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~TPEVC BHUAA“ A33A

PUHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2021

@PuHACOBMAT OTUET 32 FOAMHATA 3aBbpuIBama Ha 31.12.2021 r. ot cTpanuna 1 Ao cTpannma 38 e
0AOGpeH U ¥ caH oT umMeTo Ha ,, Tpeiic Buapa* A33A or:

CucraBuTea:

Mupocaasa Kysiuesa Koctosa




TPENC BHAA A33A _
OTUET 3A AOXOAHUTE 3a 2021 roanna 'R ' CE

2021r. 2020 r.
Mpnsoxenne BGN'000 BGN'000
TIpuxoan
TIpHXOAH ITO AOrOBOPH C KAHEHTH 2.1.1. 995 564
Tpixoan 110 CTpoHTCALIT AOTOBOPH 995 564

Pasxoau

PazxoaH 110 PKOHOMYUYECKH €AEMEHTH (994) (564)
Pasxoan 3a e yowyrn 2.2.1. (994) (564)
DHHAHCOBH\RA3X0AH

O0mo pasxoan OC3 Pasy oA Bl VATELIUE _ (995) (364)

CncraBurea:
Mnupocaasa Kocrosa

Codmns, 28 mapr 2022 T,



TPEHC BUAA A33A

OTYET 3A BCEOGXBATHHWA AOXOA 3a 2021 roauna TR CE
2021 r. 2020 r.
TIpnaoxeniie BGN'000 BGN'000

llesasda/ sy o I B
IMpeacraBaasam:

nnx. Boan Aeaues

CoecraBuTea:

Mupocaasa Kocrosa

Cocpusa, 28 mapt 2022 1.



TPEVIC BUAA A33A
TR/ CE

OTUET 3ATMAPHUYHHTE IMTOTOILIH 3a 2021 roauna

2021 r. 2020 r.
BGN'000 BGN'000
Mocrbnaenns oT KOHTparetTH 955 541
MMaawania ua KouTparenTi } (954) (541)
Apyrit napiyHi MOTOUI OT ONgpaTHiua ACHHOCT - naawanis (1)

Hemo uamenenne na nap#qmrre ICPEACTBA H NMADHYHHTE €KBHBAACHTH

lLll)ll‘lllll ('])L‘ ACITBAa ll.l])ll‘lllll CRBIBOACEHLEL FTQ l }l'.} (ll)“ _ —

IIpHao)KeHHATA OT C© RN X ‘, ( & Ca HEPASAEAHM YACT OT PHHAHCOBHA OTHET.

IlpeacraBasasann:
unx. boan Aeauen

Cobcrasurea:
Mupocaasa Kocrosa

Codpus, 28 mapr 2022 1,



TPEFIC BIHAA A33A
OTYET 3A NTPOMEHHTE B COBCTBEHHA KATTHTAA xbm 31.12.2021 roan m c‘

Harpynaun Obwo
meuanbu/ cobcren
3aryGit KarHTas
BGN'000 BGN'000

CuerasnTea:

Mupocaapa Kocrosa

Codma, 28 mapr 2022 r.



“TPEVIC BHAA” A33A
PHHAHCOB OTYET 32 TOAMHATA, 3a8bpiuBatia Ha 31.12.2021 rk CE

I. O6ma uadopmanus, C4eTOBOAHA MOANTHKA, U3XOAHH II0AQIKEHHA

1. O6ma undpopmanus 3a APy>KeCTBOTO

»Ipeiic Buaa®“ A33A e yupeaeno na 21.06.2019 r. [Taprubopn B ApyxecrBoTo ca ,, Tpeiic I'pyn
Xoaa“ AA — ¢ 80,00% yuacrue u ,,Cmapr Brnaa Anrnran® EOOA /nipeaxoano Hanmenosanue ,,.Cn
Buaa Bbarapua® EOOA/ — ¢ 20.00% yuactne. ApyxecrBOTO € perncTpHpaHO B perHcrsp Byacrar Ha
20.08.2019 r. Ceaanniue, aapec Ha perucrpauusa H ympaBacHue e rp. Codma 1408, ya. ,,Huxona
Obpasonncos Ne 12. Tlpeamera n ocHoBHata My AcAiHOCT ¢ CTPOHMTEACTBO HAa aBTOMArMCTPasH,
TLTHINA M CAMOAETHHM MHCTH. APYXECTBOTO € OOPa3syBaHO CbC CPOK AO 3aBBPLUBAHE M HITHYAHEC HA
rapaHUHMOHHHTE CPOKOBe Ha oDexr: ,J3pbpiuBaHe Ha CIPOMTEAHM H MOHTAKHHM paborn 3a obexr:
»PekoHCTpyKuHsa 3oomnapk rp. Crapa 3aropa“

YupaBaeHHue Ha APY>KeCTBOTO

Boaewt maprubop B ,, Tpefic Buaa™ A33A e ,, Tpeiic I'pyn Xoaa™ AA.
[Mpeacrasassaiu ApyxectBoTo e: Bosn CrosnoB Aeaues.

1.1. Apyra nucpopmauna

CoberaBrrena Ha punancosua oruer: Mupocaasa Kbuuesa Kocrosa
Ob6cayxspaia 6anka: Obeannena Bovarapcka Banka AA rp. Codpus

Obxsar Ha (prHancoBuA oT4eT: OHHAHCOBUAT OTYET € HHAMBHAYAACH OTYET HA MPCAIIPHATHETO 00XBaILIA
NMepHoAa TOAHHATE, 3amousaia Ha 01.01.2021 r. m 3aBbpurBama Ha 31.12.2021 r. [1eproa Ha cpaBHHTEAHA
nH(popmanHa roanHara sanoyusama Ha 01.01.2020 r. u sappprusarua na 31.12.2020 roa.

Aara na ¢punancosus orver : 31.12.2021 r.

2. CueToBOAHA IOAMTHKA

2.1. Dba3za 3a m3aroTBaHe Ha (PMHAHCOBUTE OTYETH
®unancosuTe OTYETH Ha APYKECTBOTO €4 H3TOTBEHH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
dunancosn oruern (MCPO), ripuern or Komucnara na Epponerickns cbios. Te Bkarousar
Mexaynapoannre cueroBosHH craHAapTH (International Accounting Standards (IAS)), MexayHapoanuTe
craHAapTH 3a punancosn oruern (International Financial Reporting Standards (IFRS) u rbAkyBanusTa 3a
taxnHoto npuaarane (SIC — IFRIC interpretations).

MexAyHApOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH BKAFOUBAT M NIOCACABALLMTE H3MEHEHHA H
AOITbAHCHHA Ha TE3H CTAHAAPTH H ThAKYBAHHSATA 33 TAXHOTO MPHAAraHE, KAKTO M GbACILINTE CTAHAAPTH H
TBAKYBAHHATA 34 TAXHOTO NMPHAAraHe, H3roTseHH 0T CbBETA 110 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

Cuerosoanara noantuka Ha Tpefic Buaa A33A e paspaboreHa B cbOTBEICTBHE CbC 3aKOHa 32
CUYCTOBOACTBOTO H MEXAYHAPOAHUTE CTAHAAPTH 32 (DMHAHCOBH OTYETH.

ApyuecTBOTO NMPHAATa CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA K pasacHeHHA kbm MCPO, paspaborenn
u nybankyBanu o1 CbBETA 10 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOHTO MMAT ¢(DEKT BBPXY
(punaHcoBHA OTYET HA APYKECTBOTO H €A 3AABAKHTCAHH 32 IIPHAATAHE OT HAYAAOTO HA FOAHLLHHA
nepuoa, 3arrousaint Ha 1 auyapn 2021 r.:

MC®O 9 ®unauncosn uncrpyment, MCPO 7 GunancoBu HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3actpaxosareanu aoroBopu, MCPO 16 AnsuHr (B craa 32 TOAMILHH IICPHOAH,
sarouBami Ha uAn caeA 01 anyapn 2021)



“TPEVIC BUAA” A33A
@uuaHCOB OT4ET 32 FOAMHATA, 3apbpiuBawua Ha 31.12.2021 TR CE

MNpoexryr e Bropa ¢rasza Ha mpomMeHHTE CBBP3aHH € ITPEOAOAABAHE Ha MOCACAHLIMTE OT pechopmara Ha
0a30BMTE AMXBEHH I'IPOL[CH'I'H B'bPX)-‘ (pﬂHaHCOBO'l'O OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHN AOTOBOPHM B CHAA 32 TOAMLLIHH [ICPHOAH, 3AI104BaLLH HA HAH caca 01
anyapu 2021)

LleATa HAa H3MEHEHHATA € AQ CE TIPEAOCTABAT AOITBAHHTEAHH Bb3MOXKHOCTH 33 BPCMEHHH
ocBoboxaaBanns o1 Hakon apyrn MCPO.

MC®O 16 AnsuHr (B cHAa 32 FTOAHMIUHH MEPHOAH, 3arouBain Ha HAK caea 01 anyapn 2021, npueru B
EC asrycr 2021)

C npomeHHTe e YAbAXKABA C €AHA FOAIHA ACHCTBHETO HA NPHCTATA ITPAKTHYECKH LIEAECHODPA3HA MAPKA,
YAECHABAILA OTYHTAHETO OT CTPAaHA HA AM3MHTOTIOAYYATEAHTE HA OTCTBITKH 110 HAEMH, KOMTO Ca B
HOPOAEHH KATO MPAKO cAeACTBHE OT naHAemuATa o1 Covid-19 1 KOHTO OTTOBapAT HA ONPEAEACHH
JCAOBHSA.

CraHAapTH, U3MEHEHUA U PA3ACHEHHA, KOUTO BCE OLLIe HEe CA BAE3AHM B CHAQ M He Ce NPHAAraT oT
NO-paHHA AATa OT ApPy»eCTBOTO

Kba aaTaTa Ha OA06PCHHCTO HA TO3H1 quchos OTYCT HAKOM HOBH CTAHAAPTH, U3MCHCHHA H
Pa3ACHEHNA KbM CHILECCTBYBAILIM BEYC CTAHAAPTH €A H)’61\HK}’BQHH, HO HE Ca BAE€3AHM B CHAA H HE €a OHAH
MIPHAOKECHH OT NO-paHHa AaTa OT AP)’)KCCTBOTO.

MC®O 3 Busnec xoMGunanuu (B CHAQ 33 TOAHILHK IEPHOAH, 3ar104BaILH Ha MAH caea 01 anyapu

2022)

M3anmenennsra umar 3a uea Aa akryaausupa n aaarrrupa MCPO 3 kbm HoBata KoHuenTyasHa pamka Kb
MC®O, cboTBETHO NPENPATKHTE KbM HEA, ChABPXAILIM CE B CTAHAAPTA.

MCC 16 MmoTH, MAIIIMHH M CHOPBXKEHNA (B CHAQ 33 FTOAHLLIHH [ICPHOAH, 3aI104BAILH Ha MAH caea 01
auyapu 2022)

HMamenenusnra HOAOﬁpﬂBaT IPO3pavHOCTTa H MOCACAOBATECAHOCTTA, YPE3 M3ACHABAHC HA M3MCKBAHHMA
OTHOCHO PEAAH3HPAHHUTE ITPHXOAH OT AKTHBH, KOHTO Ca B ITPOLIEC HA ﬂpI’lAO6HBaHC I'I/H.-\H TIOArOTOBKA
32 MPCABHACHOTO MM M3MOA3BaHE. Peal\uanpam«'re TMIPHUXOAH M CBBP3AHHUTE C TOBA Pa3XOAHM CAEABA Aa CE
MPHU3HABAT TEKYLLO B rneyasdara HAH 3ary6a'ra.

MCC 37 IIpoBusnu, yCAOBHH IACHBH M YCAOBHH AKTHBH (B CHAA 32 TOAMIUHH MIEPHOAH, 3aTI04BALLH
Ha HAH cAaeA 01 sayapn 2022)

Lle,\'ra HAa ITPOEKTA € AA U3ACHH, Y€ 34 LEAHTC HA ONPCACAAHETO M OLICHKATA HA AQACH AOTOBOP KaToO
06PCMCHHBZLLI CA€ABA Ad CE€ BKAFOYAT, KAKTO IPEKUTE PA3XOAH 334 H3ITbAHEHNME HA AOTOBOPA, TAKa M
AOITBAHUTECAHH APYTH Pa3XOAH, KOHTO Ca NPAKO CBbP3aHH C U3ITbAHCHHETO.

TFoauuan noaodpenna 2018 — 2020: (B craa 3a rOAHILHM IICPHOAH, 3AITOYBALLH HA HAH cAcA 01 sHyapn
2022)

MC®O 1IIpunasarane 3a IbPBH BT HA MEXKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYHTAHE

Ileara Ha rIpoekTa e Aa ce pasIINPH OCBODOKAABAHETO OT HAKOHM M3MCKBAHHA TIPH PA3AHYHH AQTH HA
ITbPBOHAYAAHO MPHAATAHE MEXAY IMPEAITPHATHE MAMKA H ABILEPHO APYXKECTBO, C KOETO Ad CE
OITHMH3UPAT PA3XOAHTE B Ta3M BPb3Ka.

MC®O 9 ®PunaHCOBH MHCTPYMEHTH

Lleara Ha mpoekra € Aa ce MPEAOCTABAT AOITbAHHTEAHH HACOKH TPH OMPEAEAAHETO HA YCAOBHATA IO HOB
HAN MoAM(DHUIHPaH (PHHAHCOB NACUB €A CHLUCCIBCHO PASAMYHH OT ITbPBOHAYAANHHITE 110 (DHHAHCOBHA
HHCTPYMEHT.



“TPEVIC BUAA” A33A
PuHAHCOB OTYET 32 FOAKHATA, 3aBbpLuBama Ha 31.12.2021 TR CE

MC®PO 16 Auszunr

C usmeHeHHATA ce npenMaxsa HAIOCTPATHBCH NMPpHMED Ne 13 kbMm CTAaHAAPTA, AOKOAKOTO € AOCTHTHATO AO
3AKAFOYCHHMETO, Y€ € Bb3MOXHO Ada AOBCAE AO 06’bPKBaHC, MOPAAH HEAOCTATBYHO A06p0'l'0 obsACHeHHE
OTHOCHO CTHMYAHTE ITO AOI'OBOPH 34 AH3HHI.

MCC 41 3emeaeaue

Lleara Ha moaoGpeHHATa € A2 C€ CHHXPOHH3HMPAT H3HCKBAHHMATA B CTAHAAPTA 32 OLIEHKA IO CIIPABEAAHBA
croitnocr ¢ 1esu Ha Apyria MCQOO.

MC®O 17 3acTpaxoBaTeaHn AOroBopH, BKA. MoA0Operna ot roun 2020 (B craa 32 FOAHILHH
MEPHOAH, 3aTIOUBAIILI HA MAH CAEA 01 auyapu 2023)

]J,C;\Tﬁ Ha ITPOEKTA Aa CE€ Chb3AAAC CAMHCH CTAaHAAPT, BKAIOYBALLl BCUYKHM NMPMHUHMITHTE, TaKa 1¢ TOM A €
OPHAOXKHM KbM BCHYKH 3aCTPAXOBATCAHN H NIPC3aCTPAaX0OBATEAHH AOTOBOPH, C KOETO Aa CE ]'IOAO6pPI
CBbITOCTABMIMOCTTA MEXKAY KOMITAHMHUTE, FOPHCAHMKLIMHMTE H ITa3apHTe.

FoAMIIIHN NOAOOpEHMA M CTAHAAPTH, KOMTO Ca B CHARZ 32 CACABALLIK MIEPHOAH H BCe Ol He Ca
npuets oT EC xbM xpaa na nepuoaa:

MCC 1I1peacTaBane Ha (pUHAHCOBH OTUETH (B CHAA 32 FOAHLIHH IIEPHOAH, 3AMTOYBALLH HA HAH CACA
01 anyapu 2023)

C npomeHHTE Cce MOACHABAT H3UCKBAHHATA OTHOCHO KAACH(DHKALIMATA HA HETCKYLLMTE 33Ab\KEHHA H
NpaBaTa 3a Pa3sCpOUBAHE, C KOMTO TPAOBA A3 PasoAara MPEAHPHATHETO KbM KPas Ha IIEPHOAA,
CBOTBETHO, Y€ TC HC 3aBHUCAT OT HEAAHHUATA U BHKAAHHATA HA PHKOBOACTBOTO, KAKTO H BAHAHHETO BbPXY
KAaCH(PHKALMATA HA YCAOBHATA 10 AOTOBOPHTE HAH HAMEPCHHATA 32 [TOTACABAHE C MHCTPYMEHTH Ha
cODCTBEHHA KATTMTAA.

MCC 1IIpeactaBane Ha (PMHAHCOBM OTYETH (B CHAA 32 FTOAHLUIHH IIEPHOAH, 3AITOMBALLIM HA HAH CACA
01 anyapu 2023)

C TIPOMEHHTE CE€ BbBEKAAT M3NCKBAHMA MPEATIDHATHATA Aa OMTOBECTABAT CbILECTBEHATA anpopmauHﬂ,
CB'bpP3aHA CbC CHUCTOBOAHATA MM MOAHTHKA, BMECTO 3HAYHMHTC CYETOBOAHH IMOAHMTHKH.

MCC 8 CueTOBOAHA MOANTMKA, TPOMEHH B CU€TOBOAHHUTE NMPHOAU3HTEAHH OLICHKH U IPEIIKH (B
CHAQ 32 TOAMILIHHU MIEPHOAH, 3AMTOUBAIIM Ha HAH caeA 01 anyapn 2023)

HMamenennsnra kacasr OMPCACACHHUCTO HA CYCTOBOAHH I’IpH6;\HBH'l'CAHH OLICHKH, KaTO Ca HANNPABEHHTE H
APYyTH MPOMEHH B CTAaHAAPTA, UPE3 KOUTO Aad €€ YAECHAT MPCANIPHATHATA NTPH PA3rPpaHMvYaBaHETO MEKAY
INPOMEHH B npu6;\u3n're.-\uu're OLICHKH M ITPOMEHH B CHETOBOAHATA IMTOAMTHKA.

MCC 12 Aanbuu BEPXY AOXOAA (B CHAQ 32 TOAHIIHHK NEPHOAH, 3a104BalH Ha HAH caeA 01 aryapn

2023)

C IPOCKTa CC CTCCHABA 0DXBATHT HA U3KAIOUCHHMATA 32 IPH3HABAHE HA OTCPOYEHH AAHDBLIH, TaKa Y€ TOH
Aa HE Ce NpHAara 3a CACAKH, IIPpH YHCTO ITbPBOHAYAAHO MPH3HABAHE Bb3HHNKBAT PABHH obAaaraemMu 1
MPHCITAAAILIM CE BPEMEHHH PA3ZAMKH.

MC®O 17 3acTpaxoBaTeAHM AOTOBOPH (B CHAQ 32 TOAHILHH IIEPHOAH, 3aMOYBALLIM HA MAH cAaeA 01
auyapn 2023)

C npomeHiTe ce BbBEKAAT YCAOBHA 32 MMPEXOA OTHOCHO MPEACTABAHETO HA CPABHUTCAHA MH(OPMALIMA
npH mepsoHadasHoTo npuaarane Ha MCPO 17, Taka ye Aa ce H3DErHAT BPEMEHHH HECBOTBETCTBHA BbB
(prHAHCOBHTE AKTHBH M 3aABAMEHHATA 1O 3aCTPAXOBATEAHH AOTOBOPH, CHOTBETHO AA €€ MTOAOGPH
MTOAE3HOCTTA HA CPABHHTEAHATA HH(OpMaLIHs.
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“TPEVIC BUAA” A33A
PuHAHCOB OTYET 33 TOAHHATA, 3aBbpiuBaiia Ha 31.12.2021 TR c’

2.2. AeiicTBaino mnpeAnpusTie

DuHaHCOBHAT OTYET HAa APYHKECIBOTO 32 NMEPHOAA, npukatousam Ha 31 aexemspu 2021 r., ¢ n3rorseH Ha
6asara HA IIPHHLIMITA HA ACACTBALIO IPEAITPHATHE.

PbKOBOACTBOTO € B3€AO IIPEABHA M3BBHPEAHOTO IOAOKCHHC, B KOETO ce Hamupa Penybanka Bbarapus
HA HACTOALLMSA €TAIT M € HOAPOOHO OI10BecTHAO TOBA B T. 6. ChOMTHA CACA KPad HA OTUETHHSA IIEPHOA.

2.3. TlpoMeHHM B CUETOBOAHATA MOAUTHKA

Bbanprerata cueroBoAHA NMOAHTHKA € MOCAEAOBATEAHA € NMPHAAIAHATA NPE3 NMPEAXOAHATA TOAMHA, C
HM3KAIOYEHHE HA eeKrHre OT BAE3AMTE B CHAQ HOBH CTAHAAPTH M M3MCKBAHMATA, KOMTO CE MpPHAArar
MEPCIEKTHBHO, KaTO APJ»KECTBOTO ce € ChbODPA3MAO B ITbAHOTA .

2.4. OruerHa BaayTa
CBraacHO M3HCKBAHMATA HA OBAIAPCKOTO 3aKOHOAATEACTBO CYETOBOAHMTE PEIHCTPH €A HM3IOTBEHH B
AeBa,
AanHnre BbB (DHHAHCOBHTE OTHETH €A B XHASAH A€BA.
Kbam 31.12.2021 r. puKCHHIBT HA HAKOM BAAYTH KbM ObAIAPCKHA AEB € KAKTO CACABA:

BaayTa 31.12.2021 r.
1 EUR 1.95583 aeBa

CAEAKHTE B UKACCTPAHHA BAAYTA CC OTYHTAT IIPH ITBPBOHAYAAHOTO MM IPH3HABAHE B OTUCTHATA BaAyIa
Ha ApyKeCTBOTO MO O(bHLIMAAHHA OOMEHEH KYPC 32 AGHA HAa cAeAKaTa, (06aBeHna (ukcnHr Ha Bbarapcka
HapoaHa Oamka). [IpuxoAnTE H pasxoAHTE OT KYPCOBH Pa3sAHMKH, KOMTO BB3HHKBAT IPH YPEXAAHETO Ha
TE3M CAEAKH M ITPECOLICHABAHETO HA MAPHYHMTE ITO3HLIMH B YY)KACCTPAHHA BAAYTA B Kpas Ha IEPHOAQ, €A
orpaseHn B Oruera 3a BcEODXBATHHA AOXOA.

2.5. CpaBuurteana uncpopmanmus

Texkywt orueren nmepuoa ot 01.01.2021 r. a0 31.12.2021 r. ITpeaxoaen orueren nepuoa or 01.01.2020 r.
A0 31.12.2020 r. ApyxecTBOTO IPEACTABA CPaBHHTEAHA HH(OPMALHMA 34 €AHA ITPEAXOAHA (PMHAHCOBA
FOAHHA.

Koraro ¢ HCO6XOAPIMO, CPABHHUTCAHHMTE AAHHH Ce peK,\acmpnunpa'r (I’[ l'IpCHS‘lHCI\ﬂBaT), 3a Aa C¢
IMOCTHUIHEC CBMOCTABMMOCT CIIPAMO MPOMEHHM B IIPEACTABAHETO B TEKYIATA TOAHHA.

2.6. Texymu n HeTeKyl AKTUBH U MACUBU
2.6.1. Texywn H HETEeKyIUH AKTHBH

Ap)’)KCC'lBO'I'O K.\acnq,muupa AKTHB KaTO TEKYLI, KOTAaTO OTToBaps Ha HAKOHM OT CACAHHTE KpHTEPHH:

- 0uaKBA AQ PEAAH3HPA AKTHBA MAHM Bb3HAMEPABA A4 IO [POAAAE HAH YIIOTPeOH B CBOA HOPMAACH
OMEePaTHBEH LIHKbA;

- ABPXH aKTHBA [TPEAHMHO C LIEA ThPIYBAHE;

- OYaKBa A2 PEAAM3HPA AKTHBA B PAMKHTE HAa ABAHAAECET MECELIA CAEA Kpasd HAa OTYETHHA MEPHOA;
HAH

- aKIHMBBT € MAPH MAM MAPHYHH cKBUBareHTH (cbraacHo Aeduununara Ha MCPO 7), ocsen ako
33 aKTUBA HAMA OIPaHHYEHHE AA ObAC Pa3MCHAH HMAH H3IMOA3BaH 33 YPEXKAAHE HA ITACHB B

MPOADAXKEHHE Hal-MaAKO Ha ABAHAAECCT MECELIA CACA Kpas HAa OTYCTHHA NEPHOA.

