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CO®UA 2010 A33A
OTUET 3A ®PMUTHAHCOBOTO CbCTOAHMUE xbMm 31.12.2021 roanna TR C‘
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CODPUA 2010 A33A
OTUET 3A DPHMMHAHCOBOTO CBCTOAHME xbMm 31.12.2021 roAMHa - MPOABAYKEHHE

TMpuaosxenne 31.12.2021 r. 31.12.2020 r.
COBCTBEH KAITUTAA U TTACHB BGN'000 BGN'000

Cob6cTBEH KalUuTaA

DUHAHCOB Pe3yATAT 1.3.1. (54) (8)
Harpynanu nevaabu/3aryon 8) (8)
ITeuyanba/3aryba 3a roannara 46)

Texymu nacusu

TekyLM THbProBCKH 3aAbAYKEHHS 1.4. 59 59

Aarrp4Hn 3aAbAKeHHAs 1.5. 1

friga 41 ca Hepa3AeAHa 9acT OT QPHHAHCOBHA OTYET.



COPUA 2010 A33A
OTUET 3A AOXOAMUTE 3a 2021 roanna TR CE

2021 r. 2020 r.
INpuaoxenne BGN'000 BGN'000
Ipuxoam
I
Pasxoan
Pa3xoAm 110 HKOHOMHYECKH €AEMECHTH (51) -
Apyrit pasxoau 221 €2))

OO0 PAZXOAN D3 PAZNOAH 34 AQI'BINH

I_I(.“lzl,v\()'.l/Zizll}'():l HPCAH PAZNOAR 34 AAHBITH

Pa3xo4 3a AAHBLH 2.2.2. 5 -
Texyi AaHbK )
HsmeHeHIie 32 cMeTKa Ha OTCPOYEHIT AAHBIUT 6
ITeyasba/3ary6a oT MPOABAIKABAYIH ACHHOCTH (46) -

ITetuasda/3arvoa _ (40) _

7} &
IlpraosxeHHaTa oT it Ha¥Hua 41 ca HepazaeAHa YACT OT PHHAHCOBHA OTYET.

ITpeacTaBasiBaII:
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CODHA 2010 A33A
OTUYET 3A TIPOMEHHWTE B COBCTBEHHA KATTHTAA xwa 31.12.2021 roasina m “

Harpynau
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»Codua 2010 A33A
®UHAHCOB OTYET TR
3A TOAMHATA 3ABBPILIBAIIIA HA 31.12.2021

I. OGma nadopmalnA, CUETOBOAHA MTOAUTHKA, U3XOAHH MTOAOXKEHH A
1. Ob61ga nagpopmanna

HaumeHnoBaHHe Ha PEANIPHATHETO

APY?>KECTBO ITO 33A ,,Coghbna 2010”

IlpescraBaaBamy

Bosn Criosros Aeaues

CxcraBnrea
Mupocaasa Kbnuepa Kocrosa
ABprKaBa Ha PErHCTPALINA HA IPEATIPHATHETO
PBuaeapus

Cesaanine H aApec Ha PErHCTPALHA
ep. Copun, ya. ,,Huxona Obpasonucos” Ne12

O6cay>xBamy 6anxu
I'Tepsa Flnsecmuyuorria banka A ep.Cogpus

DHUHAHCOBUAT OTUYET € CAMOCTOATEAEH OTUYET HA IpeANPDHATHETO.

ITpeaMeT Ha ACHiHOCT M OCHOBHA AEHHOCT Ha NPEATIPHATHETO
Hsnvanenue na CA4P no cxarmven docosop cATTEL 3a npesanmusro, mexyuqo, 3UMHO U PeMOHRIHO-8 b3CMAHOBUINEARY Padomi nPU
asaputiny cumyayuu ra memutya, cmonariucany om ATV OIY Cogpus

Aata Ha puHaHCOBUA OTUET
31.12.2021r.

ITepnoa Ha hMHAHCOBMA OTUET — TEKYIL IEPHOA
Il'oaunara 3anoupama Ha 01.01.2021r. u 3aBbprusama na 31.12.2021r.

Ilepuoa Ha cpaBHMTEAHATA HH(POPMALIMA — MPEAXOAEH IIEPHOA
I'oanHara 3anouBama xa 01.01.2020r. n 3apbpiuBaia va 31.12.2020r.

Cpox Ha Apy>xecTBOTO

Jpyxecrsoro e o6pazyBaHo cbe CPOK /10 3aBbpiBane Ha o0exTa

CE



,Codpna 2010 A33A
®HUHAHCOB OTUET TR cf
3A FTOAMHATA 3ABBPIIIBALLIA HA 31.12.2021

2. CueToBOAHA ITOAHTHKA

2.1.Ba3a 3a usrorssaxe Ha (PHHAHCOBHTE OTUCTH

P HHAHCOBHTE OTYETH Ha APyKECTBOTO Ca M3IOTBEHH B ChOTBETCIBHE C MeXAYHAPOAHHTE CTAHAAPTH 32
dunancosn oruern  (MCPO), npuern or Kommcuara na Esponefickua cbios. Te Bkarousat
MexayHapoAHHTE cueToBOAHN craHAaptH (International Accounting Standards (IAS)), MexaynapoannTe
cranaapr 3a dpunancosn oruern (International Financial Reporting Standards (IFRS) 1 TbakyBannsta 3a
TaxHoTo npuaarane (SIC — IFRIC interpretations).

MexaynapoannTe craHAapTH 3a (DHHAHCOBH OTYETH BKAIOYBAT H IMOCACABALUMTE HM3MEHEHHA W
AOITbAHEHHSA HA TE3H CTAHAAPTH M ThAKYBAHHATA 32 TAXHOTO MPHAAraHe, KAKTO M ObACLLMTE CTAHAAPTH H
THAKYBAHHATA 3a TAXHOTO NPHAAraHe, H3roTBeHH or ChBETa M0 MEXAYHADOAHH CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

Cuerosoanara noamruka Ha Codua 2010 A33A e paspaborena B cboTBeTcCrBME CbhC 3akoHa 3a
CYETOBOACTBOTO M MEKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBH OTYETH.

ApPYKeCTBOTO NMPHAAra CACAHHTE HOBHM CTAaHAAPTH, H3MeHeHus u pasacHeHua kb MCOO, paspaborenn
u nybankyBann or CbBera 10 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO HMMAT eeKT BbpXY
unancopus oTUeT Ha APYMECTBOTO M €A 3AABAKHTEAHH 32 NPHAAIAHE OT HAYAAOTO HA TOAMILIHHA
IEPHOA, 3amouBan Ha 1 auyapu 2021 r.:

MC®O 9 Punancosn uHcrpymeHtTH, MCPO 7 PuuaHCOBH HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3acrpaxoeateanu aorosopu, MCPO 16 Amsunr (B crAa 32 TOAMIIHHM [TEPHOAHM,
sanouBatli Ha HAH caeA 01 auyapu 2021)

IMpoekrbT € Bropa ¢ha3a Ha MpOMEHAITE CBBP3aHH C NIPCOAOAABAHE Ha NMOCAeAHLHTE OT pechopmara Ha
6a30BHTE AHXBEHH [IPOLEHTH BbPXY (DHHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHM AOTOBOPH B CHMAA 32 TOAHLIHH [EPHOAHM, 3arodBauid Ha HaH caea 01
suyapn 2021)

LleaTa HA H3MEHEHMATA € AAd CE€ IPEAOCTABAT AOITBAHHMTEAHM Bb3MOXKHOCTH 32 BPEMEHHHU
ocBoboxAaBaHKA OT HAkou Apyrn MCOO.

MC®O 16 Ausunr (B cuAa 32 FOAHLUHH MEPHOAH, 3arouBatun Ha UAM caed 01 auyapu 2021, npuern B
EC asrycr 2021)

C 1poMeHHTE Ce YABAXKABA C CAHA TOAMHA ACHCTBHETO HA NPHETATA NMPAKTHYECKH LleAeChODpasHa MADKa,
YACCHABAILA OTYHTAHETO OT CTPAHA HA AH3MHTONOAYYATEAMTE HA OICTBIKH IO HAEMH, KOHTO Ca B
MOPOAEHH KATO MpaKo caeacrBue or rmaHaemuAara or Covid-19 m komro orroBapaT Ha OnpeseAeHH
YCAOBHSL.

CraHAQPTH, H3MEHEHHA U PA3ACHEHMA, KOMTO BCE OILE HE CA BAE3AH B CHAA M HE C€ NPHAATAT OT
IO-PaHHA AATA OT APy>KeCTBOTO

Kbam aarara Ha OAODpeHHETO HA TO3H (PHHAHCOB OTYET HAKOM HOBH CIAHAADTH, H3MEHEHHA H
PA3ACHEHHA KbM CbLUECTBYBALLM BEYe CTAHAAPTH Ca MyOAHKYBaHH, HO HE €A BA€3AH B CHAA M HE ca Duan
NPHAOKEHH OT MO-PAHHA AATA OT APYHECTBOTO.

MC®O 3 Busnec xoMGuHanMM (B CHAA 33 TOAMIUHH MEPHOAHM, 3anouBamuy Ha Man caeA 01 sauyapu
2022)

Vsmenenuara MMaT 3a LEea Aa akTyaaH3Hpa 1 asarrrupa MCOO 3 kbm Hosara KoHuernrryasna pamka Kb
MC®PO, cbOTBETHO NPENPATKHTE KbM HEf, CbABPXALLHY CE B CTAHAAPTA.

MCC 16 UmoTH, MAILIMHE U CHOPBXKEHUA (B CHAA 33 TOAHMILIHH MEPHOAH, 3AMIOMBALLM Ha HAM caea 01
anyapn 2022)

Manmenenusra nMoAOOpABaT MPO3PAYHOCTIA H MOCACAOBATEAHOCTTA, UPE3 M3ACHABAHC HA M3HCKBAHHA
OTHOCHO PEAAM3HPAHHTE NPUXOAH OT AKTHBR, KOHTO Ca B IIPOLIEC HA HMPHAOOHMBAHE HM/HAHM HOATOTOBKA
32 IPCABHACHOTO HM H3MI0A3BaHC. PeaAn3mpaHuTe MPHXOAH H CBBP3AHHTE C TOBA PA3XOAH CAEABA AA CC
npu3HaBaT TEKyLIO B nedyarbara nan sarybara.
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MCC 37 ITpoBu3uu, yCAOBHHM NMACHBH M YCAOBHM AKTHBH (B CHAA 33 TOAMIUHH MEPHOAH, 3AITO4BALLH
Ha HaHl caea 01 auyapn 2022)

LleaTa HAa MPOEKIa € A4 M3ACHH, YC 33 LEAHTEC HA ONPEACAAHETO M OLCHKATA HA AAAEH AOIOBOP KATO
ODpeMEHABALL CACABA AA CE BKAIOYAT, KAKTO TIPEKHTE PA3XOAH 32 H3ITbAHEHHE HA AOTOBOpPA, TaKa M
AOITBAHHTEAHH APYTH Pa3XxOAH, KOHTO Ca HPAKO CBbP3AHH C H3MTbAHEHHETO.

Toammau moao6penus 2018 — 2020: (8 craa 33 TOAMLIHE IEPHOAH, 3a1104BAILH HA HAH cAeA 01 anyapu
2022)

MC®O 1 IIpusarane 3a bPBHU I'bT HA MEXKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE
Lleata Ha IpPOEKTA € AR CC PA3sILHPH OCBOOOWAABAHETO OT HAKOM M3HCKBAHHA TNPH Pa3AMYHH AATH Ha
ITbPBOHAYAAHO TIPHAAIAHE MEKAY MPEATIPUATHC MafiKa H ABIUCPHO APYKECIBO, C KOETO Aa €€
OIITHMH3HUPAT PA3XOAHTE B TA3M BPb3KA.

MC®O 9 OPunaHCOBU HHCTPYMEHTH

LleaTa Ha [POEKTA € Ad CE ITPEAOCTABAT AOITBAHHTEAHH HACOKH ITPH ONPEAEARHETO HA YCAOBHSATA MO HOB
HAM MOAHGHIMPaH (DMHAHCOB MACHB €A ChILECTBEHO PA3AMYHH OT THPBOHAYMAAHHTE MO (puHaHCOBHA
HHCTPYMCHT.

MC®O 16 Ausnur

C u3meHeHnATa ce npemMaxsa uatocrparubeH npuyep Ne 13 kbM CTaHAAPTa, AOKOAKOTO € AOCTHIHATO AO
3AKAIOUEHHETO, Y€ € Bb3MOKHO A4 AOBCAC A0 OOBPKBAHE, ITOPAAH HEAOCTATHYHO AODpOTO OobsAcHeHne
OTHOCHO CTHMYAMTE IO AOTOBOPH 32 AM3MHLI.

MCC 41 3emeacane

LleaTa HA MOAODPEHUATA € AA CE CHHXPOHHM3HMPAT H3MCKBAHMATA B CTAHAAPTA 32 OLIEHKA MO CIPABEAAHBA
croiinocr ¢ 1e3u Ha Apyru MCQO.

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH, BKA. MoAoOpenus ot romu 2020 (B cuaa 3a TOAMIUHH
MEpHOAHM, 3amo4Baity Ha HAM caea 01 anyapu 2023)

LleATa Ha IPOEKTA Ad CE C3AAAE EAMHEH CTAHAAPT, BKAIOYBALL BCHYKH TPHHLIHITHTE, TaKa Y€ TOf A €
MPHAOMKHMM KbM BCHUKH 3aCTPAXOBATEAHH M MPE3ACTPAXOBATCAHH AOTOBOPH, C KOETO Ad ce MoAoBpH
CBIIOCTABHMOCTTA MEXKAY KOMIAHHITE, IOPHCAHKLIMHTE 1 Ma3apuTe.

ToanuHu MOAOGPEHNA M CTAHAAPTH, KOMTO Ca B CHAA 32 CACABAIIM IIEPHOAM H BCE OLE He Ca
npuetn oT EC xuM Kkpas Ha nepuoaa:

MCC 1TIIpeactapaHe Ha (PpMHAHCOBH OTHYETH (B CHAA 32 TOAHIUIHH MEPHOAH, 3aTIOMBAILIM HA HAH CACA
01 anyapn 2023)

C npomeHHTe Ce MOACHABAT M3HCKBAHMATA OTHOCHO KAACH(DHKAIHMATA HA HETEKYLUHTE 3aABAKCHHA H
npaBaTa 3a PasCpOUBAHE, C KOMTO TpAbBA Aa pasmonara TNPEANPHATHETO KbM Kpas HA MEPHOA,
ChOTBETHO, Y€ TE HE 3ABMCAT OT XKEAAHHATA H BIIKAAHHMATA HA PbKOBOACTBOTO, KAKTO H BAHAHHETO BbPXY
KAACH(DHKALIMATA HA YCAOBHATA 1O AOIOBOPHMTE MAH HAMEPCHMATA 33 MOracABAHE € HHCTPYMEHTH Ha
COOCTBEHHA KAITHTAA.

MCC 1IlIpeacTaBaHe Ha (PUHAHCOBH OTHYETH (B CHAA 32 TOAHIIHH NEPHOAH, 3aTIOMBALLIA HA HAH CACA
01 anyapn 2023)

C npomeHHTe Ce BbBEXKAAT M3MCKBAHMA IPEANPHATHATA AA ONMOBECTABAT ChUIECTBEHATA HH(pOPMALHA,
CBDP32HA CbC CUETOBOAHATA HM ITOAHMTHKA, BMECTO 3HAYHMMHUTE CYETOBOAHH NMOAMTHKI.

MCC 8 CueTOBOAHA MOAUTHKA, IPOMEHH B CYETOBOAHHMTE NPHOAM3UTEAHH OLEHKH M IPEIIKH (B
CHMAA 32 TOAHLIHH MEPHOAH, 3a1T0uBaILN Ha HAK caeA 01 auyapu 2023)

M3nmeHEHHATA KACAAT ONPEACACHHETO HA CYCTOBOAHH NMPHOAM3MTEAHH OLIEHKH, KATO CA HANPAaBEHHTC H
APYIM IPOMEHH B CTAHAADTA, YPE3 KOHTO A4 CE YACCHSAT NPEANPHATHATA NIPH PA3TPAHHYABAHETO MEKAY
MPOMEHH B MPUOAN3HTEAHHTE OLIEHKH M IPOMEHH B CYCTOBOAHATA MOAMTHKA.

MCC 12 Aanbnou BBPXY AOXOAA (B CHAAQ 33 TOAMILHH NEPHOAH, 3anousarin Ha HAl caea 01 anyapn
2023)

C mpoekra ce CrecHABAa OOXBATHT HA M3KAIOYCHHATA 32 SIPH3HABAHC HA OTCPOYEHH AAHDLIM, TAKa 1€ TOH
A2 He Ce MPHMAAra 3a CACAKH, IIPH YMETO ITbPBOHAYAAHO [PH3HABAHE BBHIHMKBAT PAaBHM oDaaraems M
MPHCIAAALLA CE BPEMEHHH PA3AHKH.
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- ADPXKH aKTHBA IPCAHMHO € LUEA ThPIYBaHE;

- OuAKBA AQ PEAAM3HPA AKIMBA B PAMKHTE HA ABAHAACCET MECCLA CACA KPaA HAa OTYCTHHA MEPHOA;
HAH

- AKIMBBT € MAPH MAM TIAPHYHH CKBHBAACHTH (CHIAACHO Ae(PHHHLIMATA HA MC®O 7), ocBeH ako
3a AKTHBa HAMA OIPAHHYEHHE Aa ObAC Pa3MEHAH MAM M3MOA3BAH 32 YPCKAAHE HA MAcHB B

HpOA’b,\)KCH]'lC HAM-MAAKO HAa ABAHAAECET MCCELIA CACA Kpas Ha OTUECTHHA IIEPHOA.

AKTHB ce K.\aCH(l.)HU.Hpﬂ KaTO HETEKYILL, KOraro He OoTroBapa Ha KpHUTEpHHTE 324 K.\aCH(bHquﬂHC KaTo
TEKYL.

2.7.Texymun 1 HETEKYIUH MACHBH

INacus ce K.-\ﬂCl’I(.t)HLlHPﬂ KaTO TEKYIL, KOraTo OTroBapa Ha HAKOM OT CACAHHTE KpHTEPpHH:
- O4aKBa Ad YPEAH ITaCHBa B CBOA HOPMAACH oneparnBCcH LHMKDbA;
- AbPXH MacuBa MPCAMMHO C LIEA TbPIYBAHC,
- MacHuBbT CACABA Aa Obae YPCAEH B pPaMKHTC Ha ABAaHaAEcCeT MECCLAa CACA Kpad Ha OTYCTHUA
IIEPHOA; HAH
- Ap)‘)KCC'l'BOTO HAMA 663)’C1\0BHO npasBo Aa OTCpotiBa YPEHKAAHETO Ha macHBa 3a IICPHOA HaH-
MAAKO ABAHAAECET MECELIa CACA Kpas Ha OTYCTHHA NTEPHOA.

[Macus ce K,\acu(bﬂunpa KATO HETEKYILl aKO HE OTroBaps Ha KpHUTEPpHHTE 32 K.-\ﬂCH(bHLIHPQHC KaTO TEKyll.

IMacuB ce kxacuULMPA KATO TEKYLL, KOTATO TOM CAEABA AA €€ YPCAH B PAMKHTE HA ABAHAACCCT MECELA OT
KpaA HA OTYCTHHA MEPHOA, AOPH AKO, ITbPBOHAYANHHAT CPOK € BMA 32 MEPHOA NO-AbABI OT ABAHAACCET
Mecela M CAeA Kpas Ha OTYETHHA TNEPHOA M IPEAH (pMHAHCOBHTE OTHETH Aa €2 oaoDpenn 3a
nyGAHMKYBAHE, € CKAIOUEHO CIIOpasyMeHHe 3a pedpuHAHCHpaHE MAM 32 HOB TOTACHTEACH IIARH HA
ABATOCPOYHa baza.

2.8.VIMOTH, MAIIHMHH H CbOPBXKEHHA

VIMOTHTe, MAIMHHTE M CbOPDBACHHA HA APYXKECIBOTO BKAIOHMBAT AKTHBH, KOHMYO OTTOBAPAT HA
KpUTEpHHTE HA MCC 16 3a npu3HaBaHE H MMAT LICHA HA npraobuBaHe paBHA HAHM YIO-BHCOKA OT 700.00
AB. AKTHBHM, KOHTO HMAT LEHA HA NPHAODMBAHE MO-HHCKA OT MOCOHMEHATA CC OTYHTAT KATO TCKYIIH
PA3XO0AHM 33 TIEPHOAR HA NPHAODHBAHE B COTBETCIBHE C 0AODpeHaTa CYETOBOAHA ITOAHMTHKA. Bceexu nmor,
MALLIMHA U CbOPBKCHHE CE OLCHABA I1PH NpHAODHBAHETO My 10 LIEHA Ha pHAODHBAHE OTIPEAEACHA B
cpborBeTcTBHE ¢ n3ucksanuara Ha MCC 16.

APy*ecTBOTO € MPHEAO NIOAMTHKA A2 OTUHMTA BCAKA MTO3HLMA HA HinoTHTe, MALLMHITE 1 ChOPBKEHHATA B
cporsercrere ¢ MCC 16 ro uena Ha npHAOOHBAHE HAMAACHA C HATPYTIAHATA aMOPTH3ALIMA M HATPyTIAHA
saryba ot obe3lcHKa.

[TbpBOHAYAAHO MMOTHTE, MALIMHHATE, CbOPBHKEHHATA 1 0BOPYABAHETO CE OLEHABAT I1O cebecTONHOCT,
KOATO BKAFOUBA MOKYITHATA LICHA, BKAIOUMTEAHO MHTATA H HEBB3CTAHOBHUMHTE AAHBLM BBPXY MOKYMKaTa,
KAKTO M BCHYKH MPCKH Pa3XOAH 32 MPHBEXAAHC HA AKTUBA B pabOTHO CBCTORHHE 32 MPEABHACHATA MY
yrorpeba.

[TocAeABALIM PA3XOAH CBBP3AHH C OTAEACH MMOT, MALUMHA W CHOPHKECHHC CC OTHHTAL B YBEAHUCHHE HA
6aAaHCOBATA CTOMHOCT HA AKTHBA, AKO € CIIA3€H [MPHMHUMNA HA NPH3HABAHC ONPCACACH B MCC 16 un
KOTaro ¢ BEPOATHO NPEANPHATHETO A2 MMA MKOHOMMYCCKA H3TOAA HAA [TbPBOHAYAAHO OLICHEHATA
craHAapTHa e(PEKTHBHOCT HA ChILECIBYBALIMA AKIHB.
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Pasxoaure 32 TEKYILIOTO OGCAY)KBaHC HAa MMOTH, MALLIMHH U CBOPBKECHHA CC OTYUTAT B ne4anba MAH
3;113-63 B MOMCHTAa Ha M3BbPILIBAHCTO HM.

Maorut €, MALIMHHUTE H CbOPBXKCHHUATA CE aMOPpTH3HpaT 110 AMHEMHHA METOA 32 MeproAa Ha O4YaKBaHHA
IMOAE3€H XKHMBOT, KATO aMOPTH3HpYyEMaTa MM CTOMHOCT ce Pﬂ3HpCAC.\ﬂ CHCTEMHO TIPE3 HETo. Hauncaenara
a.\lop'm3nulm ce NMpH3HaBa 32 Pa3xoA, acC Hes €€ HaMaAasABa DasaHcOBaTa CTOMHOCT HA aKTHMBHTE, CPCAHH}TI'

MOAE3CH XMBOT B TOAMHH 32 OCHOBHHTE I'PYITH A’b.\l’O’l'PaﬁHl'l MaTCpHAAHA AKTHBH, € KAKTO CACABAL

I'pyna I'oanan
Crpaan 50
CbopbKEHHR 25
MauiHH, NPOU3BOACTBEHO ODOPYABAHE U aMaparypa or 15 a0 30
TpancroprHH cpeacisa He3 aBTOMOOHAN 15
ABTOMOOHAH or7 a0 10
Bcruki ocraHany aMOPTH3HPYEMH aKTHBH 7

HauucasBanero Ha pasxoan 3a aMOpTH3aLMA 3arno4yBa OT MOMEHTA, B KOMTO HMOTHTE, MAUIMHHTE H
CbOp'b)KCHHﬂ'l'a ca HAAHMYHH, Ha MACTOTO M B CbCTOAHHETO, HCO6XOAMMH 3a EKCcrmAoaraumata MM 1o

HAa4YMHAa ITPEABHACH OT PBKOBOACTBOTO.

AMOPTH3aLMATA HA AKTHBHTE CE IIPEYCTAHOBABA HA IO-DPAHHATA OT ABCTE AATH!
-AATATA, HA KOATO €A KAACH(DULIHPAHN KATO ABP#aHH 32 npoaakba ceraacuo MCPO 5; u
-AATaTa HA OTIHCBAHE HA AKTHBUTE.

Amop'maaulm’ra HE C€ INPeyCcTaHOBABA B IEPHOAH Ha MPCCTOH MAH H3BAKAAHEC OT AKTHMBHA ynolpeﬁa.

Ocrarb4HaTa CTOHHOCT H MOAE3HHAT XMUBOT HA AKTMBHIE CE npepasraexKaar TpH ﬂp]’lK;\}O“lBﬂHC'l'O Ha
BCAKA (.t)I'IHﬂHCOBa TOAHHA M aKO OYaKBaHHATA CE€ pa3AU4aBaT OT HPCAH[IIHH'I'C I'IPHG;\HSH'I'C.\HH OLCHKH,
ﬂpOMCHl/lTC C€ OTUYMTAT MNEPCIICKTHBHO, KaTo J1TpOMAHA B CUECTOBOAHHTE ]']pl‘l6.\l’l3ﬂ'l'€.-\HH OULCHKH, B
CbOTBCTCTBHE C MCC 8 qurosomm IMOAHTHKH, ITPOMEHN B CUYETOBOAHHTE IIPH6.-\H3H'I'C:\HH OLICHKN M1
FPpELIKA.

BaaaHcoBaTa CTOMHOCT HAa AAAEH HMMOT, MAlLIMHA U CbOPBKEHHE CC OTIHCBA IIpH npoAa>K6a Ha aKIuBa
HMAH KOTATO HE C€ OYaKBAT HMKAKBH APYI'H HMKOHOMHYECKH M3IOAM OT M3IIOA3BAHETO HA AKTHMBA MAH NpH

0CBODOMAABAHE OT AKTHBA.

Korato B X0Aa Ha ODMuaiiHaTa CH AEHHOCT ApPYXKECTBOTO PYTHHHO MPOAaBA HMMOTH, MAILIHMHH H
CHOPBKEHHA, KOHTO € ABPIKAAO 32 OTAABAHE TOA HAEM, MIPEXBBPAA TC3H AKTHBH B MATEPHAAHMTE 3aMacH
1O TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IPECTAHAT A2 GbAAT OTAABAHM TIOA HAEM M CTAHAT ABPXAHH 32
npoax6a. B Tesn cayuan v 3a akrusu, AbpKaHH 3a poAwkDa B 0OnuaiiHKA XOA HA ACHHOCTTA, MC®O 5
ue ce npuaara. [locTbnaeHuATa OT MPoAakGATA HA TAKHBA AKTHMBHM CC MPH3HABAT KATO MPHXOAH, B
cvorBercrre ¢ MCOO 15 — [IpHX0AH OT AOrOBOPH € KAMEHTH, B MOMEHTA, B KOMTO KAHCHTBT NOAYYaBa

KOHTPOA BBPXY TAX, CbOTBETHO AAAEHO 3aAbAKEHHE 324 U3ITBAHEHUC Obae YAOBAETBOPCHO.

