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2. CYeTOBOAHA ITOAHTHKA

2.1.ba3a 3a usrorssHe Ha (PHHAHCOBHTE OTHETH

Ba3a 3a usroreade Ha PUHAHCOBHUTE OTHETH

®DHHAHCOBHTE OTUETH Ha APYKECTBOTO Ca M3rOTBEHH B CHOTBETCTBHE C MEXAYHAPOAHHTE CTAaHAApPTH 3a
dunancosn ordern (MCPO), npuern or Komucuara na Esponefickusa cpros. Te Brarousar
MexayHapoanute cueroBoann cranaapru (International Accounting Standards (IAS)), Mexaynapoanure
crauaaprH 3a ¢unancosun oryer (International Financial Reporting Standards (IFRS) u rhakyBanusTa 3a
axHoro npuaarare (SIC — IFRIC interpretations).

MexayHapoaHnTE CTAHAAPTH 32 (DHHAHCOBH OTYETH BKAIOYBAT M MOCAEABALIMTC HM3MEHEHHA H
AOITbAHCHHA HA TE3H CTAHAAPTH M THAKYBAHHATA 32 TAXHOTO NMPHAAraHe, KAaKTO M OBAEILMTE CTAHAAPTH 1
THAKYBAHHATA 33 TAXHOTO NpHAaraHe, u3rotseHn or CbBeTa MO MEKAYHAPOAHH CHETOBOAHHM CTAHAAPTH
(International Accounting Standards Board (IASB)).

Cuerosoanara noautnka Ha Camapa 2015 A33A e paspaboreHa B CbOTBETCIBHE CbC 3akoHa 3a
CYETOBOACTBOTO M MEXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH.

ApyeCTBOTO IPHAAra CAGAHHTE HOBH CTaHAAPTH, M3MEHEHHs 1 pasicHennd kM MCPO, paspaborenn
u nybaukyBann or CbBeTa MO0 MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOMTO HMAT edexr BBpPXy
¢punancoBua order Ha APYKECTBOTO M €A 3aABAKHTEAHH 3a MPHAATAHE OT HAYAAOTO HA TOAHLUHHA
repuroA, 3ammousany Ha 1 anyapn 2021 r.:

MC®O 9 ®unancosn uncrpymentd, MCPO 7 PunaHcOBM HMHCTPYMEHTH: ONOBECTABaHE,
MC®O 4 3actpaxoBareanu aorosopu, MCPO 16 Ausuur (B CHAZ 33 TOAMILIHH IIEPHOAH,
sarrousaiy Ha Han caea 01 auyapu 2021)

INpoexrsr € Bropa ¢hasa Ha npomennTe CBBP3aHM C NPEOAOASBAHE HA TOCACAHLITE OT pedpopmara Ha
6a30BHTE ANXBEHH MPOLICHTH BbPXY (PHHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHM AOTOBOPH B CHAA 33 FOAMIIHH IIEPHOAM, 3aMO4BaIUM HA MAH caeA 01
auyapu 2021)

LleaTa Ha H3MEHEHHATA € Aa CE€ [MPEAOCTABAT AOMBAHHMTEAHH Bb3MOXKHOCTH 32 BPEMEHHH
ocBoboxAaBaHns or Hakon Apyrn MCPO.

MC®O 16 Ausunar (B cuaa 32 FOAMIIHA TEPHOAH, 3aMouBalH Ha HAK caeA 01 anyapn 2021, npnern B
EC asrycr 2021)

C pOMEHHTE CE YABAXKABA C CAHA TOAMHA ACACTBHETO HA NPUETATA TIPAKTHYECKH LEAECHODPA3Ha MAPKa,
YAECHABAILA OTYHTAHETO OT CTPAHA HA AM3HHIONOAYYATEAMTE HA OTCTBIIKM IO HACMM, KOMTO Ca B
TOPOAEHH KATO TIPAKO cAeACTBHE oT maHAemusta or Covid-19 M kOHTO OTTOBAapAT Ha ONPEACACHH
YCAOBHSA.

CranaapTH, U3MEHEHHUA U PA3ACHEHHA, KOMTO BCE OLIIE HE Ca BAE3AM B CHAAQ M HE CE MPHAATAT OT
[I0-PAaHHA AATa OT APY2KECTBOTO

KbM AaTata Ha OAODpEHHETO Ha TO3M (DHHAHCOB OTYET HAKOM HOBH CTAHAAPTH, HM3MEHCHHA H
PA3ACHEHNA KbM ChLICCTBYBALLIM BEYE CTAHAAPTH Ca MyOAMKYBAHH, HO HE €A BAE3AH B CHAA H HC Ca OHAM
IIPHAOKEHH OT ITO-PaHHA AATa OT APYKeCTBOTO.

MC®O 3 Busnec koMOunanuu (B CHAAZ 33 TOAHMLUHH IIEPHOAH, 3aIIO4BAIM HA MAH caeA 01 anyapn
2022)

MasmeneHnsaTa MMaT 3a Hea Aa akryasnsupa u aaanrupa MCPO 3 by HoBata KoHuenryasna pamka Kbm
MC®O, cbOTBETHO NPENPATKHTE KbM HEA, ChbAbPIKALLI CE B CTAHAAPTA.

MCC 16 M0TH, MaIIMHA M CLOPBXKEHHA (B CHAA 32 FOAHILHM [IEPHOAH, 3aII04BaLM Ha HAu caca 01
anyapn 2022)

MameHeHHATA TOAODPABAT MPO3PAMHOCTTA M MOCACAOBATEAHOCTTA, YPE3 M3ACHABAHC HA HM3MCKBAHMA
OTHOCHO PEAAH3HPAHHTE NPUXOAH OT AKTHBH, KOMTO €A B NPOLEC HA NPHAOGHBaHE H/HMAH MOArOTOBKA
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33 IPEABHACHOTO MM M3ITOA3BaHe. PeaAusnpanyuTe NPHXOAM M CBbP3AHMTE C TOBA PA3XOAM CAEABA Aa CC
MpH3HABAT TEKYLIO B meuanbara nam sarybara.

MCC 37 IIpoBu3nn, yCAOBHHM IIACHBU M YCAOBHM AKTHBH (B CHAA 32 TOAWLLHH [ICPHOAH, 3aI1O4BAIIH
Ha nan caea 01 suyapu 2022)

LleATa HA MPOEKTA € Aa H3ACHH, Y€ 32 LICAMTC HA OMPEAEASHCTO M OLCHKATA HA AJACH AOIOBOp Karo
OBpEMEHSABALLL CACABA A4 CC BKAFOMAT, KAKIO MPEKUTE PA3XOAM 32 M3ITbAHCHHME HAa AOTOBOpA, Taka M
AOITbAHHMTEAHH APYTH PA3XOAH, KOHTO Ca MPAKO CBbP3aHHU C H3ITbAHEHHETO.

Toautunn noaoGpennus 2018 — 2020: (B cHAa 32 TOAMILIHM IEPHOAM, 3AMOUBAILM Ha HAH caeA 01 anyapu
2022)

MC®O 1 [Ipusarane 3a IbPBH I'bT HA MEXKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE
LleATa Ha MPOEKIa € AA C€ PA3IIMPH OCBODOKAABAHETO OT HAKOM M3HCKBAHHUA IIPH PA3AMYHHM AATH HA
ITbPBOHAYAAHO [PHAAFAHE MEXAY MPEANPHATHE MaiiKa M ABLIEPHO APYXKECIBO, C KOETO Aa C¢
OITFMMM3HPAT PA3XOAHTE B Ta3H BPb3Ka.

MC®PO 9 ®nHaHCOBH HHCTPYMEHTH

LleATa Ha IPOEKTA € Ad CE TIPEAOCTABAT AOITBAHHTEAHH HACOKH MPH ONPEACASHETO HA YCAOBHMATA IO HOB
MAH MOAMKHLMPAH (PUHAHCOB NACHMB CA CHLIECTBEHO Pa3AHYHH OT ITHPBOHAYANHMTE MO (PHHAHCOBHSA
HHCTPYMEHT.

MC®O 16 Anzunr

C m3MeHEHHATA Ce npemaxsBa uarocTparused npumep Ne 13 KbM CTaHAAPTA, AOKOAKOTO € AOCTHIHATO AO
3AKAIOUEHHETO, € € Bb3MOXHO A2 AOBEAC AO OOBPKBAHE, MOPAAH HEAOCTATHYHO AQDPOTO ODACHEHME
OTHOCHO CTUMYAHTE 110 AOTOBOPH 32 AH3HHI.

MCC 41 3emeaeane

[leATa HA ITOAODPEHHATA € AA C& CHHXPOHM3MPAT H3MCKBAHHATA B CTAHAAPTA 32 OLICHKA I10 CIPABEAAHBA
croiiHocT ¢ Te3n Ha Apyrn MC@O.

MC®O 17 3acTpaxoBaTeAHH AOrOBOPH, BKA. MOAOGpeHus ot rouu 2020 (B cmaa 3a TFOAMIIHH
neproAH, sarmouBay Ha HAn caea 01 anyapu 2023)

IleaTa HA MPOEKTA AQ CE Cb3AAAE CAHHEH CTAHAAPT, BKAOYBALL BCHYKM TNPHHLNMITHTE, TAKA Y€ TOH A €
NPHAOHKHM KbM BCHUKH 3aCTPAXOBATCAHH M NPE3ACTPAXOBATCAHH AOTOBODH, C KOETO A2 Ce TIOAODpH
CBIIOCTABUMOCTTA MEXKAY KOMITAHHHTE, FOPHCAHKLHHTE M MA3apHTE.

ToAMLIHE OAOGPEHMA M CTAHAAPTH, KOUTO Ca B CHAA 33 CAEABAIUM [IEPHOAM M BCE Ollle HE ca
npuetn oT EC k:M Kpas Ha mepuoAa:

MCC 1 IIpeAcTaBase Ha (PHHAHCOBH OTYETH (B CHAA 32 ITOAHLIHH [TEPHOAH, 3aMOYBAIIH HA HAH CAEA
01 sanyapn 2023)

C npomeHHTE Ce MOACHABAT M3MCKBAHMATA OTHOCHO KAACH(PHMKALMATA HA HETCKYILHMTE 3aABAKECHHA H
npaBata 3a Pa3CpPOUBAHE, C KOUTO TPAOBA A2 PAa3NOAAra NPEANPHATHETO KbM Kpad Ha INEPHOAR,
CbOTBETHO, Y€ T€ HE 3ABHUCAT OT HEAAHHATA H BIXKAAHHATA HA PbKOBOACTBOTO, KAKTO M BAHAHHETO BbPXY
KAACH(DHKALIMATA HA YCAOBMATA IO AOTOBOPHTE MAH HAMEPCHHATA 32 IOTacABaHE C MHCTPYMEHTH HA
COBCTBEHHA KAITUTAA.

MCC 1IIpeacrapsane Ha (PUHAHCOBM OTHETH (B CHAQ 32 FTOAMILIHH [IEPHOAH, 3AMIOUBALLM HA HAH CAEA
01 sanyapn 2023)

C npoMeHHTE Ce BbBEKAAT H3MCKBAHNA NMPCATIPHUATHATA Ad OTIOBECTABAT CblLECTBEHATa MHGoOpMaun3,
CBbP3aHA ChC CYCTOBOAHATA MM MOAMTHKA, BMECTO 3HAMHMHUTE CYCTOBOAHM MIOAHTHKH.

MCC 8 CueTOBOAHA MOAMTHKA, IPOMEHH B CIETOBOAHMTE NPUGAM3INTEAHM OLEHKHU U Ipelliky (B
CHAQ 33 TOAMILIHH MEPHOAH, 3anoyBauin Ha uan caea 01 auyapn 2023)

MisMeHeHHATa KAcasT OMPEACACHHETO HA CUCTOBOAHM NMPUOAM3HTEAHH OLIEHKH, KATO €A HANPABEHHTC H
APYIH TIPOMEHHM B CTAHAAPTA, YPE3 KOMTO AA CE YAECHAT NPCATIPUATHATA NPH PA3IPaHUIABAHCTO MEKAY
MpPOMeHH B MPHOAMINTEAHHTE OUEHKH H IPOMEHH B CHETOBOAHATA TIOANTHKA.

MCC 12 Aanbum BBLPXy AOXOAA (B CHAA 33 TOAMILHM MEPHOAH, 3armouBailtd Ha uan caca 01 auyapn
2023)



»CAMAPA 2015 A33A

®UHAHCOB OTUET TR/ CE

3ATOAUHATA 3ABBPIIIBAIIIA HA 31.12.2021

C npoexra ce CrecHABa ODXBATBT HA M3KAIOYCHHATA 32 IPH3HABAHE HA OTCPOYEHM AAHBLIH, TaKa Y€ TOH
A4 HE CE TPHAAIA 32 CAEAKH, NPH YHETO IThPBOHAYAAHO MPH3HABAHE BBH3HMKBAT PaBHM ODaaraemu u
NPHUCITAAALIH CE BDEMEHHH Pa3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 32 TOAMIUHH IEPHOAM, 3aMO4BALLK Ha HAR caea 01
anyapu 2023)

C npoMeHHTE Ce BbBEKAAT YCAOBHA 32 NPEXOA OTHOCHO MPEACTABAHETO HA CPABHHIEAHA MHGpOPMALIAA
pH MbPBOHAYAAHOTO mpuaarane Ha MC®PO 17, 1aka ye Aa ce M30ErHaT BPEMCHHH HECHOTBEICTBHA BHB
(PMHAHCOBHTE AKIMBHM H 3aABAKEHHATA IO 3aCTPAXOBATEAHH AOTOBOpPH, CHOTBETHO Aa ce MOAODpH
MOAE3HOCTTA HA CPABHHTEAHATA HH(OPMALIHA.

2.2.  AeiicTBamIo NPEANPHATHE

DuHAHCOBHAT OTHYET Ha APYKeCTBOTO 32 meproaa, npukarousant Ha 31 aexkemspu 2020 1., € n3rorseH Ha
6a3aTa HAa IPHHLMIIA HA AEACTBALLO NPEATIPUATHE.

PBHKOBOACTBOTO € B3€AO IIPEABHA HM3BbHPCAHOTO MOAOXKECHHE, B KOETO CE€ HaMHUpa PCH)-’6.\HKa B'b,\rapun
HA HacTOoAIMA €Tall U € HOAPO6H0 OIMOBECTHAO TOBa B T. (. Cpourus caea Kpasd Ha OTYCTHHA MEPHOA.

2.3. ITpomMeHH B C4ETOBOAHATA MOAUTHKA

B’b3l’IpHCTaTa CYETOBOAHA ITOAHTHKA € ITOCACAOBATCAHA C TIpMAaraHara Iipes MPEAXOAHATA FOAHHA, C
H3KAOYEHHE HA Cq)CK’l'HTC OT BAE3AHTE B CHAQ HOBH CTAHAAPTH H HM3HMCKBAHHATA, KOHMTO C€ IripHAarart
MEPCIIEKTUBHO, KaTO Ap)’)KCCTBOTO ce ¢ Cb06p33ﬂ.-\0 B ITbAHOTA .

2.4. OrueTHa BaAyTa

CbraacHO M3HCKBAHHMATA HAa GBATAPCKOTO 3aKOHOAATEACTBO CUETOBOAHHTE PETMCTPH €A H3TOTBEHHM B
A€Ba.

AaHHKTE BB (PHHAHCOBHTE OTYETH Ca B XHASAHN A€BA.

Kbm 31.12.2021 1. pUKCHHIBT Ha HAKOH BaAYTH KbM ObAIAPCKHA ACB € KAKTO CACABA!

Baayra 31.12.2021 1.
1 EUR 1.95583 aAeBa

CAEAKHTE B YYKAECTPAHHA BAAYTA CE OTUHTAT MPH ITHPBOHAYAAHOTO HM IPH3HABAHE B OTYETHATA BAAYTA
Ha ApyxecTBoTo 1o odpuLMasHuA OOMEHEH KYPC 3a ACHA HA CAeAKaTa, (06aBenns ukcuur Ha Boarapeka
HapoaHa Ganka). [IpuxoAMTE H PA3XOAMTE OT KYPCOBM PAa3AHKH, KOMTO BB3HHKBAT MPH YPOKAAHETO HA
T€3M CACAKH M NPEOLEHABAHETO HA IAPHYHHTE MO3ZULMH B 4))KACCIPAHHA BAAYTa B KPaf HA IICPHOAR, Ca
orpasenn B Or4era 32 BCEODXBATHHA AOXOA.

2.5.Cpasunresna undopmauns

Tekyut orueren nepuoa or 01.01.2021 r. a0 31.12.2021 r. [IpeaxoaeH OTUYETER MEPHOA OT 01.01.2020 r.
Ao 31.12.2020 r. ApyxecrBoTO MPEACTABA CPABHHTEAHA nH(OpMALHA 32 CAHA ITPEAXOAHA (PHHAHCOBA
FOAHMHA.

Koraro ¢ HEODXOAMMO, CPABHMTCAHHTE AAHHM ce peKaacH(pMUMpar (¥ IpPCH3UMCAABAT), 32 Aa ce
MOCTUIHE ChIIOCTaBUMOCT CITPAMO MIPOMEHH B NPEACTABAHETO B TEKYILATA TOAMHA.

2.6. Tekyus M HETEKYLIIH AKTUBH

ApyxecTBoTo KaacKH(}DHUIPA AKTHB KATO TEKYILL, KOIATO OTTOBAPA Ha HAKOH OT CACAHMTE KPHIEPHH:
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- OYAKBA A4 PEANM3MPA AKTHBA HAHM BBH3HAMCPABA AA IO MPOAAAE HAM YyrOTpebu B CBOA HOPMAACH
OMEepaTHBEH LIMKbA;

- ABPXH AKTHBA IIPEAHMHO C LIEA THPIYBAHE,

- OuYAKBA A PEAAH3MPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CACA KPas HA OTHETHHA MEPHOA,
HAH

- aKIMBBT € MapH HAM NAPHYHH CKBUBAACHTH (cbraacHo Aedpuunumara ua MCPO 7), ocsen ako
32 aKIMBa HAMA OIPaHHYEHHE AQ ObAEC PA3MEHAH HMAHM HM3MIOA3BAH 33 YPEXKAAHE HA TACHB B
MPOABANEHHE HAM-MAAKO HA ABAHAACCET MECELIA CACA KPasd HA OTYETHHSA MEPHOA.

AkruB ce K;\acmpnunpa KaTO HETCKYL, KOrato HC oTrosapa Ha KPpUTEPHHTC 3a K:\?lCH(,t)HLalaHC KaTo
TCKYILL.

2.7. TexkyIM N HETEKYLIM MACHBH

Macus ce kaacH(HLIPA KATO TEKYILL, KOI'ATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
- OYaKBa A YPEAU MACHBA B CBOS HOPMAACH OMNEPATHBEH LIMKDbA;
- ABpPH MACHBA MPEAHUMHO C LIEA ThPIYBaHE;
- NacHBbT CA€ABA AA ObAE YPEACH B PAMKHTE HA ABAHAAECCET MECELIA CACA KPad HA OTYETHHUA
MEPHOA; MAH
- ApyxecTBOTO HAMA DE3YCAOBHO IMPABO Aa OTCPOYBA YPEHAAHETO HA [MACHBA 32 ICPHOA HAN-
MAAKO ABAHAAECET MECELIA CAEA KPaf HAa OTYCTHHA MTEPHOA.

IMacus ce K.-\aCH(.bHLala KaTO HETEKY1Ll aKO HE OTroBapsa Ha KPHTCPHUHTC 34 Kz\acnq)nunpaﬂc KATO TEKYILL.

ITacus ce Kf\acmbuunpa KaTO TEKYILl, KOraro TOWM CAEABA Aa CE YPEAH B PAMKHTE HAa ABAHAACCCT MECeLa OT
Kpasf Ha OTYCTHHA IICPHOA, AOPH aKO, MbPBOHAYAAHHAT CpoOK € ona 3a TMIEPHOA ITO-ABABI OT ABAHAACCET
MECELIA M CACA Kpad Ha OTYETHHA IICPHMOA H npeAn (p]iHaHCOBHTC OTYCTH Aad Ca OAO6PCHH 3a
H}'6=‘\HK)"BaHC, € CKAIOYEHO CIIOPa3yMEHHC 32 pC(bHHaHCHpaHC HMAH 32 HOB ITOraCHTEAEH IIAQH HAaA

o vt
ABATUCPUTHA Ua3A.

