BAHETO Ha TPHTE NPHETH MOAXOA], MNAa3apHHA, IIPUXOAHMA MU PAa3XOAHHA
ITOAXOA.

CripaBeAAHBaTA CTOMHOCT Ha BCHYKHM AKTMBH M ITACHBH, KOHTO CC OLCHABAT M/MAH ONOBECTABAT BbB
(PHMHAHCOBHTE OTYETH IO TO3M HAYMH, CE KATETOPH3HPA B CACAHATA fIEPAPXHA HA TPH HHBA:

Huso 1 — Manoassar ce koTupann (HEKOPHMIHPAHH) IMA3apHH LIEHH HA AKIMBEH Ma3ap 33 HACHTHYHH
AKTHBM MAH MTACHBH;

Huso 2 — IIpuaarar ce OLEHDBYHHM TEXHHKH, IPH KOHTO CE M3IIOA3BAT BXOAAIUM AAHHH, PASAHYHHM OT
AHMPEKTHO KOTHPAHH MA3APHH LIEHH, HO €A MPAKO MAM KOCBEHO AOCTBITHH 332 HADAIOAEHHE, BKA. KOIATO
KOTHPAHHUTE LIEHH €A O0EKT HA 3HAUHTEAHH KOPEKLIHH; H

Huso 3 — INpuaarar ce oLeHbYHN TEXHHKH, IPH KOMTO HAl-HMCKOTO HHBO H3MOA3BAHM BXOAALIH AAHHH

B 3HAYMTCAHATA CH YaCT CA HEHADAKOAACMH.

ApyKecTBOTO Npmaara OCHOBHO cripaBeaanBa croftnocr Huso 2 n Huso 3.

3a Te3n 0ODeKIM, KOHTO C€ OLCHABAT MEPHOAMYHO IO CIIPABEAAMBA CTOMHOCT, APYKECTBOTO NpPaBH
APELIEHKA KbM AATATa HA BCEKH OTYCT AAAM € HEOOXOAMM TpaHC(Ep MEKAY HMBATA B fiepapxuara Ha
CIIPaBEAAMBATA CTOMHOCT 33 AAACH AKTHMB HAHM ITACHB, B 3ABHCHMOCT OT PasMoAAraeMHTe H H3ITOA3BAHHTE

KbM Ta3M AaTa BXOAALLH AAHHH.,
2.22. CueToBOAHM NPUGAM3MTEAHM OLEHKH H NPEATIOAOXKEHUA, IPEIIKH
2.22.1. CueroBoAHH IPHOAHIHTCAHH OLICHKH H TTPEAITOAOXKCHHA

B PE3yATAT HA HECHIYPHOCTTA, IMTPHCDBINA HA ACAOBATA ACI.:IHOC'I, MHOI'O CTaTHH OT q.)MHﬂHCOBHH OTHET HE
TMOANEKAT HA IPCLIM3HA OLICHKA, a CaMO Ha ﬂpl’l6,\l‘13l’l ICAHA OLICHKA. npl'l6.\l/l3ﬂ'l€.-\HH'l'C OLICHKHM CC

OlLIEHABAT B3 OCHOBA HaA Hai&—amya.ma’ra HAAMYHA M HAACKAHA I'!H(.*)OPMaLlHﬂ, KAaTO 1A 3acara BCHYKH
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cratud BbB (DHHAHCOBHA OTYeT, 0€3 OCHOBHHA KAITMTAA M MAPHYHHTE HAAMYHOCTH B Opoii BLB
(PYHKLUHOHAAHA BaAyTa.