[MewanBara nau 3arybaTa, Bb3HHKBAILA OT OTTIMCBAHETO HA HMOT, MALUMHA H ChOPBKEHHUE CE BKAIOMBAT B
neuarbata HaM 3arybara, KOraTo AKIHBBT CC OTIHIIC, OCBEH AKO MCC 17 He n3HCKBa ApPYTO IPH
npoaax0a i obparen ansuur. [lewasbure Han 3arybure, Bb3HHUKBALIY ITPH OTTIHCBAHC HA MMOT, MALLHHA
HAH CbOPDBKEHHE CC OMNPEACAAT KATO PA3AHKA MEKAY HCTHHTE IOCTBIIACHHA OT npoaaxbara, ako MMa
TAKHBa U GAAAHCOBATA CTOMHOCT Ha aKTMBA, PE3yATATBT €e MMPEACTABA HETHO B CTATHA APYTH AOXOAH B
Oruera 3a AOXOAHTE.
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B cbcraBa Ha MMO’I’HTC, MAIIMHHTE H CbOPBXKECHHA CE€ IIPEACTABAT KAITUTAAM3HPAaHHTC PA3XOAHM 33
l'lpPlAO6HBaHC HA TAKHBA AKIHBH, KAKTO M IIPCAOCTABCHHTE aBAHCH B Ta3W Bp'b3Ka.

2.9.MiHBeCTHLIMOHHHU UMOTH

Karo nusecruumonsan umoru cbraacio MCC 40 ce orumrar 3eMu U /HAM CIpaaH, H/HAH 4YacTH O1
CIPaAH, KOMTO CE ABPXAT MO-CKOPO € LIEA MOAYYABAHE HA IPHXOAM OT HACM MAM 33 YBCAMMaBaHE
CrOMHOCTTA HA KAMHTAAZ MAM 3a Aere. Mo, koiito ce nsrpamxaa Ham paspaborsa 3a ObAELIO

M3MOA3BAHE KATO MHBECTHLIMOHEH MMOT CBhIIO C€ OTYHTA KaTO TAaKbB.

HMuBecriupoHer HMOT ce IIpU3HABA KaTO aKTHUB CapMO, KOI'aTo € BEPOATHO [PHITHCBAHHUTC MY ObAEILLH

UKOHOMHMY€ECKH H3TOAM Ad C€ IMOAYYaT M HEHATA MYy Ha le‘lAO6HBﬂHC MOXe Aa C€ OLIEHHM AOCTOBEPHO.

anXB'bp:\}lHHﬂ OT HAHM KbM HHBECTHLUHMOHEH HMOT C€ IIpaBAT, CamMo Korarto mMma mnpoasfiHa B
H3TMOA3BAHECTO, AOKA3aHAa 1pe3:
- 3aMO4BaHE HA MMOA3BAHE OT CTrpaHa Ha cODCTBEHHKA - 32 MPEXBbPAAHE OT MHBECTHMLIMOHCH MMOT B
MOA3BAH OT COOCTBCHHKA HMOT,
- 3armro4YBaHE HaA pa3pa60’rBaHe C uea npoAa)K6a 3a NMPEXBbPAAHE OT MHBECTHLIMOHEH HMOT B
MATEPHAAHH 3aITacH;
- Kpai& HA MOA3BAHETO OT COOCTBEHHKA - 32 MPEXBBbPAAHE OT NMOA3BAH OT CODOCTBEHHMKA HMOT B
HHBECTHLIHOHEH MUMOT; HAH
- 3alO4YBaHEC HA OIEPATHBCH AH3MHI KbM Apyra CTpaHa - 3a MPEXBbPAAHC OT MATEPHAAEH 3aIrac B
HHBECTHILIHOHCH HMOT;

MHBECTHLUHOHHHTE MMOTH CC OLIEHABAT ITHPBOHAYAAHO IO LIEHA HAa NMPHAODHBAHE, KOATO BKAFOUBA M
PA3XOAHTE IO CAEAKATA 34 npnaobusane coraacao MCC 40.

C.-\CA H'prOHa‘laa\HO'l'O l'IPHSHaBaHC MHBECTHLIHOHHHUTE HMMOTH C€ OTYHTAT IO MOAEAA Ha LEHAaTa Ha
HPHAO6HBaHC — IO LUECHA Ha HPHAOGHBaHC, HaMaA€HAa ¢ BCHMYKH HATPyHaHH aMOpTH3alUHMHN 1 3?[1')’6(1 oT

obesLieHKa, B CbOTBETCTBHE € BcHuky naucksannara Ha MCC 16 oTHOCHO TO3H MOAEA.

MuBecTnuoHHUTE HMOTH C€ amop'rmupa'r MO AMHEMHHA METOA 32 nepHoAa Ha OYAKBAHHMA ITOAC3CH
JKMBOT, KaTo aMOp'rmepye.\m'ra MM CTOMHOCT ce pasnpcacan CHCTEMHO TIIPE3 HETO. Hauncaenara
a.\|op'm3aunn ce npM3HaBa 324 pa3xXoA, a C HCA CC HaMaAfBa DaraHCOBaTA MM CTOMHOCT. CpCAHHﬂT MOAE3CH

YKHBOT B TOAMHH 324 HHBCCTHLIMOHHHTEC MMOTH, €

I'pyma Toanau

Crpaan 50

MHBECTHLMOHHHTE MMOTH C€ OTTIHCBAT, MpH OCBODOXAaBaHe /npoAaxOa HMAM NpPH BCTHIIBAHE BBB
(pMHAHCOB AM3MHI/ MAHM KOFAaTO TPAMHO CC M3BAAAT OT ynorpeba m OT TAXHOTO OCBODOMAABAHC HE Ce
OYAKBA HHKAKBA GbACIIA HKOHOMMYECKA M3rOAA. [1OCTBIIACHHMATA OT MPOAAXKOATA HA TAKMBA AKTHBH CE
NPH3HABAT KATO NPHXOAH, B CHOTBETCTBHE C MC®O 15 — I1prxoas OT AOTOBOPH C KAHEHTH, B MOMEHTA,
B KOHTO KAMEHTBT MOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aAbAKEHHE 32 H3ITbAHCHHE ObAC
yaosaersopero. MCC 17 ce npuaara npu 0cBOGOKAABAHE YPE3 BCTHIBAHE BB (DHHAHCOB AM3HHI HAH
npu npoAaxba ¢ 0OpareH AH3HHT.

[Meuasbure n 321’)'61’1'['6 OT HM3BAXXAAHE OT )’HO'l‘pC6ﬂ HMAH OCBODOXAABaHE OT HMHBECTHLIMOHEH HMOT, €€
OIPEACAAT KaTO pPassHvKa MCOKAY HETHHUTEC TTOCTBITACHHA Ol OCBODOXAABAHECTO H HaraHCcOBaTA cymMa Ha
AKTHBAa M CC NpPH3HABAT B rneyardara MAH 331’)‘68']'71 32 NMEpHOAAQ M CC NPCACTABAT HETHO B Crarus Apyl'ﬂ

aoxoan B Oruera 3a aoxoante, ocsen ako MCC 17 He M3UCKBa APYTO, IPH IIPOAAKDA € ODpaTeH AN3HHI.
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2.10.HemarepruaAHH aKTHBH

Apy’)KCC'l'BO'l'O oT4yHTa PQBI‘PQHH‘{HMM'I'C HECMApWUYHH AaKTHBH be3 (1.)]{311‘!6CK?\ C)‘6C'l'aHllHﬂ Ka1o
HEMATEPHAANHH AKTHBH, KOIraro OITOBAPAT Ha OITPCACACHHMCTO HA HCMATCPHAACH AKTHB H Kpn'l'epnu'l'e 3a

npusnaBane, (opmyanpann 8 MCC 38.

Hema'repna.\en aKIMB C€ TIpPH3HaBa, aKO € BEpPOATHO, Y€ CC I1IC MmoAy4arT OYaKBaAaHHTC ObACILLLH
HKOHOMMYECKH ITOA3H, KOMTO Ca CBbP3aHHM C AKTHB H CTOMHOCTTA HA AKTHBA MOXE AQ 6’bAC onpeacAcHa
HAACKAHO.

n’prOHﬂ‘lﬂ.\HO HEMATCPHAAHHUTC AKTHMBH C€ OTYHTAT ITO LI€HA HA l’IPHAO6HBaHC.

Llenara Ha mPHAOBHBAHE Ha OTAEAHO NMPUAOBHT HemaTepHaseH akTHB ce onpeaeas cbraacio MCC 38
BKAIOYBA MOKYMHATA LICHA, BHOCHHTE MHTA M HEBb3CTAHOBMMHTE AAHDBLH BbPXY MOKYITKATa, THPIOBCKITE
OTCTbIKH M pabaTH ce MPHUCHAAAT, KAKTO M BCAKAKBH CBBP3AHH Pa3XOAM 32 MOAIOTOBKATA HA AKTHBA 32
HETOBOTO OUYAKBAHO M3TOA3BAHE.

Llenara Ha npuaobHMBaHE HA BBTPEUIHOCH3AAAEH HEMATCPHAACH AKTHB CbIAACHO MCC 38 e nerosara
ceBECTOMHOCT BKAIOUBALLA CYMATa HA PA3XOAMTE, HAIPABEHH OT AATATA, HA KOATO HEMATCPHAAHHAT AKTHB
€ OTTOBOPHA 32 ITbPBH ITHT HAa KDHTEPHUHUTE 32 MPHU3HABAHE.

HCMﬂTCPHm\HH'l'C AKTUBH C€ OTYHTAT CACA HpHAO6HBaHC'lO Mo UEHa Ha HPHAO6HBaHC HaMaA€Ha C
HATPYITAHUTE aMOPTH3AlINHM 1 321’)’61/1 or O6CSLICHKR.

Ap)’)KCC'l'BOTO OLIEHABA AAAH TNOAC3HHUAT XKMBOT HA HEMATCPHAACH AKIHB € OrpaHHMYCH HAH HEOTpaHMYCH
M aKO € OrpaHHYCH, TMPOABAKHTEAHOCTIA Ha, HAH 6p0ﬂ Ha MMPOM3BOACTBCHHTC HMAH CXOAHH €AMHHLH,
CBhCTABAABALLLM TO3H ITOAC3CH XXHBOT.

HC:\IRTCPH?U\CH AKTHB C€ Ppa3rAexaAa, KaTro Hmaril HEOIPAHHMYECH ITOAE3CH HKHMBOT KOraro, Ha Oazara Ha
AHAAHM3 Ha CBOTBETHHTC (t)ak'l'OPH, HE CBILCCTBYBA MPEABHAMMO OIPAaHHYCHHC 34 IEPHOAa, Npe3 KOWMTO ce
0OYaKBA AKTHUBDBT A3 I'€HEPpHPA HECTHH IMMAPHYHM MMOTOLM 3a NPCAMPHATHETO, KATO HEMATEPHAAHHTE AKTHBH
C HEOrpaHH4CH MOAE€3CH JKMBOT HE CE€ aMopTH3upar, a Te3u C OIpaHMYE€H ITOAC3CH KHBOT CC
AMOPTH3HPAT.

HCMHTCPMR:\HHTC AKTHBH, KOHUTO MOAAEXKAT HA aMOpTH3allMA, CC AMOPTH3HPAT IO AMHENHHMA METOA 32
NnEpHOoAa Ha OYAKBAHHS ITOAC3CH XHMBOT, KATO aMOPTH3HPyCMaTa MM CTOMHOCT ce pasrpeaesd CHCTEMHO
TIpEe3 HEro. Hauncaenara aMOpTH3ALKMA CC MPH3HABA 33 pa3xoA, a C Hed ce HaMaAABa OaraHCOBATA MM
CTOMHOCT. CPCAHPUIT TMMOAE3€H XHMBOT B TOAMHH 32 OCHOBHHTE IPYITH A'bAI'O'lpﬂﬁHH MaTE€pHAAHH aKTHBH, [
KaKIro CACABa:

I'pyna T'oannu
Komnrotpn, nepudepun ycrpoiicrsa, codrryep 5

Bcrukm ocraHan aMOPTH3MPYEMH aKTHBH 7

AKIHBH C OIPAHHYEH CPOK HA NOA3BAHE 10 AOI'OBOP

Amop‘rusaunu'ra 3aMoY4Ba, KOr'aTO aKTHUBBT € HA PA3ITOAOMKCHHC 34 ITOA3BaHE, T.€. KOIato TOH € Ha MACTOTO

H B CbCTOAHHMCTO, HEODXOAHMMO 32 crnocobnocTra MY Ad pa60’m 10 HA4YHH, O4AKBAH OT PLKOBOACTBOTO.

AMOPTH3ALMATA CE MPEKPATABA HA IO-PaHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DHLIHPAH KATO ABPHKAH 33 NMPOADKOA (MAM BKAIOYEH B Ipynara 3a
0cBOBOKAABAHE, KOATO € ABPKAHA 32 [TPOAAXKDA) B CHOTBETCIBHE C MCPO 5;u

- AATATA, HA KOATO AKTHBBT € OTITHCAH.
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HemarepuaAHHTE aKTHBH Ce OTIIHCBAT, IPH 0CBOGONAaBaHe /IpoAakba MAM KOTaTO TPARHO Ce H3BAAAT
OT yrorpeba H OT TAXHOTO OCBOBOXKAABAHE HE CE OMAKBA HMKAKBA ODACILA MKOHOMHYECKA H3IOAA.
MocrbriaeHuATa OT NpoAnkDaTa HA TAKMBA AKTHBH CE€ IPH3HABAT KATO MPHXOAM, B CBOTBEICIBHC €
MC®O 15 — [1pnxoAH OT AOTOBOPH € KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT ITOAYYaBA KOHTPOA BBPXY
19X, CHOTBETHO AAACHO 3aAbAKEHHE 32 M3bAHeHHe Gbac yaosacrsopeno. MCC 17 ce npuaara npu

0CcBODOXAABAHE 4pe3 BCTBIIBAHE BbB (t)l‘lH?U-[COB AHM3HHI HAW ITPH HPOAa)Kﬁa C O6p2'l'CH AH3HHI.

IMewarbure n 381‘)’611'1‘6 OT HM3BAKAAHC OT )’HOTPC62 HAH OCBODOXAABaHE OT HEMATCPHMAACH AKTHB, CC
OIIPEACAAT KATO Pa3sAHKa MCXAY HECTHHTC ITOCTBITACHHA OT OCBODOMAABAHETO M DasaHcoOBaTa cyma Ha
AKTHBA M C€ ITPHM3HABAT B revandaTa HAH 3aly6a’ra 32 NCPHOAA U CC MPCACTABAT HETHO B CTaTHA Apyl‘l{

Asoxoan B Oruera 3a aoxoanTe, ocsed ako MCC 17 He usnckBa Apyro, 1pH npoaakba c obparTeH AH3HHT.

2.11.06e311€HKa HA ABATOTPAIIHH AKTHBH

CoraacHo msnckBanuara Ha MCC 36, kbM Kpas Ha OTYETHHMA TMEPHOA €€ IIPABH MPELEHKA AAAH
ChLUECTBYBAT HMHAHMKALMH, Y€ CTOIHOCITA HA AAACH ABATOTPAaEH AKTHB OT CbhcraBa Ha Kworure,
MAIIMHATE ¥ CbOpbxeHuATa, MuBecrnimonnnre umorn, Hemarepuasnute akrnsu n Musecrnumure B
ABLICPHH, ACOLMHMPAHH, U CMECEHH NpeAnpHartus € obesuenena. B cayuail Ha Takmsa MHAMKaLWH Cce
H34HCAABA BB3CTAHOBHMATA CTOHOCT HA AKTHBA H CE OMPEAEAS 3arybara o1 obeslieHka.

3a 3ary6a or obe3LeHKa ce IPU3HABA CyMaTa, C KOATO GANAHCOBATA CTOMHOCT HAAXBBPAS BB3CTAHOBHMATA.
Bb3CTaHOBMMATA CTOMHOCT € MO-BHCOKATA OT HETHATA MPOADKHA CTOMHOCT M CTORHOCTTA B yriotpeba.

2.12.MarepHarHH 3aMaCH

MareprasHHM 3aI1acH €a aKTHBI:
- ABPXAHH 32 MPOADKOA B 0DHYAMHHA XOA HA CTOMAHCKATA A€HHOCT /CTOKH, MPOAYKLIHA/;
- HAMHpALLM CE B [POLIEC HA TPOHM3BOACTBO 32 TaKaBA npoaaxba /He3aBbPIIEHO NPOH3BOACTBO/ ;
- MaTEPHMaAHH 3aMacH, KOMTO CE M3PAa3XOABAT B MPOM3BOACTBCHHA NPOUEC HAM NMPH NPEAOCTABAHC

Ha yCAYTH fl\lﬂTCpHa:\H, C)’pOBHHH/.

CebecrofiHOCTTa HA MATEPHAAHMTE 3aIIaCH IPEACTABASBA CYMATa OT BCHYKH PA3XOAH IO 3aKyTIYBAHETO,
npepaboTKA1a, KAKIO K APYIM Pa3XOAH, HANPAaBEHH BbB BPB3KA C AOCTABAHETO MM AO HACTOALLOTO MM
CbCTOSHHE M MECTOTIOAOXKEHIE,

Pa3sxoAHTE 110 3aKynyBaHe Ha MATEPHAAHHMTE 3ATIaCH BKAIOYBAT MOKYITHATA LEHA, BHOCHUTC MHMTa H APYTH
HEBb3CTAHOBHMMH AAHBLIH, TPAHCIIOPTHHTE PA3XOAH M Ap., KOHTO AHMPEKTHO MOTAT AA CE OTHECAT KbM
MPUAOOHBAHETO HA CTOKHTE, MATEPHAAHTE M YCAYIHTE. TbproBekuTe OTCIBIKHM pabaTh M ApP. MOAODHH
KOMITOHEHTH Ce TPHCIIAAAT IIPH ONPEACAAHE HA MOKYMHATA CTOHHOCT.

AOTOAKOBA, AOKOAKOTO HPH MPEAOCTABAHETO HA YCAYTH CE€ MOA3BAT MATEPMAAHM 3amacH, TO Te ce
BKAFOUBaT B cebecroiinoctra Ha yeayrure. CebecToffHOCTTa CE CHCTOM IAABHO OT Pa3XOAHTE 32 TPYA M
APYTHTE Pa3XOAM 32 MEPCOHAA, 3A€T B NPEAOCTABAHETO HA YCAYIaTa, BKAFOUMMTEAHO CAYKHTEAHTE,
H3TbAHSBALIH HAA3OPHA ACHHOCT, H CbHOTBETHATA YacT OT ODIUHMTE Pa3XOAM 32 TAX. Tpyabr M ApyIH
PA3XOAH, CBBP3aHHM C MPOAXKOMTE M ODIUMA AAMMHHCTPATHBEH MEPCOHAA, HE CE BKAIOWBAT, 4 CC
TIPU3HABAT 34 PA3XOAH B [1CPHOAR, B KOFTO Ca Bb3HUKHAAH.

MarepHaAHHTE 3aMaCH CE MPEACTABAT IO ITO-HUCKATa OT LCHA Ha npuAODHBAHE M HETHATA PEAAH3HPYEMa
crofinoct. Hernara peaamsmpyema CrOMHOCT NPEACTABAABA TPEAMOAAIAEMATA MPOAAKHA LEHA B
HOPMAAHHA XOA Ha CTOMAHCKATA ACHHOCT, HAMAACHA C NPHOAM3HTEAHO OLIEHEHHUTE PA3XOAH MO
3aBbpIUBAHE HA IIPOM3BOACTBEHHA LIMKbA M TE3H, KOMTO Ca HEODXOAHMHM 33 OCBLIECTBABAHE HA
npoaaxbara.

2.13.06e311eHKA HAa MATEPHAAHH 3aITACH
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3ary6a ot obesLeHKa ce MPU3HABA BUHATH B CAy4ail, ue HanaHCOBATA CTORHOCT HA AQACH MATEPHAACH
3arac APEBMIABA HEIOBATA Bb3CTAHOBHMA CTOHHOCT. 3arybute or obesueHka ce npusHasar B OTyera 3a
AOXOAHTE.

2.14.AxruBH, ABPXKAHN 32 TPOADKOa

Kato axruBu aAbpxann 3a npoaaxba ceraacio MCOO 5 ce kaacnpHUMPAT HETEKYLUH AKTHBH, YHATO
BaraHCOBA CTOMHOCT IUe OBAE BB3CTAHOBEHA [MO-CKOPO UPE3 CAGAKA 32 MPOAXKOA OTKOAKOTO 4pes
MPOABAKABALLA yTIOTPEDa.

AKTHBHTE ABPXKAHH 332 NPOAMKDA ce OLCHABAT MO [MO-HHCKara OT DaAaHCOBATA MM CTOMHOCT M

CIIpaBEAAHMBATA UM CTOHHOCT HAMAAECHA C PA3X0OAHMTE 32 HPOAa)K6ﬂ'l'a.

321‘}'68 o1 obe3ueHka ce TNpH3HABA TIpH BCAKO ITbPBOHAYAAHO HAH TMTOCACABAIIIO HAMAACHHE Ha
CTOMHOCTTA HA aKTHBH ABbpPXKaHHM 34 I'IPO/.\ZDK6ZI.

[MeuanBa OT MOCAEABAILIO YBEAHHEHHE HA CIPABCAAMBH CTOMHOCTH, HAMAACHH C PA3XOAMTE 33 MPoAmKD2
HA AKTHBM ADBPXAHH 32 NMpoAaxba ce Mpu3HaBa AO pa3Mepa Ha OOE3LEHKATA HA CHOTBETHMA AKTHB
HauHCcA€eHa npean ToBa, chraacio MCC 36 1 MCPO 5.

2.15.®1HAHCOBHM HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOITO Mopaxaa (prHaHCOB akTHB 33 ApyxecTBOTO It (prHAHCOB
ITACHB, HAH HHCTPYMEHT HA CODCTBEHHMA KAITHTAA 32 APYTO NPCATIPHATHE, HAH ODPATHO.

DHHAHCOB AKTHB € BCEKH AKTHB, KOHTO € MPEACTABAABA: MAPHYHH CPEACTBA, KAITNTAAOB HHCTPYMEHT HA
APYTO TPEATIPHATHE, AOTOBOPHO NPABO A4 CE MOAYYAT HAH PAa3MEHAT NMPH NOTEHUHAAHO Baaronpusarau
YCAOBHA MAPHYHH CPEACTBA HAM (DHHAHCOBH MHCTPYMEHTH C APYIO NPEAMPHATHE, KAKTO H AOTOBOD,
KOFTO 11e BbAE YPEAEH C MHCTPYMECHTH Ha COBCTBEHMs KAMHTaA HA APYKECTBOTO M € HCACPMBATHB, TIPH
KOJTO TO MOJKE HAH L€ HOAYYH TPOMEHAHB OPOJi OT CBOMTE KANHTAAOBH MHCTPYMEHTH, HAH ACPHBATHB,
KOMTO MOMe MAH IIE ObAE YPEACH, Ype3 pasmAHa HA (PHKCHPAHA CyMa MAPHYHH CPEACTBA MAH APYT
¢punancos axrmsi, cpemy dpukcnpan 6poit cobcTBEHN KAMHTAAOBH HHCTPYMEHTH.

MHHAHCOB MACHB € BCEKH MMACHMB, KOHMTO IPEACTABAABA: AOIOBOPHO IIPABO Aa CE€ INPEAOCTaBAT HAH
PASMEHAT INpY TOTEHUHMAAHO HEGAATONPHATHHM YCAOBHMA TNAPHYHH CPEACTBA MAM  (pHHAHCOBH
MHCTPYMEHTH C APYIO MPEANPHATHE, KAKIO M AOTOBOP, KOHTO Iue GbAC YPEACH C MHCIPYMEHTH Ha
COBCTBEHNSA KATIMTAA HA H3AATCAS M € HEACPHMBATHB, MPH KOHTO APYKECTBOTO MOXE HAH ILE MOAYYH
NPOMEHAHB 6POJi OT KATMTAAOBHTE HHCTPYMEHTH HA TNPEATIPHATHETO, HAH ACDPHBATHB, KOHTO MOKE HAH
e GbAC YPEAEH, MO HAYHMH, PA3AMYEH OT PasMAHa HA (PMKCHPAHA CyMAa MAPHHYHH CPEACTBA HAM APYT
¢punancoB akTuBH, cpemy (rkcHpaH GPOi KAMMTAAOBH MHCTPYMEHTH HA MPEANIPHUATHETO.

2.15.1. ®unaHCOBH AKTUBH

2.15.1.1.T Tpusnasaite u kaacugbuxayus 1ia Gunancosume axmusu

ApyxecrBoro npusHaBa (PMHAHCOB aKTHB B CBOHMTE (DHHAHCOBH OTYETH, KOIATO CTAHE CrpaHa MO
AOTOBOPHHTE YCAOBHSA Ha (DMHAHCOBHA HHCTPYMEHT.

ApyxectBoro kaacupuumpa (pHHAHCOBHTE AKIMBH, CbOOPA3HO MOCACABAILOTO MM OLEHABAHC B
KATEropuH: ,,(PHHAHCOBHM AKTMBH, OLCHABAHH MO AaMOPTH3MpaHa CTOMHOCT®, ,(DMHAHCOBH aKTHBH,
OLEHABAHHM MO CHPABEAAHMBA CTOMHOCT IIpe3 APYr BCEOOXBATEH AOXOA®, HMAH »(PHHAHCOBH aKTHBH,
OLICHABAHH IO CMPABEAAMBA CTOMHOCT NpeA mevasba man 3aryba®, KakToO TOBA € YMECTHO, CbrAACHO
AOTOBOPHMTE YCAOBHMA [0 HHCIPYMEHTHTE H YCTAHOBEHHWTC OH3HEC MOACAH B Apyxecrsoro, B
cvorsercrere ¢ MCPO 9. Kaacudukaunara € B 3aBHCHMOCT OT CBHIMHOCTTA H NPEAHAZHAYEHHETO Ha
(pHHAHCOBHTE AKTHBH KbM AATATA HA TANHOTO MPHAOOHBAHC.