2.8.MmMoTH, MAILHHH M CbOPBKEHHA

VIMOTHTE, MALIMHHTE M CBOPBMCHHMA HA APYMKECTBOTO BKAFOUBAT aKTHBH, KOMTO OTTOBapfAT Ha
kpurepunrte Ha MCC 16 3a npu3sHaBaHe M MMAT LIEHA HA npuaobuBaHe paBHa HAK no-sucoka ot 700.00
AB. AKTHBH, KOMTO HMAT LIEHA HAa NMPHAODHBAHE [TO-HHCKA OT MOCOYEHATA CE OTYHTAT KATO TEKYLLH
PA3XOAHM 32 ICPHOAA HA NIPHAOGHBAHE B CLOTBETCTBHE C OAODPEHATA CUETOBOAHA MOANTHKA. Bcekn nnmor,
MAIIMHA H CHOPBKEHNE CC OLICHABA NMPH MPHAOOHMBAHETO My IO LIEHA HA MPHAOOHBAHE ONPCAEACHA B
cboTBeTcTBHE ¢ M3KMckBanuaTa Ha MCC 16.

ApyxecrBoTO € MpreAo MOAHTHKA A2 OTYHTA BCAKA ITO3MLHA HA VIMOTHTE, MAIIHRKTE H CHOPBKEHHATA B
cvotercrBue ¢ MCC 16 o neHa Ha NpHAOOHBAHE HAMAAEHA C HATPYIAHATA aMOPTH3ALMA H HATPYNaHa
3aryba or obe3ueHka.

[THpPBOHAYAAHO HMOTHTE, MALUMHHTE, CbOPBXEHMATA M ODOPYABAHETO CE OLEHABAT IO cebecrolHOCT,
KOATO BKAKOUYBA ITOKYNMHATA LICHA, BKAKOYHTCAHO MHTATA M HEBb3CTAHOBHMHUTE AAHBLH BBPXY noxym(a'm,
KAKTO M BCHUKH MPEKH PA3XOAH 3a IPHBOKAAHE HA AKTHBA B PabOTHO ChCTOAHHE 32 NPCABHACHATA My
yrorpeba.

HOC-\CAB?ILLU’I Pa3xoAH CBbp3aHH C OTACAEH MMOT, MAILIMHA 1 CbOPBXKCHHE CEC OTYMTAT B YBEAHYCHHC HaA

HaraHCOBATA CTOMHOCT HA AKIMBA, AKO € CHa3eH NPUHUHMA HAa npusHasaHe orpeaeaed B MCC 16 u
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KOraro ¢ BEPOATHO MPECAIIPHUATHETO Aa HMa HKOHOMHYECKA H3rOAa HaA ITbPBOHAYAaAHO OLICHCHATA
CTaHAApPTHA C(bCKTHBHOCT Ha CbLUECTBYBALLIMA AKTHB.

Pasxoaure 3a TEKYLHOTO 06C-\)")KBRHC Ha HMOTH, MAalIMHH H CbOPDXECHHA CC OTYHTAT B redanda HAHM

321‘}’621 B MOMCHTA Ha M3BbPLIBAHCTO M.

MMO’I'HTC, MAIUMHHTE H CbOPBKEHNATA CC aMOPTHU3HUPAT IO AMHEHHHA MCTOA 32 MEPHOAQ HA OYAKBAHHMA
MOAE3CH XHMBOT, KATO aMOPTH3HMPpyeMaTa MM CTOMHOCT ce pasnpeAeAs CHCTEMHO Ipe3 HEro. Hauncaenara
aMopTH3aLna cc IIPH3HAaBa 32 Pa3X0A, a C Hes ce HaMaafABa DaraHCOBaTa CTOMHOCT HA AKTHBHTE. CPCAHH}TI'

IOA€3€H XKHBOT B TOAHMHH 32 OCHOBHHTC I'PYyITH A’b.\l'O'l'paﬁHH MaTCpHaAHH AKTHBH, € KAKTO CA€ABA:

I'pyma T'opnnn
Crpaan 50
CbopbKeHHA 25
MariumHp, IPOM3BOACTBEHO ODOPYABaHE H araparTypa or 15 a0 30
TpancropTHH cpeactsa Ge3 aBToMObHAH 15
ABTOMODHAH or7 a0 10
Bcuukn ocTaHAAH aMOPTH3HPYEMH aKTUBH 7

Hauncassanero Ha pa3sxoAH 32 aMOPTH3ALMA 3armo4yBa OT MOMEHTA, B KOHTO HUMOTHUTE, MAIUHHHUTC H
CbOpPDBKEHHATA €A HAANYHH, HAa MACTOTO M B CBCTOAHHETO, HCOGXOAHMH 3a E€KCITAOAaTallMATa UM T10
Ha4YMHa IIPEABHACH OT PBKOBOACTBOTO.

AMOPTH3ALMATA HA AKTHBATE CE TIPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:
-AATATA, HA KOATO €a KAACH(PHLIMPAHH KATO ABPXAHH 33 NPOAZKOA ChbraacHO MC®O 5; u
-AATATA HAa OTIIMCBAHE HA AKTHBHTE.

Amop'rmaunﬂ'ra HC C€ MPEYyCTAHOBABA B IICPHOAHM HA MMpPEeCTON MAH H3BaXKAAHE OT aKTHUBHA )’HOTP€63.

OcTaTbyHATA CIOMHOCT M MOAE3HHSAT XHBOT HA AKTHBHTE CE MPEPA3IACKAAT IPH MPHKAIOYBAHETO HA
BCAKa (DHHAHCOBA TOAMHA M 4KO OYAKBAHHATA CE PA3AHMABAT OT MPEAHILIHNTE NPHOAMSMTEAHHM OLCHKH,
MPOMEHHTE CE OTIMTAT MEPCIIEKTHBHO, KATO MPOMAHA B CUETOBOAHMIEC NPHOAM3MTEAHH OUEHKH, B
cvorsercrBie ¢ MCC 8 C4eroBOAHM NMOAHTHKH, NPOMEHK B CUCTOBOAHHWTC MPHOAM3HTEAHN OLCHKH H
IPELIKH.

BarancoBara CrOHHOCT HA ARAEH MMOT, MAIlIMHA H CbOPBHKEHHNE CE OTNHCBA npu npoAa>K6a Ha aKTHBa
HAH KOraTo HE€ CC OYAKBAT HHKAKBH APYIrH HKOHOMHYCCKH HM3TOAH OT M3ITOA3BAHCTO HA AKTMBA HAH NPH
OCBODOXAABAHE OT AKIUBA.

Korato B x0Aa Ha obHuaiiHata cH AEHHOCT APYXECTBOTO PYTHHHO MNPOAABA HMOTH, MALIMHH H
ChOPBHEHHSA, KOHTO € ABPHKANO 3d OTAABAHE MTOA HAEM, NIPCXBbPAA TE3N AKIMBH B MATEPHAAHUTE 3ATTACH
O ‘TAXHATA GAAAHCOBA CTOMHOCT, KOTaTo [PECTaHAT Aa ObAAT OTAABAHHM [OA HAEM M CTAHAT ABPXKAHH 34
npoAak6a. B 1e3u cayvan u 3a aKTHBH, AbPHaHH 32 NPOAAKOa B 0ONUARHKA XOA HA ACHHOCTTA, MC®O 5
He ce mpHaara. [TocTbIAeHMATa OT NpoAKDATa HA TAKMBA AKIMBH CC IPH3HABAT KATO MPHXOAH, B
cvorsercreue ¢ MCPO 15 — [TpHxoAH OT AOrOBOPH € KAHEHTH, B MOMEHTA, B KOATO KAHEHTBT MOAY4aBa

KOHTPOA BBPXY TAX, CBOTBETHO AAAEHO 33ABAKEHHME 334 U3ITbAHCHHE 6’bAC YAOBAETBOPCHO.

[Meuaabara uan 3aryBara, Bb3HUKBALIA OF OTITHCBAHETO HA MMOT, MALLIMHA M CPOPBKECHHE CE BKAIOMBAT B
rneyanbara Man 3arydara, KOraro aKTMBbI €€ OTIMIIE, OCBCH aKO MCC 17 He wu3HCKBA APYIO MPpH
npoAmkba 1 obparen AmsuHr. [lewasbure nan sarybnre, BH3HMKBAILA NPH OTIIHCBAHE HA HMOT, MALLMHA

HAHM CbOPDBXKCHHE CE OITPEACAAT KATO PA3AHKA MEXAY HETHHTE [MOCTBLIIACHHA OT IT oAa>K6ara 4KO MMa
3
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TaKuBa M GAAAHCOBATA CTOMHOCT HA AKTHBA. PE3yATATHT CE NPEACTaBA HETHO B CTaTHA APYrH AOXOAHM B
Oryera 32 AOXOAMTC.

B cbcraBa Ha I/IMOTM'I'C, MALIMHHTE M CbOPDBKEHHA CC npeAcraBAar KaITMTAaAM3MPAHHTE Pa3XOAM 3a

l'lpHAOGHBaHC HA TAKMBA AKTHMBH, KAKITO 1 IPCAOCTABEHHTC AaBAHCH B TA3M BP'b3Ka.

2.9. MlHBeCTHLIMOHHH UMOTH

Karo muecrnunonuy umoru cbraacio MCC 40 ce oruurar 3emu H /HAM crpaa, H/UAK 4aCTH OT
CIPAaAH, KOHMTO CE ABPXKAT MO-CKOPO € LIEA NMOAYYaBaHE HAa IMPHXOAH OT HAEM HAH 33 yBEAHUaBAHE
CTOMHOCTTA HA KammTaaa HMAHM 3a ABere. VIMOT, KOHTO cc H3rpmkaa mMam paspaborsa 3a ObAeLLIO

H3IMMOA3BAHE KATO MHBECTHLHHOHCH UMOT CBbIIO €€ OTYHMTA KATO TAKDBB.

HMusecrnuuonen uMor ce [IpM3HaBa KATO AKTHB CaMO, KOTaTo € BECPOATHO IPHIIHCBAHHTC MY ObaeIH

HKOHOMMHYECKH M3T'OAH Ad CE€ NMOAYYAT K LICHATA MY Ha ﬂpHAOGHBaHC MOXE Aa C€ OLICHH AOCTOBEPHO.

anXB'bpl\}lHPIH OT HAM KbM HHBECTULIMOHEH HMMOT C€ HpaBAY, CaMO KOraro Hma IpoMAHA B
HM3IMOA3BAHETO, AOKA3aHA YPpEe3:
- 3arO4YBAHE HAa ITOA3BaHE OT CTpaHa Ha cobcTBEHHKA - 34 MPpEXBbPAfIHE OT HHBCCTHLIHOHCH NMOT B
MOA3BaH OT COOCTBEHHKA HMOT;
- 3arno4vYBaHC Ha pa3pa60’rBaHe C LeA HpOAa)K6’¢1 - 32 IIPEXBbPAAHE OT HHBCCTHUHMOHCH HUMOT B
MaTEPHAAHHM 33aM1aCH,
- Kpai/'x HA TIOA3BAHETO OT COOCTBEHHKA - 32 NPEXBbPAAHE OT ITOA3BAH OT coDCTBEHHMKA UMOT B
HHBECTHLIMOHCH HMOT; HAH
- 3aII04BAHE HA OMEPATUBEH AM3HMHI KbM Apyra crpaHa - 3a MPEXBbPAAHE OT MATCPHAACH 3arac B
HHBECTHLIMOHEH MMOT;

MHBECTHLIMOHHHTE MMOTH CE OLEHABAT ITBPBOHAYAAHO IO LICHA HA NMPHAODHBAHE, KOATO BKAIOUBA H
Pa3XOAHMTE MO cAeAKaTa 3a IpuAobusane cbraacio MCC 40.

C;\CA ITbPBOHAYAAHOTO IMPH3HABAHC MHBECTHULUHMOHHHUTE HMOTH CE€ OTYHMTAT MO MOACAA HAa LI€HATA HA
HPHA06HBHHC — IO LI€CHA Ha I'IPHAO6HBHHC, HaMAaA€HA € BCHYKH HATPyIIaHM aMOPTH3ALIHHA H 381‘)’6" o7

obe3leHkKa, B choTBeTcTBHE ¢ Bcuuky u3nckBanusaTa Ha MCC 16 0THOCHO TO3M MOAEA.

HMuBecrnuMOHHHTE HMOTH CE AMOPTH3HPpAT 110 AMHEMHHA METOA 33 MEPHOAA HAa OYaKBAHHA ITOAC3CH
XKMBOT, KAaTO aMOPTH3HpyeMaTa HM CTOMHOCT ce pasripeaeas CHCTEMHO IIpE€3 HCro. Hauncaenara
AMOPTH3aLHA CC NTPH3HABA 34 Pa3xoA, a C HEd €€ HaMaAfBa 0aAaHCOBATA UM CTOHHOCT. CpCAHP[HT TMMOAE3CH

HHUBOT B FTOAMHH 32 HHBCCTHLMOHHHTC UMOTH, €

I'pyna Toamnnn

Crpaan 50

VIHBECTHLIMOHHHTE MMOTH CE OTIHCBAT, NPH OCBOOOKAABaHE /NpoAwxOA HAM TNpH BCTBIIBAHC BB
brHAHCOB AM3HHI/ MAH KOrato TPaiiHO ce M3BaAsT OT yrmorpeba u oT TAXHOTO OcBoDOXAaBaHE He Ce
OYAKBA HMKAKBA OBAEILA HKOHOMHYECKA H3road. T1oCThIIACHHATA OT NMPOAXXKOGATA HA TAKHBA AKTHBH CC
MPH3HABAT KATO NPHXOAH, B chotBercTBie ¢ MCDO 15 — IpuxoAn 0T AOTOBOPH C KAHEHTH, B MOMCHTA,
B KORTO KAHEHTBT MOAY4aBA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 33ABAMEHHC 32 H3ITbAHEHHE ObAe
yaosaersopero. MCC 17 ce npuaara npu ocBobOKAABAHE YPE3 BCTBIBAHE BbB (PMHAHCOB AM3MHI HAH

npu n OA?DKG?I C 06 ATCH AM3HHI.
pu np P

[Meyaabure u 3211')'6]‘“'(3 OT HM3BaxXAaHC OT )'HOTPCGa HMAM OCBODOXAaBaHE OT MHBECTHLIMOHEH HMOT, CE

ONPEACAAT KaTo PAa3AHKa MEHKAY HETHHUTE NMOCTBIIACHHUA OF OCBO60)KAaBaHC'l‘O M OasaHcoBaTa cyma Ha
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aKTMBA W Ce MPH3HaBaT B nedanbara uaM 3arybara 3a MEPHOAA M CE NPEACTABAT HETHO B CTATHA Apyru
Aoxoan B Otuera 3a aoxoante, ocen ako MCC 17 ne u3ncksa Apyro, 1pu npoaa6a ¢ obpareH AM3HMHI.

2.10.HenareprarHH aKTHBH

ApYKeCTBOTO OTYMIa pasrpaHHMuMMHTIE Hemapuduu akiusn  6e3  usndecka cybcraHums  Karo
HEMATCPHAAHH AKTHBH, KOIATO OTTOBAPAT HA OMPEACAECHHETO HA HEMATEPHAACH AKTHB M KPHTEPHHTE 32
npusuasane, ¢popmysnpanu 8 MCC 38.

Hema'rcpna;\cn aKITMB C€ TIpH3HaBa, aKO ¢C BEpPOATHO, Y€ CC IUC IoAy4al OYAKBAHHMTE ODBACIILH
MKOHOMHMYECKH MTOA3H, KOMTO Ca CBbP3aHM C AKTHB H CTOMHOCTTA HAa aKTHBA MOXE Aa Obae onpecacAcHA
HAACHKAHO.

n'prOHﬂ‘{aa\HO HEMATCPHAAHHTC aAKl1 HMBH CC OTYHTAT IO LICHA HA npl’lAO6HBaHC.

Llenara Ha NPHAODHBAHE HA OTAGAHO MPHAODHT HEMATEPHANCH AKTHB CE ONPEACAA CBIAACHO MCC 38 u
BKAIOUBA MOKYIHATA 11eHA, BHOCHHTE MHTA M HEBb3CTAHOBMMHTE AAHBUH BbPXY IMOKYIIKATA, IbPrOBCKHTE
OTCTLIIKM H pabaln ce MPHCIAAAT, KAKTO M BCAKAKBH CBbP3AHM PA3XOAM 32 MOArOTOBKATA HA aKTHBA 32
HEroBOTO OYAKBAHO H3ITOA3BAHE.

Llenara Ha npHAOOHBAHE HA BbTPEIIHOCH3AZAEH HEMATEPHAACH AKTHB CbIAACHO MCC 38 e uerosara
ceBeCTORHOCT BKAFOUBAILIA CYMATa HA PA3XOAMTE, HATIPABEHH OT AATATA, HA KOATO HEMATCPHAAHHAT aKTHB
€ OTTOBOPHA 3a ITbPBH ITHT HA KPHTEPHUHUTE 32 IPHU3HABAHE.

Hcma‘repua,\m{re AKTHBH €€ OTYHMTAT CACA anAO6HBaHCTO 10 LI€HA HaA l'[pl‘lAO6HBaHC HaMaA€HA C

HATPYNAHUTE AMOPTH3ALHH H 3arybu o1 o0e3lIeHKa.

Apy)KCCTBOTO OLICHABA AAAH INMOAE3HHAT KMBOT HA HEMATEPHAACH AKTHB € OIrpaHHYCH HAH HCOIpAHHYCH
M aKO € OrpaHHCH, TIPOADBANKHTEAHOCTTA Ha, AU 6p0ﬂ Ha HPOH3BOACTB€HHTC HMAHM CXOAHHM €AMHHLIH,
CBbCTABASABALLIM TO3H IMOAEC3EH XKHBOT.

HCMQTCPH?L\CH AKTHB CC Pa3rAcxaa, KaTo HMMall HEOIPpaHHYEH INOAC3CH AHIMBOT KOraTrto, Ha Oazara Ha
AHAAHM3 HAa CbOTBCTHHTE q)alcropn, HE CBILECTBYBA IIPEABHAMMO OIPaHHYCHHE 34 [ICPHOAA, npes KOHITO ce
O4YaKBa AKTHBDBT Ad I'CHEpHpPa HETHH MMAPDHYHH NMOTOLH 32 NMPCANPHATHETO, KATO HEMATEPHAAHHTC AKTHBH
C HCOTPAaHHYEH ITOAC3CH JKMBOT HE €€ aMopTH3Hpar, a Te3n C OIPaHHYC€H ITOAC3CH HKHBOT CC
AMOPTH3HPAT.

HCMaTCPHa/\HI’lTC AKTHBH, KOMTO IMOAACXAT HAa aMOpPTH3allHi, ce AMOPTH3HpAT MO AMHEHAHHUSA METOA 33
NEPHOAA HA OYaKBAHUA TMOAE3€H KHMBOT, KATO aMOPTH3MpYyEMATA MM CTOMHOCT ce pasnpeaeas CHCTCMHO
npe3 HEro. Hauncaenara amMopTH3anHua ce MpH3HaBa 33 Pa3XoA, a € HeA ce HaMaAfBa DAAaHCOBATa MM
CTOHHOCT. CPCAHHHT MOAE€3€¢H KKHBOT B TOAHHH 334 OCHOBHHTE I'pynH A’b/\I"O'l‘pai"lHH MaTEPHAAHH AKTHBH, ¢
KAKTO CACABA:

I'pynma T'oanau
Kommrorpy, nepudpepHn ycrpoiicisa, codryep 5

Bcruky OCraHaAH aMOPTH3HDYEMH AKTHBH 7

AKIHBH € OIPaHHYEH CPOK HA MTOA3BAHE O AOTOBOP

AMOPTHEIQ].IHSI'I'& 3aM04Ba, KOraTO AKTUBBT € Ha PA3MMOAOKCHHC 32 TTOA3BaHE, T.€. KOIaTo TOM € Ha MACTOTO

M B CbCTOAHHCETO, HEODXOAMMO 32 CIIOCOOHOCTTA MY Ad pa60'| M 10 HAYHH, OYaKBAH OT PbKOBOACTBOTO.

