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LTPEVC 30HA 1 “ A33A

®UHAHCOB OTUET 3A TOAVHATA 3ABBPIIIBAIIIA HA 31.12.2022

D UHACOBHAT OTUET 32 FOAUHATA 3apbpuBaia Ha 31.12.2022 r. or crpannua 1 Ao ctpanuna 38 e
oA06pen u noanMcaH ot umeTo Ha ,, Tpeiic 3oma 1 A33A ot

ChcraBuTeA:

Taua Cranuena
e

G




TPEMC 30HA 1 A33A
OTYET 3A ®HUHAHCOBOTO CBCTOAHUE xbm 31.12.2022 roauna TR CE

Tpuaoxkenne 31.12.2022 r. 31.12.2021r.

AKTHUB BGN'000 BGN'000
Texynm akTuBH

Tekylin TbPIOBCKH B3€MaHNA 1.1. 408 855
IMapu ¥ MapHUYHKE eKBUBANEHTH 1.2. 5 2

06"[() TCKVITUT AKTHBIL

CyMa Ha akrnna _ 413 857

4
'\(":‘

ITpeAcraBaspanr:
Bosan Crosanos Aeaues

CocraBHTEA:
Tansa Croanosa Crangend

Codms, 19 mapr 2023 r.



TPEMC 30HA 1 A33A

OTUET 3A PUHAHCOBOTO CBCTOAHHE xuMm 31.12.2022 roauna - npoAbAKeHne

Tpuaoskene 31.12.2022 r. 31.12.2021 r.
COBCTBEH KATINTAA U ITACUB BGN'000 BGN'000

Co0OcTBeH KanuTaA

DHHAHCOB PE3yATAT 1.3.1.

Harpynann neuaadu /3arybu

[Meuan6a/3ary6a 3a roanHaTa

Codcrsen Kaurran 3a rpyiara

O01110 COOCTBCH KalllITaA

7 4
4
3 4
I'ICK()Il'l‘])();\lll)illll() _\“IllC'l'llC _ _

Texymm macusu

TCK)’ILIH Cl)HHaHCOBH TTaCHBH

TexyLun ThProBCKH 3aAbAKEHHS 1.4. 405 853

AaH'b‘IHH 3AABAKCHHA

3aABAKEHHA KbM ITEPCOHAAL 1.5. 1

TCK)’I].IH TTPOBH3HH

ITacusu AbpkaHH 3a poAwkba

Apyl'lrl TEKYIIH 3AABAKCHHA H IMACHBH

06111() TCKVITIH HHACHBH

C_\'Mﬂ HA COOCTBCH KAlLITAA 1T [ACHBA

ITpeacrapasasanr:
Bosau Croauos AesueB

CrucraBuTea:

Tausa Croanosa Cranueny

Codpus, 19 mapr 2023 r.



TPEHC 30HA 1 A33A
OTYET 3A AOXOAMUTE 3a 2022 roauna rk CE

2022 r. 2021r.

Ipuaoxenue BGN'000 BGN'000
ITpuxoan
TIpuxoaH 1o AOroBOpH C KAHEHTH 2.1.1. 535 1138
[pHxoAu 1o cTpoHTeAHH AOTOBOPH 535 1138
I
Pazxoan
PasxoaH 110 HKOHOMHYECKH CACMEHTH (531) (1133)
Pasxoan 3a BbHLUIIH YCAYTH 221. (531) (1133)
DPHHAHCOBH PAIXOAH 2.2.2. ()] 1)

OBII0 PABXOAI DC3 PABNOAI 33 AHLITI _ (5332) (1134)
[Tewanaba/zyha HPCAR PasXoAl 34 AdH bII _ —

ITeuasba/3ary6a or MPOABAKABALUH ACHHOCTH 3 4
B T.u. neyaaba/3ary6a 3a rpynara 3 4

B T.u. neyaa6a/3aryba 3a HEKOHTPOAMPALLOTO yuacTHe

HCPA3ACAHA HACT OT 4)"}{2”008}[}1 order.

Codcpus, 19 mapr 2023 r.



TPEMC 30HA 1 A33A
OTUET 3A BCEOBXBATHHA AOXOA 3a 2022 roauna IR CE
2022 r. 2021 r.
[puaoxenne BGN'000 BGN'000

[TeuaaGa/sarvha

3

B T.4. 0011 BCeoOXBATEH AOXOA 32 rpymgia 2

IIpeacTaBasBaL:
Boaun Crosanos Aeaueh

ChcTaBuTeA:

Tana Croanopa Cranuess;

Codmns, 19 mapt 2023 r.



TPEVIC 30HA 1 A33A
OTYET 3A INMAPHUUHUTE ITOTOLIM 3a 2022 roauna TR CE

2022 r. 2021 r.
BGN'000 BGN'000
IMapuasn moTOUM OT OIEPATHBHA ACHHOCT

[MocTbriaeH s OT KOHTPAreHTH 1076 709
[TAaLaHHA HA KOHTPAreHTH (1072) (706)
[Taatenn aanbunm (6e3 KOprOPaTHBHII ARHDLU ) ) )
Hernn HAPHYHI [TOTOIUL 0T OLHCPATHBHA ,\Ciill()kf'l'

HeTHo n3mMeHeHne HA MAPUYHNTE CPEACTBA H MAPHYHHTE €KBHBAACHTH 3 2

r[;l])ll‘lllll CPEACTBA 1T ITAPHYHIT CKBHBAACHTH HA 1 SIHVapit _
II:lpll‘lllll CPEACTBI HITAPITYHI CKBITBAACHTI 1 & 31 ACKeMBpu

ConcraBurea:
Taua Croanosa Cranuena

Codpus, 19 mapr 2023 r.



TPEHIC 30HA 1 A33A ' "f
OTUET 3A TPOMEHHWTE B COBCTBEHHA KAITUTAA xuM 31.12.2022 roar R

lellyal Cobcrsen Obwo

-, KartHTaa 3a cobcrBen
neuaabu/ T a4
et pym. KanHraA
BGN'000 BGN'000 BGN'000

Caarno win 31,12.2020 1. - -

Hpensuneacno casno kna 31.12.2020 0. _ _
lposicin s cobernens kanrras sa 2021 o,
ITeuasba /3aryba 3a neproaa 4 4
O0u seconxnaren aoxan sa 2021 1.
Caxro wna 3112.2021 1
Carao wnn 1012022 ¢,
=]
;

QIIIII*III

3
Qs BeconsBaen wwxon s 2022 1, 3 R) R}
Casno ko 31.12.2022 1, 7 7 7
N g
Tlpnaorxennara or fJIDRBATR AR LD 20 HEPASYCAHA YACT OT (PHHAHCOBHA OTYET.

ITpeacTaBasBaiu:
Boau Croauos Aeil

CncraBuTea:

Codpain, 19 mapr 2023 1.



“Tpeiic 3ona 1 A33A
INpuaoxenus kbM roamies ¢gpunaHcos oryer 3a 2022 roanHa TR CE

I. OOGuma nudopmanus, CUETOBOAHA IOAUTHKA, H3XOAHH TOAQKEHHUSA

1. OO6ma uncgopmanna 3a APy>keCTBOTO

»Ipeiic 3ona 1 A33A e yupeaeno na 28.09.2020 r. INaprasopy B apyxecrBoro ca ,,Ipeiic ['pyn
Xoaa“ AA — ¢ 99,99% yuactue u ,,Ec A Her Komrornxkeitirsac® OOA — ¢ 0,01% yuacrue. Cepaannine,
aapec Ha perucrpanus u yrpasaeHue e: rp. Cocpua 1408, ya. ,,Hukoaa O6pasonrcos® Ne 12. [Tpeamera
H OCHOBHATA My ACHHOCT € ADYrH CIIELIHAAHM3MPAHHM CTPOMTCAHM ACHHOCTH, HEKAACH(PHLUMPAHH
ApyTase. ApyecTBOTO € 00pa3yBaHO CbC CPOK AO 3aBBPIIBAHC HA OOCKT:

,TTOAAPBIKKA M H3rPOXKAAHE Ha CPEACTBA 32 OPraHN3ALMA HA ABIDKEHHETO: - | 30Ha, BKAFOUBALIA PAHOHH
"Buroura", "Aozenent”, "Tpuaanma”, "[Tanuapeso"”, "Maasoct”, "Cryaenrckn'
b b 2 3 3

11. VYnpaBaenme Ha APY>KECTBOTO

Boaemt maprubop B, Tpeiic sona 1 “ A33A e ,, Tpefic I'pyn Xoaa™ AA.
IpeacraBasBaliy ApyKecTBOTO ca: Bosx Aeaues.

12.  Apyra madopmanus

Cocrasurea Ha punancosus oryer: Tana Cranuesa
Obcayxsaiua banka: banka ACK EAA

O06xsar Ha dpuHaHCOBHA OTYeT: PHHAHCOBHAT OTYET € HHAMBHAYAACH OTYET HA NPCAPHATHETO OOXBAIIIA
epHOAA TOAMHATA, 3anouBamia Ha 01.01.2022 r. i sappprrsama #a 31.12.2022 .

INepyoa Ha cpaBHITEAHaTa HHPOpPMALMA — rOAMHATA, 3arrouBaiua Ha 01.01.2021 r. i 3apppiBama Ha

31.12.2021 r.

Aara #a puHancosus order : 31.12.2022r.

2. CUETOBOAHA ITOAUTHKA

2.1. BA3A 3A U3T'OTBAHE HA ®VTHAHCOBUTE OTUETU

MuauBHAyaAHHAT TOAMINECH HHAHCOB OTYeT Ha ApPYKECTBOTO € H3IOTBEH B CHOTBETCTBHE C
MexayHnapoanure craHaaptH  3a  ¢puHancobo oruprane (MCQ®O), npuern or Kommcusra Ha
Esporietickus cbro3. Te BKAFOUBAT CTAHAAPTH 3a (PHHAHCOBO OTYHTAHE U OT ThAKyBanus Ha Komirrera 3a
pasacuerns va MCPO (KPMC®O), oaobpenn or Cbsera 1o MeXAyHAPOAHH CYETOBOAHH CTAaHAAPTH
(CMCC), 1 MexAyHAPOAHHTE CYCTOBOAHH CTAHAAPTH H TBAKYBAHHATA Ha [lOCTOAHHHA KOMHTET 32
pasacuapane (I1IKP), oaobpern or Komurera ro Mexaynapoann cueroBoann craHaapti (KMCC).
MC®O, npuern or EC, e obmonpneroro HanMeHOBaHHE Ha paMKaTa € OOLIO ITPEAHA3HAYCHHC-
CUCTOBOAHA 0a3a, GKBHBAAGHTHA Ha pamKara, BbBEACHAa ¢ Acdhunmumara ceraacio § 1, 1. 8 or
AOImbAHHTEAHHTE Pa3ITOpeADH Ha 3aKOHA 32 CYETOBOACTBOTO TTOA HAHMEHOBAHHETO , MEXAYHAPOAHH
cueroBoanu cranaapt’ (MCC).

C“ICTOBOAHa’l'a MMOAWTHKA Ha Ap)’)KCCTBOTO c pa3pa60'rCHa B CbOTBCTCTBHE ChC 3aKOHA 32 CYETOBOACTBOTO
)41 N[C)KA)’H’APOAHHTC CTAHAAPTH 34 Ct)PIHaHCOBO OTYHTAHC.

HpCACTaB}]HCTO Ha HWHAHBHAYAAHHS (bPIHaHCOB OTUCT CBIAACHO IVIC)KA)’HapOAHI/ITC CTAaHAAPTH 32
q)HHaHCOBO OTYMTAHE M3HMCKBA PBKOBOACTBOTO A2d HarpaBH Haﬁ—AO6pPI I'IpIrI6AI~I3I/ITC/\HPI OLICHKI,

HAYHMCACHHA H pasymno obocHoBaHH IPEAITOAOKCHHA, KOHTO OKa3BaT Cq)CK'I‘ BbpPXY OTYCTCHHTC



“Tpeiic 3ona 1> A33A
INpuaoxkeHus kbpM roaumeH punancos order 3a 2022 roanHa TR cE

CTOHHOCTH HA AKTHBHTE M I[TACHBHTE, HA NPHXOAHMTE H Pa3xXOAHTE, H Ha OIOBECTABAHECTO Ha YCAOBHMH
B3CMaHHA M 3aADBAXKCHHA KbM AaTaTa HA HHAHNBHAYAAHHA (bPIHaHCOB OTUCT.

Teau l'IpH6AP13H'l'CAHPI OLICHKH, HAYHCACHHA H HPCAHO.\OX(CHPI}I Cca OCHOBAaHH Ha rmd)opmamm'ra, KOATO €
HAAHMYIHA KbM Aarata Ha HHAHBHAYAAHHA q)m{ancoa OT4CT, ITOpaAH KOCTO 6’bACI_I_lI/ITC CbaKTI/I‘{CCKIrI
pe3yATaTH 6mxa Morau Ad 6’bAaT Pa3AHYHH OT TAX.

3a rexymara (pHHAHCOBA rOAHHA APYKECTBOTO € IMPHEAO BCHYKH HOBH H/HAH PEBH3HPAHH CTAHAAPTH H
ThAKyBaHHA, n3aaseHn oT CwbBera mo MexayHapoaHu cueroBoaHH craHaapta (CMCC) n pecn. or
Konirrera 3a passacuenns Ha MC®O, konro ca oAoobpenn 3a nmpuaoxenue B Eponeiickus cbios (EC) n
KOHTO, M KAKTO €A OHAM YMECTHH 32 HeliHATAa ACHHOCT.

Ot BB3MIPHEMAHETO HA TE3H CTAHAAPTH HM/MAM TBAKYBAHHSA, NMPAKTHYCCKH NPHAOKHMH 332 TOAHIUHH
OTYETHHU IIEPHOAH, 3ATTOYBAILIN Hail-paHo Ha 1 anyapu 2021 r. 3a npeanpustusra B Penybauka Buarapus,
HE €a HACTBIIMAHM ITPOMEHH B CYCTOBOAHATA ITOAMTHKA Ha ApYKECTBOTO, OCBEH HAKOM HOBH H
PA3LINPABAHETO HA BEYEC YCFAHOBEHM OIOBECTABAHUA, 0E3 TOBA A2 AOBEAEC AO APYTH IPOMEHH - B
KAACHIDHKALIHATA HAH OLICHKATa HA OTACAHH OTYECTHH ODCKTH M OIICPALHH.

Hosurre PI/ HAH IIPOMCHCHHTC CTAHAAPTH H TbAKYBAHHSA BKAIOYBAT:

MC®O 9 Punancosun muucrpymentn, MCPO 7 PuHaHCOBM HHCTPYMEHTH: OMNOBECTABAHE,
MC®O 4 3acrpaxosareann aorosopu, MC®O 16 Ausznnr aata Ha BAn3aHe B cuaa: 1 aayapu 2021 r.

HpOCK’I’bT [ B'ropa (pasa Ha ITPOMCHHTC CBBP3aHH C IPECOAOAABAHE HA ITOCACAHNIINTE OT ch)opma’ra Ha
0a30BUTE AMXBEHH TIPOLICHTH BBbPXY q)PIH’dHCOBOTO OTYHTAHC.

MC®O 4 3acTpaxoBaTeAHN AOTOBOPH B CHA4 3a TOANLIHH rteproan ot 01.01.2021 r.

INpomeHnTE A2BAaT MpPaBO HAa TNPEANPHATHA, H3BBPLIBAIIN IIPEAHMMHO 3aCTPAXOBATEAHA ACHHOCT Ad
OTAOXKAT AaTaTa Ha BAH3aHe B cuaa Ha MC®O 9 ®unancosn mucrpymenTn o1 1 suyapu 2021 r. Ha 1
sayapu 2023 r., BMECTO TOBA TE3M MPEANPHATHA MOTAT Aa IpoAbamKaT Aa  rmpuaarar  MCC 39
®uHaHCOBN HHCTPYMEHTH: INpH3HABaHE W OLeHABaHe. LleATa Ha M3MEHEHMETO € Aa C& XapMOHH3HPa
Aatata Ha BAm3aHe B cuaa HAa MC®O 9 ¢ mosus MCPO 17 ¢ mea mpeoAOAfBaHE Ha BPEMCHHHTE
CYETOBOAHH ITOCAEAHIIH OT Pa3AMYHHTE AATH HAa BAH3aHE B CHAA HA ABATa CTAaHAAPTA.

MC®O 16 Ausunr aara Ha BAu3aHe B cuaa: 1 apyapn 2021 r.

C TMPOMCHHTC C€ YABAXKABA C CAHA I'OAMHA ACHCTBHETO HA NpHETATA MPAKTHYCCKH ueAec1>o6pa3Ha MApPKa,
YAECHABAIIIA OTYHTAHETO OT CTPaHa HA AM3HHIOITOAYYATCAHTC HAa OTCTBIIKH IO HAaEMK, KOHTO Ca B
IIOPOAEHH KATO TIPAKO CACACTBHE OT ITaHAEMHATA OT Covid-19 u kowro OTroBapAT Ha OIPCACACHH
YCAOBHA.

OT BB3NPHEMAHETO HA TE3H CTAHAAPTH W/HAM TBAKYBAHHSA, IPAKTHYECKH TIPHAOKHMH 32 TOAHILHH
OTYETHH TMEPHOAH, 3amousaity Hai-pano Ha 1 suyapm 2021 r. sa npeanpuarusra B EC, cpborBeTHO
Penybanka BbArapus, He ca HACTBIHAM IIPOMEHH B CYETOBOAHATA IMOAMTHKA Ha APyXKeCTBOTO, OCBEH
HAKOM HOBH H Pa3sLIMPABAHETO HA BEYE YCTAHOBEHH OITOBECTABAHMA, OE3 TOBA Aa AOBEAC AO APYTH
IPOMEHH - B KAACH(DHKALIMATA HAM OLICHKATA HA OTACAHH OTYETHH OOEKTH M OIEPALIH.

Kbnm AarTara Ha M3AABAHC 34 OAOGP}]BHHC Ha TO3H KOHCOAHAMPAaH (bPIHaHCOB OTHCT CA M3AAACHH, HO HC Ca
BCC OILIEC B CHAQ, HAKOAKO HOBH CTaHAapTH H paBﬂCHCHHﬂ, KaKTO K l'IpOMCHCHPI CTaHAAPTH M PA3jiCHCHHA,
KOMTO HE ca OHAM I'IpPIC’l'H 3a IIO-paHHO I'IpPIAO)KCHPIC oT Apy)KCCTBOTO. Or Tax PBKOBOACTBOTO €
MPENEHHAO, YC HC Ouxa nMaAm IMOTCHLIMAACH Cq)CK’l' B 6’bACI_I_IC 3a l'IpOMCHPI B CUCTOBOAHATA ITOANTHKA M
KAaCH(t)HKaI.IHﬂTa U CTOHHOCTHTE HA OTYCTHH OOEKIH BbB q)PIHaHCOBPITC OTYCTH Ha Ap)’)KCCTBOTO 3a
CACABALLIH ITCPHOAN, 4 HMEHHO!

MCC 16 imMoTH, MallIMHHA U ChOPBXKEHUA AATa HA BAu3aHe B cuaa: 1 anyapy 2022 r.



“Tpeiic 3oua 1” A33A
[NpuAoxkeHns KbM roauireH pUHAHCOB oT4erT 32 2022 roanHa TR CE

Tesu MIPOMEHH 336paHﬂBaT Ha npeAanﬂ'mﬂ'ra Ad I'IpHCHaAaT oT pasonprre CH 3a ,,TCCTBAHC AAAH
AKTHBDBT (t)yHKI.IHOHPIpa npaBm\Ho”, KOHTO Ca 4YacTr OFT I'IPCKI/ITC Pa3xoAH, OTHACAILN CC  AO
AOBCXKAAHECTO Ha AaKTHBA AO MCCTOITIOAOXKCHHETO H CbCTOAHHCTO, H€O6XOAPIMO 3a HeErosarta
CKCITAOATALIUA I1O HA4YHHA, IPEABHACH OT P’bKOBOACTBOTO, HETHH IIPpHXOAN OT I'IpOAa)K6H Ha
HPOH3BCACHPITC APTHKYAH ITO BpeME Ha CAMOTO AOBCHKAAHC Ha aKTHBA AO TOBAa MCCTOIMOAOXKCHHC H
cberosnme. BMmecro ToBa NPCANIPHATHETO TNIpH3HaBa TE3H NMPHXOAH OT HpOA?DK6a 34 TaKHBa ap'me.-\n n
CBOTBETHHTE PAa3XOAH, CBbp3aHH C TiX, B rieganbara u 3ary6a'ra 3a IIEpHOAA CbI'AACHO IIpaBHAATA Ha
Ap)’l‘ﬂTC TIPHAOXHMH CTAaHAAPTH. HPOMCHPITC yTOYIHABAT, |C TCCTBAHCTO AaAM AKTHBDT QD)’HKI_[PIOHHPR
MPaBHAHO, BCBIIHOCT ITPCACTABAABA OLICHKa AAAH TEXHHYCCKHA 1 q)HSH‘XCCKI/IH craryc u AEMOHCTPpHpPaHH
BBb3MOXHOCTH 324 pa60'ra Ha aKTHBa Ca TaKHBa, 'IC TOH A2 € B CBbCTOSHHE Ad CC H3IOA3Ba ITO
INMpEAHA3HAICHHE I'IPPI IMPON3BOACTBO, AOCTaBKa Ha CTOKH HAH YCAYTH, OTAaBAHC ITOA HaEM HAH 34
AAMHIHHCTPATHBHH LIEAH. AOI'I'b/\HHTC/\HO, IIPEATIPHATHATA TP}IGBa Aa OIMOBECTABAT OTAEAHO CYMHTC Ha
l'[pHXOAPITC H Pa3XOAHTE, CB’bpSﬁHPI C IIPOH3BCACHHTC APTHKYAH, KOHITO HE Ca PE3yATaT OT obMyarHITe
ACﬁHOCTH Ha I'IpCAl'IpPIﬂTHCTO.

MC®O 3 Busnec koMOuHALMH AaTa HA BAM3aHE B cuAa: 1 anyapn 2022 r.

Tesn mnpomenn akryasmsupar MCOPQO 3, karo 3aMeHAT Mperipatka ¥bM Crapa  BEpcHA  Ha
KoHmermryaaHata pamxa 3a (PHHAHCOBO OTYMTAHE C ITOCAGAHATa H akryasHa Bepcus ot 2018 r. Te
AOGABAT M M3KAIOYEHHE OT MPHHIINIIA HA IPHU3HABAHE 32 ITACHBH M YCAOBHH 3aAbAKCHHSA, KOUTO ITOITaAAT
8 obxsara Ha MCC 37 [Tposusnu, ycroBHH macuBu u ycaoBau aktusu 1 KPMC®OO 21 3axbikeHns 3a
AAH'BIIM M TAKCH, KAKTO M C€ IIPAaBH H3PHYHO YTOYHCHHE, Y€ YCAOBHHTE AKTHBH HE CE IPH3HABAT KbM
AaraTta Ha npHAobuBaneTo. IIpoMeHHTE ce MPHAATAT IIEPCTIEKTUBHO.

MCC 37 ITpoBu3uH, yCAOBHM NIACHBH U YCAOBHH aKTHBH AATa Ha BAM3aHE B cuaa: 1 anyapu 2022 .

HPOMCHHTC CITELITAAHO H3ACHABAT, Ye pPasxoAHTE 32 H3ITBAHEHHCTO Ha 3aABAXKCHHATA TI1I0
O6pCMCHﬂBaLL( AOTOBOD €a Pa3XOAMTE, KOHTO Ca IIPpAKO CBBP3aHM C HETO, BKAFOYBAILIH: a) ITPAK Pa3xoA Ha
TPYA H IIPAK Pa3XOA HA MATCPHAAH; H 6) AOITbBAHHTCAHH Pa3XOAH, KOHTO ca MMPAKO CBBP3aHH C
H3ITBAHEHHCETO HA AOTOBOPa ITO ITHhTA Ha Pa3nIPCACACHHETO - HaIIPUMEP Pa3NPCACACHHC Ha Pa3xoAH
32 aMOpTH3alHA Ha UMOTH, MAIIHHH W CbOPDBKCHHA, H3IIOA3IBAHH 32 H3ITbAHEHHNE Ha TO3H
AOroBop. He ce BkArouBar AAMHHMCTPATHBHA H APYTH O6H_IH Pa3XOAHM, OCBEH aKO TC HE Cc¢ HM3PpHYHO
(palcrypnpyemn KbM KOHTparcHra 1o AOroBOp. HPOMCHPITC HAHACAT U ApC6Ha KOpEeKOMsA B yTOYHCHHATA
32 IIPH3HABAHETO HA pa3xoAHTE 32 OGCSHCHKa Ha aKTHBH, IIPECAN Aa CE€ CB3AAAC OTACAHA ITPOBH3MNA 324
O6PCMCHHBGU_I AOTOBOp, KaTo MMOAYEPTABAT, Y€ TOBA Ca AKTHUBH, H3IMOA3BAHH B U3ITBAHEHHE HAa AOroBOpa, a
HE AKTHBH IMPECAHA3HAYCHH 32 AOroBoOpa, KaKBOTO € H3HCKBAHETO AO BAN3aHE B CHAQ HA IPpOMAHATA.

MC®O 17 3acTpaxoBaTEAHM AOTOBOPH B CHAA 3a roauiHM rrepuoaun ot 01.01.2023 .