Mpu obuuaiinuTe NOKYIKH ¥ TPOAAKOH, (PHHAHCOBHTE MHCTPYMEHTH CE MPH3HABAT H OTTIHCBAT HA 6a3a
,,AATa Ha CAEAKaTa". APYKECTBOTO MPHAAIA METOAQ TIOCAEAOBATEAHO MO OTHOLICHHE HAa BCHYKH CACAKH C
(bMHAHCOBM AKTHBM 11O BCAKA KATCIOPHSA, KATO 32 LIEATA €A OTIPEACACHH ABC AOITbAHHTCAHH KATETOPHH!
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,»(PHHAHCOBH AKTHBHM, OTIPEAEACHH KATO OLIEHABAHH IO CIPABEAAHMBA CTOHHOCT Tpe3 meyabarta HAH
3arybaTa‘‘, OTAEAHO OT T€3H, 33 KOMTO 3AABAKHTEAHO CE IPHAAra TO3H NMOAXOA, KAKTO M ,,HHBCCTHLUTH B
KAITUTAAOBH HHCTPYMCHTH, OLICHABAHHM IO CNPABEAAMBA CIOMHOCT IpE3 ApyT BCEOOXBATEH AOXOA,
OTYCTCHH UPE3 MPABO Ha M360P™, OTACAHO OT T€3H, KOHTO 3AABAKITECAHO CE OLICHABAT MO TO3H MOAEA.
2.15.1.2.TTepeonauanio oyenrgare

[TbpBoHauasHO Bcnuki (PHHAHCOBH AKTHBH, C M3KAIOYEHHE HA THPTOBCKHTE B3CMAHHA, CE OLCHABAT MO
IAXHATA CHIPABEAAMBA CTOIHOCT, ITAFOC IIPEKHTE PA3XOAH MO TPAH3AKLNATA, B CAYYAH, Y€ HE CE OTYHTAT
0 CHpaBeAAHBA CTOHHOCT B neuaabara m 3arybara, KOraro e NPH3HABAT ITbPBOHAMAAHO HETO OT
PA3XOAHTE N0 CAEAKATA. TBHPrOBCKMTE B3EMAHMA, KOMTO HE CHABDPKAT CHIUCCTBEH KOMIIOHEHT Ha
duuancHpane 1 3a KOMTO APYKECTBOTO MPHAAra IPAKTHYECKH LIEACCHOOPA3HATA MAPKA 110 MC®O 15 B
'TOBA OTHOILIEHHE, CE OLEHABAT ITbPBOHAYAAHO IO CbOTBETHATA LIEHATA HA CAECAKATA, B ChOTBETCTBHE C
MC®O 15. 3a Bcuukm ApyrH (PMHAHCOBM AKIMBH, NPHAOOGHTH NpH MA3apHH yCAOBHA, APYKECTBOTO
CBIIO MPHEMA 32 HAH-AOBPO AOKA3ATEACTBO OTHOCHO CIPABEAAHBATA MM CTOHHOCT, IPH ITbPBOHA4ANHO
MPH3HABAHE, CbOTBETHATA LIEHA HA CACAKATA. [1pH pasiHKa MEKAY ABCTC CIOHHOCTH, HHCTPYMEHTHIE C
KOTHPAHH LEHHM HAH PEACBAHTHHM HaBAIOAACMH AAQHHH CE OTYHTAT MO CIIPABCAAMBA CTOHHOCT, KATO
PA3AMKATA AO LIEHATA HAa CAEAKATA CC NMpH3HaBa B reuarba man 3aryGa, a BbB BCHUKHM OCTAHAAH TTO
CTIPABEAAHBA CTOMHOCT, KOPUTHPAHA, 32 Ad CE PA3CPOMH PA3AMKATA, KOATO CE MPU3HABA AO CIEMCHTA HA
npomsHa B AaaeH (HaKTop, KOITO BHXa BIEAH HPEABHA Y4ACTHHLUATE B I1a3apa.

2.15.1.3.Tocaedsaryo oyensgarte u npedcniasare

32 LEAHTE HA OCACABALLOTO OLIEHABAHE M MPEACTaBAHE (PHHAHCOBHTE aKIMBH Ce KAACH(DHIMPAT B €AHA
OT CAGAHHTE TpH Kateropmu: ,,(DMHAHCOBH AaKTHBH, OLCHABAHM IT0 aMOPTH3HpPaHA CcrofHOCT,
»(PHHAHCOBH aKIMBM, OLEHABAHM MO CMPABEANHBA CTOHHOCT IIPE3 ApYT BCEODXBATEH AOXOA™, MAHM
»(PMHAHCOBM AKTHMBH, OLEHABAHH IO CIIPABEAAHMBA CTOMHOCT Hpea neuasda uam 3aryba‘.

L. DQunancosu akmusu no amoprusupana cnounoo

ApyxecTBOTO OLIEHABA (puHAHCOBHTE CH AKTHBH [0 AMOPTH3HPAHA CTOHHOCT, KOIaTO T€ CE AbPXKAT B
pamKHTe Ha DH3HEC MOAEA, YMATO OCHOBHATA LIEA € AA CE cbOHpaT AOrOBOPHHTE IMAPHYHH MOTOLH, KOMTO
BKAIOUYBAT MAAILIAHHMA EAMHCTBEHO HA I'AABHHLIA H AHXBA.

Tesn (PHHAHCOBH AKTMBH BKAIOYBAT: MAPH4HH CPEACTBA M IMAPHYHH EKBMBAAEHTH, THPTOBCKH B3EMaHHA,
B3EMAHHA IO NPCAOCTABEHH 3a€MH, B3€MAHMA, NpHAOGHTH, YPE3 LECHH, THPrOBCKH B3EMAHMA M APYIH
B3EMAHHA, [TPH KOHTO APYXKECTBOTO € CTAHAAO CTPAHA IO AOTOBOP HAM CIIOPa3yMCHHE M KOHTO CACABA Ad
6bAAT YPEACHH B HETHO MapHMYHH CPEACTBA. Tazn kareropus € C Hal-CBILECTBEH AAA 32 ¢unancoBHTE
MHCTPYMEHTH Ha APYKECTBOTO H 33 HETO KATO LIAAO.

[ToCAEABAILIOTO OLICHABAHE CE M3BBPLLBA, [0 METOAA HA ,,e(heKTHBHATA AMXBA“, Upe3 KOMTO NMPHUXOAHTE
OT AMXBH CE€ HM3UHCAABAT, KATO e(PEeKFMBHHUAT AMXBEH NMPOLEHT €€ NPHAArA KbM OpyrHara DasaHcOBa
CrOfiHOCT HA MHCTPYMEHTHTE. 32 3aKyNIEHH HAH Cb3AAACHH AKIMBH, C ITbPBOHAYAAHA KPEAMTHA
obe3leHka M TAKMBA C TPH3HATA BIIOCAGACTBHC KDEAHTHA ODe€3LeHKa, C€ IpHAara, CbOTBETHO,
KOPHIMPAHHA 32 KPEAHTHH 3aryon edexruBeH AMXBCH MPOLECHT M eheKTHBHUA AHMXBEH [POLICHT, HO IO
AMOPTH3HPAHATA CTOITHOCT HA AKTHBA.

3a NpOCPOUEHUTE THPIOBCKH M ADYTH B3CMAHHA AO 3 Meceua AMXBH HeE ce HauMcaasaT. PHHaHCOBHTE
AKTHBH B TA3M KATETOPHSA CE MOAAAIAT HA IIPErACA 33 ODE3UEHKA KbM AATATA HA BCEKH ¢puHAHCOB OTYET HA
ApyKecTBOTO, KATO TIPOMEHHTE CE OTPA3ABAT B neyaadata nan 3arydara.

i Qunancosu aKmusu omuumans no cipasedausa cmotinoom npes dpyz eceobxsanen 00x0d

ApyxecrBoro oucHsBa (PMHAHCOBHTE CH AKTMBH IO CIIPABEAAMBA CrOMHOCT TpE3 ApYr BceoDXBarTeH
AOXOA, KOTATO Te CE ABPXKAT B PAMKHTE HA OM3HEC MOAEA, YHATO LUEA € KAKTO cbOHpaHe HA AOTOBOPHHTE
MAPHYHH [TOTOLM, ChCTOAIM CE EAMHCTBEHO OT IAALUAHMA HA AABHHLM M AMXBH, TaKa M MpoA®KDA HA
Te3r (PHHAHCOBH AKTHBH.

ApyxecrBoTo MpHAara H3KAIOUEHHATA B MCC®O 9 no OTHOLLIEHHE Ha KAMTHTAAOBH HHCTPYMEHTH, KOUTO
HE CA ABPKAHH 33 THPIYBAHE, HO KOMTO MHAYe OHXa OHAN OLECHABAHM MO CITPABEAAHBA CTOHHOCT Mpe3
neuanGara Man 3arybara, KaTO 332 KOHKPETHH MHBCCTHIMHM B TAKHMBA MHCTPYMCHTH TPaBH HEOTMEHHM
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n300p, NpH MPU3HABAHETO MM, Aa GDbAAT OT OTUHTAHH MO CIIPABEAAHMBA CTOMHOCT MpE3 APYT BCeODXBaTEH
A0X0A. TaknBa (DMHAHCOBHM AKTHMBH CE ITPEACTABAT B MNOACHHTEAHHTE FMPHAOKCHHA KbM ¢HHaHCOBHA
OTHYET OFAEAHO OT APYIHTE HHCTPYMEHTH, KOHTO 3aAbAKHTEAHO €€ OLICHABAT HO TO3H MOACA.
@QuUHAHCOBHMTE AKIMBH B Ta3M KATErOPHA BKAFOUBAT: KAIMHTAAOBM HMHCTPYMEHTH, MPEACTABAABALLH
MAALIMHCTBEHH ASAOBE, KOHTO HE Ca ABPXKAHHM 32 ThPIyBaHEe M 32 KOHMTO APp)yKecrBOTO € HANpPaBHAO
HEOTMEHHMM H300p MpPH TAXHOTO NPHU3HABAHE AA CE OTUHTAT ITOCACABALLO IO CHPABEAAHBA CYOMHOCY,
rpes Apyr BCeODXBATEH AOXOA.

TTocAEABAILIOTO OLICHABAHE HA TA3M KATETOPHA MHCTPYMEHTH CE H3BbPLUBA I10 CIIPABEAAMBA CTOMHOCT,
KATO MPOMEHHTE CC MPH3HABAT B APYT BceobxBareH A0x0A. CripaBeAAHBHTE CTOMHOCTH CE OMPEACAAT Bb3
OCHOBA HAa KOTHPAHH LICHHM HA AKIHMBEH I1a3ap, a KOraro HAMA TaKbB Ha Da3a TEXHHMKH 32 OLICHABAHE,
OBHKHOBEHO AHAAM3 HA AHCKOHTHPaHHTC napivnu roroun. Ilpu aunca Ha KOTHPaHH LEHH OTHOCHO
KAITMTAAOBH HMHCTPYMEHTH, KAaCH()MLMpPaHHM 3a OTYHIAHE [0 CMPABEAAMBA CIOMHOCT TIpe3  APYT
BCeOGXBATEH AOXOA, 33 ONIPEACASHE Ha CIIPABEAAHBATA HM CTOMHOCT CE ITOA3BA LIEHATA HA HpHAOOHBAHE,
koraro tosa € ymecrHo cbraacHo MC®O 9, obukHOBEHO — AHMIICBA AKTYyaAHA nagopmanns u/MAM ca
HAAKLE [UHPOK ODXBAT Bb3MOXHM OLEHKH, TIPH ONPCACACHH obCcToATEeACTBA.

(DHHAHCOBHMTE AKTHBH B Ta3H KATEIOPHA, ABPHKAHH C LEA, KAKTO CbOMPaHE HAa AOIOBOPHHIC MAapHYHH
[TOTOLIM, BKAFOUBALLIM €AHHCTBEHO MAALLAHHA HA TAABHULM U AMXBH, TaKa U npoAkDa MM, TTOAAEKAT HA
fiperaeA 3a 0DE3LEHKA KbM BCEKI (punancos or4er Ha Apy*ecTBOTO. Pasaukure ce Mpu3HaBat B neyanba
HAH 3ary6a, KATO KOPEKTHBBT 32 0DE3LEHKA CE NPEACTABA B APYT BCEOOXBATEH AOXOA, 0€3 A4 ce HAMAAABA
crofiHocTTa Ha aktuBuTe B Ordera 3a (PUHAHCOBOTO CHCTOAHHE.

. Dunancosy axmusu no cupasedausa cmolinom npes newasbama uau sazybama

Apy*ecTBOTO OLEHABA BCHYKH OCTAHAAM (PHHAHCOBH AKTHBH, PA3AMMHH OT TE3U, KOMTO Ca ONPEACACHH
KATO OLICHABAHH 110 AMOPTH3MPAHA CTOHHOCT MAM IO CIIPABEAAMBA CTOHHOCT Npe3 APYT BCeobXBaTeH
AOXOA, TIO CTIPABEAAMBA CTOMHOCT Mpe3 rieuanbara n sarybara.

B cayuail, ue MO TO3M HAYMH CE EAMMHHHMPAAA HMAH HAMAAABA 3HAYHTEAHO HECBHOTBETCTBUETO B
OLICHSIBAHETO MAHM TPHU3HABAHETO HA AAACH (DHHAHCOB AKTHB, KOETO DM MPOH3TEKAO OT IPHIHABAHC HA
PE3YATAaTH H MPOMCHH Bb3 OCHOBA HA PasAMuHH 6a3n, APyKECTBOTO MOKE Ad MPHAOKH H3KAIOMCHHATA,
cbraacao MC®O 9 u npu bPBOHAYAAHO NMPH3HABAHE AA HEOTMEHHMMO AA OTIPEACAH (prHAHCOB AKIMB,
KATO OLICHABAH TIO CIIPABEAAMBA CTOMHOCT mpe3 mneuanbara m 3aryba, BKA. AOrOBOPH 3a AOCIABKA HA
nedpunancoBa nosuuns. Takuea (PMHAHCOBH AKTHBH CE MPEACTABAT B YIOACHHTEAHHTE MPHAOKEHHIA KbM
(PUHAHCOBHA OTYET OTACAHO OT ADYTHTE HHCTPYMEHTH, 32 KOMTO 3aABAKMTEAHO CE MPHAAra TO3M
MOAXOA Ha OLICHABAHE.

®uHAHCOBHTE AKFMBH B TA3H KATETOPHA BKAIOYBAT: KAMMHTAAOBH H ADBAIOBH WHCTPYMEHTHM Ha
MPEATIPHATHA EMHTEHTH, ThPTYBAHH HA AKTHBEH I1a3ap.

®OUHAHCOBHTE AKIMBH B TA3W KATETOPMA Ce€ MPEACTABAT I10 chpaBeasmBa croiiHocr B Otuera 3a
(pMHAHCOBOTO CHCTOAHNE, KATO IIPOMEHHTE CE MTPOMEHITE CE MPH3HABAT B reuanba nan saryba.

. Coecmag 1ia unancosume axmusy

(DHHAHCOBHTE AKTHBH HA APYXKECTBOTO KbM KPas Ha OTUCTHHA IIEPHOA BKAIOYBAT:
- NAapHYHH CPEACTBA M MPEAOCTABEHH 3a€MH, B3EMaHMA MO LIECHH, THPIOBCKH M APYTH B3CMAHHA,
OTIPEAEACHH KATO ,,(DPHHAHCOBH AKTHBM, OTYHTAHH IO AMOPTH3MPAHA crofHoCT; 1
- KanuTaAOBH HHCTPYMEHTH, OMPEACACHH KATO »(PMHAHCOBH AKIMBH, OTYMTAHH YIO CIIPABCAAMBA

CTOIHOCT I1pe3 APy BCCOOXBATEH AOXOA™,

2.15.1.4.06esyenxa na gunarcosu unemipysermu

ApY®eCcTBOTO H3UHCAABA M NPH3HABA 3aryOH 3a OUAKBAHHM KPCAHTHH 3arybn H KPCAHTHHM ODE3LCHKH 32
(DMHAHCOBH AKIMBH, OLEHABAHHM I10 AMOPTH3MPAHA CTOHHOCT, ABAIOBH MHCTPYMEHTH, OTYMTAHH IO
CIIpaBEAAHBA CTOMHOCT IIpe3 APYT BCCODXBATEH AOXOA, AKIMBH IO AOTOBOPH C KAMCHTH H AOIOBOPH 32
(pHHAHCOBA I'APAHLIMA.
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ApyxecrBoro mpusHaBa kato meuanba mam saryba or obesienka pasmvepa Ha OYaKBAHHMTE KPEAMTHH
3ary6u (OK3) nan obparuoro um npossienne. OK3 ca HacToAara CrTORROCT Ha MAPHYHHA HEAOCTHI 32
OYAKBAHHMA CPOK HA HHCIPYMEHIA, KOETO € PAa3AHKATA MEKAY MAPHYHHTE MOTOUM, ABANKHMHM HAa
INPEANPHATHETO 110 AOIOBOP M [MMapHYHHTE MOTOLM, KOMTO MPEANPHATHETO OYAKBA A3 TMOAYHH,
AMCKOHTHPAHH C ITbPBOHAYAAHHA €(DEKTHBEH AMXBEH NPOLICHT, HETOBA MPHOAH3HTEAHA CTOMHOCT HAH C
TEKYIIMA AMXBEH IPOLICHT, KAKTO € YMECTHO, CbOTBETHO, CHPAMO YCAOBHATA M BHAA HA MHCIPYMCHTA.
QuakpaHpTe NAPHYHM NOTOLH BKAIOMBAT M IMADHYHHTIC MOTOLH, KOHTO IPEANPHATHCTO O4aKBa Ad
MOAYYH OT ODE3NEUCHHETO MAM B PE3YATAT HA APYIM KPEAHTHH INOAODDEHNSA, HEPASAEAHA HACT OT
AOroBopa.

Ob6e3uenkara 1 sarydure Mo (PHHAHCOBHTE MHCTPYMEHTH CE PASTACKAAT HA TPH €TaNa — HA ITbPBHTC ABA
KATO OUYAKBAHH KPEAMTHH 3aryGH 3a 3arybu, KOMTO MOIAT AQ Bb3HHMKHAT B PE3YATAT HA HCHM3ITbAHCHHC, 2
Ha TpeTHA Karo KpeanTHa oBesleHka (3aryba), Bede Bb3 OCHOBA HA AOKA3ATCACTBA 34 10Ba, B PE3yATAT HA
MOTEHLIHAAHO HAH (PAKTHYECKO HEM3ITbAHEHHE 110 MHCTPYMEHTHTE.

QuakBaHHTE KPEAMTHH 3aryDH 33 EKCIIO3MIMH, 33 KOHTO HE € HAAHMLE 3HAYHTEAHO [MOBHIIECHHC HA
KPEAHTHHA PHCK CIPAMO ITbPBOHAYAAHOTO IPH3HABAHE, CE NPH3HABAT 32 KPCAHTHH 3arybH, KOWMTO €
Bb3MOXKHO AQ Bb3HHKHAT B PE3YATAT Ha CbOMTHA IO HEM3ITbAHEHHE Mpe3 cacapaumre 12 meceua. 3a
KPEAHTHH €KCIIO3HLIMM, 33 KOMTO € HAAMLE 3HAYMTEAHO ITOBHIUCHHE HA KPEAMTHHA PHCK OT
[TbPBOHAYAAHOTO MPH3HABAHE, OUAKBAHHTE KPEAMTHM 3aryOm ce NpHM3HABAT IT0 OTHOILEHME Ha 3arybu,
KOMTO € BB3MOXHO AA Bb3HHKHAT ITPE3 LEAHA CPOK HA HHCTPYMEHTA.

K'bM Aatara Ha Beekn (PHHAHCOB OTHET APYKECTBOTO OIPEACAR AAAHM KPEAHTHHAT PHCK MO (pHHAHCOBHTE
HHCTPYMEHT C€ MPOMEHHA 3HAYHTEAHO CIPAMO IMTbPBOHAYAAHOTO TIPH3HABAHE, KATO H3MOA3BA LAAATA
PasyMHa H aprymeHTHpaHa HHGOPMALHA, KOATO € AOCTbIIHA 6€3 M3BBPILBAHE HA H3AMIIHM PA3XOAH HAH
ycuaus. [py rasn oueHka, Apy*ecrBOTO MpPEPasrACKAA CbIAAACHHS BBTPCLICH KPEAMTCH PEHATHHI Ha
AABKHHKA, ABHIKEHHETO M/HAH IPECTPYKIYPHPAHHATA IO TO3H HAH APYTH HHCTPYMEHTH Ha ANBKHHKA,
KAKTO M ODEKTHBHH BBHIUHM (PAKTOPH, KOMTO, IO IPELEHKA Ha APYIKECTBOTO, MOIAT A2 HMAT OTPAKECHHE
BbPXY B3EMAHMATA HA HMHAHBMAYAAHO HMAH KOAEKIMBHO HHBO. B AombAHeHME ce mpenenaBa AanH
CBILIECTBYBA 3HAUYHTEAHO YBEAHMYECHHE HA KPEAHTHHA DHCK, KOIATO MAALUAHHATA IO AOTOBOpA Ca B
npocpoune Haa 30 Ann.

ApyxectsoTo mpHema AaACH (PHHAHCOB MHCTPYMEHT 32 TAKbB B HCH3ITbAHCHHE, KOFATO AOIOBOPHHTC
naamanus ca B npocpoune Haa 90 ann. B onpeaesenn cayuan, obade, aaaeH (PHHAHCOB aKTHB MOXKE Ad
Ce Pa3rAeXAA KATO TAKbB B HEHM3ITbAHCHHE, KOTATO BBTPCLIHA HAH BBHIUHA MH(OPMALWMA MPEAOCTaBs
MHAHKALIHA, Y€ € MAAKO BEPOATHO APYHKECTBOTO AQ MIOAYYH ITbAHHA Pa3Mep HA HEH3ABAKCHHTE CYMH FIO
AOTOBOPA, MPEAH AA CE B3CMAT [OA BHUMAHHE KAKBMTO H A2 BHAO KPEAMTHM NOAODDPEHMA, ABPHAHH OT
Hero. MHHAHCOBH AKIMBHM CE OTITHCBAT, KOTATO HE CBLUCCTBYBA PA3yMHO OYaKBaHE 3a CbOMpaHe Ha
MAapHYHHTE MOTOLH MO AOTOBOPA.

ITo oTHOLIEHHE HA THPIOBCKMTE B3EMAHMA, AKTUBHTE 10 AOTOBOPH, IIPOM3THYALLA OT CAEAKH B 0DXBaTa
na MC®O 15, KOH10 HE CbABPXKAT CbLIECTBEH KOMITIOHEHT HA (DHHAHCHMPAHE M 3a KOMTO CE MPHAAra
NPAKTHYECKH HEAEChOOPA3sHATA MAPKA N0 MC®O 15 B toBa ornouieHHe, ApPyKeCTBOTO MpHAara
onpocTeH MOAXOA, B cbotsercreue ¢ MCPO 9, karo npusnasa nmposnsus 3a 3aryba sp3 ocHosa na OK3
32 LEAHA CPOK HA HHCIPYMCHTAa KbM BCAKA OTHETHA AaTa. 3a LEATA € NPHAOXKEHA IPAKTHYECKH
ueaecbobpasna mapka no MCPO 9 u e cp3aaseHa MaTPHLA HA IPOBU3MHTE, YPE3 KOATO CE M3UMCAABAT
OuAKBAHHTE KPEAHTHH 3ary6M 10 THPrOBCKM B3EMAHHA H AKTHBH MO AOTOBOPH C KANeHTH. Bsemannsra ce
KATETOPH3MPAT MO NMPOCPOYME U CE IPYIHPAT TIO BHA H KAHEHTCKH CEIMEHTH C PA3AHMHH MOACAM Ha
KPCAMTHH 3aryOm.

32 M3XOAHH AQHHH OTHOCHO THPIOBCKHTE B3EMAHHA AKIMBHTE 110 AOTOBODH C KAHEHTH, ApyxecTBoro
H3MOA3BA HATPYMAHMA CH ONKMT B ODAACTTA HA KPEAHTHHTE 3aryON MO TAKMBA MHCTPYMCHTH, 32 Ad OLICHH
ouaKBaHHTE KpEAMTHH 32ryOH. [ToA3BAHHTE HCTOPHYECKH AAHHH CA 32 MIEPHOAH OT 3 A0 5 FOAMHH Ha32A,
IPYIHPAHH IO BHAA M CBOTBETHHTE MOAECAH HA KAMEHTCKH CCTMCHTH, W KODHIMPAHH C TPOIHO3HH
¢pakTopH 3a HKOHOMHMUYECKATA CPEAQ.

THProBCKHTE B3EMAHHA M AKTMBHTE [0 AOTOBOPH C KAMCHTH HE €A AMXBOHOCHHM M ODHUAMHO CC ypexaart,
cvorBeTHO: Mexay 60 1 180 ann 1 mexxay 180 1 360 AHM. Apy#ecTBOTO CHITA AAAEHO TBPIOBCKO B3EMAHC 1AL
AKTHB I1O AOFOBOp C KAHEHT 34 TAKHBA B HCH3ITbAHEHHE, KOraro ca s l'lpOCpO'-HIC, CBOTBETHO: HAA 360 AHH M HaA 540
ann. B onpeaeaenn cayuan, obave, AAACHO B3EMAHC HAH aKTHB IO AOTOBOP MOXKE AR CC PA3TACIKAAT KATO
TAKMBA B HEH3ITbAHEHHE, KOIATO BBTPEIIHA MAM BBHIIHA MH(OPMALMA MPEAOCTABS MHAMKALNMA, UC €
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MAaAKO BEPOATHO ApYKeCTBOTO Aa TOAYYM ITbAHHA PasMep Ha AOTrOBOpHHTE cymn. B Aombaucune
Apy*ecTBOTO B3eMA MPEABHMA LAAATA PA3yMHA H APIYMEHTHPaHa HR(OPMALNA, KOATO € AOCTBIIHA 6e3
M3BLPLIBAHE HA M3AMIIHM PA3XOAM HMAHM YCHAHS, € KOETO Aa CE CAMMHMHHPA BB3MOXHOCTIA 3a
HEAOCTOBEPHO MPEACTABAHE HA KDEAHTHHA PHCK HA HHAHBHAYAAHO H KOAGKTHBHO HHMBO.

2.15.1.5.0mnucsare, nevarbu u sazybu

DuHAHCOBHTE AKTHBM CE OTIHCBAT, KOTATO MPaBaTa 3a MOAYYABAHE HA MAPHYHH [TOTOLHM CA H3TCKAH HAH
KOI'aTO €a BHAM MPEXBbPACHH, KATO APYIKECTBOTO € MPEXBFbPAHAC B 3HAUMTCAHA CTEITEH BCHUKH MOA3H H
PHMCKOBE, CBBP3aHH CbC CODCTBEHOCTTA, 33 KOETO €€ MPABH OLICHKA.

Korato ApyecTBOTO 3aMasH 11paata 3a MOAYYABAHE HA MAPHYHMTE MOTOUM OT (PMHAHCOBHA AKINB, HO
HoeMe 3aABAKEHHE 32 MAAILAHE HA TMAPHMYHHTE NOTOLHM 0€3 ChINECTBEHO 3AKbCHEHME KbM KDaiHH
rnoayuarear, (PHHAHCOBHAT aKTMB CE OTIHCBA, TMPH YCAOBHE, Ye APYKECTBOTO HAMA 3AABAKEHHE Ad
MAATH HA KpafiHuUTe MoAydaTear, 6e3 Aa ca CbOPAHN EKBHBAACHTHHTE CYMM M HE MOMKE Ad CE PAa3NOPEKAA
C ITbPBOHAYAAHNSA AKTHB, OCBEH KaTO obe3rieueHHe B TAXHA ITOA32 10 TOBA 3aAbAKEHHE.