AKIHB ce KAACH(PHLHMPA KATO HETCKYLL, KOraTO HE OTIOBAPA HA KPHUTEPHHTE 33 KiaacuuLMpaHe KaTo
TeKyILL.
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“TPEHIC BUAA” A33A
@uHaHCOB OTYET 33 FOAMHATa, 3aBbplLiBaiia Ha 31.12.2021 TR CE

2.6.2. TexyIun H HETEKYIUH MACHBH
[Macus ce kaacH(HUIPA KATO TEKYLL, KOIATO OTrOBApA HAa HAKOM OT CACAHHTE KPHTCPHH:

- O4aKBa Aa YPEAH IMTACHBA B CBOA HOPMAACH OMEPATHBEH LHHMKbA;

- ADbPXH ITACHBA IMPCAHMMHO C L1IEA TbhPryBaHE,;

- ITACHBBT CACABA AA 6’1)AC YPECACH B PaMKHTE HA ABAHAAECET MECELlAa CAEA Kpaad Ha OTYETHHA
MEPHOA; HAH

- Ap)’)KCC'l'BO'l'O HAMA 663)’C;\OBHO MpaBO Aa OTCPOMBA yPCHKAAHCTO HaA ITaCHMBA 33 ICPHOA Hall-
MAAKO ABAHAACCCT MECELIA CACA KPasA HA OTYETHHSA IIEPHOA.

[Nacub ce kaacuUUHPA KATO HETEKYLI AKO HE OTrOBAPA HA KPHTEPHHTE 33 KAACH(PHLIMPAHE KATO TEKYLL.

IMacup ce kaacnpHUMpPa KATO TEKYIL, KOIATO TOH CAEABA AQ CC YPCAH B PAMKHTE HAa ABAHAACCET MECELIA O
KPaA HA OTYETHHA TEPHOA, AOPH aKO, ITbPBOHAYAAHHAT CPOK € DHA 33 IEPHOA IMO-ABABI OT ABAHAAECET
MECEUA M CACA Kpad Ha OTHCTHHA IIEPHOA M IpeAd (DMHAHCOBHTE OTYETH Aa ca OAODpeHn 3a
nyOAMKYBAHE, € CKAIOYEHO CMOPa3syMEHHE 32 pe)MHAHCHPAHE HAM 32 HOB IIOTACHTEAEH IIAQH HA
ABATOCPOYHA Ha3a.

2.7. HMoTtH, MAIIHHHN H CHOPBIKEHHA

Mmorture, MalLMHHTE M CbOPBKEHHS HA APYKECTBOTO BKAIOMBAT AKTHBM, KOHMTO OTTOBApAT Ha
kpurepurre Ha MCC 16 3a npusHaBaHe M MMaT LiEHa HAa NpHAODMBaHe paBHa HAHM ro-sBucoka or 700.00
AB. AKTMBH, KOHTO MMAT LICHa HA NPHAOOHMBAHE HO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKyLIH
PA3XOAH 32 MIEPHOAA HA MPHAODHBAHE B CbOTBETCTBHE C OAODpEHATA CHETOBOAHA NMOAMTHKA. Beekn maor,
MAILHHA H ChOPBKCHHE CE OLICHABA IIPH IIPHAODHBAHCTO My ITO LieHAa Ha NPHAODHBaHe onpeaeseHa B
cboTBeTCIBHE ¢ H3uckBaHuATa HAa MCC 16.

APpyKecTBOTO € MPHEAO ITOAHTHKA AQ OTYHTA BCAKA MO3HLUHMA Ha FIMOTHTE, MALLIMHITE M CLOPBKCHHATA B
cvorsercrBie ¢ MCC 16 1o nena Ha npuAOOHBaHE HAMAAECHA C HATPYMAHATA AMOPTH3ALIMA M HATPyMaHa
3aryba ot obe3LeHKa.

n'prOHa‘{a.\HO HMOTHTC, MAIIMHHUTE, CbOPBIKCHHATA 1 O60pyAB’¢lHCTO C€ OLECHABAT ITO CCGCCI'OﬁHOCl',
KOATO BKAFOYBA MOKYMHATA LICHA, BKAIOYHTEAHO MHTATA H HCBb3CTAHOBHMHTE AAHBLIM BbPXY MOKYIIKaTa,
KaxTO M BCHYKH MPCKH Pa3sXOAH 32 NPHBCKAAHC HA aKTHBA B pﬂ60'THO CbCTOAHHEC 32 IIPECABHACHATA MY

ynorpeba.

INocaeaBaln pa3sxoAH CBBP3aHK C OTAGACH MMOT, MAIIMHA M ChOPBKEHHE C€ OTYHTAT B YBEAHYCHHE HA
0anaHCOBATA CTOMHOCT Ha aKTHBA, AKO € CITa3eH MpHMHLMNA Ha npusHabaHe onpeaeseH B MCC 16 u
KOraTo € BEPOATHO ITPEANTPHATHETO AR HMA HMKOHOMHMYECKA M3rOAA HAaA ITbPBOHAYAAHO OLICHEHATA
CTaHAapTHA ehEKTHBHOCT HA CHLLUECTBYBALLHA AKTHB.

Pa3onm'e 3a TCKYILUOTO 06C1\)’)KBaHC Ha MMOTH, MAlIMHH M CBOPDBKCHHA C€ OTYHHTAT B nmeyanda MAHM
3aly6a B MOMCHTa Ha M3BbPILIBAHETO HM.

I/IMOTH'I'C, MAILMHHATEC 1 CbOPDBIKCHHATA C€ AMOPTH3IHPAT ITO AMHEHHHA METOA 32 MEPpHOAA HA OYAKBAHHA
TMOAEC3CH KHMBOT, KATO aMOPTH3HpyeMaTa MM CTO¥iHOCT ce PA3NPCACAA CHCTEMHO ITPE3 HETO. Hauncaenara
AMOPTH3aLMA CC IMTPHM3HAaBa 3a Pa3XO0A, a C HCA CC HaManABa OaraHCOBaTA CTOHHOCT HA AKTHBHTE, CPCAHH}”

ITOAE3€H KHBOT B TOAMHH 32 OCHOBHHTEC I'PYITH A'b.-\I‘O'l'pﬂleHH MATEPHAAHH AKTHBH, € KaKTO CACABA:

I'pyna Toaunu
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Crpaau 50
CoopbkeHHA 25
MaiuuHH, MPOH3BOACTBEHO ODOPYABAHE M anaparypa ot 20 a0 30
TpaHcroprum cpeactsa He3 aBToMoOHAH 15
ABTOMOOHAH or7 a0 10
Benukn ocraHanu aMOpPTH3HPYEMH AKTHBH 7

Hauncansanero ua PAa3xXOAHM 3a aMOpPTH3alMA 3arnovsa OT MOMCHTA, B KOMTO HMOTHTE, MALIMHHTC M
CbOPBKCHHMATA €A HAAMYHH, HaA MACTOTO M B CbCTOAHHETO, HCO6XOAH|\IH 3a CGKCrmAoaralMATra MM 10
HAaYMHA I[MPECABHACH OT PbKOBOACTBOTO.

AMOPTH3ALHATA HA AKTHBUTE CE MPEYCTAHOBABA HA I10-PAHHATA OT ABETE AATH:

-AATATA, HA KOATO €a KAACH(DHLIMPAHH KATO AbPXaHH 32 npoAwkOa ceraacho MCPO 5; n

-AATATAa HA OTIIMCBAHE HA AKTHBHTE,

AMOPTH3ALIHATA HE CE NPEYCTAHOBABA B IIEPHOAH HA NTPECTOHM HAH M3BAKAAHE OT AKTHBHA yroTpeba.

OcrarbyHaTa CIOMHOCT M ITOAE3HHAT XMBOT HA AKTHBHTE CE IIPEPASTACHKAAT ITPHM IPHKAIOYBAHETO Ha
BCAiKa (PMHAHCOBA TOAMHA M 4KO OYAKBAHHATA CE PA3AMYABAT OT NPEAHMIUHMTE NMPUOAM3HTEAHH OUEHKH,
NPOMEHHTE C€ OTYMTAT INEPCIEKTHBHO, KATO MPOMAHA B CYETOBOAHHWTE TNPHUOAM3MTEAHHM OLEHKH, B
cvorsercBue ¢ MCC 8 C4eTOBOAHH [MOAHTHKH, IIPOMEHH B CHCTOBOAHMTE NPHOAM3MTEAHHM OLCHKH H
IPELLKH.

baaancoBaTa CrOMHOCT Ha AaA€H HMMOT, MAILIMHA H CbOPBHKECHHUC CC OTMHCBA MPH HPOAa)K6a Ha aKTHBa
HAH KOTAaTO HE C€ OYaKBAT HHKAKBH APYI'M MKOHOMHMYCCKHM M3TOAHM OT H3IMOA3BAHCTO HA AKTHMBA HAN NIPpH
0CBODOXAABAHE OT AKTHBA,

Koraro B xoaa Ha obuuaiiHara cu AcHHOCT APYKECTBOTO PYTHHHO [MPOAABA MMOTH, MAUIHHM U
ChOPBKEHHA, KOHTO € AbPHKAAO 32 OTAABAHE TOA HAEM, MPEXBbPAA TE3M AKTHBH B MATCPHAAHHTE 3aM1acH
no TaxHaTa GAAAHCOBA CTOMHOCT, KOraTO MPEecTaHaT Aa ObAAT OTAABAHH ITOA HAEM H CTAHAT ABPKAHH 32
npoaak6a. B rean cayuan u 3a akTHBH, ABPKAHHM 32 NTPOARKDA B 0OMUaiiHIA x0A Ha aefinOCTTA, MCDO 5
He ce npuaara. [TocrbmaeHnara or npoaaxbaTa HA TaKMBA AKTMBHM Ce€ MPH3HABAT KATO [PHXOAH, B
cvoreercreue ¢ MCQPO 15 — [1puxoan OT AOrOBOPH € KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT MOAYYaBa

KOHTPOA BbPXY TAX, CbOTBCTHO AAACHO 3AABAXCHHNC 31 H3ITBAHCHHC 6’bAC YAOBACTBOPEHO.

[NeuanBara nan 3arybara, BBIHHKBALLA OT OTITHCBAHETO HA HMOT, MAIUMHA H CbOPBXKCHHE CE BKAFOYBAT B
nevasbara uAn 3arybara, Korato akrusbt ce ornuie, ocser ako MCC 17 ne msucksa aApyro npm
npoaakba 1 0dparen ansunr. [Tewaadbure nan sarybure, Bb3HMKBALLM MPH OTITMCBAHE HA MMOT, MALIHHA
HAH CbOPBKEHHE CE ONMPEAEAAT KATO PA3AMKA MEXAY HETHHTE MOCTBIIACHHSA OT MpoAaxbarta, aKO MMa
TakMBa H BAAAHCOBATA CTOMHOCT HA aKTHBA. PE3yATATHT ce NMPEACTABA HETHO B crarua ApyrH AOXOAH B

Oruera 32 AOXOAMTE.

B cbcraBa Ha l/lMO'l‘Pl'l'C, MALIMHWUTE W CbOPBLKCHHA CC NMPCACTABAT KAITMTAAH3HPAHHTC pa3sxoamn 3a

I'IPI'IAO6HBaHC HA TAKMBA aKTHBH, KAKTO M NPCAOCTABEHHTE aBAHCH B Ta3H BPb3Ka.
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2.8. HMuBecTHUHOHHH UMOTH

Karo umusecrnunonnn umorn cbraacio MCC 40 ce orumrar 3emu M /HMAM crpaaH, M/HAH 4acTH OT
CIPasH, KOMTO CE ADBPXAT MO-CKOPO C LEA MOAYYABAHE HA MPHMXOAHM OT HAEM HAH 32 yBeAHYaBaHe
CrOMHOCTIAa Ha KANHTAaAa HMAH 33 ABere. Mmor, kofito ce usrpaxaa mam paspaborsa 3a Obaemio
HM3ITOA3BAHE KATO HMHBECTHLIMOHEH MMOT CBILIO CE OTHHTA KATO TAKbB.

IIHBCC’I'PIL[HOHCH HMOT CC TIPHM3HaBa KAaTO aKTHB CaMO, Koralo ¢ BEPOATHO IIPHITHCBAHHUTE MY 6’bACLLlH

HKOHOMHMYECCKH H3TOAH A4 C€ MMOAYYAT M LEHATA MY HA l’IpHAO6HBaHC MOXE Aa C€ OUEHH AOCTOBEPHO.

HPCXB'bp,\ﬂHHﬂ OT HMAH KbM HMHBECTHUHMOHEH HMOT CC IIPaBAT, CaMO KOraro mMma npomMAHa B
H3TIOA3BAHETO, AOKA3aHA 4pe3:

- 3arOvBaHE HA ITOA3BAHE OT CTpaHa Ha CODCIBEHHKA - 32 MPEXBBPARHE OT HMHBECCTHLIMOHECH MMOT B
IMOA3BAH OT COOCTBEHHKA HMOT,

- 3anoYvBaHE HaA pa3pa60’mane C LIEA npoAa)K(")a - 3a NMPEXBbPAAHE OT MHBCCTHLIHOHCH HMOT B
MATCPHAaAHH 3aITacH;

- Kpai/‘x HA MOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBbPAAHE OT TTOA3BaH OT cODCTBEHHMKA UMOT B
HHBECTHIIMOHECH MMOT; HAH

- 3aMOYBAaHE HA OIIEPATHBCH AM3MHI' KbM Apyra CTpaHa - 3a MPEXBBPAAHE OT MATCPHAACH 3amnac B
HHBECTHLIMOHCH UMOT,

MIHBECTHLIMOHHHTE HMOTH CE OLEHABAT ITBPBOHAYAAHO I10 LICHA HA MPHAOOHBAHE, KOATO BKAIOYBA M
Pa3sXOAHTE 110 CACAKATA 32 NpHAOOHBaHe cbraacho MCC 40.

CAeA ITbpPBOHAYAAHOTO MPH3HABAHE MHBECITHUHOHHHMTE MMOTHM CE OTYHMTAT II0 MOAEAA HA LIEHATA Ha
npuAOBHBaHE — IO LICHA HA MPHAODHBAHE, HAMAAEHA C BCHYKH HATPYIAHM aMOPTH3ALMH M 3arybu or
obesreHKa, B cboTBETCTBHE C Benukd M3nckBanuaTa Ha MCC 16 0THOCHO 1031 MOAEA.

MHBECTHLIMOHHHTE HMMOTH Ce OTIIMCBAT, IpH 0CBOOOMAaBaHE /[MpoAaxGa HAM INPH BCTBHIIBAHC BbB
(puHAHCOB AM3HMHI/ MAH KOTATO TPAiHO CE M3BAAAT OT yriorpeba M OT TAXHOTO OCBODOXKAABAHE HE Ce
OuYaKBA HHUKAKBA ObACILA MKOHOMHYECKA H3roaa. [locrbriseHusra or npoaakbara Ha TaKMBa aKTHMBH Ce
MPH3HABAT KATO NPHX0AH, B cboTBeTcTBHE ¢ MCPO 15 — [NpHxoan 0T AOrOBOPH € KAMEHTH, B MOMEHTA,
B KOMTO KAMEHTDBT [TOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AQACHO 3aABAXKEHHE 32 H3ITbAHEHHE Obae
yaoBaersopeno. MCC 17 ce npuaara npy ocBoDOKAABAHE UPE3 BCTHIIBAHE BbB (PMHAHCOB AM3MHI MAH
IpH MpoAxKDa ¢ OOpaTeH AH3MHI.

INeyanbure n 33[’)'6”'[’6 OT HM3BAXKAAHC OT yn0'rpe6a HAH OCBO60)KA2\B2HC OT MHBCCTHLIMOHCH HMOT, CC
OMPEAECAAT KATO PasAHKa MEXAY HETHHTE IMOCTBIIACHHA OT 0CBODOXAABAHETO W OaraHCOBaTa cymMa Ha
AKTHBA M C€ INpH3HaBaT B neyanbara HAH 3?11'}'621’[‘2 3a IIepuoAa M CC MNPEACTaBAT HETHO B CTATHA ApyI‘H

Aoxoan B Oruera 3a s0xoamte, ocBeH ako MCC 17 He M31CcKBa APYTO, IIPH MPOAAXKDaA C OOPATCH AM3MHI.

2.9. HematrepuaiHH aKTHBH

ApyKecTBOTO OTUMTA Pa3rPAaHMYMMHTC HEMApHYHM aKruBu  Oe3 (u3muyecka cyOCTAHUMA KaTO
HEMATEPHAAHH aKTHBH, KOTATO OTTOBAPAT HA ONPCACACHMETO HA HEMATEPHAAEH AKTHB M KPHTEPHHTE 3a
npusHaBare, (opmyamnpann 8 MCC 38.

Hema‘repna.\eu AKTHB CE€ [MPpH3HABA, aKO ¢ BCPOATHO, UYC CE€ IUC MMOAYYAT OYaKBAHHTC 6’bACU.lH
HMKOHOMHYECKH MOA3H, KOHTO €A CBBP3aHH C AKTHB H CTOMHOCTTA HA AKTHBA MOXE Aa 6’bAC OIIPEACACHA
HAACKAHO.

n’prOHa‘{ﬂ‘\HO HEMATCPHAAHHMTE aKTHBHM C€ OTYHTAT ITO LICHA HA HPHAOGHBQHC.
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Llenara Ha npHAOGHBaHE HAa OTACAHO IIPHAOOHT HeMaTepHaAEH akTHB ce onpeaens cbraacho MCC 38 n
BKAIOYBA TIOKYIIHATA LICHA, BHOCHHTE MHTA H HEBb3CTAHOBHMHUTE AAHBLH BbPXY MMOKYTIKATA, ThPrOBCKHTE
OTCTBAKK ¥ PabaTH Ce NMPHCIAAAT, KAKTO M BCAKAKBH CBbP3AHHM PAa3XOAHM 32 NMOAIOTOBKATAa HA AKTHBA 32
HEroBOTO OYAKBAHO M3II0A3BAHC.

Llenara Ha npuaobuBaHe HA BLTPEILHOCH3AAACH HemarepuareH aktus cbraacHo MCC 38 e uerosara
ceBeCTOMHOCT BKAIOYBALLIA CYMATA HA PA3XOAHTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAAHMAT AKIHB

€ OTTOBOPHA 34 ITbPBH ITHT HA KPpUTEPpUMTE 32 IIPH3HAaBaHC.

HCM?I'I'CPH?L\HH'I'C AKTHUBH CE€ OTYHTAT CAEA l'lpHAO6HBaHC'l'O IO 1LICHA Ha l'IpHAO6HBﬂHC HaMaA€Ha C

HATPYIAHHMTE AMOPTHM3ALIMH H 3aryOH OT 0Oe3lEeHKa.

Ap)’)KCC'I BOTO OLIEHABA AAAHM ITOAEC3HHMAT KMBOT HA HEMATCPHMAACH AKTHB € OrPAHHYCH HAH HCOI'PAHHYEH
M aKO € OTPaHHYCH, NPOABAKHTCAHOCTTA HA, MAH 6p0ﬂ Ha TMTPOHN3BOACTBEHHTEC MAM CXOAHH CAMHHIIM,
CbCTaBAABALLIM TO3HM IMOAE3EH KIBOT.

Hema'repna.\eﬂ AKTHB CC Pa3rACKAa, KaTo HMMalll HCOIPAHHYCH ITOAC3CH KHBOT KOoraro, Ha Dazara Ha
AaHAAHU3 HA CBOTBCTHHUTE q.)ﬂK'I'OPH, HE CbLUCCTBYBA MPEABHAMMO OI'DAHHMYEHHE 32 [IEPHOAA, NPE3 KOWTO ce
O4aKBa AKTHBDT Ad 'CHEPHPAa HETHH IMAPHYHH ITOTOLH 33 NMPECANIPHATHETO, KaTO HEMATCPHAAHITE AKTHBH
C HEOTpaHHY€H ITIOAC3EH JHKHMBOT HE €€ aMOpTH3HMpar, a TEHn C OrpaHMYCH ITIOAE3€H JKHBOT CC
aMOpTH3HMpar.

Hema'rcpua.\ﬂn're AKTHMBH, KOMTO IOAAGXKAT HAa aMOPTH3allHA, CC aMOPTH3HpaT I10 AHMHEMHHUA METOA 3a
IEpHOAQ Ha OYAKBAHHA IMOAC3CH KHMBOT, KaTO AMOPTH3HPYyEMATA HM CTOMHOCT ce pasnpeAcad CHCTEMHO
Mpe3 HEro. Hauucaenara aMOPTH3aLA CE MPH3HABA 34 Pa3XOA, a C HEA CC HaMaAsABa DaraHCOBATA MM
CTOHHOCT. CpeAHHHT TOAE€3CH KMBOT B TOAMHH 32 OCHOBHHTE I'pynH A’bAI‘OTpﬂFIHPI MATCPHAAHHM AKTHBH, €
KaKTO CA€ABaA:

I'pyma Tl'oaunn
Koamnrorpu, nepudpepun ycrporicrsa, codryep 5

Bcuuku ocraHasH aMOPTH3HPYEMH AKTHBH 7

AKIMBH € OrPaHHYCH CPOK Ha IIOA3BAHE 10 AOTOBOpP

AMOPTH33HH}I’I‘8 3aroO4Ba, KOTaTO AKTHBDBT € HA PA3ITOAOKEHHCE 32 IMTOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO

H B CbCTOARHHCTO, HCO6XOAHMO 3a CIIOCODHOCTTA MY Aad paﬁo'm MO HAYHMH, OYaKBAaH OT PbKOBOACTBOTO.
AMOP’I’PBZL[HH'I'?I C€ I1peKparsaBa Ha MO-PaHHATA OT.

-AATATA, HA KOATO AKTHBDT € KAZICHLt)H[.[HpaH KaTO ABPXAH 324 HPOAa)K6a (l’h\ﬂ BKAIOYE€H B rpynara 3a

0cBOGOKAABAHE, KOATO € AbPXKAHA 3a MPoAKDa) B chorBercrBue ¢ MCDO 5; u

- AATaTa, HA KOATO aKTHUBDBT € OTIIHCAH.

HemarepnaaHnTe aKTHBH Ce OTIIHCBAT, IIPH OCBOOOKAABaHE /MPOARXDA MAH KOTATO TPAMHO ce M3BAAAT
oT ynoTpeda H OT TAXHOTO OCBODOXKAABAHE HE CE OYAKBA HHUKAKBA ObAEIA MKOHOMMYECKA HM3IOAA.
[MocrbraennaTa o1 NpoARKGATA HA TAKHMBA AKTUBM CE HPHM3HABAT KATO TNPHXOAM, B ChOTBEICIBHE C
MC®O 15 — [1pHxX0AH OT AOFOBOPH C KAHCHTH, B MOMEHTA, B KOHTO KAHEHTHT MOAYYaBA KOHTPOA BbPXY
TAX, CbOTBETHO AAAEHO 3aABAXKEHHE 32 H3ITbAHeHHe Obae yaoBaersopeHo. MCC 17 ce npuaara npu

OCBO60)KAaBaHC 4pe3 BCTHITBAHC BbB (.bHHaHCOB AHM3WHT MAH ITDH HPOAa)K6ﬂ C o6pa'reH AM3HMHI,
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[Negaabure u 3arybure OT M3BOKAAHE OT YHOTPeDAa HAM OCBODOXAABaHE OT HEMATEPUAAEH aAKTHB, CE
OIPEACAAT KATO PA3AMKA MEMNAY HETHHTE IOCTBIIACHHA OT OCBOOOMXAaBaHETO M HasancoBara cyma Ha
AKTHBA M C€ MPH3HABAT B revanbara HaHM 3arybara 3a IIEpHOAA M CE MPEACTABAT HETHO B cratua Apyru

aoxoan B Oruera 3a aooxoante, ocsen ako MCC 17 He n3ncksa Apyro, npu npoaaxoa ¢ OOpaTeH AH3HHI.

2.10. OGe3uenka Ha ABAFOTPAHHM AKTHBU

CoraacHo nsuckBanusara Ha MCC 36, wbM Kpas Ha OTYETHHA TIEPHOA €€ MPaBH ITPELIEHKA AAAH
CBILECTBYBAT HHAMKALIMH, Y€ CTOMHOCITA HA AAAEH ABAIOTPaeH aKTHB OT cbcraba Ha Flmorure,
MALLMHHTE M CbOpbkeHnATa, MHBecTnumonnure umorn, Hemarepuasnure axrusn u Musecruunnre 8
ABLIEPHH, ACOLMHPAHHM, H CMECCHHM TMPEANTPHATHA € obesueHeHa. B cayuafi Ha TakMBa HHAMKAUMH Ce
M3YHCAABA Bb3CTAHOBHMATA CTOMIHOCT HA AKTHBA M CC OIIPEAEAA 3arydarTa o1 obesLeHKa.

3a 3ary6a OT 0De3LEHKA CE NpH3HaBa cymMaTa, C KOATO HaraHCOBaTA CTOMHOCT HAAXBBbpAA Bb3CTAHOBUMATA,
BbicranoBumara CTORHOCT € 110-BHCOKATa OT HETHATA MPpOAaKHA CTOMHOCT M CTOHHOCTTA B )’l'IO'l'PC6a.