Tosu CTaHA2PT € H3LIAAO HOB CYCTOBOACH CTAaHAAPT 324 BCHYKH BHIAOBC 3aCTPaxoBaATCAHH AOTOBOPH, BKA.
32 HAKOH TrapaHOMH H (bPIHaHCOB}I HHCTPYMEHTH, KaTO o6x3ama IIpaBHUAa 32 NIPpHU3HABAHC 1 OLIEHABAHC, 34
ITPEACTABAHE H OITOBECTABAHE. C'I'aHAaprT e 3aMCHH AEHCTBALLIA AO TO3H MOMECHT CTaHAAPT 324
3aCTPaxOBATECAHHTE AOTOBOpH — MC®O 4. Ton yCTraHOBsBa HOB IAAOCTCH MOACA 32 OTYHTAHETO HA
3aCTPAXOBATCAHHTC AOrOBOPH, MOKPHBALL BCHYKH peAE€BAHTHH CHCTOBOAHH ACITCKTI.

Foanmnn noao6pennsa Ha MCPO cranpaprure 2018—2020 r. B cuaa 32 rOAMIIHH TIEPHOAH OT
01.01.2022 .

Caeanmrre rmopodpeHns 6sxa (PUHAANZNPAHU TPE3 Mai 2020 .

. MC®O 1 IIpuemane Ha MEXAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO OTYHTAHC 32 ITBPBH ITHT -
ITO3BOAABA HA TIPCATIPHSATHSA, KOHTO €A M3MEPHAM CBOMTE AKTHBH H ITACHBH ITO GAAAHCOBH CTOHHOCTH,
3aITHCAHH B CUCTOBOAHHTE PETHCTPH HA TEXHHTE APYXKECTBA-MAHKH, CBHILO Ad M3MEPBAT BCHYKH PA3AHKH
OT MPEN3YHCACHMS, KATO M3ITOA3BAT CYMHTE, OTYCICHH OT APYKECTBOTO-Maiika. ToBa M3McHeHME 1e ce
IpHAArA M 32 ACOLMHPAHH H CHBMECTHH NPEANPHATHA, KOMTO €2 MPEATPHEAHN CBIIOTO OCBODOXKAABAHE

o MCO®O 1.



“Tpeiic 3oua 1> A33A
INpuaocxenus kbM roauirer ¢puraHcos oTyer 3a 2022 roauna TR CE

: MC®O 9 OuHaHCOBH HHCTPYMEHTH - IIOACHABA KOH TaKCH TPAOBA Aa GbAAT BKAIOYEHH B TECTa 32
10% 3a orrmceaHe Ha (PHHAHCOBH MACHBH (32 OIPEACAAHE AAAH TIPH H3MEHCHHE HA AAACH (PHHAHCOB
MACHB YCAOBHATA HA HOBHA MAHM H3MEHEHHA (DHHAHCOB ITACHB C€ PA3AHYABAT 3HAYHTEAHO OT TE3M Ha
ITbPBOHAYAAHO ITPH3HATHSA).

q MC®OO 16 Awmsunr - w3MEHEHHE Ha MAIOCTparmBeH mnpumep 13, 3a Aa ce mnpemaxHe
HAIOCTPALIMATA HA MAAIIAHHA OT AM3HHTOAATCAA, CBBP3aHH C IIOAOOPEHNA HA AM3HHIOBHTE IIPaBa, 32 Ad
CE IIPEMAXHE BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTHMYAHTC 32 AH3HHI.

O MCC 41 3emeaeane - mpeMaxBaHe Ha H3HCKBAHETO 3a IPCAITPHUATHATA A H3KAIOUBAT MaPHYHHTE
HNOTOLH 32 AAHBYHO ODAAraHe ITpH H3MEpBaHC Ha crpaBeaanBata croiiHocr mo MCC 41. Tosa
H3MEHEHHE MMa 32 LIEA AA CE NIPHBEAE B CHOTBETCTBHE C H3MCKBAHETO HA CTAHAAPTA 32 ANCKOHTHPAHC Ha
ITAPHYHHTE MOTOLH Ha 6233 CAGA AAHBYHO obAaraHe.

T'oAuIIHM MOAOOpPEHMA M CTAHAAPTH, KOMTO Ca B CHAA 34 CACABALLM IIEPHOAM M BCE OLLE HE Ca
npuets oT EC xbM kpasa Ha nmepHuoaa:

MCC 1IlpeacTaBane Ha (pMHAHCOBH OTYETH AaTA Ha BAH3aHe B cuaa: 1 auyapu 2023 r.

Teamu HPOMCHH Ca HACOYEHH KbM KPHTECPHIHTE Ha Kl\aCHq)I»II_IPIpaHCTO HA 33aABAXKCHHATA KaToO
TCEKYLIM ¥ HCTCKYILI. CHOPCA TAX HPCAHPPIHTPIC'I‘O KAaCPIq)HLIHPa 3AABAXKCHHATA CH KATO TEKYILH
HAH HCTEKYIIHM B 3aBHCHMOCT OT IIpaBaTa, KOHMTO CBIIIECTBYBAT B Kpasd Ha OTYCTHHA IEPHOA ¥ HE C€
BAHAC OT BCpOﬂTHOC'I’I‘a A2AN TO 1€ YIPaXHH I'[paBOTO CH Aa OTAOXH YPEXKAAHETO HA
3AABAKCHNATA. npOMCHI/ITC yrodHsasar, Y€ IIOA ,, 7pC)KAaHC“ Ha 33aABAXKCHHA CE€ HMa ITPCABHA
MIPEXBBPAAHCTO Ha 'rpe'ra C'rpaHa Ha IAPHYHH CPCACTBA, HHCTPYMCHTH HaA cobcrBeHUA KaITHTaAa,
APYTH aKTHBH HAH YCAYTH.

MCC 1Tlpeacrapane Ha (pMHAHCOBH OTUETH AaTa Ha BAM3aHe B cuaa: 1 aayapu 2023 r.

C I'IpOMCHPITC C€ BDBBEXAAT H3HMCKBAHHA HPCAHPHHTPIHTH Aa OITOBECTABAT CBILIICCTBCHATA HHq)OpMaLIHﬂ,
CB’bpSaHa CbC CYCTOBOAHATA M ITOANTHKA, BMECTO 3HAYHMMHTC CUYETOBOAHH HOAHTHKH.

MCC 8 CueTroBOoAHAZ MOAMTHKA, NPOMEHH B CYETOBOAHMTE NPHUOGAM3ZHTEAHH OLEHKH M IPELIKH (B
CHAQ 32 TOAMILIHH ITEPHOAH, 3arousainy Ha Han caea 01 aayapn 2023)

M3menenusaTa kacasar OHPCACACHHCTO Ha CYICTOBOAHH I'IPPI6:\P13HTCAHH OIICHKM, KATO Ca Hanpasemrrc n
APYTH IIPOMEHH B CTAHAQPTA, YPE3 KOHTO Ad CE YAECHAT IPEANPHATHATA ITPH pasrpaHanBaHeTo MEXKAY
I'[pOMCHH B l'IpH6APIBHTCAHHTC OLIEHKH H ITPOMCHH B CYETOBOAHATA ITOAMTHKA.

MCC 12 Aanbun BLPXy AOX0AA AaTa Ha BAH3aHE B crAa: 1 suyapn 2023 r.

C IIPOEKTA CE CTECHABA 0DOXBaTBHT HAa H3KAFOYEHHATA 32 ITPU3HABAHE HA OTCPOYECHH AAHBIMH, TAKa Y€ TO Aa
HE C€ IpHAara 3a CACAKH, IIpH YHETO ITbPBOHAYAAHO TMPH3HABAHC BB3HHKBAY paBHH obaaraemu
npncnaAamH ce BPCMCHHH PA3AMIKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (AaTa Ha BAM3aHE B cuaa: 1 anyapn 2023 r.

C ripomeHHTE CE BBBEKAAT YCAOBHSA 32 MPEXOA OTHOCHO ITPEACTABAHCTO HA CPaBHHTCAHA HMH(POPMALIS
npu IrbpBOHAYAAHOTO NpuAarane Ha MCPO 17, raka e Aa ce u3berHaT BpEMCHHH HECBHOTBCICIBHSA BbB
(pHHAHCOBHTE AKTHBH M 33AbAXKEHHATA O 3ACTPAXOBATCAHH AOIOBOPH, CBOTBETHO Aa CE NOAOOpH
ITOAEG3HOCTTA HA CPABHHTEAHATA HHPOPMALIHS.
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2.2. AEMCTBAIIIO ITPEATIPUATHE

DunancoBHAT OTUCT HA APYKECTBOTO 32 IIEPHOAQ, IprKArouBary Ha 31 AekenmBpu 2021 r., e n3rorBeH Ha
0a3ara Ha MIPUHLIMIIA HAa ACHCTBALLO MPCAITPHATHE.

PBKOBOACTBOTO TeKyIIO HADAIOAABA BB3MOXHUTEC OM3HeC M (PHHAHCOBH PHCKOBE 3a APYKECTBOTO, M
CITOPCA OLICHKATA HA TAXHATA 3HAYHMOCT OOMHCASA H/HAM IIPEATIPHEMA ACHCTBHS.

2.3.ITPOMEHHU B CUETOBOAHATA ITOAUTHUKA
Boeanprerara c4eroBoAHa TTOAMTHKA € ITOCAEAOBATEAHA C IPHAAIAHATA HPE3 IPEAXOAHATA FOAHHA, C
H3KAIOYEHHE Ha e(DEKTHTE OT BAC3AMTE B CHAA HOBHM CTAHAAPTH H H3HCKBAHHATA, KOMTO CC IPHAAraTr
IICPCIIEKTHBHO, KaTO APYECTBOTO Ce € ChOOPA3HAO B ITBAHOTA .

2.4.OTUETHA BAAYTA

CBraacHO M3MCKBAHHATA HA OBATAPCKOTO 3aKOHOAATEACTBO CHMETOBOAHHTE DPETHCIPH Ca H3rOTBCHH B
AeBa.

AaxHnTe BBB (DHHAHCOBHTE OTYETH CA B XHAAAH ACBA.

Kem 31.12.2022 r. puKCHHTBT Ha HAKOH BaAYTH KbM O'BATAPCKHSA ACB € KAKTO CACABA:

Baayra 31.12.2022r.
1 EUR 1.95583 AeBa

2.5. CPABHUTEAHA UTH®OPMAITHA

Texyw oraeren rriepuoa ot 01.01.2022 r. a0 31.12.2022r. Ilpeaxoaen orueren nepuoa or 01.01.2021 r. a0
31122021 r. ApyKecTBOTO IIPEACTABA CPABHHTEAHA HH(OPMALMA 32 CAHA IPEAXOAHA (HHAHCOBA
roanHa. Korato € HEOOXOAMMO, CPABHHTEAHHTE AAHHH Ce PeKAaCHMHIHPAT (M MPEH3YHCAABAT), 32 Ad CE
ITOCTHTHE CBIIOCTABHMOCT CIIPAMO HPOMEHH B IIPEACTABAHETO B TCKYLLATA TOAHHA.

2.6. TEKYIIN 1 HETEKYIIIU AKTUBU U TTACUBU

2.6.1. TEKYIIIU M1 HETEKYIII AKTHBU

Apy)KCCTBO'I'O K,\acncpnunpa AKTHB KaTO TEKYII, KOraTo OTIroBaps Ha HAKOW OT CACAHHUTE KPHITCPHH:

- OYAKBA AA PCAAHM3NPA aKTHBA MAHM Bb3HAMEPABA Ad IO ITPOAAAE MAM YHOTPeOH B CBOS HOPMAACH
OIIEPATHBEH LIHKbA;

- ADBPXKH aKTHBA TPEAHMHO C LIEA ThPIYBaHC;

- OYAKBA Ad PEAAH3HPA AKTHBA B PAMKHTE HAa ABAHAAECET MECEIIA CACA KPAsd HA OTYETHHSA TICPHOA; HAH

- AKTHBBT € ITAPH MAM ITADHYHH eKBHBAACHTH (cbraacHo aepuuunuara va MCDO 7), oceen ako 3a
aKTHBA HAMA OIPAHHYEHHE Ad ObAC PA3MCHAH HAH H3IOA3BAH 32 YPEKAAHE HA TTACHB B [IPOABAMKCHHIC
HaH-MAAKO Ha ABAHAAECCET MECEIIA CACA KPas HA OTHETHHSA IIEPHOA.

AxrTuB ce KAacmpHuupa KATO HCTCKYIL, KOI'aTO HC OIroBaps Ha KPPITCPHPITC 3a K.\aCPICt)HL[HpaHC KaTro
TCKYLLL.
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2.6.2. TEKYIIIU U HETEKYIIIM ITACHUBU

ITacus ce KAaCPICpPII_IPIpa KaTO TCKYLL, KOI'aTO OTrosaps Ha HAKOM OT CACAHITE KPHTEPHEH:

- O4YaKBa AA YPCAMW [ACHBA B CBOA HOPMAACH OIICPATHBEH LIMKDA;

- ADBPXKH ITACHBA IIPEAHMHO C LIEA ThPIYBaHE;

- IACHBBT CACABA Ad OBAC YPCACH B PAMKHTE HA ABAHAAECCET MECENA CACA KPAafi Ha OTHETHHSA MEPHOA;
HAH

- ApyxectBoTo HAMa GE3yCAOBHO ITPABO A2 OTCPOYBA YPEXAAHETO HA IACHBA 32 NMEPHOA HAil- MAAKO
ABaHAACCET MECELIA CACA KPas HA OTIETHHSA IICPHOA.

ITacuB ce K/\aCI/ICpPILIPIPa KaTO HETEKYILl AKO HE OTroBapsA Ha KPHTCPHHTE 32 K,\acncppmnpaHe KaTO TCKYIII.

[TacuB ce KAaCHHIIIPA KATO TEKYIL, KOTATO TOH CAGABA Ad CE YPEAH B PAMKITE Ha ABAHAACCET MECELA OT
Kpast Ha OTYETHHS IIEPHOA, AOPH AKO, ITbPBOHAYAAHHAT CPOK € DHA 32 IIEPHOA MO-ABABI OT ABAHAAECET
Mecela M CACA Kpad HAa OTYCTHHA IIEPHOA M TNpPEAH (PHHAHCOBHTE OTYETH Aa Ca OAODpeHH 3a
nyGAHKyBaHe, € CKAIOYEHO CIIOpPa3yMEHHE 32 pePMHAHCHPAHE HAHM 32 HOB ITOTACHTEAEH ITAAH Ha
ABATOCPOYHa Ba3a.

2.7. PUHAHCOBU NHCTPYMEHTHU

®uHancoB HHCprMCHT € BCEKH AOTOBOD, KOITO nopamAa (t)HHaHCOB AaKTHB 32 APY)KCCTBOTO u q)PIHaHCOB
ITacHB, MAH HHCTPYMEHT Ha CODCTBEHHA KATIITAA 32 APYro NpeATrIpHATHE, HAH O6pa’l'HO.

®UHAHCOB AKTHB € BCEKH aKTHB, KOHTO € IMPEACTABASBA: MAPHYHM CPEACTBA, KAITHTAAOB HHCTPYMEHT Ha
APYrO IIPEAIIPHATHE, AOTOBOPHO IIPaBO A4 CE ITOAYYAT HAH PAa3MEHAT IPH MOTEHILHAAHO OAATONpPUATHH
YCAOBHS IAPHYHH CPEACTBA MAH (PHHAHCOBM HHCTPYMEHTH C ADYTO FIPEATIPHATHE, KAKTO H AOTOBOP,
KOHTO 1ie ObA€ YPEACH C HHCTPYMEHTH Ha COOCTBEHHMS KAITHTAA HAa APYKECTBOTO H € HEACPHBATHB, IIPH
KOHTO TO MOXE HAH LIE IIOAYYH IIPOMEHANB GPOFT OT CBOHTE KAITMTAAOBH HHCTPYMEHTH, HAH ACPHBATHB,
KOMTO MOXE HAH IIe ObAE YPEACH, Ype3 pa3sMAHa Ha (PUKCHPAHA CyMa TTADHYHH CPEACTBA HAH APYT
¢prHAHCOB aKTHBH, cpelly (PHKCHPAH OPOH CODCTBEHH KAITHTAAOBH HHCTPYMEHTH.

DHHAHCOB ITACHB € BCEKH MacHB, KOHTO HPCACTaBAﬂBaZ AOrOBOPpHO IIpaBO Aa C€ l'IpCAOCTaBﬂT HAH
pasmemrr Ipy  ITIOTCHIIMAAHO HC6AaI‘Ol’IpHHTHH ycAaoBHA nappmmx CPCACTBa HAH (i)m{chomx
I(IHCTPYMCHTPI C APYro IpPEAIIPpHATHE, KAKTO H AOroBop, KOHTO 1€ 6’bAC YPCACH C HHCTPYMEHTH Ha
cODCTBEHMA KAITHTAA Ha H3AQTEAA M € HCACPHBATHB, ITPpH KOITO APY)KCCTBOTO MOXC HAH IIIC ITOAYYH
I'IpOMCHAHB 6p0ﬁ OT KaITMTAAOBHTC HHCTPYMCHTH Ha IPEAITPHATHCETO, HAH ACPHBATHB, KOHTO MOYE HAH
e 6’bAC )’pCACH, MO0 HA4HH, PA3AHYCH OT pa3MsAHa Ha q)anupaHa CymMa HapHYIHH CPCACTBA HAM APYr
Ct)PIHaHCOB AKTHBH, Cpenty CbPIKCPIPaH 6p0ﬁ KammHTaAOBH HHCTPYMCHTH HA IIPECAIIPHATHETO.

2.71. DOHNHAHCOBU AKTHBU
2.7.11 IIPH3HABAHE H KAACHDPHKAILIHA HA PHHAHCOBHTE AKTHBH

Apy)KCCTBOTO IIpu3HaBa q)PIHaHCOB AKTHB B CBOHTC (pI/IHaHCOBH OTYCTH, KOIaTo CTaHC C'rpaHa o
AOTOBOPHHTC YyCAOBHSA Ha quchomm HHCTPYMCHT.

ApyxeciBoro kaacuuumpa pHUHAHCOBHTE aKIMBH, CbHOOPA3HO IOCACABALIOTO HM OLICHABAHE B
kareropuy: ,,(PHHAHCOBH aKTHBM, OLICHABAHM II0 aMOPTH3MpPaHa CYOHHOCT®, ,pHHAHCOBM aKiuBH,
OLICHABAHU I10 CIIPABCAAHBA CTOMHOCT IIPE3 APYr BCEOOXBATEH AOXOA®, HAM ,,(DMHAHCOBHM aKTHBH,
OLICHABAHH IIO CIIPABEAAHIBA CTOMHOCT MpCA redasba mam 3aryb6a®, Kakro ToBa € YMECTHO, CbI'AACHO
AOTOBOPHHTE YCAOBHA IO HHCIPYMEHTHTE H YCTAHOBEHHIC OH3HEC MOAEAM B ApPyKeciBoro, B
cvorsercrBre ¢ MCPO 9. Kaacudukanusra ¢ B 3aBHCHMOCT OT CBIIHOCTTA H [TPEAHA3HAYCHHETO HA
(pHHAHCOBHTE AKTHBH KbM AATATA HA TAXHOTO MPHAOOHBAHC.
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HPH obuyaHATE TITOKYTIKH M l'IpOAa)K6PI, Q)nHchosprre HHCTPYMEHTH C€ IPH3HABAT H OTIHCBAT Ha 6a3a
5, AdTA Ha CAC.\Ka'l'a“. AP)’)KCCTBOTO rIpnAara METOAA ITOCACAOBATCAHO IO OTHOILICHHC HA BCHYKH CACAKH C
(t)IrIHaHCOBH AKTHBH ITO BCAKA KATEIOPHA, KATO 32 IEATA CA OITPEACACHH ABE AOITBAHHTCAHH KATCIOPHF
,,(bPXHaHCOBPI AKTHBH, OITPCACACHH KATO OHEHABAHH ITO CIIPABCAAHMBA CTOHHOCT HPCB riedanbaTa HAM
3211‘)768.’1‘2“, OTACAHO OT TE€3H, 34 KOHTO 3AABAXKITCAHO CE€ IIPHAAra TO3HM ITOAXOA, KAKTO H , ITHBECTHIIHH B
KAIINTAAOBH HHCTPYMCEHTH, OLICHABAHH ITO CIIPpABEAAHBA CTONHOCT Ipe3 ApyT BCEOOXBaTEH AOXOA,
OTYETCHH 1PE3 MpaBo HA H360p“, OTACAHO OT TC3H, KOHTO 3AADAKITTCAHO CC OLICHABAT ITO TO3H MOACA.

2.7.1.2. IThbPBOHAYAAHO OLIEHABAHE

[TopBoHawanHO BcHUkH (DHHAHCOBH aKTHBH, C M3KAFOUEHHE HA THPIOBCKHTE B3EMAaHHSA, CC OLEHABAT ITO
TAXHATA CIIPABEAAHBA CTOHHOCT, ITAIOC MPEKHTE PA3XOAH I10 TPAH3AKIMATA, B CAYYaH, Ye HE Ce OTIHTAT
IO CITPAaBEAAMBA CTOHHOCT B mevaabara m 3arybara, KOraro ce INPH3HABAT ITbPBOHAYAAHO HETO OT
pa3XoAHTE IO CAeAKaTa. TBProBCKHTE B3€MAaHHA, KOHTO HE CbABPXKAT CBINECTBEH KOMITOHEHT Ha
duHAHCHpaAHE U 32 KOHTO APYKECTBOTO MPHAAra NPaKTIYECKH leAeChbobpasHara MaApka o MCOO 15 B
TOBA OTHOIIIECHHE, CE OLIEHABAT ITHbPBOHAYAAHO IT0 ChOTBETHATA IIEHATA HA CAEGAKATA, B ChOTBETCTBHE C
MC®O 15. 3a Bcuukm ApyrH PUHAHCOBH AKTHBH, MPHAODHTH MPH Ma3apHH YCAOBHA, ApyxecrBoTo
CBILIO MPHEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAHBATA HM CTOWHOCT, IIPH ITbPBOHAYAAHO
NpH3HABaHE, CbOTBETHATA LIEHA HA cAeAKara. I1py pasamka MeAy ABETE CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHM IEHH HMAH PEACBAHTHH HaOAIOAQEMH AQHHH CE€ OTYHTAT IO CIIPABEAAMBA CTOHHOCT, KATO
PAa3AMKAaTA AO LEHATA HA CAEAKATa CE ITPH3HABA B Ie4anba mAM 3aryba, a BbB BCHYKH OCTAHAAH ITO
CIIPaBEAAHBA CTOHHOCT, KOPHTHPAHa, 32 A2 CE PA3CPOYH Pa3AMKATa, KOATO CE NMPH3HABA AO CTETNECHTA Ha
NpOMAHA B AAACH (PAKTOP, KOHTO G¥Xa B3EAH HPEABHA YIACTHHIIHTE B I1a3apa.

2.7.1.3. ITOCAEABAIIIO OLIEHABAHE H ITPEACTABAHE

3a ueAnTe Ha ITOCACABAILIOTO OLICHABAHE M MPEACTaBAHE (DUMHAHCOBHUTE aKTHBH CE KAACH(PHLIMPAT B €AHA
OT CACAHHTE TPH KATETOPHM: ,,(DHHAHCOBN AaKTHBM, ONEHABAHM IO AMOPTH3HpPaHa CTOHHOCT®,
»(PHHAHCOBH AKTHBH, OLIEHABAHM ITO CIIPABEAAMBA CTOMHOCT IIPE3 APYT BCEODXBATEH AOXOA™, HMAM
»»(PHHAHCOBH aKTHBH, OLICHABAHMU ITO CIIPABEAAHBA CTOFHOCT IPEA medasba HAau 3aryoa’,

L SUHAHCOBU AKTUBH 10 AMOPTHU3NUPAHA CTOUHOCT

Apy)KCCTBOTO OlIEHsABA (pPIHaHCOBHTC CH AKTHBH ITO amop’m3npaHa CTOﬁHOC'l', KOrato T€ C€ AbpXKar B
PaMKHTE HA Ousnec MOACA, YHATO OCHOBHATA ILICA € A4 CC Cb6PIp9.T AOTOBOPHITE ITAPHYHH ITOTOLH, KOHTO
BKAIOYBAT ITAAILIAHHMA CAHHCTBEHO HAa TAABHHIIA B AMXBa.

Tesn q)PIHaHCOBPI AKTHBH BKAKOYBAT. ITAPIYHH CPCACTBA H ITAPHYHH CKBHBAACHTH, TbPTOBCKH B3CMaHMA,
B3CMAaHHA ITO FIPECAOCTABEHH 3a€MH, B3EMaHN, HpHAO6PITPI, “IPCS LICCHE, 'I'pr‘OBCKH B3EMaHHA H APYyTH
B3E€MaHMA, ITPH KOHTO APYKECTBOTO € CTAHAAO CTPAHA ITO AOTOBOD HAH CITOPA3yMCHHE M KOHTO CACABA Al
6’bAaT YPEACHH B HETHO HapH‘IHH CpCAC'l'Ba. Tazn KaTCI‘OPHﬂ € C HaH-CBILIECTBEH AfIA 34 q)PIHaHCOBPI'I'C
HHCTPYMEHTH Ha Ap)’)KCCTBOTO H 34 HETO KATO LIAAO.