Korato ApyxecrBOTo HHTO NPEXBbPAHM, HHMTO 3ala3H MO CBLUECTBO BCHYUKHM PHUCKOBE M ITOA3M OT
coBerBeHOCTTa BbPXY (DHHAHCOB AKTHB, TPELIEHABA AAAH € 3AMTA3€H KOHTPOABT BbPXy Hero. B cayuaii, ue
KOHTPOABT HE € 3aMaseH, AKTHBBT CE OTITHCBA M CE MPH3HABAT BCAKAKBH MPABa M 3AABAKCHHA, KOWTO €A
Cb3ABACHH MAHM 3aMA3€HH [IPH [IPEXBbPARHETO, AKO KOHTPOABT € 3ama3eH, (PHHAHCOBHAT aKTHB Ce
MPH3HABA AO CTEITEHTA Ha MPOABAKABALLOTO Y4ACTHE.

PesyATarbtT O OIMHCBAHETO Ha (PMHAHCOB AKTHMB, MPCACTABAABALLL PAa3AMKATA MEXAY IMOAYYEHOTO
Bb3HAIPOKACHHE I HAAAHCOBATA My CTOITHOCT KbM AATATA Ha OTIIMCBAHE, CE NPH3HABA HETHO B ncuaAbara
uan 3arybara B cratua @uuancosn npuxoan/pasxoan 8 Oryera 3a AOXOAHTE.

[lpu orrucBane Ha (PHHAHCOBH AKTMBH, OLEHABAHH O CIPABEAAMBA CTORHOCT, MPE3 APYT BCEOOXBATEH
AOXOA, 32 KOMTO 3aABAXKHTEAHO CE MPHAATA TO3H MOAEA, KYMYAaTHBHMTE rie4asbn nan sarybn mo Tax,
MPH3HATH TIPEAH TOBA B APYT BCCODXBATEH AOXOA, CE IpeKaacH(HLIpAT B newasbaTa HAK saryb6ara. [1pu
OTTIHCBAHE HA AKTHBH, KOHMTO €A OMPEACACHH KATO OUEHABAHH IO CMIPABEAAHBA CTOHHOCT IpE3 APyT
BCCOOXBATCH AOXOA, KYMYAATHBHH MMe4arOM M 3aryOM MO TAX Ce NPEXBBPAAT B HEPAIIPEACACHATA
reuanBa, B paMKHTE HA COOCTBEHHA KATIHTAA.

2.15.2.®PuHAHCOBH IMTACHBH
2.15.2.1.I Tpuinasane u xaacugpurayus

ApyxectBoro npusHasa (PHHAHCOB MacHB B CBOHTE (pMHAHCOBH OTYETH, KOraTO CTaHe CrpaHa I0
AOTOBOPHHTE yCAOBHA HAa (DMHAHCOBMA HHCTPYMCHT.

ApyxecrBoro  kaacuduunpa (puHaHCOBHTE NACHMBH, CbODPA3IHO NHOCAEABAILOTO HM OLCHABAHC B
CACAHHTE KATErOPHH: ,,(DMHAHCOBM IIACHMBH, OLCHABAHM BMNOCACACTBHC MO aMOPTH3HMpPaHA CTOMHOCT,
,»AOTOBOPH 32 (PHHAHCOBA rapaHuua”, ,,(DHHAHCOBH MACHBH, OLIEHABAHM M0 CIIPABEAAHBA CTORHOCT npe3
neuanba uan 3arybara®, ,,TACHBH, B PE3YATAT HA OTIMHCBAHE Ha (DHMHAHCOB AKTHB, KOETO HE OTrOBApsA HA
YCAOBHATA HAHM IPH MOAXOA2 HA MPOABAXABALLO yqacrie M ,,AHIUKMMEHTH 32 OTTIYCKAHE KPEAMT C
AMXBCH IPOLICHT IMOA 11a3apHHA‘.

2.15.2. 2. Tepeonauanno oyernéare

n'prOHa‘lal\HO BCHYKH (.l)HH?lHCOBI’l MACHBH CE€ OLICHABAT IO TAXHATA CIIPABCAAHMBA C‘l'OﬁHOC‘l', HETHO OT
[IPEKHTEC Pa3XOAH MO TPaH3aKUHAT], B CA)"lill“‘l, Y€ HC C€ OTYMTAY IO CIIPABEAAHBA crofiHoCT B nevanbara
H 3211’)’621’1‘2, KOraro ce rnpH3HaBart ITbPBOHAYAAHO IO HCA. 3a BCHUKH (anchoan nacuBH, l’lpHAO6H'l'H
IpH I1asapHA YCAOBHHA, Ap)’)KCCTBO'I'O nprema 3a Haﬁ-AO6PO AOKA3ATEACTBO OTHOCHO CIIPABCAAHMBATA HIM
Cl'OﬁHOCT, IIpH ITbPBOHAYAAHO IIpH3HAaBaHC, CbOTBCTHATA LHEHA Ha CACAKaATA. le'[ Pa3sAHKa MCKAY ABCTC
C’l'OI‘:lHOCTH, HHCTPYMEHTHTE C KOTHPaHH HCHH HAHM PEACBAHTHH HADAIOAAEMH AAHHHM C€ OTYHTAT IO
CIIpaBCAAHMBA C'I'Of;lHOC'l', KaTO Pa3sAMKaTa AO [ICHATA Ha CACAKATA C€ NpH3HAaBa B rieuanba MAH 381’}’62, a BbB
BCHYKM OCFaHAAM IIO CIIPaBCAAMBA C'l'OﬁHOC’l', KOpHIMpPaHa, 32 Aa C¢ pa3Cpo4H pa3AMKara, KOATO C¢
TNpH3HABA AO CTCIMEHTA HA [TPOMAHA B AAACH q.)am'op, KOMTO OHMXa B3€AH MPEABHA YHACTHHLIMTE B rmasapa.
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2.15.2.3 . locaedsawyo oyenssare

32 LeAHTE HA TOCAEABALIOTO OLIEHABAHE I MpeACTaBiHe (PHHAHCOBHTE NACHBH €€ KAaCH(DHUMPAT B CAHA
OT CACAHHTE TET KaTeropur: ,,(PMHAHCOBM NACHBH, OLEHABAHM BIIOCACACTBHE 10 AMOPTH3MPAHA
croftHocT, ,,AoroBopu 3a (pHHaHCOBa rapaHuuA®, ,pPMHAHCOBH MACHBHM, OLICHABAHH I10 CHPABEAAHBA
CroiiHOCT Ipe3 neuanba uaM 3arydara®, ,,lacHBH, B PE3yATaT HA OTMHCBAHE HA (puHaHCcOB aKkTHB, KOETO
HE OTIOBAPA HA YCAOBHMATA MAHM IPH MOAXOAA HAa IPOABAKABAILO YYACTHE M ,AHIDKAMCHTH 33
OTTTYCKAHE KPEAHT C AUXBCH TTPOLIEHT TOA Ma3apHHA®.

i Dunancosu nacusu no aMopmusupana crounocm

ApyxecTBoTo OLEHABa (PMHAHCOBHTE MACHBH MO AMOPTH3HPaHA CIOMHOCT, KOIaro T1¢ HE MOMasafr
32ABAXKHTCAHO B OGXBATa HA HAKOA OT ApyTHTC Kareropin, B cborsercreue ¢ MC®O 9, kakro u koraro
Apy*ECTBOTO He MpHAATa H3KAIOUECHHETO, C KOETO HEOTMEHHMO AR OMPEAeAM (PHHAHCOB MAcHB NPH
ITbPBOHAYAAHO MPH3HABAHE KATO OLEHABAH [10 CIPaBEAAMBA CTOMHOCT Npe3 Mevanbara u 3arydara, npu
OMpeACAEHHTE 32 TOBA yCAOBHA, cbraacHo MCPO 9.

Kareropus ,,(pMHAHCOBH MACHBH, OTYMTAHH MO AMOPTH3HPYEMA CTOHHOCT™ BKAIOYBA IOAYYEHH 3aCMH,
TBPIOBCKA 3aABAKEHHMA H ADPYTH 3aABANEHHSA, PH KOMTO APYKECTBOTO € CTAHAAO CTPaHA I10 AOTOBOP
MAM CHIOPA3YMEHHE H KOMTO CACABA A4 O'bAAT YPEACHHM B HETHO MAPHYHH CPeActBa. Tasu kareropns e c
HAF-CHIECTBEH AfA 32 (DHHAHCOBHTE MHCTPYMEHTH HA ADYXKECTBOTO H 32 HEI'O KATO LIAO.
[MOCAEABAIIIOTO OLEHABAHE CE H3BLPLUBA, MO METOAA Ha edexrnBHara AMxBa . AMOPTH3HpaHaTA
CTOITHOCT CE M34HMCAABA KATO CE B3eMAT ITOA BHMMAHMC KAKBMTO M Aa OMAOC OTOMBH MAM IIpEMHH NpH
NPHAOBHBAHETO, KAKTO M TAKCM MAM Pa3’XOAM, KOHMTO IIPEACTABAABAT HEPAZAEAHA MACT OT €CKIMBHHA
AHMXBEH YIPOLIEHT.

i Aozosgpu sa puiarcosa eapanyua

Apyxecrsoro ouensBa (DHHAHCOBHTE MACHBH KATO AOTOBOPH 3a (DHHAHCOBA IAPAHLMA, KOTATO T€
OTTOBAPAT HA YCAOBHATA 32 TOBA, 3 MMEHHO: KOrato ApyeCTBOTO € IOCAD 3aABAMEHHE A M3BbPILBA
MAAIIAHUA 110 A2AeH (DHHAHCOB MHCTPYMEHT €AMHCTBEHO B CAy4aH HA HEM3ITBAHEHHC OT CIPaHAa HAa
ANBKHHKA B CbOTBETCTBHE C YCAOBHATA I10 TAPAHTHPAHHA HHCTPYMEHT.

Karteropus ,,AOroBopH 3a (DHHAHCOBA FAPAHLMA® BKAIOYBA: MOAMHCAHM IAPAHLIHOHHH CIIOPAa3yMEHMA C
GAHKH 10 KPEAHTH, OTIYCHATH HAa CBbP3aHH AMLA, ABAAMPAHH 3aTIICH HA 3aMOBEA.

[MocaeABaIO, AOTOBOpHTE 32 (PHHAHCOBA IAPAHLMA CE OLEHABAT IO I1O-BUCOKATA OT CTOHHOCTTA Ha
KOPEKTHBA 32 3aryOH, ONpPEACACHA AHAAOTHYHO HA (DMHAHCOB AKIWB, OTYHMTAH TO AMOPTH3HMPAHA
CTOMHOCT MAH ITHPBOHAYAAHO MPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, € KyMyAaTHBHATA
CrofiHOCT Ha IPHXOANTE, NpH3HATH B choTBeTcrBre ¢ MCOO 15.

Ul Duriarcosu nacusu, oyenneany no cipasedausa crmolnocm, npes newanbama unu sazybama

DuHaHCOBHTE ITACHBU 10 CITPABCAAHBA CTOMHOCT B riedandara MAH 381’)’63’1‘2\ BKAKOYBAT q.)l'lHaHCOBH
MacHBH, AbP>K4HHM 33 TbProBui, 1 q)l'lHaHCOBH ITACHBH, OINPEAEACHH IIPpH I'bPBOHA4YAAHOTO NpHU3HaBaHE
KaTO TaKMBa IO CHPaBCAAMBA CTOHHOCT B revandara HAHM 381’)’62'['8. POHUHAHCOBHTE ITACHBM C€
K/\aCHq.)HI.ala’l' KaTO ADbPXaHH 3a TbpProBHA, AKO Ca ﬂpHAO6I/lTH C LIEA TIOBTOPpHA NOKyINKa B DAH3KO
6'bACLLlC. Punancou IMMaCHUBH, OIIPEACACHH IIpH ITbpPBOHAYAAHO [IPH3HABAHC KATO TaKHMBa TI10
CIipaBCAAHBA CTOHHOCT B riedanbara HAHM 3ary6a'ra, C€ OINPEACAAT KaTO TaKHMBA KbM Aarara Ha

ITHPBOHAYAAHO IPH3HABAHE, CAMO AKO Ca MU3ITbAHEHH kpuTepnmte Ha MCPO 9.

. Il acugu, 8 Pt’.})’./llllﬂ”l Ha ominucsane na 95[1//“//[06 aKkming, Koemo e OIIIZOGaPﬂ Ha yeaosuRmia uau Il])l/ nooxoda

Ha Ilpo&h/l]lfﬂﬁa/(/ﬂ_)“lﬂﬂ)/lle
AP)’)KCC'I'BOTO oT4HTa q.)HHRHCOBPl ITACHMBH B Ta3M KATErOpHA, KOIraTo AAACHO IIPEXBbPAAHC HA (.bmchos

AKTHB HE BOAHM AO OTITHCBAHC, MAH KOI'ATO HUTO MPEXBbPAA, HUTO 3ar1a3Ba 1o CbhIIECTBO BCHMYKHM PHCKOBE
M M3I'OCAH O1 cobecrBEHOCTTA 1 € TIPHAOMKCH ITOAXOABT 32 IMTPOABANKABALLO yHaACTHC.
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AP)’)KCCTBOTO OLICHABA (t)HHaHCOBPlTC IMaCcHBM B Ta3H KaTeropusa Io CTOMHOCTTA Ha TMOAY4€HOTO
Bb3HATPAXKACHHE, KOIATO (prmchoamrr AKTHB HE € OTMHCAH M MO aMOPTH3HpaHaTa, HAH CIIpaBCAAMBA
CTOMHOCT Ha npasara H 3aAbAKECHHATA, COPAMO TOBa Kak cc OLICHABA (bnmmcosum aKTHB C
npom:.\maBamo y4aCTHE, KOraTo TO3H TOAXOA € MNPHAOXKCH.

12 Anecancusermu 3a omnyckalie Ha I\’pedlllllll ¢ auxeen Ilpolll’ll”l 100 IldJaPllllll

Apy*ecTBOTO OLEHABA (DHHAHCOBHTE ITACHBH KATO AHIKMMEHTH 32 OTMYCKAHE KPCAMT C AMXBCH
INPOLIEHT MOA MA3aPHHA, KOrATO Te OTrOBAPAT HA YCAOBHATA 33 TOBA — TO AQ € MOEAO AHIWKHMMCHT 32 TAKDLB
HHCTPYMEHT.

TTOCAEABALLIO, AHFAXHMEHTH 32 OTIYCKAHE KPEAHT C AHXBCH IPOLIEHT ITOA MA3apHIHA CE OLCHABAT IO MO
BHCOKATA OT CTORHOCTTA HAa KOPEKTHBA 3a 3aryOH, OIPEACACHA AHAAOTMYHO Ha (DPHHAHCOB AKTHB, OTUHTAH
110 AMOPTH3HMPAHA CTOMHOCY HAM ITbPBOHAYAAHO MPH3HATATA CTORHOCT HAMAAEHA, KOMATO € yMECTHO, €
KyMyAQTHBHATA CTOMHOCT HA IPHXOAHTE, IPH3HATH B CbOTBETCIBHE C MC®O 15.

Vi. Cecmas na ¢”Iiallf0811”l€ nacusu

PuHAHCOBHTE ITACHBH HA APYHECTBOTO KbM Kpas Ha OTHETHHA MEPHOA BKAIOYBAT!
- TMOAYYEHH 3ACMH, TbHPIrOBCKH M APYTH 3aADAKECHHA OTYUTAHH [T0 aMOPTH3HMPaHa C'l'Of:lHOC'l'; "

- AOroBopH 3a (.l)I'IHaHCOBa rapaHums, M3AAAE€HH 32 CBBPP3aHM AHLIA B MOA32 HAa TbProOBCKH OaHKH.

2.15.2.4.0mmnuceare, newarbu u sazybu

®uHAHCOB MaCHB C€ OTITMCBA, KOIraTO 33AbAXEHHETO 6’bAC TIIOrac€HoO, MAH TIPCKPATCHO, HAH u3Teyc.
Koraro CbLIECTBYBALLL (l)]'[HﬂHCOB nmacuB 6'bAe 3aMEHEH C APYT OT CbIIHA KPCAHTOAATCA npu CbBBPIICHO
pPa3sAM1HHA YCAOBHA, HAH ycAaoBHATA HA CBhIIECTBYBAILL ITACHB 6’bAa’l' CBILUCCTBEHO IMPOMCHCHH, Ta3Hu
passAHa HAH MOAH(bHKﬂLlH}I ce TperHpa Karo OTITHUCBAHC HA lprBOHﬂ‘la.\HPlH nacMB M TNPH3HABAHC Ha
HOB.

Pazankara MEKAY OanaHCOBaTA CTOMHOCT HA (t)l'IHaHCOB IMacHB, KOHTO € OMA YPEAECH HAH l'IpCXB'bP.-\CH HA
Apyro AHLE, M MAATCHOTO Bb3HATPAXACHHE, BKAIOYHMTECAHO BCAKAKBH TNMPEXBbPACHH HEMapHYHH AKTHMBH
HAH [TOETH NMAacCHBH, €€ NPH3HABa B rneyandara MAH 3?11’)'62'[‘3.

2.16.ITapuunn cpeacrsa

I'lapann're CpeACTBa BKAIOYBAT MapHM4YHH CPCACTBA B 6p0f:l H 6C3CPO‘-IHI’I ACITO3HNTH, CbOTBCTHO B A€Ba M
BbB BaAyTa.

[NapHuHiTe EKBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHH MHBECTHIIHH, KOMTO €A ACCHO obpbLIaeMH
B KOHKPETHH MAPHYHH CYMH H CbABDKAT HEIHAUMTEAECH PHCK OT IPOMAHA B CTOHHOCTTA M.
[MpeANpHATHETO € MPHEAO MOAMTHKA Ad OTYMTa B CbCIaBA HA IAPHYHUTE CH CPCACTBA KPATKOCPO4HH
AETIO3MTH — A0 3 Mecena. B cbhcraBa Ha napHYHHTE CPEACTBa B OT4cTa 332 (DHHAHCOBOTO CBHCTOSHHE Ca
NPEACTABEHH M HAYHMCACHHTE M HEMOAYYEHH AMXBH IO ChLUMTE ACMO3MTH KbM KPas Ha OTUCTHHA
MICPHOA.

B AOITbAHEHHE CE [TPEACTABA PABHEHHE MEXKAY CAAAATA HA B Oruera 3a prHancoBo cberoAnne 1 Oruera
32 MAPHMY4HHA NIOTOK B MOACHHTEAHHTE CBEACHHA KbM PuHAHCOBHA OTYET.

2.17 Kannraa 1 pesepBu
CoBcrBeHHAT Kartnan Ha APyKecIBOTO € CbCTOH OT (DHHAHCOB Pe3YATar.

PuHaHCOBHUAT PC3)'.\'l'a'l BKAIOYBA HATPYyIMaHH neyandmn 1 381‘)’6" OT INNPEAXOAHH IFOAMHH, 34 YMATO CMCTKA
Ce oTpasfaBar KOPEKIMH Ha IrpCLlIKH, MPOMCEHH B CUCTOBOAHA IMOAHTHKA HAM NPH IIpeMITHABAHC KbM HOB

CYETOBOACH CTaHAAPT, KOIaTo TOBA € H3PpHYHO paspcuICHO , KAKTO U neganda HAH 3?\1’)’62\ 3a rICpHoAQ.
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2.18., A0X0AH HA MEPCOHANA

Tp)’AOBHTC 1 OCHIYPHTCAHH OTHOILICHHA C Pa60’l'HMl.ll'l'l'C M CAYAHTCAITC B Ap)’)KCC'l'BO'l'O CC OCHOBaBarT
Ha P83HOPCA6HTC Ha KOACKC?\ Ha TpyAa 1 HA ACﬁC’l'BaLLlOTO OCHIYPHTEAHO 3AaKOHOAQTCACTBO B B’br\l'ﬂp”ﬂ,
KaKTOo ¥ Bb3 OCHOBAa HA P23HOPCA6HTC Ha l'IPH.\O)KPlMH'l'C HOPMATHBHH H3MCKBAHMA, MO OTHOLUICHHC HaA
TPYAOBHMTEC H OCHIYPUTEAHH OTHOLUCHHA, B CbOTBETHHTE CIPAHH, B KOHTO Ap)")KCC’l‘BOTO MMA HA3HAYCH
NEpCoHaAA.

OCHOBHO 33aADBAXKCHHE Ha pa60'roAa're1\ﬂ € A3 H3BbpPIUBA 3AADBAXKHTCAHO OCHI'YpABAHC HAa HaCTHA

nepcoHan 3a NNCHCHOHHOTO, 3APaBHO H CpCILY 6(:3pa60'mua OCHTIypABaHE.

Pa3MCPM'lC HAa OCHIYPHMTEAHHTE BHOCKH CC YIBDPXAABAT CbC 3AKOH. Buockure ce pﬂ3anACAﬂ’l' MCXKAY
pﬂ60’l'OAa'lC.\ﬂ H OCHIYPEHOTO AHLE B CbOTHOLUEHHE, KOETO CE€ INPOMCHA €XKETOAHO M € OIIPEACACHO C
OCHI'YPHTCAHHA KOACKC.

OcBeH  3aABAKHTEAHOTO ABPHKABHO O6LL[CCTBCHO ocHrypaBaHe CbUICCTBYBAT 3AKOHOBO CBb3AAACHH

Bb3MOXKHOCTH 32 AOITBAHHUTCAHO AO6POBOAHO MEHCHOHHO 11 3APAaBHO OCHIYPABAHC B AOGPOBOACH q.)OHA.

KM ApyKECTBOTO HAMA Cb3AAACH H (PYHKLHMOHMPAIL YaCTEH AODPOBOAEH OCHIYpHTEACH (DOHA.
Ocuryputeanite 1 ICHCHOHHH CXeMH /IAaHOBE/, MPHAAraHH OT ApPYKCCTBOTO B KAYECTBOTO My Ha
paboroaarea, c€ OCHOBABAT Ha OATAPCKOTO 3AKOHOAATEACTBO, KAKTO H HA MECTHOTO 3aKOHOAATEACTBOTO
B CbOTBETHHTE CTPAHH, B KOMTO TO MMA HA3HAYEH IEPCOHAN, M CA [IPEABAPHTEAHO TBBPAO OIPEACAEHH.
Mo cBOATa CBHLIHOCT TE3W OCHIYPOBKH NMPEACTABAABAT ,JiAaHOBe ¢ aAcuuupann sHockn™. Ilpn Tesn
TAAHOBE PAaBOTOAATEAST MAALLA MECEYHO OIPEACACHM BHOCKH B ABPXaBHHTE (DOHAOBE, KAKIO M B
YHUBEPCAAHH B NPOECHOHAAHM MEHCHOHHHM (DOHAOBE.

AHAAOIHMYHHM €2 M 3aAbAXKECHHATA 10 OTHOLUECHHE Ha 3APABHOTO OCHrIypsABaHC. Kbat APYXKECTBOTO HAMA
Cb3AAACH M (l))HKLlHOHHpalLl YaCTe€H OCUTYPHTCACH q)OHA.

2.18.1. Kparkocpousn AOX0AH

Kpa’l'KOCPO‘lHHTC AOXOAHM 34 IIEPCOHAAA TTOA (bopma'ra Ha BDb3HATPAXKACHHA, 60H)’Cl'l M COLIMAAHH
AOIMAALAHHA ¥ HPI’XAO6HBKH, HM3HCKYEMIT B DAMKHTC Ha 12 ameceua caea Kpas Ha MNEpPHOAAQ, B KOHTO €
MOAOXEH TPYADBT 32 TAX HAHM Ca M3ITbAHCHH yCAOBHATA 34 [MOAY4YABAHE, CC [IpH3HaBaT KATO Pa3XOA B
oT4era 3a AOXOAUTE B CbOTBCTHHA MEPHOA, H KaTO TEKYILIO 3aABAXCHNC B pasmep Ha HEAMCKOHTHpaHaTa
M CyMa. A’b;\)KHMHTC OT APY>KECTBOTO BHOCKH I1O COLHAAHOTO M 3APAaBHO OCHIYPABAHC CC IMPH3HABAT
CBhILO KATO TEKYILl Pa3XOA M 3aADPAKCHHC B HEAMCKOHTHPAH pa3Mep, 3aCAHO H B MEpHOoAa HA HAYHMCACHHC
HAa CbOTBETHHTE AOXOAH, C KOHTO 1€ €a CBbP3aHH.

Kba Aarara Ha BCEKH (bHHaHCOB OTYET APYKECTBOYO IIpaBH OLICHKA ¥ IIpUM3HABaHE Ha CyMmaTa Ha
pasxoAnTe no HATPYMBALUMTE CC KOMITEHCUPYEMH OTITYCKM, KOATO CC O4YaKBa Aa ObA€ HM3MAATCHA KATO
pesyAaTar oT HCH3IMOA3BAHOTO NPAaBO HAa HATPYIAaH OTITyCK. B OIIEHKATA C€ BKAKOYBAT npu6.\143u're.-\Ha'ra
MpELECHKA 32 Pa3XxOAHTC 3a CAMHTE BDb3HAIPDWOKACHHA M Pa3XOAHTC 3a BHOCKH IIO 3aAbAKHTEAHOTO

OBLIECTBEHO H 3APABHO OCHIYPABAHE, KOMTO PaDOTOAATEAST AbAKH BbPXY TE3H CYMH.

2.18.2, AbAIOCPOUHH AOXOAH

Coraacuo Koaekca Ha tpyaa APyKECTBOTO € 3aABAKEHO AQ M3IIAAIIA HA MEPCOHAAA MPH HACTBIIBAHE HA
IIEHCHOHHA BB3PACT ODE3ILETECHNME, KOETO B 3aBMCHMOCT OT TPYAOBHA CIK B APYKECTBOTO MOKE Aa

BapHUpa MCKAY 2u6 6p)’l’HH MCCCYHH pa60'l'HI‘l 3alAATH KbM AarTata Ha NPCKPaTABaHC Ha 'l‘pyAOBO'l'O
NpaBOOTHOILLCHHC, [To cBoure XAPAKTEPHCTHKHN TC3M CXCMH MPCACTABAABAT 5, JIAAHOBC C AC(.t)IlHHpaI]Il
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AOXOAPI“. OHPCACA}IHCTO Ha pa3Mcpa Ha TE€3H 3aAbAKEHHA CE€ U3BDBPIIBZ HA Dasara Ha AKTIOEpPCKa OLICHKA
HA CerallHaTa HM CTOMHOCT KbM AaTata HA q.)HHaHCOBHiI OTHCET.