AMOpPTH3aLHMATA CC MPEKPATABA HA MO-PAHHATA OT:
-AATATA, HA KOATO AKTHBBT € KAaCH(DMLMPAH KATO ABPKAH 33 MPOAKOA (MAM BKAFOUCH B Ipymara 3a
0CBOBONKAABAHE, KOATO € ABPHKAHA 33 IPOAXDa) B chorBerctsre ¢ MCPO 5; n
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- AATara, Ha KOATO aKTHUBbT € OTIIHCAH.

HemarepuasnnTe aKTHBH Ce OTMHCBAT, MPH 0CBOOOKAaBaHE /MIPOARKOA HAH KOIATO TPAHHO CC M3BAAAT
ot ynotpeba M OT TAXHOTO OCBODONKAABAHE HE CC O4aKBA HHMKAKBA OBACIIA MKOHOMHUCCKA H3IOAQ.
Mocrbmaennsata or npoAaxkbaTa Ha TaKMBa AKTMBH C€ TPU3HABAY KATO NPHXOAHM, B CbOTBETCTBHE C
MC®O 15 — [IpuxoAH OT AOrOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAHCHTBT [TOAYYABA KOHTPOA BbPXY
11X, CHOTBETHO AAAEHO 3aabAXeHHe 32 H3mbaHeHHe Gbae yaosaersopeno. MCC 17 ce mpuaara npn

OCBODOMXAABAHE 4pe3 BCTHIIBAHC BbB (bl’lHaHCOB AHM3HHI MAH ITPDH npoAa>K6a C 06pa‘reH AH3HHT.

[Meuasbure u 3211’)’6"'['(3 OT HM3BAXKAAHEC OT )’HOTPC62 HAHN OCBO60)KAaBaHC OT HEMaTEpHMAaACH aKIHB, CC
OTIPEACAAT KaTO pa3sAHKa MEXAY HCTHHTC MOCI'bIIACHHA O1 OCBO60)KAﬂBaHC'l'O 1 BasaHcoBaTa CynMa Ha
AKTHBA M C€ IPH3HABAT B nevyandara HAM 38['}'62'1'8 3a NMEpHOAa M CE FMIPCACTABAT HETHO B crarus Ap)'l'ﬂ

aoxoan B Oruera 3a poxoante, ocsed ako MCC 17 He M3ucKBa APYTO, IPH NPOAXXKOA € 0DpaTeH AH3HMHI.

2.11.06e311eHKa HA ABATOTPAHHH aKTHBH

CoraacHo usuckpanusara nHa MCC 36, kbM kpas Ha OTUETHHMA MEPHOA €€ TPaBM IIPELIEHKA AAAH
CBILECTBYBAT HMHAHKALIMM, Y€ CTOMHOCITA HA AAAGH ABATOTPACH aKIHB OT CbCIaBa Ha Mnmorure,
MALIHHHTE M ChOpBkeHuATa, Musecrnumonnure nmorn, Hemarepuasuure axrusu n Musecrnunnre s
ABILEPHH, ACOLMHPAHH, W CMECEHH NPEATIPHATHA € obesueHena. B cayuali Ha TakmBa MHAMKAUMH CE
H3YHCASABA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA H Ce OTPeAeAs 3arybara oT oGe3ueHKa.

3a 3aryba oT obesLeHKa ce MPHU3HABA CYMATa, C KOATO DaAAHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBHMATA.
Bb3cTaHOBHMATA CTOMHOCT € TIO-BHCOKATA OT HETHATA NPOADKHA CTOMHOCT M CTOHHOCTTA B yriorpeba.

2.12.Marepnasuu 3amacu

MarepraAHH 3aM1aCH €a AKTHBH:
- ABbpXaHH 32 TPoAKDa B OOHHARHHA XOA Ha CTOMAHCKATA Aefinoct /cToku, npoAykuns/;
- HAMHMPALLM C€ B IIPOLIEC HA MPOM3BOACTBO 32 TAKABA npoAax0a /He3aBbPIICHO NPOH3BOACTBO/;

- MaTEpHAAHH 3AMACH, KOHMTO CE M3PAa3XOABAT B IIPOM3BOACTBEHHA MPOLIEC HAH MPH NPEAOCTABAHE
HA YCAYTH /MATEpPHAAH, CYPOBHHH/ .

CebecroifHOCTTa HA MATEPHAAHHTE 3AITAaCH MPEACTABAABA CYMATa OT BCHUYKH PA3XOAH IO 3aKYIyBAHETO,
npepaboTKATa, KAKIO H ADYIH Pa3sXOAH, HANPABEHH BbB BPb3KAa C AOCTABAHETO MM AO HACTOAILIOTO MM
CbCTOSIHHME M MECTOTIOAOKEHHE.

Pa3sxoANTe MO 3aKYMyBaHE HA MATEPHAAHMTE 3AMACH BKAIOUBAT MTOKYMHATA LLEHA, BHOCHHTE MHTA M ADYrH
HEBB3CTAHOBHAMH AAHDBLM, TPAHCIIOPTHHTE PA3XOAHM M AD., KOHTO AHPEKTHO MOTAT Ad C€ OTHECAT KbM
MPHAODHBAHETO HA CTOKHTE, MATEPHAAMTE H YCAYTHTE. T'bPIOBCKHTE OTCIBIIKH pabati 1 Ap. MOAOGHH
KOMITOHEHTH C€ IPHCITAAAT ITPH OMPEAEASHE HA TIOKYTIHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPH IPEAOCTABAHETO HA YCAYIHM C€ ITOA3BAT MATCPHAAHM 3allacH, TO Te ce
BKAFOuBaT B cebecroiiHoctTa Ha ycayrute. CebecTORHOCTTA C€ CHCTOM I'AABHO OT Pa3sXOAHTE 32 TPYA H
APYTHTE Pa3sXOAM 32 MEPCOHAAA, 32€T B MPEAOCTABAHETO HA YCAYTATA, BKAIOUMTCAHO CAYKHTEAHTE,
H3ITbAHABAIIIM HaA30PHA AEMIHOCT, M CBOTBCTHATA MacT OT OOIUMTE PasxoaM 3a 1AX. TpyapT m Apyru
PA3XOAH, CBBP3aHHM C MPOARKOMTE M ODIUMA AAMMHHCTPATHMBEH IEPCOHAA, HE CE BKAIOYBAT, a C€
TMPH3HABAT 32 PA3XOAM B IIEPHOAR, B KOHTO €a Bb3HHKHAAH.

MarepuasHHTE 3aI1aCH CE NPEACTABAT M0 MO-HHUCKATA OT LEHA Ha TPHAODHBANC H HETHATA PEAAM3HPyeMa
croftnoct. Hernara peausnpyema CTOMHOCT MPEACTABAABA MPEANOAAraCMATa TPOADKHA LIEHA B
HOPMAaAHHA XOA Ha CTOMAHCKATA ACHHOCT, HAMaseHAa C NPHOAH3HTEAHO OLCHEHHMTE pA3XOAH MO
3aBBPIUBAHC HAa [MPOM3BOACTBEHMA LIMKbA M TE€3H, KOHMTO ca HEOOXOAMMH 32 OCBILECTBABAHE HAa
npoaaxbara.

2.13.006¢31¢HKA HA MATEPHAAHH 3aTaCH
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3?11’)’6?1 o1 0obe3iicHKa ce MpU3HaBA BMHAIH B C.-\)’"lilﬁ, ye DAAAHCOBATA CTOMHOCT Ha AAACH MATEPUAACH
3ariac rpesHilasa HErosara Bb3CTAHOBHMA CTOMHOCT. 381‘)’6”']'6 o1 0De3leHKa ce MpM3HaBar B Oruera 3a
AOXOAHTE.

2.14. AxruBH, ABPXKAHH 32 NpoAakOa

Karto akrusn abprkann 3a nmpoaax6a cbraacio MC®O 5 ce kaacupuunpar HETEKyLIUH aKTHBH, YHATO
HaraHCOBA CTOMHOCT 1ie ObA€ BB3CTAHOBEHA IMO-CKOPO YPE3 CACAKA 32 MPOAXKDA OTKOAKOTO 4pes
MPOABAKABALILA YTIOTPEDA.

AxrusHTe AbpXaHH 32 HpOA?DK6a Ce OlLIEHABAT II0 [MIO-HHCKATa OT 0anaHCOBaTA MM CTOHHOCT M

CIIpaBeAAHMBATA MM CTOMHOCT HAMAAEHA C Pa3sxoAHTC 32 npoAa)K6a'ra.

331’)‘621 oT oDe3lieHKa ce fIpr3HaBa IIpH BCAKO ITbPBOHAYAAHO HAH MOCACABALLIO HaMAaACHHE Ha

CIOMHOCTTA HA AKTHBH ADbpaHM 32 npoAax(6a.

[Teuara OT NOCACABAILO YBEAMHEHHE HA CIIPABEAAHBH CTOMHOCTH, HAMAAEHH C PAa3XOAHTE 3a MPOAwKGa
HA AKTHBHM ADBPHAHM 33 NpoAmxDa ce MpH3HaBa AO pasMepa Ha ODC3LCHKATA HA CbOTBETHUS AKIMB
HauMCcACHA Npean ToBa, cbraacHo MCC 36 u MCOO 5.

2.15.@uHAHCOBH HHCTPYMEHTH

(PUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO ropaxaa (pMHAHCOB aKTHB 32 APYKECTBOTO M (PHHAHCOB
[1aCHB, HAH HHCTPYMEHT Ha CODCTBEHHMA KAITMTAA 33 APYTO MPEANPHATHE, HAHM OOPaTHO.

DUHAHCOB AKTHB € BCEKH AKTHB, KOHTO € NPEACTABAABA: IIAPHMYHH CPEACTBA, KAITNTAAOB HHCTPYMEHT Ha
APYTO TPEANPHATHE, AOFOBOPHO MPABO AA CE MOAYYAT HAH PASMEHAT MPH IOTCHUHMAAHO GAATONPHATHH
YCAOBHA MapHYHH CPEACTBA MAH (DHHAHCOBM MHCTPYMEHTH C APYTO MPEANPHATHE, KAKIO M AOTOBOD,
KOITO ILE GbAE YPEAEH C HHCTPYMEHTH Ha CODCTBEHMA KaruTan Ha APYKCCTBOTO H € HEACPHBATHB, IIPH
KOFTO TO MOXE HAH 1€ TIOAYYH FIPOMEHAKMB OPOIi OT CBOMTE KAITHTAAOBH MHCTPYMEHTH, HAH ACPHBATHB,
KOMTO MOMeE HAM Ie ODbAE YPEAEH, Ype3 pasmfAHa Ha (PHKCHPaHAa CyMa MApHYHHM CPEACIBA MAH APYT
¢prnancos axruy, cpenty dpukcupan 6poit cOGCTBEHM KAMMTANOBH MHCTPYMCHTH.

DHHAHCOB NACHB € BCEKHM MMACHB, KOMTO HPEACIABASBA: AOTOBODHO FIPaBO Aa CE IPCAOCTABAT HAH
Pa3MCHAT MpPH FOTCHLUMAAHO HEDAArONPHATHM YCAOBHA MAPHYHHM  CPEACTBA HMAM  (DMHAHCOBH
MHCTPYMEHTH C APYrO MPECAIPHATHE, KAKTO H AOTOBOP, KOHTO Iie ObAC yPEACH C MHCTPYMEHTH Ha
COBCTBEHHMS KAIMTAA HA M3AATEAl M € HEAEPHBATHB, [IPH KOHTO APYKECTBOTO MOXE HAHM IUE NOAYYH
MPOMEHAMB GPOii OT KATMTAAOBHTE HHCTPYMEHTH Ha NPEANPHATHETO, HAH ACPHBATHB, KOHTO MOXE HAH
e GbAe YPEAEH, MO HAa4MH, PASAHYEH OT Pa3MAHA HA (PHKCHPAHA Cyma TIAPHYHHM CPEACIBA HAH APYT
¢punancos akrnsy, cpeity dpukcupan 6poit KAMHTAAOBH HHCTPYMEHTH HA NMPEATIPHATHETO.

2.15.1. ®rHAHCOBH AKTHBH

2.15.1.1.TTpusnasane u kaacugpuxayus na Punarcosume axmueu

ApyxectBoTo npusHasa (PUHAHCOB AKTHB B CBOHTE (pMHAHCOBH OTYETH, KOrarTo CTaHE CIPaHa IO
AOTOBOPHHTE YCAOBMA HA (DMHAHCOBHA HHCTPYMCHT.

ApyxecrBoro kaacuduimpa (DHHAHCOBHTE AKIMBH, CbOOPA3HO [MOCAECABALIIOTO MM OLICHABAHE B
KATETOPHH: ,,(DMHAHCOBHM AKTHBHM, OUEHABAHM MO AMOPTH3MPAaHA croiHocT, ,(PHHAHCOBH AKTHBH,
OLICHABAHH FO CIPABEAAMBA CTOMHOCT Npe3 APy BCeODXBATEH AOXOA®, MAM »(PHHAHCOBH aKIHBH,
OLCHABAHHM IO CHPABEAAHBA CTORHOCT HpeA feyanba mam 3aryba®, KaKTo TOBAa € YMECTHO, CbIAACHO
AOTOBOPHHTE YCAOBHA [0 HMHCTPYMEHTHTE H YCIAHOBCHHIC 6usnec mMoAean B Apymecrsoro, B
cvorsercreue ¢ MCOO 9. Kaacudukaumara € B 3aBHCHMOCT OT CbIUHOCTTA M MPCAHAZHAYCHHETO HA
(pHHAHCOBHTE AKTHBH KbM AATATa HA TAXHOTO npuaobrBane.

[1pr obnuaiinKTe NMOKYNKH M MPOARKOH, (PHHAHCOBHTE HHCTPYMEHTH CE IPU3HABAT H OTTIACBAT HA 6asa
LAQTA HA CAEAKATA. APYKECTBOTO IIPHAAIA METOAA ITOCAEAOBATCAHO 110 OTHOLLCHHE HA BCHUKH CAEAKH €
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¢pHHAHCOBY aKIMBH 110 BCAKA KATErODHA, KATO 32 LIEATA CA ONPEACACHH ABE AOITbAHMTEAHH KATErOPHH:
»(DHHAHCOBH AKIWBH, OMPEACACHH KATO OLCHABAHH 1O CIIPABCAAHBA CTOHHOCT npe3 meyanbara MAU
3ary6aTa‘, OTAEAHO OT TC3H, 32 KOHTO 3aABAKHMTEAHO CE MPHAATA TO3M MOAXOA, KAKTO M ,,HHBECTHLIMH B
KATIHTAAOBH MHCIPYMEHTH, OLCHABAHM MO CNPABEAAMBA CTOMHOCT MPE3 APYT BCEOOXBATEH AOXOA,
OTYETEHH YpEe3 NPaBo Ha H300P®, OTACAHO OT TE3M, KOHMTO 3AXbAXKITEAHO CE OLECHABAT MO TO3H MOACA.
2.15.1.2.I'Tepeonavantio oyerzgare

[MbpBoHauanHo Bcuuky (PUHAHCOBH AKTHBH, C M3KAIOYEHHE HA TBPIOBCKHTE B3CMAHMA, C€ OLCHABAT [10
TAXHATA CIIPABEAAHBA CTOMHOCT, IAIOC IPEKHTE PA3XOAH IO TPAH3AKUMATA, B CAYHall, UC HE Ce OT4MTaT
MO CMpaBeAAHBA CTOMHOCT B fevaabara u 3arybara, KOraro ce MPU3HABAT ITbPBOHAYAAHO HETO Ol
pasxoanTe 10 cAeAkara. THProBCKHTEC B3EMAHHMSA, KOHTO HC CbABPXKAT CbIUECTBCH KOMIOHEHT Ha
(uHaucupaHe 1 3a KOMTO APYKECTBOTO NMPHAATa MPAKTHYECKH Lieaecbobpastara mapka no MCPO 15 B
TOBA OTHOILIEHHE, CE OLIEHABAT ITbPBOHAYAAHO I10 ChOTBETHATA LIEHATA HA CAEAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku Apyru (PHHAHCOBH aKTWBH, MPHAOOHMTH MpPH Ma3apHH ycAOBHSA, ApyKecTBOTO
CbIIO MpHEMA 33 HAH-AODPO AOKA3ATEACTBO OTHOCHO CIIPABEAAHMBATA MM CTOHHOCT, NPH ITbPBOHAYAAHO
NPH3HABAHE, CbOTBETHATA LieHAa HA cAeakata. [1py pasanka MeXAy ABETe CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LIEHH MAM PEACBAHTHH HADAIOAAEMM AAHHM CE OTYMIAT MO CIIPABEAAMBA CTORHOCT, Kato
PAa3AMKATA AO LIEHATA HA CAEAKATA Ce MpH3HaBa B revanda man 3aryba, a BbB BCHUYKH OCTaHAAM MO
CTpaBEAAMBA CTOMHOCT, KOPHIHMPaHa, 32 A2 CE PA3CPO4H PA3AMKATA, KOATO CE NPU3HABA AO CTCICHTA HA
npoasHa B AaAeH (hakTop, KOiTO BGHxa B3EAH NPEABHA YMACTHHALIATE B 1a3apa.

2.15.1.3.ITocsedsaryo oyenngatie u npedcmassiie

34 LICAHTE Ha TOCACABAILIOTO OLIEHABAHE H MPEACTaBAHE (DHHAHCOBHTE AKTHUBH Ce KAACH(DHLHPAT B €AHA
OT CAGAHHTE TPH KaTeropmu: ,()HHAHCOBM aKTHBH, OLCHABAHM IO AMOPTH3MPAHA crofHOCT",
»(PHHAHCOBM aKTHBH, OLEHABAHH IO CHPABEAAHBA CTOMHOCT Tpe3 Ap)T BCeoDXBaTeH AOXOA™, MAHM
,»(PHHAHCOBH AKTHBH, OLIEHABAHH IO CMPABEAAMBA CTOMHOCT IIPEA nedanda naK saryba.

i Dunaricosu axmusy 1no amopmusupana oo

Ap)’)l(CC'l'BOTO OLICHABA q)PlHaHCOBHTC CH AKTHBH I10 aMOPTH3HMPaHa CTOﬁHOCT, KOraTrto Tre ce¢ AbpXKarT B
PaMKHTE HA ousuec MOAECA, YHATO OCHOBHATA LIEA € Aa CE C’b6l*lpa’l’ AOTOBOPHHTE IMAPHYHH IOTOLH, KOHTO
BKAFOYBAT MAALLAHHA €AMHCTBCHO HA FAABHIMLIA 11 AMXBA.

Tesun (.t)HHaHCOBH AKTHBHM BKAIOYBAT: MAPHYHH CPECACTBA U MapUYHHU CKBHBAACHTH, ThProBCKH B3CMaHHA,
B3CMAHHA IO NPEAOCTABCHH 3aCMH, B3CMaHHA, HPHAO6MTH, 4pe3 LECHH, TbProBCKM B3EMAHHA M APYI'H
B3EMaHHA, TIPH KOHMTO APYXKECTBOTO € CTaHAAO CTPaHa MO AOTOBOP HAH CITOPa3yMEHHE M KOMTO CACABA Ad
ObaaT YPE€AE€HH B HCTHO NMapMYyHH CpEACTBa. Tazu Kareropus € € HAM-CBILECTBEH AfA 32 q.)HHaHCOBH'l'C
HMHCTPYMEHTH Ha Ap)’)KCC'l'BO'l'O H 33 HCI'O KATO IAAO.