HOC/\CABRLLIOTO OII€HABAHE CC prstmea, IO METOAA Ha Cq)CKTPIBHPm AHXBEH IIPOLICHT, YpEe3 KOTO
I'IpI»IXOAPITC OT AHXBH CE€ H3YHCAABAT, KATO Cq)CKTPIBHPIﬂT AMIXBCH TIPOLIEHT CE€ IIPHAATra KbM 6pyrHaTa
DaAaHCOBA CTOMHOCT Ha PIHC'I'p)’MCH’l"H'I’C. 3a 3AKYTICHH HAH CB3AAACHH aKTHBH, C ITbPBOHa‘Iar\Ha
KPCAMTHA O6CSI.[CHKa H TAKHBaA C npnsna’ra BITOCACACTBHC KPCAHTHa O6C3LICHKa, cc anAara, CbOTBCTHO,
KOpPIl‘l«IpaHPIﬂ 3a KpCANTHH 321['}76H CCbCKTPIBCH AMXBCH ITPOLICHT H Cq)CK'I'HBHPlﬂ AHXBCH IIPOILICHT, HO ITO
amop'msupaﬂa'ra CTOMHOCT Ha AKTHBA.

3a MPOCPOYUECHHTE ThbPIOBCKH Ap)’TPI B3CMAHHUA AO 3 MCCCLIAa AHMXBH HCE€ CC HAYHCAABAT. Ounancosure
AKTHBH B Ta3H KATCIOPHA CE ITOAAArAT HA IMIPCIACA 32 O6C3I.[CHKa KbM AaTala HA BCCKII (t)PIHaHCOB OTYCT HA
Ap)’)KCCTBOTO, KaTO IPOMCHHTE CC OTPA3ABAT B riedarbaTa man 3211‘)'68’1'3.
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1L SHHAHCOBU AKTUBU OTYHUTAHMU T10 CTTPABEAANUBA CTOMHOCT IPE3 APYT
BCEOBXBATEH A40X04

Apy)KCCTBOTO OLICHABA q)pmchomrre CH AKTHBH I10 CITIPABCAAHB2 CTOHHOCT Ipe3 ApyTr BCEOOXBaTEH
AOXOA, KOIaTO TC CC ABPXKAT B PAMKHTC HaA busnec MOACA, YHATO LIEA € KAKTO C'b6PIpaHC Ha AOroBOpHHTE
MAPpHYHH ITOTOUH, CHbCTOALIH CC CAHHCTBCHO OT ITAALLIAHHSA HA I'AABHHIIH H AHXBH, TaKa H npoAax(6a Ha
TE3H (t)HHaHCOBI«I AKTHBH.

Apy)KCCTBOTO MPpHAAra H3KAIOYCHHATA B MC®O 9 110 oTHOLIEHHE HA KAITHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ADbPiKAHH 34 TbPryBaHC, HO KOHTO HHaYC Onxa buamu OIICHABAHH ITO CITIPABEAANBA CTOMHOCT npes
nedanbara nAu 3aryGa‘1‘a, KaTo 32 KOHKPCTHPI HHBECTHIIHMH B TAaKHBA HHCTPYMCHTH IIPaBHM HCOTMCHHM
PI360p, HpH MPH3HABAHETO HM, Ad 6'bAaT OT OTYHTAHH ITO CITPABEAAHBA CTOHHOCT l'IpCS ApyT BCEOOXBATEH
AOXOA. Takupa (ppmchoan AaKTHBH CC l'IpCACTaBﬂT B TTOACHHTCAHHTC INPHAOXKCHHA KbM (bPIHaHCOBHﬂ
OTYECT OTAEAHO OT APYI‘HTC PIHCTP)’MCHTPI, KOHWTO 3aABAKHTCAHO CC OIICHABAT ITO TO3H MOACA.

DuHAHCOBUTE AKTHBH B TA3M KATCTOPHA BKAIOYBAT: KAITHTAAOBHM HHCTPYMEHTH, IPEACTABAABALLIN
MAALIMHCTBEHH AfIAOBE, KOMTO HE Ca ABPXAHH 32 TBPIYBAHE H 32 KOHTO APYKECTBOTO € HAIIPABHAO
HEOTMEHHM H3DOpP IPH TAXHOTO NMPH3HABAHE A2 CE OTYMTAT ITOCAEABALIO IO CHPABEAAHBA CTOMHOCT,
IIpe3 APYT BCEOOXBATEH AOXOA.

ITocAEABALIIOTO OLICHABAHE HA TA3H KATErOPHA WHCTPYMEHTH C€ H3BBPIIBA IO CIPABEAAHMBA CTOMHOCT,
KATO IIPOMEHMTE CE IIPH3HABAT B APYT BceobxBaTeH AOXOA. CrIpaBEAAHBHTE CTOHHOCTH CE ONIPEACAAT B3
OCHOBA Ha KOTHPAHH LIEHH HAa AKTHBCH I1a3ap, a KOraTo HAMA TaKbB HA 6232 TEXHHWKH 32 OLIEHABAHE,
OOHKHOBEHO aHAAM3 HA AHCKOHTHPAHHTE MapHYHH MoToud. [Ipn AnMIca Ha KOTHPAHH LICHH OTHOCHO
KATTUTAAOBH HWHCTPYMEHTH, KAACH(DHLIMPAHH 32 OTYHTAHE IIO CIPABCAAHBA CTOMHOCT Ipe3 ApPYr
BCeoOXBATEH AOXOA, 32 OIIPCACASIHE HA CIIPABEAAMBATA MM CTOHHOCT CE ITOA3BA IICHATA HA ITPHAODHBAHE,
Korato ToBa € ymectHO cbraacHo MC®PO 9, oOHKHOBEHO — AMIICBa aKTyaAHa HH(pOpMALUs H/HAM ca
HAAHIIE IIHPOK OOXBAT BB3MOXHH OLICHKH, IIPH OIPEACACHH ODCTOATEACTBA.

PyHaHCOBHTE AKTHBH B Ta3H KATECrOPHA, ABPXAHH C ILIEA, KAKTO ChOMPAHE HA AOTOBOPHHTE IMAPHYHH
IOTOLH, BKAIOUBAILM EAMHCTBEHO ITAALIAHHMA HA FAQBHHIM M AMXBH, TAKA H IPOADKOA MM, ITOAAEKAT HA
nperacA 3a obesnenka KkbM Beekn (biHAHCOB oTyeT Ha ApyxecrsoTo. Pasaukire ce mpusHapar B mewanba
HAH 3ary0a, KaTO KOPEKTHBBT 32 ODE3LIEHKA CE ITPEACTABA B APYT BCEOOXBATEH AOXOA, O€3 Aa ce HamMaAABa
crofinocrra Ha aktuBuTe B OT4eTa 33 (PHHAHCOBOTO CHCTOSHHE.

I OUHAHCOBU AKTUBH IO CT1PABEAAVMIBA CTOMIHOCT IPE3 TITEYAABATA UAW
3AI'YBATA

ApyKECTBOTO OLICHABA BCHYKH OCTAHAAH (DHHAHCOBH AKTHBH, PA3AHYHH OT TE3H, KOUTO CA OIPEAEACHH
KATO OLICHABAHH ITO AMOPTH3HPAaHA CTOHHOCT MAH IIO CIIPAaBEAAMBA CTOHHOCT IPE3 APYI BCEOOXBATCH
AOXOA, IO CITPABCAAHBA CTOMHOCT ITIpe3 revaAbara w 3arydara.

B c/\y‘{aifl, 4e IO TO3M HAYHH CC CAHMHHHPAAA HAHN HAMAAABA 3HAYHTEAHO HECHOTBETCTBHCTO B
OLICHABAHETO HMAH FIPH3HABAHETO HA AAACH Ct)I/IHaHCOB AKTHB, KOCTO ou HPOPIBTCKI\O or HpPIBHaBaHC Ha
pC3)’ATaTH H ITPOMEHH B'b3 OCHOBA HA PAZAHYHH 623“, Apy)l(CCTBOTO MOXKC Aad HPPIAO)KI/I H3KAFOYCHHATA,
cbraacio MC®O 9 u l'IpPI ]prBOHaqa/\HO I'IpHSHaBaHC A4 HCOTMCHHMO Aa OIIPEACAH q)}IHaHCOB AKTHB,
KaTO OIICHABAH ITO CIIPABCAAHBA CTOMHOCT HPCB nmevandara u 3’:11‘)’69., BKA. AOTOBOpPH 32 AOCTaBKa Ha
HCCt)PIHaHCOBa ITO3HMLIHA. Takusa Q)PIHaHCOBPI AKTHBH CC IIPCACTABAT B IMOACHHTCAHHTE ITPHAOKCHHA KbM
cprmancomm OTYCT OTACAHO OT APYIHTC MHCTPYMCHTH, 32 KOHTO 3aADAKHTCAHO C€ TIpHAAla TO3H
MMOAXOA Ha OLICHABAHC.

@UHAHCOBHTE AKIMBH B Ta3H KATCropusi BKAIOYBAT. KalHTAAOBH H  ADbAI'OBH HHCTP)’MCH’I'PI Ha
TIPCAITPHATHA EMHTCHTH, 'l’bpl‘yBaHH Ha aKTHBCH I1a3ap.
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OUHAHCOBHTE AKTHBH B Ta3W KaTCropusa C€ MNPCACTABAT ITO CITPABCAAHBA croiimocr B Oryera 3a
q)PIHaHCOBOTO CbCTOSIHHE, KATO IIPOMCHHTC CC IIPH3HABAT B reyantba MAK 33.1‘}’621.

V. CbCTAB HA PMHAHCOBUTE AKTHBH

PuHAHCOBHTE AKTHBH HA APY)KECTBOTO KbM KPas Ha OTYCTHHSA NIEPHOA BKAIOYBAT:
- IAPHYHH CPEACTBA H IIPEAOCTABEHH 3aCMM, B3EMAHHA IMO LICCHH, THPrOBCKHM H APYIM B3EMAHHA,
OIIPEACACHH KATO ,,(DHHAHCOBH AKTHBH, OTYHTAHH T10 aMOPTH3HPAHA CTOHHOCT; 1
- KalTMTaAOBHM MHCTPYMEHTH, OIPEACACHH KaTO ,,(PHHAHCOBH aKTHBH, OTYHTAHH IO CIIPABEAAHBA
CTOFHOCT TIpe3 APYT BCEOOXBATEH AOXOA™.

2.7.14. OBE3IIEHKA HA PHHAHCOBH HHCTPYMEHTH

ApyKECTBOTO M3YHCAABA M IPH3HABA 3aryOH 32 OYAKBAHH KPEAHTHH 3aryOHM H KPECAHTHH ODE3LICHKH 3a
(prHAHCOBM aKTHBH, OLICHABAHM IO AMOPTH3MPaHA CTOHHOCT, ABATOBHM HHCTPYMEHTH, OTYHTAHH IO
CITPABEAAHBA CTOHHOCT IIPE3 APYr BCEOOXBATEH AOXOA, AKTHBH ITO AOTOBOPH C KAHEHTH M AOTOBOPH 3a
duHaHCOBA rapaHI.

ApyxecTBoTo mpu3HaBa KaTo Ieyanba MAH 3aryba OT OOe3LeHKa pa3Mepa Ha OYAKBaHHTE KPEAMTHH
saryou (OK3) uan obparHoTo nm mpossaenne. OK3 ca HacTofinaTa CrOMHOCT HA MAPHYHHSA HEAOCTHT 34
OYaKBAHMA CPOK HA HHCTPYMEHTAa, KOETO € Pa3AHKATa MEXAY MMAPHYHHTE ITOTOIM, ABAXKHMH Ha
HOPCAIIPHATHETO 110 AOFOBOP M HAPHYHHTE IOTOLH, KOHTO TIIPEAMPHATHETO OYAKBA AA TTOAYYH,
AVICKOHTHPAHH C ITbPBOHAYAAHMA ¢(DEKTHBEH AHXBEH ITPOLIEHT, HErOBA IIPHOAM3NTEAHA CTONHOCT MAM C
TEKYILMA AMIXBEH IIPOLIEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBHATA M BHAA HA HHCTPYMCHTA.
O4akBaHHTE MAPHYHY ITOTOLH BKAIOYBAT H IIAPHYHHTE IOTOLH, KOHTO IPEANPHATHETO OYAKBA AQ
MOAYYH OT ODE3MEYCHHETO HAH B PE3YATAT HA APYTH KPECAHTHH ITOAODPEHHSA, HEPA3ACAHA YaCT OT
AOTOBOpA.

ObesneHkara u 3a1‘y6prre 1o (i)HHaHCOBHTC HHCTPYMCHTH CC PA3rACKAAT HA TPH €Tanma — HA ITbPBHTC ABA
KaTO OYaKBAHH KPCAHTHH 32.1‘)'61«1 3a 3ary6n, KOHTO MOraT Aa Bb3HHKHAT B PE3YATAT HA HCH3ITBAHCHIE, A
Ha TPETHA KATO KPCAHTHA OGCSHCHK& (33.1")763), BE€YE€ Bb3 OCHOBA HA AOKA3aTCACTBA 32 TOBa, B PE3YATAT HA
ITOTCHIIHAAHO HAH CbaKTH‘{CCKO HCEH3ITbBAHCHHE IO HHCTPYMCHTHTC.

OuakBanure KPECAHTHH 33[‘}’6“ 3a CKCIIO3HIIHMI, 3a KOHNTO HC € HAAHIIC 3HAYUTCAHO HOBHILICHHC HA
KPCAPITHPI}'{ PHCK CHPHMO I'l'prOHa‘{al\HOTO MPH3HABAHE, CC€ IIPH3HABAT 32 KPCAMTHH 3211‘)’614[, KOHTO €
BB3MOXXHO Aa BB3HHKHAT B PE3YATAT HaA CBOITHA 10 HEHM3ITbAHCHHE I'IPCB CACABALIHTC 12 Mccena. 3a
KPCAHTHH CKCITO3HIIMH, 34 KOHTO € HAAMIIC 3HAYHTEAHO IIOBHINEHHEC Ha KPCAMTHHA pPHCK OT
lprBOHa‘IaAHOTO IpHU3HABaHE, OYaKBAHHTE KPCAPITHH 3':11‘)-’614 ce l'IpPI3HaBaT MO OTHOIIICHHC HA 321‘)’6",
KOHTO € Bb3MOXHO AA Bb3HHKHAT l'IpC3 LICAMA CpOK Ha HMHCTPYMCHTA.

Kbm AaTara HAa BCCKU q)HHaHCOB OTYCT Apy)KCCTBOTO OHPCACA}I AAAH KPCAHTHHAT PHCK ITO q)pmchoaprre
HHCTPYMECHT CC IIPOMCHHA 3HAYHTCAHO CIIPpAMO ITbPBOHAYAAHOTO TIPH3HABAHE, KATO H3ITOA3Ba LifAaTa
pa3yMHa H aprymcx—rmpaﬂa uﬂq)opmaupm, KOATO € AOCTBITHA be3 H3BDPIIBAHEC HA H3AMIIHM PA3XOAH HAH
YCHAHSA. HPH TAa3H OIICHKA, AP)’)KCCTBOTO ITPEPA3IACKAA CH3AAACHHSA BHTPEIICH KPEAWTCH pCI:‘I’l'HHI‘ Ha
ANDXHHUKA, ABIDKCHHCTO PI/ HAH TIPECTPYKTYPHPAHNATA ITO TO3H HAH Apy’I‘PI PIHCTP)'MCHTH Ha AABKHHKAQ,
KAKTO 1 ODEKTHBHH BHHIITHH cbalcropn, KOHTO, ITO TIPELCHKA Ha Apy)KCCTBOTO, MOI'aT A2 HMAaT OTPAXKEHHCE
BbpPXYy B3CMaHHATA HaA HHAHBHAYAAHO HAHM KOACKTHBHO HHBO. B AOITBAHCHHE CC HpCHCHHBa AAAH
CbLIECTBYBA 3HAYHTEAHO YBCAHYCHHC Ha KpCAHTHHﬂ pHCK, KOraTo InAaallaHuf a IO AOroBopa ca B
YIPOCPO‘IHC HaA 30 AHH.

Apy)KCCTBOTO MpHEMa AAACH cppma}{cos HHCTPYMCHT 32 TaKbB B HCH3ITbAHCHMC, KOraro AOI'OBOPHPI']'C
ITAALIIAHHNA Ca B HPOCPO‘-H/IC HaA 90 AHH. B OITPCACACHH CAYYAH, 062.‘{(‘3, AdACH (t)HHaHCOB AKTHB MOXC Aa
ce pasmemAa KaTO TAKBbB B HCH3ITBAHCHHE, KOI'aTO B'b'l'pCH_IHa HAW BBHIIIHA I/IHq)OpMaLIHﬂ HpCAOC’l'aBH
HHAHKAIIHA, 9€ € MAAKO BCPOHTHO Apy)KCCTBOTO Ad TIOAYYH ITBAHHA PA3MEP HAa HEH3ADBAKCHHTEC CYMH I1O
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AOroBOpa, ITPCAH Ad CE€ B3EMAT ITOA BHHMAHHC KAaKBUTO H A4 buno KPEAMTHH HOAO6pCHI/Iﬁ, ABpPXaHH OT
Hero. UHAHCOBH AKTHBH Ce OTITHCBAT, KOIAaTO HE CbILUECTBYBA PA3yMHO O4YaKBAHC 34 Cb6PIpaHC Ha
IMAPHYHHTC ITOTOLH ITO AOIroBoOpa.

[No oTHOWIEHNE Ha THPIrOBCKHTE B3EMAHHA, AKTHBHTE 10 AOTOBOPH, MPOH3THYALIH OT CACAKH B 0DXBaTa
Ha MCQOO 15, KONTO HE ChbABPHKAT CHLIECIBEH KOMIIOHEHT Ha (PHHAHCHpPAHE H 32 KOHTO CC MpHAAra
NpakTHYecKH LeAecbobpasHata Mapka mo MC®O 15 B rToBa orHOmIEHHE, APYKECTBOTO MpHAara
ONPOCTEH MOAXOA, B chotBercTBHe ¢ MCPO 9, Kato mpu3snHasa npoBu3Ks 32 3aryba Bb3 ocHoBa Ha OK3
32 LEAHA CPOK HAa WHCTPYMCHTA2 KbM BCAKA OTYETHA AaTa. 332 LEATA € IIPHAOKEHA MPAKTHYECKH
ueaecpobpasua mapka o MCPO 9 u e cb3aaseHa MATPHLIA HA MTPOBH3HHTE, YPE3 KOATO CE HIUHCAABAT
O9AKBAHHTE KPEAHTHH 3aryOM I10 THPrOBCKH B3EMAaHHA M AKTHBH IT0 AOTOBOPH ¢ KAueHTH. Baemanusra ce
KATETOPH3HPAT I10 HPOCPOYHE M CE IPYHHPAT ITO BHA M KAHEHTCKH CETMEHTH C Da3AHYHH MOACAH Ha
KPCAUTHH 3aryOu.

3a H3XOAHH A2HHH OTHOCHO TBbPIOBCKHTC B3€MaHHA AKTHBHTE ITO AOI‘OBOPH C KAHCHTH, Apy)KCCTBOTO
H3ITOA3Ba HATPYITAHHA CH OIIHT B obaAacTra Ha KPCAHTHHTC 3ary6n 110 TAKHMBA HHCTPYMCHTH, 32 AA OLICHH
OYAKBAHHTE KPCAHTHH 33I‘)’6H. TToAssamnTe HCTOPHYECKH AAHHH Ca 32 TICPHOAN OT 3 AO 5 TOAMHH HA3aA,
I'pymlpamx ITI0 BMAA M CBbOTBETHHTE MOACAH HAa KAHCHTCKH CCIMEHTH, H KOPI/II‘I/IpaHIrI C NPOrHO3HH
q)aKTOpI/I 34 HKOHOMHYCCKATA CPEAa.

THProBCKHTE B3EMAHHA M AKTHBHTE [10 AOTOBOPH C KAMEHTH HE Ca ANXBOHOCHH H ODHHAHHO Ce YPEXKAAT,
cvorsetHO: Mexay G0 n 180 amm u mexay 180 m 360 AmB. ApYXKECTBOTO CYHTA AAAECHO TbPrOBCKO
B3€MaHE HAM AKTHB IO AOIOBOP C KAHEHT 3a TAKHBA B HEH3ITbAHEHHE, KOTaTO Ca B ITPOCPOYHE,
cporBeTHO: Haa 360 AHM u Haa 540 Axun. B onpeaeaeHn cayuan, obave, AAACHO B3eMaHE HAH AKTHB IO
AOTOBOP MOXE AAd CE PasTAGKAAT KATO TAKMBA B HEH3ITBAHEHHE, KOTaTO BBTPEINIHA HAM BbHILIHA
HHQOPMALHS IPCAOCTABA HHAHKALIMA, Y€ € MAAKO BEPOATHO APYKECTBOTO A2 ITOAYHH ITBAHHSA Pa3Mep Ha
AOTOBOpHHTE CcyMU. B AombAHeHHe ApPYKeCTBOTO B3eMa IPEABHA LAAATA Pa3syMHA M apryMEHTHPaHA
HHOPMaLKA, KOATO € AOCTBITHA O€3 H3BBPUIBAHE HA M3AHIIHH Pa3XOAH HAH YCHAHA, C KOETO Aa CE
EAMMHHHPA BB3MOXHOCTTA 32 HECAOCTOBEPHO IMPEACTABAHE HA KPEAHTHHA DHCK HA HHAMBHAYAAHO U
KOAEKTHBHO HHMBO.

INo oTHOIIEHNE HA MAPHYHHTE CPEACTBA B DAHKOBH ACITO3MTH M pasNAamiaTeAHH cmeTkH Tpeiic 3ona 1
A33A onpeseas OK3 3a 6aza Ha nybAuKyBaHHTE OMMHIIMAAHH BBHIIHH KPEAHTHH PEHTHHTH Ha
¢prHAHCOBHTE HHCTHTYLIMH, AHAAOTHYHO H B ChOTBETCTBIE C OOLINA MOAEA 32 obesrenka Ha puHarcoBH
AKTHBH, CIIPAMO IIPOMEHHTE B KPEAHTHHA PHCK ITO HHCTPYMEHTHTE.

INevanburte (OOpaTHO IPOABACHHE) M 3aryOHMTE OT OOE3LEHKH, BKAIOYBALIM IIPOBH3HUTE 32 OYaKBAHH
KPEAHTHH 3aryOM M KPEAHTHH OOE3IIEHKM CE MPH3HABAT B IeYar0aTa HAM 3arybaTa, KaTO KOPEKTHBDBT 32
obesnenka Ha AbAroBu nHcrpymenTH, orantann 1o CCABA, ce npeacrass B APyT BceOOXBaTEH AOXOA H
HE HaMaAsBa DAAaHCOBATA CYOHHOCT Ha HHCTPYMEHTA.

2.7.1.5. OTIIHCBAHE, IIEYAABH H 3AT'YBH

PLHAHCOBHTE AKTHBH CC OTITHICBAT, KOI'aTO npaBa'ra 3a ITOAy4YaBaHE Ha napmmn ITOTOLIN €4 HM3TCKAHM HMAH
KOIaTo ca buan HpCXB’prCHH, KaToO Apy)KCCTBOTO [ HpCXB’bp;\HAO B 3HAYHNTCAHA CTCITICH BCHYKH ITOA3H H
pHCKOBC, csbpsamr CbC CO6CTBCHOC’1’I'8, 3a KOCTO CC ITPpaBH OLICHKA.

Koraro Apy)KCCTBOTO 3arma3y npabara 3a ITOAy4YaBaHC Ha MAPpHYHHTE ITOTOUH OT (t)PIHaHCOBHﬂ AaKTHB, HO
IMMOEME 3aABANKCHIC 32 TTAALMAHC Ha l'IapPI"IHH'l'C IMOTOU M bes CBbIIECTBCHO 3aKbCHCHHC KbM Kpai'mn
MMOAYYATCAH, (pHHaHCOBHHT AKTHB C€ OTITHCBA, IIPH YCAOBHE, YC Ap)’)KCCTBO'l'O HAMAa 3aAbAKCHHC Aa
ITAQTH HaA KpaﬁHHTC MOAYYATCAH, Ges Aa ca C'b6paHPI CKBHBAACHTHHTC CYMH H HC MOXKE Ad C€ PA3ITOPEIKAA
C ITbPBOHATAAHHA AKTHB, OCBEH KaTo oDe3rnedeHne B TAXHA ITOA32 IO TOBa 3AABAXKCHEC.

16



“Tpeiic 3ona 1 A33A
IpuaoxeHns kbM roaureH (puaancos order 3a 2022 roanHa rk cE

Koraro Apy)l(CCTBOTO HHTO HpCXB’prPI, HHTO 3aI1a3H I10 CbIIECTBO BCHYKH PHCKOBE H ITOA3HM OT
cobcrBeHOCTT2 B’pry (anchos AKTHB, ITPELICHABA AAAM € 3aITA3CH KOHTPOADBT Bbpxy Hero. B c/\yqai'l, vc
KOHTPOADT HC € 3aITa3CH, AKTHBDBT CC OTIIHCBA N C€ IPH3HABAT BCAKAKBH ImpaBa M 3aADBAKCHHA, KOHTO Ca
Cb3AAACHH HAM 34aITa3CHH I'IpH I'IpCXB’prﬂHC’I'O, AKO KOHTPOADT € 3aITa3CH, Q)pmaﬂcomm'r AaKTHB CC
ITpH3HABA AO CTEIICHTA Ha IPOADAXKABAINOTO yJaCTHC.

PC3)’/\'l'a'I'bT OT OTIIHCBAHCTO Ha CpHHaHCOB AKTHB, IIPCACTABAABALI Pa3AHKaTa MCKAY MMOAYYIECHOTO
B’b3HaI‘p2DKACHPIC 1 BanaHCOBaTA My CTOMHOCT KbM AQTaTa HA OTITHCBAHE, CE ITPH3HABA HETHO B rneqasbara
HAHN 3ary6a'r a B crarma Punancosn l’IpPIXOAH/ pasonH B Oruera 3a AOXOAHTE.