M3moasBanero Ha pasymMHH I'lpl’l6:\l‘l3l’l'l'c.-\HH OLICHKH TIPCACTABAAIBA OCHOBEH €ACMEHT B M3rOTBAHCTO HA
(.anchosu'rc OTYETH M HE HAMAAABA TAXHATA AOCTOBCPHOCT. l—]pu.-\araﬂe'lo Ha I\/IC)KA)’H?IPOAHH'I'C
CraHAApTH 334 q.)HHﬂHCOBO OTYHTAHC HM3HMCKBa OT P’bKOBOAC'l'BO'l'O Ad TIPHUAOXKIM HAKOH CYCTOBOAHH
TIIPCANIOAOKEHHA H HPH6AH3HT€1\HH CHCTOBOAHH NPCHEHKH NMPH H3IOTBAHC HA (,l.)HH?IHCOBH’l'C oT4ye1n
NP1 ONPCACAAHEC HA CTOMHOCTTA HA HAKOH OT AKTUBHTE, IMACMBHTE, TIPHXOAHTE H PAa3XOAHMTC. Bcnuku re
C€ M3BbPUIBAT HA OCHOBATA HA Haﬁ-z_\06pﬂ'l'a NMPCLICHKA, KOATO € HalpaBCHA OT PbKOBOACTBOTO KbM Kpas
Ha OTYETHHA NCPHOA. ACFIC'I'BH'I'CAHH'I'C pe3yaTarun Onxa MOraM Aa CC pas’AHMYaBaT OT MPEACTABCHHUTC BbB
(.l.)l'IH?lHCOBH'l'C OTHETH.

AaACHa HPH6.\H3H'I'C/\H21 OLICHKA TITOAAEXKH HAa MPEPArACKAAHE, AaKO HACTBIAT TIIPOMCHHM B
O6C'l'0$|'l'C.\C'l'Ba'l'ﬂ, Ha KOHTO C€ OCHOBaBa, MAHM B DPE3yATAT OT IIOAYyYCHA HOBa HHq)OpMaLIl'Ul HAHN
AOITBAHHTCAHO HATpynaH OITHT. l'IpepasmcmAaHe'ro HaA ﬂpl‘l6;\l{3l’l'l’&\Ha'l'ﬂ OLEHKa HE C€ CBbp3Ba C

NMPEAXOAHHM MEPHOAH M HC NMPEACTABAABA KOPEKLIMA Ha I'peLIka.

Bceaka nMpomMAHa B NpHAAraHaTa 0a3a 3a OLICHABAHE CE TPETHPA KATO INPOMAHA B CHCTOBOAHATA IMOAMTHKA, A

HE B CHCTOBOAHATA npu6l\n3n're,ma OLICHKA.

Koraro e TPYAHO Aa €€ HAITPABHM Pa3rpaHMYCHHUEC MCXHAY IIPOMAHA B CHCTOBOAHATA MOAHTHKA M npomMAHA B
CYETOBOAHATA HPH6:\H3HTC.\H3 OLICHKA, IIpomMAHATA CC IIpHCMa KaTO MNpoMAHA Ha CHYCTOBOAHATA
HPI‘16.\H3H'I'C.\H3 OLICHKA,

E(.pCK’I'b'l' OT npoMsHaTa B CYCTOBOAHA I’IPHG:\HBHTC;\Ha OLICHKA, C€ IIpH3HaBa MEPCITEKTMBHO, Ype3
BKAKOYBAHCTO M B meyanbara MaK 32!‘}’62 ra 3a neprMoAa Ha IMpoOMAHATA, AKO NMPOMAHATA 3aCAra CaMO TO3H

NMCPHOA HAH TEPHOAA HA ITPOMAHATA M 6'bACI.LlH MEPMOAH, AKO ITPOMAHATA 3acCATra 1 ABaTA.

AO'I'O.-\KOB?I, AOKOAKOTO TIIpoMaHaTa B CHETOBOAHATa le’l6.'\l/l3l'l'l'CI\Ha OLICHKA BOAHM AO TMPOMEHH B
AKTHBMTC M IMTACHMBHTE, HAHM C€ OTHACA AO KOMITOHEHT OT KallMTaAa, TA €€ MPH3HABA Ype3 KOPpMIHPpAHC Ha
DanaHCOBATA CYOMHOCT Ha CBDP3aHHMA AKTHB, MAaCHB HAHM KOMITOHCHT OT KaItHTaaa B IEepHoAa Ha
npoaiAHara.