3a LIEAITE HA ONPEACAAHC HA 0663]_[€HKa'l"¢1, AKTHUBHTEC Ha Ap)’)KCCTBOTO Ca rpynupaHv Ha HaH-MaAKaTa
pasrpaHn4nma Ipyna akKTHBH, 32 KOHTO MOrar Aa 6’bAa'l' PasrpaHM4eHH MaApUYHM ITOTOLN — CAHMHHIA
reHepHupaila NapHyHHM IOTOLIH.

2.11. Marepuasnu 3anacu

MareprasHH 3amacH ca aKTHBH:
- ABPXaHH 33 NpoA@KDA B 00MYATIHMA XOA HA CTOMAHCKAaTa AEHHOCT /crokn, npoaykuus/;
- HAMHpALIM CE B IIPOLIEC HA TPOM3BOACTBO 32 TAKABA MIPOAAKOA /HE3ABBPILEHO MPOU3BOACTBO/;
- MATCPHMAAHH 3AIIaCH, KOUTO CE€ H3Pa3XOABAT B IIPOH3BOACTBEHHSA MPOLIEC HAH MPH MPEAOCTABAHE

HAa YCAYTH /MATEPHAAH, CYPOBHHH/ .

Cebecroiinocrra Ha MATEPHAAHHMTE 3aIMaCH [PEACTABAABA CyMATa OT BCHYKH Pa3XOAHM IO 3aKyNYBaHCTO,
npepa60'n(ara, KaKro M ApPYyTH Pa3sXxOAH, HAIIPABCHH BbB BPb3Ka C AOCTABAHETO MM AO HACYOALLOTO MM
CbCTOAHHME M MECTOITOAOXKCHHME,

Pasxoamure o 3aKyIyBaHC HAa MATEPHAAHHTE 3aITACH BKAKOYBAT NMOKYIHATA LCHA, BHOCHHTC MHTA U ApyTH
HEBB3CTAHOBMMH AAHDBLM, TPAHCIIOPTHHUTC PA3XOAH M AP., KOMTO AHNPEKTHO MOTraT Aa €€ OTHCCAT KbM
HpHAOGHBaHCTO HA CTOKHTE, MATEPHAANTE M YCAYIHTC, T’bpl‘OBCKH’l'C OTCTBIIKH pa6a’m H Ap. HOAO6HH
KOMITOHEHTH C€ INPHCITAAAT IIPH ONPEACAAHE HA ITOKYITHATA CTORHOCT.

AOTO.\KOBR, AOKOAKOTO IIpH MNPEAOCTABAHETO HA YCAYTH CC ITOA3BAT MATEPHAAHH 3aracH, TO T¢ CC
BKAIOUBAT B ce0ecTONHOCTTA Ha YCAYTHTE. CebecroHHOCTTA €€ CbCTOH TAABHO OT Pa3XOAHNTE 32 TPYA H
APYIrMTE pPa3XxOAM 34 IICPCOHAAA, 3a€T B MPEAOCTABAHCTO HA yCAyrara, BKAIOYHTEAHO CAYKHTCAMTC,
HU3ITbAHABAILIM HAA30pHaA ACFIHOCT, M CbOTBETHA1A YacCl OT ODIIMTE pa3XxoAH 32 TAX. TP)’A’bT H APYTH
pa3xoAH, CBBP3aHH C npoAaJKc')u’re H OoDIHA AAMHHHCTPATUBEH IIEPCOHAA, HC €€ BKAKOUBAT, a CC
TIpU3HABAT 34 PA3XOAH B NCPHOAQ, B KOMTO Ca Bb3HMKHAAH.

MarepraaHITE 3aMaCH €€ NPEACTABAT MO NO-HHUCKATA OT LIEHA HA MPHAODHBAHE H HETHATA PEAAH3HPYEMA
croiiHoct. Hernara peasusnpyema CTOMHOCT IIPEACTABAABA TTPEANOAATACMATA TIPOAAKHA 1ICHA B
HOPMAAHHA XOA Ha CTOMAHCKATA AEMHOCYT, HAMAACHA C TIPHOAHM3HMTEAHO OLEHEHHTE PA3XOAH T10
3aBbPILUBAHE HA ITPOM3BOACTBEHMA LHMKbA M TE3H, KOWTO €a HEODXOAHMMH 32 OCBILECTBABAHE Ha
rpoaaxdara.

3ary6a or obesueHka ce NpH3HABA BUHAIH B CAydai, 4e GAAAHCOBATA CTOMHOCT HA AAACH MATEPHAAECH
3aITaC [TPEBHLLIABA HEIOBATA Bb3CTAHOBHMA CTOfHOCT. 3arybure ot obesuenka ce mpusHasar B OrTuera 3a
AoxoanTte. PasxoasT npH norpebieHHe/OTIIHMCBAHE CE ONMPEAEASl TO METOAA ,,CPEAHONpETErAcHA’
CTOMHOCT.
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Hsakou MaTEPHAAHH 3arfacH MOrar Aa 6'bAa'l' OTHECCHH ITO CMETKHTE Ha APYIH aKTHBH, KaTO HaIIpHMCP
MATEPHAAHH 3aMacH, KOMTO C€ H3ITIOA3BAT KATO KOMITOHCHT Ha Cb3AAACHHTC OT CaMOTO NPCANPHATHE
cobcrBeHn HMOTH, CbOPBKCHHA H O60p)'ABaHC. Ma'repna.\Hu'rc 3aracH, OTHECEHH KbM AP)T AKTHB, CC
MPH3HABAT 34 PA3XOA B IPOABAXCHHMC ITOAC3HHA XKMBOT HA aKTHBA.

2.12. AxTHBM, ABPKAHHU 32 TPOAAXKDA

Karo akruBi abpxanm 3a npoaada cbraacio MCPO 5 ce kaacudHUMpaT HETEKYIUHM aKYHBH, YHMATO
HanaHCOBa CTOMHOCT Iue ObA€ BB3CIAHOBCHA IMO-CKOPO YPE3 CAEAKA 32 NMPOAAXDA OTKOAKOTO 4pes
NPOABbANKABAILIA YTIOTPEDA.

AKrusHTE AbpXKaHH 32 HPOAa)K6a C€ OILIEHABAT IO ITO-HHCKATAa OT OaAaHCOBATA MM CTOMHOCT H

CIIPABCAAHMBATA MM CTOMHOCT HAMAAEHA C pa3xoAHTe 3a npoAam6a'ra.

3aryba or obe3sLeHKa ce NPH3HABA NPH BCAKO ITbPBOHAYAAHO HAH MOCAEABAILO HAMAACHHME Ha
CTOHHOCTTA HAa AKIMBH AbPXKAHH 32 IIPOADKOA.

[MeuanBa OT MOCACABALLO YBEAHYEHHE HA CHIPABEAAMBH CIOMHOCTH, HAMAACHH C PA3XOAHTE 3a MpoAakDa
HA aKTMBH ADBPXAaHHM 32 NpoAak0a Ce NMPH3HABA AO Pa3Mepa HAa OOE3LEHKATA HA ChOTBETHHMA aKIMB
HAYHMCACHA npeau ToBa, cbraacHo MCC 36 n MCQO 5.

2.13. ®unaHCOBU UHCTPYMEHTH

Punaucos HMHCTPYMEHT € BCCKH AOTOBOD, KOHITO TTOPaXKAA (.t)HHaHCOB AKTHB 34 Apy)l(CCTBO'l'O H q)HHaHCOB
ITaCHMB, HAHW MHCTPYMCHT Ha CODCTBEHHMA KalHMTaA 3a APYTO NPEAITPHATHE, HAH O6pﬁ'l'HO.

@uHAHCOB AKTHUB € BCEKH AKTHB, KOMTO € MPEACTABAABA: MAPHYHM CPEACTBA, KAITMTAAOB MHCTPYMEHT Ha
APYTO NPEAMPHATHE, AOTOBOPHO IIPABO AA CE IIOAYYAT MAM PA3MEHAT IPH NMOTCHIHAAHO BAAroONpHATHH
YCAOBHSl NMAPHYHHU CPEACTBA MAM (DHHAHCOBH HMHCTPYMEHTH C APYTrO NPEANPHATHE, KAKIO H AOIOBOP,
KOITO 11e O'bAE YPEACH C HHCTPYMEHTH Ha CODCTBCHHA KammuTaA Ha APYKECTBOTO H € HEAEPHBATHB, NIPH
KOHTO TO MOXE MAH L€ MTOAYHYH ITPOMEHAHB OpOil OT CBOHMTE KAITMTAAOBH MHCTPYMEHTH, HAH A€PHBATHB,
KOHTO MOXe HMAM uIe ObAe ypeAcH, upe3 pasmAHa Ha (PMKCMPAHA CyMAa IIAPHYHH CPEACIBA MAH APYT
(prHaHCOB aKkTHBY, cpely (hukcHpan 6poii cODCTBEHHM KANHTAAOBH HHCTPYMEHTH.

DHHAHCOB ITACHB € BCEKH ITACHB, KOHTO IIPEACTaBAABA: AOI'OBOPHO IIPABO Aa CC NPCAOCTABAT HAH
pasMeHAY IIpH  MOTCHLUHAAHO HC61\aI‘OHPH}lTHH YCAOBHA TTAPpHUYHH CPCACTBA HAH (.t)HHaHCOBH
HHCIPYMEHTH € APYro IPCANPHATHE, KAKTO H AOTOBOD, KOHTO I1e Obae YP€AE€H C MHCTPYMCHTH Ha
cODCTBEHHSA KAITHTAA HA H3AATEAl M € HEACPHBATHB, TTPH KOHTO Ap)")KCCTBOTO MOXE€ HAH HIE€ MMOAYYH
MIPOMEHAHB 6P0ﬁ OT KAITMTAAOBHTEC HHCTPYMEHTH HA MPEANIPHATHCTO, HAH ACPHBATHB, KONTO MOXE HAH
e Obae YPEACH, MO HA4YMH, pPa3AH4YEeH OT Pa3MAHA HaA (ancupaHa CyMa TMAPHYHH CPCACTBA HAHM APYT
(.t)HHaHCOB AKTHBH, CpeCIIy 4)]’[KCHP2H 6p0ﬁ KaITHTAaAOBH MHCTPYMEHTH HAa IMIPCANPHATHETO.

2.13.1. dPHHAHCOBH AKTHBH
2.13.1.1. Tlpnsnapane u kaacnpukanua Ha (puHAHCOBUTE AKTHBH

Ap)’)KCC'l'BO'l'O NpHU3HaBa q)HHaHCOB AKTHB B CBOHIC q.)HH?lHCOBH OTYETH, KOrarto craHe CrpaHa Io
AOIOBOPHHTEC YCAOBHA Ha q.)HHaHCOBHﬂ HHCTPYMCHT.

Apyxecrsoro  kaacudmumpa (uHAHCOBHTE aKIHMBH, CbOOPA3HO IOCAEABAILOTO MM OLEHABAHE B
KATEIOPHH: ,,(PMHAHCOBHM aKIHMBH, OLCHABAHM ¥IO AMODPTHM3HPAaHA CTOMHOCT®, ,PHHAHCOBH aKIHMBH,
OLICHABAHH MO CIIPABEAAMBA CTOMHOCT Ipe3 APYr BCeoOXBaTeH AOXOA®, HAM ,,unaHcoBM axkiHBH,
OLICHABAHH MO CIPABCAAMBA CTOMHOCT mpeA redanba mam 3arydoa®, Kakro ToBa € YMECTHO, ChIAACHO
AOI'OBOPHHTE YCAOBHA IO HHCIPYMCHTHIC M YCIaHOBEHHTC OM3HeC MoAeAH B Apyxecrsoro, B
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cvorBerctBHe ¢ MCPO 9. Kaacudukauuara € B 3aBHCHMOCT OT ChIIHOCTTA H TIPEAHA3HAYCHHUETO HA
(.l)HHaHCOBHTC AKTHBH KbM AaTaTa HA TAXHOTO HPHAO6HBRHC.

inl obnuaiiHuTe ITOKYITKH H l'lpOAa)K6H, (pHHaHCOBH'l’C HHCTPYMCEHTH C€ IIPU3HABAT M OTITHCBAY HA 6a3a
5»AdTa Ha CAC.\K?\TR“. AP)’)KCC'I'BOTO npHAara METoAa MOCACAOBATEAHO IO OTHOILUCHHC HA BCHYKHM CACAKHM C
Lt)HHaHCOBH AKTHBH MO BCAKA KATErOPHA, KATO 3a LIEATA €A OIPEACACHH ABC AOI'bAHHTCAHH KaTeropum:
,,canchosn AKTUBH, OINPEACACHHM KaTO OLEHABAHH I10 CIIPpaBCAAMBA CTOMHOCT npe3 neuyasbara HAH
321’)’68'[’2“, OTACAHO OT T€3H, 32 KOMTO 3AABAKHTCAHO CE€ MPHAAra TO3M ITOAXOA, KAKTO M ,,HHBECTHLIMH B
KalTMTaAOBH HMHCTDYMCHTH, OLICHABAHH I10 CIPaBCAAHBA CTOMHOCT npe3  Apyr BCEOOXBaTEH AOXOA,
OTHCTEHH 4YpPE3 MPABO HA I’I360p“, OTAEAHO OT TE€3H, KOHUTO 3AADBNKHUTEAHO CC OLICHABAT ITO TO3H MOACA.

2.13.1.2. TTbpBOHaUYaAHO OLlEeHABAHE

[TbpBOHAYAAHO BCHYKH (PHHAHCOBH aKTHBH, C H3KAIOYEHHE HA TbPIOBCKMTE B3EMAHHSA, CE OLEHABAT MO
TAXHATA CIIPABEAAHBA CTOHHOCT, IAIOC MPEKHTE PA3XOAHM I10 TPAH3AKIMATA, B CAYYaH, Ye HE CE OTYMIAT
MO CIIPABEAAMBA CTOMHOCT B revanbara u 3arybara, KOraTo Ce MPH3HABAT ITbPBOHAYAAHO HETO OT
PasXOAWTE MO CAeAKATA. TBProBCKHMTE B3EMAHMSA, KOWUTO HE CBABPHAT CBIIECTBEH KOMITOHEHT Ha
(puHancHpaHe H 32 KOHTO APYXKeCTBOTO IPHAAra IPAKTHYECKH LeAecbobpasHara mMapka no MCPO 15 B
TOBA OTHOLLCHHE, CC OLEHABAT ITbPBOHAYAAHO MO CBOTBETHATA LICHATA HA CAEGAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyru (PHHAHCOBH AKTHBH, NPHAODHTH IPH NMa3apHM yCAOBHA, APYKeCTBOTO
CbILO MTPHEMA 32 HAH-AODPO AOKA3ATEACTBO OTHOCHO CITPABEAAHMBATA MM CTOMHOCT, IPH ITbPBOHAYAAHO
NpH3HABAaHE, CbOTBETHATA LicHA Ha cAcAkara, [Ipy pasamka Mexay ABeTe CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LEHH MAH PEACBAHTHH HAOAFOAACMHM AQHHHM C€ OTYHMTAT IO CIIPABEAAHBA CTOMHOCT, KATO
PA3AMKATA AO LIEHATA HA CACAKATA CC NMPH3HABA B revanba MaM 3aryba, a BbB BCHUKHM OCTAHAAHM MO
CITPaBEAAMBA CTOMHOCT, KOPHUIHPAHA, 33 AQ CE PA3CPOYH PAIAMKATA, KOATO Ce MPH3HABA AO CTETIEHTA HA
NpOMsAHA B AaAeH (DaKTop, KOHTO OHXa B3EAH IPEABHMA yYaCTHHLIHTE B MTa3apa.

2.13.1.3. ITocaeaBalo oieHABAHE U MPEACTABAHE

3a HeAHTE Ha MMOCACABAILIOTO OLICHABAHE M MTPEACTABAHE (DHHAHCOBHMTE AKTHBH CE KAACH(PHUUMPAT B €AHA
OT CAGAHHTC TPH KATETOpHH: ,,(DHHAHCOBM AKTHMBH, OLEHABAHM MO AMOPTH3MPaHa CTOHHOCT®,
»(PHHAHCOBH aKIMBH, OLCHABAHHM MO CIPABEAAMBA CTOHHOCT IMpe3 APYT BCEOOXBATEH AOXOA®, HAH
»DHHAHCOBH aKTHBH, OLCHABAHH IO CIPABEAAHMBA CTOMHOCT MpeA rmevwasba uan 3ary6a®.

i. PHHAHCOBH AKTHBH ITO aMOPTH3HPAHA CTOHHOCT

Ap)’)KCCTBOTO OLE€HABA (bﬂHﬂHCOBHTC CH AKTHBH ITO aMOPTH3IHpaHa C'l‘OIleOCT, KOrarto re c¢ AbpKar B
PaMKHTC Ha Ousnec MOAEA, YHATO OCHOBHATA LEA € Ad CC C'b6l’lp?l’l' AOTOBOPHHTE IMAPpHUYHH ITOTOLIM, KOHTO
BKAIOYBAT IMAAINAHHUA CAUMHCTBEHO HA T'AABHHLIA M1 AHXBAa.

Tesn (t.)PIHaHCOBH AKTHBH BKAFOYBAT: ITADHUYHH CPEACTBA ¥ IMAPUYHH CKBHBAACHTH, TbPIrOBCKHM B3CMAaHNA,
B3E€MAHHA 110 IIPCAOCTABEHH 3aCMHM, B3CMAHHA, HPHAO6HTI’!, 4Ype3 LUECHH, TbProBCKH B3C€MAHHA H APYI'H
B3EMAHHA, [TPH KOMTO APY2KECTBOTO € CTAHAAO CTPaHa 10 AOI'OBOP HAH CITOPA3yMCHHC 1 KOMTO CACABA Aa
6’bAa’l' YPCACHH B HCTHO MAPHUYHH CPCACTBA. Tazn KaTeropusa ¢ ¢ HAH-CbILECTBEH AAA 32 (.t)l’lHﬂHCOBI’l'l'C
HHCTPYMCHTH Ha AP)")KCCTBOTO H 34 HCI'O KATO LAAO.

nOCACABaU_lOTO OLICHABAHE C€ M3BBPLIBA, ITO METOAA HA ,,C(.bCI(THBHﬂ'I'a 1\HxBa“, qpes KOWTO NPHUNXOAHTE
OT AHMXBH C€ H3YHCAABAT, KATO C(.l.)CKTHBHI’UI'I' AMXBCH NPOLIEHT CC€ npruaara Kbm 6pyrHa'ra HasaHCOBA
CTOMHOCT Ha HHCTPYMCHTHTE. 3a 3AKYTIEHH HAH Cb3AAACHHM aKTHBH, C ITbPBOHAYAAHA KPCAHTHA
0663LlCHKa M TaKMBa C TIPHM3HATA BITOCACACTBHC KPECANTHA O6CBL[CHK'¢I, C¢ nmnpHAara, CbOTBCTHO,
KOPHMIHMpaHHA 34 KPCAHTHH 3?[[')'6]'1 C(t.)CK'l'HBCH AHMXBCH ITPOLCHT H C(.t)Cl(l'l‘lBHl{}l AHMXBCH IIPOLCHT, HO ITO
aMOpTH3HpaHaTa CTOMHOCYT Ha aKTHBA.
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3a npocpoueHHTE THPrOBCKHM M APYTH B3€MaHHA AO 3 Mecella AMXBHM He c¢ HauucaaBat. PDuHAHCOBHTE
AKTHBH B Ta3H KATCIOPHA CC MMOAAATAT HA [TPETACA 32 ODE3LECHKA KbM AATATA HA BCEKH (pHMHAHCOB OTYET HA
ApyxecTBOTO, KATO NPOMEHHTE CE OTPasfABaT B meyaadara uan sarybara.

ii. DPHHAHCOBH AKTHBH OTYHTAHH IO CIIPABEAAHBA CTOHHOCT npes3 Apyr BCe€0OXBATEH AOXOA

Apy)KCC‘l'BO'l'O OLICHABA q)ﬂHchOBHTC CH aKTHBH I10 CrIpaBEAAHMBA CTOHHOCT npe3 Apyr BCEOOXBATEH
AOXOA, KOIaTo T€ C€ AbPXKaT B PAMKHTE Ha Ousnec MOACA, YHATO LEA € KAKTO Cb6l'lpaHC Ha AOTOBOPHHTE
IMApHYHHU NOTOUH, CbCTOALLM CC CAHHCTBCHO OT MAALUAHWA HA I'AABHHIIM M AHXBH, TaKa 1 npoAmK6a Ha
TE3HN q.)HHaHCOBH AKTHBH.

Apyxecrsoro npuaara uskatouenusra B MCCPO 9 no oTHOLIEHHE HA KAMHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca AbPXKAHH 32 THPIYBaHE, HO KOMTO HMHA4E OMXa OHMAM OLICHABAHM IO CIPABEAAHBA CTOMHOCT IpeE3
nevaabara mam 3arybara, KaToO 32 KOHKPETHH HHBECTHLIMH B TAKHBA MHCTPYMEHTH MPaBH HEOTMEHHM
H300p, MPH NPH3HABAHETO UM, Aa ObAAT OT OTYMTAHH MO CIIPABEAAMBA CTOMHOCT NMPE3 APYT BCeoOXBaTEH
AOXOA. TaknBa (PHHAHCOBHM AKTHBH C€ IMPEACIABAT B MOACHHTEAHHTE INMPHAOKCHHA KbM (PHHAHCOBHA
OTYET OTACAHO OT APYIHTE HHCTPYMEHTH, KOMTO 3aAbAXKHTEAHO CE OLICHABAT IO TO3H MOACA.

DuHAHCOBHTE AKTHBH B Ta3H KaTCrOpHa BKAMOYBAT: KalMTAAOBHM HHCTPYMEHTH, IPCACTABAABALIIH
MAALMHCTBEHH AAAOBE, KOMTO HC Ca ADPXKAHH 3a TbPryBaHE€ M 3a KOHTO AP)’)KCC'I'BOTO € HampaBHAO
HEOTMCHHM HB6OP MPpH TAXHOTO NPHM3HABAHC A4 CE€ OTYHTAT ITOCACABALLO IO CIIPABCAAMBA C‘l'OﬁHOCT,
npe3 Apyr BCEODXBATEH AOXOA.

[TOCAEABALLIOTO OLICHABAHC HA TA3M KATETOPHA MHCTPYMEHTH CE M3BbPLUBA IO CIIPABCAAHBA CTOHHOCT,
KATO NPOMEHHTE Ce NPH3HABAT B APYT BceobxBaTeH A0XOA. CrTpaBeAAMBHTE CTOMHOCTH CE OTIPEAEART Bb3
OCHOBAa HAa KOTHMPAHH LICHH Ha aKTHBEH Ma3ap, a KOTATO HAMA TAKbB HAa 0a3a TEXHHKU 32 OLEHABAHE,
ODHMKHOBEHO aHAAM3 Ha AMCKOHTHDAaHMTC Napu4HH moroud. [Ipr AMrca Ha KOTHPAaHH LIEHH OTHOCHO
KATIMTAAOBH HHCTPYMEHTH, KAACH(PHLMPAHH 32 OTYMTAHE IO CIPABEAAMBA CTOMIHOCT TIIPE3 ApPYT
BCEODXBATEH AOXOA, 32 OIPEACASHE Ha CIIPABEAAHBATA MM CTOMHOCT C€ ITOA3BA LIEHATA Ha MpHAODHBaHE,
xorato ToBa € ymectHo cbraacio MCPO 9, obukHOBEHO — AMMCBa aKTyasHa MHQOPMALMA HW/HAH Ca
HAAMLIE IIHPOK ODXBAT FB3MOXHM OLICHKH, IIPH OMPEACAEHH ODCTOATEACTBA.

DuUHAHCOBHTE AKTHBH B Ta3H KATEIOPHMA, ABPKAHH C LEA, KAKTO CbOHMpaHe Ha AOIOBOPHHUTE NMApH4HH
[MOTOLH, BKAFOUBALLH CAHHCTBEHO IAALAHMA HA TAABHMLIM M AHMXBH, TAKA H IMTPOARKOA ML, ITOAAEKAT Ha
nperaea 3a 00e3LEeHKa KbM BCekn (PHHAHCOB oT4deT Ha ApyxecTsoTo. Pasankure ce ripusHaBar B nevasda
HAH 3aryba, KATO KOPEKTHBBT 33 OGE3LIEHKA Ce ITPEACTABA B APYT BceoDxBaTeH AOXOA, Bes Aa ce HamansBa
cToHHOCTTA Ha akriBuTe B OTdera 32 (PMHAHCOBOTO CHCTORHHE.

ffi. @DPHHAHCOBH AKTHBH IO CIIPABEAAHBA CTOHHOCT IIPE3 Me4aA6aTa HaH 3ary6bara

Ap)’)KCC’l'BOTO OLEHABA BCHYKH OCTAHAAH (pHHﬂHCOBH AKTHBH, PA3AHYHH OT TE€3H, KOHMTO Ca OIIPCACACHH
KaTO OLEHABAHM NO aMOPTH3HpaHa CTOHHOCT HAH 110 CITPaBCAAHBA CTOHHOCT npes Apyr BceoBGXxBaTeH
AOXOA, ITO CTPaBEAAHBA CTOMHOCT npes rieyandara u 331’}‘68‘['3.