ITocAaeaBaloTo OLIEHABAHE CE HM3BBPILBA, MO METOAA HA ,,C(.i.)CKTHBHaTa 1\HXBa“, 1pe3s KOHTO NMPHXOAHTC
OT AMXBH CE€ H3YHCAABAT, KaTO C(‘t)CK’l'HBHHﬂT AHMXBCH MPOIICHT CC IPpHAAra KbM 6pyma’ra 6aaaHCOBA
CTOMHOCT Ha HHCTPYMCHTHTE. 3a 3aKYTIEHM HAH Cb3AAACHH aKTHBH, C ITbpPBOHAYAAHA KPCAMTHA
obe3lieHKa H TAaKHBa C TMIpM3HAaTa BIIOCACACTBHC KpeAHTHA 06€3uCHKa, Cc€ rmpHaara, CbOTBCTHO,
KOPHI'MPAHHA 324 KPCAWTHH 321‘)’6]‘] C(.pCK'l'PIBCH AHMXBEH MPOUCHT H Cq.)CKTHBHH}] AHMXBEH IIPOLICHT, HO I1O
aMOpTH3HpaHaTa CTORHOCT HA AKTHBA.

3a MpOCPOYECHHTC TbProBCKM M APYyTH B3CMaHHA AO 3 mecenra AMXBH HE C€ HAYHMCAABAT. Punaucosure
AKTHBH B TA3M KATErOpHsA C€ NOAAAraT Ha TIPErACA 32 00e311eHKA KbM AATATA HA BCEKH Q)I‘IHKHCOB OTYCT HA
Ap)’)l(CC'l'BO’l'O, KaTO ITPOMCHHTC CC OTPA3ABaT B neyasbara HAH 321’}'62']'2.

i Dunarcosu axmuey omyumaly 1o cnpasedausa cnoninec npes opyz eceobxsamen doxo0

ApyxectBoro oucHsBa (DHHAHCOBMTE CH AKTHBH IIO CHPABCAAMBA CTOMHOCT Mpe3 Apyr BceoDXBaTeH
AOXOA, KOTaTO TE€ CE ABPHKAT B PAMKHTC HA OM3HEC MOAEA, YMATO 1ICA € KAKTO CHOMPAHC HA AOTOBOPHHTE
MAPHYHH TIOTOLM, ChCTOALIN CE EAMHCTBEHO OT MAALIAHHMA HA TAABHMLM M AMXBH, TAKa M npoAkda Ha
Te31 (PHHAHCOBH AKTHBH.

Apy»KECTBOTO NMPHAAIAa H3KAIOUCHHATA B MCC®O 9 no orHOLIEHHE HA KATHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPKAHH 32 THPIYBAHC, HO KOHMTO HMHaue DUXa OMAM OLIEHABAHM IO CHPABCAAMBA CIOHHOCT Npe3

16



»CAMAPA 2015 A33A

®UHAHCOB OTYET ,'R CE

3ATOAUHATA 3ABBPIIBAILIA HA 31.12.2021

neuanBara uaM 3arybara, KaTO 32 KOHKPETHH HMHBECTHIIMM B TAKMBA MHCTPYMEHTH NPABH HCOTMEHMM
u3GOp, PH MPH3HABAHETO HM, AA GBAAT OT OTUHMTAHH T10 CIPABEAAHBA CTOMHOCT NPE3 APYT BCCOOXBATCH
A0x0A. Takupa (PMHAHCOBH AKIMBH CC MPEACTABAT B MOACHHTEAHHTE MPHAOKEHHA KbM (PHHAHCOBHMSA
OTYET OTAEAHO OT APYIHTE HHCIPYMCHTH, KOHTO 3aAbAKHTEAHO CE OLEHABAT IO TO3H MOACA.
DUHAHCOBHTE AKTHBH B TA3H KATCTOPHA BKAIOYBAT: KAMMTAAOBH HMHCTPYMCHTH, TPEACTABAABAILM
MAALIMHCTBEHH ARAOBC, KOMTO HE Ca ABPXKAHH 33 TbPIYBaHE M 32 KOMTO ApPYIKECTBOTO € HAMPABHAO
HEOTMEHHM M360P MPH TAXHOTO NPH3HABAHE AA CE OTYMTAT NOCAEABALLO MO CIIPABEAAHBA CTORHOCT,
npes ApyT BCEODXBATCH AOXOA.

[OCACABAILLOTO OLICHABAHE HA TA3H KATCrOPHA MHCTPYMEHTH CE€ M3BbpIUBA O CNPABEAAHBA CTOHHOCT,
KATO MPOMEHHTE Ce MPH3HABAT B APYT BceoOXBaTCH AOXOA. CrIPaBEAAHBHTE CTOMHOCTH CE ONPEAEAAT Bb3
OCHOBA HA KOTHDAHH LIEHH HA AKIMBEH I1a3ap, 4 KOIaTo HAMA 1aKbB HAa 0a3a TEXHHKM 3a OLCHABAHE,
OGHKHOBEHO AHAAM3 HA AMCKOHTHPAHMTE MapH4HM norouM. Ilpn Amnca Ha KOTHPAHH LIEHM OTHOCHO
KAIIMTAAOBH HMHCTPYMEHTH, KAACH(MLUMPAHH 33 OTYMTAHE MO CIIPABCAAHBA CIOMHOCT Mpes Apyr
BCEODXBATEH AOXOA, 33 OTIPEACAAHE Ha CIIPABEAAHBATA MM CTOMHOCT CE MOA3BA LIEHATA HA NpuaobuBane,
korato ToBa € ymectno cbraacho MCPO 9, o6HKHOBEHO — AMMICBA akTyaaHa HH(OpMALMA n/HAK ca
HAAHILIE IIHPOK OOXBAT BB3MOXHH OLIEHKH, IIPH ONPEAEAEHH OOCTOATCACTBA.

DHHAHCOBHTE AKTHBH B Ta3H KATErOPHiA, ABPXKAHH € LEA, KAKTO CbOMpPaHE HAa AOTOBOPHHTC MAPHYHH
MOTOLH, BKAIOYBAILHE CAHHCTBEHO IMAAILAHMA HA TAABHHLM M AMXBH, TaKa H IPOARXKOA MM, IOAAEKAT HA
nperacA 3a OBE3LEHKA KbM Bcekd (PMHAHCOB OTyeT Ha ApyxectsoTo. PasankuTe ce npusHasar B nieuasda
MAM 3aryBa, KaTO KOPEKTHBDBT 32 ODE3LEHKA CE MPEACTABS B ADYT BCEOOXBATEH AOXOA, O€3 Aa ce HAMAAABA
croiinoctTa Ha akrusrte B Oryera 3a (PHHAHCOBOTO ChCTOAHME.

. Dunarcosy axmueu 1o cnpasedsusa cmotinocn npes nedasbama uau sazybama

APpy*ecTBOTO OLICHABA BCHYKH OCTAHAAM (PMHAHCOBM AKTHBH, PA3AMYHH OT TE3H, KOMTO Ca ONPEACAEHH
KATO OLICHABAHM 110 AMOPTH3MPAHA CTORHOCT MAM MO CIPaBEAAMBA CTOMHOCT Mpe3 Apyr BceobxBarcH
AOXOA, 11O CIIPABCAANBA CTOMHOCT Npe3 nevaadara 1 sarybara.

B cayuail, ue MO TO3M HAYMH CE EAMMHHHMPAAA MAH HAMAAABA 3HAYMTCAHO HECHOTBEICTBHETO B
OLICHABAHETO MAM TIPH3HABAHETO HA A3AeH (PHMHAHCOB AKTHB, KOETO OH MPOHM3TEKAO OT NPHU3HABAHE HA
PE3YATATH M MPOMEHH Bb3 OCHOBA HAa PasAH4HM Hasn, APyKECTBOTO MOMKE A2 NIPUAOKH HIKAIOUECHHUATA,
cbraacio MC®O 9 u npH ITbPBOHAYAAHO NPH3HABAHE AQ HEOTMEHMMO A2 OMPEACAH (HUHAHCOB AKTHB,
KATO OLIEHABAH IO CIIPAaBEAAHMBA CTOMHOCT mpe3 meuanbBara M 3aryba, BKA. AOTOBOPH 3a AOCTaBKAa Ha
nedpunancosa nosuuns. Taknea (PHHAHCOBH AKTHBH CE MPEACTABAT B MIOACHUTEAHHTE IIPHAOKEHHA KbM
(bUHAHCOBHA OTYET OTAGAHO OT APYIHTE HHCIPYMEHTH, 33 KOMTO 3aABAKHTEAHO CE NPHAAra TO3H
MOAXOA Ha OLICHABAHE.

®HHAHCOBHTE aKIMBH B TA3M KATErOPHA BKAIOYBAT: KANIMTAAOBH M ABAIOBH HMHCTPYMCHTH Ha
HPEATPHATHA EMHTEHTH, ThPIYBAHI HA AKTHBEH I1a3ap.

DUHAHCOBHTE AKTHBM B Ta3H KATCIOPHA ce MPEACTAaBAT IO cripaseasnBa crofihoct B Oruera 32
(bMHAHCOBOTO CHCTOAHHE, KATO NIPOMEHHTE CE IPOMECHITE CE IPH3HABAT B nevanba HAH 3aryoa.

iv. Coemas na 5611//(1/![00””/0 axKmueu

PHHAHCOBHTE AKTHBH HA APYXECTBOTO KbM KPasd Ha OTYCTHHA IIEPHOA BKAIOUBAT:
- NApHYHM CPEACTBA M MPEAOCTABEHH 32€MH, B3EMAHHA 110 LECCHH, THPIOBCKH M ADYTH B3€MaHMA,
OIPEAEAEHH KATO ,,(pHHAHCOBHM AKTHBH, OTYHTAHH [0 AMOPTH3HPAHA CTOHHOCT, H
- KalMTAAOBH MHCTPYMEHTH, ONIPEACACHH KaTO ,,(DHHAHCOBH AKIMBH, OTYHTAHH 110 CIIPABEAAMBA

CTOHHOCT Ipe3 APYT BCEODXBATEH AOXOA,

2.15.1.4.06e3yenxa na punarncosu uncmpy.yermu

Apy}KCC'I’BO'I'O M34YMCAABA M MPH3HABA 321‘)’6" 34 OYAaKBAHH KPCAWTHH 3211')’6” H KPCAHMTHH 0DC3LEHKH 32
(.l)HHﬂHCOBH AKIMBH, OLICHABAHH IO aMOpPTH3HpaHa C'l'OﬁHOC'l, ABAIOBH HMHCTPYMCHTH, OTYHTAHH o
CrpaBcAAHBa CTOHHOCT Tpe3 ApyT BCEODXBATCH AOXOA, AKFMBHM IO AOI'OBOPH C KAHMCHTH H AOI'OBOpPH 32
(l.)l'lHﬂHCOBa rapaHiifs.
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ApyxectBoTo npusHaBa KaTo mewaAba uam 3aryba or obeslieHKa pasMepa Ha OYAKBAHHTE KPEAHTHH
sarybn (OK3) nan obparnoro um npossaenue. OK3 ca HACTOALIATA CTORHOCT HAa NAPHYHNA HEAOCTHI 32
OYAKBAHMA CPOK HA MHCTPYMCHTA, KOCTO € PA3AMKATA MEKAY TIAPHYHHTE MOTOLHM, ABAKHMH Ha
NPEANPHATHETO MO AOTOBOP H IMAPHYHHIE [OTOIHM, KOMTO MPEANPHATHETO O4YAKBA Aa IIOAYYH,
AMCKOHTHPAHM C ITbPBOHAUAAHHA e(DEKTHBEH AMXBEH IPOLICHT, HEroBa NMPUOAN3HTEAHA CTOHHOCT HAH C
TEKYLLMA AMXBEH MPOLCHT, KAKTO € YMECTHO, CbOTBETHO, CTIPAMO YCAOBHATA M BHAA HA MHCTPYMECHTA.
OuakBaHMTE NAPHYHM [MOTOLH BKAKOYBAT H MAPHYHHTE IMOTOLH, KOMTO NPEANPHATHETO OYAKBA A4
noAyur or OBE3NEeYEeHHETO MAM B PE3YATAT HA APYTH KPEAHMTHH NMOAODpEHHA, HEpasAeAHa 4acl OT
AOTOBOpAa.

Obe3nenkara u sarybure 1o (PMHAHCOBHTE MHCTPYMEHTH CE PA3TAEKAAT HA TPH €TAMA — HA ITBPBHTC ABa
KATO OYAKBAHHM KPCAMTHH 3aryOu 3a 3arybH, KOMTO MOTAaT AQ Bb3HHMKHAT B PE3YATAT HA HEH3ITbAHEHHE, 4
Ha TPETHA KATO KpeAWTHA oDe3lieHka (3aryba), Beue Bb3 OCHOBA HA AOKA3ATEACTBA 33 TOBA, B PE3yATaT HA
MOTEHIMAAHO HAM (PAKTHMUCCKO HEHM3ITBAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHHTE KPEAHTHH 3arybM 3a €KCNO3MLIHM, 332 KOMTO HE € HAAHLE 3HAYHMTEAHO IMOBHIIECHHC HA
KPEAMTHHA PHCK CNIPAMO ITbPBOHAYAAHOTO IIPM3HABAHE, CE MPHM3HABAT 32 KPEAWTHH 3arybm, KoHTO €
Bb3MOXKHO AQ Bb3HHMKHAT B PE3YATAT Ha CbOHTHA IO HEeH3TbAHEHHE npe3 caeaBaumre 12 mecena. 3a
KPEAHTHH €KCIIO3HMLMH, 33 KOHTO € HAAMUEC 3HAYHTEAHO MOBHLIEHHE HAa KPCAHTHHA PHCK OT
ITbPBOHAYAAHOTO IMPH3HABAHE, OUAKBAHHTC KPEAMTHH 3aryOm ce MPH3HABaT IO OTHOLUEHHE Ha 3aryon,
KOHTO € Bb3MOXKHO AA Bb3HHKHAT IIPE3 LICAHA CPOK HA HHCTPYMEHTA.

KbM AaTatra Ha BCEKH (PHHAHCOB OTYET APYKECTBOTO ONPEACAR AAAH KPEAHTHHAT PHCK 110 (DHHAHCOBHTE
MHCTPYMEHT C€ NPOMEHHMA 3HAYHUTEAHO CHPAMO ITHPBOHAYMAAHOTO ITPHM3HABAHE, KATO H3IMOA3BA LAAATA
PasyMHa M apIyMEHTHPaHA HH(OPMALIHA, KOATO € AOCTBIIHA 6€3 H3BBPIUBAHE HA H3AHIIHK PA3XOAM HAH
ycuans. [pu rasu ouenka, APyXeCTBOTO IPEPAITAEKAA Ch3AAAEHHS BbTPELLEH KDEAHTECH PEHTHHI Ha
ANDKHHKA, ABHXKEHHETO M/HAHM NPECTPYKIYPHPAHHATA 11O TO3H MAHM ADYIH MHCTPYMEHTH HAa ANBKHHKA,
KAaKTO M 0DEKTHBHH BbHIUHH (DAKTOPH, KOHTO, 10 ITPELIEHKA Ha ADYKECTBOTO, MOI'AT Ad MMAT OTPAKEHHE
BbpPXy B3€MAHHATA HA MHAHMBHAYAAHO MAM KOACKTHBHO HHMBO. B AombaHEHHE ce MpPELECHABA AAAH
CBILECTBYBA 3HAUMTEAHO YBEAHMUYEHHME Ha KPEAMTHHS PHCK, KOTATO MAALIAHHATA I10 AOIOBOpa Ca B
ripocpoune Haa 30 ann.

ApyKecTBOTO MpHEMA AAACH (PHHAHCOB MHCTPYMEHT 3a TAKbB B HEM3ITbAHCHHE, KOI'ATO AOTOBOPHHTE
HAaLIAHHA ca B npocpoune Haa 90 anu. B onpeaesenn cayuan, obave, AaseH (PHHAHCOB aKTHB MOXKE AQ
Ce PA3TAEKAA KATO TAKbB B HEM3ITbAHEHHE, KOTATO BBHTPENIHA MAH BBHIIHA MH(OPMALMA ITPEAOCTABA
HHAMKALIHA, 4€ € MAAKO BEPOATHO APYKECTBOTO A2 MOAYYR ITbAHHA PA3MEP HA HEM3ADAKEHHTE CYMH IO
AOTOBOPA, TIPEAH AA CE B3EMaT MOA BHHMAHHME KAKBHTO M Ad DHAO KDEAHTHH MOAODPEHHSA, AbPKAHH OT
Hero. PHHAHCOBM AKTHBM Ce€ OTIMCBAT, KOIATO He CBILECTBYBA PAa3yMHO OYAaKBAHE 332 CbOMpaHE Ha
MAPHYHHTE TOTOLM IO AOTOBOPA.

Mo orHOIIEHHE HA THPTOBCKATE B3EMAHHA, AKIHBHTE 110 AOTOBODH, NPOU3THYAIIH OT CAEAKH B 0OxBaTa
Ha MC®O 15, KOHTO HE CbABPKAT CbIUECTBEH KOMITOHEHT HA (DMHAHCHPAHE M 32 KOMTO CC NPHAAra
NIPAKTHYECKH 1ieAechobpasHaTa MApKa Mo MC®O 15 B rToBa orHOLeHHE, APYKECTBOTO NpHAAra
OMpOCTeH MOAXOA, B chotBercreue ¢ MCPO 9, kato npusHasa NpoBH3ns 3a 3aryba Bb3 OCHOBA Ha OK3
33 LEAMA CPOK HA HHCTPYMEHTa KbM BCAKA OTYErHA AaTa. 32 LIEATA € FPHAOKEHA MPAKTHYECKH
ueaecbobpasHa mapka mo MCPO 9 u e cbaaseHa MATPHLA HA TIPOBH3HHTE, UPE3 KOATO CE M3UMCAABAT
OYAKBAHHTE KPEAWTHH 3aryOH MO THProOBCKH B3E€MAHMA H AKTHBH M0 AOTOBOPH C KaMeHTH. Baemaunsara ce
KATETOPH3MPAT MO IPOCPOUME M CE€ IPYIHPAT MO BHA M KAMEHTCKH CEIMCHTH C PASAHYHM MOACAHM Ha
KPCAMTHH 3aryOm.

32 M3XOAHH AQHHHM OTHOCHO THPIOBCKHTE B3€MAHHA AKIHMBHTE 10 AOFOBOPH C KAHMCHTH, Apyxectsoro
H3MOA3Ba HATPYITAHHS CH OITMT B 0DAACTTA HA KPEAMTHHTE 3aryOH O TAKHMBA MHCIPYMCHTH, 32 A4 OLCHH
OYAKBAHHTE KPEAHTHH 3aryon. [ToA3BaHITE HCTOPHYECKH AAHHH €A 32 MEPHOAM OT 3 AO 5 TOAHHH Ha3aA,
IPyIIHPAHH [0 BHMAZ M CBOTBETHHTE MOAEAHM HA KAMEHTCKM CEIMEHTH, H KOPHIMPAHH C MPOIHO3HH
(paKTOPH 32 MKOHOMHYECKATA CPEAQ.

THProBCKMTE B3CMAHHA M AKTHBHTE 1O AOTOBODH C KAHEHTH HE Ca AMXBOHOCHH M 0OH4AMHO ce ypexaal,
cvorBeTHO: MexAy 60 1 180 aHn 1 mexay 180 1 360 AHH. Apy®ectBOTO CHIITA AAAEHO THPrOBCKO B3EMAHE HAN
AKTHB 10 AOTOBOP C KAHEHT 32 TAKHBA B HEH3ITbAHEHIIE, KOIATO €A B [IPOCPOUIE, ChOTBETHO: HAA 360 AH 1 Haa 540
ann. B onpeaeaenn cayuau, o6aue, AAACHO B3IEMAHE MAH AKTHB IO AOTOBOP MOMKC AR CC PA3TACKAAT KATO
TAKMBA B HEHM3ITbAHEHHE, KOIATO BBTPELIHA HAM BbHIIHA MH(OPMALIUA IPEAOCTABA HHAHKALIMA, ve €
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MAaAKO BEPOATHO APY)KCCTBOTO A2 TIOAYYH ITBAHHA pPa3sMcp Ha AOTOBOPDHHTEC CyMH. B AOITbAHCHHC
AP)’)KCCTBOTO B3€Ma ITPCABHA LAAATA pa3yMHa H APryMcHTHpaHa PlH(.t)OpMauHﬂ, KOATO € AOCTBITHA be3
M3BDbPIIBAHE HA H3AHIIHI Pa3XoAHM HAHM YCHAHA, C KOETO Aa C€ EAMMHMHHPA Bb3MOXHOCTTA 34
HCAOCTOBEPHO IIPCACTABAHC HA KPCAHTHHA PHCK HAa HFHAHBHAYAAHO H KOACKTHBHO HHMBO.