2.22.2. Iperxn

["peuu(n OT MHMHaA NEPHOA €A TMNPOITYCKM HAM HCETOYHO HPCACTABAHEC BBB (i.)I'IHaHCOBH OT4YECTH Ha
Ap)’)KCC'l'BOTO 32 €AHH HMAH ITOBE€YE MHHAAM OTYETHH INEPHMOAH, NMPOMITHYALIN OT HCH3MOA3BAHC HMAH
HEIMPaBHAHO M3ITOA3BAHC HA HAACKAHA an_)opmauuﬂ, KOATO:

- e Omaa HAAHYHA KbM MOMEHTA, B KOHTO (PMHAHCOBMIE OTHETH 34 T€3M IEPHOAHM ca OMAM
oAODpeHH 32 NyOAMKYBaHe; H
- € MOXEAO, MPH MOAAraHETO HA PA3YMHH YCHAMA, Aa ObAe MOAYYEHA M B3€Ta TPEABHA TPH

M3TOTBAHCTO M NMPEACTABAHETO HA TC3N (.t.)HHRHCOBI’l OTUYCTH.

Tesn I'PCLUKH BKAIOYBAT Cq.)CK'l'HTC OT MATEMATHYECKH I'PCLLUKH, I'PEIIKH NPH MPHAAraHe Ha CYCTOBOAHA

MOAHTHKA, HEAOIACHKAAHE HAH HETOYHO IMPECACTABAHE HA q,)ﬂK'l‘H H H3MaMH.

[pemkn mo cmucbaa va MCC 8 morar Aa BB3HHMKHAT BbB BPb3Ka C MPH3HABAHETO, OLICHABAHETO,
NPEACTABAHETO MAH OMOBECTABAHETO HA KOMITOHEHTH OT (prHaHCOBHTE OTdeTH. [loTeHInasHHTe IPeliKu
32 TEKYLUMA NEPHOA, OTKPHTH B CBIUHA, C€ KOPHUIHPAT NpeAn (PHMHAHCOBHTE OTYEIH Ad C& OAODPAT 3a
nyOAuKyBaHe. BBIpekn 10Ba, IPEIIKH NMOHAKOrA C& OTKPHBAT B MOCAEABALLL MEPHOA M T€3M IPELUKH OT
MPEAXOAHH IIEPHOAH CE KOPHIHPAT.
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ApyKecTBOTO KOPHTHpPa CbC 3aAHA AATa CBLUECTBEHHTE TIPELUKM OT IPEAXOAHHM NEPHOAM B ITbPBHA

(prHAHCOB OTYET, OAODPEH 32 MYOAHKYBAHE CAEA KATO CA OTKPHTH 4pE3:

- TNPEH3YHCAABAHE HA CPABHHTEAHHMTE CYyMH 34 ITPEACTABEHHA TPEAXOAEH TIEPHOA, B KOHTO €

Bb3HHKHAAQ I'PEIIKA; MAH

- B CAyYail, 4e IPEIIKaTa € Bb3HMKHAAA MPEAM HAM-PAHHO NPEACTABEHHA ITPEAXOAECH MEPHOA,

TNPEH3YHCAABAHC HA HAYAAHOTO CANAO HA AaKTHBHTC, ITACHBHTC M KAITHTAAQ 32 TO3H ITEPHOA.

chmxa OT ITPCAXOACH IIEPHOA CC KOPHIMpPa MOCPCACTBOM IPCH3IYHCAABAHE C o6pa'rHa CHAQ, OCBCH AKO €
MPAKTHYCCKN HEIPHAONKIMMO Aa CC OIPCEACAH HAKON OT CHCL(H(;)H‘(HH'I'C Cq.)CK'I'H 3a IepHoAa HMAH

KyMYAQTHBHHA C(l.)CK'l' OT Ta3H rpceilka.