B cAyuai, ue MO TO3H HAYHMH CE EAMMMHHDPAAA MAH HAMAAABA 3HAYMTEAHO HECBOTBEICIBHUEIO B
OLICHABAHETO MAM ITPH3HABAHCTO HA AAACH (PHHAHCOB AKTHB, KOETO OHM MPOM3TEKAO OT NPHM3HABAHE HA
PE3YATATH M ITPOMEHH Bb3 OCHOBA Ha Pa3AMYHH Dasn, APyHeCTBOTO MOXE AA IPHAOKH M3KAIOUEHHATA,
cbraacHo MC®O 9 1 npH MbpBOHAYAAHO NPU3HABAHE Ad HEOTMEHHMO A ONPEACAH (PHHAHCOB AKIMB,
KATO OLICHABAH IO CIIPABEAAMBA CTOMHOCT Mpe3 reuanbara M 3aryda, BKA. AOTOBOPH 33 AOCTaBKa HAa
HedpuHaHCOBA 1103MLHA. TakuBa (PHHAHCOBM AKTHBH CC IPEACTABAT B MOACHHUTEAHUTE MPHAOXKEHHA KbM
(DHMHAHCOBHSA OTYET OTAGAHO OT APYFHTE HHCTPYMEHTH, 32 KOMTO 3aAbAXKHTEAHO C€ MPHAAra TO3M
MOAXOA HA OLICHABAHE.

DuUHAHCOBHTE AKIMBH B T1a3H Kareropma BKAIOYBAT: KAalTMTAaAOBHM M AbBATOBH WHCTPYMCHTH HAa
MIPCANTpHATHA C€MHTEHTH, TbPI'YBaHH HA aKTHBCH I1a3ap.
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PUHAHCOBHTE AKTHBU B Ta3H KaTeropusa ce TPCACTABAT MO CITpaBCAAHBA croiinoct B Oruera 3a
q.)HHaHCOBO'l'O CbCTOAHHE, KATO ITPOMCHHTE C€ ITPOMCHHMTE CC NMPHU3HABAT B nedanda HAH 3211')'621.

fv. Cbcras Ha ¢HH8HCOB"TC AKTHBH

DHUHAHCOBHTE AKIMBH HA APYXECTBOTO KbM Kpas Ha OTUYCTHHA MEPHOA BKAIOUBAT!
- MapHYHM CPCACIBA H MPEAOCTABCHN 3ACMH, B3C€MAHHMA MO LUECHH, TbPIOBCKH 1 APYTH B3€MaHNA,

OIMPEACACHH KaTO ,,(.t_)HHﬂHCOBH AKTHBHM, OTYMTAHH MO aMOPTH3IHpPaHA cronHocT

2.13.14. OGe3uenka Ha (PMHAHCOBH MHCTPYMEHTH

APpyXecTBOTO M3YMCAABA M IIPM3HABA 3aryOM 3a OUAKBAHM KPCAMTHH 3aryOH M KPEAMTHM ODE3LICHKH 32
(pMHAHCOBH AKIMBH, OLCHABAHM IO AMOPTM3HPAHA CTOHHOCT, AKTHBM IO AOrOBOPH € KAHEHTH.
ApyxecrBoro npusHasa Kato nevasba mam 3aryba or obesleHKa pasmepa Ha OUAKBAHHMTE KPCAMTHH
3ary6u (OK3) nan obparnoro nm npossaenne. OK3 ca HactrosilaTa CroifHOCT Ha MAPHYHHA HEAOCTHT 32
OYAKBAHMA CPOK HA HHCTPYMEHTA, KOETO € DAa3AHMKATA MEXAY MAPHYHHTE [TOTOLIM, ABAKHMHM H2
TMPEANPHATHETO IO AOIOBOP M IAPHYHHIE IIOTOLIM, KOHTO THPEATIPUATHETO OYaKBa Al [OAYYH,
AHCKOHTHPAHH € ITbPBOHAYAAHNA €(DEKTHBEH AMXBEH MPOILEHT, HEroBa nNpubAusnTeAHA CTOHHOCT HAH C
TEKYIHA AMXBEH MPOLEHT, KAKFO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBHATA M BHAR Ha MHCIPYMCHTA.
OuakBaHUTe NMAPHYHH [MOTOLM BKAKOYBAT H I[MAPHYHHTE TOTOLHM, KOMTO MPEATIPHATHETO OYAKBA A4
MOAYYH OT ODE3ICYCHHETO MAM B PE3YATAT HA APYIH KPEAMTHHM MOAODpEHHA, HECPa3ACAHA 4aCl OT
Aorosopa.

O6C3u€HK(«1'l’a " 321‘)’6"'['6 mno q.)HHaHCOBHTC HHCTPYMEHTH C€ PasrACKAAT Ha TPH €Tarra — Ha ITbPBHUTC ABA
KaTO O4YaKBAHHM KPEAMTHH 38[‘)’6]’[ 3a 381‘)’6]’[, KOHTO MOIAT AQa Bb3HHKHAT B PE3YATAT HA HCHU3ITbAHCHHC, A
HA TPETHA KaTO KPCAHMTHA 0be3LEeHKa (331')’62), BCYC Bb3 OCHOBA HAa AOKA3aTEACTBA 32 TOBA, B pe3yaTar Ha
TNMOTCHUHAAHO HAH (i)ﬂK'l'H‘ICCKO HEHM3MbAHEHHE ITO HHCTPYMCHTHTC.

Ouaksanure KPCAHTHH 32]’)’61‘[ 32 E€KCITO3MLIMHM, 324 KOHMTO HC € HAaAHLE 3HAYMTCAHO I[TOBHIICHHC HA
KPEAMTHHA PHCK CIIPAMO MIbPBOHAYAAHOTO IPH3HABAHC, CC NPHM3HABAT 3a KPEAHTHH 32!')'61’1, KOHTO €
Bb3MOXKHO Aa BBb3HHMKHAT B PE3YATAT HaA CbOHTHA Y10 HEU3ITbAHEHHE npe3 caeABamre 12 mecena. 3a
KPEAMTHH €KCIIO3HILIMH, 32 KOHTO € HAaAMUE 3HAa4YHMTCAHO T[IOBHMILUCHHE HAa KPCAHNTHHA PHCK OT
ITbPBOHAYAAHOTO INPHM3HABAHC, OYaKBAHHTE KPEAHTHH 38[’)’61’1 €€ MPHU3HABAT IO OTHOILUCHHE Ha 32!‘}’6]’[,
KOHTO € Bb3MOXHO Aa Bb3HHKHAT ITPE3 LICAHA CPOK HA HHCTPYMCHTA.

K'ba AaTaTa Ha Beeki (DHHAHCOB OTYET APYIKECTBOTO ONIPEACAS AAAH KPEAHTHUAT PHCK IO (DHHAHCOBHTE
MHCTPYMEHT C& MPOMEHHMA 3HAYMTCAHO CIIPAMO ITBPBOHAYAAHOTO MPH3HABAHE, KATO HM3MOA3BA LAAATA
PasyMHa H apryMeHTHpaHa HH(OPMALINA, KOATO € AOCTBITHA €3 H3BBPLUBAHE HA H3AHLUHN Pa3XOAH MAH
ycuans. Tlpu Tasn ouenka, ApyKeCTBOTO MPEPAIAEHKAA CH3AAAEHHA BBTPCLUCH KPEAWTEH PEHTHHI Ha
AABKHHKA, ABHKEHHETO H/HAN NPECTPYKTYPUPAHHATA IT0 TO3H MAHM APYIH MHCTPYMEHTH HAa ANDBXKHHKA,
KaKTO 1 ODEKTHBHH BBHIUHH (DAKTOPH, KOWTO, ITO IPELCHKA Ha APYIKECTBOTO, MOTAT A4 HMAT OTPAKCHHE
BbPXYy B3EMAHHATA HA HMHAHBHMAYAAHO MAM KOAEKIHBHO HMBO. B aombamennc ce npeucnsBa Aaan
CBIECTBYBA 3HAMHTEAHO YBEAHUCHHE HA KPEAMTHHMA DPHUCK, KOIATO MAAAHHATA IO AOIOBOpA Ca B
npocpoune Haa 30 anp.

ApyecTBOTO mpHemMa AaAeH (PHHAHCOB MHCTPYMEHT 33 TAKbB B HEM3ITbAHCHHC, KOIATO AOYOBOPHHTE
MAAIIAHKA ca B Tpocpoure Haa 90 Aun. B onpeaesenn cayuan, obaue, AaacH PHHAHCOB AKTHB MOXE A2
CE PA3TAEKAA KATO TAKBB B HEM3ITbAHCHHE, KOTATO BBTPEIIHA MAM BBHIUHA HHGOPMALIMA MPEAOCTABA
HHAMKALHA, Y€ € MAAKO BEPOATHO APYIKECTBOTO AA MOAYYH ITbAHHMA PA3MEP HA HEH3ADBAXKCHHTE CyMH 10
AOTOBOPA, NPEAH AA CE B3EMAT IOA BHUMAHHE KAKBHTO M Ad OHAO KPEAMTHH MOAODDPEHHS, ABPKAHH OT
nero. MHHAHCOBHM aKTMBHM CE€ OTTIMCBAT, KOIATO HE CBIUECTBYBA Pa3yMHO OuaKBaHe 3a CbOMpaHe Ha
AapHYHHTE MOTOLIM MO AOIOBOPA.
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[Mo oTHOLIEHHE HA THPTOBCKUTE B3E€MAHMA, AKTHBUTE ITO AOTOBOPH, IIPOM3THYALLH OT CACAKHM B 0OXBaTa
na MC®O 15, KOHTO HE CbABPKAT CHLUCCTBEH KOMITOHEHT HAa (PMHAHCHPAHE M 32 KOHMTO CE€ MPHAAra
NpaKIrn4eckn Leaecbobpasuara mipka mo MC®PO 15 B ToBa OTHOUIEHHE, APYKECIBOTO NpHAAIa
OMpOCTeH MOAXOA, B cbotBercrsre ¢ MCPO 9, karo nprsnasa nposusns 3a 3aryba b3 ocuosa Ha OK3
332 HeAMs CPOK Ha MHCTPYMEHTA KbM BCAKA OTHETHA AaTa. 3a LIEATA € [PHAOXKEHA MNPAKTHYECKH
neaecbobpasHa mapka mo MCPO 9 u e ch3aaseHa MATPHLA HA MTPOBH3HHTE, YPE3 KOATO CE HIUHCAABAT
OYAKBAHHTE KPEAHTHH 3aryOH 10 ThPIrOBCKM B3CMAHHA U AKTHBH ITO AOTOBOPH C KAHMEHTH. Baemannsra ce
KATCTOPH3HMPAT [10 IIPOCPOUMME M CE IPYIHPAT MO BHA M KAMEHTCKH CEIMEHTH C PA3AHYHH MOAEAH HA
KPCAMTHH 3aryou.

3a M3XOAHH AAHHH OTHOCHO TbPrOBCKHMTC B3CMAaHMA AKTHBHTE MO AOIOBOPHM C KAMCHTH, Ap)’)KCC'l’BO'l'O
HM3IIOA3BA HATPYITAHKUA CH OMHT B obaactTa HA KPCAHTHHTEC 3a1'y6u MO TaKMBa MHCTPYMCHTH, 32 Aa OLCHM
O4YaKBAHHTE KPEANTHH 3211’)‘6[1. IMoassannre HCTOPHYCCKH AAHHH Ca 34 MEPHOAH OT 3 AO 5 IF'OAHMHH HA3aA,
IpyrniupaHd no BHAA H CbOTBCTHHTE MOAEAM HA KAHMCHTCKM CEIMEHTH, M KOPHIHPAaHH C NMPOIHO3HH
(balcropu 3a MKOHOMMYECKaTa CpeAa.

TbproBekuTe B3EMAHHA H AKTHBHTE 110 AOTOBOPH C KAMEHTH HE CA AMXBOHOCHH M ODHMYAHO CE yPEKAAT,
cporBeTHO: MexAy 00 1 180 ann 1 mexay 180 1 360 AHM. ApyecBOTO CHINTA ABACHO THPIOBCKO B3EMAHE HAH
AKTHB TIO AOTOBOP € KAHEHT 32 TAKIBA B HEHIITbAHCHIIE, KOIATO CA B POCPOYILE, CHOTBETHO: HAA 360 aHit i1 Hap 540
ann. B onpeaeaenn cayuan, obGave, AAACHO B3EMAHE HAH AKTHB 10 AOTOBOP MOXE A4 CE PASTAGKAAT KATO
TAKMBA B HEHM3ITbAHEHHME, KOIATO BBTPCIUHA MAH BbHIUHA MH(OPMALHA MPEAOCIABA HHAMKAIIMA, Y€ €
MAAKO BEPOATHO APYKECTBOTO Aa MOAYYM ITbAHHS PasMEpP Ha AOTOBOpHHMTE CyMH. B aombanenme
ApyKeCTBOTO B3eMa IPEABHA LAAATA PAa3yMHA M apryMeHTHpaHa HH(OPMALHA, KOATO € AocTbnHA 6e3
M3BBPLIBAHE HA M3AHIIHHM Pa3XOAH MAHM YCHAHA, C KOETO A3 Ce EAMMHHHDPAZ Bb3MOXHOCITA 32
HEAOCTOBCPHO MPEACTABAHE HA KPCAHTHHA PHCK HA HHAMBHAYAAHO H KOAGKTHBHO HHBO.

Mo oTHOWEHNE HA ITAPHYHHTE CPEACTBA B GAHKOBH AECMO3MTH M PA3IMAALUATEAHH cMeTkH ,, Tpefic Buaa®
A33A ompeaean OK3 s3a 6asa Ha nyOankyBanure O(MHUMAAHKM BbHIIHH KPEAMTHH PEATHHIHM Ha
(pMHAHCOBHTE HHCTHTYLIMH, AHAAOTHYHO H B CbOTBETCTBHE C ODIIMA MOAEA 32 0Oe31eHKa HA (DHHAHCOBH
AKTHBH, CITPAMO MPOMECHHTE B KPEAHTHHA PHCK MO MHCTPYMEHTHTE.

2.13.1.5. Omucsane, neuaadn u 3aryon

PuHAHCOBHTE aKTHBH CE OTIHMCBAT, KOI'aTo NpaBara 3a IoAy4daBaHe Ha MApHYHH IMOTOLM CAd M3TCKAHM HAH
KOraTo ca DHuaAn IPEXBBbPACHH, KaTO Ap)’)KCCTBOTO € MPEXBbPAMAO B 3HAYHTCAHA CICIIE€H BCHYKHM IMTOA3N M
pHcKoBE, CBbP3aHH CbC CO6C'1'BCHOC'I'!'2\, 3a KOCTO C¢ MpaBH OLICHKA.

Koraro Ap)’)KCC’l'BO'I'O 3ariasy ripasara 3a IMOAYYaBaHE HA ITAPDHYHHTC IIOTOUH OF q.)HHaHCOBHﬂ AKTHB, HO
MOEME 3aADBAXKEHHE 3a IIAALLAHE Ha TAapHYHHTE ITOTOLH 0e3 CbLIECTBEHO 3aKbCHEHHME KbM KpaﬁHH
MOAYIATCAH, (.t.)HHaHCOBHHT AKTHB C€ OTIHCBA, NpH yCAOBHE, |¢€ Ap)')KCCTBOTO HAMA 3AABAKCHHE A4
MAATH HA Kpaifmu're TMOAYHATEAH, oe3 Aa Cca C'b6paHH E€KBHMBAACHTHHTE CYMHM H HE MOXC Aa C€ PA3ITOPEKAA
C ITbpBOHAYAAHHA AKTHB, OCBCH KaTO obe3reyeHre B TAXHA [TOA32 IO TOBA 3AABAKEHHE.

Koraro Apy)KCC'l'BO'l'O HHUTO INPCXBbPAH, HHTO 3aMa3M 110 CBLICCTBO BCHYKH PHCKOBEC M ITOA3HM OT
cobcrBeHoCTTa BbpPXY q.)l‘lHaHCOB AKTHUB, MIPCLICHABA AAAH € 3aITa3CH KOHTPOADT BLPXY HEI'O. B c.-\yqaﬁ, b (S
KOHTPOADT HE € 3aITa3CH, aKTHBDBT CC OTNHCBA K1 CC IIPH3HABAT BCAKAKBHM ITpaBa H 3aAbAXCHHA, KOMTO Ca
Cb3AAAE€HH HAH 3aITa3€HH TPH NPEXBbPAAHCTO, AKO KOHTPOABT € 3aITa3CH, (.l.)HHaHCOBHﬂ'l' AKTHB C¢€
IIpU3HaBa AO CTEIICHTA HA MMPOADBAKABALLIOTO yHaCTHC,

PC3)’1\'l'ﬁ'l'bT OT OITIMCBAHETO Ha (.l.)HHaHCOB AKTHB, TIPCACTABAABALLL PA3AMKATA MEXKAY MTOAYYEHOTO
Bb3HAIPAKACHHC H 6araHCOBaTa MY CTOHMHOCT KbM AaTarTa Ha OTIHCBaHE, CE NPHM3HABA HCTHO B rnevanbara
HAH 3a1y6a’ra B crarua PuuancoBu npnonn/pasonn B Oruera 3a AOXOAHTE.
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2.13.2. PHHAHCOBH ITACHBH
2.13.2.1. INpusnaBaHe n KaacucpuKanua

Apy}KCCTBOTO npH3HaBa Ct)]'lHﬂHCOB IMaCHB B CBOHTC (t)HHﬂHCOBH OTYETH, KOra1to CraHe CrpaHa Mo
AOTrOBOPHHTE YCAOBHA HA (t.)HHaHCOBHﬁ HHCTPYMCHT.

Apyxectsoro kaacuuumpa (HMHAHCOBHTE TNACHBH, CbODPA3HO NOCAEABALLOTO MM OLCHSBAHC B
CACAHHTE KATCIOPHI: ,,(DMHAHCOBHM MACHBH, OLCHABAHH BIOCAEACTBHE 110 AMOPTH3HPaHA croftHocT®,
,»AOTOBOPH 32 (PHHAHCOBA rapaHuuA”, ,,(PMHAHCOBH ITACHBH, OLEHABAHH I10 CIIPABEAAHMBA CTOHHOCT 1pe3
neyanba MAn 3arydara’, ,,lIACHBH, B PE3YATAT HAa OTNMCBAHE HA (DHHAHCOB AKIMB, KOETO HE OTrOBaps Ha
YCAOBHATA MAH TIPH IOAXOAA HA IPOABAKABALIO YYAaCTHE' M ,,AHIOKHMMEHTH 34 OTITYCKAHE KPEAHT C
AHXBCH MPOLICHT ITOA [a3apHHA",

2.13.2.2. TTspBOHAYAAHO OLICHABAHE

n'prOHa‘la;\HO BCHYKH (t)HHaHCOBPl ITAaCHBH CC OLEHABAT ITO TAXHATA CIPABCAAHBA CTOﬁHOC’l', HETHO O'1
IPEKHTE PA3XOAH IO TPAH3AKIIMATA, B c;\y‘{aﬁ, He€ HE CC OTYHTAT IO CNPABCAAHBA CTOMHOCT B Iedanbara
" 33[’)’621'12, KOraTo c€ NMpH3HaBAT ITbPBOHAYAAHO ITO HCA. 3a Bcuukn quchorm rnacHMBH, l'IpHAO6HTH
[IpH Ma3sapHH yCAOBHA, AP)DKCCTBOTO nmpuema 3a Hﬁl’l-AO6pO AOKAa3aTEACTBO OTHOCHO CIIPaBEAAHMBATA UM
C’l'OFIHOCT, np# IIbpBOHAYAAHO ITPH3HABAHE, CbOTBCTHATA LHC€HAa HA CACAKaTa. an pasAaHKa MEXKAY ABCTC
C'I’OI:lHOCTld, HHCTPYMEHTHTEC € KOTHpPaHH LCHH HAH pPE€ACBAHTHH HﬂGA}OAﬂCMH AAaHHHM C€ OT4vYHTAT MO
CITPpAaBEAAHBA C'l'OﬁHOC'l', KaTO pasAMKaTa AO LIEHATa HAa CACGAKATA CC NIPHU3HABA B rmeyanda HAH 321’)’62, a BbB
BCHYKH OCTAaHAaAH MO CIIpaBCAAMBA CTOI.;IHOCT, KOPHI'MPaHa, 32 Aa €€ Pa3CpoYH Pa3AHKATA, KOATO C€
TNpH3HaBa AO CTCTICHTA HA IIPOMAHA B AAACH (,bﬂK'l'Op, KOWTO DHXa B3eAH [IPEABHA YYaCTHHIIMTEC B ITaszapa.

2.13.2.3. INocaeaBaliio oueHABaHE

34 LeAHTE HA TIOCAEABAILIOTO OLICHABAHE M NPEACTAaBAHE (PHHAHCOBHTE ITACHBH Ce KAACH(HIMPAT B €AHA
OT CAGAHHTE [MET KATEropHy: ,,(pHHAHCOBH ITaCHMBM, OLEHABAHM BIIOCACACTBHME MO aAMOPTH3MpPaHa
crofiHocT, ,,a0roBopu 3a (PHHAHCOBA rapaHuua’, ,(DMHAHCOBH IIACHBM, ONEHABAHH IO CIPABCAAHBA
croiinoct rpes newasba MaK 3arybara’, ,[IACHBH, B PE3yATAT HA OTIIMCBAHE HA (PHHAHCOB AKTHB, KOETO
He OTroBaps HAa YCAOBHATA HAM IIPH IOAXOAA HA MPOABAKABALIO y4acTHE™ M ,,AHTKHMEHTH 32
OTIYCKAHE KPEAHT C AMXBEH ITPOLIEHT TIOA fTa3apHHA‘.

f. DPHHAHCOBH MACHBH ITO AMOPTH3HPAHA CTOHHOCT

ApyKecTBOTO OLEeHABa (PHHAHCOBHTE NAaCHBM IO aMOPTHM3MPaHAa CTOMHOCT, KOTaTO T€ HeE ITONaAAT
3aABAKHTEAHO B ODXBATA HA HAKOA OT ApyruTe Kareropuu, B cborsercieue ¢ MCPO 9, kakro u koraro
ApPYKECTBOTO HE NPHAAIA HU3KAIOUCHHMETO, C KOETO HEOTMEHHMO AA OrpeacaH (DHHAHCOB NacHB ApH
ITbPBOHAYAAHO TIPH3HABAHE KATO OLICHABAH IO CIIPABEAAMBA CTOHOCT mpe3 neyanbara u sarybara, npu
OIPEAEACHHTE 32 TOBA ycAOBHA, CbraacHo MC®O 9.

Kateropus ,,(pHHAHCOBH MACHBH, OTYMTAHH IO AMOPTH3MPYEMa CTOMHOCT BKAIOYBA MOAYYEHH 32€MH,
THPrOBCKH 3aABAMEHHA M APYTH 33ABAXKEHHSA, TIPH KOHMTO APYXKECTBOTO € CTAHAAO CTPAHA IO AOIOBOP
HAM CITOPA3yMEHHE H KOHTO CACABA Ad OBAAT YPEAEHH B HETHO MAPHYHHM CPeACTBA. Tasm kareropms e ¢
HAiT-CHILECTBEH AfA 32 (PHHAHCOBUTE HHCTPYMEHTH HA AP)YKECTBOTO M 32 HEI'O KATO LAAO.

IMocaeABAIIOTO OLIEHSBAHE €€ H3BBPLUBA, IO METOAA Ha ,,e(DeKTHBHATA AHMXBA'. AMOpIM3MpaHaTa
CTOMHOCT Ce M3YHMCAABA KATO CE B3€MaT [1OA BHHMAHHE KAKBHTO M Aa OMAO OTOHBHM HAM ITPEMHH IIPH
pUAODHBAHETO, KAKTO M TAKCH HAHM Pa3XOAH, KOMTO TNPCACTABAABAT HEPA3ACAHA YaCT OT edpexTHBHNA
AHMXBEH IPOLIEHT.
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Ii. AoroBopH 3a QpHHAHCOBa rapaHuna

AP)")KCC'I'BOTO OLICHABA (.t)HHﬂHCOBH'l'C MACMBM KAaTO AOTOBOPH 34 (bHHaHCOBa rapaHunA, Koraro Te
OTTOBAapAT HAa YCAOBHATA 34 TOBAa, 4 HMCHHO: KOI'aTo AP)'}KCC'I'BO’IO € IMOEAO 3aABNKEHHE AA M3BbpLIBA
MAALLIAHHUA 11O AAACH quchoa HHCTPYMCHT CAHHCITBCHO B C.\)"lﬁﬁ HAa HEH3II'bAHEHHME OT CTpaHa Ha
ANBXKHHKA B CbOTBETCTBHE C YCAOBHATA 10 I'APAHTHPAHUA HHCTPYMCHT.