2.15.1.5.Ommucsane, newarbu u sazybu

@®UHAHCOBHTE AKTHBH €€ OTIHCBAT, KOIATO ITPABATA 34 MOAYYABAHE HA MaPHYHHU MOTOLH €A H3TEKAH MAH
Korato ca GHAH IPEXBbPACHH, KaTO APYKECTBOTO € MPEXBbPAHAO B 3HAYHTEAHA CTCIICH BCHYKH NOA3H U
PHCKOBE, CBBP3aHH CbC COBCTBEHOCTTA, 33 KOETO CE MPABH OLICHKA.

Koraro Apy#ecrBoTo 3amasn mpaBarta 3a MNOAYYABAHE HA MAPMYHHTE MOTOUM OT (PHHAHCOBHA AKTHB, HO
MOEME 3aABAMEHHE 32 MMAALLAHE HA NMAPHYHHTC MOTOLM O€3 CHIUECTBEHO 3aKbCHEHHE KbM KPaiHH
noayvateaH, (PHHAHCOBHAT AKTHB CE€ OTITHCBA, NPH YCAOBHE, Ye APYKECTBOTO HAMA 3aABANEHHE A
MAQTH HA KPAITHUTE NOAYYaTCAH, Oe3 Aa ca CbOPaHH €KBHBAACHTHHTE CYMH M HE MOXC AQ CE Pa3IOpeKAQ
€ IbPBOHAYAAHHS AKTHB, OCBEH KATO 0De3reYeH e B TAXHA TTOA33 11O TOBA 3AABANCHHE.

Korato ApyxecTBOTO HHTO NPEXBbPAHM, HMTO 3aIa3sd IO CHUIECTBO BCHYKM PHCKOBE M MOA3HM OT
coBCTBEHOCTTA BBPXY (PHHAHCOB AKTHB, MPELICHABA AAAH € 3AMA3EH KOHTPOABT BBbPXY Hero. B cayuaii, uc
KOHTPOABT HE € 3aMa3eH, aKTHBBT €€ OTIIHCBA M CE ITPU3HABAT BCAKAKBM MPABA M 3aABAXKECHHSA, KOHTO Ca
CB3AAACHH HMAH 32MA3€HH NPH IPEXBbPAAHETO, aKO KOHTPOABT € 3amaseH, (PHHAHCOBHAT AKTHMB CE€
NPU3HABA AO CTENEHTA HA MPOAbANABAILIOTO YYACTHE.

PesyATaTsT OT OTNHCBAHETO HA (DPMHAHCOB AKTHB, NPEACTABAABAILL PASAHKATA MCOKAY MOAYMEHOTO
Bb3HAIPAKAEHHE 1 BANAHCOBATA MY CTOMHOCT KbM AATATA HA OTIIHCBAHE, CE IPH3HABA HETHO B nevasbara
HAH 3arybata B crarna Punancosn npuxoan/pasxoan B O14era 3a AOXOAHTE.

Ipu ornuceane Ha (PUHAHCOBH AKTMBH, OLIEHABAHM IO CMIPABEAAMBA CTOMHOCT, NPE3 APYT BceobxBaTeH
AOXOA, 32 KOHTO 33ABAXHTEAHO CE MPHAATA TO3H MOAEA, KyMYAATHBHHTE rmevdasbu uan 3arybu no Tax,
IPH3HATH [IPEAH TOBA B APYF BCEOOXBATEH AOXOA, C€ rpekaacuduuupar B rieuarbara nan sarybara. Ipn
OTIHMCBAHE HA AKTHBH, KOMTO Ca ONPEACACHH KATO OLCHABAHM MO CITPABEAAHMBA CTOHHOCT Npe3 ApyT
BCEOOXBATEH AOXOA, KYMYAATHBHHM IeuaAdM M 3arybu Io TAX ce NPEXBBbPAAT B HepasnpeAcAcHata
reuanba, B pamMKuTe HA CODCTBEHHA KATTHTAA.

2.15.2.®PuHAHCOBH MMACHBH
2.15.2.1.I lpusnagane u xnacugbuxayus

ApyxectBoTO mpH3HABA (PHHAHCOB NMACHB B CBOMTE (PMHAHCOBH OTYCTH, KOIATO CTaHE CIpaHa Mo
AOTOBOPHHTE yCAOBHA Ha (DHHAHCOBHA HHCTPYMEHT.

ApyxecrBoto  kaacuduunpa hHHAHCOBHTE NacHBHM, CbODPA3HO TMOCACABALLOTO WM OLCHABAHE B
CACAHHTE KATETOPHH: ,,(DMHAHCOBH NaCHMBH, OLEHABAHM BIIOCAEACTBHE IO AMOPTH3HPAHA CTOHHOCT,
,»AOFOBOPH 33 (PHHAHCOBA rapaHuUHA”, ,,(PHHAHCOBH MACHBH, OLIEHABAHM 10 CIIPABEAAHBA CTOMHOCT Mpes3
neuanba uan 3arybara®, ,,IacHBH, B PE3YATAT HA OTIHCBAHE HAa (DHHAHCOB AKIMB, KOETO HE OTIOBaps Ha
YCAOBHATA MAHM IIPH IOAXOAA HA NPOABAKABAILO yYACTHE M ,,AHTDKHMCHTH 32 OTIYCKAHE KPEAHT C
AHMXBEH NPOLICHT IOA ITa3apHHUA,

2.15.2.2.I'Tepeonayaniio oyensgatie

[TbpBOoHAYaAHO BCHUKH (DHHAHCOBH MACHBHM CC OLEHABAT IT0 TAXHATA CAIPABEAAMBA CTOMHOCT, HETHO OT
TpEKHTE PA3XOAH MO TPAH3AKLMATA, B CAYYAll, Y€ HE CEC OTYMTAT IO CIIPABEAAMBA CTOMHOCT B neyanbara
n 3arybara, KOraTo ce IPM3HABAT ITHPBOHAYAAHO MO HeA. 3a BCHUKH (DHHAHCOBH MACHBH, NPHAODHTH
NPH MA3apHH YCAOBHA, APYKECTBOTO MPHUEMA 32 HAM-AODPO AOKA3ATEACTBO OTHOCHO CIIPABEAAMBATA HM
CTOHOCT, NIPH TbPBOHAYAAHO TIPH3HABAHE, CHOTBETHATA LIEHA Ha cAeAKara. [IpH pasauka MexAy aBere
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH LICHH MAM PEACBAHTHH HAOAIOAAEMHM AAHHM CC OTHHTAT IO
CITPABEAAHBA CFOMHOCT, KATO PA3AMKATA AO LIEHATA HA CAEAKATA CC MPHU3HAaBa B ricuarba uan 3aryda, a BbB
BCHYKH OCTAHAAM [0 CIPaBEAAHBA CTOMHOCT, KOPHMIHPAaHA, 33 Ad CE Pa3CPOYH PA3AHKATA, KOATO CC
TPH3HABA AO CTENICHTA HA MPOMAHA B AAA€H (PaKTOp, KOITO HHXa B3EAH IPCABHA y4aCTHHLMTE B 1a3apa.
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2.15.2.3.I'locredsaryo oyenssaie

34 LIeAHTE HA TIOCACABAILIOTO OLICHABAHE H NPEACTABAHE (PHHAHCOBHTE MACHBH CC KAACH(PHLIMPAT B €AHA
OT CAEAHHTE NET KATEropuH: ,PHHAHCOBM MACHBH, OLEHABAHM BIIOCAEACTBHME MO aMOPTH3HMpaHa
crofiHoct®, ,,A0rOBOpH 3a (DMHAHCOBA rapaHLUMA®, ,(DMHAHCOBM IACHBH, OLICHABAHH 10 CIIPABEAAHMBA
crofinoct npes neuanba nam 3arybara®, ,,TacHBH, B PE3YATAT HAa OTHHCBAHE HA (DMHAHCOB AKTHB, KOCTO
HE OTroBapsi HA YCAOBHATA MAH MPH MOAXOAA HA MPOABAKABALIO yYaCTHE™ M ,AHIVKUMEHTH 32
OTHyCKaHE KPEAHT C AMXBEH MPOLIEHT MOA [a3apHHs ‘.

i Dunaicosu nacueu no aﬂlﬂp})/lljll/)alla cmonnocm

ApyxectBoro oLeHABA (DHHAHCOBHMTE NACHBH MO AMOPTHU3MPAHA CTOHHOCT, KOrato Te He IONaAal
3AABAKHTEAHO B ODXBAaTa Ha HAKOA OT APyruve Kareropuu, B cporsercieue ¢ MCPO 9, kakro u koraro
ApyKecTBOTO He NMpHAAra M3KAIOYEHHMETO, C KOETO HEOTMCHHMO Aa OnpeAeAM (DHHAHCOB MacHB IpH
ITbPBOHAYAAHO ITPH3HABAHE KATO OLICHABAH [10 CIIPABEAAMBA CTOHHOCT mpe3 reyanbara n sarybara, npu
OMNpEAEACHHTE 3a TOBA yCAOBHA, cbraacHo MC®O 9.

Kareropus ,,(oHHaHCOBH ITACHBH, OTYHTAHH IT0 aMOPTH3HPYEMA CTOHHOCT® BKAIOYBA TIOAYYEHH 3aEMH,
TBPrOBCKH 3aAbAKCHHA H APYTH 3aAbAKEHHA, IPH KOHTO APYKECTBOTO € CaHAAO CTPaHa MO AOrOBOP
HAH CITOPa3yMEHHE I KOMTO CAEABA Ad ObAAT YPEAECHH B HETHO MAPHYHHM CPeACTBa. Tasu kareropus e ¢
HAH-CBILECTBEH AfA 33 (DHHAHCOBHTE HHCTPYMEHTH Ha APYKECTBOTO M 32 HEIO KaTO LAAO.
[TocAeABAIIOTO OLEHABAHE €€ HM3BbPIUBA, 110 METOAA Ha ,edekTmBHaTa AMXBa“. AMOpTH3MpaHaTa
CTOMHOCT CE€ M34YHCAABA KATO CE B3EMAT MOA BHHAMAHHE KAKBHTO H AA OMAO OTOMBH HMAHM NMPEMHH NPH
MPHAODHBAHETO, KAKTO H TAKCH HAM PA3XOAM, KOMTO ITPEACTABAABAT HEPAIAEAHA HACT OT ePEKTHBHHA
AMXBEH IPOLEHT.

i, Aozosopu sa punarcosa eapanyun

ApyxectBoro oueHABa (PMHAHCOBHTE ITACHBU KATO AOTOBOPH 3a (PHMHAHCOBA rapaHUMs, KOIATO Te
OTTOBAPAT HA YCAOBHATA 32 TOBA, A HMEHHO: KOTATO APYXECTBOTO € MOEAO 3aAbBAKEHHE AA M3BbPLUIBA
AAIIAHKA NO AaA€H (PHHAHCOB MHCTPYMCHT €AMHCTBEHO B CAYYal HAa HEHM3IIbAHEHHE OT CIPaHa Ha
AABKHHKA B CHOTBEICTBHE C YCAOBHATA 110 FAPAHTUPAHHA HHCTPYMEHT.

Kareropns ,,aoroBopn 3a (hbHHAHCOBA IAPAHLMA® BKAIOYBA: IOAMMCAHHM FAPAHLIMOHHM CHOPa3yMEHHS C
HAHKH 110 KPEAHTH, OTIYCHATH HAa CBbP3AHM AHLA, ABAAHPAHH 3ATIHCH HA 3AMOBEA.

[MocaeaBaio, AoroBoprre 3a (PMHAHCOBA rAPaHLMA CE OLEHABAT O IMO-BHCOKATA O1 CTOMHOCTTA HA
KOPEKTHBA 3a 3arybH, ONpeAeAcHa AHAAOTHMYHO Ha (PUHAHCOB AKTHB, OTYMTAH MO aMOPTH3MPAaHa
CTOfIHOCT MAHM ITbPBOHAYAAHO IPH3HATATA CTOMHOCT HAMAAEHA, KOIATO € YMECTHO, C KYMyAaTHMBHATA
CTOMHOCT Ha IPHXOAHTE, NPU3HATH B choTsercrre ¢ MCPO 15.

il Durtaricosu nacusy, oyenséany Ho cnpasedausa cwolinoc, npes nevarbama uru sazybama

PuHaHCOBHTE ITACHBH 10 CripaBcAAHBa CTOMHOCT B re4yandara MAHM 331'}'62'1’8 BKAKOYBAT (.t.)HHaHCOBH
MaCcHMBH, AbPXKAHH 3a TbProBHi, H (i.)I'IHﬁHCOBH INMACHBH, OMPEAECACHH IIDH IIbPBOHAYAAHOTO NpHU3HABAHE
KATO TaKMBa IO CIIPaBCAAHMBaA CTOMHOCT B Ieuyandatra HAHM 33[‘)’6ﬁ'l'a. ®uHaHCOBHTE [MACHMBH Ce€
K;\acmbnunpa'r KaTO ADPXKAHH 32 ThProBHs, aKO ca l’IpHA06H'l'H C LE€A MOBTOPHA IOKyNKa B 6AH3KO
ObAelLLE. ®unaHCOBH MacHBH, ONPEAEACHHM INPH ITbPBOHAYAAHO TIPH3HABAHC KaToO TAKMBa ITO
CIIPAaBCAAMBA croiinoct B redanbara Hau 3ary6a'ra, CC OIIPCACAAT KATO TAKMBA KbM AdTaTa Ha

ITbPBOHAYAAHO NIPH3HABAHE, CAMO aKO €a M3IrbaHCHH KpuTepuute Ha MCPO 9.

v, Tlacusu, 6 pesyamant ia omnuceae 1a Punancos akmus, Koemo He 0MWe08aPA 1a YcAOBURMA UAU NPH 100X00d
Ha npoduascasalyo yuacnie

Ap)’)KCCTBOTO OT4YHTa (.pHHaHCOBH [MACHUBH B TAa3H KATCrOPHA, KOIaTO AAACHO NPCXBBPAAHC HA q.)l‘lHaHCOB
AKTHB HC BOAH AO OTITHCBAHC, MAHM KOI'ATO HHTO NPEXBbPAA, HHTO 3aMa3Ba 110 CbhIUCCTBO BCHYKH pHCKOBE
H H3I'0AH OT CODCTBEHOCTIA H € TMPHMAOXKCH ITOAXOADBT 32 NMTPOABAKABAILLIO ydyaciue.

20



»CAMAPA 2015 A33A

®UHAHCOB OTYET TR/ CE

3A TOAHMHATA 3ABBPILIBAITIA HA 31.12.2021

Apy)KCCTBOTO OLICHABA (bHHaHCOBPlTC MacMBH B Ta3H KaTECropHs 1o CTOMHOCTTA Ha MTOAY4YE€HOTO
Bb3HAIPAXKACHHE, KOraTo (.l)HHaHCOBHﬂ'l’ AKTHB HE € OTMHCAH H II0 aMOPTH3MPaHATA, MAH CITpaBCAAHBA
CTrOMIHOCT Ha npasarta M 3aADAXCHHATA, CIIpAMO TOBAa KaK cc OLICHABA (.l,)l'lHaHCOBHil'l' AKTHB C
TIIPOAbAXKABAILIO y4acrie, KoraTo TO3H ITOAXOA € IMPHAOXCH.

. Aneancumenmu 3a omnycKalie Ha /q)ebu”/u ¢ Auxeen IIPOI/H(I)I 100 lIﬂJa])Illl}I

ApyxecTBOTO OLEHABA (PHHAHCOBMTE MACHBH KATO AHIMKHMCHTH 32 OTIYCKAHE KPEAHT C AMXBCH
TNPOLICHT IOA MA3aPHHA, KOIATO TE OTTOBAPAT HAa YCAOBHATA 33 TOBA — TO AQ € ITOCAO AHIDKUMEHT 32 TAKBB
HHCTPYMEHT.

[TocAeABALIIO, AHTKHMMEHTH 32 OTIYCKAHE KPEAMT C AHXBEH IPOLIEHT MOA Ma3apHHUA Ce OLEHABAT M0 MO-
BHMCOKaTa OT CTOHHOCTTA HA KOPEKTHBA 32 3ary0H, ONpeAcAeHa AHAAOTHYHO HA (DMHAHCOB AKTHB, OTYHTAH
MO aMOPTH3MPAHA CTOMHOCT MAM IThPBOHAYAAHO IMPH3HATATA CTOHHOCT HAMAAECHA, KOIATO € YMCECTHO, €
KYMyAQTHBHATA CTOMHOCT Ha IPHXOAMTE, NPH3HATH B CbOTBETCTBHE C MC®O 15.

Vi. Coemas 1a ¢ullallf08ﬂ”lt’ nacusu

DuHAHCOBHUTE ITACHBH Ha APYXECTBOTO KbM Kpas Ha OTYCTHHA TICPHOA BKAIOYBAT:
- TMTOAYYCHH 3a€MH, ThPrOBCKH M APYTH 32aAbAXKCHHA OTYHTAHH 11O aMOpPTH3HpaHa CTOMHOC U

. AOroBOpH 3a (.t.)I'XHaHCOBa rapaHLHA, H3AAACHH 32 CBBP3aHN AHMLIA B MOA3a HA TbPIOBCKH OaHKH.

2.15.2.4.0mmnucsane, nevanbu u sazybu

®uHaHCOB MacHUB ce OTHHCBA, KOrato 3aAbAXKCHUETO 6'bAC IOraceéHo, MAHM IPEKPATeHO, MAH H3TCHC.
Koraro CbLIECTBYBALLL (.bPlHaHCOB rnmacums 6’bAC 3aMEHEH C APYT OT CbILUHA KPCAHTOAATEA NpH CbBBPUICHO
Pa3sAHMYHH YCAOBHA, MAHM yCAOBHATA HA CbLUICCTBYBALl ITACHB ODBAAT CBILECTBEHO IPOMEHEHH, Ta3H
pasMmAHA HAH MoAu(anaunu Ce TpETHpa Karo OTNHCBAHC HA ITbPBOHAYAAHHA NACHB 1 MPpHU3HABAHC Ha
HOB.

Pasankara MEMAY DanaHCOBAaTA CTOMHOCT HA (bHHaHCOB ITaCHUB, KOHTO € bua YPEACH HAH MPEXBbPACH HaA
Apyro Amuue, M IIAATEHOTO Bb3HATPAKACHHC, BKAIOYHTCAHO BCAKAKBH IIPEXBBbPACHH HCIMTADHUYHH AKTHBU
HAHM MOETH IMACHBH, C€ IIPH3HABA B re4ardaTa HAH 33]‘)’68'1'3.

2.16.ITapuunn cpeacrsa

naplfl‘{HMTC CPEACTBA BKAIOYBAT ITAPHYHH CpeACTBa B 6p0]71 " 6€3CPO‘{HH ACITO3NTH, CbOTBCTHO B A€BA U
BbB BaAyTa.

I—lapuqHu're €KBMBAACHTH Ca KPATKOCPO1HH, BHCOKOAMKBHAHN HMHBECTHLIMH, KOUTO CA ACCHO oGmeaemn
B KOHKPETHH NAPHYHA CYyMH U CbADBPXAT HE3HAYHTECACH PHCK O1 nponsAHA B CTOMHOCTTA MM.
anAI'IpHﬂ‘l'HCTO € MPHEAO ITOAMTHKA Ad OTHHTA B CbCTaBa Ha NApMYHHUTC CH CPCACTBA KPaTKOCPO1HH
ACITO3HUTH — AO 3 MeceLa. B cbcrasa Ha AapUYHUTE CPEACTBA B OTHCTA 34 (,t)I’IHaHCOBO'l'O CbCTOAHHE Ca
NMPEACTAaBEHHM H HAYHMCACHHTE H HCITOAYYEHH AHMXBH 10 CBIIHMTC ACMO3HTH KbM Kpasg Ha OTYCTHHA
TMEPHOA.