HpH OTIMTHCBAaHC Ha (i)HHaHCOBI/I AKTHBH, OLICHABAHH ITO CITPaBCAAHBA CTOﬁHOC'l‘, npes Apyr BCEOOXBATCH
AOXOA, 32 KOHTO 3aADAXKHTEAHO CE IIPHAAIA TO3H MOACA, KYMYAQTHBHHTC rne4aAbu mau 3ary6n o 1ix,
NpH3HATH I'IPCAPI TOBa B Apy'l BceobxBaTeH AOXOA, CC HPCK/\aCH(i)HLIHpaT B IteyasnbaTa MAH 321‘)’62'[";1. HPH
OTIHCBAHE HA AKTHBH, KOMTO Ca OIIPCACACHH KaTO OLCHABAHH 1o CﬂpaBCAAHBa CTOMHOCT Ipe3 Apyr
BCEOOXBATEH AOXOA, KYMYAQTHBHH megasdbu u 3ary6ﬂ Mo TAX CC IPEXBBPAAT B HCpaSl’IpCACACHﬁTa
neqa1\6a, B paMKI/ITC Ha CODCTBEHUSA KAITHTAA.

Apy)KCCTBOTO ITpH3HAaBa AWBHACHT ITIO q)PIHaHCOBPI'rC AKTHBU B I1€4aA0aTa HAN 381‘}76’;1’1‘2 B CBOHTC
q)HHaHCOBH OTYCTH, KOrato 6’bAC YCT2HOBEHO IIPaBOTO MYy Ad ITOAYYH AHWBHACHTA, NMa BEPOATHOCT Aa
TMTOAYYH M3rOAN, CBbpP3aHH C AMBHACHTA, 4 pasMeppT My MOXKE Aa 6'bAC HAACKAHO OLICHCH.

2.7.2. ®HMHAHCOBH ITACHBU
2.7.2.1 TTPH3HABAHE H KAACHDUHKAITHA

APY)KCCTBOTO pHN3HaBa (t)}IHaHCOB ImaCcHuB B CBOHNTC (.t)HHaHCOBH OTYCTH, KOraro CraHe CrpaHa IO
AOTOBOPHHTE YCAOBHA HA (bI(IHaHCOBHﬂ HHCTPYMCHT.

ApyxecrBoto kaacugunmpa pHHAHCOBHTE ITACHBH, CbhODPA3HO ITOCAEABAIIOTO HM OULEHABAHE B
CAEAHHTE KaTCTOPHH: ,(DHHAHCOBH TACHBM, OLICHABAHH BIIOCAEGACTBHE IO aMOPTH3HPAaHA CTONHOCT®,
,»AOTOBOPH 32 (PHHAHCOBA rapaHLMA", ,,(DUHAHCOBH ITACHBH, OICHABAHHU TIO CIPABEAAHBA CTOMHOCT IPE3
neqanba nan 3arybara’, ,ITaCHBH, B PE3YATAT HA OTIIHCBAHE HA (DHHAHCOB AKTHB, KOETO HE OTrOBapsA Ha
YCAOBHATA MAH IIPH ITOAXOAA Ha MPOABAXKABALIO yIacTHE M ,,AHTAKHMEHTH 32 OTIYCKaHE KPEAMT C
AHXBEH IIPOLEHT ITOA Ma3apHHA.

2.7.2.2. IThbPBOHAYAAHO OLIEHABAHE

n’prOHa‘Ia/\HO BCHYKH q)I/IHaHCOBIrI ITaCHMBH CC€ OILICHABAT ITO TAXHATA CHPaBCAAHBa CTOI:'IHOCT, HETHO OT
TMIPEKHNTE Pa3XOAH ITO TPaH3aKLIHATA, B CA)"{aI:i, Y€ HE CE OTYHTAT ITIO CIIPABCAAHBA croitHocT B niedanbara
H 3ary6a’ra, KOraTto cc¢ I'IPI/XBHaBaT ITbPBOHAYAAHO IT1O HCA. 3a Bcnukn q)pmchomx ITACHIBH, HPPIAO6PITPI
npu nasapml yCAOBHA, Ap)’)KCCTBOTO npraema 3a Haﬁ-AO6pO AOKa3aTEACTBO OTHOCHO CﬂpaBCAAHBaTa UM
C’l'Ol‘:IHOCT, npu lprBOHa‘IaAHO IIpH3HaBaHe, CbOTBCTHATA IICHA HA CACAKaTa. HPH Pa3AHKa MCHKAY ABETC
CTOI:'IHOCTPI, PIHCprMCHTHTC C KOTHpPpAaHN HCHH HAH peACBAHTHH Ha6.'\}OAaCMPI AaHHH C€ OTYHTAT ITO
CITPpaBEAAHBA C'TOI:‘XHOC'X', KaTo pas/\uKa'ra AO LIEHATA HA CACAKATa CC ITPH3HABA B re4anba A 3'2[!')'63, 4 BbB
BCHYKH OCTAaHAAH ITO CIIPABCAAHBA C'l'OﬁHOC’I‘, KOpHrHpaHa, 3a Aa CC pa3cpovr pa3AHKaTa, KOATO CC
MPpH3HABa AO CTCIICHTA Ha npom;ma B AAACH (i)al(’l'Op, KOHTO OHXa B3CAK IPEABHA YIACTHHIHTC B masapa.

2.7.2.3. ITOCAEABAILIO OLIEHABAHE

32 LeANTE HAa TIOCACABALLIOTO OLICHSBAHE M MPEACTABAHE (PUHAHCOBHTE IMACHBH CE KAACH(DULIIPAT B €AHA
OT CAGAHHTE TMET KATErOpHH: ,DHHAHCOBM [MACHBH, OLICHABAHM BITOCAGACTBHE I10 aMOPTH3HPAHA
CTOMHOCT®, ,,AOroBOpH 3a (PHHAHCOBA IapaHIMA®, ,,(PMHAHCOBH ITACHBH, OICHABAHH IO CIPABEAAMBA
croiHoCT 1pe3 rmeyanba uan 3arybara®, ,,[TaCHBH, B PE3YATAT HA OTIMHCBaHE HAa (DHHAHCOB AKTHB, KOETO
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HE OTrosaps Ha YyCAOBHATA HAH IIpH ITOAXOAQ HA ITPOABAKABALIIO yqacme“ H ,AHTOKHMCHTH 32
OTITYCKAHEC KPECAHT C ANXBEH l'IpOI_ICHT TTIOA nasapmm“.

L SUHAHCOBU TACHBH IO AMOPTU3MP.AHA CTOUHOCT

ApyxectBoTO OLEHABA (PHHAHCOBHTE TMACHBH 1O AMOPTH3HPaHA CTOHHOCT, KOIATO TE HE ITOTIAAAT
3aABAKNTEAHO B ODXBaTa Ha HAKOA OT Apyrure Kareropum, B cvorBercreue ¢ MCPO 9, kakro u koraro
ApyKecTBOTO HE IpHAAra H3KAIOYECHHETO, C KOCTO HEOTMEHHMO AA ONPEACAH (DHHAHCOB TACHB ITPH
ITbPBOHAYAAHO IPH3HABAHE KATO OLICHABAH IO CIIPABEAAMBA CTOHHOCT Ipe3 Itedasbarta o 3arybata, mpu
OIIPEAEAEHHITE 32 TOBA ycAOBHA, cbraacio MCPO 9.

Ka’reropml ,,CbPIHaHCOBH MACHBY, OTYHTAHH I10 amop'msnpycma CTOHHOCT BKAIOYBA ITOAYYICHH 3aCMH,
’prI‘OBCKH 3AABAXKECHHA H AP)’I‘H 3aADBAKCHHA, IMIPH KOHTO APYXXECTBOTO € CTAHAAO C'rpaHa o AOIOBOP
HAH CITOPa3yMCHHC M KOHTO CACABA Ad 6’bAaT )’pCACHH B HETHO IMAPHYHH CPCACTBA. Tasu KATEropus € c
Hal:.I-C'bU_ICCTBCH AAA 32 (bHHaHCOBI/ITC HHCTPYMEHTH Ha Apy)l(CC'l'BOTO H 34 HCro KaTO IIAAO.

HOCACABaH_IOTO OLICHAIBAHE C€ M3BbPINBA, ITO METOAA HA CQ)CKTHBHHH AHXBCH IMPOLICHT. Amop'manpax—m'ra
CTOMHOCT CE€ H34YHCAABA KATO CE€ B3€MAaT IMOA BHIMAHHE KAKBHTO U A2 OHAO OTOHBH HAH HPCMPIH I'IpPI
HpI/IAOGPIBaHCTO, KAKTO M TAaKCH HAH Pa3XOAH, KOHTO l'IpCACTaBAﬂBaT HEpa3A¢AHa YacT OT CCl)CKTI/IBHPIﬂ
AHXBCH ITPOLICHT.

. AOI'OBOPH 34 PUHAHCOBA 'APAHLIMA

Apy)l(CCTBOTO OLICHABA (t)IrIHaHCOBHTC ITaCHBH KAaTO AOTOBOpH 32 (pm{choaa rapaHiui, Korato Te
OTroBapfiT Ha yCAOBHATA 32 TOBA, 4 HMCHHO! KOIaTo Apy)KCCTBOTO € TTOCAO 3AADBAKECHHC Aa H3BDBPIIIBA
IMAAAHHUA O AAACH (t)PIHaHCOB HHCTPYMCHT CAHHCTBCHO B CAy‘Iaf:I Ha HEH3ITbAHEHME OT CTpaHa Ha
AABXHHKA B CbOTBETCTBHE C YCAOBHATA ITO IrapaHTHPAHHNA HHCTPYMCHT.

Ka’reroppm »AOTOBOPH 32 (bI/IHaHCOBa I‘apaHLU(IH“ BKAXOYBA: ITOATIMCAHH TAPpAaHHHMOHHH CIIOPa3syMCHHA C
HaHKH 110 KPCAWNTH, OTITYCHATH Ha CB’bp3aHPI AMIIA, ABAAHPAHH 3AITHCH Ha 3aITOBCA.

[TocaeaBao, AoroBopuTe 3a (PHHAHCOBA rapaHIMA CE OLEHABAT IO IMO-BHCOKaTA OT CTOHHOCTTA Ha
KOPEKTHBA 33 3aIyOM, OIMPEACACHA AHAAOTHYHO HAa (PHHAHCOB 2aKTHB, OTYHTaH IO AMOPTH3HPAaHA
croiiHoct, B cporBercrBie ¢ paspaea 2.16.1.4 OOGesuenka Ha DHHAHCOBH HHCTPYMEHTH HAH
ITbPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYAATHBHATAa CTOHHOCT Ha
IIPHXOAHTE, TpH3HaTH B choTBeTcTBHE ¢ MCDO 15.

I CbCTAB HA ®MIHAHCOBUTE I'LACHBH

PHHAHCOBHTE ITACHBH HA APYKECTBOTO KbM Kpas Ha OTYUCTHHA IICPHOA BKAFOUBAT!

- ITOAYYEHH 3AEMH, THPTOBCKH H APYTH 3aABAXKEHHA OTYHTAHH I10 AMOPTH3HPAHA CTOHHOCT; M
- AOroBOpH 3a (DHHAHCOBA IAPAHLINA, H3AAACHH 32 CBBP3aHH AHIA B ITOA32 HA TbPrOBCKH OaHKH.
Aorosopure 3a cprHanCcoOBa rapaHLNA €a Pa3sTACAAHH AHAAOTHYHO HA IIPEAOCTABCHHTE 32EMH,
KATO € OrdereH e(PeKrbT OT H3AAACHATA TAPAHIHA I10 OTHOIICHHEC HA AHIETO, 32 KOCTO €
IPEAOCTABCHA.
1. ®UHAHCOBU ILACHBU, OLIEHABAHM 10 CT1PABEAAWBA CIOUHOCT, TTPE3
TNEYAABATA WA 3ATYBATA

OHnHAHCOBHTE IMACHBH ITO CITpaBCAANBA CTOHHOCT B MEYaA0aATa HAN 381’)’63’!’2 BKAKOYBAT Ct)PIHaHCOBPI
ITaCHIBHM, ADBPIKAHH 324 ’l'pr'OBPIﬂ, 12 q)HHaHCOBH ITACHBH, OITPEACACHH IIPH ITbPBOHAYAAHOTO HpPISHaB’AHC
Karo TakKHBa TIIO CIIPAaBECAAHBA CrOHHOCT B Tme4aAbara HAH 3211‘}’621’1'21. ®uHaHCOBHTE ITACHBH CE
K;\acncpnunpa'r KaTO A’bp)KaHH 3a 'l‘pr‘OBI«Iﬂ, aAKO Ca I'IPHAOGHTH C LCA nos’ropHa ITOKYTIKA B OAM3KO
6’bACI_L[C. @ HHAHCOBH TTACHBH, OHPCACACHH l'IpH ITbPBOHAYAAHO [IIPH3HABAHE KaTO TaKHBa I10

CITpaBCAAHB2A CTOMHOCT B IIe4aADaTa HAH 3ary6a’ra, CC OIIPCACAAT KaTO TaKHBAa KbM AaTaTa Ha
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ITbPBOHAYAAHO ITPH3HABAHE, CAMO aKO Ca M3ITbAHEHH KpuTepunre Ha MCPO 9.

V. TTACHUBH, B PE3YATAT HA OTTIMCBAHE HA PMMHAHCOB AKTHB, KOETO HE OTTOBAPA
HA YCAOBHATA HUAN TTPH TT10AX0A4A HA TIPOABAKABALIIO YUACTUE

Apy)KCC'l BOTO OTYHTA (bpmancosn ITAaCHBH B Ta3H Ka'reroppm, KOI'aTO AAACHO MPCXBBbPAAHC HA q)IrIHaHCOB
AKTHB HE BOAH AO OTIMHCBAHEC, HAH KOIarTo HHTO IIPEXBBPAA, HHTO 3alta3Ba ITO CbLLICCTBO BCHYIKH DHICKOBC
H H3rOAH OT cobcrBeHOCTIA U € l'IpHAO)KCH ITOAXOADBT 32 IPOABAXKABAILLIO yIaCTHC.

Ap)’)KCCTBOTO OLICHABA (pHHaHCOBPITC IMMacHBHM B Ta3H Ka'reroppm IO CTOHHOCTTA HA IMOAYYICHOTO
Bb3HAIPAKACHHE, KOraro q)PIHaHCOBPIﬂT 4AKTHB HE€ € OTIHCAH H I10 aMOPTH3HPAHATA, HAHM CIIDABEAANBA
CTOMHOCT Ha npaBa‘ra H 3aAbAKCHHMATA, CIIPAMO TOBAa KaK C€ OLCHABA (anchommr aKTHB C
HPOA’b/\)KaBaU_IO y4actHe, KOraTo TO3H ITOAXOA € ITPHAOXCH.

Vi  AHTAPKHMEHTH 34 OTTIYCKAHE HA KPEAWTH C AWMXBEH TNPOLIEHT I'OA I'A3APHUA

Apy)KCCTBOTO oucHsABa q)PIHaHCOBPITC MACHBH KATO AHTOKHMEHTH 34 OTHNYCKAHE KPEANT C AMXBEH
IPOLEHT ITOA naaapmm, KOraTo 1€ OTTOBapAT HA YCAOBHATA 34 TOBA — TO Ad € ITOCAO AHTIAKHMCHT 32 TaKbB
HHCTPYMCHT.

[TocAeABALIIO, AHTAKHUMEHTH 32 OTIIYCKAHE KPEAHT C AMXBEH IPOIIEHT IOA Ma3apHHUA CE OLEHABAT ITO I10-
BHCOKATa OT CTOMHOCTTA Ha KOPEKTHBA 32 3aryOH, OIPEACACHA AHAAOTHYHO HA (DHHAHCOB AKTHB, OTYHTaH
I10 AMOPTH3HpPaHA CTOHHOCT, B CboTBETCTBHE € pasacA 2.7.1.4. Obesnenka Ha (PHHAHCOBH HHCTPYMEHTH
HAH ITBPBOHAYAAHO IMPH3HATATA CTOHHOCT HAMAAGHA, KOTATO € YMECTHO, C KYMyAATHBHATA CTOHHOCT Ha
IIPHXOAHTE, IPU3HATH B choTBeTCTBHE ¢ MCOO 15.

VIL CbCTAB HA PMHAHCOBUTE I'LACHIBU

PrHAHCOBHTE ITACHBH HA APYXKECTBOTO KbM Kpasf Ha OTYETHHS IEPHOA BKAFOYBAT:
- TOAYYEHH 32CMH, TbPTOBCKH M APYTH 3aAbAXKEHHA OTIYHTAHH IT0 aMOPTH3HPAaHA C'rOﬁHOCT; 14!

- AOI'oBOpH 324 (brmaﬂcoea rapaHmm, H3A3AACHH 32 CB'bp3aHH AHMIIA B TTOA32 HA ThbPIrOBCKH OaHKH.

2.7.2.4. OTITHCBAHE, IITEYAABH H 3ATYBH

®OunHAHCOB ITACHB Ce OTIIHNCBA, KOraro 3aAbAXKCHHETO 6’I>AC IIOTACE€HO, HAH npera'reHo, HAHM H3TCUC.
Koraro CbIIIECCTBYBAILIY (bHHaHCOB ITACHB 6’bAC 3AMEHEH C APYT OT CbLINA KpCAHTOAaTC/\ HPPI C'bB’pr.ICHO
Pa3AHMYHH YCAOBHA, HAHM ycAoBHATA Ha CbIICCTBYBALl ITACHB 6’bA8.’I‘ CBIICCTBEHO ITPOMCHCHH, Ta3H
pasmaHa NAH MOAI'I(t)PIKaL(Hﬂ C€ TPETHPA KATO OTITHCBAHE HA ITbPBOHAYAAHHA ITACHB M IIPH3HABAHC Ha
HOB.

PazAmkara MCHKAY 6aAaHCcoOBaTa CTOMHOCT Ha q)HHaHCOB ITaCHB, KOHTO € OHA YPCACH HAH INPEXBbPACH HA
APYro AHNE, H ITAATCHOTO Bb3HATPAXKACHHC, BKAFOYYHTEAHO BCAKAKBH IIPEXBBPACHH HEMAPHYHH AKTHBH
FIAM TTOCTH IMACHBH, CC IIpH3HAaBa B riedanbara nan 3a1'y6a'1'a.

2.8. ITAPUYHU CPEACTBA

[Mapyuunmre cpeactBa BKAIOYBAT ITAPHYHH CPEACTBA B OPOI M HE3CPOYHH ACTTO3HUTH, CbOTBCTHO B A€BA H
BbB BaAYTA.

HapPI‘-{HPITC CKBHBAACHTH €2 KPATKOCPOYHEH, BHCOKOAHKBHAHN HHBCCTHIHH, KOHTO Ca ACCHO o6p1>maemn
B KOHKPCTHH napnqu CYMIH H CbADPIKAT HE3HAYHTEACH PHCK O npoz\mHa B CTOHHOCTTA HM.
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HPCAHPPIHTHCTO C IMPHEAO ITOAHMTHKA Aa OTYHTA B CbCTaBa Ha MApHYIHHTE CH CPEACTBA KPATKOCPOYHH
ACITO3HUTH — AO 3 MCCeEILa. B cberasa Ha MApHYHNTE CPCACTBA B OTHETA 32 (bPIHaHCOBO'I'O CBbCTOAHMC Ca
IIPEACTABCHM U HAYHNCACHHTE M HEIMOAYYEHH AHXBH ITO CBIIHTE ACIMO3HTH KbM Kpaf Ha OTYETHHA
IICPHOA.

B AOITBAHEHHC CC INIPCACTABA PAaBHCHHE MCEXKAY CasAaTa Ha IMAPHYHHTC CPEACTBA B Oruera 3a q)HHaHCOBO
coeroaune u Orvera 3a MAPHYHHA ITOTOK B ITOACHHTCAHHTE CBCACHHSA KbM DHAHCOBHA OTYCT.

3a LIEANTE HA H3rOTBAHETO HA OTYCTA 32 IMAPHYHHTE ITOTOLH ITAALLIAHHATA, CBbpP3aHH C AH3HMHI'OBH
AOI‘OBOPPI (I\HXBPI 14 I‘;\aBHHLIPI), CBbP3aHH C I'IPH3H2.TH B OTHCTA 34 Ct)I/IHaHCOBOTO CbCTOAHHEC AKTHBH C
»IPaBO HA MoA3BaHe u 3AABAKCHHA MO AH3HHIOBI AOIOBOPH CE€ ITOCOYBAT KbM (bHHaHCOBa ACI:‘IHOCT, a
TTAQILIAHUATA, cm)psa}m C KPATKOCPOYHH AH3HHIOBH AOI‘OBOPH H AOTOBOPHM 32 AHM3HHI Ha AKTHBH HA
HHCKA CTOMHOCT CE€ ITOCOYBAT KATO ITAAIIAHIA 32 OricpaTHuBHA ACfIHOCT.

2.9. KATIUTAA 1 PE3EPBU

CobcrBenusaT Karmraa Ha APyKecTBOTO €€ CbCTOH OT (DHHAHCOB PE3YATAT.
29.1. OMHAHCOB PE3YATAT

D rHAHCOBHAT pC3yATaT BKAXOYIBA HATPYITAHH revanbr u 32.1‘)761/1 OT IPECAXOAHH TOAHHH, 32 YHATO CMETKA
ce orTpassBart KOPCKLIPXPI Ha IrpeuIky, IrMpOMEHHN B CHCTOBOAHA ITOAMTHKA HAM npu IIpeEMHHAaBAHE KbM HOB
CYETOBOAEH CTAHA2PT, KOraTo TOBA € H3PpHYIHO paapemeHo, KAKTO M r1e4aAba MAu 3ary6a 32 IEpHOAA.

2.10. E®EKTU OT ITIPOMEHU B OBMEHHUTE KYPCOBE

2.10.1. CAEAKH B UYJKAECTPAHHA BAAYTA

CAEAKHTE B YYHACCTPAHHA BAAYTA CE BITNCBAT IThPBOHAYAAHO BbB (PYHKIHOHAAHATA BAAYTA, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IPHAAra LEHTPAAHHA Kypc Ha Bparapcka Hapoana bBanka (BHDB) 3a
CbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasaHKi, Bb3HHKBAIIH IIPH YPEXAAHE HA MAPHYHH MOIUIMH HAH IPH MPEH3YHCAABAHE HA
IIApHYHHTC MO3MUMH Ha ApYKecTBOTO MO KypcoBE, Pa3sAMYHHM OT TE€3H, IPH KOHTO ca OuAM
NPEU3YHCACHH TIPH ITbPBOHAYAAHOTO NPH3HABAHE ITPE3 IIEPHOAA HAHM B IPEAXOAHH (PHHAHCOBH OTYETH,
Ce NMPH3HABAT KaTo MeuaAba MAM 3aryba 3a IIEPHOAR, B KOHTO Ca BBL3HHKHAAM, C HAKOH H3KAIOYCHHA
cbraacHo MCC 21 Ha KypcoBHTE PA3AHKM, Bb3HHMKBAIIM IO AAAE€HA NAPHYHA ITO3HILHA, KOATO MO
CBILIHOCTTA CH IPEACTABAABA YACT OT HETHA HMHBECTHIHA HA OTYHMTAINA CC CTOMAHCKA CAMHHIA B
IYIKACCTPAHHA ACHHOCT .

Korato maprrdHa MO3HLIMA BB3HHKBA B PE3YATAT HA CAGAKA C YYIKAECTPAHHA BaAYTa H HMa MPOMAHA B
OOMCHHHSA KyPC MEXKAY AATATA HA CACAKATA M AATATA HA YPEXKAAHETO, CC MOABABA KypcoBa pasamuka. Koraro
CACAKATA OBAC YPCACHA B PAaMKITE Ha CBIIHA OTYETEH IIEPHOA, IPE3 KOHTO € BBb3HHKHAAZ, IIAAATA
KypCcoBa pasAHKa ce MPH3HaBA Npe3 AaAeHHusA 1epuoA. Ho korato caeakara 6bae ypeaeHa rmpes caeABaii
OTYETEH MEPHOA, KypPCOBATA PA3AMKA, IPH3HATA TPE3 BCEKH OT MEXAHHHHTE TIEPHOAM AO AATaTa Ha
YPEKAAHETO, CE OIPEAEAA OT ITPOMAHATA HA ODMEHHHTE KYPCOBE ITPE3 BCEKH MEPHOA.

Koraro rie4anba nau 3aryba o1 HenapuuHa MO3HIIA € OTPA3CHA AUPEKTHO B COOCTBEHHMSA KAITHTAA, BCEKH
0BMEHEH KOMIIOHEHT OT Ta3M Iied4anba HAM 3aryba ce mpm3HaBa B APYyr BceobxBareH AoxoA. Korarto
neqarba mAK 3aryba OT HEMAPHYHA MO3MLIMA € OTpa3cHa B Iteyanbara MAM 3arydara, BCEKH OOMCHEH
KOMITOHEHT OT Ta3H revasba wan 3ary0a ce IMPH3HABA KATO fIevanba HAM 3ary0a.
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Koraro onpeacaenr MCPO m3pckpaT HAKOH MEYAAOH MAM 3a1YOH OT aKTHBH Ad CE OTPA3ABAT AHPEKTHO
B CODCTBEHHA KAITHTAA H KOIATO TAKBB aKTHB C¢ OLEHfABA B uyxAccTpaHHa Baayra, MCC 21 usmcksa
MIPCOLIEHEHATA CTOMHOCT A2 ODbAE NMPEH3YHCACHA, H3IIOA3BAHKH KYPCAa KbM AQTaTa HA OMPEAECASHE Ha
CTOMHOCTIA, B PE3YATAT HA KOCIO CE IOAYYABA KYPCOBa PA3AMKA, KOATO CBILO CE TPH3HABA B APYT
BCCODXBATEH AOXOA.