Ka'l’CI'OPHH »AOIOBOPH 32 (.t)HHﬂHCOBa ]'ﬂpﬂHuMﬂ“ BKAIOYBA: NMOANHCAHN rapaHLIHOHHH CITOpa3yMcHNA C
OaHKH o KPCAHTH, OTITYCHATH HA CBDBP3aHHM AHLIA, ABAAHPAHH 3aMTHCH HA 3aMOBCA.

TNocneaBawwio, AoroBopure 3a (PHHAHCOBA IAPAHLIMA CE OLCHABAT MO MO-BHCOKATA OT CTOMHOCTTA Ha
KOpPeKTHBA 32 3aryOH, ONPCACACHA AHANOTMYHO HA (DMHAHCOB AKIMB, OTYHTAH IO AMOPTH3HMpPaHA
croiinoct, B cborsercrBue ¢ pasaen 2.13.1.4 Obesuenka Ha (HPHHAHCOBM HMHCTPYMEHTH HAH
TbPBOHAYAAHO TIPH3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMyAaTHBHATa CTOHHOCT Ha
IPHXOAHTE, MpH3HatH B cvorsercrie ¢ MCPO 15.

ifi. PHHAHCOBH NACHBH, OUEHABAHH I10 CIIPABEAAHBA CTOHHOCT, NPE3 e4asbara Han
3arybara

DUHAHCOBHTE TACHBHM MO CIIPABEAAHBA CTOHHOCT B Mevanbara MAM 3ary0ara BKAIOWBAaT (DMHAHCOBM
IACHBH, ABPXAHN 32 THProBuf, 1 (PHHAHCOBU MACHBH, OMPEACAECHH IIPH ITbPBOHAYAAHOTO MTPU3HABAHE
KATO TAKMBA 10 CIPABEAAMBA CTOMHOCT B Ievasbara MAM 3arybarta. PuHAHCOBHTE IMaCMBH Ce
KAACH(DHLIMPAT KATO ABPXAHH 33 ThPrOBHS, aKO €A NPHAOOHTH C LEA ITOBTOPHA MOKYMKa B OAH3KO
Hbacute. OHMHAHCOBHM ITACHBH, OMPEAEACHH MPH ITbPBOHAYAAHO [PH3HABAHE KATO TAKHBA O
CrpaBeAAMBa CTOMHOCT B mevasbara MAM 3arybara, Ce ONPEAGAAT KATO TAKMBA KbM AaTaTa Ha
ITbPBOHAYAAHO IPH3HABAHE, CAMO AKO Ca MU3ITbAHEHH KpuTepunte Ha MCPO 9.

iv. ITacuBm, B pe3yATaT HA OTIIHCBAHE HA (PHHAHCOB AKTHB, KOETO HE OTTOBapA HA yCAOBHATA
HAH IIPH ITOAX0A3 HA IIPOABAKABALIO yACTHE

Ap}’)KCCTBOTO OTHHTA (.t)I’IH’:lHCOBPI ITAaCHMBH B TA3H KATETOPHA, KOraTO AAACHO ITPEXBBPAAHE HA q.)HHchoB
AKTHB HE BOAHM AO OTNHCBAHE, MAH KOIaTO HUTO MPEXBBPAA, HHTO 3aI1a3Ba 11O CbIUECTBO BCHYKHA pHCKOBC
H H3rOAH OT CODCTBEHOCTTA H € TIPHAOKEH IMOAXOADBT 32 IIPOABAXKABALLIO yHACTHE.

Apy)KCCTBOTO OLICHABA (anchosu're NMacHMBM B Ta3M KaTCropusa Ino CTOHHOCTTA HA MOAYYEHOTO
Bb3HAIrpaXXACHHE, KOraTto (t)HHaHCOBHﬁT AKITHMB HE € OTITMCAaH M MO aMOPTH3HMpaHaTa, MAHM CITPaBCAAHBA
CTOHHOCT Ha npaBara ¥ 3aADAXKCHHATA, CHPAMO TOBAa KaK CC OLICHABA (.t.)HHﬁHCOBH}I’l’ aAKTHB C
MPOABANKABAILIO YYACTHE, KOTAaTO TO3H ITOAXOA € MPHAOXKCH.

v. AHraxumeHTH 33 OTIYCKAHE HAa KPECAHTH C AHXBCH ITPOLEHT ITOA TA33aPHHA

Ap)’)KCC BOTO OLICHABA (anchosn're MACHBH KaTO AHIAKMMCHTH 3a OTMNYCKAHC KPCAMT C AHXBCH
MPOLIEHT TTOA ma3sapHMA, KOraTo T¢ OITOBAPAT HA YCAOBHATA 32 TOBAa —TO Aa € ITOCAO AHTAXKHMEHT 34 TaKbB
HHCTPYMEHT.

[MocaeaBalo, AHIVDKHMEHTH 32 OTIIYCKAHE KPEAHMT C AMXBEH ITPOLICHT TOA ITA3APHHA CE OLIEHABAT I10 HO-
BHCOKATA OT CTOMHOCTTA Ha KOPEKTHBA 3a 3aryOH, ONPEACACHA AHAAOTHYHO HA (DMHAHCOB AKTHB, OTYHIAH
IO AMOPTH3HPaHA CTOMHOCT, B cboTBeTcTBHE C pasaes 2.13.1.4. Obesuenka Ha (DMHAHCOBH HHCTPYMEHTH
HAH ITbPBOHAYAAHO IPH3HATATA CTOMHOCT HAMAAEHA, KOIATO € YMECTHO, C KYMYAAQTHBHATA CTOMHOCT HA
npuxoante, npusuaru B cborsercrsue ¢ MCOO 15.

vi. CbcraB Ha (hpHHAHCOBHTE MACHBH

DOHHAHCOBHTE ITACHBH Ha APYKECTBOTO KbM KPaA HA OTYCTHHA ITCPHOA BKAIOYBAT:
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B MOAYHYEHH 3ACMH, THPrOBCKH H APYI'H 3aAbAKCHHMA OTYHTAHH ITO aMOPTH3HPaHa CTOHHOCT

2.13.2.4. Ornucsane, neyaabu 1 3ary6u

®DuHaHCOB INaCHB €€ OTIHCBA, KOTATO 3aAbAKEHHMETO ObAE TOraceHo, MAM TPEKPATEHO, MAHM H3TCUC.
Koraro cbuiecrsysaru (prHaHCOB nacuB ObA€ 3aMEHEH C APYI OT CBLUHA KPEAMTOAATEA MPH CbBbBPILCHO
Pa3AHYHH YCAOBHSA, MAM YCAOBHATA HA CBILUECTBYBAlll IACHB ObAAT CbLIECTBEHO MPOMCHEHH, T1a3M
PasMAHA HAH MOAM(HKALIMA CC TPETHPA KATO OIMHCBAHE HA IThPBOHAYAAHMA NACHB M MPH3HABAHE HA
HOB.

Pazaukara mMexAy DasaHCOBaTA CTOHHOCT HA (PHHAHCOB MACHB, KOMTO € OMA YPEACH MAH MPEXBbPAEH HA
APYTO AHLE, H MAZTCHOTO BBb3HATPAKACHME, BKAIOUHTEAHO BCAKAKBH NPEXBbPACHH HENAPHYHH AKTHBH
HAH TIOCTH MACHBH, CE NPH3HABA B revarbara MAH 3aryoara.

2.14. Ilapuunu cpeacTBa

[MaprvHKTE CPEACTBA BKAIOYBAT MAPHYHH CPEACTBA B OPOi 1 DE3CPOYHM ACMO3HTH, CbOTBETHO B ACBA M
BDLB BaAYTA.

ﬂapnqnm'e €KBHBAACHTH Ca KPATKOCPO4YHH, BHCOKOAHMKBMAHH HMHBCCIHUMH, KOHTO €a ACCHO o6p1>ume,\m
B KOHKPETHH IMApHMYHH CYMH H CbABPXKAT HE3HAYHUTCACH PHCK OT POMAHA B CTOMHOCTTA HM.

2.15. Kanuraa u pesepsu
CobcrBennsaT KaruTas Ha APy*ecTBOTO €€ ChCTOH OT (PHHAHCOB PE3YATAT.
2.15.1. ®@uHancos pe3yarar

DOHHAHCOBHAT PE3yATAT BKAKOYBA HATPYNAHH rie4asdbM u 3al‘)"6l'l OT NPEAXOAHH TOAHHH, 324 YHATO CMETKA
C€ OTpa3ABAT KOPCKIIMH Ha I'PCIIKH, IMPOMCHH B CYCTOBOAHA ITOAHTHKA HAHM IPH IpeMMHaBaHE KbM HOB

CYETOBOAEH CTAHAAPT, KOIaTO TOBA € M3PHYHO PA3PCIICHO, KAKTO H neyanda HAH 33[’)‘63 3a MEpHOAAQ.

2.16. IIpuxoau, Apyru AOXOAH, (PMHAHCOBH IMPHXOAH

ApyHKECTBOTO PA3rA€KAA M MPEACTABA MOAYUEHHTE Bb3HAIPAKACHHA OT KAHEHTH U APYIH CAEAKH B TPH
HAIIPABACHHS, KATO NPHXOAH BB3HHMKHAAM B XOAa Ha OOMYaHHATA ACAHOCT (IIPHXOAM IO AOTOBOPH C
KAMEHTH), KATO APYTH AOXOAM, BBb3HHKHAAM OT AEHHOCIH, M3BbH OCHOBHATAa, HETO OT CBbP3aHHTE
pasxoAn, u KaTo (DHHAHCOBH TIPUXOAM, BB3HHKHAAH BB BPb3Ka C (PHHAHCOBH HMHCIPYMEHTH H
MHBECTHLHH, HETO OT PAa3XOAHTE IO CACAKHMTE, KOTATO TOBA CE M3HCKBA OT MPHAOKHMATA CUETOBOAHA
0a3a.

Ap)’)KCCTBOTO OTYHTA AOTOBOP C KAMCHT CamoO, aKO: ‘TOH € OA06pCH OT CTPAHHTE, NpaBaTa HA CTPAHMUTC ITO
OTHOILEHHEC HAa CTOKHTE H YCAYTHTE, KOHTO C€ IPEXBDPAAT, KAKIO YCAOBHATA 32 MNAAllAHE, Ca
HACH’I'I’[(.l.)HI_IHpﬂHH, AOroBoppT € C TbProBCKa CbLLIHOCT H HMa BEPOATHOCT AP)’)KCCTBOTO A TMMTOAYYH
BBb3HATPAKACHHCTO, HA KOCTO TO OYaKBa Ad MMa paso.

2.16.1. ITpnxoan 1o AOroBOPH € KAHCHTH
Ap)’)KCC'l'BOTO oT4yHTa B'bSHal'pﬂ)KACHHHTﬂ, KaTo HPHXOAH OT AOroBopM ¢ KAHCHTH, CaMO aKO

KOHTPAarcHTbHT 1o AOIoBOpa € KAMCHT — T.€. CTpaHa, KOATO € CKAIOYHAA AOTOBOpP € Ap)")KCCTBO'l'O, 3a Ad
MOAYYH CTOKH HAH YCAYTH, KOMTO €4 MIPEAMCT Ha obryaiHaTa My ACFIHOC'I, B 3aMAHA HAa Bb3HarpaXAcHHC.
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Obmnuaiinara AciiHocT Ha ApymecrBOTO ¢ cBbp3aHa CbC: CIPOHTEACTBO HAa FOA3CMHH H HAA3EMHH
PEACOBH ITBTHIIA.

2.16.1.1. Haentndmuupane Ha AOTOBOP
1. CTpoHTEAHH AOroBOpH

CrpoMTEAHHTE YCAYIH 110 H3rPLKAAHE, PEMOHT M PEKOHCTPYKLHA Ha HH(PPACTPYKTYPHH U APYIH 00eKTH
CE M3ITbAHABAT 110 AKTHBHM, KOMTO HE €a cOBCTBEHOCT Ha APYXKECTBOTO, TO HAMA KOHTPOA BBPXY TAX H Te
HE MOTaT A2 ObAAT M3IIOA3BAHH AATEPHATHBHO OT Hero. CTOKHMTE M YCAYIHTE IO TAKHBA AOIOBOPH CC
IIPOAABAT 3aCAHO, KAaTO OOMYAMHO CbCTABAABAT €AHO ODCILUAHHE KbM KAHMCHTA4, CbOTBETHO €AHO
3aABAXKEHHE 32 H3ITbAHEHHE, KOHTO HE CE H3ITbAHABAT EAHOKPATHO H MPOABAXKABAT I1PE3 [TOBEYUE OT CAHH
orueren repruoA. CTPOMTEAHHMTE AOTOBOPH Ca C HAM-CHLUCCTBEHO 3HAYCHHE 3a (PHHAHCOBHA OTYET H
ApyKecrBoTO KaTo LAAO.

1i. ITpoAakbw Ha MPOAYKIHA, CTOKH H YCAYI'H

l'IpoAa>K6u're HA MPOAYKIIMA, CTOKH H YCAYTH, C€ H3BDbPIUBAT OTACAHO, KATO €AHH OT TAX HE 3aMEHAT,
OPOMEHAT HMAH aAAIITHPAT APYIHM OT TAX. Ap)")KCC'I'BOTO NPEXBbPAA KOHTPOAA B KAMEHTHTE MOTatT Aa C€
Bb3IIOA3BAT OT ITOAYHUCHHTC CTOKH M YCAYIH, KATO I'M H3TTOA3BAT, l'IOTpC6i|Ba'l' HAHM IMPOAABAT. l'lpn HAKOH
PaMKOBHM AOrOBOPH 32 AOCTaBKM — YCAYIrHM C MEXAaHH3aUMA H TPAHCIIOPT, CIrOKHTE M YCAYTHIE C€
NPEXBLPAAT B CCPHUA M KOHTPONDT CE€ MNPEXBbPAA C TEYEHHE HA BPEMETO, KATO KAHEHTHTE €AHOBPEMEHHO
noay4asar 1 l'IOTp€‘6PIBﬂ'l' MOA3HTE OT ACHHOCTTA HA AP)"H{CCTBO'I'O.

2.16.1.2. MaenmnduunpaHe Ha 3aABAKEHHA 32 H3ITbAHEHHE
1. CTpoHTeAHH AOrOBOpH

B AOTIOBOPHTE 32 CTPOMTEACTBO €A MOCOYCHHM CTOKHTEC H YCAYTHTE, 06611.18}-"1 Ha KAMEHTA, KATO Ha Ta3H
0a3a Ap)’)KCCTBO'l'O HACH'lH(pHLlPlPa M OLICHABA 3aADBAKCHHCTO 32 H3ITbAHCHHE II0 AOIOBOpa. B
H3ITbAHEHHE HA TE3M AOrOBOPH H B PE3yATAT Ha AEHHOCTTAa CE Cb3AABA I'I/H.-\I'X HOAOGPHBZ'[' AKTHBH, KOHTO
C€ KOHTPOAHPAT OT KAMEHTHTE, B XOAA HaA p360'ra'l'a no tax. B rasm BP'b3Ka, MO TE3M AOIOBOPH C KAMEHTH,
Ap)’)KCC'l'BO’l'O I’IACH'!'H(,bHLala 3AADbAKCHHA 32 M3ITBAHECHHE, YAOBACTBOPABAHHM C TE€YEHHE HA BPEMETO,
CbOTBETHO IMPH3HABA ITPHXOAHTE, HA KOUTO CYHTA, Y€ MMa IIPaBo, I10 Be4e YAOBACTBOPCHHMTE 3aABAXKCHMSA
C T€YCHHEC Ha BPEMCTO.

ii. Ilposa>k6r Ha IMPOAYKLHA, CTOKH H YCAYTH

[Mpr nmpoaaxbuTe, NPH KOHMTO NMPOAYKLUMATA, CTOKMTE M YCAYTHTE CE€ ITOAYYaBaT OT KAMEHTHTE M Ce
H3ITOA3BAT, MOTPEDABAT MAHM NPOAABAT OT TAX, C€ HACHTH(DHLUHPAT OTACAHH 3aABAXEHHSA 33 H3IIbAHECHHE,
KOHMTO €A PA3TPAHMYHMH OT APYTH. Te ce M3IMbAHABAT KbM ONPEAEACH MOMEHT BBB BPEMETO, 32 KOETO Ce
NPHU3HABAT MPUXOAH, B PA3MEp, B KOITO APy ecTBOTO mpHema, Ye uma npaso. [Ipu npoaaxbn Ha crokn
M YCAYTH MO PAMKOBH CIOPA3YMEHHA KOHTPOABT BBPXY TAX CE IPEXBbPAA C TEYEHHE HA BPEMETO, KATO TE
€2 YACT OT €AHO HAH TIOBEYE 3AABAKECHHA 33 M3ITbAHCHHE, YAOBAETBOPABAHO C TCUYCHHE HA BPEMETO.
33ABAMEHHATA 33 YAOBAETBOPABAHHM C TEUCHHE BPEMECTO CE OTYHTAT AHAAOIHYHO HA CTPOMTEAHHTE
AOTOBOPH.

2.16.1.3. Llena Ha cAeAKaTa — OIIpEACATHE M Pa3NpeAcAdHe
1. CTpOHTEAHH AOTOBOPH

I_lCHa'l'il Ha CACAKATA € CyMaTa HA BB3IHATPAKACHHMECTO, HA KOETO Ap)’)KCCTBO'I'O O4YaKBa Aa HMMa npaso, B
3apMAHA HAa MPEXBBPACHHTE CTOKM M YCAYIHM, KOHMTO 00MYaHO ca 4acr oT CAHO 33aAbAKCHHME 324
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HU3ITbAHCHHUC. B’b3Hal'pa)KACHHﬂTa ITO CTPOHTEAHHTE AOTOBOPH Ca cbmccnpann, KaTO MOrart Aa IpeTbprT
NPpOMCHH B PE3yATAT HA IIPOMCHH B LICHATA H/H;\H obxBara Ha AOTroBopa.

I'Ipom;ma'ra B AOI'OBOpa €€ OTYHTA KATO OTAEAEH AOTOBOp, KOrato 0OXBATHT H LICHATa MY C€ pasmuunpasar ¢
HOBHM CTOKHM HM YCAYIHM, KOMTO MOIaT Aa CC TIOA3BAT OTACAHO OT KAHEHTA. ObuvaiiHO OOXBATHT Ha
AOroBopa MOXC Aa CC pasuIMpH CbC CTOKH M yCAYIH, KOHTO HC €A OTACAHH M €a 4aCT OT CAHO H/H.\H
CbLIOTO 3aAbAMCHHE 32 HM3ITbAHCHHE, KATO KyMyAATHBHHAL C(t)CK'I' BbpXy LCHATA Ha CACAKATA H
HM3MEPBAHECTO HA HAIIPpCAbKA C€ MPH3HABA TEKYILIO KbM AATAT4 HA M3MCHCHHCTO.

ii. TIpoaarx6H Ha IIPOAYKIIHA, CTOKH H yCAYTH

LlCHﬂ‘l'ﬂ Ha CACAKaTa, MTPH l'IpOAfDK6H Ha INMPOAYKUHMA, CTOKH M yCAYTH, € CYMaTa HA Bb3HAIPAKACHHETO, HA
KOCTO Apy}KCC’l'BO’l'O O4YaKBa AA MMa NNpaBoO, B 3aMAHA HA TAX. Crokure 1 YCAYTHTE CE€ ITPOAABAT OTACAHO
I'I/H,\I’I B CepnA, CbOTBCTHO MOTIaT Aa (.bopmnpa'r OTAEAHO 3aABANKEHHE 34 HM3ITbAHEHHE HMAHM 4acl OT
TaKOBa. AOI'OBOPH‘IC MOTaT Aa MNPETbPNAT NMPOMEHHM [MO OTHOIUCHHE Ha ILICHATA HfH.\H 06xBa'ra,
CbOTBETHO I10 OTHOILUCHHE Ha 33aADAXKCHHETO 34 HM3ITbAHCHHE. B’b3Hﬁl‘pﬂ)KACHHﬂ'l'a npn HPOA?DK6H Ha
NPOAYKLHA, CTOKM H YCAYTH Ca AOTOBOPEHM H O0OHYAMHO He CbABPXKAT €ACMCHTH Ha IMPOMCHAHWBO
Bb3HAIPAKACHHC.

HPOMCHHTC B AOrOBOPHTC, KOHMTO 3aCAraT LEHATA H obxBara MM, CC PA3rACKAAT KaTO HOB AOroBOp, KaTto
ca AO6aBCHH HOBHM CTOKHM M YCAYTH, OT KOMTO KAMCHTHTC MOTraT Aa CE€ Bb3ITOA3BAT IIPAKO, a KOoraro ce
3aMEHAT CTOKM M YCAYTH CTapHAT CE NpHEMa 3a MPEKpPATCH. HPOMCHH B LICHHMTE, KOMTO HE 3acarar
0DxBaTa Ha AOTOBOPHTEC, C€ PA3MPEACAAT KbM 3aADNIKCHHA 334 M3ITbAHCHHC, KOHMTO HE Ca YAOBAE€TBOPEHH,
H3UAAQ HAHM YACTHYHO. HPH IIPOMEHN B obxBara H/Ha\ld LEHHTE Ha AOTOBOPDH 324 AOCTABKH Ha CTOKH H
YCAYTH, KOHTO HE€ €a OTACAHH H €a YacCT OT €AHO M3UANO HAHM HACTHYHO HCYAOBACTBOPEHO 3AAD/\KECHHC 32
HU3ITbAHCHHE, KYMYAATHBHHAY Cq.)CK’l' BbpPXy I[I€HATA Ha CA€AKaTa M HM3MEPBAHETO Ha HAaIIpeAbKa ce
TMPpH3HAaBA TCKYILO KbM AdaTaTa Ha H3MEHEHHETO.

2.16.1.4. TIpusuaBaHe HA MPHXOAM
i. CTpOHTeAHH AOrOBOPH

Ap)’)KCCTBOTO NpH3HaBa IIPHMXOAM IO CIPOHTCAHHTC AOIOBOPH Ha Oasara Ha 3AABAXKCHHETO 34
H3ITbAHEHHE, YAOBACTBOPABAHO B TE€YCHHE HA BPEMETO, CAMO AKO € B CbCTOAHHMC Ad HaNpaBH 000OCHOBA
OLICHKA HA CTEMEHTA HAa HAaIlIPEAbKA KbM ITbAHOTO YAOBACTBOPABAHE HA 3AABANECHHETO 34 M3ITbAHCHHC.
Crenenra Ha HAIPEADKA KbM 3ABBPIIBAHE CE IPEPAIIACIKAA KbM Kpasd Ha BCCKM OTYETCH [ICPHOA.

3a H3MEPBAHE Ha HAIIPCADbKA 32 BCAKO 3aABAKEHHE 324 HM3IIbAHCHHCE, YAOBACTBOPCHO C TEYEHHC Ha
BPEMETO €€ INpHAAra CAMHCH MCTOA, INOCACAOBATEAHO 324 CXOAHHM 33aABbAXNCHHA 3a H3IMIbAHECHHC H
obcrosreacrsa. Obuuaiino 3a OIPCACAAHE HA HAINPCAbKAa ITO AOIOBOPHTEC, CE€ MOA3BAT MCTOAMTC Ha
BAOXCHHTE PECYpPCH, ITO-CIICUHAAHO 6}0A)KC’I'H HA OYAKBAHHTE M AECFCTBHTEAHO HM3BBPUIICHHTC Pa3X0OAH,
CbC CBOTBETHHTEC KOPCKLHMH 32 Pa3XOAHM, KOMTO HE AOIMPHHACAT 3a HAIPCABKA IO AOroBopa HMAHM Ca
HEMPONMOPUHOHAAHH HAa HCIO. AOI‘OBOPHTC 3a CTPOHMTEACTBO Ca Ha 0asa TBbPAA LICHA M Ap)’)l(CCl'BO'l'O
CYHTa, € METOABT HA BAOKEHHMTE PECYPCH € MO-YMECTEH OT METOAA HA MPOAYKLIMATA, AOKOAKOTO NpPpH
BTOpHA Ca HEOOXOAHMH AOITBAHUTEAHH pecypcH, 0COBEHO BPEMEBH 32 OCHIYPABAHC Ha HH¢OPhlﬂuHﬂ.
C’bLLIO H [MOpaAH q.)ak'ra, Y€ Ca Bb3MOXHH ITPOMCHH I10 ODCIIAHM CTOKH H YCAYIH, Ge3 OTPAXKECHHC BDBPXY
LICHATA HA CACAKATA M 32ADPAMXEHHETO 34 M3ITbAHCHHC, KOCTO HIC€ OIPAHHYHM OLCHKATA HA KyMyAQaTHBHHA
C(.l.)CK'l', B HAaCTHOCT OT NPOMEHHTE, H 32 AOrOBOpa KaTo LIAAO, 0coBeHo MNpH MPHAATAHETO W Ha ApPyIus
IMOAXOA.