B AOITbAHCHHE C€ MPEACTABA PABHEHHEC MCKAY CaAAdTa HA B Oruera 3a (bm«xchoao cberosune 1 Oruera
3a NApHYHHA [TOTOK B TTOACHHTEAHHTEC CBEACHHA KbM DHHAHCOBUA OTYET.

217 Karnran u pesepBH
CobcrBeHnAT KamuTas Ha APyKeCTBOTO €€ CbCTOH OT (DMHAHCOB PE3YATAT.
DHHAHCOBHAT PE3YATAT BKAIOUBA HATPYNaHH reqanbu u 3arybu oT rPEAXOAHH IOAMHH, 32 YHATO CMETKA

CC OTpa3ABal KOPEKLUHMH HA I'pelIKH, IPOMCEHH B CYETOBOAHA IMOAWTHKA HAHM NPH INPEMMHABAHC KbM HOB
CUECTOBOACH CIAaHAAPT, KOIaTo TOBA € H3PHYHO PAa3pelICHO , KAKTO H neyanba MAH 331‘}-‘62\ 3a rnepHoAa.
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2.18.Aox0An Ha niepcoHana

prAOBH'l'C H OCHIYPHMTEAHH OTHOLLCHHMA C pa60'rmmu're M CAYKHTCAHTC B Ap)’)KCCTBO'l'O €€ OCHOBaBaT
Ha pﬂ3nOpCA6H'l'€ na Koaekca Ha TPyAa H Ha AEHCTBALLOTO OCHI'YPHTEAHO 3aKOHOAATCACTBO B B’b.-\l'apl'lﬂ,
KaK1TO M Bb3 OCHOBAa HaA pasnopeA6u're Ha MPHAOXKHMHTC HOPMATHBHH HM3UMCKBAHHMA, 10 OTHOLIEHHE HA
TPYAOBHMTE H OCHIYPHTCAHH OTHOLUEHHA, B CbOTBETHHUTE CTPAHH, B KOHUTO Ap)"}KCCTBOTO HMA HaA3HAYCH
MEpCOHAA.

OCHOBHO 3aABAXKEHHE Ha PHGO'I'OAa'l’CA}] € Aa H3BbpIUBA 3AABAMHTCAHO OCHUrypABaHE Ha HaCcTHA
IMCPCOHAA 3a MEHCMOHHOTO, 3APABHO H Cpery 683})260'1']11.[8 OCHIYpABAHE.

P23MCPH'IC HA OCHIYPHTEAHHTE BHOCKH CC YyTBDBPM¥AABAT CbC 3akoH. Brockure ce PasnpPCACAAT MEKAY
pa6OTOA?lTC.\ﬂ U OCHIYPEHOTO AHLIIE€ B ChOTHOILUCHHE, KOCTO €€ MPOMEHA €XKEIOAHO M € OITPCACACHO C
OCHI'YPHTECAHHSA KOACKC.

OcBeH 3aAbBAKHTEAHOTO AbpPXKaBHO ob1ecTBeHO OCHIypABaHE CbIUECTBYBAT 3AKOHOBO Cb3AAACHH

Bb3MOXHOCTH 324 AOITbBAHHTCAHO AO6POBOAHO TMECHCHOHHO H 3APAaBHO OCHUIYPABAHC B AO6pOB01\CH (bOHA.

KbMm ApykecTBOTO HAMA Cb3AAAEH U (DYHKIIMOHHPAL YacTeH AOBpoOBOAEH ocHrypuTeaeH (poHA.
OcHIYpHTEAHHTE M TEHCHOHHH CXeMHM /MAaHOBe/, MpHAAraHH OT APYyXecTBOTO B Ka4eCTBOTO My Ha
paboTOAATEN, CE OCHOBABAT HA OBATAPCKOTO 3AKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO
B CHOTBETHHTE CTPAHHM, B KOHTO TO MMA HA3HAYEH IEPCOHAA, H €A NPEABAPHTEAHO TBBPAO OTIPEACACHI.
[To cBOATA CLIMHOCT TE3M OCHIYPOBKH IPEACTABAABAT ,JiaaHOBe C Aedmuupanu sHocku. [lpn 1e3m
MAQHOBE PaBOTOAATEAAT MAAILA MECEYHO OINPEACACHH BHOCKH B Abp#aBHHTE (DOHAOBE, KAKIO M B
YHUBEPCAAHH H IIPOGECHOHAAHH NEHCHOHHH (POHAOBE.

AHAAOIMYHH Ca M 33ABAXKEHHMATA MO OTHOLUEHHE HA 3APABHOTO OCHrypasaHe. KbM ApyxeCTBOTO HAMA
Cb3AAAEH 1 (DYHKLIMOHHMPALL YaCTeH OCHrypuTeacH hoHA.

2.18.1. Kparkocpounu AOXOAH

Kpa'rxocpo‘mu're AOXOAH 32 IIEpCOHaAa II0A (pop.\ia'ra Ha Bb3HATPAXKACHHA, 60H)‘Cl{ H COUHAARH
AOTAALLIAHHUA U l'[pI'IAO6HBKH, M3MCKyCMH B PAMKHTC Ha 12 MECEIIA CACA KpasA Ha IICPpHOAa, B KOITO €
MTOAOXCH TPYABT 32 TAX MAH €A M3ITBAHCHH YCAOBHATA 33 IMOAYYABAHE, CC IIPHM3HABAT KaTo pa3xoA B
OTYETA 324 AOXOAMTC B CbOTBETHHSA MEPHOA, H KATO TEKYILO 3AADBANKCHHE B pasMep Ha HEAMCKOHTHpaHaTa
HM CyMa. A’b/\)KHMHTC OT APY>KECTBOTO BHOCKH I1O COLIMAAHOTO M 3APAaBHO OCHIYPABAHC CC NpH3HABAT
CbILO KATO TEKYILL Pa3XOA M 3AABAXKCHHE B HCAMCKOHTHPAH Pa3Mep, 3a€AHO H B ICPHOAA HA HAYMCACHHC
HAa CbOTBETHHTE AOXOAHM, C KOUTO TEC €a CBBbP3aHH.

Kby Aarara Ha BCEKH (.t)HHaHCOB OTYET APYKECIBOTO IIpaBM OLICHKA H IPpM3HABAHE Ha CyMaTa Ha
pa3xoAHTC MO HaTpyNBALIKTC CC KOMITEHCHPYEMH OTITYCKH, KOATO C€ OYaKBa Aad ObAe M3IAATEHA KATO
pesyarar or HEH3ITOA3BAHOTO IIPABO Ha HATPYIIAH OTITYCK. B OLICHKATA CC BKAIOYBAT npn6,\n3M’re.\Ha'ra
MpEeUEHKAa 3a Pa3sXxOAHTC 3a CaMHTE BDB3HAIPAOKACHHA M PA3XOAHUTC 3a BHOCKH MO 3aAbAXKHTEAHOTO

OBIIIECTBEHO M 3APABHO OCHIYPABAHE, KOMTO PADOTOAATEAAT ABAKH BBPXY TE€3H CYMH.

2.18.2 ABAroCpOMHH AOXOAH

CoraacHo Koaekca Ha Tpyaa APyKeCTBOTO € 3aABAKEHO A2 M3IIAALA HA MIEPCOHAAA NPH HACTBIBAHE HA
IICHCHOHHA BB3pact ODC3LIETEHHE, KOCTO B 3aBHCHMOCT OT TPYAOBHMA CTaX B ADYKECTBOTO MOXKE Aa

BapHpa MCKAY 2u06 6p)-"l'Hl'l MECCCYHH pa60'nm 3aMAATH KbM AaTara Ha INpeEKparABaHE Ha TPYAOBOTO
[IPAaBOOTHOLLICHHC. [To cBoute XAPAKTEPHCTHKH TC3H CXCMH TNIPEACTABAABAT ,,IIAAHOBC C ACCI.)HHHPRHH
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AOXOAPI“. OHPCACA}IHCTO Ha pa3Mepa Ha TE3H 3aADPAKEHHA CE M3BbPILBA HA Oaszara Ha AKTHOEPCKA OLICHKA
HA CeraliHata HM CTOMHOCT KbM Aarara Ha (.pHHaHCOBHH OTYET.

2.19.Edpexrn of npomeHH B OOMEHHHTE KypCOBE
2.19.1.CAeAKH B 9yXKAECTPAHHA BAAYTA

CAEAKHTE B YYKAECTPAHHA BAAYTA CE BITHCBAT ITPBOHAYAAHO BbB (DYHKLIHOHAAHATA BAAYTA, KATO KbM
CYMATA HAa YYKACCTPAHHATA BAAYTA CE IPHMAATA LEHTPaAHHUsA Kype Ha Bvarapeka Hapoana Bauxa (BHE) 3a
CbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBuTe pasaMKy, Bb3HHKBAILM TPH YPCKARHE HA NMAPHYHH MO3MUMM HAM JIPH NPEU3YHCAABAHE HA
Mapu4HHTE MO3MUMH HAa APYKECTBOTO [10 KYPCOBE, Pa3sAHYHK OT Te€3M, IPH KOHTO €2 ouan
MPEM3YMCACHH MPH ITPBOHAYAAHOTO [PHU3HABAHE M1PE3 MEPHOAA HAH B [IPEAXOAHM (PMHAHCOBH OTYETH,
ce MpU3HABAT KATO Teuasba MAK 3aryba 3a MepHOAR, B KOHTO €A BB3HMKHAAM, C HAKOM M3KAFOMCHHA
cpraacio MCC 21 Ha KypcoBHMTC PasAHKH, BBb3HMKBAllM MO AAAEHA MAPHYHA MO3HMIHA, KORTO I10
CBIHOCTTA CH MPEACTABASBA 4ACT OT HETHA HHBECTHMIIMA HAa OTYMTAIIA CE CTOMAHCKA CAMHHIA B
YyIKAECTPAHHA ACHHOCT .

Koraro nMapn4Ha ro3numa Bb3HHKBA B PE3yATAT HA CACAKA C YyKACCTPAHHA BaAyTa M MMa nposAHa B
oDMEeHHHA KypC MEXAY AaraTa Ha CACAKATA 1 AATaTa HA YPEKAAHETO, CC MOABABA KypCOBa pa3AHMKa. Koraro
CAEAKATa 6'bAC YPEA€HA B PAMKHMTC Ha CbINA OTYETEH IICPHOA, IIPE3 KOHMTO € BBb3HHKHAAQ, OAAATA
KypCOBa pa3saHKa cc TNPHM3HaBa ITPEC3 AAACHNA ITCPHOA. Ho koraro caeakara bbae YPCAE€HA NIPE3 CACABALLL
OTYECTCH MNEPHOA, KypcosarTa Pa3AHKa, NPHM3HATA MPEC3 BCCKHU OT MEKAMHHHTE IICPHOAHM AO Aardara Ha
YPEKAAHETO, CC OIIPCAEAA OT MpOMAHATA HA obMeEHHHTE KypPCOBE I1PpE3 BCEKH NCPHOA.

Korarto neuaaba uAM 3ary6a OT HEMmapHYHA [O3MUKA € OTPA3EHA AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCCKH
oBMEHEH KOMIOHEHT OT TasH rmevaaba Mam 3aryba ce MpH3HaBa B APYT BCEOOXBATEH AOXOA. Koraro
neuanGa mAM 3ary6a OT HEMApPUYHA MO3HMLMA € OTpa3eHa B mewanbara HAM 3arybara, BCEKH obneneH

KOMITOHEHT OT Ta3H1 rneyanda HAn 321')'62 Ce NpH3HaBa Kato ne4yanba uau 3ary6a.

Koraro ornpeaesenn MCPO usuckBar HAKOH ne4ardn uam 3arybH OT AKTHBH A2 CE€ OTPAa3fABaT AHPEKIHO
B COBCTBEHHA KAIIMTAA M KOIaTO TAKbB aKTHB Ce OleHABa B 4yxAecrpanHa Baayra, MCC 21 usnckea
TIPEOLIEHEHATA CTOMHOCT Aa ObAC IMPEHM3UMCAEHA, H3MOA3BAHKH KyPCA KbM AQYaTa HA ONPCACAAHE HA
CTOfIHOCTTa, B PE3YATAT Ha KOCTO CE IMOAYYaBA KYPCOBA PAa3AMKA, KOSTO CHLLO CC IPH3HABA B APYT
BCEODXBATEH AOXOA.

Apy)KCCTBOTO paBH IMPCOLICHKA HA napHYHH{ NO3MLHMH B YYy>KAECTPAaHHA BaAyTa KbM Kpag Ha OTYCTHHA
TIEPHOA H TEKYLIIO npe3 OTYETHHA IMCPHOA.

2.20.TTpuxoaH, APYTH AOXOAH, (PMHAHCOBH MPHUXOAH

APYy*KECTBOTO PasTA©KAA H MPEACTABA MOAYHCHHTE Bb3HATPAKACHHA OT KAHEHTH H APYTH CACAKH B TPH
HAMPABAEHHA, KATO NPHXOAN BB3HHKHAAHM B XOAa Ha obmuaiiHara AeHHOCT (MpHXOAHM MO AOIOBOPH C
KAHCHTH), KATO APYIH AOXOAHM, BB3HHMKHAAHM OF AEHHOCTH, M3BbH OCHOBHATA, HETO OT CBbP3aHHUTC
paaonu, H KaToO (,t,)HHaHCOBH HPHXOAH, Bb3HMKHAAHM BbB Bp’bSKﬂ C (bHHaHCOBH HHC'I'P)’MCH['H H
HMHBECTHLMH, HETO OT PA3XOAHTE I10 CAEAKHTC, KOIATO TOBA CE M3MCKBA OT NMPHAOKHMATA CUCTOBOAHA
Oasa.

ApY*eCTBOTO OTHITA AOTOBOP C KAHEHT €aMO, AKO: TOH € OAODpEH OT CTpaHHTe, NIPABaTa HA CIPAHHTE F1O
OTHOLLIEHHE HA CTOKHTE H YCAYIMTE, KOMTO C€ MPEXBbPASAl, KaKIO YCAOBHATA 3a [MAAILAHE, Ca
HAEHTH(DHLIMPAHN, AOTOBOPBT € € ThPrOBCKA CHLIHOCT M HMMa BEPOATHOCT ApyxectBOTO Aa IMOAYYH
Bb3HATPOKAEHHETO, HA KOCTO TO OYAKBA A4 MMA IPABO.
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2.20.1.I1pux0AM 1O AOTOBOPH C KAHEHTH

ApPYXeCcTBOTO OTYMTA Bb3HAIPDKACHMATA, KATO IIPHXOAM OT AOIOBOPH C KAMEHTH, CAMO 2KO
KOHTPAIEHTBT MO AOTOBOPA € KAMEHT — T.€. CTPAHA, KOATO € CKAIOMHAA AOTOBOP C Apyxecrsoro, 3a Aa
HOAYYH CTOKH HAH YCAYTH, KOHTO Ca ITPEAMET Ha OOHMuafiHATA My ACHHOCT, B 3aMAHA Ha Bb3HATPAXKACHHE.
Ob6uuaiinata aefinocr Ha ApPYKecrBOTO € CBbP3aHA CbC: CTPOHTEACTBO, PEMOHT, PEKOHCIPYKLUS H
TIOAAPBXKA Ha HH(PPACTPYKTYPHH M APYTH ODEKIM € BCAKAKBO MMPCAHA3HAMEHHCE; npoAaxOH HA CTOKH,
BKAIOYBAIIM: CTPOHTEAHH MATEPHAAH, MALUIHHHM i ODOPYABAHE, KAKTO YCAYIH, BKAIOUBALLH: YIIPABACHHE
Ha obeKTH, TPAHCIIOPT, MEXAHH3ALIHA, IPOCKTHPAHE, [E0AC3HA, AADOPATOPHU aHAAM3H M APYTH, CBbP3aHH
CbC CTPOHTEACTBOTO.

ApPYKecTBOTO € NpHHLMMAA B AOrOBOPEHOCTHTE CH 33 HPHXOAH, TbH KaT0 ODHMKHOBEHO KOHTPOAMPA
CTOKHTE MAM YCAYTHTE TIPEAH AQ TH NTPEXBBPAH KbM KAHEHTA, BRAIOYMTCAHO H OCODEHO 32 AOTOBOPHTE 34
CTPOHTEACTBO OIPEACAS LIEHHTE, H3IAOKEHO € HAa KDEAHTEH PHCK M HOCH KPAafHATAa OTTOBOPHOCT.
2.20.1.1.Mdenmudgpuyuparie na dozosop

L.Crmapounmennu dozosopy

C’l'pOPl'l'CAHH'l'C YCAYTH IO M3rpaXKAaHE, pCMOHT H PEKOHCTPYKLIMA HA Im(bpaclpylcrypun H ApPYyTH obekTn
Ce M3ITbAHABAT IO AKIFMBH, KOMTO HE Ca cobCTBEHOCT HA Ap)";KCC'l'BO'l'O, TO HAMA KOHTPOA BbPXY TAX H TC
HE MOrar Aa 6’bAa'l' HM3MOA3BAHH aATEPHATHBHO OT HErO. Crokure M YCAYTHTE ITO TaKHBA AOTOBOpH CC
NpoAaBaT 3a€AHO, KaTo 0ODHMYAHHO CbCTABASIBAT EAHO oDeIIAHHE KbM KAHECHTA, CBOTBCTHO €AHO
3aABAYKEHHE 32 U3ITbAHCHHE, KOHTO HE CC M3ITbAHABAT CAHOKPATHO M IPOADANKABAT IIPC3 IMTOBCHUC OT CAHH
OTYETEH ITCPHOA. CTPOH’I'C/\HPITC AOrosopm ca C HAH-CBILECTBEHO 3HAYEHHE 32 q.)HHaHCOBI‘lﬂ oT4yeT M
Apy')KCC'l’BOTO KAaTO HAAO.

L Tlpodancou na npedyxyus, cmoku u ycayeu

HpOAa)K6I'ITC Ha MPOAYKIIHSA, CTOKH H YCAYTH, C€ M3BDbPIIBAT OTACAHO, KaTO CAHH OT THX HE 3aMECHAT,
TMPOMCHAT HAH aAalTHpaT APYyr#l OT TAX. Ap)’)KCC'l'BOTO IIPEXBbPAA KOHTPOAA H KAMEHTHTE MOrar aa cc
Bb3IOA3BAT OT MOAYYCHHTE CTOKH M YCAYIH, KATO I'M H3IMOA3BAT, I'IO'I'P€6HBaT HAHW NTPpOAABaT. I'Ipn HAKOH
PaMKOBH AOroBOpH 32 AOCTaBKH — KOHCYATALHMH, YIPaBACHHMC Ha obexrn n TpaHCHIOPT, CIOKHTE H
YCAYIHUTE C€ IIPCXBBPAAT B CEpHUA M KOHTPOADBT CC TMpEXBbPAA C TEYEHHE HA BPEMETO, KAaTO KAHMEHTHUTEC
€AHOBPEMEHHO ITOAYYaABaAT M n0'1pe6;113a'r MOA3HMTE OT ACHHOCTIA Ha Ap)’)KCCTBO’l'O.

2.20.1.2. M denmugpuyupare na 3aduceinus 3a usnsaneie
i C/)lpouwe////u dozoaopu

B AoroBopmTe 3a CIPOMTEACTBO €A MOCOYEHH CTOKHTE M yCAYTHYTE, ODELIAHH HA KAHEHTA, KATO HA TA3H
6asa ApyKecTBOTO HMACHTH(HLMPA M OLCHABA 3aABAKEHHETO 33 H3ITbAHEHHE [10 AOroBOpA. B
U3ITbAHEHHE HA TE3H AOTOBOPH M B PE3YATAT HA ACHHOCITA CE Ch3AABa H/HAH ITOAODPABAT AKTHBH, KOHTO
CE KOHTPOAHPAT OT KAHEHTHTE, B XOAa Ha paboTara no Tax. B 1a3n BpDb3Ka, 10 TE31 AOIOBOPH C KAMEHTH,
APYKECTBOTO MACHTH(DHLIMPA 3ABAKEHHA 32 M3ITBAHEHHC, YAOBACTBOPABAHM C TEYCHHE HA BPEMETO,
CbOTBETHO NPH3HABA IIPHXOAMTE, HA KOMTO CYMTA, Y€ HMA TIPABO, MO BEYE YAOBAETBOPEHHTE 3aAbAKCHHA
C Te4eHHE HA BPEMETO.