II. AOITBAHUTEAHA HWH®OOPMALIMIA KbM CTATHMHUTE HA

®MHAHCOBHA OTUYET

1. Oruer 3a A0XoAHTE

2.1.TTpuxoan
2.11. TIpHXOAM IO AOTOBOPH C KAHEHTH
Bua npuxoa 2021 r. 2020 r.
ITpuxoAu 110 CTPONTEAHH AOTOBOPDH B T.H.: - 2271
[pi3naT IPHXOAH IpE3 nepHoAa 2271
O61mo - 2271
2.2. Pasxoam
2.2.1. Pa3xoAu 33 BBHIUIHH YCAYTH
Bua pasxoa 2021 r. 2020 r.
[Moansrrbanmnrean CMP 2271
O6mo - 2271

3. Apyrm onoBecTABaHMA

3.1. Cnxpsaﬂu AHIA H CAEAKM CBC CBBP3aHHU AHLIA

ApYy2KeCTBOTO ONOBECTABA CAEAHMTE CBBP3aHM AMIA:

ITapTHBEOPH B CAPY>XKEHHETO:

» Ipefic pym Xoaa™ AA — 51,00 % yuacrie B CAPY»KEHHETO-APYKECTBO-MAFIKA

W Ibrmpuoop OOA — 30,00% yuaciue B cApyKeHHETO
»Ipefic mbrHO crpouteactso’ AA —19,00% yuacrue B capyxennero
[Mpeanpusrus, kouTo ca 1Mo ob1L ChBMECTEH KOHTPOA € ApyxecTBOTO:

Apymecrsa or rpynara Ha ,, Tpeitc Ipyn Xoaa™ AA
Cobcrennk Ha KannTasa Ha ApywectBoro-maiika /OcnoBen akunonep/:

Hukonai Manues Muxaiinos
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Apysecrsa cebp3ani ¢ naprabopa ,, Tpefic Ipyn Xoaa® AA
Apyecrsa cBbp3aHn ¢ aprasopa , [ Terripndop™ EOOA

KAlouoB pPBHKOBOAEH MepCOoHAA HA APy>ECTBOTO:

Boan Crosnos Aeaues — [peacrapassain

Apy)KCCTBOTO OINOBECTABA CAEAHHUTE CACAKH CHC CBBP3aHH AHLIA.

INokynku ot cBBpP3aHM AMLIA

AocTaBuuk 2021 r. 2020 r.
Tpeiic [pyn Xoaa AA 2173
OGuro - 2173
AocTaBunuk 2021 r. 2020 r.
ApyHecTBO CBLP3aHO YPE3 OCHOBHIIA aKLIHOHED 98
O61mo - 98

3.2. YnpaBaeHMe HA KaNKTaA2

C yHIPaBACHIIETO Ha Kariraaa ApPyAeCrBOTO LICAID Ad Cb3AaBa N TIOAABPKA BB3IMOKHOCTH TO Aa
TIPOABAXKIT  Ad q)yHKLUIOHHpa KATO  AelCTBALLO MIpEArprfIne M Aa ocHrypsBa CbOTBETHATA
BBb3BPBIIACMOCT Ha HHBECTHPAHIITE CpEACIBA Ha AKLIIOHEPITTE, CTOMNAHCKIT MOA3Il Ha APYTHTC
3aIIHTEPCCOBAHIT AIILA H YYaACTHIILI B HEI'OBHA 6”3HCC, KAaKTO H Ad INOAADBDNKA OITTTIMaAHA KarirraaoBa
CIPYKTYypa, 32 A2 ce peayunpar PA3XOAITTE 3a KaITIrraaa.