Ap)’)KCC'l'BO'l'O MPHU3HABA [IPMXOAH I10 33aABbANEHHC 32 HM3ITbAHCHHE, YAOBACTBOPABAHO € TCYCHHC HA
BPEMETO, CAMO AO CTCIICHTA HA HAINPAaBCHHMTC Pa3XOAH, KOI'ATO HC € B CbCTOAHHMC Aad HM3MCPH Pa3ymMHO
HAMPEAbKA KbM ITBAHOTO MY YAOBACTBOPABAHC, HO OYAKBA Al Bb3CTAHOBHM HANIPABCHHUTEC Pa3XOAH 34 TOBA,
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KAKTO M KOTaTO HM3BBPIUEHUTE PA3XOAM CA HEMPOMOPLIMOHAAHH HA HAMPEADBKA, C OI'ACA AOCTOBECPHOTO
NPEACTABAHE HA PE3YATATHTE OT AeHOCTTA.

Ii. TTpoAarkcOH HA HPOAYKLIHA, CTOKH H YCAYTH

I'lpnonn ¢ 1o nPOAa)K6H'l'C Ha TMPOAYKLIMA, CTOKH H YCAYyIM C€ IIpH3HaBal B CbOTBEICTBHE C
YAOBACTBOPABAHCTO HA 3aABAKCHHATA HMAM B OIIPCACAEH MOMCHT BbB BPEMCTO MAM C TE€YE€HHE HA
BpEMETO. an 3AABAXKCHHA YAOBACTBOPABAHI C TEHCHHE HA BPCMECTO, ITPHXOAHTE CE NMPH3HABAT, CaMO aKO
MOXE Aa HanpaBH 0bocHoBa OLICHKA Ha CTCICHTA HA HAMPCABKA KbM IMTbAHOTO YAOBACTBOPABAHC Ha
3aABAKEHHETO 3a H3mbaHeHne, Crenenra na HAITPEADbKa KbM 3aBDPIUBAHE CE IPEPArACKAA KbM Kpas Ha
BCCKH OTYCTCH ITCPHOA.

3a M3MepBaHE HA HANPEADKA MPH MPOAYKLHATA M CIOKHMTE CE ITOA3BAT METOAHTE OTYHTALLH POAYKLIHATA,
a IPH YCAYTHTE METOAHMTC OTYHTALLM M PECYPCHTE, KATO TOBA Ca : NPEKH OLCHKKH Ha HPEXBbPACHHTE
HNPOAYKLIMA M CTOKH M OIOAXETH HAa PA3XOAHTE, CbC CbHOTBETHHTE KOPCKLIMH 32 Pa3XOAH, KOHTO He
AOTIPHHACAT 32 HANPEABKA 10 AOIOBOPA MAH Ca HENPOMOPLHOHAAHH HAa HEro. APyKeCTBOTO CYHTa, Y€
MOA3BAHHTE METOAH Ca YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA MPOAYKIHATA H CTOKHTE MTPEAH
A TH MIPEXBBPAH HA KAHEHTHTE, KOETO OCHIYPSABA HAACKAHA HMH(OPMALIMA H HE H3MCKBA AOITBAHMTEAHH
pecypeH, a MO OTHOLUEHHE HA YCAYTHTC NECTH TAKHBA, KATO CHILEBPEMECHHO CAMMHHHPA OrPAHHYEHHATA
33 OTPa3sfABAHE HA KYMYAATHBHH €(DEKIM, KOHTO CACABA Aa CC IIPHM3HAAT, KAKTO H KOIATO TOBa €
HEODXOAHMO.

Koraro ApyxecTBoTO HMA HIPABO HA BB3HATPAKACHHE OT KAHEHT B PasMep, KOHTO CbOTBETCIBA AMPEKTHO
HA CTOMHOCTTA HA M3BbPIIEHATA ACHHOCT 32 HETO KbM ChOTBETHATA AATA, IPH3HABA IPHXOAH B pasmepa,
32 KOHTO MMa IIPaBO Ad n3aaae (pakrypa.

Ap)’)KCCTBO'l'O INIPM3HABA [IPHXOAHM IO 3aADAKEHHE 32 HM3ITbAHCHHE, YAOBACTBOPABAHO € TEYEHHE HA
BPEMCTO, CAMO AO CTEIEHTA HA HAMNPABCHHMTE PA3XOAM, KOrarto He¢ € B CbCTOAHHME Ad HM3MEPH PasyMHO
HanpCAbKa KbM ITbAHOTO MY YAOBACTBOPABAHEC, HO OYaKBa A4 Bb3CTAHOBH HAINPaBEHHTE Pa3XOAHM 34 TOBA,
KAKTO M KOraTO M3BBbPILUCHHTE PA3XOAH €Ca HENPONMOPUMOHAAHHM Ha HAlIPEADbKA, C OI'ACA AOCTOBEPHOTO
NPEACTaBAHE HA PE3YATATHTE OT AEAHOCTTA.

2.16.1.5. Pasxoau mo Aorosopmure

ApyKecTBOTO IPH3HABA ABATOTPANHH AKTHBH 32 AOI'BAHHMTCAHH PA3XOAM 3a MOCTHIAHE Ha AOIOBOP C
KAMEHT, CAMO aKO CBILIECTBYBA Bb3MOXHOCT Aa I'M Bb3CTAHOBH BITOCACACTBHE. TAKMBA Pa3XOAHM MOIaT Aa
ObAAT KOMHCHOHHH, DOHYCH HAM APYIH CXOAHH YCAYTH, KOHTO He O1xXa OHAM MOHECEHH, AKO AOTOBOPBT
He € CKAIOYCH. TakmBa aKIMBH CE€ OTYMTAT B CbCTABA HA AbAIOTPAMHHTE AKTHBH, KATO CE INPEACTABAT
OTAEAHO B TOACHHTEAHHTE CBeA€HHMA KbM (PHHAaHCOBHA oOTyer. APYKECTBOTO MNpHAara NPakiH4YeCKH
ueaecbobpasHata mapka, npeasuacHa B MCPO 15, u He ripusHaBa akTHB OT Pa3XOAH 3a MOCTHIAHE HA
AOI'OBOP C KAMEHT, AKO OYAKBAHMA CPOK 332 aMOPTH3ALIMA HA aKTHBA, KOFITO B IPOTHBEH CAYYaH CACABA AQ
c€ NPHU3HAE, € CAHA FOAMHA HAH [10-KPATbK.

Ap)’)I(CC'IBO'l'O NPH3HAaBA AKTHBH OT PA3XOAHTE, HAIIPABEHM IO HM3IMbAHCHHECTO HA AOrOBOp, aKO T€ HE
MOITaAAT B ODXBaTa Ha APYT CTAHAAPT M MOTAT Aa 6’bAﬂ'l’ OTHECCHH IPAKO KbM AAACH AOTIOBOD, l’[OAO6pHBﬂ'l'
pecypcute, ¢ KOHMTO IIe Obaar YAOBACTBOPCHHN 3aAbAKECHHMATA 32 M3ITbAHEHHC M CE€ OYaKBa Aa 6’bAa'l'
Bb3CTAHOBCHH.

2.16.1.6. Caaaa no aoroBopure

Ap)’)KCC‘l'BO‘l'O MPH3HABA M IPCACTAaBA KaTO B3CMAHC MO AOIOBOPHM C KAMEHTH BCAKO 663)’C1\OBHO IpaBo Ha
Bb3HAIPAKACHHE. Koraro kanenrtHre rno AOTOBOPH 3aMAallAT Bb3HAIPAKACHHC HAH Ap)’)‘KCC'l'BO‘l'O nma
IIPABO HAa TAKOBA, NMTPCAH Ad 6'bAa'l MMPEXBDPACHH CTOKHTC M YCAYIHTEC, CYMHTC CE€ IMPEACTaBAT KATO ITaCHMBH
MO AOI'OBOPH. Korarto AP)’)KCC'I'BOTO HM3ITbAHABA 3AADBAKCHHMCTO CH H IIPCXBBPAA CTOKH M YCAYIHM Ha
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KAHEHTH, NIPCAM T€ 3a IIAATAT, CYMHTC, M3BbH 663yCAOBHHTC B3€MaHHA, CC NPEACTABAT KATO aKTHBH IO
AOroBOpH.

BesycaoBHHTE B3eMaHHA, AKITHBHTE M IACHBHTC IO AOIOBOP CC NPEACIABAT 3ACAHO B CTaTHA Tbprobeku
B3emanua M Tbprosckn 3asbakeHna B Orydera 33 (PHHAHCOBOTO CbCTOAHHE, M IOOTACAHO B
FIOACHHMTEAHHTE MPHAOKEHHA KbM PHHAHCOBHA OTYET. AKTHBHTE MO AOTOBOPH C KAMEHTH ITOAAEXKAT HA
nperaea 3a obesueHka, B cborBercreue ¢ pasaea 2.13.1.4. Obesuenka Ha (PUHAHCOBHM MHCTPYMEHTH,
cbraacio MCPO 9.

OGHYAAHMAT MOMEHT HA MAAILAHHATA IO AOTOBOPHMTE C KAHEHTH CIIPAMO YAOBACTBOPABAHETO HA
32ABAKEHHATA 33 M3ITBAHCHHE I10 TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILLICHHE, CE PAa3IPAHHYABAT
OCHOBHO [TO AOTOBOPHTE 32 CTPOMTEACTBO M AOTOBOPHTE 32 MPOARKOM HA IIPOAYKUMA, CTOKH H YCAYTH.
[Mpu crponrteannTe AOroBOpH, APYHKECTBOTO YAOBACTBOPSABA 3AABANEHHATA 32 H3ITbAHEHHE B TEUEHHE HA
BPEMETO, ODHMYAMHO IMOBEYE OT €AMH ICPHOA, KATO MPH3HABA NPHXOAH KbM KPas HA BCEKH €AHH, B
CBOTBETCYBHE CbC CTENCHTAa HA HANIPEADBKA 10 AOIOBOPA, KATO HA TO3H €Tar OOHYAiiHO He ¢ HEODXOAHMO
0A0OpeHHe OT crpaHa Ha kKaMeHTa. Ho mnpeaBua ToBa, ue obexrure M CBBP3aHHTE C TAX ACHHOCIM ca
rpeameT Ha crieurHYHH 3aKOHOAATEAHH PA3MIOPEADH, MPH 3aBbPIUBAHE HA ACHHOCTHTE IO AOIOBOPA,
ca MPEABHACHHM M C€ M3HCKBAT OMPeAeACHH (POPMAAHH ACHCTBHSA, BKAIOYHTEAHO TpPHEMAHE M/HMAM
oaoBpeHne OT KAMEHTAa H/HAHM TpeTa CrpaHa, Ha Dasa Ha KOETO 4YacT OT B3EMAHHATA IO AOIOBOPHTE
craBat OE3YCAOBHH, 4 BIOCAEACTBHE ce 3anaaliat. AOKOAKOTO IPH CTPOHTEACTBOTO CE IIOAOOPABA AKTHB,
KOMTO € KOHTPOAHPAH OT KAHMEHTA, TO MOXE CAHO3HAYHO AA C€ ONPEAEAH, Y€ CTOKHTC M YCAYIHTE IO
AOTOBOpa Ca My [PEXBBPAEHH, CbOTBETHO Ad CE MPH3HAAT IPHXOAHMTE IO BEYE YAOBACTBOPEHHTE
saabokenna. B pesyarar Ha Tesn oBcroATeAcTBa, Bb3HHKBA PA3MIHABAHCE BBB BPEMETO MEXAY MOMEHTA
Ha TIPH3HABAHE HA IIPHXOAMTE IO AOTOBOPHTE 33 CIPOHTEACTBO, CHOTBETHO DE3YCAOBHHTE B3EMAHHA M
AKTHBHTE II0 AOTOBOP M MOMCHTA Ha ITIOAYYABAHE HA MAALLAHHSA, KATO OOHYAfHHUAT CPOK 3 MOraCABAHETO
UM Bapupa K ¢ B pamkute cborBeTHO Ha 60 - 180 anm 1 180 - 360 anu. ITposaxOure Ha rMpoAykuHs,
CTOKH H YCAYIH, ODHKHOBEHO HE MOAAGKAT Ha CHCUHM(DHYHH PETYAALHH, KATO B MOBEYETO KOHTPOABT
BBPXY TAX C€ ITPEXBbPAA BEAHAra HA KAHEHTAa H/MAM Te Ce NIOTPEOABAT OT HEro NPH IPCAOCTABAHE HM, C
KOETO €a YAOBAECTBOPEHH 3AABAXCHHATA 32 M3TbAHeHHE. [TpH HAKOM MPOAKOH HA CTOKH M YCAYTH, IIPH
KOHTO 3aABb\KEHHETO 32 M3ITbAHCHHE CE YAOBACTBOPABA C TCUCHHE HA BPEMETO, € HY)KHO ITPHEMAHETO OT
CTpaHa HA KAHEHTA Ha €Tl MAH KbM Kpad Ha AoroBopa. [Taamannara o Te3n AOCTABKM BApHUpAT, HO Ca
€ PAMKH'TE HA OOHYARHATA THPrOBCKA NPAKTHKA.

OB6HuaiiHO NpH AOTOBOPHTE 3a CTPOHMTEACTBO, KOMTO €A HAaH-3HAYMTEAHH 3a (PHMHAHCOBHTE OTYETH H
ApYyKECTBOTO KATO LD, TTAALLAHMATA CA OTMPEAEAECHH KATO CYMH M CPOKOBE, H CITOPEA BHAZ M obema Ha
obeKkra, B OTAGAHH CAYYaH, H CIIOPEA Bb3AOKHTEAS H H3TOUHHKA Ha (PHHAHCHPAHE, BKAFOUBAT aBAHCOBO
naamane B passep 10% — 20%, mexannun naamanns B passep 60% - 80% u okoHwareAHO maamane.
[Npeknte HMAM KpaMHHTE Bb3AOKHTEAH, KOIATO APYXECTBOTO € HMOAM3ITbAHHTEN, €a MyOAHYHH, a
OCHOBHHTE AOIOBOPHTE H YCAOBHATA Ca Pa3sHOODPA3HM, KATO € Bb3MOXKHO Pa3AHYHH YCAOBHA Aa ce
TIPHAArAT 32 CXOAHM ODEKTH, KAKTO M ODPATHO, B PE3YATAT HA KOETO BADHPAT, KAKTO Pa3MEpHTE, Taka M
CPOKOBETE HA MAAILAHHUATA. BB Bpb3Ka € 3aKOHOBH HM3HMCKBAHHA, B MACOBHA CAYYaii, IO AOTOBOPHTE
32 CIPOMTEACTBO €A OMPEAEAEHH IAPAHLHH 32 AODPO M3IIbAHEHHE, KOMTO 10 ChLUECTBO €A 3AABPKAHH OT
CTpaHA HA BB3AOKHTEAHTE CYMH OT OE3YCAOBHHMTE B3cMaHMA HAa APYKECTBOTO, 33 ONPEACAEH TMEPHOA,
obukHOBEHO OT 12 A0 24 Meceua. ApyKecTBOTO MPHEMA, Ye HE € HAAHLIC € 3HAYMTEACH KOMITOHEHT Ha
(prHAHCHPAHE 32 33ABPHKAHHTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHH ITO 3aKOH M 1o cmucbaa Ha MCPO
15 mpeaocTaBsit 3alUMTa HA KAHEHTA, KAKTO ¥ ropaan (pakra, 4e B MACOBHA CAYYAH MPAKA HAH KpafHa
CTPaHa I10 T€3H AOIOBOPH Ca OPTaHM HA ABPXKABHATA BAACT, KOMTO HE € B ChCTOAHME HA (PUHAHCHPA, B
KOHTCKCTA HA CbABPHAHHMETO HA CACAKATa, ITbK M npuHUMnHO. [lo oTHOLIEHHE HA CyMHTE, KOMTO
KAMEHTHTE 3aITAALLAT IIPCAM CTOKHMTE H YCAYIHTC AQ €A IIPCXBBPACHH KbM TAX, APYKECTBOTO KOPHIHpPa
OoOCILaHMA pasMep Ha 3aNAalLaHeTo 32 edexra OT HAAHYHMETO HA 3HAYMTEACH KOMIIOHEHT Ha
(brHaHCHpaHE, KOrATO HMA TAKBB M KOTATO CC OYAKBA MICPHOABT MCKAY IMAALLAHCTO H YIPCXBbPAAHETO AQ
€ HaA eAHa roaHa. Kopekumsia ce npM3sHaBa KATO Pa3sxOAHM 3a AHMXBH B cratis (PMHAHCOBH Pa3sXOAH B
Oruera 3a aoxoaure. B HAkom caydam CpoKoBere IO CIPOHMTEAHHTE AOIOBOPH C€ YABAMABAT, IO
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TNIPHYMHA HE3ABHCECILH OT Apy}l(CCTBOTO, KaTO ITO HAKOH Ca NMOAYYEHH MNAALIAHHA, IIPDH IITbPBOHAYAAHH
OYAaKBAHHA CTOKHTE M YCAYTHTE AA C€ MPEXBDBPAAT B ITEPHOA AO €AHA FOAHHA. B resn CAyYaH KOPCKLIHHTE
C¢ M3BDLPIUBAT NEPCMCKTHBHO, KOraTo OYaKBAHMATA 334 HOBHA CPOK €a TOH AQ 6’bAC HaA €AHA rOAHHA.

3a HEYAOBACTBOPCHHTC 3AADBAXKCHHA HAH 32 YACTHYHO YAOBACTBOPCHHTC 3aADAKEHHA KbM Kpad Ha
MEPHOAZ, YaCT OT AOI'OBOP C II'bPBOHAYAAHO OYAKBAH CPOK AO €AHAa I'OAIMHA, Ap}’)KCC'l'BO'l'O OIMOBECTABA
oo1HA pasMep Ha CACAKAT4, PAa3IpPCACACHA 10 TAX H O4YaKBaHHATA KOra CACABA Aa CC NPpH3HAAT
MPHXOAHTE T10 TAX, ToBa 3acAra 00OMUAMHO CaMO CTPOHTCAHHTC AOI'OBOPH, AOKOAKOTO MPpH l'[pOAa)K6HTC
Ha TIPOAYKIHA, CTOKMH M YCAYTH Bb3HAIDAKACHHCTO, Ha KOCTO HMa IMPaBO KbM OIPEACACHA AaTa
CbOTBETCTBA HA CTOMHOCTTA HA TMPEXBbPACHHTE CTOKH M YCAYI'H, 32 KOMTO HMa NPaBO Aa M3AAAC (.t.)?lK’l')’p?l.

2.16.2. Apyrmaoxoan

B cbcraBa Ha ApYIHTE AOXOAH CE MPH3HABAT HETHHTE MIOAOKHTEAHH PE3YATATH, KAKTO U DPYTHH AOXOAH,
KOMTO €A PEAAM3HPAHH OT APy ACHHOCTH, M3BbH O0HYaliHaTa 33 APYXECTBOTO, H/HAH C4 MHLIMACHTHH.
B cbcraBa Ha ApyIHTE AOXOAM CE OTHHTAT NMPHXOAHTE OT ONEPATHBEH AHM3MHI, B CbOTBETCIBHME CbC
cueroBopHara noantnka 1 MCC 17 — AM3uHr, KakTo M NPHXOAHMTE OT MPOADKOM HA MATEPHAAHM M
ADATOTPAITHH AKTHBH, HETHO OT 0AAAHCOBATA HM CTOMHOCT, NPH KOHMTO IPHXOAHMTE CE MPH3HABAT,
ceraacio  MC®O 15 B mMOMeHTa, B KOMTO KAHEHTBHT MOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
3aADBAKEHHETO 32 H3ITbAHCHHE ObAC YAOBACTBOPCHO, a Pa3XOAHTE B CbOTBETCTBHE C IMPHAOKHMHUTEC
CYETOBOAHA MOAMTHKA H PEACBAHTHH CTAHAAPTH, B IICPHOAA, KOTATO € IIPHU3HAT NMPHXOABLT B cbcraBa Ha
APYTHTE AOXOAM, CBLUO TaKA, CE MPEACTABAT OTMHHCAHHTE H HEABAKHMH 3aABAXKCHHA, BKAIOYBAILH
(pHMHAHCOBH FIACHBH M APYTH, KOMTO €A MPCKPATEHH HAH €A H3TCKAH, KAKTO M Pa3AHKH M OT OTITHCBAHIA,
CBBP3aHH € NpoBH3nH, npusHatH B cvorsercreue ¢ MCC 37, n M3AMUIBLM HA AKTMBH M MATEPHAAHH
3aI1aCH, APYTH.

2.16.3. DHHAHCOBH IIPHXOAH

B cbcraBa Ha (DHHAHCOBHTE NPHXOAHM CE€ IPEACTABAT ITPHXOAHMTE OT AMXBH IO BCHYKH (PHHAHCOBH
HHCTPYMEHTH Ha ApPyXeCTBOTO, NMPH3HATH IO METOAA HAa CCKTHBHMA AHXBEH MPOLIEHT, KAKIO M
Bb3HHMKHAANTE €(PEKITH MO AOrOBOPH C KAHMEHTH, MO KOHTO HMAa CbLUECTBEHH KOMITOHEHTH Ha
(prHancupane. B cbcraBa Ha (DHHAHCOBHTE NPHXOAH CE [PH3HABAT AMXBHTE [0 AH3MHIOBH AOIOBOPH,
HETHHTE TOAOKHTCAHH PE3YATATH OT CACAKH € (PMHAHCOBH MHCTPYMEHTH M HHBECTHLIMH, KAKTO H
MOAOKHMTEAHH KYPCOBH Pa3AHMKH OT IPEOLCHKA M OMEPALIMK € BAAYTHH 1o3uimu, ceraacio MCC 21, u
APYI'H IIPHXOAH, CBBP3aHH € (PHHAHCOBHM MHCTPYMEHTH.

2.17. Pa3xoau

Pasxoamnre B Apy)KCCTBOTO C¢ IIPM3HABAT B MOMCHTA HA TAXHOTO Bb3HHMKBAHC M Ha basa MPHHLUHIIHTE Ha
HAYHCAABAHE H CHITOCTABHMOCT, HO CAMO AOKOAKOTO ITOCACAHOTO HC BOAHM AO IPH3HABAHCTO HAa OTYCTHH

0D€EKTH 33 AKTHBH HAHM NMacHBH, KOMTO HE OTTOBAPAT HA KDHTECPHHTE HA MCPO u panmKara KbmM TAX.

Pasxoanre 3a 6’bAClLIH NEPHOAH CC OTAArar 3a IpH3HABaAHEC KaTO TEKYIL PAa3XOA 3a MICPHMOAAQ, npe3 KOMTO
AOroBOpHTE, 32 KOHTO CC OTHACAT, CC M3IITbAHABAT, PaBXOAHTC 3a 6’bACL1U’I NMEPHOAH OCHOBHO
NPEACTAaBAABAT NMPEANAATCHH a6OHaMCH'l'H, 3aCTpPaxoOBKH, OAHKOBH FAPAHLIAH, TAKCH ITO KPEAMTH M APYyIrH
l’IOAO6HH, 1 C€ NPCACTABAT B CTATHA Apyl‘ﬂ aKTHBH M B3emaHuA B Oryera 3a (,t.)HHaHCOBO'l'O CbCTOSAAHHE.

2.17.1. PazxoAH 3a AEHHOCTTA
ApyKECTBOTO OTUMTA TEKYILO Pa3XOANTE 3a ACHHOCTTA MO0 HKOHOMHYECKH EACMEHTH M CACGA TOBAa OTHACHA

10 (PYHKLHOHANHO TPEAHA3HAUEHHE C LeA (POPMHPAHE PasMepa HA PA3XOAUTE MO HANPABACHUA H
ACHHOCTH.
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Pasonn Ce MPHU3HABAT, KOraTo BPb3HHKHC HaMAaACHHEC Ha 6’bACI.I.lHTC HKOHOMHYECKH H3TrOAM, CBbP3aHH C

HAMAACHHMC HA AKTHB HAH YBCAHYCHHC HA MACHB, KOETO MOXE Aa 6’bAC OUCHCHO HAACKAHO.

inl3HaBﬂHe'l'O Ha Ppa3xXOAHTE 3a TEKyIUHMA IMEPHMOA CC€ H3BbpIBa TOraBa, KOraro ce HavHCAABAT
CbOTBETCTBALLMTE MM ITPHUXOAH.