Apy)KCCTBOTO IPpaBH IIPCOLICHKA HA IMAPHYHH ITO3HLHH B ‘*Iy)KACCTpaHHa BaAyTa KbM Kpasgd Ha OTYCTHHA
ITEPHOA H TCKYIIO Ipe3 OT4YeTHHA I'ICPPIOA.

2.10.2. TIPEMU3UUCAABAHE HA UYKAECTPAHHU AEMMTHOCTU

Hpﬂ I'IpCHB‘-IPIC.-\}IBaHC Ha “I)’)KACCTPB.HHH ACHHOCTH Ce I/IACHTH(pPXHPIpa prHKI_IPIOHaAHaTa BaAyTra Ha
IyKACCTPAHHA ACﬁHOCF, KaTO 32 TaKaBa Ce IIpHEMA BasyTaTa HA OCHOBHATA HKOHOMMYCCKA Cpc€Aa, B KOATO
q)yHKI.IHOHHpa'l' W TICHEPHPAT MNAPpMYHHTE ITOTOUM OT ACHHOCTTAa CH CBbC 3HAYHUTCAHA CTECIEH Ha
ABTOHOMHOCT.

an HPCPI3‘HICA}IBaHC Ha ‘{)’)KACCTPQ.HHH ACHHOCTH OT prHKLIHOHa/\Ha BaAyra BbBB BaAyra Ha
HPCACTaBﬂHCZ
- AKTHBHNTE N ITACHBHTEC CC HPCACTaBHT I10 3AKAFOYHTEAHHA KYPC KbM AaTara Ha CbHHaHCOBHH OTYCET,
e IIPHUXOANTE H PA3XOAHTE ITO KypCa KbM AaTata HAa CACAKATA, 4 KOIaTO HAMA I'OACMH KOAEDaHHSA ce
ITOA3BA CPEAHHSA KYPC 32 IIEPHOAA.
Bob3uukuaamnre Pa3AHKH B pesyATa’r Ha IIPEH3YHCAABAHETO CE€ IIPH3HaBAT KaTO KOMITOHCHT Ha ApyI‘

BCEODXBATEH AOXOA B OrT4yera 3a BceoOXBaTHUA AOXOA M B ClaTHA PCBCPBH orT HPCPI3“IPICAHBB.HC (BPDK
Ertror! Reference source not found.)

2.11. TIPUXOAU, APYTH AOXOAH, PUHAHCOBHU ITPIXOAU

ApyKeCTBOTO PasrA@KAa ¥ IMPEACTABA MOAYHEHHTE Bb3HATPDKACHHA OT KAHEHTH H APYTH CAEAKH B TPH
HATIPABACHMA, KATO IPHXOAW Bb3HHKHAAM B XOAA Ha OOHuaiHaTa ACHHOCT (IIPHXOAM MO AOTOBOPH C
KAMICHTH), KATO APYTH AOXOAM, BB3HHKHAAH OT ACHHOCTH, M3BbH OCHOBHATA, HETO OT CBBP3aHHTE
Pa3sXOAM, H KAaTO (DHHAHCOBHM IPHXOAM, Bb3HMKHAAH BbB BPb3ka C (DHHAHCOBHM MHCTPYMEHTH H
HHBECTHLHH, HETO OT PA3XOAHTE ITO CAEAKHTE, KOraTO TOBA CE M3HCKBA OT IPHAOKHMATA CYECTOBOAHA
Oasza.

APY)KCCTBOTO oTYHTa AOrOBOP C KAHCHT CaMO, aKO!: TOH € OAO6PCH OT CTPAHHTE, NIpaBaTa HA CTPAHHTE MO
OTHOIICHHE Ha CTOKHTE M YCAYIHTE, KOHTO C€ TIIPEXBBPAAT, KAKTO YCAOBHATA 32 IIAALIAHE, Ca
PIACHTPI(pHLIPIp&HH, AOIOBOPBT € C THPrOBCKA CBLIHOCT M HMa BEPOATHOCT Apy)KCCTBOTO Aad ITOAYHIH
BBb3HATPAKACHHCETO, Ha KOETO TO OYaKBa Aa MMa IpaBo.

2.111. TIPUXOAU ITO AOITOBOPHU C KAMEHTH

Apy}KCCTBOTO OTYHTA BDb3HAIPAXKACHHMATA, KATO IIPpHXOAH OT AOI‘OBOPPI C KAHCHTH, CAMO aKoO
KOHTPAreHThT IO AOTOBOpPa € KAHCHT — T.C. C'rpaHa, KOATO € CKAKOYHAQ AOI'OBOpP C Apy)KCCTBOTO, 34 Aa
TTOAYYH CTOKH HAHM YCAYIH, KOHTO Ca IIPEAMET Ha obryaiinata My ACI:‘IHOCT, B 3aMAHA HA Bb3HATIPAXACHHC.

Ob6uuaiinata A¢HHOCT Ha APYKECTBOTO € CBbP3aHA CbC: CIPOHTEACTBO, PEMOHT, PEKOHCTPYKIIMSA H
MOAAPBKKA Ha WH(PACTPYKTYPHH M APYIH ODEKTH C BCAKAKBO MPEAHA3HAYCHHMC; MPOALKOM HAa CTOKH,
BKAFOUBALLH: CTPOMTEAHH MATEPHAAM, MAUIMHI H ODOPYABAaHE, KAKTO YCAYTH, BKAFOUBALLIH: YITPABACHHE
Ha ODEKTH, TPAHCIIOPT, MCXAHH3ALIMA, IIPOCKTHPAHE, TEOAE3HA, AAOOPATOPHH AHAAH3H H APYTH, CBbP3aHH
CbC CTPOUTEACTBOTO.APYHECTBOTO € HPHHLHNAA B AOIOBOPEHOCTHTE CH 33 [PHXOAH, TbH Karo
ODHKHOBEHO KOHTPOAHPA CTOKHTE FAH YCAYIHTE ITPEAH AQ I'M IIPEXBBPAH KbM KAHEHTA, BKAFOUHTEAHO H
0COOEHO 32 AOTOBOPHTE 32 CTPOHTEACTBO OIIPEAEAAl LIEHHTE, H3AOKCHO € Ha KPEAHTCH PHCK M HOCH
KpaHHaTa OTTOBOPHOCT.
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211.11. HUAEHTHUPUIIMPAHE HA AOI'OBOP

I CTPOHNTEAHHW AOT'OBOPH

CTPOHTEAHHTE YCAYTH ITO H3TPAXKAAHE, PEMOHT H PEKOHCTPYKIHSA HA HH(PACTPYKTYPHH H APYTH ObeKTH
Ce H3ITbAHABAT IO AKTHBH, KOMTO HE €a CODCTBEHOCT Ha APYXKECTBOTO, TO HAMA KOHTPOA BBPXY TAX H TC
He MOraT Aa ObAAT H3MOA3BAHH AATEPHATHBHO OT Hero. CTOKHTE H YCAYTHTE IO TaKHBAa AOTOBOPH CC
[POAABAT 34CAHO, KATO OOHYAHHO CbCTABAABAT CAHO OOELIAHME KbM KAMEHTAa, CbOTBETHO EAHO
32ABAXKCHIE 32 H3ITBAHCHHE, KOHTO HE CE H3ITbAHABAT CAHOKPATHO H IPOABAXABAT MPE3 MTOBEYE OT EAHH
oruereH neproA. CTPOHTEAHHTE AOTOBOPH €a C Hafl-CbLICCTBEHO 3HAYEHHE 32 (PHHAHCOBHA OTYET H
ApyxecTBOTO KaTO LIAAO.

1L [MPOAAPKBM HA TTPOAVKLIVA, CTOKH M1 YVCAYIH

npOA?DKGHTC Ha IIPOAYKIHA, CTOKH H YCAYTH, CC H3BBPIIBAT OTACAHO, KATO CAHH OT TAX HE 3aMCHAT,
I'IpOMCHﬂT HAHN aAan'mpaT APYIHl OT THAX. Ap)")KCCTBOTO l'IpCXB'bp.-\}l KOHTpOAa H KAHCHTHTC MOrat Aa cc
BB3IOA3BAT OT ITOAYYEHHTE CIOKH M YCAYTH, KaTO I'M M3IIOA3BaT, l’IOTpC6ﬂBaT HAN npoAaBa*r. HpH HAKOH
paMKOBH AOI’OBOPH 32 AOCTAaBKM — KOHCYATAIMH, )’HpaBACHHC Ha ODeKTH H TPAHCIIOPT, CTOKHTE H
YCAYTHTC CC HpCXB’bPAﬂT B CEpHA N KOHTPOADT C€ HPCXB’prﬂ C TCYCHHC HA BPEMCTO, KATO KAHEHTHTE
CAHOBPCMCHHO ITOAYYABAT ¥ l'IOTpC6ﬂBaT IIOA3HTEC OT ACI:‘IHOC'I'I'Z. Ha Apy)KCCTBOTO.

2.111.2. HNAEHTHUOUILINPAHE HA 3AABAXKEHMA 3A U3ITbAHEHHME
I.  CTPOUTEAHH AOI'OBOPH

B AOTrOBOPHTE 32 CTPOHTEACTBO Ca ITOCOYICHHM CTOKHTE M YCAYTHTC, obelmany Ha KAMCHTA, KATO HAa Ta3Hu
Oasa AP)DKCCTBOTO HACHTH(i)HLII/Ipa H OLICHABA 32ADBAKEHHETO 3a H3ITbAHCHHE IIO AOTOBOpa. B
H3ITbAHECHHE HA TE3H AOTOBOPH M B PE3YATAT Ha ACIHHOCTTA CE Ch3AaBa PI/I/IAPI HOAO6pﬂBaT AKTHBH, KOUTO
C€ KOHTPOAMPAT OT KAHCHTHTC, B XOAa HA pa60TaTa o tax. B rasu BPb3Ka, ITO TE3H AOTOBOPH C KAHCHTH,
APY)KCCTBOTO HACHTH(bHLIHpa 3aADAKEHNA 34 H3ITBAHEHHE, YAOBACTBOPABAHH C TEYEHHE HA BPEMETO,
CbOTBCTHO IIPH3HABA MPHXOANTE, HA KOMTO CYHTA, IC UMa TIpaBo, IO BEYC YAOBACTBOPCHHTC 3AABAXKCHMSA
C TEYEHHC Ha BPEMETO.

1L IPOAAXXBHM HA ITPOAYKLIMA, CTOKHW M1 YCAYTH

HPH HpOAa)K6PITC, l'IpH KOHTO ITPOAYKIHATA, CTOKHTIC H YCAYIHTC CC ITOAYHaBaT OT KAHCHTHTC M CC
HI3ITOA3BAT, HO'I‘pC6HBaT HAH ITPOAABAT OT TAX, CC I/IACHTHq)HL[HpaT OTACAHH 3aADBAXKEHHSA 34 H3ITbAHCHHC,
KOHUTO Ca pasrpaHHYHMH OT APYI‘H. Te ce U3ITHLAHABAT KbM OIIPEAEACH MOMCHT BbB BPEMETO, 32 KOCTO CE
Ipr3HaBaT TIPHXOAH, B pasmep, B KOHTO Apy)l(CCTBOTO IpHeMa, 4Y¢ uMa npaBo. HPH npoAam6u Ha CTOKH
H YCAYTH ITO PaMKOBH CHOPaSyMCHHﬂ KOHTPOABT BbPXY TAX CC HpCXB’bp/\ﬂ C TEYCHHC HA BPEMETO, KATO T¢
ca 4aCT OT €AHO HAHM IMOBEYC 3AABAKEHHSA 32 H3ITbAHCHHE, YAOBACTBOPABAHO C TEYECHHE HA BPEMCTO.
33.A’I)A)KCHI/IH’I‘8. 3a YAOBACTBOPABAHH C TEYCHHEC BPEMETO CC OTHUHTAT AHAAOTHMYIHO Ha CIPOHTCAHHTE
AOTI'OBOpH.
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2.11.1.3. LIEHA HA CAEAKATA - OTIPEAEASTHE U PA3ITPEAEAAHE
L CTPOMUTEAHU AOT'OBOPH

I_[eHa'ra Ha CA€AKaTa ¢ cyMaTa HAa Bb3HAIPAKACHHETO, HAa KOCTO Apy)KCCTBO'l'O OvaKBa Aa MMa IIpaBo, B
3aMAHa Ha INPEXBBPACHHTE CTOKH H YCAYIH, KOHTO ODHYAHHO ca YacT OT CAHO 33aABAXKCHHC 34
H3ITbAHCHHC. B'b3HaI‘pa)KACHPIﬂTa IO CYPOHTCAHHTC AOI‘OBOPH ca q)m(cnpamr, KaTO MOraT Aa Nperbpriar
IIPOMEHH B pesylx'ra'r Ha ITPOMEHH B ILiCHATA I/I/PI/\PI obxBara Ha AOroBopa.

l—IpOMﬂHa'ra B Aoroaopa CE€ OTYHTA KATO OTACACH AOIrOoBOp, KOI'aTO 0DXBATHT U LIEHATA MYy C€ pa3lInpsABar C
HOBH CTOKM H YCAYI'H, KOHTO MOraT Aa C€ ITOA3BAT OTACAHO OT KAHMCHTA. OO6uyakiHO OOXBaTBT Ha
AOroBOpa MOXE Aa CC PAa3lIHpH CHC CTOKH I YCAYI'H, KOHTO HE Ca OTACAHH H Ca YaCT OT CAHO PI/PL\I*I
CbINOTO 33aADBAXKCHHME 32 H3ITbAHCHHE, KATO KYMYAQATHBHHAT CCpCKT BbpXYy II€HATA Ha CACAKATA M
PI3MCpBaHCTO Ha HAITPpEAbKa Ce ansHaBa TEKYIO KbM AaTaTa HA H3MCHCHHCTO.

11. ITPOAAXKBHM HA TTPOAVKLIMA, CTOKHM M YVCAYIH

LIeHa'ra Ha CACAKATA, IIpH HPOA&)K6H Ha HpOAyKI.IHﬂ, CTOKH H YCAYTH, € CYMaTa Ha Bb3HATPAXKACHHCTO, Ha
KOCTO AP)V)KCCTBOTO O9YaKBa Aa HMIMa IIPpaBO, B 3aMAHA Ha TAX. Crokure u yCAyTHUTE CC npoAaBa'r OTACAHO
PI/I/IAH B cepudA, CbOTBETHO MOrat Aa (popmnpa'r OTACAHO 3AADANKCHHC 33 H3ITBAHCHHC HAH YaCT OT
TaKOBa. AOI‘OBOPHTC Morart Aa l'IpC’l'bPl'IﬂT MPOMEHH IO OTHOILICHHE Ha IEHATA I/I/HAI/I 06x5a'ra,
CBhOTBETHO ITIO OTHOIUECHHEC HA 3aAbAKEHHETO 32 H3ITbAHEHHE. Bhsﬂarpmennﬂ'ra HpH HPOAa)K6H Ha
I'IpOAyKI_II/Iﬂ, CTOKHM H YCAyTH Ca AOI‘OBOPCHPI n ODM4aliHO He CbADBPKAT E€ACMEHTH HA IIPOMEHAHBO
BB3HATPAXKACHHE.

HPOMCHHTC B AOI‘OBOPPITC, KOHTO 3acAraT ILICHAaTa | obxBara HM, CE€ PA3rAEKAAT KATO HOB AOI'OBOpP, KATO
ca AO6aBCHH HOBH CTOKH H YCAYTH, OT KOHTO KAHEHTHTC MOIaT Aa CC BB3IOA3BAT HpﬂKO, a Korarto cc
3aMCHAT CTOKM H YCAYTH CTAPHAT CC IIpHEMA 32 IIPEKpPATEH. HpOMCHPI B ICHHTE, KOHTO HE 3acArar
ob0xBara Ha AOTOBOPHTE, CE€ PASIIPEACAAT KbM 3AABAXKEHHA 34 H3ITbAHCHHC, KOUTO HEC Ca YAOBACTBOPCHH,
H3OAAO HAN YACTHYHO. Hpﬂ IIPOMCEHH B obxBara H/PIAPI LICHHTE Ha AOTOBOPH 34 AOCTABKH Ha CTOKIH H
YCAYTH, KOHTO HE €4 OTACAHH H Ca YaCT OT CAHO M3IAAO HAH YACTHIHO HEYAOBACTBOPEHO 3AABAXKEHHE 32
H3ITBAHCHHE, KYMYAQTHBHHAT CCl)CKT BbpXy NE€HaTa Ha CACAKaTa H H3MEPBAHETO Ha HaHpCA’bKa ce
IPH3HABA TCKYIIIO KbM AaTaTa Ha H3MCHCHHCETO.

2.11.1.4. IIPM3HABAHE HA ITPMXOAM
I CTPOMTEAHNM AOT'OBOPH

Apy)KCC'l'BOTO IIpH3HaBa ITPHXOAM IO CTPOHTCAHHTC AOrOBOPH Ha Oaszara Ha 3aADBAKCHHCTO 34
U3ITbAHCHHCE, YAOBACTBOPABAHO B TCUCHMC HA BPCMCTO, CAMO aKO € B CbCTOSIHHIC AQ HAITPABH obocHOBa
OLICHKA Ha CTCIICHTA HAa HAIIPCADKA KbM ITBAHOTO YAOBACTBOPSBAHC HA 3aADBAMKCHHCETO 32 H3ITbAHCHHC.
CreneHra Ha HAIIPpCABKA KbM 3aBDBPIIBAHC CC ITPCPA3TACKAA KbM Kpas HA BCCKH OTYCTECH IICPHOA.

3a wm3MepBaHE HA HAIIPEABKA 3a BCAKO 3aABAXKCHHCE 32 HM3ITBAHCHHE, YAOBACTBOPEHO C TEYCHHE HA
BPEMCTO CE€ TIPHAAIA CAMHEH MCTOA, IMOCACAOBATEAHO 332 CXOAHH 3aABAKEHHA 32 H3ITbAHEHHE H
ODCTOSATEACTBA.

OO0uaiiHo 32 OIIPCACAAHC Ha Hal’lpeA’bKa IO AOTOBOPHTE, CC IMOA3BAT MCTOAMTEC HA BAOXCHHTC PECYypCH,
ITO-CITCITHAAHO 6}OA}KCTH Ha OYaKBAaHHTC H ACﬁC'l‘BH'l’CAHO PI3B’pr_ICHHTC pa3xoAH, CbC CbOTBCTHHITC
KOPCKL(HH 34 Pa3xXxOAH, KOHTO HC AOHPPIHaCﬂT 3a HaIIPCADbKA ITO AOTOBOPA HMAM €A HEIIPOITOPIIMOHAAHK HaA
Hero. Tean MCTOAH ODHKHOBEHO ce IIPHAAraT KbM AOIOBOPHTE 3a CTPOHTCEACTBO Ca Ha 0aza TBbpPAA LICHA
H Apy)KCCTBOTO CYH'Ta, Y€ MCTOADBT HA BAOXKCHHTC pCC)’pCPI € ITO-YMECTCH OT MCTOAA Ha npoAmem'ra,
AOKOAKOTO IIpH BTOPPIH ca HCO6XOAHMH AOITBAHHMTEAHH PECYPCH, ocobeHo BPEMCBH 32 OCI/II‘ypﬂBaHC Ha
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nHpopmanua. Cpmo u mopasn ¢akra, ¥e ca Bb3MOXHH MPOMEHH MO ODEIIaHM CTOKH M yCAyTH, be3
OTPAKEHHE BbPXY IEHATA HA CAEAKATA H 33ABAKEHHETO 32 H3IbAHEHHE, KOETO IIE OIPAHHYH OLIEHKATA
Ha KYMYAATHBHHA edeKT, B YaCTHOCT OT IIPOMEHHTE, M 32 AOIOBOPa KATO ILIAAO, OCODEHO IpH
IPHAAraHETO M HA APYIHMA IT0AXOA. Ilpu HAxom ot AoroBopure, npu KOHTO APYXKECTBOTO € MpAK
H3ITBAHHTEA, CE TPHAATAT MCTOAM, OTYHTAIIM IIPOAYKIHATA, Bb3 OCHOBA HA MPEKH OLICHKH HA
IIPEXBBPACHHUTE CTOKH H YCAYTH, Ype€3 IMPOYYBAHHA HA H3BDbPIIECHHTE AEHHOCTH KbM CbOTBETHHTE
OTHYETHH AATH H/HAH AOCTHIHATHTC €TAITH, KAKTO H KOIATO € YMECTHO, B CHOTBETCTBHC C IPHAOKIMATA
OTYCTHA paMKa. 3a TO3M THI AOrOBOP ApPYXKECTBOTO CYHTA, Y& METOAHTE, OTIHTAIIH MPOAYKIHATA Ca
YMECTHH, ITPH H3MCPBAaHETO HAa HaMPEAbKA, AOKOAKOTO IO TAX € HAAHYHA IIPOEKTHA H AOCTOBEpH2
aKTyaAHa HH(OPMALHA 32 CTOMHOCTTA N KOAHYECTBATA HZ IIPEXBBPACHHTE CTOKH H YCAYTH KbM
KAHEHTHTE.

APY)KCCTBOTO npmHaBa MMPHUXOAHM ITO 3aABAKEHHE 34 H3ITbAHCHHC, YAOBACTBOPAIBAHO C TCYCHHC Ha
BPEMETO, CaMO AO CTCIICHTA Ha HanpaBemrrc pasonn, KOraTto H€ € B CBbCTOAHME Ad PI3MCPPI paB)’MHO
HAarnpeADbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBa Aa Bb3CTAHOBHU HaHpaBCHHTC Pa3XOAHM 3a TOBAQ,
KaKTO M KOIraTO H3BDbPIICHHTE pasonn Ca HEMPOHNOPLIHOHAAHH HA HAIIPEADKA, C OTACA AOCTOBCPHO’I'O
ITPEACTABAHC HA PE3YATATHTE OT ACHHOCTTA.

1L IMPOAAKBH HA MPOAYKLINA, CTOKM 1 VCAVITH

HPPIXOAPITC 10 l'IpOAa)K6HTC Ha TIPOAYKIHMA, CTOKH H YCAyTH CC npH3HaBaT B CbOTBETCTBHE C
YAOBACTBOPABAHCTO HA 3aADBAKCHHATA HAHW B OHPCACACH MOMECHT BBB BPEMETO HAH C TEYCHHCE Ha
BpCMCTO. an/I 3AABAXKEHHNA YAOBACTBOPABAHM C TCYCHIHE HA BPEMCETO, HPPIXOAHTC ce l'IpHSHaBaT, CaMO aKoO
MOXCE Al Hal’IPaBH obocHoBa OLIEHKAa Ha CTEIICHTA Ha HAalPEAbKAa KbM ITBAHOTO YAOBACTBOPABAHE Ha
3aADBAXKEHHCTO 34 H3ITbAHCHHE. Crerienra Ha Hanpem:Ka KBbM 3aBBbPINBAHE CEC IPEPATACIKAA KbM Kpasd Ha
BCEKH OTYCTCH ITEPHOA.

3a n3aMepBaHe Ha HATTPEABKA MPH IPOAYKIIHATA H CTOKHTE CE ITOA3BAT METOAHTE OTYHTAIIN TTPOAYKIIHATA,
a IIPH YCAYTHTE METOAHTE OTYHTAIIH H PECYPCHTE, KATO TOBA €4 : IPEKH OLIEHKH HA IPEXBbPACHHTE
IIPOAYKIIMA H CTOKH M OIOAKETH Ha Pa3XOAHTE, CbC CbOTBETHHTE KOPEKIHH 32 Pa3XOAHM, KOMTO HE
AOTIPHHACAT 33 HAIIPEABKA ITO AOTOBOPA MAH CAa HENMPOITOPIIMOHAAHH Ha HEro. ApyKeCTBOTO CYHTa, 4Ye
IIOA3BAHHTE MCTOAH C2 YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAHPA IPOAYKIIHATA H CTOKHTE ITPEAN
AQ TH TIPEXBBPAN HA KAHEHTHTE, KOETO OCHTYPABA HAAGKAHA HH(POPMAIIHA U HE H3HCKBA AOITbAHHTEAHH
pEeCypcH, a 110 OTHOLIEHHE HA YCAYTHTE TIECTH TaKHBA, KATO CHIIEBPEMEHHO CAHMUHHMPA OrPaHHYEHHATA
3a OTpa3fiBaHE Ha KYMYAQTHBHH €(DEKTH, KOMTO CACABA A3 CE€ IPH3HAAT, KAKTO M KOTaTo TOBa €
HEOOXOAHNMO.

Koraro AP}DKCCTBO'I'O HMa IIPpaBO HaA B’b3HaI‘pa)KACHHC OT KANCHT B pa3sMep, KOMTO CbOTBETCTBA AHPCEKTHO
Ha CTOHHOCTTA Ha H3BBbPIICHATA ACHHOCT 32 HErO KbM CbOTBETHATA Aarta, npnsHaBa l'IpPIXOAH B pasmepa,
32 KOMTO HMa ITPaBO Aa H3AAAC (pax'rypa.