ApyxeciBOTO TeKyIo HabAFOAaBAa OCHIYPEHOCITA I CIPYKTYPata Ha Karlirasa Ha 6a3a CHLOTHOLUEHHETO
Ha 3aAADBAKHAAOCT. TOBa CHOTHOILIEHIIE CE M3YHMCAABA MEKAY HETHIA ABAIOB Karllrtaa KbM obmiara cyma
Ha kKanmrana. HerHnar AbATOB Kalirtaa e OTNPEACAS KATO PA3AHKA MEXKAY BCIMKI IIPHBACHEHI 33€MHH
cpeactBa (KPATKOCPOYHH H ABAIOCPOYHH) TaKa, KAKIO €a IMOCOYEHII B HHAUBHIAYAAHIA OTYET 32
(pHHAHCOBOTO CHCTOAHMNE 1 NAPHYHHTE CPEACTBA I APIYHII €KBIIBAACHTIL. OO61ara cyMa Ha KaITiTaaa €
paBHAa Ha COOCTBEHIIA KATIHTAA H HETHHSA ADATOB KAILITaA.

B rabAnLATa ITO-AOAY Ca TIPEACTABEHH CBOTHOLLUCHIATA HA 3AANBKHAAOCT Ha Dasa Crpykrypara Ha
Karrraaa KbM 31 AeKeMBpIL.

3.3. duHaHCOBHU PUCKOBE

B xoaa Ha ob1ryaiiHara ¢ AefiHoCT APYAKECTBOTO MOXKE Al 6’bAC I1I3AOKEHO Ha pPa3AHYHH (t)IlHaHCOBIl
prickose, HA-BaKHIITE OT KOHTO ca: BAAYTEH PHCK, KPEAHTCH PHCK I AIKBHACH pIHCK. 3aroBa obLIOTO
YTIPABACHHE HA PIICKA € (bOK)’CHpaHO BBPXY MITHHMII3HPAHCTO HA TIOTEHLITAAHITTE OTPHLATEAHH eq)em'n,
KOHMTO OIIXa MOI'AII Aa ce OTpasfT BbpPXY (pllHaHCOBIl'l'C pe3yarari. ®uuHaHcosIrre PIHCKOBE TEKYLIO ce
IlACH'l'IICbIlL[IIpﬂ'l', I3sMepsar o HADAIOAABAT C ITOMOILIIA HA Pa3AHYHIT KOHTPOAHH MCXAHI3MII, 32 Aa ce
OIPEACAAT AACKBATHH LIEHI Ha YCAYIIITE, TMPEAOCTaBAHH OT APYAKECTBOTO, Aad ce OLICHAT aACKBATHO
(bOpMIl'l'C Ha TMOAADBPAAHC Ha CBOOOAHITTE AHNKBHAHII CpeACTBa, Oes Aa Ce€ AOrMycCKa HeorpaBAaHa
KOHLIEH TpALA Ha AAAC€H PIICK.
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INo-A0oAy ca ommcann pasAHYHHTE BHMAOBE PHCKOBE, Ha KOHTO € HM3AOXKCHO APYXKECTBOTO IIPH
OCBIIECTBABAHE HA HEIOBATA ACHHOCI, KAKIO M BB3MPHETHAT ITOAXOA NPH YIIPABACHHETO Ha TE3M
pHCKOBE.

Kpeauren puck

l'lpn OCBILECTBABAHE HA CBOATA ACHHOCT APYHECTBOTO € M3NOKCHO HA KPEAHTEH PHCK, KOWTO € CBBbp3aH C
pHCKa HAKOHM OT KOHTPArcHTHTEC My Aa He ObA€ B CbCTOSAHME A4 H3ITBAHHM HM3UAAO M B ODHUANHO
TMIPCABHACHHTE CPOKOBE 3aAbAKCHHATA CH KbM HETO.

DuHAHCOBHTE AKTHBH HA APYKECTBOTO Ca KOHLICHTPHPAHH B TPH IPYITH: NAPHYHH CPEACTBA H B3EMAHHA
OT KAMEHTH, (DHHAHCOBH AKTHBH — ITPEAOCTABEHH 3aCMH.