2.19.Edpexrs ot nmpomeH# B 0OMEHHHTE KypCOBE
2.19.1.CACAKH B UyKAECTPAHHA BaAyTa

CACAKHTE B YyKACCTPAHHA BAAYTA CE BITMCBAT MBPBOHAYAAHO BBB (PYHKUMOHAAHATA BAAYTA, KATO KbM
CyMATA Ha YY’KAECTPAHHATA BAAYTA CE IPHAArA LEHTPAAHMA KYPC HA Bharapcka Hapoana Banka (BHB) 3a
CbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBHTE PasAMKH, Bb3HHKBALLH MPH YPEKAAHE HA MAPHYHH ITO3MUMH HAH NPH NPEH3YNCAABAHC HA
MapuuHUTE MO3MUMM HA APYKECTBOTO MO KypCOBE, PasAMUHH OF 1€3H, MIPH KOMTO Ca BrAl
MPEH3YNCACHH NIPH ITbPBOHAYANHOTO MPH3HABAHE TPE3 IIEPHOAA HAH B IPEAXOAHH pHHAHCOBH OTYETH,
ce npu3HaBaT KaTO nevanda MAM 3aryba 3a MEpHOAR, B KOMTO Ca BBL3HMKHAAM, C HAKOM HM3KAIOUCHHA
cbraacio MCC 21 Ha KypcoBHte PasAHKH, BB3HHKBAILM IO AAACHA TTAPHYHA MO3HLMA, KOATO IO
CBHILHOCTIA CH MPEACTABAABA YACT OT HETHA HMHBECTMUMA Ha OTYMIAlIA Ce CrOMNAHCKA EAHHHMUA B
4yIKACCTPAHHA ACHHOCT .

Koraro rnapuvHa Mo3xIHA Bb3HHKBA B PE3yATAT HA CACAKA C YYyHKACCTPAHHA BaAyTa 1 HMa MposmsHa B
obMeHHHSA KypC MEXKAY Aarata Ha CACAKATA H AQTATA HA YPEKAAHETO, CC NMOABABA KypCOBa pa3AHKa. Koraro
CAEAKATA obae YPCAEHA B PAMKHMTE Ha CbIINA OTUYCTCH MEPHOA, MPE3 KOHWTO € Bb3HHMKHAAA, LAAaTa
KypcoBa pa3AHKa C€ NMpH3HaBa 11pe3 AAACHHA TTEPHOA. Ho xoraro caeakara Obae YpeA€Ha Mpe3 CACABALLL
OTYETCH MEPHOA, KypcoBaTa Pa3AHKa, npu3HaTa Ipc3 BCCKH OT MCKAHHHHUTE TICPHOAH AO Aarara Ha

YpexAaHcTo, CC OMPEAECAA OT MPOMAHATA HAa ODOMEHHHTE KypCOBE IPEC3 BCCKH ITCPHOA.

Koraro rneyanda Man 321’)’6?\ OT HECMapuvHa No3MuMa ¢ OTpa3cHa AHPEKTHO B cobcrBeHnn Karmmraa, BCEKH
ODOMEHEH KOMITOHEHT OT Ta3H neuyanda HAH 32[‘)’63 C€ MpH3HABA B APYT BCEODXBATEH AOXOA. Koraro
rmeyanda HMAH 32[‘)’62 OT HENnapH4Ha NO3WLMA € OTpa3cHa B negasdara MAH 3ary6a‘l'a, BCEKM ODMEHEH

KOMITOHEHT OT Ta3n neuanba nan 3aryba ce npusHasa karo nevanda nan saryba.

Koraro onpeaeaenun MC®O m3uckpaT HAKOM r1e4asbH HAH 3aryOH OT AKTHBH Aa CE OTPa3fBAT AMPEKTHO
B cOBCTBEHMA KAITMTAA M KOTATO TAKBB AKTHB C€ OLEHABA B uykaccrpanHa Baayra, MCC 21 usucksa
peoLeHEHATa CTOMHOCT Aa GbA€ Tpen3vHcAeHa, H3MOA3BAMKH Kypca KbM AATaTa Ha OMPEACARHC Ha
CTOHHOCTTA, B PE3YATAT HA KOCTO CE IOAYYAaBA KyPCOBA PasAHKA, KOATO CBIIO CE NPH3HABA B APYY
BCeODXBATCH AOXOA.

Ap)’)KCC'l'BOTO IpaBH MPCOLCHKA HA MApHYHH ITO3HLUHH B YYyXACCTPAHHA BaAyTa KbM Kpasg Ha OTYETHHA
MMEPHOA M TEKYLLO ITpe3 OTYCTHHMA IMEPHOA.

2.20.ITpHx0AH, APYTH AOXOAH, (DHHAHCOBH MPHXOAH

ApYKECTBOTO PasrA€KAA M NPEACTABA MOAYUEHHTE Bb3HAIPAKACHHA OT KAHCHTH M APYTH CACAKH B TpH
HAMPABACHHA, KATO MPHXOAH Bb3HHKHAAH B XOAQ Ha obuuaiiHaTa ACHHOCT (TIPHXOAH [0 AOrOBOPH C
KAMEHTH), KaTO APYTH AOXOAHW, BB3HHMKHAAM OT AEHHOCIH, M3BbH OCHOBHATA, HETO OT CBBp3aHMIE
PA3XOAM, M KaTO (DHHAHCOBM TNPHXOAH, BB3HMKHAAM BbB BPbB3KA C (pMHAHCOBH HMHCTPYMEHTH M
MHBECTHLIMH, HETO OT PA3XOAHTC IO CACAKHTE, KOTATO TOBA CC M3HMCKBA OT IPHAMKMMATA CHCTOBOAHA
Oasa.

ApYyKECTBOTO OTYHTA AOTOBOP € KAHEHT CaMO, aKO: TOTi € OAODPEH OT CTPaHHTE, MPABATA HA CTPAHMTC ITO
OTHOLICHHC HA CTOKHTE H YCAYTHIE, KOHTO C€ MPEXBBbPAAT, KAKIO YCAOBHATA 32 MAAIAHC, Ca
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HACHTHCl)HLIHpaHH, AOroBOps®T € C TbproBckKa CbILIHOCT ¥ HMa BEPOATHOCT APY)KCCTBOTO Aad TIOAY'YH
Bb3HAIPAKACHHCTO, HA KO€TO TO OYaKBa Ad MMa NMpasBo.

2.20.1.IlpuxoAn 1o AOrOBOPH C KAMCHTH

ApPY®ecTBOTO OT4MIA  BHIHATPAKACHHATA, KATO IPHXOAM OF AOIOBOPH C KAMEHTH, CAMO  aKO
KOHTPATCHTBT 110 AOTOBOPA € KAMEHT — T.. CIPAHA, KOATO € CKAIOYHAA AOTOBOP € ApyxecrBoTo, 3a Aa
TMOAYHH CTOKHM HAM YCAYTH, KOHTO Ca NPEAMET HAa OON1aiiHATA My ACAHOCT, B 3aMAHA HA Bb3HAIPAKACHHE.
OGnuaiinara AeftHOCT Ha APYKECTBOTO € CBbpP3aHA CbC: CTPOMTEACIBO, PCMOHT, PEKOHCTPYKUHA M
ITOAAPBHKA HAa HH(DPACTPYKTYPHH H APYIH OOEKIH C BCAKAKBO NPEAHA3HAYCHHME; NPOADKOH HA CIOKH,
BKAFOUBAIIM: CTPOHTEAHH MATEPHAAM, MALIHHI H ODOPYABAHE, KAKTO YCAYIH, BKAIOUBALLM: YNIPABACHHME
Ha OBEKTH, TPAHCIIOPT, MCXAHM3ALINA, TPOEKTHPAHE, IEOAC3HSA, AADOPATOPHH AHAAM3M M APYTH, CBDP3AHN
CbC CTPOHTEACTBOTO.

ApY*eCTBOTO € NpPHHLMIAA B AOTOBOPEHOCTHTE CH 33 MPHXOAH, Thil KATO OOHMKHOBEHO KOHTPOAMpA
CTOKHTE HAM YCAYTHTE MPEAH AA IH NPEXBBPAH KbM KAMEHTA, BRAIOUHTEAHO M OCODCHO 3a AOTOBOPHTE 32
CTPOMTEACTBO OINPEACAA LICHHTE, HIAOKEHO € HA KPEAHTEH PHCK M HOCH KDAHHATA OTTOBOPHOCT.

2.20.1.1. Uoenmugpuyupanie na dozosop
L.Cmpoumennu do0z080pt

C’l‘pOl'lTCz\Hl'l'l'C YCAYTH IO M3IPaKAAHC, PEMOHT H PECKOHCTPYKUHA HA HHq.)pﬂC'l'pyK'l’ypHH M ApYyTH obexrH
€€ HM3ITbAHABAT IO AKTHMBH, KOMTO HE Ca cOBCTBEHOCT Ha Apy?KCC'l'BOTO, TO HAMA KOHTPOA BBPXY TAX H TC
HE MOraT Aa ObAAT H3MMOA3BAHH AANTEPHATHBHO OT HErIO. Crokure 1 YCAYTHTE ITO TAKNBA AOTOBOpPH C€
npoAasaTt 3a€AHO, KaTo ODHMYAHHO CbCTABAABAT CAHO obelaHne KbM KAHMEHTA, CbOTBETHO €AHO
33ABAKEHHE 324 H3ITbAHEHHE, KOUTO HE C€ M3ITbAHABAT CAHOKPATHO M ITPOABAXABAT Ipes rnoseve oT CAMH
OTYETEH TICPHOA. C'l'pOI‘l'l’Cl\HH'l'e AOroBOpH Ca C HaM-CbILIECTBEHO 3HAYEHHE 32 (bﬂHaHCOBHﬂ oT4yeT "
Ap)’)KCC'l'BOTO KaTO LAAO.

i T1podasic6u na npodyxyus, crvoku U yeayeu

npOAa)K6PITC Ha ITPOAYKLIMA, CIOKM M YCAYTH, CC HM3BbpIIBAT OTACAHO, KATO €AHH OT TAX HE 3aMCHAT,
MPOMEHAT HUAH AAQAITTHPAT APYTH OT THAX. Apy)KCC'l'BOTO I'IPCXB'bpz\ﬂ KOHTpOAQ H KAMEHTHTE MOray Aa ce
Bb3MOA3BAT OT IMTOAYYEHHTE CTOKH H YCAYTH, KaTO ' HM3IMOA3BaAT, I'[O'l'pC6HB’¢IT HAHM IIpOAaBaT. I—lpn HAKOH
pPaMKOBH AOTOBOpH 32 AOCTAaBKH — KOHCyATALIHH, yl‘lpaBl\CHHC Ha 0DeKkrH H ’lpchnop'r, CTOKHTE H
YCAYTHTE CC HPCXB'pr}]T B CCpHA N KOHTPOADT Ce MpexBbpad C TEYEHHME HA BPEMCTO, KaTO KAHEHTH'TE
€AHOBPEMEHHO IToAYyYaBaT H I'[O'l’pC6ﬂBaT TTIOA3HTE OT ACFIHOCTI'Z Ha Ap)’)KCC'l'BOTO.

2.20.1.2. M denmugpuyuparne na saduancenus 3a usnoaterie
L.Cmpoumennu dozosopu

B AoroBopHTE 32 CIPOHTEACTBO Ca MOCOYEHH CTOKHTEC M YCAYTHTE, OOCILIAHM Ha KAMEHTA, KATO HA Ta3H
6aza ApymectBOTO HMACHTH(HIMPA M OUCHABA 3aABAXCHHETO 32 HM3MBAHCHHME MO AOIOBOpA. B
H3ITBAHEHME HA TE3M AOTOBOPH H B PE3YATAT HA ACHHOCTIA CE Cb3AABA M/HAH MIOAODPABAT AKTHBH, KOHTO
Ce KOHTPOAHPAT OT KAHEHTHTE, B XOAa Ha paboTaTa 1o THX. B rasu Bpb3Ka, 110 TE3H AOTOBOPH C KAHEHTH,
ApyKecTBOTO MACHTH(HLHEPA 3aAbAKEHHSA 32 H3ITbAHEHHE, YAOBACTBOPABAHH C TEYEHHE HA BPEMETO,
ChOTBETHO MPH3HABA TIPUXOAHTE, HA KOHTO CHMYA, Y€ UMA [IPABO, MO BEUE YAOBACTBOPEHHTC 3AABAKCHHA
C TEYEHHE Ha BPEMETO.

1.TTpodascbu 1a npodyxyus, cnok u yeayeu

an I'IPOAa>K6H'l‘€, npM KOHTO MPOAYKLIMATA, CTOKHTE M YCAYyIMTC CC moay4aBar or KAMEHTHTE H CC
HM3ITOA3BAT, l'lO’l'p€6ﬂBa’l HAH MTPOAABAT OT TdX, CC HAeH'l'H(.l.)HLala'I' OTAECAHH 3AADAWCHHA 324 U3ITbAHCHHE,
KOHMTO Ca pasrpaHMMMH OT APYyTH. Te ce M3MbAHABAT KbM OIPEACACH MOMEHT BbB BPCMCTO, 34 KOE€TO C¢
l'lpHBHilBa'l' INPHXOAH, B pa3mcp, B KOITO Ap)’)KCC’l'BO'l'O rpHeMa, 4e Hma npaso. HPH l’lpOAﬂ)K6H Ha CIOKH
M YyCAYTH TTO PaMKOBH CITOpPa3yMCHHA KOHTPOADBT BBbPXY TAX C€ NpeExXBbpas C TEYCHHME HA BPEMCTO, Ka1o 1¢
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Ca 4acT OT €AHO HAM IIOBEYE 3aABAXKCHHA 324 M3ITBAHCHHE, YAOBAECTBOPABAHO C TCYCHHE Ha BPEMCTO.
3ﬂA’b,\)K€HHH'l'21 32 YAOBACTBOPABAHH C TCHYEHHE BPEMETO CC OTHHMTAT AHAAOI'HYHO Ha CTPOHMTCAHHTC
AOI'OBOPH.

2.20.1.3.1ena na cdeakama — onpedensiie u paupedense
L.Crmipoumeniiu dozosopu

LleHa'ra Ha CA€AKaTa € cymara Ha Bb3HAIPAXKACHHMETO, HA KOCTO Ap)')KCCTBO'I'O O4YaKBa Aa MMa [IpaBo, B
3aMfAHA Ha [IPEXBBPACHHTC CTOKHM H YCAYI'H, KOHTO ODHYAIIHO Ca 4Yacl OT EAHO 3aAbAXKEHHE 324
H3ITbAHEHHMC. B’bBHal‘pa)KACHHH’l'a 10 CYPOMTCAHHTE AOTI'OBOpH Ca (.pl-lKCHpﬂHI'l, KaTo MOIAT Ad IPETbPIAT
MPOMCHH B PC3YATAT HA MPpOMEHH B LICHATA I‘l/ldz\l’l 0bOxBaTa Ha AoOrosopa.

I'Ipo.\mHa’m B AOI'OBOpPA CE OTHUHTA KATO OTACAEH AOTOBOp, KOTATO 0DXBaTBHT H LICHATA MYy C€ pasiuHpABaT C
HOBH CTOKH H YCAYTH, KOHTO MOrar Aa Cce ITOA3BAT OTACAHO OT KAHMEHTA. Ob6nualiHO ODXBATBT HA
AOTOBOpa MOXC Aa €€ pasmupH CbC CTOKHM M YCAYTH, KOMTO HC €A OTACAHM H ca 4acr OT €AHO H/H;\H
CbLIOTO 3aA’bAXEHHME 34 H3ITbAHCHHC, KATO KyMYAATHBHHAT C(.t)CK'l' BBpXYy MLCHATA HaA CACAKATA H
HM3MEPBAHCTO Ha HalIpeAbKa C¢ ITpH3HaBa TEKYIIIO KbM AaTaTa Ha H3MCHCHHETO.

1. 1podancou na npodyxyus, cmoku U yeayeu

U,eHa‘ra Ha CAE€AKATa, NPpH I'IPOAa)K6H Ha HPOA)’KLU'I}I, CTOKH M YCAYTH, € CyMaTa Ha B%SHal‘pa)l(ACHHC‘l'O, Ha
KOE€TO AP)’)KCCTBOTO O4YaKBa Aa MMa IpasBo, B 3aMfiHA HaA Tax. Crokure u YCAYTHTC ce OpoAaBat OTACAHO
PX/HI\H B cepui, CbOTBCTHO MOrarT Aa q.)op.\mpa'r OTACAHO 3aAb/AKEHHE 32 HM3ITbAHEHHME HAHM 4acT OT
TAKOBaA. AOI‘OBOPH'[C MOraT Aa HpC‘l‘bpl’Iﬂ'l’ NIPOMCHH I10 OTHOILLIEHHME Ha LICHATa H/HJ\H O6XBa'l'ﬂ,
CbOTBETHO IO OTHOUIEHHE HA 3AADBAXKCHHETO 34 HM3ITbAHCHHE. B’bBHﬂl'pa)KACHHﬂ'l'a npmM ]'[pOA?DK6H HA
MPOAYKLIHMA, CTOKH H YCAYTH Ca AOTOBOPEHH H oDMuUaAlHO He CbABPHKAT CAEMEHTH Ha TPOMEHAMBO
Bb3HArpaKACHHC.

I—IPOMCHHTC B AOTOBOPHTC, KOHTO 3acArar HeHaTa 1 obxBara 1M, C€ Pa3rACKAal KATO HOB AOIroOBOp, KaTO
ca AO6aBCHH HOBH CTOKH M YCAYI'H, OT KOHTO KAMEHTHTE MOI'AT Ad €€ BDb3ITOA3BAT IIPAKO, A KOraro ce¢
3aMCHAT CTOKH M YCAYTH CTapHAT cE nprema 3a IPEKpAaTCH. nPOMCHH B LIECHHTEC, KOUTO HE 3acArar obxsara
Ha AOroBopHTe, €€ PAasnpCACAAT KbM 3aABAKEHHA 34 M3ITbAHEHHE, KOMTO HE Ca YAOBACTBOPCHH, H3LAANO
HAH YaCTHYHO. HPH IIPOMEHH B oOxBara l'l/l'll\l‘l LICHHMTE HAa AOTOBOPH 3a AOCTABKH HA CTOKH H YCAYTH,
KOHMTO HE CA OTAEAHHM M Ca YaACT OT €AHO H3UAAO HAHM YaCTHMYHO HC)'AOB‘\CTBOPCHO 3aADBNKEHHME 34
M3ITbAHEHHE, K)’M)‘,\H'I'HBHHHT C(.t_)CK'l' BbpPXy LEHATA Ha CA€AKATA M HM3MEPBAHCTO Ha HANpEAbKa CE
IMpM3HaBa TEKYILO KbM AaTara HA H3MECHEHHUETO.

2.20.1.4.I lpusnasane na npuxodu
i Cmpoumearu dozosopu

ApYxecTBOTO npH3HaBa TIPHXOAM IO CTPOHMTEAHHMTE AOIOBODH  Ha Oa3arTa Ha 3aABAKCHHETO 3a
H3ITbAHCHHE, YAOBACTBOPABAHO B TEYEHHE HA BPEMETO, CAMO AKO € B CLCTOAHME AQ HAMPAaBH obocHoBa
OLIEHKA HA CTEMEHTA HA HAIIPEAbKA KbM ITBAHOTO YAOBAETBOPABAHC HA 3aABAXCHHCTO 33 M3ITBLAHEHMC.
CreneHTa Ha HAMPEABKA KbM 3aBBPLUBAHE CE MPCPAITACKAA KbM KPasA HA BCEKH OTUYETCH NEPHOA.

32 M3MEpBAaHE HAa HANPEABKA 32 BCAKO 3AABAKEHHE 32 M3ITbAHCHHME, YAOBACTBOPEHO C TEYEHHEC HA
BPEMETO CE MPHAAra EAMHEH METOA, MOCACAOBATEAHO 32 CXOAHH 3aABAXCHHA 32 HM3ITbAHCHHC H
obcrosreacrsa. OBHUaliHO 33 ONMpPEACASHE HA HAMPEAbKA MO AOIOBOPHTE, C€ ITOA3BAT METOAMTE HA
BAOYCHHTE PECYPCH, TTO-CHELMAAHO OIOAKETH HA OUAKBAHMTC H ACHCTBHTCAHO M3BbPIICHHTE DA3XOAH,
CbC CHOTBETHHTC KOPEKLMH 32 PA3XOAM, KOMTO HE AOTIPHHACAT 32 HANPEAbKA IO AOIOBOPAa HAH €4
HETIPOTIOPLIOHAAHH HA Hero. AOIOBOPHTC 3a CTPOHTEACIBO €A Ha Gasa TBBpAA LeHA U APHKECTBOTO
CUHTA, Y€ METOABT HA BAOKEHHTE PECYPCH € IIO-YMECTEH OT METOAA HA MPOAYKUHATA, AOKOAKOTO MpH
BTOPHA €A HCODXOAMMH AOITBAHHTEAHH PECYPCH, ocobeHo BpemeBH 3a OcurypasaHe Ha HH(pOPMALHAL.
Copuio 1 nopaan (pakra, 4e €a Bb3MOXKHH NPOMEHH MO obeIaHH CTOKH H YCAYIH, OC3 OTPLKEHHE BBPXY
LIEHATA HA CACAKATA H 3AABAKECHHETO 32 H3ITbAHCHHE, KOETO I OTPAHMYH OLICHKATA HA KyMYAATHBHHUA
edrekt, B HACTHOCT OT IPOMEHME, H 32 AOTOBOPA KATO LSAAO, 0COBEHO NPy MPHAArAHETO M HA APYI'HA
ITOAXOA.
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Apy')KCC'I'BOTO MpH3HaBa IIPHXOAH IO 33ADAXKEHHE 32 H3ITbAHCHHE, YAOBAETBOPABAHO C TCYECHUEC HA
BPEMETO, CaAMO AO CTE€MNEHTA HAa HAMNPaBCHHTEC Pa3XOAH, KOrarto He ¢ B CbCTOAHHE Aa M3MEPH PA3yMHO
HAMNpPEAbKA KbM ITBAHOTO My YAOBAETBOPABAHC, HO O'AKBA Ad Bb3CTAHOBH HAIPAaBEHM'TE Pa3XOAH 32 TOBA4,
KAKTO M KOraro M3BBbPILUCHHTC Pa3XxoAH Ca HENPOMOPUHOHAAHH HA HAIMPEAbKa, C OTACA AOCTOBCPHOTO
MPCACTaBAHC Ha pesyaTatiTe OT AEHHOCTTA,

i T'Ipodasncou na npodyxyus, cmioxu u yeayeu

[Mpuxoante MO NPOALKOHTE HA MPOAYKUMSA, CTOKH M YCAYIM CE TNPH3HABAT B CbOTBETCIBHE C
YAOBACTBOPABAHETO HA 3AABAKCHHATA HAH B OMPEACACH MOMEHT BbB BPEMCTO HMAH C TEYEHHE HA
spensero. [IpH 3aabAKEHMA YAOBACTBOPABAHH C TEYEHIHE HA BPEMETO, IPHXOAHTE CC MTPH3HABAT, CAMO AKO
MOE AQ HAMpaBM ODOCHOBA OLEHKA HA CITEMCHTA HA HANPEABKA KbM TBAHOTO YAOBACTBODSIBAHE HA
3aAbAKEHHETO 32 H3rbAHeHHe, CTenenTa Ha HAMPEABKA KbM 3aBbPLIBAHE CC NPEPA3IASKAA KbM KPas Ha
BCEKH OTYCTEH IEPHOA.

32 H3MepBaHe HA HAIIPEABKA MPH MPOAYKIHATA M CTOKHTE CE MOA3BAT MCTOAHMTE OTHHTALILH IPOAYKLIMATA,
a TIPH YCAYTHTE METOAMTE OTYHTALIM M PECYPCHTE, KATO TOBA €A : NIPCKH OLEHKH HA MPEXBbPAEHHTC
NPOAYKUHA M CTOKH M GIOAMETH HAa PAa3XOAMTE, CbC CbOTBETHHTE KOPEKUMH 33 Pa3XOAH, KOMTO He
AOIPHHACAT 32 HATIPEABKA IO AOTOBOPA HAM CA HEMPONOPLMOHAAHH Ha Hero. ApyecrBoTO C4u1a, ue
[IOA3BAHHTE METOAH €A YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAMPA MPOAYKLIMATA H CTOKHTE MTPEAH
A4 TH ITPEXBBbPAH HAa KAMEHTHTE, KOCTO OCHTYPABA HAAEKAHA HH(OPMALMA M HE U3HCKBA AOTTbAHHTEAHH
pECypCH, 4 110 OTHOLUEHHE HA YCAYTHTE MECTH TAKHBA, KATO CHLUEBPEMEHHO EAMMHMHMPA OYPaHH4EHHAA
33 OTpa3fiBaHe Ha KYMyAaTMBHM e(CKTH, KOMTO CAEABA AA CC TNPH3HAAT, KAKTO M KOraro ToBa €
HEODXOAHMO.

Koraro ApyecTBOTO MMa [IPaBO HA BB3HATPDKAEHHE OT KAHEHT B PASMEP, KOHTO CbOTBETCIBA AMPCKIHO
HAa CTOMHOCTTAa HA M3BBPILEHATA ACHHOCT 33 HErO KbM CbOTBETHATA AATA, IPH3HABA IPHXOAH B pasmepa,
32 KOTITO MMa 1IPaBo Aa u3saae (akrypa.

Apy*ecTBOTO NPH3HABA IPHUXOAH [0 32ABANKEHHE 33 M3ITbAHCHHE, YAOBACTBOPABAHO C TEYEHHE HA
BPEMETO, CAMO AO CIEMEHTAa HAa HATNPABEHHTE Pa3XOAH, KOraTo HE € B CBCTOAHHCE A2 M3MEPH PasymMHO
HAITPEABKA KbM ITbAHOTO My YAOBACTBOPABAHE, HO OYAKBA A2 BB3CTAHOBH HANPABECHHMTE PA3XOAH 32 TOBA,
KAKTO M KOTATO M3BbPLIEHHTE Pa3XOAH CA HEMPOIOPLIHOHAAHH Ha HAIIPEAbKA, C OTACA AOCTOBEPHOTO
NPEACTABAHE HA PE3YATATHTE OT AEHHOCTTA.

2.20.1.5.Pasxodu no dozosopume

APpYecTBOTO NpH3HABA ABAFOTPARHH AKTUBH 33 AOITBAHHTEAHM DAa3XOAM 33 MOCIMIAHC HA AOTOBOP C
KAHMEHT, CAMO 4KO CHIIECTBYBA BB3MOXKHOCT AQ I'M Bb3CTAHOBH BIMOCAEACTBHE. TAKIIBA PA3XOAH MOIAT Aa
GbAAT KOMHCHOHHH, GOHYCH HMAH APYTH CXOAHH YCAYTH, KOMTO He Guxa 6MAH MOHECEHH, aKO AOTOBOPHT
He ¢ cKAroueH. TakMBa akTHBH Ce OTYHMTAT B CbCTAaBa HA ABATOTPAHHHTEC AKIMBH, KATO CE IPEACTABAT
OTACAHO B TIOACHHTEAHHTE CBeaeHHA KbM PuHaHcoBHA OT4er. APYKECTBOTO NpHAAra MpaKTHYeCKH
ueaecbobpasnara maApka, npeasuacHa B MCPO 15, n ne npusHaBa aKryB OT Pa3XOAM 32 IOCTHIAHE HA
AOTOBOP C KAHEHT, aKO OYAKBAHMA CPOK 33 AMOPTH3ALMA HA AKTHBA, KOHTO B POTHBEH CAYHA CACABA Ad
ce MPH3HAC, € EAHA TOAHHA HAH NTO-KPATbK.