Ap)")KCCTBOTO TMPH3HABA IIPHXOAM IT0 3aADBAXCHHC 32 H3ITbAHCHHC, YAOBACTBOPABAHO C TEYCHHE HA
BPpEMCTO, CaMO AO CTEITCHTAa Ha Hal’lpaBCHl«ITC pa3xoAM, KOIaTto He¢ € B CbCTOAHHE Ad H3MCPpH pasymno
HaHpCA'bKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBA Ad Bb3CTAHOBH Hanpchml’re pa3onn 34 TOBA,
KaKTO M KOraTo H3BbPHICHHTC Pa3XOAH Ca HCIPOITOPILIMOHAAHN Ha HAITPCAbKA, C OACA AOCTOBCpHO'l'O
l'[pCACT aBAHC HA pC3yf\'l"¢lT HTC OF ACHHOCTTA.

2.11.1.5. PA3XOAU ITO AOTOBOPUTE

Apy)KCCTBOTO npnsHaBa m:ArO'rpai'xmr AKTHBH 34 AOITBAHHTCAHM pa3onH 3a MOCTHIAHE Ha AOI'OBOP C
KAHCHT, CAMO 2aKO ChIIECTBYBA BB3IMOMHOCT A2 I'M Bb3CTAHOBHM BITOCACACTBHIC. Takupa PAa3XOAH MOIaT Aa
6'bAa‘l‘ KOMIHCHOHHH, 6OHyCPI HAH APYTH CXOAHH YCAYTH, KOHTO HE Onxa buan TTIOHECCHH, aAKO AOI'OBOp'b'I'
HE € CKAFOYEH. TakuBa aKTHBH CE OTYHTAT B CbCIaBa Ha A’b.\I‘O'I‘pﬁfIHPI'l'C AKTHBH, KaTO CC NPCACTABAT
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OTACAHO B TOACHHTEAHHTE CBeAcHHA KbM QPuHAHCOBHA OT4YeT. APYXECTBOTO NMPHAAra MpPaKTHYECKH
ueAaecbobpasHaTa MApka, rpeasiacHa B MCPO 15, u He rpu3HaBa akTHB OT Pa3XOAH 3a ITOCTHTAHE HA
AOTOBOP C KAHEHT, aKO OYAKBAHIA CPOK 32 AMOPTH3ALIHMA Ha AKTHBA, KOHTO B IPOTHBEH CAYYai CAEABA A
Ce MMPH3HAE, € CAHA TOAMHA HAH ITO-KPATbK.

Apy)KCCTBOTO npnsHaBa AKTHBH OT PAa3XOAHTC, HaﬂpaBCHPI IO H3ITBAHCHHCETO Ha AOIOBOP, aKO TC HE
ITOITAAAT B obxBara Ha Apyl' CTaHAaPT M MOraT Aa 6’bAa'I' OTHECCHH IIPAKO KbM AAACH AOI‘OBOp, HOAO6pﬂBa'l'
pCC)’pCHTC, C KOHTO LIC 6'bAa'I' YAOBACTBOPEHH 3AADBANKCHHATA 324 H3ITbAHCHHC M CC OYaKBa Aa 6’bAa'l'
B'b3CTAHOBCHH.

2.11.1.6. CAAAATIO AOI'OBOPUTE

Apy')KCCTBOTO TMIPH3HABA M IIPEACTABA KATO B3EMAHC I1O AOTOBOPH € KAHCHTH BCAKO 6C3YC/\OBHO IIpaBO Ha
B’b3HaI‘pa)KACHHC. Koraro kaumenTire mo AOrOBOPH 3aliAAlIaT BB3HAIDAKACHHCE HAM Apy)KCCTBOTO HMa
IIpaBoO Ha TAKOBA, HPCAH Ad 6’bAa'l' MPEXBBPACHH CTOKHTE M YCAYTHTE, CYMHTE CC I'IPCACTaBﬂT KaTO IMaCHBH
1o AOTOBOpPI. Koraro APY)KCCTBOTO H3ITbAHABA 3AABAXKCHHETO CH H IPEXBBPAA CTOKH M JCAYTH Ha
KAWEHTH, IIPEAM TE€ 3a ITAQATAT, CyMMTC, H3BBbH 663)’CAOBHPITC B3€CMaHHA, CC l'IpCACTaBHT KAaTO aKTHBH ITO
AOTOBOPH.

BesycAOBHHTE B3eMAHMA, AKTHBHTE H ITACHBHTE [TO AOTOBOP CE IPEACTAaBAT 3aCAHO B CTaTHA T'bProBCKH
B3eManusd M T'bprocku 3asbakeHua B Ordera 3a (DMHAHCOBOTO CBCTOAHHE, K FOOTAEGAHO B
MOACHHTEAHHTE MTPHAOKEHHA KbM PuHAaHCOBHA OTYeT. AKTHBHTE ITO AOTOBOPH C KAMCHTH MOAACKAT HA
nperaea 3a obe3LeHKa, B ChOTBETCTBHE C pasacA 2.7.1-2.7.1.4. Obesuenka Ha HHHAHCOBH MHCTPYMEHTH,
cpraacio MCPO 9.

O6uyaliHUAT MOMCHT HAa IAALIAHHATA II0 AOTOBOPHTE C KAHEHTH CHPAMO YAOBACTBOPABAHETO HA
3AABAXKCHHATA 34 M3ITBAHCHHE I10 TAX, KAKTO M 3aBHCHMOCTHTE B TOBa OTHOILIEHHE, CE Pa3sTpPaHHYaBAT
OCHOBHO ITO AOTOBOPHTE 32 CTPOHTEACTBO M AOTOBOPHTE 32 ITPOADKOH HA TIPOAYKLIHA, CTOKH M YCAYTH.
[Tpu cTporTEeAHHTE AOTOBOPH, APYXKECTBOTO YAOBAETBOPABA 3AABAKCHHATA 32 H3ITbAHEHHE B TCHEHHE HA
BpPEMETO, OD¥YAHHO MMOBEYE OT EAMH TIEPHOA, KATO IPH3HABA TPHXOAM KbM KPad Ha BCEKH CAMH, B
CBHOTBETCTBHE ChC CTEIEHTA HA HAPEABKA IO AOTOBOpPA, KATO HA TO3H €Tall ODHYAITHO He € HEOOXOAHMO
oaobpenne ot crpaHa Ha KameHta. Ho ripeaBra ToBa, ue oOekTHTE M CBBP3aHHTE C TAX ACHHOCTH Ca
npeAMeT Ha crretinpHIHH 3aKOHOAATEAHH Pa3sIIOPEADH, NMPH 3aBBbPIIBAHE HA ACHHOCTHTE MO AOTOBOPA,
€2 TIPEABHACHH H CE H3HCKBAT OMNPEACACHH (DOPMAAHH ACHCTBHSA, BKAIOYHTEAHO IpHMEMaHE H/HAN
0AODpeHHE OT KAMEHTAa M/HAM TPETa CTpaHa, Ha 02332 HA KOETO YACT OT B3EMAHHATA IO AOTOBOPHTE
craBat HE3yCAOBHH, a BIIOCACACTBHE e 3ariAariar. AOKOAKOTO IPH CTPOHTEACTBOTO CE IIOAODpABA AKTHB,
KOHTO € KOHTPOAMPAH OT KAHEHTA, TO MOXE EAHO3HAYHO Ad CE ONPEACAH, YEC CTOKHTE M YCAYTHTE IO
AOroBOpa Ca MYy IPEXBBPACHH, CHOTBETHO Aa CE€ TPH3HAAT IPHXOAHTE IO BEYE YAOBAETBOPEHHTE
3aAbAXKCHHA. B pe3yaraT Ha Te3n OOCTOATEACTBA, Bb3HHKBA PA3MIHABAHE BbB BPEMETO MEMXAY MOMEHTA
Ha IIPHU3HABAHE HA MPHUXOAHTE IIO AOTOBOPHTE 32 CTPOHTEACTBO, CHOTBETHO OE3YCAOBHHTE B3EMAHHA H
AKTHBHUTE I10 AOTOBOP M MOMEHTA Ha IIOAYYABAHE Ha MAALUAHHA, KATO OOHYAHHUAT CPOK 32 TOraCcABAHETO
umM Bapupa u ¢ B pamkate cbotBerHO Ha 60 - 180 arm u 180 - 360 Axn. IlpoaaxOure Ha rnpoAykuus,
CTOKH M YCAYTH, OOHKHOBEHO HC ITOAACKAT HA CIEUH(PHIHH PErYAALIHMH, KAaTO B MOBEYETO KOHTPOADBT
BBbPXY TAX CE MPEXBbPAA BEAHATA HA KAMCHTA M/HAH TE CE MOTPEOABAT OT HErO MPH IIPECAOCTABAHE HM, C
KOETO Ca YAOBACTBOPCHH 3aABAXKCHHATA 32 H3ITbAHEHHE. [IpH HAKOM MPOALKOH HA CTOKH H YCAYTH, MpPH
KOHTO 32ABAMKECHHCTO 32 H3ITBAHCHHE CC YAOBACTBOPABA C TCUCHHE HA BPEMETO, € HYXKHO ITPHEMAHETO OT
CrpaHa HA KAHEHTA HA €Talll HAHM KbM Kpas Ha AoroBopa. [Taanranuara rmo Tesw AOCTaBKH BapHpat, HO ca
C paMKHTE Ha OOMYAHATA ThProOBCKA IPAKTHKA.

OBN4aHHO IIpH AOIOBOPHTE 32 CTPOHTEACTBO, KOMTO CA HAH-3HAYHTEAHH 32 (PHHAHCOBHIC OTYETH H
ApPYKECTBOTO KATO LAAO, MAAILIAHHATA CA OITPEACAEHH KATO CYMH H CPOKOBE, M CITOPEA BHAA M obema Ha
00eKTa, B OTACAHH CAYYaM, ¥ CIIOPCA BB3AOKHTEAS H H3TOYHHKA HA (PHHAHCHPAHE, BKAIOYBAT aBAHCOBO
naamane B pasmep 10% — 20%, mexannnn rmaamanna 8 pasmep 60% - 80% u okoHwaTeAHO maauIaHe.
[peknre MAM KPalHHTC BB3AOKHTEAM, KOIATO APYKECTBOTO € IOAM3ITBAHHTEA, Ca IMyOAMYHH, a
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OCHOBHHTE AOTOBOPHTE H YCAOBHATA Ca PA3HOOOPA3HH, KATO € BB3MOMXHO PA3AHYHH YCAOBHS Ad CE
IIPHAATAT 332 CXOAHH ODCKTH, KAKTO M OOpaTHO, B PE3YATAT HA KOCTO BAPHPAT, KAKTO Pa3MEpHTE, TaKka H
CPOKOBETE Ha IMTAALIAHHATA. BbB Bpb3Ka C 3aKOHOBH H3MCKBAHHSA, B MACOBHA CAYYAii, IO AOroBOpHTE 32
CIPOMTEACTBO CA OIPEACACHH TapaHLIMH 32 AOOPO M3ITBAHEHHE, KOUTO I10 CHLLECTBO Ca 3aABPKAHH OT
CTpaHA Ha BB3AOKHTEAHTE CYMHM OT DE3yCAOBHHTE B3EMAHHA Ha ADYKECTBOTO, 33 ONPEAEAECH IEPHOA,
obHKHOBeHO OT 12 A0 24 Mecena. ApyKecTBOTO MpHEMA, Y€ HE € HAAHUE € 3HAYHTCAEH KOMIIOHEHT Ha
cpuHaHCHPaHE 32 32ABPXKAHHTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHH IO 3aKOH H IO cMHCbAa Ha MCOPO
15 npeAOCTaBAT 3aLMTA HA KAHEHTA, KAKTO M ITOPaAH (DPaKTa, Y€ B MACOBMA CAYYAi MPAKA HAM KpaiHa
CTpaHa I10 TE3H AOTOBOPH Ca OPraHH Ha ABPXKABHATA BAACT, KOMTO HE € B ChCTOSIHHE A2 (pHHAHCHPA, B
KOHTEKCTA Ha CBABPMHAHHETO HA CACAKATA, ITbK M TNPHHLMNHO. [1o OTHOIIEHHE HA CYMHTE, KOHTO
KAHEHTHTC 3AITAALLIAT IIPEAH CTOKHTE M YCAYTHTC AA €A TIPEXBBPACHH KbM TAX, APYXKECTBOTO KOPHTHPA
oOCIIaHNSA pasMep Ha 3aMAALIaHETO 33 €(eKTa OT HAAHYHETO HA 3HAYHTCACH KOMIIOHEHT Ha
prHaHCHPaHE, KOraTO MMa TAKBB M KOTaTO CE OYaKBA MEPHOABT MEKAY MAALIAHETO H MPEXBbPAAHETO Ad
e HaA eAHa roauHa. KopekimaTra ce mpH3HaBa KaTO Pa3xOAM 3a AMXBM B cratna PHHAHCOBH PasXOAM B
Oruera 32 AoxoaurTe. B HAKOM CAyYanm CpPOKOBETE ITO CTPOMTEAHHTE AOTOBOPH CE€ YABAXABAT, ITO
IIPHYHNHH HE3ABHCEILM OT APYKECTBOTO, KATO ITO HAKOH Ca IIOAYYEHH IAALUAHHSA, ITPH ITbPBOHAYAAHH
OYAKBAHUSA CTOKHTE H YCAYTHTE Ad CC TIPEXBBPAAT B [IEPHOA AO €AHA FOAHHA. B Tesn cayuan kopexiipnTe
Ce M3BBPILUBAT MIEPCIICKTHBHO, KOTATO OYAKBAHMATA 32 HOBHA CPOK €A TOH A2 OBAE HaA €AHA TOAMHA.

3a HEYAOBACTBOPCHHTE 3AADAKCHHA HAH 32 JYACTHIHO YAOBACTBOPEHHTE 3aADAXKEHHA KbM Kpad Ha
TIIEPHOAQ, YaCT OT AOroBop c ITBPBOHAYAAHO OYAKBAH CPOK AO C€AHA I'OAMHA, Apy)KCCTBOTO OITOBECTABA
O6IHPIH pasMEp Ha CACAKaTa, PAa3NPCACACHA IO TAX M OYAKBAHHATA KOra CACABaA Aa cE TNIPH3HAAT
IIPHXOANTC ITO TAX. ToBa 3acaAra obu4aliHO camo CTPOHTEAHHTE AOTOBOPH, AOKOAKOTO IIpH HpOAa)K6HTC
Ha IIPOAYKIIHA, CTOKH H YCAYTH BB3HAIPDKACHHCTO, Ha KOCTO MMa IIPpaBO KbM OIIPCACACHA AATa
CbOTBETCTBA Ha CTOMNHOCTTA HA IIPEXBbPACHHTE CTOKH H YCAYTH, 34 KOHTO HMaA IIPAaBO A2 H3AAAE anK'rypa.

2.11.2. APYI'H1 AOXOAHU

B cbcraBa Ha ApYTHTE AOXOAH CE MPH3HABAT HETHHTE IIOAQKHTEAHH PE3YATATH, KAKTO H DPYTHH AOXOAH,
KOHTO €2 PEAAM3HPaHH OT APYTH ACHHOCTH, H3BbH OOHUaiiHaTa 32 APYXECTBOTO, M/ HAN Ca MHIMACHTHH.
B cbcraBa Ha ApyruTe AOXOAM C€ OTYHTAT NPHXOAHTE OT ONEPATHBEH AH3HHI, B CHOTBETCTBHE CbC
cueroBoaHaTa moAnTHKa 1 MCPO 16 — Au3uHr, Kakro H IPHXOAHTE OT MPOAXKOH Ha MATEPHAAH H
ABATOTPAHHH AKTHBH, HETHO OT DaAaHCOBaTa MM CTOHHOCT, IIPH KOWTO INPHXOAHTE C€ IPH3HABAT,
ceraaciko  MCPO 15 B moMmeHTa, B KOHTO KAHEHTBT ITOAYYaBAa KOHTPOA BBPXY TAX, CbOTBETHO
3aABAXKEHHETO 32 H3ITbAHEHHE ODbAE JAOBACTBOPEHO, 2 PAa3XOAHTE B CBOTBETCTBHE C IPHAOXKHMHUTE
CUETOBOAHA ITOAUTHKA H PEAECBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € ITPH3HAT IPHXOABT B chcraBa Ha
ADYTHTE AOXOAHM, CBIIO TaKa, C€ IPEACTABAT OTITHCAHHTE H HEABAXHMH 3aABAKEHHA, BKAIOHYBALIH
¢pHHAHCOBH IMACHBH H APYTH, KOUTO Ca MPEKPATCHH HAH Ca H3TEKAH), KAKTO H Pa3AHKH H OT OTITHCBAHHA,
CBBP3aHH C NMPOBH3NH, NMpu3HaTH B cborBercTBue ¢ MCC 37, 1 M3AMUTBUM HA aKTHBH M MATEPHAAHH
3ar1acH, APyTH.

211.3. ®MMHAHCOBU ITPUXOAHN

B cwcraBa nHa q)PIHaHCOBHTC HPPIXOAPI CC MPCACTABAT ITPHXOAHTC OT AHXBH TIIO BCHYKH Ct)PIHaHCOBPI
HHCTPYMCHTH Ha Apy')KCCTBOTO, I'IPPI3H2.TH o MCTOAA Ha CCt)CK’I'HBHPIﬂ AHXBCH ITPOLCHT, KAKTO H
BB3HHKHAAMTC Cq)CKTPI o AOI‘OBOPH C KAHEHTH, ITO KOHTO HWM3A CBIICCIBCHH KOMITOHCHTH Ha
cbpmaﬂcnpaHe. B cbcraBa Ha (bpmaﬂcomrre IIPHXOAH CC€ I'IPPI3H8B’AT AHUXBHTC ITO AM3HHIOBH AOI'OBOPPI,
HETHHTC ITOAOKHTCAHH PE3YATATH OT CACAKH C (t)PIHaHCOBH HHCTPYMCHTH ¥ HHBECCTHLIHH , KAaK10 H
ITOAOXKHTEAHH KprOBPI pa3APIKH OT ITPCOLICHKA 1 onepamm C BaAYTHH ITO3HMIIHM, CbI'AACHO MCC 21, Hu
ApPyTH ITDHXOAH, CBBP3aHH C cppmchosn PIHC'l'pyMCH'I'PI.
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212. Pa3xoAum

PaBXOAHTC B Ap)’)l(CC'l'BOTO ce HPPI3H2.Ba’I' B MOMCHTAa Ha TAXHOTO BBb3HHKBAHC H Ha basa TNPpHHIINIHATE Ha
HAYHNCAfIBAHE H CBITIOCTABHMOCT, HO CaMO AOKOAKOTO MMOCAEAHOTO HE BOAH AO IIPH3HABAHCTO HA OTYCTHH
ODEKTH 32 AKTHBH HAH IMAaCHBH, KOHTO HE OTroBapsAT Ha KPHTEPHHTC HA MC®O n paMKaTa KbM TAX.

Pasxoanre 3a 6’bACL[IH TMEPHOAHN CE OTAarar 3a IIPH3HABAHE KATO TEKYI PAa3XOA 32 IIEPHOAAQ, rnpes KOHTO
Aorosopure, 3a KOHTO CE€ OTHaCAT, CC HIITbAHABAT. PQSXOAHTC 3a 6'bACI_HPI TMEPHOAH OCHOBHO
HPCACTaBA}]BaT l'IpCAITAaTCHH a6OHaMCHTH, 3aCTpaxOBKH, OaHKOBH rapaﬂmm, TAKCH ITO KPEAHTH H ApyrHx
HOAO6HH, M CC€ MTPCACTABAT B CTaTHA ApyI‘H akTHBH K B3emanua B Oryera 32 (bHHaHCOBOTO CBbCTOSIHHC.

2.12.1. PA3XOAU 3A AEMMTHOCTTA

ApyKecTBOTO OTYHT2 TEKYLLIO PA3XOAHTE 32 ACHTHOCTTA TTO MKOHOMIYECKH EAEMEHTH K CAEA TOBA OTHACHA
10 (PYHKIHOHAAHO HPCAHA3HAYCHHE C LIEA dpopmupane pasmepa Ha Pa3XOAWTE IO HAIPABACHHA H
AEHHOCTH.

Paaonn cc rIpH3HaBaT, KOIraTO Bb3HHKHEC HAMAACHHC Ha 6’bACIIIPITC HKOHOMHYCCKHN H3TOAH, CB’bpSﬂHH C
HAMAAEHHC HA AaKTHB MAH YBCAHYCHHE HA [TACHB, KOETO MOXKC A2 6’bAC OILICHEHO HAACKAHO.

HPPI3HaBaHC’l'O Ha pasonprre 32 TEKYLUHA IICPHOA C€ H3BbpLIBA TOraBa, KOTATO CC€ HAYHCAABAT
CbOTBETCTBAIINTC MM I'IPHXOAPL

Koraro HKOHOMIYECKHTE H3rOAH CE€ OYaKBa A2 Bb3HMKHAT HPC3 HAKOAKO OTYETHH NEPHOAA U Bpb3KarTa
Ha pa3onyrre C HPPIXOAI/ITC MOXKE Aa 6’bAC OMNpPEACAEHA CAMO Haﬁ-06m0 HAN KOCBCHO, Pa3XOAHNTE ce
IIpH3HaBAT Ha Ha3aTa Ha HpOI_ICAypH 32 CHCTEMATHYIHO M PALIMOHAAHO pa3HpCAC/\CHHC.

PZSXOA Cce TNpH3HaBa He3abasHo B OTuera 3a AOXOAHUTE, KOTATO TO¥ HE Ch3AABA 6'bACIL[a HNKOHOMHYECKA
H3roAad HAH KOrato M AO CTEIICHTAa, AO KOATO 6'bACHIaTa HKOHOMHYECKA H3roaa HC OTI OB’dpﬂ Ha
H3MCKBAHUATA HAH ITPDECTAHC Ad OTI‘OBapH Ha W3MCKBAHHATA 324 IIPH3HABAHC Ha axKTHB B DaAaHCcA.

Pa3xoAMTe Ce OTYMTAT Ha IPHHLIMIIA Ha TEKYLLO HavncAaBane. OLEHABAT ce 110 CIPAaBEAAMBATA CTOHHOCT
HA TIAATEHOTO HIAM TMPCACTOALIO 32 MAALIAHE, ChOTBETHO IIEHATA HA CACAKATa, KAKTO M KOraro ToBa €
pa3spemeHo.

2.12.2. ®MTHAHCOBHU PA3XOAM

B cbcraBa nHa (t)HHaHCOBHTC paaonH cec TIPCACTaBﬂT pa3xoAHnTc OT AHMXBH ITO BCHYKH q)PIHaHCOBPI
HHCTPYMCHTH Ha Apy')KCCTBOTO, IIPHU3HATH T10 MCTOAQ Ha Cq)CKTIrIBHPIﬂ AHXBCH ITPOILICHT, KaKIO U
BB3HHNKHAAHTC CCt)CKTPI o AOI‘OBOPPI C KAHCHTH, IIO KOHTO HMa CBUICCTBEHH KOMIIOHECHTH Ha
Q)HHchnpch. B cbcrasa Ha q)I'IHaHCOBPITC pa3xoaHn cc IpH3HaBaT AHXBHTEC ITO AH3HNHIOBH AOI‘OBOPH,
HETHHTE OTPHIATCAHH pe3yAaTarts OT CACAKH C (pPIHaHCOBPI HHCTPYMCHTH H HHBECTHIIMH KAKTO H
OTpHLIaTC/\HHTC KypcoBH Pa3AHKH OT IIpeOUCHKa M Oornepann € BAAYTHH MMO3HIIHH, CbIAACHO MCC 21, "
ApYyTH Pa3xoAH, CB’bp3aHH C (t)PIHaHCOBH PIHCTP)’MCH‘I'PI, BKATOYHTCAHO INAATCHI DAaHKOBH TaKCH WM
KOMHCHOHHL.
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2.13. TIEUAABA VAU 3ATYBA 3A ITEPHIOAA

ApyxecTBOTO IPH3HABA BCHYKH EACMEHTH Ha IPHXOAMTE M PA3XOAHTE I1Pe3 MEPHOAA B Iedandara HAH
3arybara, ocseH ako aaaeH MCPO He H3HCKBA HAM pa3peraBa APyTo.

Hakon MC®O ompeaeasit 0OCTOATEACTBA, INPH KOHIO CE€ IPH3HABAT KOHKPETHH MO3HLIHH H3BbH
reqanbara wam  3arybara mpes Tekymmua repHoA. Apyrn MCPO  msmckBar mam  pasperraBar
KOMITOHEHTHTE Ha APYT BCEODXBATCH AOXOA, KOHTO OTIoBapAT Ha AechuHuImATa Ha OOLImTE MOAOKEHNA
32 IIPHXOAM H PA3XOAHM, A2 OBAAT H3KAIOYCHH OT IevaAbara nan 3arybara.

2.14. AAHBLIU OT IIEUAABATA

AaHbIHHAT Pa3XOA (MTPHXOA) BKAIOUBA TCKYIIHTE AAHBYHH PA3XOAH (IIPHXOAH) M OTCPOYEHHTE AAHBYHH
Pa3xoAn (TIPHXOAH).

2.14.1. TEKYIIHM AAHBIIN

TeKyLl AAHBK € CyMaTa Ha AbAXHMHUTE (Bb3CTAHOBHMITE) AAHBLIH BbPXY AOXOAA BbB BPb3KA C AAHBUHATA
rreqantda (3ary0a) 3a neproaa.