ApPYKECTBOTO PEAOBHO CAEAHM 32 HEM3ITBAHEHHETO HA 3aABAMEHHATA HA CBOH KAMEHTH H APYIH
KOHTPATEHTH, YCTAHOBEHH MHAMBHAYAAHO MAH HA IPYIH, M M3[OA3BA Ta3H HH(OPMALIMA 32 KOHTPOA Ha
KpeAHTHHA puck. Koraro pasxoante He ca NpPEKAAEHO BHCOKH, ce HaDaBAT M H3IIOA3BAT AAHHH 3a
KPECAHTEH PEHTHHI OT BBHIUHM H3TOYHHLH H/HAM (DHHAHCOBH OTYCTH HA KAHEHTHTE W APYIHTE
koHTpareHTH. [ToAanTHKa HAa APYyXKECTBOTO € A2 M3BDBPILBA TPAH3AKIHMH CAMO C KOHTPAreHTH € AOGBp
KPEAHTEH PEHTHHT,

[TapuuHHTE CPEACTBA B APYIKECTBOTO H PA3fIAALLATEAHHTE OIIEPALIKN Ca CbhepeaoToveHH B Hanka — ACK
EAA. PbKOBOACIBOTO CUHTAa, Y€ HE € HAAMLIE PHCK, AOKOAKOTO ODCAYXKBalata HaHKa € CbC crabuaHa
AHMKBHAHOCT.

AnkBHAEH pHCK

AMKBHAHHAT PHCK CE M3pa3sfBa B HErATHBHATA CHTYALHA APYXECTBOTO Aa He ObA€ B CbCTOAHHE Aa
nocpeiHe 6€3yCAOBHO BCHUKH CBOH 3aAbAXKCHHA ChIAACHO TEXHHA MaAek. TO MpoBekKAA KOHCEPBATHBHA
TIOAMTHKA IO YNIPABAEHHE HA AMKBMAHOCTTA, Ype3 KOATO IOCTOAHHO IMOAABPMA ONTHMAACH AHKBHACH
3armac MapH4HH CPEACTBA M AODpa crocobHoct 3a (buHaHCHpaHe Ha CTOMaHCcKara ¢ AciiHocT. Tekyo
MATYPHTETHT H CBOEBPEMEHHOTO OCBILCCIBABAHE HA IMAALIAHHATA CE CACAH OT (PHHAHCOBO-CYECTOBOAHHA
OTACA, KATO CC HOAABPMA HeoOXoAHMMaTa HH(pOpMALHA 32 HAAMYHHTE ITAPHYHH CPEACTBA H
NPEACTOALIMTE MAALLIAHNA,

AnxseH puck

AnxBeH PHCK € PHCKDBT, Y€ CIIpaBEAAHMBATA CTOHHOCT MAH 6’bAC[11H'I'C IMapMYHHK MOTOLM HA AbPKAHHUTC OT
APYKECTBOTO (‘t)HHaHCOBI‘l AKTMBH M [TACHBH ILE BApHPAT ITOPAaAM ITPOMEHH B NMa3apHNTE AMXBH.
V[HC'I'p)’MCH'l'HTC C (ancnpaH AHXBCH IIPOLICHT €A M3AOXEHH Ha PHCK Ha CIIpaBCAAMBaTa CTOAHOCT HA
AHUXBEHHA IIPOLIEHT - TIPOMEHHTE B HHBAaTAa HA Ma3apHHA ANNXBEH ITPOLIEHT LUE BAHAAT HA CTOHHOCTTA HA
ADPHKAHHTC (anchoau AKTHMBH H IMaCHBH C (l)l‘lKCl’lPaHa Auxpa. ®HHAHCOBHTE AKIMBM M ITACHBH C
NAABAIl AMXBEH ITPOLUCHT €4 M3AOXKEHHM HAa PHCK Ha IMAPDMYHHA [TOTOK - 6’bACLLlPI'l'€ MapHYHH MOTOUH OT
TAX I11€ 3aBHCAT OT ITPOMCHIH B ITa3aPHHTE AMXBEHH NMPOLIEHTH.