#.Tpodascbu na npodyxyus, croxu u_yeayey

pr1 HPOA?DK6HTC, TIIPH KOHTO IPOAYKLMATA, CTOKHTEC M YCAYIMTE CE€ MOoAy4aBar oOT KAHMEHTUTC M CC
HM3ITOA3BAT, I’IO'I'PC6ﬂBaT HAH IIPOAABAT OT THX, CC I‘lACI—l'l'M(‘l.)HLala'l' OTACAHH 32ABAKEHHSA 324 U3ITbAHCHHE,
KOHMTO Ca pasrpaHMYHMH OT APYTH. T'e ce H3IMbAHABAT KbM OINPECACACH MOMCHT BbB BPCMCTO, 3a KOCTO C¢
INpU3HaBAT IIPHUXOAH, B pasmep, B KOHTO AP)’)KCCTBOTO Ipuema, 4¢ MMa rpaso. I_lpu HpOAa)Kf)H Ha CIOKH
U YCAYT'H IO PAMKOBH CIrIOpPasyMCHHA KOHTPOADI BDPXY TAX C€ IIPCXBBbPAA C TEYCHHC HA BPEMETO, KATO 1¢C
ca 4acl OT €AHO HAH ITOBEYE 3aAbAXKEHHA 32 M3ITbAHCHHE, YAOBACTBOPABAHO C TCYCHHMC Ha BPCMCTO.
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32.A'bA)KCHH}lT2 3a YAOBAETBOPABAHH C T€YEHHE BPEMETO CE€ OTHHTAT AHAAOTMYHO Ha CTPOHUTCAHHTE
AOIroBOpH.

2.20.1.3.Llera na cdeaxama — onpedensie u pasnpedensie
LCmpounmennu dozosopu

LI,eHa'm Ha CAE€AKATa € cymMara Ha Bb3HAIPAKACHHMCTO, HA KOCTO AP)’)KCC‘IBOTO O4YaKBa Aa HMa MpaBo, B
3amMAHA Ha TIPEXBbPACHHTEC CTOKHM H YCAYTH, KOHTO 0oDOHMYaMHO ca 4YacT OT €AHO 3aAbAXKEHHE 32
M3ITbAHCHHE. B%zﬂalpmmemm'ra MO CTPOHTCAHHTC AOTOBOpPH Ca (.l)HKCHpaHPl, KaToO MoOrar Aa Nperbprsar
IIPOMEHN B pe3yarar Ha IMPOMEHH B LICHATA H/HI\H obxBaTa Ha AOToOBOpa.

I'lpo.\mHaTa B AOIoBOpa C€ OTYHTA KaTO OTAEACH AOTOBOD, KOI'aTO 0DXBaTbT H LICHATa MY C€ paslIMpsaBar C
HOBH CTOKH M YCAYTH, KOHTO MoOrar Aa cc TITOA3BAT OTACAHO OT KAHMCHTA. O6uuaiiHo 0OXBaTHT Ha
AOrosopa MOMXc Aa (o pasmnpu CbC CTOKHM H YCAYI'M, KOMTO HC Ca OTAEAHHM M Ca 4acCT OT CAHO H/I’I.\H
ChILUOTO 3aAbAXKCHHME 324 HM3ITbAHCHHE, KAaTO KyMyAQTHBHHAT C(t)el('l' BBPXY LICHATA Ha CACAKATA H
M3MCPBaHCTO Ha HanpeAbKa C€ NMpH3HaBa TEKYLIIO KbM AaTaTa HA M3MEHCHHETO.

1. Tpodasctu 1a npodyxyus, cmoku u yeayeu

Llenata Ha CAEAKATA, IPH NTPOADKOM HA HMPOAYKLHSA, CTOKH H YCAYTH, € CYMATA Ha Bb3HATPAKACHHETO, HA
KoeTo APYKeCTBOTO OUAKBA A4 HMA MPaBO, B 3amAHa Ha TAX. CroKHTE M YCAYTHTE CE MPOAABAT OTACAHO
H/MAM B CEPHA, CbOTBETHO MOIAT A3 (DOPMHPAT OTAEAHO 3AADANKEHHC 32 M3ITBAHCHHE HMAH 4acT OT
1akoBa. AOrOBOpHTE MOTAT Aa MPETBPNAT MPOMEHH MO OTHOLICHME HA LieHata H/mMamM obxBara,
ChOTBETHO IO OTHOIIEHHE HA 3aABAKEHHETO 332 M3ITbAHCHHME. DBb3HarpaxacHHATA MPH NpoAakOH Ha
MPOAYKLHA, CTOKM H YCAYIH Ca AOTOBOPCHH H OOHM4aHHO HE CbABPXAT CAEMCHTH HA NPOMEHAMBO
Bb3HATPOKACHHE.

[NpomennTe B AOIOBOPHTE, KOMTO 3aCAraT [IEHATA H ODXBATA MM, CE PA3TAGKAAT KATO HOB AOTOBOD, KATO
ca AODABEHH HOBH CTOKH H YCAYIH, OT KOMTO KAHEHTHUTE MOIAT AAa CC BB3MTOA3BAT IIPAKO, a KOraro ce
3AMCHAT CTOKH M YCAYTH CTAPHAT Ce fpHeMma 3a npekpareH. [Ipomern B LeHnTe, KOUTO He 3acArat obxBaTa
HA AOTOBOPHIE, CE PASHPEACAAT KbM 3AAbAKEHHSA 32 M3MbAHCHHE, KOMTO HE €4 YAOBACTBOPEHH, H3LAAO
uam yactudno. [Ipn npomenn B 06xBara i/MAH LICHHTE HA AOTOBODH 32 AOCT2aBKH HA CTOKH M YCAYTH,
KOHMTO HE Ca OTAEAHH M Ca 4YacT OT €AHO H3LAAO HAM YaCTHYHO HEYAOBACTBOPCHO 3aABAMEHHE 32
U3ITbAHEHHE, KYMYAATHBHHAT eDeKT BbpPXy LEHATA HA CAEAKATA W H3MEPBAHETO HA HANpPEAbKA Ce
NPH3HABA TEKYLIO KbM AATATA HA H3MEHEHHETO.

2.20.1.4.I lpustasarie 1ia npuxodu
1A Cmpoumentiu dozosopu

Ap)’)KCCTBO’l'O NpHy3HaBa IPHXOAH I1O CTPOMTEAHHTE AOrOBOPpH Ha Gasara Ha 3aABAKEHHETO 34
H3ITbAHCHHE, YAOBACTBOPABAHO B TCYCHHC HA BPEMETO, CaMO aKO € B CbCTOAHHME Aa HANpaBH 0DOCHOBA
OLICHKA HA CTCMEHTAa HAa HAIPCADbKA KbM ITbAHOTO YAOBACTBOPABAHC Ha 3AABAKEHHUETO 32 M3ITbAHCHHE.
Cremenra Ha HAIIPEABKA KbM 3aBbPILBAHEC CC NpeEpa3srAexAa KbM Kpas Ha BCCKH OTYETEH ITCPHOA.

3a H3MEPBAHEC Ha HAIIPCAbKAa 34 BCAKO 3AADAKEHHCE 32 HM3MBAHEHHE, YAOBACTBOPCHO € TEYCHHC Ha
BpEMETO CC IpHAara €AMHEH METOA, ITOCACAOBATEAHO 32 CXOAHH 3aAbBAKEHHA 3a H3ITbAHCHHC H
obcrosreacrsa. ObuuaiiHo 32 OINPEACAAHE HA HANIPCABKA IO AOI'OBOpPHTE, CC ITOA3BAT MCTOAMIC Ha
BAOXEHHTE PECYPCH, MO-CrIclMaAAHO DIOAXKETH HA OYAKBAHMTE H AEHCTBHTEAHO HM3BBPIUCHHTE PA3XOAH,
CbC CBOTBETHHUTC KOPEKUMH 34 Pa3XOAM, KOMTO HC AOITpHMHACAT 3a HaNpCAbKa I10 AOIoBOpa HAH Ca
HETPONOPUMOHAAHHM HAa HCroO. AOI'OBOPHTC 3a CIpOHTCACTBO Ca Ha basa TBbpAA LICHA H Apy)I(CC'I'BO'I'O
CYHTA, Y€ MCTOADBT HA BAOXKEHHUTE PECYPCH € IMO-YMCCICH OT MCTOAA Ha MIPOAYKIIMATA, AOKOAKOTO npH
BTOpHA Ca HCO6XOAI’1MH AOITbAHHTEAHH PECYPCH, ocobeno BPEMCBH 3a OCHIYPABAHC Ha I‘lH(.l.)OpMﬂ].lHﬂ.
C’bI_LlO H ITOpaAH (.t)aK'l'ﬂ, 4€¢ €a Bb3MOXHH ITPOMCHH I10 obeuIaHn CToKH U YCAYTH, oe3 OTPAKCHHC BbPXY
1LIEHATA HA CACAKATA M 3AAbAKEHHETO 32 M3ITbAHCHHE, KOCTO IIC OrPpaHHYH OLICHKATA Ha KyMYAQTUBHHA
C(.bCK’l', B 4AaCTHOCT OT ITPOMCHHTE, M 3a AOIOBOpa KaTo HAAQ, ocobeHo IIpH MPHAATAHCTO M HA Apyrus
MOAXOA.
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Apy)KCC'I'BOTO ApH3HaBa IIPHXOAH ITO 32AbAXKCHHE 32 H3MMbAHEHHE, YAOBACTBOPABAHO C TCYCHHUE HaA
BpEMETO, CaMO AO CI€NEHTA HAa HAIPaBEHHTE Pa3XOAHM, KOrato HC € B CbCTOAHME A2 M3MCPH Pa3yMHO
HaINpPEAbKA KbM ITBAHOTO MY YAOBACTBOPABAHE, HO OYaKBAa AA Bb3CTAHOBH HAIIPABEHMTC PA3XOAH 34 TOBAQ,
KAKTO M KOraro M3BbpPLUCHHTE Pa3xOAH Ca HCMPOITOPUUHMOHAAHH Ha HanpeADbKa, C OIACA AOCTOBEPHOTO
IMPpEACTABAHC HA pesyaraTdre oTr AeHOCTTA.

i, Tlpodascbu na npodyxyus, cmoku u ycayzu

[Mpuxoante 10 NpoAwKOHMTE HA TNPOAYKLHMA, CTOKH M YCAYFM CE€ HPH3HABAT B CbOTBEICIBME C
YAOBAETBOPABAHETO HA 3AAbAKCHHATA HAH B OINPEAEAEH MOMCHT BbB BPEMETO HAM C TEYCHHE Ha
Bpemero. [1pn 3aABAKEHUA YAOBACTBOPABAHH C TEYEHHE HA BPEMCTO, IPHXOANTE CE MPH3HABAT, CAMO AKO
MOXKe Aa HAMPABHM ODOCHOBA OLICHKA HA CTENEHTA HA HAIPEADBKA KbM ITHAHOTO YAOBACTBOPABAHE HA
32ABAXKEHHETO 33 M3rbaHeHHe. CTernenTa Ha HANPCABKA KbM 3aBbPLUBAHE CC MPEPA3IACKAA KbM Kpasd Ha
BCEKH OTHYETEH IIEPHOA.

3a m3anepBaHe HA HATIPEABKA TIPH IPOAYKLHMATA M CTOKHTE CE MMOA3BAT METOAHTE OTYHTALL NIPOAYKLIHATA,
a OpPH YCAYTHTE METOAMTE OTYMTAILM M PECYPCHTE, KATO TOBA €A : MPCKH OLICHKHM HA MPEXBLPACHHTE
MPOAYKLIHA M CTOKH H OIOAKETH HAa Pa3XOAMTE, CbC CbOTBETHHTE KOPCKLHH 33 PAa3XOAM, KOMTO HC
AOTIPHHACAT 32 HAIIPEABKA IO AOTOBOPA HAHM €A HEMPONOPLHOHAAHH HA HEro. ApyxKecrBoTo cuH1a, Ue
HOA3BAHHTE METOAH €A YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAMPA NMPOAYKLIHATA H CTOKHTE ITPEAH
AA TH NPEXBbPAN HA KAHEHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALIMA M HE H3HMCKBA AOITbAHHTEAHH
PECYPCH, 4 MO OTHOLICHHE HA YCAYTHTE MECTH TAKHBA, KATO CBILEBPEMEHHO CAMMHMHHPA OIPAHHYEHHATA
32 OTPa3fABAHE HA KYMyAATMBHH €(DEKTH, KOHTO CA€ABA AA Ce€ NPH3HAAT, KAKIO W KOrato Toea ¢
HEODXOAMMO.

Koraro Apy*ecrBoTO HMa 1PaBO HAa Bb3HATPKAEHHE OT KAHEHT B PA3MEP, KOHTO CbOTBETCTBA AHPEKTHO
HA CTOMHOCITA HAa M3BDBPILCHATA ACHHOCT 32 HETO KbM CbOTBETHATA AAaTa, IIPH3HABA NMPHXOAH B pa3Mepa,
32 KOMTO MMa MPaBO Aa n3aase dhakrypa.

ApYyKecTBOTO NpH3HABA IPHXOAH MO 3aABAKCHHE 33 M3ITBAHCHHC, YAOBACTBOPABAHO C TEYCHHE HA
BPEMETO, CAMO AO CTEHEHTA HA HANPABCHMTE PA3XOAHM, KOIATO HE € B CbCTOAHHE AA M3MCPH Pa3yMHO
HAMPEABKA KbM ITBAHOTO My YAOBACTBOPABAHE, HO OYAKBA A2 BB3CTAHOBM HAMPABEHHTE PA3XOAHM 32 TOBA,
KAKTO M KOTATO HM3BbPLUCHHTE PAa3XOAHM €A HENPOMOPLMOHAAHH HA HAMPEABKA, C OFACA AOCTOBEPHOTO
MPEACTABAHE HA PE3YATATHTE OT AEHHOCTTA.

2.20.1.5.Pasxodu no dozogopurme

Apy*ecTBOTO NpH3HABA ABATOTPAMHHM AKTHBH 33 AOITBAHHMTEAHH PA3XOAHM 32 NMOCTHMIAHE HA AOTOBOD C
KAHMEHT, CaMO 2KO CBILECTBYBA Bb3MOKHOCT Aa I'l BB3CTAHOBH BIIOCAEGACTBHE. TakuBa pasxoAM Morar Aa
G'bAAT KOMUCHOHHH, DOHYCH MAH APYTH CXOAHH YCAYTH, KOMTO HE OMXa OHAH IIOHECCHH, aKO AOTOBOPBT
HE € CKAIOYeH. TaKiMBa aKIMBH C€ OTUHTAT B CbCTABA HA ABATOTPAHHHTE AKTHBH, KATO CE NMPEACTABAT
OTAGAHO B TOACHHTEAHHTE CBEACHHA KbM PHHAHCOBHA Otuer. APYKECTBOTO NPHAAra NPakIH4eCKH
neaecbobpasnara mapka, npeapraena B MCOO 15, u He npu3HaBa aKIMB OT Pa3sXOAH 32 IOCTHIAHE HA
AOTOBOP € KAHEHT, KO OUAKBAHHA CPOK 32 AMOPTH3ALMA HA AKTHBA, KOMTO B MPOTHBEH CAYHAl CACABA Ad
Ce NpH3HAe, € EAHA TOAHHA MAH MO-KPATDBK.

ApYyXecTBOTO NpH3HABA AKTHBH OT PAIXOAMTE, HAIPABEHM IO M3ITBAHCHHCTO Ha AOTOBOP, aKO 1€ HE
1IOMAAAT B OGXBATA HA APYI CTAHAAPT H MOTAT Aa G'bAAT OTHECCHN MPAKO KbM AAAEH AOIOBOP, ITOAODPABAT
pecypcHTe, € KOMTO Liue GBAAT YAOBACTBOPEHM 3AAbANEHHMATA 32 M3ITbAHEHHE M CE OYaKBa Aa ObaaT
Bb3CTAHOBCHH.

2.20.1.6.Canda no dozosopume

Ap)")KCCTBOTO TNIPHU3HABA M NPCACTABA KATO B3€MAHE IO AOTOBOPHM C KAHMCHTH BCAKO 663)‘C.\OBHO npaso Ha
Bb3HarpaxKA€HHC. Koraro kaueHTHTE MO AOroBOpH 3arsamar Bb3HAIPAKACHHC HAH Ap)’)KCClBO'l'O HnMa
[IpaBO Ha TaKoOBa, TIPCAH Aa Obaar TIIPEXBBPACHH CTOKHTC 1 YCAYTHTE, CYMHTE CC IIPCACTABAT KaT1O MmacHMBH
no AOI'OBOpH. Koraro AP)’)KCC’['BOTO H3I'bAHABA 3AABAXKECHHUCTO CH M TIPEXBbpAA CTOKH H YCAYIH Ha
KAHMEHTH, TNIPEAH TC 34 MAATAT, CyMHTE, H3BbH 663)'C.\OBHH'IC B3C€MaHHA, C€ IIPEACTABAT KATO AKTHBH I1O
AOI'OBODPH.
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OO6HualftHUAT MOMEHT HA NAALLAHHATA IO AOTOBOPHTE C KAHEHTH CHPAMO YAOBAETBOPABAHETO Ha
32ABAKEHHATA 32 M3ITbAHEHHE IO TAX, KAKTO M 3aBMCUMOCTHTE B TOBA OTHOILCHHE, CE Pa3srPaHHYaBAT
OCHOBHO MO AOTOBOPHTE 32 CIPOHTEACTBO H AOTOBOPHTE 33 NMPOADKOH HA NMPOAYKUHA, CYOKM M YCAYIH.
[Mpu crponTesHHTE AOrOBOPH, APYKECTBOTO YAOBACTBOPABA 3aAbAKEHHATA 32 H3ITbAHEHHE B TCUCHHC HA
BpeMCTO, ODMYAIHO IOBEUE OT CAMH TMEPHOA, KATO MPH3HABA MPHXOAH KbM Kpad HAa BCEKH €AHH, B
CBbOTBETCTBHE ChC CICIICHTA HA HAIPEABKA O AOTOBOPA, KATO Ha TO3M eran obuuaiino He € HeobXoANMO
oaobpenne o1 crpaHa Ha KaueHTa, Ho npeaua 1oBa, ue obekrnre M CBbp3aHHTE C TAX ACHHOCTH €2
NpeAMeT Ha Criel(PHYHE 3AKOHOAATEAHH Pa3NoOpeAbH, MPH 3aBbPILBAHC HA ACHHOCTHTE TIO AOIOBOPA,
CA TIPEABHAEHM M CE M3UCKBAT OMpeAereHH (POPMAAHH ACHCTBHSA, BKAIOUHTEAHO TNpHEMaHE M/MAHM
OAODpEHHE OT KAHEHTA H/HAH TpEra CTpaHa, Ha 6a3a HAa KOETO 4YacT OT B3EMAHHATA [0 AOTOBOPHTE
craBat BE3YCAOBHH, 2 BIOCAEACIBHC e 3amAamat. AOKOAKOTO ITPH CTPOHTEACTBOTO ce TOAOGpPABA aKIMB,
KOMTO € KOHTPOAMPAH OT KAHMEHTA, TO MOXE EAHO3HAYHO AQ CE OIMPEAEAH, YE CTOKHTE M YCAYTHTE IO
AOTOBOpA €a My IPEXBbPACHH, CbOTBETHO Aa CE TPH3HAAT MPHXOAMTE MO BeYe YAOBACTBODEHHTC
3aabaKeHHs. B pesyarar Ha Te3an obcrodTeAcTsa, Bb3HIKBA PA3MHHABAHE BbB BPEMCTO MEHAY MOMEHTA HA
MPH3HABAHE HA TPHXOAMTE N0 AOTOBOPHTE 33 CIPOMTEACIBO, CHOTBETHO O€3yCAOBHMTE B3EMAHHA M
AKTHBHUTE 110 AOTOBOP H MOMECHTA Ha ITOAYYABAHE HA MAAILAHHA, KATO OOHYANHMAT CPOK 33 ITOraCABAHETO
MM Bapupa 1 € B pamkire cborBerHo Ha G0 - 180 aum u 180 - 360 anu. [TpoaawBure Ha MpoAyKuRA,
CTOKH M yCAYTH, OGHKHOBEHO He IOAAGKAT HA crielnDUYHH PETyAAlHH, KaTO B NMOBEYETO KOHTPONBT
BBPXY TAX €€ MPEXBbPAA BEAHAra HA KAHEHTA M/MAH Te ce MOTPEBABAT OT HErO NPH MPEAOCTABAHE MM, C
KOETO Ca YAOBAETBOPEHH 3aABAKEHHSATA 33 H3IrbAHeHHE. [Ipn HAKOM MTPOALKOM HA CTOKM M yCAyTH, NPH
KOWTO 33ABAKEHHETO 32 M3ITbAHEHHE CE YAOBACTBOPABA C TEYEHHE HA BPEMETO, € HYXKHO NMPHEMAHETO OT
CTPaHa HAa KAHEHTA HA ETAIIH HAHM KbM Kpas Ha AOroBopa. [TaaluanusTa 1o 1esm AOCTAaBKH BapHPAT, HO ca
¢ pamKkH{TE Ha ODHYAfiHATA THPIOBCKA MPAKTHKA,