AaH'bI_II/ITC oT rnevyanbara 3a TEKYILLIHA H HPCAXOAHH AAHBIHH TIEPHOAH CE ITPH3HABAT KATO 3aABAXKCHHE AO
pa3Mmepa, AO KOMTO HE ca ImAaTeHH. AKO Bede IAATEHHTE AAHBIIH OT rieyanbara 3a TEKYILHA H IMTPEAXOAHH
TICPHOAH HAABHIIIABAT AbAXKHMATA CYMa 32 TE3H IICPHOAH, IIPEBHILICHHETO CE npnaHaBa KaTO aKTHB.

Hkonomusra or AAHDIIH, CB’bpSﬁHa C AAHDbYHA 3211‘)7621, KOATO MOXE Aa 6’bAC ITpEHECEHA 32 IMOKPHBAHC
l'IpCS CACABAIOHN IIEPHOAM, CE IIPH3HABA KaTO AaKTHB, C KOHUTO IIIE CE€ HaMaAfBa TCKYILLHSA AaHDBK B
CACABAILIHNTC ITCPHOAH.

Ilpyu3HaBaHeTO HA TEKYILUHTE AAHBYHH Pa3XOAM C€ H3BBPLIBA YPe3 BKAIOYBAHETO MM B IPymara Ha
PA3XOAMTE 32 ITEPHOAQ, C KOHTO €& HAMaAfBa CUCTOBOAHATA Ie4aAba MAM CE YBEAHYABa CUCTOBOAHATA
3ary0a.

Texyunre AAHBYHH MTACHBH (AKTHBH) 32 TEKYILHS M ITPEAXOAHH MECPHOAN C€ OLIEHABAT IO CYMATa, KOATO
ce ouakBa Aa Obae MAaTeHa (BB3CTAHOBEHA) HA/OT AAHBYHHUTE OPraHM NPH I[PHAATAHE HA AAHBYHH
cTaBKH (M AAHBYHH 3aKOHH), ACHICTBALLI KbM AaTarta Ha DaaaHca.

3a OTYETHHA IEPHOA AAHBYHATA CTaBKa B Bbarapus e B pazmep 10%,
AKTHUBH U ITACHBH ITO OTCPOUEHH AAHBIIN

AxTHBH 110 OTCPOYCHH AaHBIOHM Ca CYMHTEC HAa BB3CTAHOBHMHTC AAHDLIH B'bpxy AOX0OAQ 3a 6’I>ACU_1PI
TICPHOAHN 1TO OTHOLICHHE HA!

- I'IpPICl'IaAaCMPITC BPEMCHHH Pa3AHKH,

- ITpEHOCA HA Hepea/\mnpaml AAHbBYHH 3ary6n;

- I'IPCHOC?I HA HCH3ITOA3BAHH AAHBYHH KPCAHTH.

BpemennnTe pasAuKH ca pasAHKHTE MEKAY DasaHcOBaFTa CyMa Ha GAWMH aKTHB HAM ITACHB M HCrOBaTa
AaHbYHa OCHOBA. BpemeHnuTe pasanku Ousar:

- oDAaracMH BPEMEHHH PA3AHKH - BPEMCHHHTC Pa3sAHKH, B PE3YATAT HA KOWTO IUIC Bb3HHKHAT
CyMH, C KOHMTO IIIE CE YBEAHYHM oDaaraecMara newdasba (3ary0a) B OBACIIM IIEPHOAHM, KOIATO
0aAaHCOBATA CYyMa HA AKTHBA MAH ITACHBA OBAC Bb3CTAHOBCHA HAH MOTACCHA; HAH

- IpHCHAAACMH BPEMEHHH PA3AMKHM - BPEMECHHHTC Pa3sAHKH, B PE3YATaT HA KOWTO ILC BB3HHKHAT
CYMH, C KOMTO AQ CE€ HAMAAM AAHBYHATA ITedanba (3aryda) 3a ODBACLIM TICPHOAH, KOIATO
DanaHcOBaTa CyMa Ha aKTHBA MAH ITacHBa ObAC BB3CIAHOBCHA HAH MTOTACCHA.
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Koraro AaHDbYHATA 3ary6a CC H3ITOA3BA 32 BHb3CTAHOBABAHC HA TCKYIIl AAHDBK 32 I[IPECAXOACH IICPHOA,
TIPEATIPUATHETO A IIPH3HABA KATO AKTHB B MOMEHTA HAa BBb3HHKBAHE, TBH KaTO CBhILICCTBYBA BEPOATHOCT Aa
BB3HHKHAT ITOA3H H TC3H IMNOA3H MOTraT Aa 6’bAaT HAACKAHO OLICHCHI.

OTCPO‘-ICHPI'I'C AAaHBYHH AKTHBH CC HpPIBHaBaT 32 BCHYKI AAH'bYHH BPCMEHHH PAa3AHKH, KOHTO ITOAAEKAT
Ha IIPHCITAAAHE AO pasmepa, 32 KOHTO € BEPOATHO HAAMYHE HA obaaraema neqa/\6a, Cpeuly KoaATo mMorar
Ad 6’bAaT TNPHCITAAHATH. AkrnB 110 OTCPO“ICHH AaHBLN CC [IPpH3HABAa 34 IIPCHACAHHTC HaI'IpCA
HCH3ITOA3BAHH AAHBYHH 3ary6n H KPCAHTH AO CTCIICHTA, AO KOATO € BCpOﬂTHO Aa MMa 6’bACLL[a obaaraema
rxcqa;\6a, Cpemy KOSTO MOI'aT Aa ce Ol'IOl\3OTBOPﬂT HCITOA3BAHHTE AAHBbYHH 3ary6n H KPCAHTH.

Kbnm AaTara Ha BCEKH Gananc IIPEAITPHATHETO npepasmema HEIPH3HATHTEC AKTHBH IO OTCPO‘ICHPI
AAHbIIH. HPCAI’IPHHTHCTO IIPH3HABAa HCIIPH3HATHTE B HPCAXOAHPI}I TIIEPHOA AKTHBH ITO OTCPOYECHH AAHbLIM
AO CTCIICHTA, AO KOATO CC € IMMOABHAQA BCPOHTHOCT Al 6'bAC peaAn3npaHa AOCTaTbYHA 6'bACI_L[a obaaraema
HC“IZAGH, KOATO Ad ITO3BOAH OITOA3OTBOPABAHETO HA AKTHBHTE ITO OTCPOYECHH AAHBIIM.

[MacuBn 1o OTCPOYEHH AAHBIH €A CYMHTE HAa ABAXHMHTE AAHDBUM BbPXY AOXOAQ 32 6’bA€U.IH HCpPIOAH
BBB Bpb3Ka C obaaraemurre BpEMEHHH paslmxn.

[TacuB Mo oTCpOYEHH AAHDBLIM CE MTPH3HABA 32 BCHYKH O0AATACMH BPEMEHHH Pa3AHKH, OCBCH B CAYYAMNTE,
KOraTO Bb3HHKBA B PE3YATAT Ha!

- MOAOMMTEAHA PENYTALIMSA, 33 KOATO AMOPTH3ALIMATA HE € IPH3HATA 33 AAHBYHH LICAN; K

- ITbPBOHAYAAHOTO NPH3HABAHE HA AKTHBA HAM ITACHBA [IPH CACAKA, KOATO!

- HE MPEACTABAABA OH3HECKOMOHHALIA;

- KbM MOMEHTA HA HM3BBPIIBAHE HA CACAKATA HE BAMAE HHTO BBPXY CUYCTOBOAHATA, HHTO BBPXY

AAHbYHATA revanda (3aryda).

AKTHBHTE M ITACHBHTE II0 OTCPOYCHH AAHDBLI CE€ OLEHABAT IO AAHBYHHTE CTABKH, KOMTO CE OYAKBA A4
ObAaT B CHAZ 32 ITEPHOAA, B KOHTO aKTHBBT CE€ PEAAH3HPA HAH ITACHBBT CE YPCAM Bb3 OCHOBA Ha
AAHBYHHTE CTaBKH (M AAHBYHOTO 3aKOHOAATEACTBO), ACHCTBALLIM KbM AATATA Ha GaAaHca.

TCKyI_I.IPITC H OTCPOYCHHUTC AAHDBLIHM CE€ IIPH3HABAT KATO IPHXOA HAH Pa3xoA M CE BKAIOYBAT B HCTHATa
reuanba uAn 331‘)’63 34 IIEPHOAA OCBCH AO CTCIICHTA, AO KOATO Bb3HUKBAT OT:
- onepauHs HAH Cb6PITPIC, KOCTO € IPH3HATO IIPE3 CBbINMA HAH PA3AHYEH OTYETEH TIEPpHOA
AHPEKTHO B KaITHTAAQ, AKO CE OTpa3fABa TaM, KAKTO U KOrato € YMECTHO; HAH

- OM3HECKOMOMHALIA, TPEACTABAABALLIA TIPHAOOHBAHE.

2.15. ITPOBU3WH 1 YCAOBHH AHTAJXKMIMEHTU

2.15.1. TIPOBHM3HHU

[TpoBu3nmre ca 3aABAXKEHHA C HEOIIPEAEACHA CPOYHOCT HAH cyMa. [1poBH3HH ce MpH3HABAT BBB BPB3Ka C
NPaBHH M KOHCTPYKTHBHH 3aAbAXCHHSA, BB3HHKHAAH B PE3YATAT HAa MHHAAH CBOHTHA CBLAACHO
mauckanuaTa Ha MCC 37. TlpaBHure M KOHCTPYKTHBHHTE 32aABAXKCHHSA, BB3HHKBAT B PE3YATAl,
CBOTBETHO HA AOTOBOP HAH HOPMATHBHH Pa3sMOPCADH, HAM yCTAHOBEHA TEHACHLMA, MPHETa MTOAHTHKA
HAH TBBPACHHA B ADYKECTBOTO, KOUTO Cb3AABAT OYAKBAHHA B TPETH CTPAHH.

HPOBPBHH C¢ TIpH3HABaT B Cquai'r, e Apy)KCCTBOTO HMMa HACTOALIO 3AABAXKCHHE (l'IpaBHO HAH
KOHCTPYKTHBHO) KaTO PE3YATAT OT MHHAAH C'b6PI'I'PIH; HM2 BCPOATHOCT 32 ITOTACABAHE HA 3AADAXKECHIICTO Ad
6’bAC HCO6XOAHM IIOTOK peECypcH, C"bA’bp)KaL[l HKOHOMHYECKH ITOA3HM; H MOXE Aa 6’I>AC HaIrrpaBcHa
HAACKAHA OLICHKAa Ha CTOMHOCTTA HA 3AADBAXKCHIICTO. Axo re3u YCAOBHA HE Ca H3ITBAHCHH, npOBH3PIH HC
C¢ IIpH3HaBa. B cbcraBa Ha HACTOALLLMTC 3AABAXKCHHSA CC PA3IACKAAT M 3AABANKCHHA ITO OGPCMCHﬂBaLL[H
AOI'OBOPH TIIO CHA4TA, HA KOHTO Pa3XOAHMTC, Ha]'[paBCHH 3a HOKPHBaHC Ha 33aADbAXKCHHNATA, npeBnmaBa'r
OYJAKBAHHTC HKOHOMMYICCKH ITOA3H, IPON3THYALLM OT AOI'OBOpa.
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HPOBPI3PIPITC C€ IIpH3HaBaT IO Haﬁ-AOGpa'ra HpPI6AH3HTC;\Ha OIICHKAa Ha PBKOBOACTBOTO KbM Kpas Ha
OTYCTHHA ICPHOA 32 PA3XOAHTE, HEOOXOANMH 32 YPEKAAHC HA HACTOALIIOTO 3AADAIKCHHE.

HPPBHQTHTC CyMH Ha TIIPOBH3HM CC IIPEPA3IACKAAT KbM BCEKH Kpaﬁ Ha OTYCTCH IIEPHOA M CC
MPEHITHCAABAT C LICA CC O'rpa3u Haﬁ-AO6Pa’l‘a TCKYIIIAa OLICHKA.

2.15.2. YCAOBHHU AHTA’KMMEHTH

3a YCAOBEH ITaCHB C€ IpHEMA BB3MOXXHO 3aADAKCHHC, KOCTO IPOM3AH3A OT MHHAAH CBOUTHA H YHETO
ChIICCTBYBAHC LUIC 6’I>AC ITOTBBPAEHO CAaMO OT HACTDBIIBAHETO HAHM HEHACTBIIBAHCTO HA CAHO HAHM ITOBEYC
HECHTYPHM 6’bACIlIPI C'b6l/I'I'PIﬂ, KOHTO HC Ca H3LIAAO IMOA KOHTPOAA Ha NMPCANPHATHECTO; HAH HaCTOAIIO
32ABAXKEHHE, KOCTO NMPOH3AHN3A OT MHHAAM C'b6HTIrIﬂ, HO HC € INPH3HATO, 3AlIIOTO HCE € BCPOATHO 32
MMOTaCABAHCTO MY Aa 6'bAC HCO6XOAPIM H3XOAAL ITOTOK OT PECYPCH, ChbABPKAKM HKOHOMHYCCKH ITOA3H,
HAM CyMaTa Ha 3aADbAXKCHHETO HE MOXKE Ad 6’bAC ONIPCACACHA AOCTATBhTHA HAACKAHO

3a YCAOBEH aKTHB CC npnema AKTHB, KOHTO I'IpOPI3APIBa OT MHHAAH CbOMTHSA M YHETO CBHICCTBYBAHE IIIC
6'bAC IIOTBBPACHO CAMO OT HACTBIIBAHETO NAH HEHACTBIIBAHECTO HA €AHO HAH ITOBEYC HECHIYPHH 6'bACH_II/I
C'b6PITI/Iﬂ, KOHTO HE MOTI'aT Ad 6’bAaT H3OAAO KOHTPOAHPAHM OT IPEAITPHATHETO.

YcAOBHITE AHTDKHIMEHTH HE Ce IIPH3HABAT, 4 CE€ OITOBECTABAT KAKTO € YMECTHO.

2.16. OLIEHABAHE ITO CTIPABEAAWIBA CTOVIHOCT

Hskon or akriBHTE M IMacHBHTE Ha APYXECTBOTO Ce OLIEHABAT H TIPEACTABAT H/HAH CAMO CE€ OIIOBECTABAT
[0 CIPaBEAAHBA CTOHHOCT 3a LICAHTE Ha (DHHAHCOBOTO OTYHTAHE, KATO TAKHBA €4 ABATOCPOYHHTE
HHBECTHIINH B KAITMTAAOBH HHCTPYMEHTH, KAACH(DHUIMPAHHN KATO ,,(DHHAHCOBHM aKTHBH, OTYHTAHH MO
CIpaBEAAHMBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA.

CnpaBeAAnBa'ra CTOMHOCT € LICHATA, KOATO Om Omaa ITOAYYIEHA IIPH npoAa>K6a'ra Ha AAACH AKTHB HAM
ITA2TEHA IIPH NPEXBBPAAHCTO Ha ITAaCHB B obryaiina CACAKA MCXKAY HE3aBHCHMH ITa3apHH yYACTHHLIM HA
AaraTa HA OOCHABAHCTO. CHP’&BCAAHBaTa CTOMHOCT € M3XOAAIIA LICHA H CE 6a3npa HA ITPCAITOAOXKECHHCTO,
9¢ OornepanufaTa I1o l'IpOA?DK6aTa IMe C€ PEAAH3NPA HAH Ha OCHOBHHA ITa3ap 32 TO3H AKTHB HNAM ITACHB, HAH
B CA)"IafI Ha AHIICA HA OCHOBCH MHasap — Ha HaM-N3rOAHHA masap 3a aKTHBa HAH ITaCHBa, AO KOHTO
Apy')KCCT BOTO 32ABAKHUTCAHO HMA AOCTDIT.

I/IBMCpBaHCTO Ha CIIPpAaBEAAHBATA CTOWHOCT C€ IPaBH OT ITO3HITUATA HA IIPCAITOAOKCHHNATA H IIPCLICHKHTE,
KOHTO Dmxa HalIpPpaBHAH ITOTCHIIHAAHHTC [Ta3apHH KAaTO CE ITpHEMa, Y¢ TE ACHCTBAT B CBOS MAKCHMAaAHA
HKOHOMMYCCKA HM3roAa.

[Ipu u3MepBaHETO HA CIIPaBEAAMBATA CTOHHOCT HA HeDHHAHCOBH AKTHBH IPE3YMITLHATA € Hai-A0OpOTO
¥ Hali-e(PCKTHBHO BB3MOXKHO H3ITOA3BAHC HA AAACHHSA AKTHB OT IA3apHUTE yIACTHHIM. B HAKOM cAywai,
[IPH OLICHKA HA KATINTAAOBH HWHCTPYMEHTH, OITPEACACHH KATO OLICHABAHH 10 CIIPABEAAMBA CTOHHOCT Ipe3
APYT BCEOOXBATEH AOXOA, 32 OIPEACASIHE HA CIIPABEAAMBATA CTOHHOCT CE H3ITOA3BA LIEHATA HA CACAKATA,
KOTaTo ToBa € yMecTHO cbraacio MCPO 9 .

inIAaI‘aT ce pas;mqr—m OILICHBbYHH TCXHHKH, KOMHNTO C€a ITOAXOAAIITH CI'IPHMO cneumppma'ra Ha
CbOTBCTHHTEC YCAOBHA H O6CKTPI, H 32 KOHMTO pasltoAara ¢ AOCTaybYHaA 0a3za or BXOAALIM AAHHM, KAaTO
CTPEMENDBT € Aa CC H3IIOA3BA B MAKCHMAaAHA CTCIICH HAaAHW'IHaYTa I'Iy('-)/\H‘{HO Ha6A}OAaCMa HHq)OpMaLIPIH,
ChOTBCTHO Ad C€ MHHHMH3HPA H3ITOA3BAHETO HA HCHﬂ6;\}OAaCMa PIHq)OpM’dLUrIﬂ.

Apy)KCCTBOTO AOITyCKAa H3IIOA3BAHCTO Ha TpPITC IIPHETH ITOAXOAAQ, nasapmm, ITPHXOAHHSA H PAa3XOAHHA

ITOAXOA.
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Cl'lpaBCAAHBaTa CTOMHOCT HA BCHYKH aKTHBH H ITACHBH, KOHTO CC OILICHABAT PI/PIAH OITOBCCTABAT BBB
(prmancomrre OTYCTH 1O TO3H HAYHH, CC Ka'reropnsnpa B CACAHATA i‘repapxpm Ha TpH HHBA:

Huso 1 — Mamoassar ce KOTHPAaHH (chopnmpamr) ITa3apHH LICHH HA aKTHBCH naaap 34 MACHTHYHH
AKTHUBH HAH ITACHBE,

Huso 2 — I—Ipn‘-\ara‘r CC OLICHDbYHH TCXHHKH, I'IPH KOHTO CC HM3ITOA3BAT BXOAALIHM AAHHH, PA3AHYHH OT
AHPCEKTHO KOTHPAHH ITa3apHH LNEHH, HO Ca TIPAKO HAM KOCBCHO AOCTBITHH 324 Ha61\}OACHHC, BKA. KOIaTO
KOTHPAHHTC LICHH Ca oDexT HA 3HAYHTEAHH KOPCKLIMH,; H

Hugo 3 — l_lpn.-\ara‘r CC OLICHBYHH TCXHHKH, ITPH KOHTO HAF-HHCKOTO HHBO H3ITOA3BAHU BXOAAIIIN AAHHH
B 3HAYHTCAHATA CH 4aCT Ca HCHa61\}OAaCl\lH.

ApyxecrBoTo npuaara OCHOBHO cripaseasnBa crofinoct Huso 2 n Huso 3.

3a Te3n OOEKTH, KOHMTO CE€ OLICHABAT IIEPHOAHYHO IO CIPABEAAHNBA CTOHHOCT, APYKECTBOTO IIPAaBH
IIPELEHKA KbM AATaTA HA BCEKH OTYET AAAM € HEODXOAMM TpaHC(ep MEKAY HHBaTa B Hepapxufta Ha
CIIPaBEAAHMBATA CTOHHOCT 32 AQACH AKTHB HAH ITACHB, B 3aBHCHMOCT OT Pa3ITIOAAracMUTE H H3ITOA3BAHHTE
KBM Ta3H AQT2 BXOAALIN AAHHU.

2.17. CUETOBOAHHU IMPUBAN3UTEAHU OLIEHKH U ITPEATTOAOXXEHUSA, I'PEIIKH
2.17.1. CHETOBOAHM ITPUBAM3UTEAHHU OLIEHKHU U IMPEATIOAOXKEHWA

B pe3yATaT Ha HCCPIF)’pHOC'l’Fa, npncmua Ha ACAOBaTa ACﬁHOC'I’, MHOIO CTaTHH OT cppma}{cospm OTYCT HE
TIOAACKAT Ha MNPCUH3HA OLEHKA, a4 CaMO Ha l'IpI/I6AP13HTCz\Ha OILICHKA. an6AI~I3I/I'I’CAHI~I'I'C OLICHKH C¢€
OLICHABAT Bb3 OCHOBA Ha Haffr—alcryaAHaTa HAAMNYHA W HaACKAHA HH(t)OpMaHHﬂ, KaTO TA 3acAra BCHYKH
CTraTHn BbB q)HHaHCOBHﬂ OT4YCT, 0e3 OCHOBHMA KAITHTAA M napnqmr're HAaAHYHOCTH B 6pOP“I BBB
q)yHKL(HOHaAHa BaAyTa.

HMsmoaspanero Ha pasymMHH HpPI6API3PI'FCAHPI OLICHKH ITPCACTABASIBA OCHOBEH €AEMEHT B H3IOTBAHETO HA
q)PIHaHCOBHTC OTYCTH M HC HamMaAsBa TAXHATA AOCTOBEPHOCT. I—Ipn/\arane'ro Ha MC)KA)’HEIPOAHHTC
CTaHAApTH 324 (pIrlHaHCOBO OTYHUTAHC M3MHCKBA OT P’bKOBOACTBOTO Ad TIIPHAOXH HAKOH CYE€TOBOAHH
ITPEAITOAOIKECHHA H I'IpI/I6AP13HTCAHPI CYCTOBOAHH IIPELICHKH ITPH H3rOTBAHE Ha (anchomrre OTYCTH H
ITPH OIIPEAEAAHCE HA CTOHHOCTTA HA HAKOH OT AKTHBIHTE, ITACHBHUTE, IIDHXOAHTE M PA3XOAHTE. Bceprukn e
C€ M3BDPIIBAT HA OCHOBATA HA Haﬁ-Ao6paTa MPCLICHKA, KOATO € HAMPpaBeHA OT PBKOBOACTBOTO KbM Kpas
HA OTYECTHHA IICPHOA. ACI:'ICT BHTCAHHTC PE3YATATH Orxa MOTAH Ad CC PAa3AHYABAT OT ITPCACTABCHHUTE BbB
q)HHaHCOBHTC OTYCTH.

AaACHa npn6/\p13u'rc/\Ha OILIECHKAa JITOAACXKH Ha npepaar,-\e)KAaHe, 4AKO  HACTBIIAT IIPOMCHH B
OGCTOﬂTCACTBaTa, Ha KOHWTO CC€ OCHOBaBa, HAHM B pPE3YATAT OT IIOAYYCHA HOBa I«m(bopmaupm HAH
AOITBAHHUTCAHO Ha'rpynaH OITHT. I‘Ipepasr,\emAaHero Ha l'IpI/I6f‘\IrIBH'l'CAHa'I'a OLICHKa HE C€ CBbp3Ba C
MMPECAXOAHH ITEPHOAH M HE IIPCACTABAABA KOPCKIHA Ha 1‘pem|<a.

Bceaka MPOMAHA B NMPHAATrAHATA 0a3a 3a OIICHABAHE CC TPETHPA KATO IPOMAHA B CICTOBOAHATA TTOAHTHKA, A4
HC B CYCTOBOAHATA HPPI6AP13PI'I'CAHa OLICHKA,

Koraro e TpyaHO Aa ce HAnpaBH PasrpaHHYEHHE MEXKAY MPOMAHA B CUETOBOAHATA IIOAHTHKA H IIPOMAHA B
CYECTOBOAHATA TPHOAM3MTEAHA OIICHKA, INPOMAHATA CE TPHEMA KAlTO IPOMAHA HA CYCTOBOAHATA
ITPHOAN3HTCAHA OLIEHKA,

Eq)CK'I’bT oT npom;ma'ra B CYCTOBOAHA I'IPH61\PI3PITCAH2 OLICHKA, CC IIpH3HaBa ITEPCIICKTHBHO, 4pc3
BKAKOYBAHCTO I>l B rieyanbarTa HAHM 38.1‘)’621'1'21 3a IIEpHoAA HA IIPOMAHATA, AKO IPpOMAHATA 3aCAra CamMO TO3H

TICPHOA HAH IIEPHOAA Ha npomnna’ra 44 6’bAC[LIPI I'ICPPIOAH, aKo npowma'ra 3acsira M Asara.
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AOTOAKOBa, AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA HPPI6;\H3HTC;\H2. OLIEHKA BOAM AO IPOMCHH B
AKTHBHTC H IMACHBHTE, HAH CC OTHACA AO KOMITOHCHT O1 KaIlirtaAa, TA C¢ IpH3HaBa ‘IPCS KOpHI'HpaHE Ha
OaraHCcOBaTA CTOMHOCT Ha CBBP3aHHA AKTHB, ITACHB HAH KOMIIOHEHT OF Kallhtasa B HCPHOAa Ha
npomana’ra.