Baayren puck

Ba.\)"l'CHHﬂ'l' PHCK, MPOM3THYALLl OT BADHPAHCTO HaA CTOMHOCTHTE Ha (t)ﬂHaHCOBH’rC HHCTPYMEHTH nopaaH
IMPOMEHH Ha BaAyTHHTC KypCOBC. Ap)’)KCC'l’BO'l'O HE € HM3AOXKCHO Ha CCPHO3CH BAAYTEH PHCK, TbH Karo
HpCO6:\2AﬂBﬂﬂlﬂ'l'a 4acCT OT CTOIMAHCKHTE OrNcpauy H pas’nAallaHMA cC M3BbPIIBAT B A€Ba.

4. KarouoBu npubAM3MTEAHN OLEHKH M NIPENEHKH HA PHKOBOACTBOTO C BHCOKA HECUTYPHOCT

Kb Kpas Ha BCCKH OTHE1CH ITEPHOA PHKOBOACTBOTO HM3BDbPILUBA ITPECIACA HA HPI’IG;\H3M'IC,\H3 OLICHKA 34
32[’)’6" OT CbMHHTCAHHM H HCCb6l’lpaCMl‘l B3EMAaHMA.
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OGe3LeHKka HA THPTOBCKM B3€MaHHA ce (DOPMHpPa, KOTaTO Ca HaAHLe ODEKTHBHH AOKA3aTEACTBA, He
APYMECTBOTO HAMA AQ MOXE Aa cbDepe LAAaTa CyMa MO TAX CbIAACHO OPHIHHAAHHTE YCAOBHA Ha
B3EMAHHMATA. 34 TAKHMBA AOKA3aTEACTBA PbKOBOACTBOTO MPHMEMA: YCIAHOBABAHETO HAa 3HAUHTEAHH
(PHHAHCOBH 3aTPYAHEHHA HA ANBKHHKA IO B3EMAHETO, BEPOATHOCT ANBXHHMKBT A2 BAE3E B IPOLIEAYPA HA
HECBCTOATEAHOCT HAM APYTa (PHHAHCOBA PEOpraHM3aLIHA.

5. YCAOBHM AKTMBH U IIACUBHU
APpyKecTBOTO HAMA YCAOBHH AKTHBH H ITACHBH.

6. Ch6mTHA cACA Kpad Ha OTUETHHA MEPHOA
NIC)KA) AdTaTa HA OT4Y€Ta M Aarara Ha OAO6PCHHCTO My 3a l'l)'6r\HKyBaHC HC Ca Bb3HHMKHAaAU C'b6]‘l'fl{ﬂ,
KOHMTO M3HCKBAT KOPCKLIMH UAHM OMOBECTABAHE.

Edextn BBpXy eAeMEHTHTE HA FTOAMILHHA (PHHAHCOB OTYET

p'bKOBOAC'l'BO'l'O Ha Ap)’)KCCTBO'l'O HE € I’lACH'l'H(.i.)PlL[Hpal\O obAaacTH B HHAHBHAYAAHHA (,t)I'XHaHCOB OTHYET,
BbPXYy KOHTO MAHAEMHATA AQd MMA NPAKO H CbIUECTBEHO OTPMKEHHME H €(eKTH, BKAIOUHTEAHO MO
OTHOIIIEHHE HA OLICHKATA HA OTACAHHMTC aKITHBH M ITACHMBH.

7. AeficTBaIIO NpeANpHATHE

p’bKOBOAC‘l'BOTO Ha APYAKCCTBOTO CHHTA Y€ MPCAIPHATHETO € AEHCTBALIIO M LIE OCTAHE Aeﬁchamo, HAMA
IMMAAHOBE M HAMCPCHHA 32 MPEYyCTAHOBABAHE Ha AEHHOCTTA.
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