ApPyKeCTBOTO NPH3HABA AKTHBY OT PA3XOAMTE, HANPABEHH IO H3ITLAHEHHETO HA AOTOBOP, aKO T€ HE
[1011aAaT B 0GXBATA Ha APYT CTAHAAPT M MOTaT A2 GbAAT OTHECEHH MPAKO KbM ABAEH AOTOBOP, IOAODpABAT
PECYPCHTE, C KOHTO IUE GBAAT YAOBACTBOPEHH 3aABAKCHHATA 32 M3ITbAHEHME M CC OUAKBA Ad Obaar
Bb3CTAHOBEHH.

2.20.1.6.Canda no dozosopurme

Ap)’)KCC’l'BOTO npH3HaBa 1 TIpEACTaBA KaTo B3CMaHE 10 AOIOBOpH C KAHMCHTH BCAKO 6C3)’C1\OBHO MpaBoO Ha
Bb3HAIPAKACHHC. Koraro kaueHTHTE 10O AOroBOpH 3arAaruar Bb3HAIPOKACHHC HAH Ap)’)KCC'l'BO'l'O nma
I1paBO HA TAKOBa, npeAn Aa ObaaT TIIPCXBbPACHH CTOKHTE 1 YCAYTHTE, CYMHTC CC MPEACTABAT KATO MACHBU
MO0 AOIOBOpPH. Koraro Ap)’)KCCTBOTO HM3ITbAHABA 3AABAKEHHUCTO CH M INIPEXBDBPAA CIOKH H YCAYIH Ha
KAHEHTH, MPEAH T€ 32 ITAATAT, CYMHUTC, H3BBbH 663)'C.\OBHH'I'€ B3€MAaHHA, €€ IMPEACIABAT KAaTO AKITMBH 10
AOI'OBOpPH.
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OO6HYAMHHUAT MOMEHT Ha TMAALAHHMATA IO AOTOBOPHTE C KAMEHTH CIIPAMO YAOBAETBOPABAHETO Ha
3AABAKCHHATA 33 M3ITbAHEHHE MO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILCHME, CE€ PasrpaHH4aBar
OCHOBHO MO AOI'OBOPHTE 33 CTPOMTEACTBO H AOTOBOPHTE 32 NMPOALKOH HA NPOAYKLMA, CTOKHM M yCAYIH.
[Mpu crpontesHnTe AOrOBOPH, APYKECTBOTO YAOBAETBOPABA 3AABAKEHHATA 34 H3ITBAHCHHUE B TCUCHHE HA
BpeMeTO, ODHUAMIHO ITOBCYE O €AHH TICPHOA, KATO MPH3HABA NMPHXOAHM KbM KPafd HAa BCCKH CAHH, B
CLOTBETCIBUE CbC CTEIEHTa HA HANPEABKA [0 AOIOBOPA, KATO Ha TO3H CTall ODHUAMHO HE € HEOBX0ANMO
oaobpenne or crpaHa Ha kamenTta, Ho npeaBma ToBa, ue obekruTe M CBbP3AHMTE C TAX ACHHOCTH Ca
npeaMer Ha crieUH(UYHE 3aKOHOAATEAHH PA3NOPEAdH, NPH 3aBBPIUBAHE HA ACHHOCTHTE MO AOIOBODA,
CA TMPEABHMACHH M CE H3MCKBAT OMPEACACHH (DOPMAAHM ACHCTBHS, BKAFOMHTEAHO NPHCMAHE H/HAH
0AODpEHHE OT KAMEHTa HW/HMAH ‘Tpera CTpaHa, Ha 0a3a HA KOETO YACT OT B3€EMAHHATA MO AOIOBOPHTEC
craBar GE3yCAOBHH, 4 BIOCAEACTBHC CC 3aNAALIAT. AOKOAKOTO MPH CTPOHTEACTBOTO Ce MOAOGPABA AKIHB,
KOHTO € KOHTPOAHPAH OT KAHMEHTA, TO MOXE CAHO3HAYHO AA CE ONPEAEAH, UC CTOKHTE M YCAYrHIC IO
AOTOBOPA €2 My IIPEXBBPACHH, CbOTBETHO AA CE TNPH3HAAT MPHXOAHTE IO BEUE YAOBACTBOPCHMTEC
3aabAKEHRHA. B pesyarar Ha Te3n oBCTOATEACTBA, Bb3HHKBA PA3MHHABAHE BbB BPEMETO MEKAY MOMEHTA HA
MPH3HABAHE HAa MPHXOAHTE IO AOIOBODHYE 3a CIPOMTEACTBO, ChOTBETHO Oe3yCAOBHITE B3EMaHHMA M
AKTHBHTE IO AOTOBOP H MOMEHTA HA ITOAYYABAHE HA NMAALIAHHA, KATO OOHMH4AfHMAT CPOK 32 MOIACABAHCTO
UM BapHpa U e B pamkite cborBerno Ha 60 - 180 aun i 180 - 360 anu. [Tpoamxbure Ha MPOAYKLHA,
CTOKHM U YCAYTH, ODHKHOBEHO HE TOAAGKAT Ha CHEUH(HYHHM PETYAALIMH, KATO B JTOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBbPAA BEAHATA HA KAHEHTA H/HAM Te CE MOTPEOABAT OT HETO IPH NMPEAOCTABAHE UM, C
KOETO €a YAOBACTBOPEHH 3aAbAKEHHATA 32 M3lrbaHeHHe. [IpH HAKOH MpoawkOH HA CTOKM M YCAYTH, NPH
KOHMTO 3aAbAXKEHMETO 32 H3ITbAHEHHE CE YAOBACTBOPABA C TEYCHHE HA BPEMETO, € HY)KHO ITPHEMAHETO OT
CTpaHa HA KAMEHTA HA €1aIlH HAM KbM Kpas Ha AoroBopa. [laatuanmara o resu AOCTaBKH BapHpaT, HO Ca
€ panikrTe Ha OGHYAfHATA ThPrOBCKA TPAKTHKA.

OBbuuaiiHo NpH AOTOBOPHTE 32 CIPOMTEACIBO, KOHMTO €A Haii-3HAYHTEAHM 32 (PMHAHCOBHTE OTYETH M
ApyecTBOTO Kato LAAO, MAALIAHHATA CA ONIPEACACHH KATO CYMH M CPOKOBE, I CIOPEA BHAA i 0bema Ha
ofiekra, B OTAEAHH CAYYaH, M CITOPEA BB3AOKHTEAN M H3TOYHHMKA Ha (DHHAHCHPAHE, BKAIOYBAT ABAHCOBO
naamade B pasmep 10% — 20%, mexanuun naamanns B passiep 60% - 80% u okoHuareAHO naamaHe.
[Mpekure HAH KpaiiHHTE BbB3AOKMICAHM, KOFATO APYKECIBOTO € HOAM3IMBAHHTEA, €2 NyOAMuHH, 2
OCHOBHHTE AOTOBOPHTE M YCAOBHATA CA PaSHOOOPA3HM, KATO € Bb3MOXKHO PAa3AHYHH YCAOBHA Aa Ce
MPHAAraT 32 CXOAHH ODEKTH, KAKTO H OOPATHO, B PE3YATAT HAa KOETO BAPHPAT, KAKTO Pa3MCpHTE, Taka K
CPOKOBETE Ha MAAIUAHMATA. BbB Bpb3Ka ¢ 3aKOHOBH H3MCKBAHHSA, B MACOBHSA CAY4ail, 1O AOTOBOPHTE
3a CTPOHTEACTBO €4 OTPEAEACHH FAPAHIIHH 32 AOOPO M3ITbAHEHHE, KOMTO MO CHIIECTBO €4 3aABPKAHH OT
CTpaHa Ha BB3AOKHTEAHTE CyMH OT DE3yCAOBHHTE B3eMaHHA Ha ADPYKECIBOTO, 33 ONPEAEACH ICPHOA,
obukHOBEHO OT 12 A0 24 mMecewa. APYKECTBOTO NPHEMA, YE HE € HAAMLE € 3HAYHTEACH KOMIOHEHT Ha
dpHHAHCHPAHE 32 33ABPKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHH IO 3aKOH M 1o cmucbaa Ha MCPO
15 MpeAOCTaBAT 3ALLITTA HA KAMEHTA, KAKTO M NOpaal (paxra, 4e B MACOBHA CAYMAll MPAKa MAM KpaiHa
CTPAHA 11O TE3H AOIOBOPH Ca OPTaHM HA ABPKABHATA BAACT, KOMTO HE € B ChCTOAHME Ha (pHHAHCHPA, B
KOHTEKCTA HA CbABPXAHHETO HA CACAKaTa, ITbK M mpuHuHnNHO. [lo oThHOmeHne Ha cymmre, KOHTO
KAHEHTHTE 3AMAAIUAT MPEAH CTOKMTE H YCAYIHTE AA €A MPEXBBPACHH KbM TAX, APyKecTBOTO KOPHIHpPa
obelaHua pasMep Ha 3anAamaHeTo 3a edekra OF HAAMYHETO HA 3HAYMTEAEH KOMIIOHEHT Ha
(pMHAHCHPAHE, KOTATO MMA TAKLB H KOTATO CE OYAKBA MEPHOADBT MEKAY TTAALLAHETO H MPCXBBPAAHETO Aa
€ HaA eaHa roAnHa. Kopekumsara ce Mpu3HaBa KaTo Pa3sXOAH 32 AHXBH B cratus PuHAHCOBH pasxoan B
Oruera 3a aoxoaure. B HAKOM caydam cpokoBere MO CTPOMTIEAHHMYTE AOIOBOPH C€ YABAXKABAT, ITO
MPHYMHA HE3aBHCELIM OT APYKECTBOTO, KATO MO HAKOHM CA MOAYYEHH MAALLAHHA, PH THPBOHAYAAHH
OYAKBAHHSA CTOKHTE H YCAYTHTE A4 CE MIPEXBBPAAT B [IEPHOA AO €AHA TOAHHA. B Tesn cayvan kopexkunure
e M3BbPLUBAT IIEPCIIEKTHBHO, KOTATO OYAKBAHMATA 33 HOBHSA CPOK Ca TOM A2 G'bAC HAA CAHA FOAMHA.

3a HEYAOBACTBOPEHHTC 3aABAKEHHA HMAH 32 YaCTHYHO YAOBAETBOPEHHTC 3aABAKCHHA KbM Kpasd Ha
MEepPHOAR, YACT OT AOIOBOP € ITBPBOHAYAAHO OYAKBAH CPOK AO €AHA OAHHA, APY/KCCTBOTO OMOBECIABA
OBILIMA pasMep HAa CAEAKATA, PA3NPEACACHA [0 TAX H OYAKBAHHATA KOIA CACABA AA CC NPH3HAAT
npuxoAuTe 1o Tax. Tosa 3acAra oGHYAHO CAMO CTPOMTEAHHTE AOTOBOPH, AOKOAKOTO MPH NpoaakbuTe
HA TMIPOAYKUMS, CTOKH H YCAYTH BB3HATPLKACHMETO, Ha KOETO HMAa TPABO KbM OMNPEACACHA AATa
CHOTBETCTBA HA CTOMHOCITA HA TIPEXBFBPAEHHTE CIOKH H YCAYIH, 33 KOMTO HM2 FPAaBO Aa M3AaA€ (hakrypa.
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2.20.2.Apyrn Aoxoau

B cbcrasa Ha APYTHTE AOXOAH €€ ITPH3HABAT HETHITE MIOACKHTEAHH PE3YATATH, KAKTO M OPYyTHH AOXOAH,
KOMTO Ca PEAAH3HPAHH OT APYIH ACHHOCTH, H3BBbH OOHUaiiHATA 32 APYKECTBOTO, H/HAH €A HHUHMACHTHH.
B cbcraBa Ha ApYIHTE AOXOAH CC OTHYHMTAT NPHXOAHTE OT OMEPATHBEH AH3MHI, B CbOTBETCTBHC CbC
cuerooanara noantka 1 MCC 17 — AuM3HHI, KAKTO M NPHXOAHTE OT MPOARKOHM HA MATEPHAAM H
AbBATOTPARHH aKTHBH, HCTHO OT GajaHcoBara MM CTOHHOCT, MPH KOMTO TNPHXOAMTE CC IMPH3HABAT,
cbraacHo  MC®O 15 B MoaeHTA, B KOHATO KAHEHTBT [MOAY4YaBA KOHTPOA BbBPXY TAX, CbOTBETHO
32ABAKEHHETO 33 H3ITbAHEHHE ObAE YAOBACTBOPEHO, 2 PA3XOAHTE B CBHOTBETCTBHME C MPHAOKHMHTE
CYETOBOAHA MOAMTHKA H PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € MPH3HAT MPHXOABT. B cberasa Ha
APYIHTE AOXOAH, CbILIO TaKa, CE TPEACTABAT OTMHCAHMTE M HEABAKHMH 3aABANKCHHSA, BKAIOYBALLH
¢hMHAHCOBN NMACHBI M APYI'H, KOMTO CA MPEKPATCHH HAH €A M3TEKAH, KAKTO M PA3AHMKM H OT OTTIMCBAHNSA,
CBBP3aHH C MPOBH3HH, npu3Haty B cborBercrBue ¢ MCC 37, m M3AHLIBUM HA AKTHBHM M MATCPHANHH
3aracH, APYru.

2.20.3.PuHAHCOBH TIPUXOAH

B cbcrasa Ha (PUHAHCOBHTE NMPHMXOAM CE IPEACTABAT TNPHXOAHTE OF AHXBH [10 BCHYKH ¢punaHcOBH
HHCTPYMEHTH Ha APyXecTBOTO, NPU3HATH IO METOAd Ha €(DEKTHBHMA AMXBEH IIPOLCHT, KaKIO H
Bb3HHKHAAMTE edeKru IO AOTOBOPH C KAHMEHTH, MO KOHTO HMA CbLICCITBEHH KOMIOHEHTH H2a
(punancupane. B cberapa Ha (bHHAHCOBHTE MPUXOAM CC NPH3HABAT AMXBHTE IO AH3MHIOBH AOTOBOpH,
HETHHTE MOAGKHTEAHH PE3YATATH OT CAGAKH € (DMHAHCOBH MHCTPYMEHTH M HHBECTHLHH , KAKIO H
MOAOKHTEAHH KYPCOBH Pa3AHKH OT MPEOLEHKA U OMNEPaLMH C BAAYTHH MO3HLIMH, ChIAACHO MCC 21, u
APYI'H TIPUXOAH, CBbP3aHH € (DMHAHCOBH HHCTPYMEHTH.

2.21.Pasxoan

Pasxoaure B Ap)’)KCC'l’BO'l'O C€ MPH3HABAT B MOMEHTA HA TAXHOTO Bb3HHMKBAHE 1 Ha Gasza NIPUHUHMIHUTC HAa
HAYHCAABAHE M CBIIOCTABUMOCT, HO CaMO AOKOAKOTO MOCACAHOTO HE BOAH AO IIPHM3HABAHETO HA OTHCTHH
obeKTH 32 AKTHBH HAH MaCcHBH, KOM'TO HE OTTOBAPAT HAa KPHUTCPHHUTC HA MCPO n pamMKaTa KbM TAX.

Pasxoanre 3a ObaeLu IEPHMOAH C€ OoTAarart 3a NpH3HABAHC KaTO TEKYI Pa3XOA 3a IICPHOAA, NPE3 KOUTO
AOroBOpHTE, 3a KOHTO CC OTHACAT, CC H3MbAHABAT. Pasxoaure 3a 6’bACLLlH TICPHOAH OCHOBHO
MPCACTABAABAT TIPEAITAATCHH ﬂGOHﬁn\ICHTH, 3aCTpaxoOBKH, OankKoBH TapaHLIMH, TAKCH 10 KPCAHTH H APYyTH
l’IOAO6HH, H CC MPEACTABAT B CTATHA Apy]‘l‘l akTHBM M B3emaHua B Oryera 3a (pHHﬂHCOBO’TO CbCTOAIHHE.

2.21.1.Pa3xoAH 3a ACHHOCTTA

Ap)’)KCCTBO'l'O OTUYHTA TEKYLLIO PA3XOANTC 3a AEHHOCTTA IT0 HKOHOMHYECKH €AEMEHTH H CAEA TOBAa OTHACH

no (PYHKLMOHAAHO INpEAHa3sHaveHHE ¢ uer (opmupane pazmepa Ha Pa3sXOAHTE 10 HAMPABACHHA H
AEMHOCTH.

P33XOAH Ce IpH3HaBaT, KOrato Bb3HHMKHE HAMAaACHHEC Ha 6'bACU.lHTC HMKOHOMMYCCKH M3IOAH, CBbP3aHH C

HAMAaA€HHME HA AKTHB HAHM YBCAHYCHHEC HA ITACHB, KOCTO MOXC Ad ObAe OLLEHEHO HAACKAHO.

npl‘l3HﬂBﬂH€'l'0 HA PasXOAHTC 32 TCKYLIHA TIICPHOA CC M3BbpLUBA TOraBa, KOraro c€¢ HaducAaBar
CbOTBETCTBALLIMTE KM FIPHXOAH.

Koraro HKOHOMHMYECKHTE HM3TOAM CE OYaKBAa Aa Bb3HMKHAT npe3 HAKOAKO OTHCTHH NEpHoAa 1M1 Bpb3Kalta
Ha Pa3XOAHMTC C ITPHUXOAHMTEC MOXKE Aa Obae ONPEACACHA CanMO HAN-00110 HMAH KOCBE€HO, Pa3XOAHTE CC

NMpH3HaBaY Ha Hasara Ha MIPOLCAYPH 332 CHCTEMATHYHO H PALITHOHAAHO Pa3npecACACHHC,
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Paaon Cce rnpH3HaBa He3abasHo B Oryera 3a AOXOAHTEC, KOrarto TOW HE Cb3AaBa 6’bACl.Lla HKOHOMHYCCKA
M3roAa HMAM KOraro M AO CTE€NEHTd, A0 KOATO ObacuIaTA HMKOHOMHYECKA HM3I0AAQ HE OTroBapAa Ha

H3HMCKBAHHATA HAH MPECTAHE Ad O1TOBAPA HA H3HMCKBAHMATA 34 ITPM3HABAHE HA AKINB B OanaHca.

PasxoamTe ce OTYMTAT HA TPHHLMIIA HA TEKYILO HauncansaHe. OUEHABAT CE 110 CIPABEAAHBATA CTOHHOCT
HA MAZTCHOTO HMAH IMPEACTOAIIO 34 MAAIIAHE, CHOTBETHO LICHATA HA CACAKATA, KAKIO H KOIaToO TOBA €
PAaspeLIeHO.

2.21.2.®HHAHCOBH Pa3X0AH

B cberaBa Ha (pHHAHCOBHTE Pa3sXOAH CE MPEACTABAT Pa3XOAHTC OF AHXBH IO BCHYKH ¢ rHAHCOBH
HHCTPYMEHTH Ha ApPyXecTBOTO, MPH3HATH NO METOAA HA epeKTHBHUA AMXBEH NPOUECHT, KAKIO H
Bb3HHKHAAMTE €(EKTH [0 AOTOBOPH C KAHEHTH, MO KOWTO HMMA CbIICCTBEHM KOMIOHEHTH Ha
(punancnpane. B cberaBa Ha (DHMHAHCOBHTE PA3XOAH CC NPHM3HABAT AMXBHTE [0 AH3HHIOBH AOTOBODH,
HETHHTE OTPHLATEAHH PE3YATATH OT CACAKH C (DMHAHCOBM HMHCTPYMEHTH M HHBECTHLHH, KaKTo M
OTPHLATEAHHTE KYPCOBH PAa3AHMKH OT IPEOLICHKA W OINEPALIMH € BAAYTHH MO3HUMH, CbIAACHO MCC 21, u
APYIH Pa3XOAH, CBbP3aHH C (DHHAHCOBHM HHCTPYMEHTH, BKAFOYHTEAHO MAATEHH OAHKOBH TAKCH H
KOMHCHOHHH.

2.22.euanba nan 3aryda 3a meproaa

ApPY*ecTBOTO IPH3HABA BCHYMKH EAEMEHTH HA IIPHXOAMTE H Pa3XOAMTC NPE3 NEPHOAA B rneyarbara HAH
sarybara, ocsen ako aaaeH MCQO He u3HCKBA HAM pa3speLLaBa Apyro.

Hsakon MCO®O onpeaeasT 0DCTOATEACTBA, MPH KOHTO CE IMPH3HABAT KOHKPETHH MO3WUMH H3BbH
neuanbara Ham  3arybara mpes  tekyuws mepnoa. Apyrn MC®O  m3uckBar MaM  pasperuapat
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOMTO OTTOBAPAT Ha AcchuHMLMATA Ha OBrurre MOAOKEHHA

33 IPHXOAH M PA3XOAH, A2 OBAAT H3KAIOYCHH OT neyarbaTa HAH 3arydara.

2.23 AanbuH OT nevyasdara

AAHBUHHAT Pasxoa (PHXOA) BKAIOUBA TEKYILHTE AAHBYHH PA3XOAH (MIPHUXOAH) H OTCPOUCHHTE AAHBYHH
pasxoau (IIPHXOAH).

2.23.1. Tekyim AaHbLIH

TeKyL| AAHDBK € CyMATA HA AbAKHMHTE (Bb3CTAHOBHMHTE) AAHBLIH BbPXY AOXOAA BbB BPB3KA C AAHDBYHATA
nedanba (3ary0a) 3a IIEPHOAA.

Aanbuure o1 neyarbara 3a TEKYLLHsA H IIPEAXOAHH AAHBYHH TEPHOAHM CE NMPH3HABAT KATO 3aABAKCHHE AO
pasmepa, AO KOHTO He ca MAATEHH. AKO Beue MAATCHHUTE AAHBIM OT MeyarbaTa 32 TEKYILHA 1 ITPEAXOAHH
MEPHOAM HAABHILABAT ABAXMMATA CYMa 3 TE3H MEPHOAH, TPEBHLICHNETO CE IPH3HABA KATO AKIHB.
MKOHOMHATA OT AAHDLM, CBbP3aHA C AAHbBYHA 3ary0a, KOATO MOKE A2 ObAE MPEHECCHA 32 MOKPHMBAHE
IIpe3 CACABALLM IEPHOAM, CE TPH3HABA KATO AKIMB, C KOHTO ILC CE HAMAASBA TEKYLLMA AAHDK B
CACABAILMTE IEPHOAHM.

[MpH3HaBAHETO HA TEKYIHMTE AAHDYHH PA3XOAM CE M3BLPLIBA 4PE3 BKAIOUBAHETO MM B rpymara ua
PA3XOAHTE 32 ICPHOAA, C KOMTO CE HAMAAABA CUCTOBOAHATA MEYarba MAM Ce YBEAHUABA CUCTOBOAHATA
3aryba.

TexkylnTe AAHbYHH IACHBH (AKTHBH) 32 TEKYIIHA H IPEAXOAHH MEPHOAM CE OLICHABAT MO CyMaTa, KOATO
ce ouakBa Aa Obae maareHa (Bb3CTAHOBEHA) HA/OT AAHBYHHTE OPIAHH MPH NPHAAIAHE HA AAHBYHH
CTABKH (H AAHBUHHM 3aKOHH), ACAICTBALL KbM AATATA HA DaraHca.

3a oTUETHMA MEPHOA AaHbUHATA craBka B Bparapus e B pasmep 10%.
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2.23.2.AKIMBH H ITACHBH I10 OTCPOUCHH AAHDBLIM

AKTHBH 11O OTCPOYCHH AAHDBLH ca CYMHTC Ha Bb3CTAHOBMMHTE AAH'BLIM BDBPXY AOXOAad 32 6'bAClLlH
MCPHOAH ITO OTHOUICHHE Ha:

. HpHCl’laAﬁCMHTC BPpEMCHHI Pa3ANKH;

- nNpeHoca Ha HCPC?L\HZ!HpﬂHH AQHBYHH 331')’611;

- NpeHoOCa Ha HEHM3IMOA3BAHN AAHDYHH KPCAMTH.

BpeneHnnte pasaHKH €a PasAHKHIC MEkAY DasaHcoBara CyMa HAa €AMH AKTMB HAM ITACHB M HEIOBATa
AaHbuHa OcHOBA. Bpenmenuinte pasanku dusar:

- obaaraemm BpPEMEHHH PAasAHMKH - BPEMEHHHTE PA3AMKHM, B PE3YATAT HA KOHTO L€ BBb3HMKHAT
CyMH, C KOMTO LUC Ce yBeaHum obaaraemara riedanba (saryda) B Gbacium MepHoAH, KOTraTo
HanaHCOBaTa CynMa HA AKTHBA MAH NACHBa ObAE Bb3CTAHOBECHA MAH IIOTACEHA; MAH

- NPHMCIAAAEMH BPEMCHHH Pa3sAMKH - BPEMEHHHTE PA3AHKM, B PE3YATAT HA KOMTO IUC BB3HHKHAT
CyMHM, C KOWTO Aa €E HAMAAM AaHbyHara rieyanba (3aryba) sa ObAclu NCPHOAM, KOIaTo
HasraHCOBaTa CyMa HA AKTHBA HAH I1aCHBA ObA€ Bb3CTAHOBEHA HAH MOraceHa.

Koraro asanbumara 3aryba ce M3INOA3Ba 3a BB3CIAHOBABAHE HA TEKYLL AAHDBK 32 IPCAXOACH IEPHOA,
NPEATPHATHETO A MPHU3HABA KATO AKTHB B MOMEHTA HA Bb3HHKBAHE, Thil KATO CHLICCIBYBA BEPOATHOCT A2
BBb3HHKHAT [TOA3H M TE€3HM MOA3H MOTAT A ObAAT HAACKAHO OLIEHEHH.
OTcpoueHHTe AAHBYHH AKTMBH C€ IPM3HABAT 32 BCHUYKH AAHBYHH BPEMCHHH PAa3AMKH, KOHTO ITOANEKAT
HA TIPHUCTIAARHE AO PA3Mepa, 3a KOWMTO € BEPOATHO HasHuHe HA obaaraema nevyanda, cpely KoATo MoraT
Aa ObAaT NPHCMAAHATH. AKTMB IO OTCPOYEHHM AAHDBLH CE HPH3HABA 32 IIPEHACHHHTE HAIIPEA
HEM3MOA3BAHH AAHBYHN 3aTyDH M KPEAMTH AO CTEIIEHTA, AO KOAITO € BEPOATHO Aa Mma Gbaciua obaaracma
mevanba, Cpelly KOATO MOTAT Ad CE ONOAZOTBOPAT HEMOA3BAHHTE AAHBYHH 3arYOH M KPEAHTH.
Kby aarata Ha BcekH OanaHC IPEANIPHATHCIO IPEPASIAEKAA HEMPHU3IHATHTE AKTHBH IO OTCPOYCHH
AaHBLH. [1peANpPHATHETO NPH3HABA HENIPHIHATHTE B IPEAXOAHHA TICPHOA AKTHBH T10 OTCPOYEHH AAHBLH
AO CTEIEHTA, AO KOATO CE € ITOABHAA BEPOATHOCT Aa GbA€ pearMsHpaHa AOCTaThuHa Hbacia obaaraema
rieyanba, KOATO Aa IIO3BOAH OTMOA3OTBOPABAHCTO HA AKTHBHTE MO OTCPOUEHH AAHbLIH.
MacHBH MO OTCPOYEHH AAHDBLIH Ca CYMHTE HA AbAKHMHTE AAHBLM BbPXY AOXOAA 32 ObACIIM IEPHOAM
BbB BP'b3Ka C ODAAraeMHTE BPEMEHHH PA3AHKH.
[Macus 1o OTCPOHUEHH AAHBLIH CE NIPH3HABA 33 BCHUYKH ODAAraeMH BPEMEHHH PA3AHKH, OCBCH B CAYYAHTE,
KOTATO Bb3HHKBA B PE3YATAT Ha:

- MOAOMHTEAHA PENYTaLHf, 32 KOATO AMOPTH3ALHATA HE € MPH3HATA 34 AAHBYHH LIEAN; H

- ITbPBOHAYAAHOTO [IPU3HABAHE HA AKTHBA HAH [TACHBA TPH CACAKA, KOATO:

- He MPEACTaBAABA OH3HECKOMOHMHALMA;

- KbM MOMEHTA HA M3BbPLIBAHE Ha CACAKATA HE BAHAC HHTO BbPXY CUCTOBOAHATA, HHTO BBPXY

AaHb4HATA TIewanda (3aryba).