2.17.2. TPEIIKM

FPCIHKH OT MHHAA TIIEPHOA Ca TIPOMYCKH HAM HETOYHO ITPEACTABAHC BbBB (pPIHaHCOBPI OTYETH Ha
Apy)KCCTBOTO 3a €AMH HAHM IIOBEYE€ MHHAAM OTYCTHM IICPHOAHM, npous'mqal_un OT HCH3ITOA3BAHC HAHN
HETIPABHAHO H3ITOA3BAHC HA HAACHKAHA PIH(bOpMaLIHH, KOATO!:

- ¢ buAa HAAMYHA KbM MOMEHTA, B KOHTO (DHMHAHCOBHTE OTYETH 3a TE3H MEPHOAH ca OHAN 0AOOpeHH
32 MyOAHKyBaHe; H

- € MOXEAO, NPH TIOAATAHETO HA Pa3yMHH YCHAHA, Aa ObAE IIOAYYEHA M B3€Ta IPEABHA IIPH
H3TOTBAHETO H ITPEACTABAHETO Ha Te3H (PHHAHCOBH OTUCTH.

Tesu I‘pCH_IKH BKAOYBAT C(t)CKTPITC OT MATEMATHYECKH I'PDCILIKH, IPEILIKH I'IPH npn/\araﬂe Ha CYCTOBOAHA
MOAHTHKA, HEAOI'ACKAAHCE HAN HETOYHO IIPCACTABAHE HA q)aKTH M H3MAMH.

FPCHIKH nmo cmucbaa Ha MCC 8 morar Aa Bb3HHKHAT BbB BPb3Ka C I'IpHSHaBaHCTO, OLCHABAHCTO,
ITPEACTABAHETO HMAH OITOBECTABAHETO HA KOMITOHCHTH OT (anchosn're OTYCTH. HOTCHLIPI&AHPITC I‘pCH_IK}I
34 TEKYIIHA ITEPHOA, OTKPHTH B CbIIHA, C& KOPpHUTHpPAT HPCAPI (bPIHaHCOBHTC OTYETH Aa CC OAO6P}]T 3a
I'Iy6APIKyBaHC. B’bHPCKPI TOBAQ, I‘pCIHKH TNTOHAKOIa CE€ OTKPHBAT B ITOCACABALLl ITEPHOA H TE3U I'PENIKH OT
MPEAXOAHH TIEPHOAHN CE KOPHTIHPAT.

APY)KCCTBOTO KOpHrupa CbC 33aAHA AaTa CBINECTBCHHTC IPEINKH OT IPCAXOAHH TICPHOAN B ITbPBHA
q)HHaHCOB OTYET, OAO6PCH 3a Hy6AHK)’BaHC CACA KaTO Ca OTKPHTH Ypes3:

- TMPEH3YHCASIBAHE Ha CpaBHPITCAHHTC CyMH 334 IIPEACTABEHUA HPCAXOACH IIEPHOA, B KOMTO ¢€
Bb3HHKHAAQ I'PCLIKA; HAH

- B Cz\y‘{aﬁ, e rpeunca’ra € BBb3HHKHAAA IIPCAH Haﬁ-paHHO l'IpCACTaBCHHﬂ IIPEAXOACH IIEPHOA,
TMPEHU3YHNCAABAHEC HA HAYAAHOTO CAaAAO HA AKTHBITE, ITACHBHTE H KAITHTaAad 32 TO3HM IICPHOA.

FPCLUKQ. oT HPCAXOACH IICPHOA Ce Kopnmpa TIOCPEACTBOM IIPEHIYHCAABAHE C o6pa’rHa CHAQ, OCBCH AKO €
npak"mqecxn HCHPPIAO)I(PII\/IO Aa CE OIIpeAcAH HAKOH OT CI'ICI.IH(bI/X‘-IHIrITC C(t)CKTH 3a nepuoAa HAH
KYMYAQTHBHHA ECI)CKT OT Ta3M rperika.
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II. AOITBAHHUTEAHA WH®OPMALIMA KBbM CTATHUMTE HA

OMHAHCOBMA OTUET

1. OrTuer 32 pUHAHCOBOTO CHCTOAHUE

11. Tekymu THProBcku B3eMaHUA

Bua 31.12.2022 31.12.2021 r.
B3iemanus no AOroBopu ¢ kaueHTd /HeTto/ 408 855
Bsemanus 1o AOroBOpH € KAMEHTH 408 855
O6mo 408 855
1.2. Tlapnunn cpeacTBa
Bua 31.12.2022 r. 31.12.2021 r.
ITapuunu cpeAcTBa B pasnAAIATEAHH CMETKH 5 2
B A€Ba 5 2
O6mo 5 2
1.3. PDunaHcos pe3yarar
®unaHCcoB pe3yATaT Croiinoct
I'leyanba 3a roannara 2021 4
IMeuas6a xbM 31.12.2021 r. 4
ITpensuncaen octaTbk kbM 31.12.2021 1. 4
YBeanueHus ot: 3
Ileyanba 3a roaunara 2022 3
ITeuas6a kM 31.12.2022 1. 7
®Punancos pesyataT KkbM 31.12.2021 r. 4
PunaHcoB pe3yaTaT KbM 31.12.2022 r. 7
1.4. Texymm THProBCKM 3aABAXKEHHA
Bua 31.12.2022 r. 31.12.2021r.
3aAbAKeHNA KBM CBbP3aHHM AMIIA B IpynaTa 405 853
3aABAKECHHA [TO AOCTABKH 405 853
O6mo 405 853
2. Oruer 32 AOXOAMTE
2.1. TIpuxoam
2.11. TlIpuxoam nmo AOCroBOpH C KAMEHTH
Bua npuxoa 2022 r. 2021 r.
ITpuxoam mo CTPOHTEAHH AOTOBOPH B T.H.: 535 1138
[pu3HaTH MPUXOAH MPE3 MEPHOAR 535 1138
O6mo 535 1138
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2.2. Pasxoam

2.2.1.

PanOAPl 34 BbHIIIHH YCAYI'H

TR/ \CE

Bua pasxoa 2022 r.

2021 r.

IMoausmbauurean CMP 530

1133

Vc.\ym MO rpaXKAaHCKH AOrOBOPH 1

OGmo 531

1133

2.2.2. PuHaHCOBM Pa3XOAH

Bua pasxoa 2022 r.

2021 r.

Apyru ¢buHaHCOBM pa3xoAn

O6uro

3. Apyru onoBecTaBaHUA
3.1. CpBp3aHH AMIIA U CACAKH CBC CBBP3aHHU AHLA
ApY>kecTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AMLIA:

ITapTHROpPHU B CApY2KEeHMETO:
Tpetic Ipyrt Xoaa AA —99.99 % yuacrue B capyxeHHero — ApykecTBo Maiika

Ec Au Her Komronuxeiiursac OOA — 00,01% yuacrie B capyKeHHeTO

Tlpeanpuarnsa, kouTo ca MoA o061l CEBMECTEH KOHTPOA ¢ Apy>KeCcTBOTO:
Apyxecrsa or rpynara Ha ,, Tperic I'pym Xoaa“ AA

CobcrBennk Ha karrirrana Ha ApyxecrBoro-marika /OcHOBeH akiuoHep/:
Huxkoaan [arraes Mixaiiaos

KarouoB ppKOBOAEH NEpPCOHAA Ha APY>KECTBOTO :

Bosu Crosanos Aeades — INpeacraBaspary

Apy)KeCTBOTO OMOBECTABA CACAHHMTE CACAKH M CaAAAd CBHC CBBP3AHH AHIA:

IToxynku or cBBp3aHM AMLIA B rpynaTa

AocTtaBunk 2022 r.

2021 r.

Tpesic I'pyn Xoaa AA - komnaHus-Maiika 530

1133

OGu1o0 530

1133

38A'bA)KCHH}l KbM CBbP3AaHHU AHIIA B I'pynarta

AoctaBunk

31.12.2022 r.

31.12.2021 r.

Tpeiic I'pyn Xoaa AA - kommanus-maika 405

853

O6uro 405

853
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3.2, VYnopapaeHHe Ha KaNUTaAA

C yripaBAGHMETO HA KAITHTAAA APYXECTBOTO LEAH A4 CB3AaBA H ITOAABPXKA BB3MONHOCTH TO Al
MPOABAKH  Aa  (DYHKLIHOHMPA KATO AEFICTBAILO TIPCANPHUATHE H AA OCHIYPABA CbHOTBETHATA
BB3BPBIIAEMOCT HA HMHBECTHPAHHTE CPEACTBA HA AKIMOHCPHTE, CTOMAHCKH [TOA3H Ha ApYTHTC
3AHHTEPECOBAHM AHLIA M YYACTHHLIM B HEroBHA OM3HEC, KAKTO H A2 MOAABPIKA ONMTHMAAHA KAITHTAAOBA
CTPYKTYpPa, 32 Ad CC PCAYLIPAT PA3XOAHTE 32 KATIHTAAA.

Apy)l(CCTBOTO TCKYILIO Ha6A}OAaBa OCHI‘prHOC’I'I'a H C'lpym')-'pa'ra HA KAITHTaAa Ha 0232 CbOTHOLIEHUETO
HAa 3aAADBXKHAAOCT. T'oBa ChOTHOIIEHHE CE H3YHCAABA MEXKAY HETHHA ADBATIOB KalmTHTaA KbM 06Lua’ra CcyMa
Ha kKamuTasa. Herawar ABATOB KAITHTAA CC OHPCAC.‘\}] KaTo pasf\mca MEXKAY BCHYKH ITPHBACYCHH 3a€MHH
CpCAC'l'Ba (Kpa'rKocpqun H A’bAI‘OCPO“IHPI) Taka, KaKToO C€a TIIOCOYEHHM B HHANBHAYAAHHA OTYCT 32
(t)HHaHCOBOTO CbCTOAHHE H ITAPHYIHHTE CPCACTBA M TAPHYHH CKBHBAACHTH. 061.1.[2.'1'2. CyMa Ha KaITHTaAa €
paBHa Ha CODCTBEHMSA KAITHTAA H HETHHS ABAIOB KaITHTaA.

Bua 31.12.2022 r. 31.12.2021 r.
OO0 ABATOB KAIIUTAA, T.4.: 405 853
®uHAHCOBM MACHBH CBBP3AHH AHIA 405 853

DUHAHCOBH NACHBH HECBDBP3aHH AHIIA B =

HamaaeH c: (%) @)

MAPUYIHHUTE CPEACTBA H MAPUYHH €KBMBAACHTH

HeTen ABATOB KanmuTaA 400 851
0610 cobeBeH KanuTan 7 4
O6mo kanuraa 407 855

CHOTHOLIEHHE HA 3AAABIKHAAOCT 0,98 1,00

3.3. ®DunaHCOBM PHCKOBE

B X0A2d HA obu4aiinaTa cu ACﬁHOCT APYKECTBOTO MOXE A2 6'bAC H3AOXKEHO Ha paBAH“IHPI q)I/IHaHCOBI»I
PHCKOBE, HAH-BAKHHUTEC OT KOHTO Ca: BAAYTEH PHCK, KPEAHTCH PHCK M AHKBHACH PHCK. 3aroBa O6HIO'I'O
YIIPABACHHEC HA PHICKA € q)oxycnpaﬂo BbPXy MHHHMH3HPAHCTO HA ITOTCHLIHAAHHTE OTPHUATCAHH Cq)CK’I'IrI,
KONTO OMXa MOIAM Aa C€ OTPa3fAT BDbPXY (i)HHaHCOBPI’I'C pe3yATaTH. DrHAHCOBHTE PHCKOBE TEKYIIIO C¢€
PIACHTPIq)HI_[HpaT, Hn3MepBsar M Ha6A}OAaBaT C ITOMOIITA HA PAa3SAHYHH KOHTPOAHH MEXAHM3MH, 32 Aa C¢
OHPCACA}IT AACKBATHH IICHH Ha YCAYTHTE, l'IpCAOCTaBﬂHH OT APYXKECTBOTO, A2 CC OLCHAT AaACKBATHO
(pOpMHTC Ha ITOAADBPXaHE HaA CBO6OAHPITC AHKBHAHH CpCACTBa, be3 A2 Ce AOIIyCKa HCOIIpaBAdHA
KOHIICHTPAIIMA HAa AAAECH PHCK.

ITo-A0Ay ca omnmcaHu pPasAHYHHTE BHAOBE PHCKOBE, HA KOHTO € M3A0XKEHO APYKECTBOTO IpH
OCBILECTBABAHE HA HEIOBAT2 AEHHOCT, KAKTO M BB3NPHETHAT ITOAXOA TPH YIPABACHHETO HA TE3H
pHCKOBE.

Kpeauren puck

[Tpu ocbinecTBABAHE HA CBOATA ACHHOCT APYXECTBOTO € H3AOKEHO HA KPEAHTEH PHCK, KOITO € CBBbP3aH C
pHICKA HAKOHM OT KOHTPATEHTHTE My Aa He ObA€ B CBHCTOAHHE AA H3ITBAHH H3LAAO H B OOMYANHO
MPEABHACHHTE CPOKOBE 3aABAKEHHATA CH KbM HETO,

OuHAHCOBITE AKTHBH HA APYXKECTBOTO CA KOHLICHTPHPAHH B TPH I‘pyI'IHZ MapuYvHN CPCACTBA ¥ B3CMaHMA
OT KAHMCHTH, (pPIHaHCOBPI AKTHBH — IIPCAOCTABCHEII 32CMH.

Apy)KCCTBOTO PCAOBHO CACAHM 34 HCH3ITBAHCHHCIO Ha 33aADMAKCHHATA Ha CBOM KAHEHTH M ApyTH
KOHTPAIeHTH, YCTAHOBCHK HHAHBHAYAAHO HAM HA I'DYIIH, M H3ITOA3BA Ta3H PII-I(t)OpMaLIHﬁ 34 KOHTPOA HA
KPEAHTHHSA PHCK. Koraro paaxomrre HC ca HpCKaJ\CHO BHCOKH, CC HADABAT M H3MOA3BAT AAaHHH 34
KPEAHTECH pCI:’ITHHI' O1T BDBHUIHH H3TOYHHIIHN PI{PI,\PI (pPIHaHCOBH OT4YCTH Ha KAHMCHTHIC H ApPYIHTC
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konTpareHTH. [loAnrtika Ha ApyxecTBOTO € A2 H3BBPUIBA TPAH3AKIMH CaMO C KOHTPATEHTH C AOGBp
KPEAHTEH PEITTHHI.

INapuunire CpeACcTBA B APYKECTBOTO M PA3ITAALIATEAHHTE OIEPALEH €A ChCPEAOTOYCHH B OaHKA —
banka ACK EAA. PbKOBOACTBOTO CHMTa, Y€ HE € HAAHLE PHCK, AOKOAKOTO OOCAYKBAIIATA OAHKA € CbC
CTaDHAHA AMKBHAHOCT.

31.12.2022r. C HEHACTBIIHA MaAEK C npeAOroBopeH MaAex, KOATO He e
HACTBITHA
obe3neHeHn He obe3nenenn He O6Gmmo
obe3neHeHH obGe3uenenu
Texyum akTuBu - 408 - - 408
Texyium THProBCKH H APYTH B3eMaHHA 408 408
O61mo ¢pnHancoBH aKTHBH - 408 - - 408

Auxsuaen puck

AHKBHAHHHT pHCK c€ m3pasfiBa B HCraTHBHATA CHTyaLlHA APYXKECTBOTO Aa HE 6’bAC B CbCTOAHHNC Aad
IToCpemHe 6(“,3yCAOBHO BCHYKH CBOH 3aADAXKCHHA CbI'AACHO TEXHHA ITAACK. To IIPOBCIKAA KOHCCPBATHBHA
TMTOAHMTHKA IO YIPABACHHC HA AMKBHAHOCTTA, YIPC3 KOATO IMOCTOAHHO ITOAABPIKA OITTHMAAECH AHKBHACH
3armac MMapu<9HH CPEACTBA M Ao6pa CITOCOOHOCT 32 chHchnpaHe HA CTOMAHCKATA CH ACIHHOCT. TCK)’LL[O
MATYPHTETHT H CBOCBPCMCHHOTO OCBHICCTBABAHEC Ha IMAALIAHHATA CE CACAH OT q)PIHaHCOBO-C‘-ICTOBOAHPIH
OTACA, KATO CE€ ITOAADBPXKA HCO6XOAPIMaTa HHq)OpMaHPIﬂ 32 HAAHYHHTC ITApHYHH CPEACTBA M
ITPEACTOSILLINTE IMTAAILIAHHA.

31.12.2022 r. Ha 6-12 M. OGuro
BHDKAAHE

Texymu akruBu 5 408 413
Tekyiun THProBCKH M APYrH B3eMaHHA 408 408
INapuuny cpeAcTBa ¥ MapHYHY EKBHBAACHTH 5 5
Texymu macusu - 405 405
Texyiuu THProBCKH M APYTH 3aAbAXKEHHA KbM CBBP3aHH AHLA 405 405
HeTten anxBuaeHn aAnc6asanc - KpaTKoCpoueH 5 3 8
KomyaaTnBeH AMKBHAEH AMCOAAAHC - KPATKOCPOUEH 5 8 8
O6mo ¢puHAHCOBU AKTHBH 5 408 413
OGmo ¢huHAHCOBH MACHBH - 405 405
O6mo Heren aukBuaeH AucGasanc 5 3 8
O6wmo KomysaruBeHn AnkBuAeH AncGasaHnc 5 8 8

Anxpen puck

Awnxsen pHCK € pHCK’bT, 4c cnpchAl\HBa'ra CTOMHOCT HAN 6’bACI_LIPI'l'C TTAPHYHA ITOTOLIM HA A’bp‘)K?lHPlTC or
APYXKCECTBOTO (t)PIHaHCOBI/I AKTHBH M ITACHBH IIIC Bapnpa'r nopaAn IIPOMEHN B ITA3aPpHHTE AHXBH.
I/IHC’l‘p)’l\'lCH'l'H'I'C C cancnpaH AHMXBCH IIPOLICHT Ca M3AOXCHH Ha PHCK Ha Cl'IpaBCAAHBaTa CTOMHOCT HAa
AHNXBCHHA HPOHCH'I' - ITPOMCHHTC B HHBATA Ha nasapmm AHXBCH HPOHCHT LIE€ BAMSAT HA CTOMHOCTTA HA
m)p)xaﬂprre (i)PIHaHCOBIaI AKTHBI H ITACHBH C cancnpaHa auxpa. DuHAHCOBHTE AKTHBM M ITACHUBH C
ITAABAILl AHMXBCH I'IPOLICHT Ca HM3AOXKCHH Ha PHCK Ha ITAPHYHHS ITOTOK - 6'bACLLIHTC napnqﬂn ImoToun o1
TAX IIC 3ABHICAT OT IIPOMCHH B ITA3APHHTC AMXBCHH ITPOLICHTH.
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31.12.2022 r. Gesanxsenn OGmo

Texymn akTHBH 413 413
Tekylu TbProBckH M APYTH B3EMAHHA 408 408
[TapuyHu cpeACTBa H NAPHYHH EKBHBAACHTH 5 5
Texymm nacusu 405 405
Tekymu TbProBCKH H APYTH 3aAbAXKEHHA KbM CBBP3aHH AHLIA 405 405
HMsaarane Ha xpaTkocpodeH puckK 8 8

O6mo dbunaHcOBU aKTHBH 413 413

O6mo dpuHaHCOBN MacHBU 405 405

OO0 M3AaraHe Ha AMXBEH PHCK 8 8

Baayren puck

BaAyTCHI«IﬂT PHCK, MPOM3THYALL OT BAPHPAHETO HA CTOHHOCTHTE HA q)PIHaHCOBHTC HHCTPYMEHTH ITOPAAM
MNPOMEHH Ha BAAYTHHTC KypCOBe. APY)KCCTBOTO HE € H3AOXKEHO Ha CCPHO3CH BAAYTCH PHCK, ThH KaTO
npeo6AaAaBaLua'ra HYaCT OT CTOITAHCKHTE ONEpafiu H Pa3ITAALIaHHA CC H3BDPUIBAT B ACBA.

31.12.2022 r. B BGN O6wmo

Texymu aKTHBH 413 413
TexyIy THProBCKH H APYTH B3€MaHHA 408 408
INapuunn cpeacTBa M MAPUYHYU EKBHBAAEHTH 5 5
Tekymu macusu 405 405
Texyiu THPrOBCKH H APYTH 32AB\KEHHA KbM CBBP3aHH AHIA 405 405
H3sarane Ha KpaTKOCpPOYEH PHCK 8 8

OGmo ¢uHaHCOBU aKTUBH 413 413

O61wmo ¢puHaHCOBN NMacUBU 405 405

OO6mio u3saraHe Ha BaAyTEH PHCK 8 8

4. KarouyoBu npubAM3NTEAHH OLIEHKH M NPENEHKH HA PBKOBOACTBOTO C BUCOKA HECHIYPHOCT

B mHacrositis (pHHAHCOB OTYET MPH OIMPEACAAHE HA CTOHHOCTIA HA HAKOM OT AKTHBHTE, ITACHBHTE,
IIPUXOAHTE M Pa3XOAHTC PBKOBOACTBOTO € HAIPABHAO HAKOH CUETOBOAHH IIPEAITOAOXKCHHS U
NpHOAH3NTCAHH CYECTOBOAHM IIPCLEHKH. BCHdYK Te ca HANpaBeHM Ha OCHOBAaTa Ha Haii-A00para
npeneHka n MHQOPMALHA, C KOATO € Pa3TOAarar0  PbKOBOACTBOTO KbM Kpas HA OTYCTHHA ITECPHOA.
AciicTBUTEAHHTE PE3yATATH OHMXa MOTAH A2 CE PAa3AHYABAT OT IMPCACTABCHHTC B HACTOALIHA (PHHAHCOB
oTyer.
4.1. OOGe3snenka Ha (PMHAHCOBH AKTHBH

KbM Kpas Ha BCCKH OTYCTCH IMEPHOA PBKOBOACTBOTO HM3YHCASBA M IpPH3HABA 3aryOH 32 OYAKBAHM
KPEAHTHH 3a1y0M M KPEAWTHH O0Oe3leHKH 32 (PHHAHCOBH AKTHBM, OLICHABAHM IO AMOPTH3HpPaHA
CTOHHOCT, ABATOBH HHCTPYMCHTH, OTYHTAHH IO CIIPABEAAHBA CTOMHOCT IPE3 APYT BCCOOXBATCH AOXOA,
AKTHBH I10 AOI'OBOPH C KAHEHTH.
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4.2. IlpusHaBaHe Ha IPMXOAM IO AOTOBOPH C KAMEHTH
ApyKecTBOTO IIPH3HABA FPHXOAH IO AOrOBOPH 33 CTPOMTCACTBO, HAa 0a3aTa Ha 3aABAXKECHHETO 32
H3ITbAHCHHE, YAOBACTBOPSBAHO B TCYCHHC HA BPEMECTO, CAMO 4KO € B CbCTOSHHC A2 HAITPAaBH ODOCHOBAHA
OLICHKA Ha CTCICHTA HA HAlIPCABKA KbM ITBAHO VAOBAcTBOpsABaHe. CTereHTa Ha HAIPEABKA €
IIPEPasrA€AAHA KbM Kpas Ha OTYECTHHA MEPHOA, 32 KOCTO Ca MOA3BAHH MCTOAM Ha BAOXCHHTE PECYPCH,
ITO-CITCLIMAAHO OIOAXKETH HA OYAKBAHHTE H ACHCTBHTCAHO H3BBPLICHHTE Pa3XOAH, KOUTO PBHKOBOACTBOTO
CUHTA 32 YMECTHH.

4.3. Ilposusunu

APpyKecTBOTO OTYHTA CAEAHHTE BHAOBE IIPOBHU3HH:

- [TlpoBum3uu mo crpouTeAHH AOrOBOPH BbB BpPb3KA C ITOETH TAPAHIHH 332 OTCTPAHABAHE HA
EBCHTYAAHH PEKAAMALINH OT CTPAHA HA BB3AOKHTEAS M APYIH CBBP3AHH PA3XOAM IO MPHKAKOYHAL
AOTOBOPH 32 CTPOHTEACTBO;

- TlpoBusun o cbaebHu criopose;

. HpOBI/I3IfIPI 3a Apyrn 3AABAKCHHA 11O ITOCTH AOTOBOPHH aHI'KMMCHTH.

5. CpOurns cAea Kpad Ha OTYETHHA MEPHOA

MC)KAy AaTaTa Ha OTYETA M AATATA HA OAO6PCHPICTO My 3a l'Iy6:\PIKyBaHC HE€ Ca Bb3HHKHAAH C’b6PITHH,
KOMTO H3HCKBAT KOPEKITHH HA¥ OITOBECTABAHE.

Edexru BBpPXYy eA€MEHTHTE Ha FOAULIHNA (DMHAHCOB OTYET

PBKOBOACTBOTO HA APYKECTBOTO HE € HACHTH(PHIHIPAAO ODAACTH B MHAHBHAYAAHHA (PHHAHCOB
OTYET, BBPXY KOHTO NMAHACMHATA Ad HMa IPAKO U CBINECTBEHO OTPaXKCHHE M e(PEKTH, BKAFOHUHTEAHO
IO OTHOUIECHHE HA OLIEHKATA HA OTAGAHHTE AKTHBH H ITACHBI,

6. AeiicTBanio npeAnpuaTHe

P’bKOBOACTBOTO Ha APY>KCCTBOTO CYHTA, Y€ MPCANPHATHETO € AEHCTBALIIO M IUE OCTaHE ACfICTBﬁHIO,
HAMA ITAAHOBE 1 HAMCPCHHA 32 NMPCYCTAHOBABAHC Ha ACHHOCTTA.
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