Koraro nkonoamnueckure H3IOAM C€ O4YaKBa Aa Bb3HMKHAT NPE3 HAKOAKO OTYCTHH INEPHOAA M Bpb3KaTa
HAa Pa3XOAHTC C MPHXOAHTEC MOXKC Aa 6’bAC OTIPCACACHA CaMO Hﬂf:l-06LLlO HAHM KOCBCHO, pa3xoaHdre c¢

INPHM3HABAT HA aszara Ha TMPOLIEAYPH 32 CHCTEMATHYHO M PAUHOHAAHO PAa3NpPEACACHHE.

Pasxoa ce np3HaBa He3abaBHo B Oryera 3a AOXOAHTE, KOrato TOH HE Cb3AaBa 6’bAC[118 HKOHOMHYCCKA
H3roaa HAH KOraro M AO CICIEHTA, AO KOATO 6’bACI.LlﬂTﬂ HKOHOMHYECKA HM3roAa HE O1TOBapfs Ha

H3MCKBAHHATA HAHM ITPCCTAaHE Ad OTTOBAPA Ha H3MCKBAHHMATA 32 NMPH3HABAHE HA AKTHB B DansaHca.

Pa3xoamTe ce OTYMTAT HA NPHHLMIIA HA TEKYLLO HayucAABaHe. OUEHABAT CE 10 CHPABEAAHBATA CTOITHOCT
HA IIAATEHOTO HAH ITPEACTOSILO 32 NAALLAHE, CbOTBETHO LIEHATA HA CAGAKATAa, KAKTO H KOIaTO TOBa €
pasperieHo.

2.17.2. DuHAHCOBH pa3sXoAH

B cbcrasa Ha (PHHAHCOBHTE Pa3sxOAM CE€ MPEACTABAT PA3XOAMTE OT AHMXBH IO BCHYKH (PMHAHCOBHM
HHCTPYMEHTH Ha ApPyXecTBoTO, NMPH3HATH IO METOAA HAa €(DEKTHBHMA AHMXBEH IIPOLICHT, KAKTO H
Bb3HHKHAANTE €(EeKrH [0 AOrOBOPHM C KAHEHTH, IIO KOHTO MM3 CbILECTBEHH KOMITOHEHTH HA
punancupane. B cbcraBa Ha (DHHAHCOBHTE Pa3XOAM CE IPH3HABAT AMXBHTE IIO AH3MHIOBH AOIOBOPH,
HETHUTE OTPHUATCAHH PE3YATATH OT CACAKH C (PHHAHCOBH HMHCTPYMEHTH M HMHBECTHLHH, KAKIO H
OTPHLATEAHHTE KYPCOBH PA3AHKH OT IPEOLIEHKA M ONEPAlMH € BAAYTHH ro3uumu, ceraacio MCC 21, n
APYTH Pa3sXOAH, CBbp3aHH C (PMHAHCOBM HMHCTPYMEHTH, BKAIOYHTEAHO TIAATEHH OAHKOBM TAKCH H
KOMHCHOHHH.

2.18. Ileuaaba nam 3aryba 3a meproaa

ApYyeCTBOTO MPH3HABA BCHYKH CACMEHTH HA IPHXOAMTE M PA3XOAHMTE IIPE3 IIEPHOAA B neuasdara MAM
sarybara, oceH ako AaaeH MCPO He M3MCKBa MAH pa3peinaBa APyro.

Hsxon MC®O onpeaeasr obcrosreActBa, MpPH KOHMTO CE€ NPH3HABAT KOHKPETHM IIO3MIMHM H3BbH
nedanbara wAm 3arybara npes rtekymms nepuoa. Apyru MCPO  msuckar mam  paspeiuasar
KOMITOHCHTHTE HA APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AedpuHuumaTa Ha Ob1nTe rMOAOKEHMA

3a IMIPUXOAM H Pa3XOAH, Ad 6’bAﬂT HM3KAIOYEHH OT reuandara HAM 38]‘)’62’!'2.

2.19. Aanbuu ot neyasbara

AanbuHuAT Pa3xoA (IPHXOA) BKAIOUBA TEKYIHTE AAHBYHH Pa3XOAH (IPHXOAHM) H OTCPOYEHHTE AAHBYHH
Pa3sXx0AH (TIPHXOAH).

2.19.1. TexyIiH AaHBIH

TekyL AAH'BK € CYMaTa HA ABAXKHMHTE (Bb3CTAHOBHMHTE) AAH'BLU BbPXY AOXOAQ BbB BPb3Ka C AAH'bYHATA
neyanda (3aryda) 3a mepHoaa.

AﬂH'bLlI’l'l'C oT nevyandara 3a TEKYILIHMA 1 IIPCAXOAHM AAHDBYHH ITCPHOAH CC MMPHM3HABAT KATO 3AABbAMCHHC AO
pa3mepa, Ao KOHTO He €a naaTteHH. AKO Beve MAATEHHTe AAHDUH OT reyasdara 3a TEKYLLHA U MPEAXOAHH
MEPHOAHN HAABHILIABAT A'bAXKIIMATA CyMa 3a TC3H INECPHOAH, ITPCBMILICHMCTO CC MPH3HABA KATO aKIHB.
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HkonomusTa or AAH'bUH, CBbP3aHa C AaHbYHA 321’)’63, KOATO MOXC Aad 6’bAC IIPCHECEHA 3a IMOKpPHMBaHC
npe3 CACABalIM IEPHOAH, CC NPH3HaABa KATO AaKIHMB, C KOITO 1€ €€ HaMAAABA TCKYLLIHA AAHDBK B

CACABALLIMTE MEPHOAH.

[Tpu3HaBaHETO HA TEKYILUMTE AAHDBYHM PA3XOAM CC M3BDBPIUBA UPE3 BKAIOYBAHETO MM B IPyrara Ha
Pa3XOAMTE 3a MCPHOAA, C KOHTO CE HAMAAABA CUCTOBOAHATA Ne4anda MAHM CE YBEAHYABA CUCTOBOAHATA
saryba.

TekyLure AAHbYHH MACHBH (AKTHBH) 32 TEKYLLMA M IPEAXOAHH IEPHOAH CE OLICHABAT O CyMaTa, KOATO
ce ouakBa Aa ObA€ MAaTEHA (Bb3CTAHOBEHA) HA/OT AAHDBYHHTE OPraHH MPH TPHAAIAHE HA AAHBYHN
craBki (M AAHbYHH 3aKOHH), ACHCTBALLIM KbM AaTaTa Ha DasaHca.

32 OTYETHHSA NIEPHOA AAHDbYHATA CTaBKa B Bbarapns e B passviep 10%.

2.19.2. AKTHBH H HaCHBH [0 OTCPOYCHH AAHBLH

AKIMBH 1O OTCPOYC€HH AZHDHH Ca CYMHTC HAa Bb3CTAHOBHMMHTC AAaHDLUH BDBPXY AOXOAd 32 6’bACU.lH
NCPHOAH MO OTHOIIEHHE HA:

- NPHACITAAACMHTC BPEMCHHH PA3AHMKH;

- MPpEHOCAa HA HEPCAAM3HPAHH AAHbYHH 33!‘)‘6”;

- MPeHOCAa HA HEH3ITOA3BAHH AAHDBYHH KPEAHTH.

BpenmeHHHTE pasaHKN ca PasAHKHTE MEXAY DAAAHCOBATA CyMAa HA €AMH aKIMB HAH [ACHB M HCTOBATA
AaHbuHa OCHOBA. Bpemennure pasankn bupar:

- obaaraeMH BPEMCHHHM Pa3sAMKH - BPEMEHHHTE Pa3sAHKH, B PE3yATaT HA KOHTO LUEC Bb3HHKHAT
CyMH, C KOHTO L€ Ce€ yBeAM4uH oDaaraemara reuanba (3ary0a) B ObACILH ITEPHOAHM, KOraro
521aHCOBATA CYMA HA AKTHBA MAH 1TaCHBa ObAC Bb3CTAHOBEHA MAM ITOTACEHA; HAH

- MPHCHAAAEMH BPCMEHHH PA3AHMKH - BPEMEHHHTE PA3AMKH, B PE3YATAT HA KOMTO IUE Bb3HUKHAT
CYMH, C KOHTO Aa CE€ HAMAAM AaHbuHaTa neuanba (3aryGa) 3a ObACIIM [MEPHOAH, KOTaTo

SanaHcoBara CyMa Ha aKTHBa HAHM NMacHBa 6’bAC Bb3CTAHOBCHA MAH ITOIacCHa.

Koraro AAaHBbYHATA 38!')’68 CC HM3ITOA3BA 32 BB3CTAHOBABAHEC HA TEKYUI AAHDBK 32 IIPCAXOACH IIEPHOA,
TMIPEATTPHATHETO A MPH3HABA KATO aKTHB B MOMCHTA Ha Bb3HHKBaHC, TBH KaTO CbILECTBYBA BEPOATHOCT Aa
BB3HHKHAT INTOA3IM H TE3H MOA3HM MOTrar Aa 6’bAa'l' HAACKAHO OLUCHCHHM.

OrcpoueHnTe AAHBYHH aKTHBH C€ NMPH3HABAT 32 BCHYKH AAHBYHM BPEMEHHH PA3AHKH, KOHTO MOAAEXAT
Ha NPHCIAAZHE AO Pa3MeEpa, 33 KOHTO € BEPOATHO Haanuue Ha obaaraema revwanba, cperuy KOATo morar
Aa ObAarT npHCMAAHATH. AKTHB 10 OTCPOYEHH AAHDBLH CE€ INPH3HABA 3a [IPEHACAHHTE HAINpPEA
HCH3IOA3BAHM AAHBYHH 3aIyOH M KPEAHTH AO CTEIIEHTA, AO KOATO € BEPOATHO Aa Mnma Obaeia obaaraema
ne4yanba, CpeLLy KOATO MOTAT AA CE OTIOA3OTBOPAT HEIMOA3BAHITE AAHBYHH 3aryDH M KPEAHTH.

KbM Aarata Ha Bcekn Gananc NPEANIPHATHETO IIPEPA3rAC€HKAA HEINPHM3HATHIEC AaKTHMBH IO OTCPOYCHH
AAHBLIH. HpeAnpun'me'ro NPH3HABA HCIIPHU3HATHTC B MPCAXOAHHA IMEPHOA AKTHBH 10 OTCPOYCHH AAHBLIA
AO CTEIMEHTA, AO KOATO CC € MOABHAA BCPOATHOCT Aa 6’bAC pcasnu3npana AOCTaTb4YHA 6’bACLHa obaaraema
neqa,-\6a, KOATO AQ ITO3BOAHM OITOA3OTBOPABAHETO HA AKTHBHUTE ITO OTCPOYCHH AAHBIIH.

[Macusu no OTCPOYECHH AAHDBLH CA CYMHTC HAd AbAKHMHUTE AAHBUH BBPXY AOXOAA 34 6'bACLLlH MEpHOAHN
BbB BP'b3Ka C obDaaraemmrTe BPEMEHHH Pa3AHKH.

[lacus no OTCPOYCHH AAHDBLHM CC MPH3HABA 324 BCHYKH obaaraemu BPCMCHHH Pa3AKH, OCBCH B CAYyYaAHTE,
KOrarTo Bb3HHMKBA B PE3yATaAT HA!

- MOAOKHTEAHA PENYTALIMA, 33 KOATO aMOPTH3ALIMATA HE € MPHU3HATA 324 AAHDYHH LICAH; H

- ITbPBOHAYAAHOTO IMTPHM3HABAHC HA AKIMBA MAHM ITACHBA ITPH CACAKA, KOATO!

- HE NPEACTaBAABA DHM3HCCKOMOMHALMS,

30
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- KbM MOMEHTA HA M3BbPLUBAHC HA CACAKATA HC BAHAEC HHTO BbPX) CYCTOBOAHATA, HHTO BBPXY
AaHbuHaTa riedanda (3aryba).

AKTHBHTE H IMACHBHTE MO OTCPOYEHH AAHDUHM CC OLICHABAT IO AAHBYHHTE CIraBKH, KOMTO CC OYaKBa Aa
6’bAﬂ'l' B CHAa 3a MNEpHOAaQ, B KOMTO aKIHBBT CC peasn3npa MAHM MAaCHBBLT CC ypEAH Bb3 OCHOBA Ha
AAQHBbYHHTEC CTAaBKH (I‘l AAHBYHOTO 32KOHOAa’l'C.-\C'l'BO), AEACTBALLM KbM AATATA Ha OanaHca.

TCK)’LuI'l'l'C H OICPOYEHHTE AAHBLIM CC INPH3HABAT KAaTO MPHXOA HAH pPa3XxoA H CC BKAIOYBAT B HETHaATa
reuanba nan 381‘)’62 3a ITEPHOAA OCBEH AO CTCMICHTA, AO KOATO Bb3HHKBAT OT!
- onepanma MAM Cb6l'l'l'HC, KOE€TO € MNPH3HATO Npe3 CbIMA HMAH Pa3sAHYEH OTYCTCH NEPHOA
AHPEKTHO B KaITHTaAa, aKo CC OTPAa3fABa TaM, KAKTO M KOIraro € yMeCTHO; HAH

613HECKOMDHMHALNA, IPEACTABARBALIA IIPHAOOHBAHE.

2.20. I'lpoBU3MM M YCAOBHM aHTKHMEHTH
2.20.1. Ilposmsmn

[poBu3nHTE Ca 33ABAYKEHHA C HEOIIPEAEAECHA CPOUHOCT HAM cyMa. [1pOBH3HHK ce IMPH3HABAT BbB BPb3Ka C
NPaBHM M KOHCTPYKTHBHH 3aABAKECHHSA, BBb3HHMKHAAM B DE3YATAT Ha MHHAAM CbOMTHA CbIAACHO
manckBanusta Ha MCC 37. [lpaBHHTE M KOHCIPYKIMBHHTE 3aAbAXKEHHA, BbL3HHKBAT B DE3YATAT,
CHOTBETHO Ha AOTOBOP MAM HOPMATHBHH Pa3lOpeADH, HAH YCTAHOBEHA TEHACHLUMA, IIPHETA MOAHTHKA
HAY TBBPACHHSA B APYKECTBOTO, KOHTO Ch3AABAT OYAKBAHHUA B TPETH CTPAHH.

HPOBHBHH ce MNpHM3HABAT B c;\ytmﬁ, Y€ APYHKECTBOTO HMa HACTOAILO 3aAbAXKCHHC (l'lpﬂBHO HAH
KOHCprKl'HBHO) KATO PE3yATAT OT MHHAAH Cb6PXTPIﬁ; HMMa BEPOATHOCT 32 MOraCABaHE HA 3aAbAXKCHHETO Aa
6’bA€ HEODXOAHM ITIOTOK pPecypCH, CbADPpHKALLL HKOHOMHYECKH ITOA3H; H MOXC Aa ObAe HanpaBeHa
HaACKAHA OLEHKA HA CTOMHOCTTA HA 3aABAKECHHETO. Ako Te3n YCAOBHA HE CAa M3ITbAHCHH, TPOBH3HA HE
C€ NpH3HaBa. B cbcraBa Ha HACTOAILMTE 3aABAKECHHA CE PAa3rA€KAAT M 3AADBAKCHHA ITO O6PCA\ICHHBaLLIPI
AOroBOpH MO CHMAATA, HA KOHTO Pa3XOAHWTC, HAaIpaBCHH 34 TTOKPHBAHE Ha 3aAbAKCHHATA, MPEBHIIABAT
OYAKBAHHMTE MKOHOMHYECKH IMOA3H, MTPON3ITHYALILIN OT AOIOBOpa.

HPOBH3HHTC CC MpH3HAaBAT ITO Hﬂﬁ-AOGpﬂTa HPH61\M3HT€.’\H3 OLIEHKA Ha PBKOBOACTBOTO KbM Kpad Ha
OTYETHHA TNEPHOA 32 PA3XOAHTE, HCO6XOAHMH 3a ypPEeXXAaHE HA HACTOALLIOTO 3AADBAKECHHC,

ﬂpn31—1a'm're CyMH Ha IIPOBH3MH C€ IPCPA3rACKAaT KbM BCCKH Kpaﬁ Ha OTYCTCH MEpHOA M CC

NPEH34YHUCAABAT C LIEA CE OTPA3H HAH-A0DPATa TEKYILA OLEHKA.
2.20.2. YCAOBHH AHTOKHMEHTH

3a YCAOBECH MacHB CE TIpremMa Bb3MOXKHO 3aADbAKCHHC, KOCTO MPOM3AH3a OT MHHAAW CBOMTHA M YHETO
CbILLICCTBYBAHE LE 6'bAC TMOTBBPACHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHCTO HA €AHO HAH NOBEYEC
HECHTYPHH 6’bACU.U'l Cb6ﬂ'n'lﬂ, KOHTO HE€ Ca HM3LAAO ITOA KOHTPOAA HA MPECANPHATHETO; MAH HACTOALLO
3aABAKEHHE, KOETO ITPOM3AHM3A OT MHHAAH C’b6H'll'lﬂ, HO HE€ € NPH3HATO, 3alI0TO0 HE € BCPOATHO 32
MOracABaHCTO MY Aad 6’bA€ HCO6T\‘OAHM H3XOAMILL MOTOK OT PECYPCH, CbADPXKAILH NKOHOMHYCCKH ITOA3H,
HAH CyMaTa HAa 3aADAKEHHETO HC MOKC Aa 6'bAC OITPCACACHA AOCTATDHYHA HAACKAHO

3a YCAOBEH aKTHB CC ITpHEMa aKTHB, KOH'TO NPpOM3AH3a OT MHHAAH CbOHTHA H YHETO CBHLIECCTBYBAHC ILC
6'bA€ MOTBBPACHO CAMO OT HACTBITBAHETO MAH HCHACTBIIBAHETO HA €EAHO HAH ITOBEYC HECHTYPHH 6’bACI.LlPl
(.'b6H'l'lfm, KOHTO HE MOrarT Aa 6’bA'¢l’l' H3IUAAO KOHTPOAMPAHH OT MPEANPHATHETO.

VCAOBHHTE AHTAKUMEHTH HE Ce NpH3HaBal, 4 CC ONMOBCCTABAT KAKTO € YMCCTHO.
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2.21. OuensBaHe MO CHPaBEAAHBA CTOHHOCT

CripaBeaAnBaTa CIOMHOCT € LEHATA, KOATO GH OHMAA NMOAYYEHA FIPH MPOAXKOATA HA AAAECH AKIHB HAH
MAQTEHA NPH [PEXBbPAAHETO HA MACHB B OOMYAMHA CAGAKA MEXKAY HE3ABUCHMMH Ia3apHH YYaCTHHLK Ha
Aarara Ha oueHsBaHeTo. CrpaBeAAHBaTa CTOMHOCT € H3XOAALIA LEeHA M ce Ha3HMpPa HA NPEANIOAOKEHHETO,
e ONEPALHATA MO MPOAMKGATA ILE CE PEAAM3HPA MAH HA OCHOBHHSA 11A3aP 32 TO3H aKTHMB MAH ITACHB, HAH
B CAy4ail HA AHIICA HA OCHOBCH ITa3ap — HA HAN-HM3rOAHHA I1a3ap 32 AKIHBA MAH [1aCHBA, AO KOMTO

APy)KCCTBOTO 3AAbAXKHTEAHO HMA AOCTBIT.

”3MCPBRHC'I'O Ha crpaBeAasMBaTa croMHOCT ce TNpaBH OT MO3HMLHMATA HA IPCANTOAOKCHHMATA H NMPCLCHKHUTE,
KOHMTO OHxa HAMPaBHAH IMOTEHILIMANHHTE I1a3aPHM KATO €€ rpHema, 4ec 1e ACHCTBAT B CBOSl MAKCHMAAHA

HKOHOMHYECCKA M3roaa.

[pu u3MepBaHETO HA CIPABEAAMBATA CTOMHOCT Ha HEe(DHHAHCOBH AKTHBH MPE3YMITLHATA ¢ Hali-A0bpoTO
1 HaH-e()EKTHBHO BbB3MOXHO H3ITOA3BAHE HA AAACHHA aKTHB OT NasapHHUTE y4acTHHLH. B nakon cayuai,
TIPH OLIEHKA HA KAITMTAAOBH MHCTPYMEHTH, ONIPEAEAEHH KATO OLICHABAHH ITO CIIPABEAAHBA CTORHOCT Mpe3
APYT BCEODXBATEH AOXOA, 33 ONPEACAAHE HA CIIPABEAAHBATA CTOMHOCT CE M3MMOA3BA 1IEHATA HA CAEAKATA,
KOTraTo TOBa € ymecTHo cbraacio MCPO 9.

HPH,\QI’RT €€ Pa3AHYHHM OLCHDbBYHH TCXHHKH, KOHTO C€a [TOAXOAAIIHM CHOPAMO cneumpuka'ra Ha
CbOTBETHHTE YCAOBHA H O6CK’I’H, M 3a KOMTO pa3rnoasara ¢ AOCTATbYHA 0asa or BXOAAILM AAHHH, KATO
CTPEMEXKDBT € Aa CE HM3MOA3BA B MAKCHMMaAHa CTCIICH HAaAHYHaTa H)’6/\H'~1HO Ha6,\}oAaeMa HHq.)OpMaLlHH,

CbOTBETHO Aa C€ MHHHMMH3HMPa M3ITOA3BAHCTO Ha HCHa6»\!OAaCMﬂ HH(,I.)OPMaLlHﬂ.

Ap)’)KCCFBO'l'O AOITYCKA HM3ITOA3BAHETO Ha TPHTE INMPHETH ITOAXOAQ, ITa3apHHA, NPHUXOAHHA H Pa3XOAHHA
MOAXOA.

CnpaseaarBaTa CIOMHOCT HA BCHMKH 4KTHBHM M IMACHBM, KOHTO C€ OLCHABAT M/HMAHM OMOBECTABAT BbB
(bHHAHCOBHTE OTYETH IIO TO3M HAYHH, CE KATETOPH3MPA B CACAHATA HEPapXHA HA TPH HHBA:

Huso 1 — Msnoassar ce xoTupaHn (HEKOPHIHPAaHH) IMA3aPHM LIEHHM HA AKTMBEH Ma3ap 32 HACHTHYHH
AKTMBH MAH ITaCHBH;

Huso 2 — Ipuaarar ce OLEHDBYHHM TEXHMKH, NPH KOHMTO CE HM3MOA3BAT BXOAALLM AAHHH, PA3AMYHH OT
AHMPEKTHO KOTHPAHH MA3apPHM LICHH, HO €A MPAKO MAH KOCBEHO AOCTBIIHH 32 HADAIOAEHHE, BKA. KOIATO
KOTHPAHHTC LICHH €2 0BEKT HA 3HAYHTEAHH KOPEKLIMH; H

Huso 3 — INpuaarar ce oLeHbYHN TEXHMKH, IPH KOHTO HAM-HHCKOTO HMBO HM3IMOA3BAHH BXOAAILM ARHHH

B 3BHAYHU'TEAHATA CH 4acCT Ca HCHa6_-\l-OAaCMl'l.

Apy»ecTBOTO MpHAAra OCHOBHO CIipaBeanHBa crofinoct Hupo 2 n Huso 3.

3a rTesn OBEKTH, KOHWTO €€ OLEHABAT MEPHOAMYHO IO CIIPABEAAHMBA CTOMHOCT, APYXKECTBOTO IpPaBH
NPELICHKA KbM AATATA HA BCCKH OTYECT AAAH € HEOOXOAMM TpaHCep MEXAY HHBA1a B fiepapxusra Ha
CIIPaBEAAHBATA CTOMHOCT 32 AAACH AKTHMB HAHM [TACHB, B 3aBUCHMOCT OT PA3MOAAracMHTE M H3MOA3BAHHTE

KbM Ta3H AaTa BXOAALLH AAHHH.
2.22. CueTOBOAHM NPHOAU3MTEAHH OLCHKH M IIPEANIOAOIKEHUA, TPELIKH
2.22.1. CueroBOAHH NMPHOAHIHTEAHH OLICHKH H IMPEATOAOKEHHA

B pe3yaTaT Ha HCCHUIYPHOCTTA, MPHCHIUA HA ACAOBATA ACf:lHOC'l', MHOIO CTAaTHH OT (1)I1H2HCOBHH OT4EYT HE
IMOAACXKAT HA TIpELHM3HA OLICHKA, a4 CaMO Ha l'lpH6.\I‘l3H'l'Cr\Hﬂ OLCHKA. HPH6‘\H3H'I'C.\HH'I'C OLICHKH CC

OLEHABAT B'b3 OCHOBA Ha Haiix—amya.u-xa'ra HaAHMYHaA M HAACKAHA PlHq)OPMﬂLlHﬂ, Karo 14 3acira BCHYKH
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CraTHH BbHB (bHHaHCOBHﬂ OT4ET, 6e3 OCHOBHHA KAIUTAA H MApHUYHHTE HAAIYHOCIH B 6p0ﬂ B'bB
(.l))’HKLlHOHﬂ.-\Hﬂ Baayra.