AKTHBHTE M MACHBHTE IO OTCPOYC€HN AAHBLH CE€ OLICHABAT MO AAHBYHHTEC CTABKH, KOUTO CE€ OYaKBa Aa
6’b;.\a’l' B CHAAQ 3a ICPHOAQ, B KOHTO aKTHBBT C€ pea.\nanpa HMAH IMMaCcHMBDT C€ ypPCcAHM BbB3 OCHOBa Ha
AAHBYHHUTE CTABKH {H AAHBYHOTO 3aKOHOAa’l’C;\CTBO), ACﬁCl'BﬂILU’l KbM AaTaTa Ha DansaHCca.
TCK)'I_LIPITC 1 OTCPOYCHHTE AAHBLIH ce ITpH3HaBaT Karo NMPpHUXOA HMAHM pasxoA 1 CE€ BKAKOYBAT B HCTHATA
nevyanda HAHM 321’)’6?1 3a nNepHoAa OCBCH AO CTCICHTA, AO KOATO Bb3HHKBAT OT!
- onepauna HAH Cb6l‘l'l'l'l€, KO€TO € npmua'ro npe3 CbIIMA HAH Pa3sAHYCH OTHETEH TICPHOA
AMPCKTHO B KaIrMTaAa, ako ce OTpa3fBa TaM, KAKIO H KOTraTo € YMECTHO; NAHM

- OH3HeCKOMOHMHALUIA, IPEACTABAABALLA TPHAODHBAHE.
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2.24.T1poBu3ii # YCAOBHH AHTHKHMEHTH
2.24.1.I'lpoBusnn

[TpoBH3MHTE €A 3aABAKCHHA C HEONPEACACHA CPOYHOCT HAH cyMa. [1poBH3MH ce MPH3HABAT BbB BPb3KA C
MPABHH M KOHCTPYKTMBHM 3aABAXKCHHA, Bb3HMKHAAM B PE3YATAT HA MHHAAM CBOMTHA CBIAACHO
nsnckpanusta Ha MCC 37. [lpaBHHre M KOHCIPYKTHBHHTE 3aABAKEHHA, BB3HHMKBAT B PE3yATaT,
CbOTBETHO HA AOTOBOP HAHM HOPMATHBHH Pa3sropeAbH, HAM yCTAHOBEHA TEHACHLINA, NPHCTA MOAMTHKA
HAH TBBPACHHS B APYIKECTBOTO, KOMTO Ch3AABAT OYAKBAHHA B TPCTH CTPAHH.

[MpoBH3MM ce NpH3HABAT B CAYYAH, Y€ APYKECTBOTO HMA HACTOAILO 3aAbAXEHME (PABHO HAM
KOHCTPYKIMBHO) KATO PE3YATAT OT MHHAAH ChOMTHA; HMa BEPOATHOCT 32 IIOIACABAHC HA 3AABAKCHICTO AQ
GbA€ HEODXOAHMM TIOTOK PECYPCH, CbABPKALL HKOHOMHYECKH TOA3H; M MOWE Aa ObA€ HampaseHa
HAAGKAHA OLIEHKA HA CTOMHOCTTA HA 33ABbAXKEHHETO. AKO TE€3H YCAOBHA HE Ca M3ITbAHCHH, MPOBU3NS HE
ce HpH3HaBa. B CbCTaBa HA HACTOALUMTE 33ABAKEHHS CE PASTACKAAT H 3AABAKECHHA N0 OOpeMEHABAILH
AOTOBOPH TIO CHAATA, HA KOMTO PA3XOAMTE, HANPABCHU 32 MOKPHBAHE HA 3aABAKEHHATA, [TPEBHILABAT
OYAKBAHHTE HKOHOMHYECKH [MOA3H, POM3THYALLM OT AOTOBOpPA.

[MpoBu3nKTEe ce MPU3HABAT MO HAai-A0DpaTa NMPMOAH3HTEAHA OLEHKA HA PBKOBOACTBOTO KbM Kpad Ha
OTUYETHHA MEPHOA 32 PA3XOAHMTE, HCODXOANMH 32 YPEKAAHE HA HACTOALLIOTO 3AABANKCHHE.

[Mpu3natinre cymy Ha NPOBM3MHM CE TNPEPASIACKAAT KbM BCEKH KpPafl HAa OTYCTCH MEPHOA M Ce
MPEH3UHCAABAT C LIEA CE OTPA3H HAafi-A0DpaTa TEKYLIA OLCHKA.

2.24.2.YCAOBHHM AHTOKHUMEHTH

3a YCAOBCH ITaCHB ce npuemMa Bb3MOXKHO 3AABAKECHHE, KOECTO MPOM3AM3A OT MHHAAH CLOMTHA H YHETO
CbILIECTBYBAHC LIC 6’bAC MOTBBPAECHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHECTO Ha €AHO MAH INTOBCYC
HECHI'YPHH 6’bACLLIH C'b6l'l'l‘l'lﬂ, KOUTO HEC Ca M3UAAO IMOA KOHTPpOAA HA NOPCANPHATHETO; HAH HaCTOALLLO
3aABAMKEHHE, KOCTO MPOH3AM3A OT MHHAAH C'b6H’l'Hﬂ, HO HE€ € NMPH3HATO, 3al0TO HE € BEPOATHO 324
NMOracABaHETO MY AAd 6’bAC H€O6XOAHM HM3XOALLL ITOTOK OT pecypcH, CbAbPKALLH HKOHOMMYCCKH TTOA3H,
HAHM CyMaTa Ha 3aABAKCHHECTO HC MOXEC Aa 6’bAC OonpeA€AcHa AOCTATbYHA HAACKAHO

3a YCAOBCH AKTHB Cce npuemMa aKTms, KONTO TIIPOM3AHM3d OT MHHAAH CBHOHTHA H YHETO CbLUECTBYBAHC IIE
6'bAC IMOTBBPACHO CaMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHCTO HA EAHO HMAH ITOBEYC HECHIYPHH GbACLuPI
Cb6l'l'l'l’lﬂ, KOHMTO HE MOrart Aa 6’bAa’l' H3UAAO KOHTPOAHPAHH OT MPEANMPHATHETO.

VCAOBHHTE AHIUKHMEHTH HE Ce IIPH3HABAT, 2 C€ OITOBECTABAT KAKTO € YMECTHO.

2.25.AM3HHI — CHYETOBOAHA OAMTHKA, MpHAOKIiiMa o1 1 anyapu 2019r.

Apy)KCC'l’BOTO npeneHsBa B HAYaAOTO Ha BCEKH AOTOBOD, AAAHM IIDCACTABAABA AH3MHT HMAHM CbBADBPIKA
€AEMEHTH HAa AM3MHI, B 3aBUCHMOCT OT TOBA AAAM C HEI'O CPELIY Bb3HAIPAKACHHC CC NPEXBbPAA IPABOTO
Ha KOHTPOA HaA H3IIOA3BAHETO HA AJACH aKTHB MAH I'DYIA aKTHBH 32 OIIPCACACH MEPHOA OT BpEME, KATO
TIPEPA3rACKAA TAa3H OLICHKA B c,\y‘{aﬁ, 4e uma INpomMsHa B AOroBopa.

Apy)KCC’l'BO'l‘O OIIpeAEAA CPOKA HAa AM3MHIQ, KaTO B3€Ma IIPCABHA HEOTMCHHMHMA CPOK IO AOT'OBOpPA, KaKTO
U MMEpHOAMTE, MO OTHOLICHHUEC HA KOHMTO CbLUCCTBYBAT ONUHH 32 YADBAXKABAHC AN [IpeKpaTABaHE, KOraro ¢
AOCTAaTb4YHO CHIYPHO, HC LUE 6’bAﬂ'l' YOPWOKHEHH, BCAHO € BCHYKH CIrHMYAM B 'TasH BPDb3Ka. CPOK'b'I' Ha
AH3HHIA, CbOTBCTHO CHIYPHOCTfa OTHOCHO YHNPAXHABAHCTO HaA OIUIMHTE, CE€ FIPEPA3IACKAAT, KOraro
HACTDbIIAT CbIUCCTBEHH (.'b6l‘l'l'l’lﬂ, KOHMTO MOI'aT AO MOBAMAAT BbPXY PCUICHHATA 34 TOBA.

2.25.1. Apy»#ecTBOTO KATO AH3HHIOMOAYIATEA

AKruBuTE C npaBo Ha MOA3BAHE CE€ OLIEHABAT ITbPBOHAYAAHO Mo LU€HA Ha l'lpl'lAO6HBaHC Ha Ha4yaAHara
AATa Ha AH3HMHIA, KOATO BKAIOYBA: ITbPBOHAYAAHATA OLICHKA Ha ITacHBa IO AHM3HHIA; HM3BbPILUCHH
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TIAALLAHHA TIPEAH TOBA, ITbpBOHAYaAHH IIPEKH PAa3XOAH; KaKTO H Pa3x0OAH IO ACMOHTAX H IpEMECTBAHE,
AKO CC MPCABHIKAAT TAKHBA.

I'IprOHaqa.-\Ha'ra OLICHKA Ha I1aCHBa O AHM3MHIA C€ HW3BbPILUBA HA Ha4YaAHaATa Aara M OTpa3fBa
HacToALlara CTOMHOCT HA HEH3IAATCHHTE AM3HMHIOBH BHOCKH, KOHTO BKAKOYBAT: (t)HKCHpaHl'l NAAIAHHA
Mo AOroBopa; IPOMCHAHBH NMAALLIAHKA, 3aBHCCILM OT HMHACKCH; I'AapaHIMH 10 ocrarb4Ha C'l'OFlHOC'l';
OITLIMH 32 3aKYyTlyBaHC; CAHKUHH 3a NIPEKPaTABAHE.

nOC;\CABalLlaTa OLICHKA Ha AKTHBHTC C IIpaBO Ha IIOA3BAHE CE€ HM3BBLPILBA IO LICHA Ha npl‘lAO6HBaHC,
HaMAACHA BCHYKH HATPpYNAaHH AMOPTH3ALHH H 3al’)’6H oT 06€3uCHKﬂ, AHAAOTMYHO HAa COOCTBEHHTE AKTHBH
M KOpHMrupaHa c BCHYKH INPCOLECHKH HAa INaCcHBa nmo AM3HHIA.

Cl\CA Ha4YaAHATa AATA MACHBDT [T0O AM3MHIA CC INPCOLCHABA, 32 Ad C€ OTpa3AT M3MCHCHHATA B AM3HHIOBHA
AOTOBOP, B PE3YATAT HA MpPOMAHA B obxBaTa PI/”I\P‘ CpoOKa, Hfl'l,\ﬂ TMIPOMCHHTE B AM3HHIOBHTE ITAALLIAHHMA,
BKAKOYHMTEAHO TIIPOMCHH B HHAEKCH, IIPOLICHTH HAH ma3apHH HHBA, KaTo, CbOTBCTHO, CE€ KOpHIHpal
CrOMHOCTHTE HA AKTHBHTE C INpaBoO HA NMOA3BAHC. Bb3uuknasure PAa3AHKH, Koraro DaAaHCOBaTa CTOMHOCT
HAa AKTMBHATE C IIpaBO Ha TOA3BAaHE € HYAQ, KaKTO M pasxoauTe 334 AHXBH IO ITaCHMBa Ha AHM3HMHIA H
ﬂpOn\ICHAHBHTC IAQILIAHHMA, KOHTO HE Ca BKAKOYCHHM B OLIEHKATA MYy, C€ NpH3HaBaT B neuandara HAH
321‘}'62'['2 3a MMEPpHOAA, koiTo Kacaar., Koraro YBCAHYCHHETO HA obxBaTa IO AM3HMHIA € CbH3MCPHMO C
YBEAHYECHHUCTO HA 1LICHATA O AOTOBOPA, MPOMAHATA CE€ OTYMTA KATO OTAEAEH AOTOBOP.

AP)’)KCCTBOTO MpeACTaBsg aKTHBHTC C [IpaBa Ha IIOA3BAHE B CbCTAaBa Ha COOCTBEHHUTE AKTHBH HA AMLIETO B
oTr4yera 3a (t.)HHaHCOBO'I'O CbCTOAHHE M TIPEACTABA AOITBAHHTCAHA HOAPO6H8 qu_)opmauuﬂ B TOBa
OTHOILLUEHHE B ITOACHUTEAHHUTE NMPHAOKCHHUA KbM (.t.)HHaHCOBH'l'C OTYETH.

ApYKeCTBOTO MPHAATA M3KAFOUEHHATA, IIPCABHACHH B MC®O 16, nno oTHOLIEHHE HA KPATKOCPOYHHKTE
AM3HHTOBH AOIOBOPH M AHM3HHIMTE HA AKTMBH C HHCKA CTOfIHOCT H MPHM3HABA CBbBP3AHMTE C TAX
AM3HHIOBH MAAILAHMA KATO DPa3XOA MO AHMHEHHMA METOA 3a CpOKa Ha Aorosopa. Kpatrkocpounmre
AM3MHIOBH AOTOBOPH BKAIOMBAT MOA3BAHETO Ha TPAHCIIOPTHHM CPEACTBA, MAIIMHM M ODOpyABaHe, H
HEABHKHMMH HMMOTH, KOMTO CE€ HAEMAT 332 KOHKPETHH ACHHOCTH IPH H3IIbAHEHHMETO Ha OINPEACACH
AOTOBOP HMAH HaCl OT HEro II0 H3IPAKAAHE, H PEKOHCTPYKLHMA, HAHM PEMOHT H ITOAAPDBKKA HA
uHbPACTPYKTYPHH ODEKTH, YMHTO MAAHMPAH CPOK € AO €AHA rOAMHA. AHIMHIMTE HA AKTHBM C HHCKA
CTOMHOCT BKAIOYBAT AOrOBOPH 3a ITOA3BaHE Ha O(HC OD3ABEXAAHE M KOHCYMATHBHM M KOMIIOTBPHA
TexHuKa. Pasxoaure Mo TaknBa AOTOBOPH €€ MPEACIABAT B CbCTABA HA PA3XOAMTE 332 BBHIUHH YCAYIH B
OTHETA 32 AOXOAMTE, KATO B TMOACHMTEAHHMTE IIPHAOKEHHS CE OINOBECTABA NMOAPOOHA HHQOpMALHA F10
BHAOBETE OCHOBHH AKTHBH.

2.25.2. Apy»eCcTBOTO KaTO AH3MHIOAATEA

Ilpu MHAHCOB AM3HHI, aKTHBHTE I1O AOrOBOpa Ce€ IMPH3HaBaT Ha Ha4YaAHaATa Aara KaTO B3CMaHE, B
> >

pasmepa Ha HETHara HMHBECTHLINA IO AOI'OBOPA, KOATO BKAIOYBA: (pl/lKCHpaHH NMAAIIAHKA;, TPOMEHAMBH

IMAALIAHHA, 3aBUCCIUM OT MHACKCH; IapaHIMH 34 OCTATbYHA C'l'Of:lHOC'l'; OITLIMHM 324 MOKYITKAa; H CAHKLIMH.

o orHoulenus Ha (PUHAHCOBHMTE AM3HMHIM, MOCAEABAILO CE MPHAArAT M3HCKBAHMATA 33 OTITHCBAHE W
obesuenxa B MCPO 9 1o orHOLICHHE HA HETHATA RHBECTHLHMA B AM3HHIOBHA AOTOBOP, KATO PCAOBHO c€
NPepPasrAEKAAT NTPHOANZHTEAHO H3YUCACHHTE HEIAPAHTHPAHH OCTATBUHH CTOMHOCTH, H3MOA3BAHH MPH
H3YHCASBAHETO Ha OpyTHATA MHBECTHLHA B AM3HHIOBHA AOroBop. Ilpn HacTemmAao HamaseHHe Ha
npUOAHBHTEAHO H3YHCACHATA HEMAPAHTUPAHA OCTATHYHA CTOMHOCT, CE MPEPAsIACKAA PA3IPCACACHHUCTO
Ha AOXOAA 33 CPOKA HA AM3WHIOBHA AOIOBOpP H CE MPH3HABA HE3aDABHO BCAKO HAMAACHHE, CBBP3AHO C
Be4Ye HAYMCACHHTE CYMH.
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HN3meuenusara B AOTOBODHTE 32 q)HHaHCOB AM3HHI C€ OTYHMTAT KaTO OTAEAEH AOIOBOp, KOIraro cc
yBeAHYABAT O6XBa'l'b'l', C KOCTO C¢ AO6aBﬂ IpaBo Ha MOA3BAHC HAa OCHOBCH AaKTHB, CbOTBCTHO
Bb3HAIPAKACHHMCTO CC YBCAHMYABA CbH3MCPHMO.

ﬂpl« AOTIOBOPH 32 OMEPATHBCH AHM3HHT, OTAAAECHHTEC cODCTBEHH AKTHBH C€ OTYHTAT CbIAACHO BHMAA MM H
rnpHerara CYCTOBOAHA MOAHMTHKA O Ap)’}i(CC'l'BO'l'O B TOBa OTHOLUCHHE, A MAALLIAHMATA CC NPM3HABAT HA
MIPHXO0A O AHHEHHHA METOA 3a ITEPHOAA HA AOroBopa.

Msanenennsra B AOroBopH 3a OINCPATHBCH AHM3HHI CC OTYHTAT KaTO HOB AOI'OBOp OT Aarata Ha
U3MCHCHHECTO.

Bbs BPpb3Ka C AOTOBOPHTE 32 q.)HHﬂHCOB AHM3MHI' B ITOACHHMTEAHH TPHAOKCHHA CC MPEACTABAT! TNPHXOAHTE
orT HPOAa}K6aTﬂ HA aKTHBAa, OTIIHCAHATA DanaHCOBA CTOMHOCT M HETHHA PE3yATAT, KAKTO H AOXOAHTC OT
NPOMEHAHMBH MAAIAHMA 1 PCAAM3HPAHHTE q.)HHﬂHCOBM AOXOAH, KATO HA AHMLICTO Ha OTYETA 324 AOXOAHNTE
TbpBHUTC CC MPEACTAaBAT B CbCraBa Ha APYIrUTC AOXOAHM, a (.t)HHaHCOBH'I'C B cyMara Ha LbHHaHCOBH’l'C
[IPHMXOAH.

AOXOAHTC OT ONEPATHBEH AM3HMHI CE MPCACTABAT B CbCTABA HA APDYIHTC AOXOAHM Ha AHLETO HA OT4YCTA 3a
AOXOAHMTE, KATO OTAAACHHTE cODCTBEHH AKTHMBH 110 AOroBOpH Aa OIEPATHBEH AHM3MHI CC IMPCACTABAT
OTACAHO OT IMMOA3BAHHTE OT APYKECTBOTO B MOACHHTCAHHTE MPHAOMKCHUA KbM q.)HHaHCOBHTC OTUYCTH.

2.26.0ueHABaHE MO CIIPABEAAHBA CTOHHOCT

Hskou or akrusuTe M nacuBHTe Ha APYyKeCTBOTO C¢ OLIEHABAT H MPCACTABAT H/HAM CAMO CE OTIOBECTABAT
0 CHPaBEAAMBA CTOMHOCT 32 UEAHMTE Ha (DHHAHCOBOTO OTHUHTAHE, KATO TAKHBA €A ABATOCPOMHHTE
HHBECTHUMH B KAIIHTAAOBH MHCTPYMEHTH, KAACH(PHLIMPAHH Karo ,,(pHMHAHCOBM aKIHMBH, OTYHMTAHH MO
CIIPaBEAAHBA CTOMHOCT NPE3 APYT BCeOOXBATEH AOXOA™.

CnpaBeA,\nBa'ra CTOMHOCT € LHeHAaTa, KOATO on Onaa MOAyY€HA NPH npoAmK6a’ra Ha A3ACH aKIHMB HAH
NAATEHA MTPH MPEXBBPAAHETO HA IaCHUB B obuuaiina CAEAKA MEXAY HE3ABMCHMHM ITa3apHM yYAaCTHHIHK Ha
Adtatra Ha OLUCHABAHETO. CHpaBCAt\PIBﬂ'l'ﬂ CTOMHOCT € M3XO0AsIlA LIeHA 1 Ce 6a3npa Ha NIPEATIOAOXKECHHMETO,
4e¢ oriepaundia 1o npoAmKGa'ra Lie ¢ peasM3nupa HAH Ha OCHOBHHA rna3ap 3a TO3HM aKTHB MAH MAaCHB, HAHM
B C.-\y‘{ﬂﬁ HAa AHMIICA HAa OCHOBEH ITa3ap — Ha HAM-M3TOAHHSA rnasap 3a aKTHBA HAH ITaCHBAQ, AO KOHTO

Ap)’)i(CC'l'BO'lO 3AADAKHTCAHO HMA AOCTBIT.

I’l3hl€pBaH€'l’O Ha CripaBeAAMBaTa CTOMHOCT ce IpaBH OT MO3HIIMATA HA ITPCAMMOAOXKCHHATA 1 NpeucHKnTE,
KOHMTO Omxa HAlIPAaBHMAH MOTCHUHMAAHHTC Ma3apHM KaTo CC npuema, e 1c AECHCTBAT B CBOAl MAKCMMAAHA

HKOHOMMYECCKA HM3roAa.

[Mp1 M3MEPBAHETO HA CHPABCAAMBATA CTORHOCT HA HE(MHAHCOBH AKTHBH MPE3YMIILUMATA € HAl-A0DpOTO
o Hafi-e(PEKTHBHO BB3MOXHO M3MOA3BAHC HA AAACHHS AKTHB OT NasapHHTe yuacrHuun. B uakon cayuai,
TPH OLICHKA HA KATIHTAAOBH HHCTPYMEHTH, OTIPEACACHH KATO OLIEHABAHH MO CIIPABEAAHBA CTOMHOCT Mpes
APYT BCCODXBATCH AOXOA, 32 OMPCACASIHE HA CIIPABEAAHMBATA CTOHHOCT CE M3MOA3BA LICHATA HA CACAKATA,
Koraro ToBa e ymecrao coraacuo MCPO 9 .

ﬂpm\ara’r ce Pa3sAH4YHHM OLICHbYHH TCXHHKH, KOHMTO Ca TITOAXOAALUM CripAMO cneumbm«rra HA
CbOTBETHHTC YCAOBHMA H OGCK’I'H, M 32 KOMTO pa3rioAara ¢ AOCTaTb4HA4 Dasza or BXOAAILHM AAHHH, KATO
CIPEMEKDBT € Aa CEC HM3IMOA3BA B MAaKCHMAaAHA CTENEH HAaAHYHAaATa l'l)'6.\l4'~lHO Hﬂ6.-\POAaCMﬂ HH(.t)Opl\lﬂLlMﬂ,

CbOTBETHO AA C€ MMHHMHM3HMPA H3ITOA3BAHCTO HA HCHﬂ6:\lOAﬂCMa I'lH(,l)OpMﬂLlHﬂ.
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Apy')KCCTBOTO AOITyCKa H3ITOA3BAHCTO Ha TPHUTC IIPHETH TTOAXOAQ, I1a3apHHUA, IPHXOAHHA H Ppa3xOAHHA
TMOAXOA.

CnpaBeasBata CIOHHOCT HA BCHYKH AKTHBH M TACHBH, KOMTO CE OLEHABAT M/HAH OIOBECTABAT BBB
(pHHAHCOBHTE OTYETH FI0 TO3M HAYHH, CC KATCIOPH3HPA B CACAHATA HEPAPXHA HA TPH HHBA:

Huso 1 — Flanoassar ce koTHpaHM (HEKOPHIMPAHHM) IMA3apHHM LEHH HA AKTHBCH f1a3ap 3a MACHTMYHH
AKTHBH MAH MACHBH,

Hupo 2 — [puaarar ce OLEHBYHH TEXHHMKH, NIPH KOHTO CE M3MOA3BAT BXOASALUM AAHHH, PA3AHYHH OT
AHPEKTHO KOTHPAHH NA3aPHN LEHH, HO Ca NMPAKO MAH KOCBEHO AOCTBITHH 32 HADAIOACHHE, BKA. KOIATO
KOTHPAHUTE LIEHH €A OOCKT HA 3HAUYHTEAHH KOPEKLIMH; H

Huso 3 — Mpuaarar ce OUEHbYHN TEXHUKH, MTPH KOMTO HAH-HUCKOTO HHBO H3ITOA3BAHH BXOAAIL AQHHH
B 3HAYITEAHATA CH YaCT Ca HEHabDAIOAaEMH.

ApY*ecTBOTO npnaara 0CHOBHO cripaBeaansa crofinoct Huso 2 1 Huso 3.

3a rTe3an oDeKIH, KOHTO CE OLEHABAT NEPHOAMYHO IO CIIPABEAAHBA CTOHHOCT, APYKECTBOTO I(IPaBH
IPELIEHKA KbM AQTATA HA BCCKH OTYET AAAM € HEOOXOAMM TpaHC(Ep MEXAy HUBATA B HEPAPXHATA HA
CHIPABEAANBATA CTOMHOCT 32 AQACH AKIHMB MAH MACHB, B 3aBHCHMOCT OT PasfOAAracMHIE H H3ITOA3BAHHTE

KbM TAa3M AQTA BXOAALLM AAHHH.
2.27.CueTOBOAHH NMPUOAM3HTEAHH OLIEHKH H MPEAMTOAOKEHHA, IPELLIKH

2.27.1.C4eToBOAHH NMPHOAH3HTEAHH OLIEHKH H MPEATIOACKCHHS

B pe3yAaTar Ha HECHTYPHOCTTA, NMpucbhila HA AGAOBaTa ACﬁHOCT, MHOTO CTaTHH OT (‘t)HHﬂHCOBH}I OTYET HE
MOAAEXKAT HAa MpPELM3HA OLICHKA, a caMO Ha l'IpH6.\HBl’I'l'C.\Hﬂ OLICHKA. l'IpnG,\nan're,\Hn're OLICHKH C¢€
OlICHABAT Bb3 OCHOBA HaA Hﬂﬁ—aK’l'}"‘a;\HﬂTﬂ HAaAMYHA M HaAACKAHA HH(‘t)OpMaLlHﬂ, KAaTO TA 3acdAra BCHYKH
ClraTHHM BbB quchosnﬂ OT4CT, 0e3 OCHOBHHSA KalHTaA H NMApHYHHTE HAaAHYHOCTH B 6p0ﬁ BBB
(.l,)yHKLlI'lOHa.-\Ha Baayra.