M3noasBanero Ha pasymMHH HPH6.\H3HTC.\HH OLICHKH TMPEACTABAABA OCHOBCH CAEMCHT B M3IOTBAHCTO Ha
(t)HHﬂHCOBHTC OT4YCTH M HC HaMaafiBa TAXHAaTa AOCTOBECPHOCT. I'lpn,\arane'l'o Ha NIC)KA)‘HRPOAHH'I'C
CTaHAApPTH 32 (t)l'lHaHCOBO OTYHTAHC HM3HCKBAa OT P’bKOBOAC'l'BO'l'O Ad TIPHAOXH HAKOHM CYCTOBOAHM
TIPCATIOAOKCHHA H le*l61\”3l‘l'lel\HH CYETOBOAHH IPCLECHKHA MPH M3rOTBAHE HA canchosn're OTUCTH H
NPH OMPEACAAHC HA CTOHHOCTTA HA HAKOH OT AKTHBHTEC, MACHMBHTEC, IIPHXOAHTE M Pa3xXOAHTE. Bcnukn e
C€ M3BbPILIBAT HA OCHOBATA Ha Hﬂﬁ-AO6pa'l’a MPELICHKA, KOATO € HAalpaBCHA OT PbKOBOACTBOTO KbM Kpas
HAa OTYETHHA [CPHOA. ACF!CTBH'I'CAHH'I'C pe3yaTaTt OHXa MOTAH Aa CC pasaHvaBaT OT ITPCACTABEHHTE BBB
(.t)HHaHCOBH'l'C OTYETH.

AaACHa lefl6.-\l{3ﬂ'l'€1\Ha OLIEHKAa TMOAAEKH Ha TIIPEPA3rA€KAAHE, aKO HacTbnaArT TIPOMEHHM B
O6C'l'Oﬂ'l'C.'\C'l'Ba'l'a, Ha KOHMTO €€ OCHOBaBa, HMAM B PE3yATAT OT ITOAYYCHA HOBa HH(bOPMaLlHﬂ HAH
AOITbAHHTEAHO HATPYITAH OITHT. I‘Ipepaarl\emanero Ha npnﬁ.msu’r&ma'ra OlICHKA HC C¢ CBbp3Ba C

IIPEAXOAHH INMEPHOAH M HE MPEACTABAAABA KOPEKLIMA HA TPCIIKA.

Bcaka NMpOMAHA B MpUAaraHaTa 0a3a 3a OLICHABAHEC CC TPCTHPA KATO NPOMAHA B CY€TOBOAHATA MOAMTHKA, 4

HE B CHCTOBOAHATA HPH6/\I'I3HTCAH2 OLICHKA.

Koraro e TPYAHO Aa C€ HAITPAaBH Pa3rpaHMYCHHC MCKAY MPOMAHA B CUHCTOBOAHATA IMTOAHTHKA M ITPOMAHA B
CUYECTOBOAHATA np146,-\113u'|'e.-\1-la OLICHKA, TIIpOMAHATA CC TMPHCMA KATO MNpOMAHA Ha CHYCTOBOAHATA

npu6.-\uan're,ma OLICHKA.

Eq.)CK'l'bT OT InpoMfAHATaAa B CYCTOBOAHA npn6.-\n3n're.\Ha OLICHKA, CC MpH3HaBa ICPCMNEKTHMBHO, 4pe3
BKAKOYBAHETO l:i B rieyanbara MaHM 321’)"68’]2 32 NIEpHMOAA HA IPOMAHATA, aKO NMPOMAHATA 3aCAra €caMO TO3H

IEPHOA MAH MEPHOAA HAa TPOMAHATA U 6'bACI.[1H IEPHOAH, AKO ITPOMAHATA 3ACATA M ABaTa.

AO’IOAKOBa, AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA ﬂpH6;\H3HTC.\Hﬂ OLICHKA BOAM AO IIPOMCHH B
AKTHBMTE M NMACHMBHTE, HAM CC OTHACA AO KOMITOHECHT OT KaltMTaaa, Ta €€ NPpH3HaBa YPC3 KOPHIMpaHE Ha
0aAaAHCOBATA CTOMHOCT Ha CBbP3aHHMA AKTHB, ITACMB HMAM KOMITOHEHT OT KanHTaAa B IIEpHMOAA Ha
TpOoMAHATA,

2222, Ipemixw

l"pemlm OT MHHAA IIEPHOA Ca MNPONYCKM HAM HETOYHO MPCEACTaBAHC BbHB (l)HHIlHCOBH OTHETH Ha
AP)’)KCC'I'BOTO 3a €AMH HMAH ITOBEYE€ MHHAAHW OTYETHH MMEPHOAH, MPOH3THYALUN OT HEH3MOA3BAHE MAH
HEMPAaBHAHO M3MOA3BAHE HA HAACKAHA I’IH(*.)OPMRL[HH, KOATO:

- e BHAa HAAMYHA KbM MOMEHTA, B KOHTO (DMHAHCOBMTE OTYCTH 32 TE3M IIEPHOAM ca OHAH
0AODpeHH 3a ITyOAMKYBAHE; H

- € MOXEAO, IpH IMOAAraHETO Ha Pa3yMHHM YCHAHMA, Aa ObAE NMOAYYEHA M B3€Ta IPEABHA TMpPH
U3TOTBAHCTO M IPEACTABAHETO HA Te3H (DHHAHCOBH OTYETH.

Tesn I'PELIKH BKAIOYBAT €(l.)CK'l'l'lTC OT MATEMATHYECCKH IPCIIKH, TPCIUKH MPH MPpHAAraHe Ha CYECTOBOAHA

MOAHMTHKA, HCAOIACKAAHE HAM HCTOYHO MPCACTABAHC HA q)am'n 1 U3MaMH.

[petnkn o cmucbaa va MCC 8 morar Aa BB3HHMKHAT BbB BPb3Ka C [PH3HABAHETO, OLICHABAHETO,
MPEACTABAHETO MAH OIOBECTABAHETO HA KOMIOHEHTH OT hbruHaHcoBuTe oT4eTH. [loTeHInasHMTe rpelkn
32 TEKYLLHMA TIEPHOA, OTKPHTH B CbILHA, C€ KOPUIHPaT MpeAn (PHHAHCOBHTE OTYCTH AA CE€ OAODpPAT 32
nybankyBane. Bbripekn ToBa, IpEIIKM MOHAKOra ce OTKPUBAT B MOCACABALLL MEPHOA H TE3H IPELIKH OT
FIPEAXOAHH TCPHOAH CC KOPHIHPAT.
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Apy)KCCTBOTO KOPpHIHpa CbC 3aAHA Aara CbIUECTBEHHTC IPCLIKH OT IIPCAXOAHH NMEPHOAH B ITbPBHA
q)l'lHaHCOB oTHCT, OA06PCH 3a n)‘6.\HK)’BaHC CACA KAaTO €Ca OTKPpHTH 4pce3:

MPEH3YHCAABAHC Ha CPaBHHTCAHHTC CyMH 3a MPEACTABCHHA IIPCAXOACH IMNEPHOA, B KOMTO C
BBb3HMKHANA I'PCILIKA; HAH

B c.\yqaﬁ, 4€¢ rpeuakata € Bb3HHKHaNa MPEAH Hal ‘PAHHO IIPEACTABCHHSA IMPEAXOACH IICPHOA,

MPEN3YHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTC, NMAaCHBHTEC 1 KallHMTaAa 3a TO3H IICPHOA.

['peLuKa OT NPCAXOACH NEPHOA CE€ KOPpHIMpa TTOCPCACTBOM IIPCH3YHCAABAHE C 06pa'1'Ha CHAQ, OCBCH aAKO €
NMPaKTHY€CKH HCTIPDHAOXKHMMO Aa CE€ OIMPCAEAH HAKOHM O1 Cl'lCl.ll'l(.l)H‘lHH‘l'C C(pCK’I'H 3a IicpHoAa HAH
KYMyAQTHBHHA C(t)cKT OT Ta3H IpeLIka.

II. AOITBAHUTEAHA HWMH®OPMALIMIA KbM CTATHMHTE HA
OVTHAHCOBMA OTUET

1. Oruer 3a (PMHAHCOBOTO CBHCTOARME

11. Texyums THroBCKH B3eMaHUA

Bua 31.12.2021 31.12.2020 r.

B3iemanus no npeAocTaBeHn aBancH /Heto/ 387 586
Baemanii o ripeaocraBeHn aBaHcH 387 586
O6m0 387 586

1.2. Texyum THProBCKH 3aABAYKCHUA

Bua 31.12.2021 r. 31.12.2020 r.

3aabAKeHHsA KbM CBBP3aHM AMIIA B FpynaTa 387 586
[TacuBi1 1o AOTOBOPH C KAHEHTH 387 586
O61mo 387 586

2. OTueTr 33 AOXOAHTE

2.1.1. TIpuxoAu OT MpoAaKOU

Bua npuxoa 2021 r. 2020 r.
ITpuxoam o CTpOMTEAHUM AOTOBOPH B T.4.: 995 564
[Mps3narn MpHXoAH Fpe3 repHoAa 995 564
O6u10 995 564

2.2.1. Pazxoau

Bua pazxoa 2021 r. 2020 r.
TMoansmrbannrean CMP 994 564
O6mo 994 564
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2.2.2 MdUHAHCOBH Pa3XOAH

TR/ CE

Bua pasxoa 2021 r. 2020 r.
Pa3xoau 3a AMXBM B T.4. 1 -
Apyru 1
0610 1 -
3. Apyrm onoBecTaBaHuUA
3.1. Cebp3aHm AMIA U CAEAKH ChC CBBP3aHM AMIIA

ApYy>KeCTBOTO ONOBECTABA CACAHHTE CBBP3aHH AHIIA:

ITapTHBOpPH B cCApY>kKeHHETO:

»Tpefic Ipyn Xoaa™ AA — 80,00 % yuacine B CAPyKEHHETO-APYKECTBO-MAHKA

H»Cvapr Braa Aurnran” EOOA /npeaxosno Haunmenosanue ,,Cu Buas Boarapns EOOA/ - 20%

y4acTHe

npﬁAanﬂTHﬂ, KOHTO Ca MNOA O6I.Ll CbBMCCTCH KOHTPOA C AP)’)KCCTBOTOZ

Apyxectsa o1 rpynara Ha ,, Tpeiic Ipym Xoaa™ AA

Cobersennk Ha karmrasa Ha ApyxecrBoro-maiika /OcHOBEH akuHOHep/:

Hukoaaii I'anues MuxaiaoB

Apyxecrsa cebpsann ¢ maprupopa ,, Tpefic Ipyn Xoaa®™ AA
ApyxectBa cebp3ann ¢ maprabopa ,,Cyapt Buaa Aururaa “ EOOA

KarouoB pBkoBOACH MepcoHaa Ha Apy»KecTBOTO:
Bosn Crosnos Aeaues - [peacraBassan

Apy)KeCTBOTO OMOBECTABA CAEAHHUTE CAEAKH H CaAAA CBHC CBBP3AaHH AMLIA!

IToxynku oT cBBpP3aHM AMLIA B IPymna

AocTapuuk 2021 r. 2020 r.
Tpeiic Ipyrt Xoaa AA 994 564
O6uro 994 564
3aabAckeHHA KBM CBBP3aHU AMIA B IPynara
AoctaBunk 31.12.2021 r. 31.12.2020 r.
Tpeiic pyrt Xoaa AA 387 586
O6mo 387 586

3.2. VYmnpasaenme Ha KAaUTaAA

C YIIPaBACHHETO Ha KallkTasa APYXKECTBOTO HICAM Ad Cb3AaBa H MOAABPKA BB3IMOXXHOCTH TO A4

Al
Bb3BPBILACMOCI

MPOADAKH q.))'HKLlHOH Hpa

Ha

KATO  AEHCTBAILO OPCANTPHATIE
HHBCCTHPAHMTE CPCACIBA HAa AKLIMOHCPHTC,

M Aa ocurypsasa

CTOIMAHCKH [TOA3H

ChOTBETHATA
HA ApPYTHTE
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3aMHTEPECOBAHH AHL@A M YYACTHHUM B HEroBHA OHM3HEC, KAKTO M A2 ITOAABPXA ONTHMAAHA KaIMTAAOBA
CIPYKTYPa, 32 Aa CC PCAYLIHPAT PA3XOAMTE 3a KAIHTAAA.

Ap)’)I(CCTBO'l'O TCKYLILO Ha6;\}OAaBﬂ OCHIYPCHOCTTA H CIPYKTYpaTa Ha KalmHTaaa Ha 0a3a CbOTHOILICHUETO
Ha 3AANDKHAANOCT. ToBa cboTHOIIIEHHE CE M3YHCAABA MCXKAY HETHHA ABATOB KAIHTAA KbM 061118’1'21 cyma
Ha Kannrasa. Herdnar ADBAT'OB KaITMTaA C€ OINPCACAA KATO Pa3AMKa MEKXAY BCHYKHA IMTPHBACYCHH 3aCMHH
cpeacrsa (Kpa'l KOCpPO4YHH H A’b.\I'OCPO‘-{HH) TaKa, KaKTo ca NMOCOYCHH B HHAHMBHAYAaAHHMA OTHCT 3a
q.)HHaHCOBOTO CbCTOAHHE H NMAPUYHHTE CPEACIBA H ITADHYHH €KBHBAACHTH. O6mﬂ'l’ﬂ CyMa Ha KaIHTaAa €
paBHa Ha CODCTBEHHA KATTUTAA U HETHHA AbBATI'OB KaITHTAA.

Bua 31.12.2021 r. 31.12.2020 r.

OO6110 ABATOB KANIHTAA, T.4.: 387 586
@11HAHCOBI MACHBH CBBP3AHH AHLA 387 586
Heren AbaAros xanuraa 387 586
O06mo xkanurTaa 387 586
CHoTHOIIEHHE HA 3AAABYXKHAAOCT 1.00 1.00

3.3. ®unaHCOBM PHUCKOBE

B xoaa Ha oBHyaifiHaTa CH ACHHOCT APYKECTBOTO MOXKE Ad ObAC H3AOKEHO HA PA3AHMYHH (DHHAHCOBH
PHCKOBE, Hafi-BAXKHHTE OT KOMTO Ca: BAAYTCH PHCK, KDEAHTEH PHCK M AMKBHAEH pHCK. 3aToBa 0bII0TO
yIpaBAeHHE Ha pHcKa € (POKYCHPAHO BbPXY MMHHMH3HPAHETO HA NOTEHLHAAHITE OTPHLATEAHH edpexrn,
KOHTO OHMXa MOTAH Aa ce OTpasaT BbpXy (buHaHcoBuTe pesyarar. PuUHAHCOBHTE PHCKOBE TEKYLIO Ce
nAeHTH(HULHMPAT, H3MEPBAT M HADAIOAABAT C IMTOMOILTA HA PAa3AHYHHM KOHTPOAHH MEXAHH3MH, 33 A4 CE
OIPEAEAAT AACKBATHH LIEHH HA YCAYTHTE, TPEAOCTABAHHM OT APYHKECTBOTO, AA CE OLICHAT AAEKBATHO
(popmHTE HA TIOAABPIKAHE HA CBOODOAHHTE AMKBHAHH CPEACTBA, 0€3 Aa CE AOINYCKa HEONPAaBAaHA
KOHUEHTPALIMA HA AAAEH PHCK.

HO-AO.\)' Ca OIMMCaHH Pa3sAMYHHTC BHAOBC PHCKOBE, HAa KOHTO € H3AOXKEHO ApPYXKECTBOTO npu
OCBILICCTBABAHE Ha HEroparTa ACﬁHOC'l', KAKTO H BDB3IPHUETHAT ITOAXOA TIIPH YIIPABACHMCTO Ha TE3H
PHCKOBE.

Kpeaurten puck

an OCBILUECTBABAHC HA CBOATA ACﬁHOCT APYWKECTBOTO € H3IANOKCHO HAa KPCAHTEH PHCK, KOWTO € CBBbp3aH €
pHcCKa HAKOM OT KOHTPAarcHTUTE MY Ad HC 6’bAC B CbCIOAHHEC Aa HM3NNbAHHM H3LAANO H B 0bMyafiHO
NMPCABHACHHTE CPDOKOBE 3aAbAKCHHUATA CH KbM HCI'O.

PruaHCOBHTE aKTHBH Ha APYXECTBOTO €A KOHLCHTPHPAHM B TPH IPYIIH: NMAPHMYHH CPEACTBA M B3CMaHHMA
OT KAHCHTH, (pl’lHﬂHCOBH AKTHBH — IIPEAOCTABEHH 3aCMH.

ApYKECTBOTO PEAOBHO CACAM 33 HEH3ITBAHCHHETO HA 33ABAKEHMATA HA CBOM KAHMEHTH W APYTH
KOHTPAreHTH, YCIAHOBEHH HHAMBHMAYAAHO MAM HA IPYITH, 1 H3IIOA3BA Ta3H MHQOPMALMA 33 KOHTPOA Ha
kpeAnTHHA puck. Korarto pasxoanrte He ca NMpeKaseHO BHCOKH, ce HaDaBAT M H3MOA3BAT AAHHH 34
KPECAHTEH PEHTHHI OT BBHILUHHM HM3TOYHHLIH n/nAn (PHHAHCOBH OTYETH HA KAMEHTHTE M APYTHTE
kouTparents. [loanrTrka Ha ApPyKeCTBOTO € A2 M3BbPIUBA TPAH3AKLIHMH CAMO C KOHTPAIEHTH C AOOBP
KPCAHTEH PEHTHHI.

[TapuuHHTE CPEACTBA B APYKECTBOTO M Pa3sMAALLIATCAHHTC ONCPALIMH €A CbCPEACTOYCHH B DaHka —
Obeannena bbarapcka Oamka AA. PbKOBOACTBOTO cuMTa, Y€ HEC € HAAHMLE PHCK, AOKOAKOTO
obcayxpatara 6aHka € cbc crabrAHA AHKBHAHOCT.
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AnkBuaen puck

AHKBHAHMAT PHCK CC M3Pa3fBa B HEIATHBHATA CHTYALIMA APYKECTBOTO Aa HE ObAE B CbCTOAHHE Aa
rocperHe 6e3yCAOBHO BCHYKH CBOHM 3aAbAKEHHA CbIAACHO TEXHHA MAACK. TO NPOBEKAA KOHCEPBATHBHA
MOAHTHKA 1O YIIPABACHHE HA AMKBMAHOCTTA, YPE3 KOATO ITOCTOAHHO IOAADBPIKA OINTHMAAEH AMKBHACH
3amac MApHYHM CPEACTBA M AODpa crrocobHOCT 3a (puHAHCHPaAHE HA cromaHckara ci Aefinocr. Texymo
MATYPHTCTBT M CBOCBPEMEHHOTO OCBLUECTBABAHEC HA MAALLAHHATA CE CACAH OT (PHHAHCOBO-CYETOBOAHMSA
OTAEA, KATO CE€ IOAABPHA HcoDxoammara HMH(MOPMALMA 32 HAAMYHHTC [APHYHHM CPEACTBA H
NPEACTOALLIMTE TAALLAHHA.

AuxBeH puck

Anxpen PHCK € PHMCKDBT, Y€ CrIpaBCAAMBaTa CTOMHOCT HAH 6’bACI.LlHTC IMApHYHHM ITIOTOUHN HA ADP>KAHHTEC OT
APy?KECTBOTO (anchosu AKTHBM H MNaCHBH 1€ BapHpar IOpasH HMPOMCHHM B Ma3apHHTE AMXBH.
MHCprMCHTH'l'C C (bHKCHPaH AHXBCH ITPOLICHT Ca M3AOXKCHH HAa PHCK Ha CIIDABCAAHMBATA CTOMHOCT Ha
AHXBCHHA IIPOLEHT - MPOMEHNTE B HMBATA HA ITa3apHHA AMXBEH IPOLEHT IIE BAHMAAT HA CTOMHOCTTA HA
ADbpPXKaHHTE (.tJHHaHCOBI'l AKTHBM M ITaCHBH C (bmccupaﬂa AnxBa. ®HHAHCOBHTE AKTMBHM H [ACHBH C
IMAABALL AMXBEH ITPOLEHT Ca M3AOXKEHHM HA PHCK HA MAPHYHHUA ITOTOK - 6’bACLLlI'l‘lC MApHYHA ITOTOLH OT
TAX L€ 3ABHCAT OT IMPOMEHH B ITA3APHUTE AMXBEHH IIPOUCHTH.

Baayren puck

BaAyTeHHAT PHCK, IIPOM3THYALL OT BAPHPAHETO HA CTOHHOCTHTE HA (PHHAHCOBHMTE HHCTPYMEHTH IOPAAH
NPOMEHH Ha BaAYTHHTE KypcoBe. APyKeCTBOTO HE € M3AOKEHO HA CEPHO3CH BAAYICH PHCK, Thbil KaTo
npeobAAAABAILIATA YACT OT CTOMAHCKHMTE OMEPALIMHM H PASMAAILAHHUA CE H3BbPIUBAT B A€BA.

4. KarouoBn npubGAM3MTEAHH OIIEHKM M NPELEHKH HA PBKOBOACTBOTO C BHCOKA HECUTYPHOCT

KbM Kkpas Ha BCEKH OTYETEH IEPHOA PbKOBOACTBOTO M3BbPLUBA ITPErAEA HA ITPHOAM3HMTEAHA OLICHKA 32
3arybH OT CHMHHTCAHHM M HECHOMPAEMH B3EMAHNA.

Obe3ueHka Ha THProBCcKH B3eMaHMA ce (POPMHPA, KOTATO €a HAaAHLE ODEKTHBHHM AOKA3aTCACTBA, Y€
APYXECTBOTO HAMA Ad MOXe Aa cbDepe LaaTa CcynMa IO TAX CBIAACHO OPHMIMHAAHHTE YCAOBHA Ha
B3CMAHHMATA. 3a TaKHBAa AOKA3ATEACTBA DPBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHH
(bMHAHCOBH 3aTPYAHEHHA HA AANBHKHHKA TIO B3€MAHETO, BEPOATHOCT AVBKHHKBT AQ BAE3E B TPOLIEAYPa HA
HECBCTOATEAHOCT HAHM APYIa (PHHAHCOBA PEOPraHH3ALIMA,

5. YCAOBHM AKTMBH M ACHBH
ApyKecTBOTO HAMA YCAOBHH aKTHBH H ITACHBH.

6. CrOuTHA CACA KPaA Ha OTYETHHUA NEPHOA
Mexay Aarara Ha OT4ETAa M AATATA HA OAODPEHMETO My 33 NMYOAMKYBAHE HE Ca BB3HHMKHAAM CbOMTHSA,
KOHTO HM3MCKBAT KOPCKLIHI’I HAH OMOBECTABAHC.

Edexrn BbpXy eAeMEHTHTE Ha FTOAMIIIHUA (DHHAHCOB OTYET

PBKOBOACTBOTO HA APYKECTBOTO HE € MACHTH(PHUHMPAAO 0DAACTH B MHAMBHAYAAHHA (DHUHAHCOB OTveT,
BbPXY KOHTO ITAHACMHAIA A2 MM IIPAKO M CbIUECIBEHO OTPAKEHHE M c(DCKTH, BKAIOUHIEAHO IO
OTHOILEHHE HA OLIEHKATA HA OTACAHHTE aKIMBH H MACHBH.

7. AelicTBallO MPeANIpHATHE
PLKOBOACTBOTO HA APYKECTBOTO CHHMTA, Y€ NPCAINPHATHCTO € ACHCIBALIO M LIE OCTAHE ACHCIBALILO, HAMA
IMTAAQHOBC M HaMCpCHHﬂ 3a Hpc)’c'l’aHOBﬂBaHC Ha ACI"‘IHOC'I'I‘H.
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ITokazaTean
Ne Moxasarean 2021 r. 2020 r. Pasauka
Croiinocr Croitnocr Crofinocr %
2 | Kparkorpaitain akimsm B 1.4, 387 586 (199) -34%
5 | Kparkocpounn saemanns 387 586 (199) -34%
O06wua cyma HA aKTHBHTE 387 586 (199) -34%
12 | Kparkocpounu niacusn 387 586 (199) -34%
13 | O6wa cyma Ha macnBire 387 586 (199) -34%
14 | [pixoau obuio 995 564 431 76%
15 | [Ipuxoan o1 nposamon 995 564 431 76%
16 | Pazxoan oduo 995 564 431 76%
Koedpunnenrn
2021 r. 2020 r. Paszauka
Ne Koeguunernmn Croitnocr Crofinoct Croiinocr %
PenrabGuanocr:
5 | Ha pasxoanre 1.00 1.00 N %
6 Ha nipixoanre 1.00 1.00 - 0%
AukBuanocT:
7 O01La AHKBHAHOCT 1.00 1.00 - 0%
8 Bbp3a auxBnanocr 1.00 1.00 - 0%
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