M3anoassanero Ha pa3ymMHH I'IPI'I6.\I'X3HTC.\HH OLICHKH TTPEACTABAABA OCHOBCH CACMCHT B H3IrOTBAHETO HA
(.t)I‘lHaHCOBHTC OTYETH MW HE HaMaAABa TAXHATA AOCTOBEPHOCT. l'Ipm\m’aHe'ro Ha I\'IC)KA)’H(«IPOAHH'I'C
CTaHAApPTH 334 q.)HHﬂHCOBO OTYHTAaHE HM3HUCKBa Ol p’bKOBOAC’l'BOTO Ad TIPHAOXKH HAKOH CYCTOBOAHH
TIIPEANTOANOMCHHA 1 I'IPH6;\HSI’ITC.\HH CUCTOBOAHH TIPELICHKH NPH H3rOTBAHC Ha (i.)HHaHCOBHTC OTHECTH H
IIpH OMNPEACAAHE HA CTOMHOCTTA HAa HAKOH OT aKl HBHTEC, MACHBHUTE, NPUXOAHNTE H PA3XOAHTE. Benukn re
C€ M3BbPLUBAT HA OCHOBAaTa HA Haf:l-AOGPa’l'ﬂ NPELICHKA, KOATO € HAIPpaBCHA OT PBKOBOACTBOTO KbM Kpas
HAa OTYETHHMA MEPHOA. ACFIC‘I'BH'I'C:\HH'I‘C pe3yATaTH O1xa MOTAH Aa ce pasanvaBarT orv MpPCACTABCHHTE BBB
(bHHaHCOBH'l'C OTHETH.

AaACHa npu61\mn'rc/ma OLICHKA ITOAACKHM Ha JIPCPa3srACKAaHE, ako HACTBITAT TINPOMCHH B
o6cro;rreAc1’Ba'ra, Ha KOHMTO €€ OCHOBaBa, MAHM B pe3yaTlar OT IIOAyYCHA HOBAa HH(.l)OpMal.lHﬂ HAH
AOIMbAHHTEAHO HATPyMNaH OITHT. anpﬂZﬂ‘:\C)KAaHC'l'O Ha npn61\l'l3u're1\na'ra OlLICHKa HE€ CC€ CBbp3Ba C
MPEAXOAHH TIEPHOAHM B HC [IPCACTABAABA KOPCKLMA HA I'PCLIKA.

Bcaka MpoMsAHA B NpHAaraHarta 0a3a 32 OLICHABAHE Ce TpeTHpa KaTo IpoMfAiHa B CUYETOBOAHATA ITOAMTHKA, a
HE B CHCTOBOAHATA HpH6:\H3H'l'€1\Hﬂ OLICHKA.

Koraro ¢ TPYAHO Aa c€ HalpasH pa3l'paHM‘lCHH€ MEXKAY MPOMAHA B CHCTOBOAHATA TIOAMTHKA 1 MTPpOMAHA B
CYETOBOAHATA NPHOAM3HTEAHA OLIEHKA, MPOMAHATA CE MPHCMA KATO TPOMAHA HA CYCTOBOAHATA
NpHUOAH3HTEAHA OLEHKA,
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Edexrsr or npoMsHara B CYETOBOAHA MPHOAM3HTEAHA OLICHKA, Ce NPH3HABA IEPCNCKTMBHO, 4pe3
BKAIOUBaHETO M B reuanBara man 3arybara 3a neproAa Ha IIPOMAHATA, AKO NPOMAHATA 3aCAIA CAMO TO3M
HEPHOA HAH MEPHOAA HA MPOMAHATA M OBAEIIM MEPHOAH, AKO ITPOMAHATA 3aCAIA M ABATA.

AO'I'O,\KOBa, AOKOAKOTO TIpOMAHATa B CYE€TOBOAHATaA an6-U‘13H'l'C.\Hﬂ OLICHKA BOAW AO TIPOMCHHW B
AKTHBHTE M IMACHBHTC, MAH CE OTHACA AO KOMITOHEHT OT KarMrTaaa, Ta €¢ NMpH3HABa upes KOPHIHPpAaHC Ha
0aAaHCOBATA CTOMHOCT Ha CBDbP3aHMA AKIHMB, ITACHB HAH KOMITOHCHT OT KaliMTaaa B TIEPHOAA Ha
npoasHaTa.

2.27.2.'penikn

[pelukn o1 MHHAA NEPHOA €A MPOMYCKM MAM HETOYHO TPEACIABAHE BbB (DHMHAHCOBH OTYCTH Ha
Apy)ecrBOTO 3a €AMH MAM [IOBEYE MHHAAH OTYETHH MEPHOAH, NMPOH3THYAILM Of HCHM3MOA3BAHE MAM
HEMPABHAHO H3MIOA3BAHE HA HAAGKAHA HH(MOPMALUA, KOATO:
- ¢ 6MAA HAAMMHA KbM MOMEHTA, B KOITO (PMHAHCOBHIEC OTYETH 3a T€3M FEPHOAM ca OUAM
0AODpEHH 32 MYOAHKYBAHE; 1
- € MOXEAO, NMPH MMOAArAHETO HA Pa3yMHH YCHAHSA, A2 ObAC MOAYYEHA M B3CTA MPEABHA NpH
M3TOTBAHETO H IPEACTABAHETO Ha Te3M (PUHAHCOBH OTYETH.

Tesu I'PEIIKH BKAIOYBAT Cq.)CK'l'HTC OT MATEMATHMYECKH I'PCIUKH, I'PEILIKH 1IpH NPpHAAraHC Ha CYE€TOBOAHA
MOAMTHKA, HCAOTACKAAHE HAH HETOYHO IPEACTABAHC HA q.)al('l'ﬂ M M3MaMH.

[pewikn mo cvmucbaa Ha MCC 8 morar Aa BBb3HMKHAT BbB BPDb3Ka € IPH3HABAHETO, OLEHABAHETO,
TTPEACTABAHETO MAH OTIOBECTABAHETO HA KOMIOHEHTH OT (biHaHCcoBHTe OTICTH. TlOTEHUMAAHMTE TPELIKH
3a TEKyLMA MEPHOA, OTKPHTH B ChLUMA, C€ KOPHIHPAT MpeAn (PHHAHCOBHTE OTYETH Aa CE OAOOPAT 32
nybAnKyBaHe. BbIpekn TOBa, IPELIKM TOHAKOTA CE OTKPHMBAT B MOCAEABALL MEPHOA M TE3H IPELIKH OT
NPEAXOAHH TIEPHOAH CE& KOPHTHPAT.

ApyKeCTBOTO KOPHITPA ChC 33AHA AATAa CbIUCCIBCHMIE TPELUKH OT MPEAXOAHH IEPHOAM B ITbPBHA
(pMHAHCOB OTYET, OACDPEH 32 NMYOAMKYBAHE CAEA KATO Ca OTKPUTH 4pes:
- IPEH3YMCAABAHE HA CPABHHTEAHHTE CyMH 32 MPEACTABEHMA MPEAXOACH IEPHOA, B KOHMTO €
Bb3HHMKHAAA IPELIKA; MAH
- B CAYYAll, Y€ IPELUKATA € Bb3HMKHAAA IPEAH HAH-PAHHO MPEACTABEHMA IMPEAXOACH FICPHOA,

MPEN3YMCAABAHC HA HAYAAHOTO CAAAO Ha AKTHBHTEC, ITACHBHTE M KaIlMTaAa 32 TO3H IMEPHOA.
FpCI.LIKﬂ OT ITPEAXOACH IICPHOA CE KOpHI'Mpa NMOCPEACTBOM MPEN3YNCAABAHE C o6pa'rHa CHAQ, OCBCH aKO €

INMPAaKTHY€CKA HEMPHAOXKHMO Aa CC OIpEACAH HAKOW O1 Cl'lCLlH(pll‘lHH'l’C Cq.)el('l'l‘l 3a nepHoAa HMAH
KYMYAATHBHHA C(.t)CK'l' OT Ta3M rperka.
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ILAOITBAHUTEAHA UH®OPMALISA KbM CTATUHUTE HA ®HUHAHCOBUA OTUET
1. OrueT 32 PHHAHCOBOTO CHCTOAHHE

1.1 OTcpovyenn AGHBIH

AsiKenne Ha OTCpOYEHHTe Aanbin 3a 2021

31 aexemBpn 2020 31 aexemBpn 2021
yBeAHUeHHE HaMaACHHE
Bpemenna pasanka
BpEMENHA | OTCpOUEH | BpEMEHHA | OTCPOUCH | BpeMEHHA | OTCPOUYEH | BpEMEHHA | OTCPOYeH
pasAMKa | AaH'bK | pasAmka ARHBK pasAMKa | AAHBK pasAHKa AAH'BK

3aabaokerm 4a.46, aa.l 2 57 6 59
O06wmo akTuBH: 2 57 6 - - 59
OTcpouenu AaHBIN
(1e10) 2 - 57 6 - . 59 6
1.2. Apyru Tekyiu B3eMAHHA U AKTHBH

Bua 31.12.2021 r. 31.12.2020 r.
Baemanua no cbaebun cnopose /unero/ - 51
Bsemanus 1o cbaeOHH criopose 51 51
Obe3LeHKa HA B3EMaHII 110 CbAEOHII CIIOPOBE (51)

O6o - 51
1.3. DuHaHCOB Pe3yATAT

OunaHCOB Pe3yATaT CroiinocTt

ITeuasba kM 31.12.2019 r. 2
ITpensuncaen ocrarbk kbm 31.12.2019 r. 2
ITeuasba xbm 31.12.2020 r. 2
IIpensuucaen ocrarsk kbM 31.12.2020 r. 2
ITeuasba k™ 31.12.2021 1. 2
3ary6a xk»m 31.12.2019 1. (10)
IMpensuncaen ocrarbk kbM 31.12.2019 r. (10)
3ary6a xem 31.12.2020 . 10)
Tlpensuncaen ocrarbk kbm 31.12.2020 r. (10)
YBeanueuusa or: (46)
3ary6a 3a roanHara 2021 (46)
3ary6a xnm 31.12.2021 r. (56)
®unancos pesyatar kpm 31.12.2019 r. (8)
®unancos pesyarar kbm 31.12.2020 r. (8)
®unancos pesyarar kbm 31.12.2021 r. (54)
14. Texyliu THProBCKH 3aABAYKEHUA

Bua 31.12.2021 r. 31.12.2020 r.
3aAbAXKeHMA KbM CBBP3aHH AHIIA B rpynara 59 59
3aAbAKEHIIS 110 AOCTABKH 57 57
[TacuBi 110 AOIOBOPH € KAHEHTH 2 2

OG0 ) 59 59
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1.5. AaHBUHM 3aABAIKEHUA
Bua 31.12.2021 r. 31.12.2020 r.
KOP”OPZ\'I'"BCH AdHDK ]
O6mo 1 -
2.2, OTuer 32 AOXOAUTE
2.2.1. Apyru pazxoau
Bua pazxoa 2021 r. 2020 r.
O0e3ueHKH HA B3eMAHHs 51
060 51 -
2.2.2. Pa3sxoam 32 AaH'BIU
Bua pasxoa 2021 r. 2020 r.
Aanbun o1 rieyandara 1
Apyrn ©
O6mo (5) -

3. OTueT 32 BCEOOXBATHHA AOXOA

ApYeCTBOTO HE € PeaAH3HPAAD APYT BCCOOXBATEH AOXOA npe3 Tekymina nepuoa. Obimar Bceobxparen
AOXOA 33 TOAHHATA € PABEH Ha PEAAM3HPaHATA [1e4anba CAeA AAHBUHO ODAaraue.

INLAPYTH OITOBECTABAHHNA
1. Cebp3aHu AMIIA H CACAKH ChC CBBP3aHH AMIIA
Apy>keCTBOTO ONIOBECTABA CACAHMTE CBBP3aHM AMIIA

APpY>KeCTBOTO OMOBECTABA CACAHHTE CBBP3AHM AMIA:

[TapTHEOpH B CApYXEHHETO:

Tpeiic BT EAA /npeaxoano naumenopauueTpeiic-TTvTHO crponTeactso AA/ -
52% y4uacTHe B CAPYXKEHHETO

METAMHBECT-XOAA EOOA - 12 % yuyacte B CAPY>KEHHETO

CTAHHAOB - 12 % yuacrue B CApy»*eHHETO

BAAKAHCTPOH AA - 12 % yuactue B CAPy>KeHHETO

CK-13 ITBTCTPOM AA - 12 % yuacTie B CAPY>XEHHETO

Cpbp3ann anna no anuua Ha Tpeiic Ipyn Xoaa AA

CobcrBennk Ha kanurasa Ha Tpeiic [pyn Xoaa AA e Hukonaii [anues Muxarinos

Apyxecrsa cebp3ann ¢ naprabopa METAMHBECT-XOAA EOOA
ApyxectBa cBbp3anu ¢ naptHbopa Tpeiic I'pyn Xoaa AA
Apyxecrsa cepp3ann ¢ maprubopa CTAHMAOB EOOA
ApyxectBa cBbp3aHn ¢ napTHbopa BAAKAHCTPOH AA
Apy»xecTBa cBbp3aHH ¢ MapTHbOpa CK-13 ITBTCTPOM AA

KarouoB pBEKOBOAEH IEPCOHAA HA IIPEATIPUATHETO:
[NpeacraBaspai - Boan Croaxos Aeaues

APYDKCCTBOTO ONOBECTABA CACAHHMTE CACAKHM H CaAAa CBC CBBP3aHM AHIA:

3aA’bA)KeHH}l KBbM CBBP3aHH AHIIA
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AocTapunk 31.12.2021 r. 31.12.2020 r.
Tpeiic I’ EAA/Tpeiic rvrHo crporrreactso AA 59 59
Obmo 59 59

2. YnpaBaeHMe HA KATIMTAAR

C ympaBAGHHMETO HA KAIMTAAA APYKECTBOTO LEAH Ad Cb3AABA H IIOAABDKA BB3IMOXHOCTH, TO A
NpoAbAXM  Aa  (DYHKLMOHHMPA KAaTO ACFCIBALLO IPCANPHATHE M AAd OCHIYPABA CbOTBCTHATA
BB3BPDBLUACMOCT HA HHBECTHPAHHTE CPEACTBA HA AKLHOHEPHTE M CTOMAHCKH ITOA3HM HA APYTHTE
3AMHTEPECOBAHH AHLA M YYACTHHLM B HETrOBHA OHM3HEC, KAKIO M Ad NMOAABPKA OITHMAAHA KAITHMTAAOBA
CTPYKTYPa, 32 AA €€ PEAYLIMPAT PA3XOAMTE 33 KAITHTAA.

ApYyKecTBOTO TEKyILIO HAGAFOAABA OCHIYPEHOCITA M CTPYKIYPATA HA KAMTHTAAA CH.

3. ®unancosu puckone

B xoaa na obnuafiHaTa CH ACHHOCT APYXKECTBOTO MOXE Ad ObAC M3AOKCHO HA PA3AHUHHM (DMHAHCOBH
PHCKOBE, HAM-BAXKHHMTE OT KOHTO Ca: BAAYTEH PHMCK, KPEAHTEH PHCK H AMKBHMAEH PHCK. 3arosa obuioro
YIIPaBACHHE Ha PHCKA ¢ (POKYCHPAHO BbPXY MMHUMH3HPAHETO HA MOTCHUMAAHHTE OTPHLATEAHH eDeKTH,
KOHTO GHXa MOTAH A2 Ce OTPasAT BbpPxy (puHaHCOBHTE pe3yatarH. PHHAHCOBHMTE PHCKOBE TEKYILO CEC
naeHTIHLIPAT, H3MEPBAT H HADAIOAABAT C IMOMOLTA HA PASAMYHH KOHTPOAHHM MEXAHHM3MH, 33 Aa C€
ONPEACAAT AACKBATHH LEHH HA YCAYTHTE, MPEAOCTABAHH OT APYXKECTBOTO, Ad C€ OLIEHAT AACKBATHO
popmuTE HA ITOAABDXKAHE HAa CBODOAHHMTE AHMKBHAHM CPEACTBA, 0€3 Aa Ce AOMyCKa HEONMpaBAaHA
KOHLICHTPALIMA HA AAACH PHCK.

[To-A0Ay ca OMMCaHM pasAMMHHTE BHAOBE PHCKOBE, HA KOHMTO € H3AOKEHO APYXKECTBOTO MHPH
OCBLLIECTBABAHE HA HErOBATA ACHHOCT, KAKIO ¥ BB3MPHETHAT IOAXOA NPH YNPABACHHETO Ha Te3H
pHCKOBE.

Kpeauten puck

[Tpu ocbiuecTBABAHE HA CBOATA ACHHOCT APYXKECTBOTO € M3AOKEHO HA KPEAMTEH PHUCK, KOWTO € CBbP3aH C
PHCKA HAKOH OT KOHTPATEHTHTE MYy AA HE ObA€ B ChCTOAHME AA HM3ITbAHHM HM3LAAO U B 0DHualiHO
MPEABHACHHTE CPOKOBE 3AABANKEHHMATA CH KbM HETO.

DHHAHCOBHTE AKTHBHM HA APYKECTBOTO €2 KOHLICHTPHPAHH B ABE IPYITH: IAPHYHH CPCACTBA M B3EMAHNA
OT KAHEHTH.

IMapruHnTe CPEACTBA B APYXKECTBOTO M PAa3MAALIATEAHHTE OMEPALIMH Ca CbCPEAOTOYEHH B CACAHATA
6anka — ITbpBa nusecrnunonHa 6anka AA. PbKOBOACTBOTO cuMTa, Y€ HE € HAAHMLE PHCK, AOKOAKOTO
obcayxBanaTa 6aHKa € CbC CrabHAHA ATIKBHAHOCT.

AukBuAeH puck

AHKBPIAHPUH' pPlCK ce H3pa3}ma B HEratTMBHaTa CH'l'yaLlHH Ap)’)KCC'l'BOTO Aa HE GbAC B CBCTOAHHE Aa
nocpeiuHe 6e3yCAOBHO BCHYKH CBOH 3aABAXEHHA ChIAACHO TEXHHUA MAACK. TO nMpoBexaa KOHCEPBATHBHA
MOAHMTHKA I10 )’I'IPaB.-\CHl/IC Ha AHMKBHMAHOCTTA, ‘{PC3 KOATO IOCTOAHHO rIOAA'bP)Ka OITTUMAACH AMKBHMACH
3aMac MapHYHM CPEACTBA H A0Dpa crnocobHocT 32 (pHHAHCHPAaHE HAa CrONAaHCKaTa cu Aeinoct. Tekymo
Ma'l')’pﬂ“l’c’l’b'l H CBOCBPCMCHHOTO OCBILECTBABAHC HA IMAALLlaHHMATA CE CACAHM OT (t)HHaHCOBO-C‘lC'l‘OBOAHH}]
OTACA, KaTO CE HOAA’bp)Ka HCO6XOAHMﬂ'la HH(t)OPMaLlHﬂ 3a HAAHYHHTE napwum CpCAC'l'Ba "
HPEACTOALUHTE MAALLIAHHA.

31.12.2021 r. 6-12 M. 0610
Texymm nacusu 59 59
TexyLus ThbProBCKH 11 APYIH 3aAbAXKEHHA KbM CBbP3AHH AHLIA 59 59
HeTen AnkBiAcH AncGasanc - KpaTkocpouceH (59) (59)
Komyaarnsen AMKBUAEH ANCOAAAHC - KPATKOCPOYCH (59) (59)
O6uio (punancoBy nacuBH 59 59
O6mo Heren anksuaen ancGaaanc (59) (59)
O6mo Komysarnsen auxsuaen Ancbasanc (59) (59)
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AnxBeH puck
B C'lp)'l('l'ypﬂ'l'ﬂ Ha AKTHBHTC HaA AP)’)KCCTBOTO AHXBOHOCHHTC aKTHBIH CAa HPCAC'I'RBCHH 'I'CK)'LL[M'I'C AKTHBH M
MACHBHM, KOMTO ca He3nmxseHHM. ToBa ODCTOSTEACTBO IOBOPH, Y€ MOTOLM HA APYXECIBOTO HC Ca B

CbILECTBCHA 3aBHMCHMOCT OT AHMXBECH PHCK.

31.12.2021 r. Gesanxsenu O6uo
Texyum macubu 59 59
TekyLLUT ThPIrOBCKI H APYIH 3AABAKEHHS KbM CBHP3AHIT AHLIA 59 59
V3aaraHe Ha KpaTKOCPOYEH PHCK (59) (59)
OG0 (pnnancosu nacupu 59 59
O6110 M3sarane Ha AMXBEH PHMCK (59) (59)

BaayTten puck

Bal\)’TCH PHCK, NMPpOH3THYAIL OT BAapHPAHCTO HA CTOMHOCTUTE Ha (.t_)HHﬂHCOBHTC HHCTPYMCHTH ITOPaAH
NMPpOMEHHM Ha BAAYTHHTC KypCOBC. Bbs BpBb3Ka C Lt)ldKCl'lPﬂHCTO Ha A€Ba KbM CAHMHHATA CBpOl‘lCﬂCKa BaAyra,

APYKECTBOTO HE € H3IANOWKECHO HA TAKbB PHCK.

31.12.2021r. 8 BGN O6mo
Texyuiu nacusn 59 59
TeKyL TbPIOBCKH 1 APYTH 32AbAKEHHS KbM CEBP3AHIT AIILA 59 59
H3aaraHe Ha KpaTKOCPOYEH PHCK (59) (59)
O6mo (punancosu nacueu 59 59
OGL10 u3AaraHe HA BAAYTEH PUCK (59) (59)

4. KarouoBu HPHGAH3HTCAHH OLICHKHM M NPEeHeHKH Ha PbKOBOACTBOTO C BHCOKA HECHUTYPHOCT

B wuacrosumus (l.)HHaHCOB OTYET MPH ONPEACAAHC Ha CTOMHOCTTA HAa HAKOM OT AKTHBHTE, IMACHBHTE,
TIIPHXOAHTE H Pa3XOAMTC PBKOBOACTBOTO € HaIpaBMAO HAKOH CHYCTOBOAHH TMPEANTOAOKCHHA H
l'IpHG.-\HSHTC‘\HI’I CHYETOBOAHHM TIPELIEHKH. Bcuukn ve ca HaIlpaBeHM HA OCHOBaTa Ha Haﬁ-Ao6pa'1'a
MpeLeHKa 1 PIH(‘l.)OPMaLIPIﬂ, C KOATO € PasrioAaran0 pPbKOBOACTBOTO KbM Kpas Ha OTYCTHHA MEPHOA.

Kbt Kpasg Ha BCEKM OTHCTCH IEPHUOA PBKOBOACTBOTO H3BbPIIBA IMTPCIACA HA npu6,\nau're;\Ha OLCHKA 32
331’)’611 OT CbMHHTEAHH N HCC’b6I’lpa€.\lH B3CMaHMA.

O6CSL[CHKa Ha TbPrOBCKH B3CMaHHA CC (bopa\mpa, KOrayo ca HaAHILIC OOCKTHBHH AOKasaTeACTBa, Y€
APYHKECTBOTO HAMA Ad MOMKE Aa Cb6CPC aaara cyma rno raAX CbIAACHO OPHIMHAAHHTC YCAOBHA HA
B3EMAHHATA. 32 TaKMBAa AOKA3aTCACTBA PPKOBOACTBOTO MpHEMa: YCTaHOBABAHCTO HA 3HAYMTCAHH
(.l.)HHaHCOBI’l 3aTPYAHEHHA HA ANBXKHHKA ITO B3€MAHETO, BEPOATHOCT AABKHHKDT Ad BA€3€ B NTPOLICAYPA HA
HECBCTOATEAHOCT HAH Apyra q)nHchosa peoOpraHHu3aLms.

5. YcAOBHH AKTMBM U MACHBH
Ap)’)KCC'l'BO'l'O HAMA )'Cr\OBHl/I AKTHBH M ITaCHBH.

6. Cb0OuTua cAeA Kpas Ha OTUYETHHMA EPHOA

MC)KA}’ Adrara Ha ordcra M Aarara Ha OAO6P€HHC’I'O MYy 34a l‘l)'6.-\HK}'BaHC HE Ca Bb3HHKHAAH CbOHT ni,
KOHTO M3UCKBAT KOPCKUMH MAHM OITOBCCTABAHC,
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Edextn BbpXy eaeMeHTHTE HA rOAMIUHMA (PHHAHCOB OTUYET
PHKOBOACIBOTO HA APYXKECTBOTO HE € HACHTH(PHIMPAAO ODAACTH B MHAHBHAYAAHHA (DMHAHCOB OTHET,
BbPXY KOHTO MAHAEMHATA Ad MMA IIPAKO M CHILUECIBCHO OTpaxeHHe H ek, BKAIOUHTCAHO MO
OTHOILUCHHE HA OLICHKATA HA OTACAHHTE AKTHBH M ITACHBH.

7. AeiicTBaLIO NIpeAnpuATHE
PBKOBOACTBOTO HA APYXECTBOTO CYHTA, Y€ NMPEANPHATHETO € ACHCIBALIO U ILE OCTAHC AEHCTBAIIO, HAMA
MAQHOBE M HAMEPEHHSA 32 MPEyCTAHOBABAHE HA AHHOCTTA.
8. PuHAHCOBHM NOKA3aTEAH

Ne Moxasaren 2021 r. 2020 r. Pazauka
Croiinocr Croiinocr Croitnoct %
1 Abarorpaiian akrisn /obwo/ 6 - 6 -
2 | Kparkorpalinm akrisn B 1.4. . 51 (51) -100%
5 | Kparkocpounn s3emMaHis - 51 (51) -100%
8 | Obwma cyma Ha aKrusire 6 51 (45) -88%
9 | CobcrBen Karmmraa (54) 8) (46) 575%
10 | @uHaHcoB pesyarar (46) - 46) -
12 | Kparkocpounn nacisu 60 59 1 2%
13 | Obma cyma Ha racusure 60 59 1 2%
16 | Pazxoan odio 51 - 51 -
2021 r. 2020 r. Paszanka
Ne Koeuumentu Croitnocr Croiinocr Croiinoct %
Pentabuanocr:
1 Ha cobciBenns karran 0.85 - 0.85 -
2 Ha axrusirre (7.67) - (7.67) -
3 Ha riacusure (0.77) - 0.77) -
AukBuaAHOCT:
7 | Obwa ankBHAHOCT - 0.86 (0.86) -100%
8 | Bwpaa ankBHAHOCT - 0.86 (0.86) -100%
®uHaHCOBa aBTOHOMHOCT!
11 | PuHAHCOBA ABTOHONMHOCT (0.90) (0.14) (0.76) 564%
12 | Baanbwussocr (1.11) (7.38) 6.26 -85%
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