O6uuaiiHo 1IPH AOTOBOPHTE 32 CIPOHMTEACTBO, KOHTO €A Hail-3HAUMTEAHH 32 (DHHAHCOBHTE OTUCTH M
Apy*ecTBOTO KATO LAAO, IAAILAHHMATA CA ONIPEACACHH KATO CYMH M CPOKOBE, M CIIOPEA BHAA 1 obema Ha
obexra, B OTAEAHH CAYYAH, H CITOPEA Bb3AOKHUTEAS H M3TOYHHKA HA (DMHAHCHPAHE, BKAIOUBAT aBAaHCOBO
naaugane B pasmep 10% — 20%, mMexAHHHM maamtanua B pasmep 60% - 80% 1 OkoH4ATEAHO MAALLIAHE.
[MpeknTe HAH KPAHHHTE BB3AOXKHTEAM, KOrATO APYKECTBOTO € TMOAMSITBAHMTEA, €a Mybanmunm, a
OCHOBHHTE AOTOBOPHUTE H YCAOBHATA €A PA3HOOOPA3HM, KATO € BBH3IMONKHO Pa3AMYHH yCAOBHA Aa ce
TMPHAATAT 32 CXOAHM ODEKTH, KAKTO M ODPAaTHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO PasMepHTe, Taka
CPOKOBETE Ha MAALIAHHUATA, BbB Bpb3Ka € 3aKOHOBH M3HCKBAHHA, B MACOBHA CAy4ail, 110 AOTOBOPHTE
33 CIPOMTEACTBO Ca OIPEACACHH TAPAHLIHH 32 AOOPO M3ITbAHEHHE, KOHTO MO CHLLECTBO €A 3aABPXKAHU OF
CIpaHA HA BB3AOKHTCAHTC CyMH OT DE3yCAOBHHTE B3eMaHHA HAa APYKECTBOTO, 32 ONPEACACH MEPHOA,
obukHoBeHO OT 12 A0 24 meceua. ApyKeCTBOTO NMpHEMA, Y€ HE € HANMLE € 3HAYHMTCACH KOMIIOHCHT Ha
(uHaHCHpaHe 32 3aABPKAHNTE CYMH, AOKOAKOTO T€ €4 YCTAHOBEHH MO 3aKOH M 110 cmucbaa Ha MCPO
15 NPEAOCTABAT 3ALLMTAa HA KAMCHTA, KAKTO M ITOpaaH haKTa, 4e B MACOBHMA CAYYail NpAKa MAM KpaiiHa
CIpaHa MO Te3 AOTOBOPH Ca OPraHH Ha ABPXKABHATA BAACT, KOMTO HE € B CbCTOSIHME Ha (bHHAHCHPa, B
KOHTEKCTA HA CbABPKAHHETO HA CAEAKATA, ITbK M npuHuMnHO. [lo oTHOlIEHME Ha CymHTE, KOHTO
KAHEHTHTE 3AMAAILAT MPEAH CTOKHTE H YCAYIHTE A4 €A NPEXBBPACHH KbM TAX, APYKECTBOTO KOPHIHpPa
obelanna pasMep Ha 3anAALAHETO 332 €(eKTa OT HAAMYHMETO HA 3HAYHTEACH KOMIIOHEHT Ha
¢prHaHCcHpaHe, KOTATO MMA TAKBB H KOIATO CE OYAKBA MEPHOADBT MEKAY MAALLAHETO H NPEXBBPAAHETO Aa
e HaA eaHa roanHa. KopekumsTa ce NpU3HaBa KaTo Pa3sXOAM 33 AMXBH B CTaTHs (PHHAHCOBM PasxOAM B
Oruera 3a Aoxoaute. B HAKOM cAyuaH CpOKOBETE NO CTPOMTEAHHMTE AOTOBOPH CE YABAXKABAT, IO
MPHYMHK HE3aBHCELIM OT APYKECTBOTO, KATO TIO HAKOM CA MOAYYCHH MAAILAHMS, NPH ITHPBOHAYAAHH
OYAKBAHHA CTOKHTE M YCAYTHTE A2 CE [PEXBbPAAT B EPHOA AO €AHA ToAnHa. B Tesn caywaun kopexiumnre
€€ H3BDBPIIBAT MEPCHEKTHBHO, KOrATO OYAKBAHMATA 32 HOBHA CPOK ca TOH A2 ObAE HAA €AHA TOAHHA.

3a HEyAOBACTBOPECHHTE 3aABAMEHHA HMAM 32 YACTHYHO YAOBAETBOPEHHMTC 3aABAMCHHA KbM Kpad Ha
MEPHOAA, YACT OT AOTOBOP C ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA IOAHHA, ApYKECTBOTO ONOBECTABA
obLMA pasmep Ha CAEAKATa, PA3NPEACAEHA TIO TAX H OYAKBAHMATA KOIA CACABA Ad €€ MPHU3HAAT
npuxoanTe no Tax. ToBa 3acara 06HUAAHO CAMO CTPOMTEAHHTE AOTOBOPH, AOKOAKOTO NpPH NpoAaxOnte
Ha TIPOAYKLHA, CIOKH M YCAYTH Bb3HAIPOKACHHCTO, HA KOETO HMA MPAaBO KbM OMPEACACHA AATa
CBLOTBETCTBA HA CTOAHOCTTA HA PEXBbPACHHTE CTOKH M YCAYTH, 33 KOMTO MMA ITPaBO Aa H3AaAce akrypa.

27



»CAMAPA 2015« A33A

®UHAHCOB OTYET TR/ CE

3ATOAUHATA 3ABBPIIIBAIIA HA 31.12.2021

2.20.2. Apyru aoxoan

B chcraBa Ha ApyIHTE AOXOAM CC NPHU3HABAT HETHHTC ITOAOKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOMTO Ca PeaAH3HPAaHH OT APYIH ACHHOCTH, H3BbH 0OHuaiiHaTa 33 APy}ecTBOTO, H/HAH €A HHLIHACHTHH.
B cbcraBa Ha ApyrHTE AOXOAM C€ OTYHMTAT NMPHUXOAMTE OT OMEPATHBEH AM3HHI, B ChOTBEICTBHE CbC
cuetoBoaHata noantHka H MCC 17 — AM3HHI, KAKTO M NPHXOAHTE OT NMPOA®KOH HA MATEPHAAHM H
ABATOTPAHH AKIMBH, HETHO OT GAAAHCOBATA MM CTOMHOCT, MPHM KOHMTO NPHUXOAMTE CE€ NPH3HABAT,
coraacio  MCOO 15 B MOMeHTA, B KOHTO KAMEGHTBHT MMOAYHYaBA KOHTPOA BbPXY TAX, CbOTBETHO
32ABAKEHHETO 32 HM3IIbAHEHHE ODbAEC YAOBACTBOPEHO, a PAa3XOAHMTE B CbOTBETCTBHE C IPHAOKHMMHTE
CYECTOBOAHA MOAHTHKA H PEACBAHTHH CTAHAAPTH, B MEPHOAA, KOTATO € MPH3HAT MPHUXoAbT. B cberasa Ha
APYTHTE AOXOAH, CBILO TAKA, CC TPEACTABAT OTIMHCAHHTE M HEABAKHMH 3AADBANEHHA, BKAIOUBALLIM
(PMHAHCOBH NaCHBH M APYIH, KOHTO Ca NPEKPATEHH HAH €A MITEKAH, KAKTO H PA3AMKM M OT OTIHCBAHHA,
CBBP3aHH C MpOoBH3NH, npusHati B cborBercreue ¢ MCC 37, ¥ M3AMIIBHM HA AKTHBH H MATCPHAAHH
3ammacu, ApyIH.

2.20.3.®uHaHCOBH NPHXOAH

B cbcraBa Ha (PMHAHCOBHTE IPHXOAM CE€ MPEACTABAT MPHXOAMTE OT AMXBH IO BCHMUKHM (bHHAHCOBH
HHCTPYMEHTH Ha APYXECTBOTO, NPH3HATH IO METOAA Ha €(EKTHBHHA AHXBEH MPOLEHT, KAKIO H
Bb3HHKHAAHTE e(EeKrH IO AOTOBOPH € KAHMCHTH, IO KOHTO HMMA CBILECTBEHM KOMIIOHEHTH Ha
¢punancupane. B cbcrapa Ha (pHHAHCOBHTE NPHXOAM CE IPU3HABAT AMXBHTE MO AH3HHIOBH AOTOBODH,
HETHHTE TTOAOKHTEAHH DPE3YATATH OT CACAKH C (PHHAHCOBH MHCTPYMEHTH M HHBECTHLIHH , KAKIO H
MOAOKHMTEAHH KYPCOBH Pa3AHKH OT IPEOLIEHKA H ONEPALIMH C BAAYTHH MO3MUMH, CBIAACHO MCC 21, u
APYTH IIPHXOAH, CBBP3aHH € (DMHAHCOBH HHCTPYMEHTH.

2.21.Pasxoan

Pasxoanre B Ap)’)KCCTBOTO C€ IPH3HABAT B MOMCHTA HAa TAXHOTO BBb3HMKBAHC M HA 0asa NPHHIIHIIHTE HA
HAYMCAABAHE M CBITOCTABHUMOCT, HO CaMO AOKOAKOTO IMOCAEAHOTO HE BOAH AO IMTPH3HABAHETO HA OTHCTHH

00eKTH 32 AKTHBH HAH MacHBH, KOMUTO HE OTTOBAPAT HA KPUTEPHHTE HA MCO®O u paMKaTa KbM TAX.

Pa3XOAPl'l'C 3a 6’bACLLlH MEPHOAH €€ OTAAraT 3a NMPH3HABAHE KATO TEKYILIL Pa3xXoA 3a IEPHOAa, Mpe3 KOHTO
AOroBOpHTE, 3a KOHTO CC€ OTHACAT, CC HM3II'bDAHABAT. Pasxoanre 32 6’bACLHH NEpHOAH OCHOBHO
INPEACTABAABAT IIPCAIIAATCHH '¢16OHRMCHTM, 3aCTPAXOBKH, OaHKOBH TapaHL#H, TAKCH IT0 KPEAHTH H APYyTH
HOAO6HH, 1 C€ MPCACTABAT B CTATHA Apyl'l'l akTHBH 1 B3emanua B Oryera 3a (.t.)l'lHaHCOBOTO CbCTOAHHE.

2.21.1.Pa3x0AH 32 A€HHOCTTA

Ap)’)KCCTBOTO OTHYHTA TCKYIHO Pa3XOAHTEC 34 ACHHOCTTA MO HKOHOMHYECKH EAEMECHTH H CACA TOBA OTHACHA

no (byHKLUHOHAAHO TPEAHA3HAUYCHHE € Lea (PopMHMpaHEe pa3Mepa HA Pa3XOAMTE O HAIPABACHHA H
AEHHOCTH.

Pasxoan ce IIPHU3HABAT, KOraTO Bb3HMKHC HAMAACHHC HA 6’bACLLlHTC HKOHOMHYCCKH HM3IOAH, CBBP3aHH C

HAMAACHHE HA AKTHB HAH YBEAHYEHHE HA ITACHB, KOCTO MOXKE Aa 6'bAC OLIEHCHO HAACHKAHO.

HPHSHaBaHC'I’O Ha PpPa3XOAHMTC 3a TCKYLIHMA TIICPHOA CC M3BbpILIBA TOraBa, KOraro c¢ Ha4YHCAABAT
CbOTBETCTBALLMTE UM ITPHXOAH.

Koraro HKOHOMHYECKHTE M3TOAH CE OYAKBA AQ Bb3HHKHAT IPE3 HAKOAKO OTHCTHH ITIEPHOAA H Bpb3Kara
Ha Pa3sxXOAHTC C NPHXOAHTC MOXC Aa Obae OTIPpCACACHA CaMO Haf-00IIO HAH KOCBE€HO, Pa3XOAHTE CC

NPpH3HABAT HA Oasara Ha MPOLEAYPH 34 CHCTEMATHYHO H PALMOHAANHO PA3NpPEACACHHC.
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Paaon C¢ IMpH3HaBa He3abaBHO B Orvera 3a AOXOAHUTE, KOTraToO TOH HE Cb3AaBa 6’bACIJ.Ia HUKOHOMHYECKA
HM3IroAa HAH KOIarTo M AO CICIICHTA, AO KOATO 61>Aema'ra HKOHOMHYE€CKA HM3roAa HE O1roBaps Ha
M3HCKBAHHATA HAHM MPECTAHE Ad OTTOBAPA Ha M3MCKBAHHATA 32 IIPH3HABAHC HA AKTHB B OanaHca.

Pasxoamnre ce orunIar Ha NMPHHIIKIA HA TCKYIIO HAYHMCAABAHC, OL[CH}IBa'l' Ce IO CITPABCAAHMBATA CTOMHOCY
Ha ITAATCHOTO HMAHM MNPCACTOALIO 34 MAAIMAHEC, CbOTBCTHO LICHATA HA CACAKATA, KAKIO M KOIraTro ToBa €
paspemcHo.

2.21.2.DP1HAHCOBH PA3XOAH

B cbcrasa Ha (PUHAHCOBHTC PA3XOAHM CE NPEACTABAT PA3XOAHTE OT AHXBH IO BCHYKH (PHHAHCOBM
HHCTPYMCHTH Ha APYXKecrBOTO, NMPH3HATH MO METOAd HAa €(EKTHBHHMA AHXBEH NPOLICHT, KAKIO H
Bb3HHKHAAHMTE €(EeKTH IO AOrOBOPH C KAHMEHTH, MO KOHTO HMAa CbUICCTBEHHM KOMITOHCHTH Ha
(punHancupane. B cberasa Ha puHaHCOBHTE PA3XOAH Ce NPH3HABAT AMXBHTE IO AM3MHIOBHM AOIOBOpPH,
HETHHTE OTPHLATEAHH PE3YATATH OT CAGAKH C (DHHAHCOBM HMHCTPYMEHTH H MHBECTHIIMH, KAKIO M
OTPHUATCAHHTE KyPCOBH Pa3AHMKH OT TIPEOLICHKA M ONCPALMM € BaAyTHH rtosuimn, cbraacio MCC 21, n
APYTH PA3XOAH, CBbP3aHH C (PMHAHCOBM MHCTPYMEHTH, BKAIOUHTEAHO TAATEHH OaHKOBH TaKCH M
KOMHCHOHHH.

2.22 INeuyanba uan 3aryda 3a neprioaa

ApyKecTBOTO NPH3HABA BCHYKH €AEMEHTH HA IPHXOAHMTE M PA3XOAMTE TPE3 MEPHOAA B redasdara HAN
sarybara, ocBer ako AaseH MC®O He M3MCKBa MAM Pa3pElLIaBa APYTO.

Hsakon MC®O onpeaeasT OOCTOATEACTBA, MPH KOMTO C€ NPH3HABAT KOHKPETHH MO3MUHMH H3BBH
neuanbara wmam sarybara mnpes  rekymwwma rnepuoA. Apyrn MCOPO  wusucksar HMAH  paspeluaBal
KOMIIOHEHTHTE Ha APYT BCCODXBATEH AOXOA, KOMTO OTroBapsT Ha AehbHHHLMATA HAa OBILHTE MOAOKEHHS

34 IPMXOAH M Pa3XOAH, Aa 6’bAa'l' HM3KAIOYEHH OT Ieuandara man 3ary6a'ra.

2.23 AanbLu oT rneyasbara

AabuHMAT pa3xoA (MTPHXOA) BKAFOUBA TEKYLIHMTE AAHBYHH PA3XOAH (IPMXOAH) M OTCPOYEHNTE AAHBYHH
Pa3sxoAH (IIPHXOAH).

2.23.1. Texkymmn AanbLH

TekyL AAHBK € CyMATa Ha ABAKUMHTE (Bb3CTAHOBHMHTE) AAHBLH BbPXY AOXOAA BbB BPB3KA C AAHDBYHATA
reuanba (3aryba) 3a meproaa.

Aanbuure or revanbara 3a TEKYLIMA H IPCAXOAHH AAHDYHH ITEPHOAH CE IIPH3HABAT KATO 3aAbAMKEHHE AO
pasaepa, A0 KOMTO HE €A MAaTeHH. AKO Be4e MAATEHHTE AAHDBUM OT Me4yanbarTa 3a TEKYIMA H PCAXOAHH
MEPHOAN HAABHILABAT AbAMXHMMATA CYMa 32 TE3H TIEPHOAH, FMPEBHILIEHHETO CE NIPU3HABA KATO AKIHB.
MxoHoMHATA OT AaHbLM, CBBP3aHA C AAHBYHA 3aryDa, KOATO MOxe Aa Obae rpeHeceHa 3a MOKpPHBaHE
fIpe3 CACABALLM IIEPHUOAH, CC IPH3HABA KATO AKIMB, C KOMTO IlE CE HAMAAABA TEKYLUHMA AAHDBK B
CAEABALLIMTE TIEPHOAH.

[pu3HaBaHETO HA TEKYILMTE AAHDBYHH Pa3XOAM CE M3BDBPIUBA YPE3 BKAIOUBAHETO MM B IPyrara Ha
PA3XOAMTE 32 MEPHOAA, C KOHTO CE HAMAAABA CUCTOBOAHATA Ted4arba MAM CE YBEAMYABA CUCTOBOAHATA
saryba.

Tekyiunre AAHbHHH MACHBH (AKTHBH) 33 TEKYILIMA M NPCAXOAHH IIEPHOAM CE OLICHABAT MO CyMaTa, KOATO
ce ouakBa Aa Obae maareHa (Bb3CTaHOBEHA) HA/OT AAHBYHHTC OPIAaHH [MPH MPHAAraHE HA AAHBYHH
CT1aBKH (M AAHBYHH 33KOHH), ACHCTBALLIM KbM AATATA HA OaraHCA.

3a orTvueTHHA [IEPHOA AAHBYHATA CTaBka B Bharapus e B pasmep 10%.
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2.23.2.AKIMBH 1 MACHBH IO OTCPOYEHH AAH'BLIH

AKIMBHA 1O OTCPOYEHM AAHDBUH Ca CyMHTC Ha BBb3CTAHOBHUMHTC AAHDbLIHA BbPXYy AOXOAa 3a 6'bACILlH
NMCPHOAH TIO OTHOLLICHHE Ha!

bt NPHCIAAACMHTE BPCMCHHH PAa3AHKH,;

- MpEHOCAa HA HCPCAAM3HPAHN AAHDYHH 32\[‘)’6";

- MPEHOCA HA HCH3MOA3BAHN AAHDYHH KPDCAHTH.

BpenmenHmTe pasaMkH ca PasAHKHTE MeXAy DAAaHCOBATA CyMa HA €AMH AKTHB HMAH MACHB M HETOBATa
AaHbYHa ocHOBa. Bpemennure pasankn Oupar:

- obAaraeMHM BPEMCHHH Pa3AMKH - BPEMCHHHMTE Pa3AMKM, B PE3YATAT HA KOMTO LIE Bb3HHKHAT
CyMH, C KOHTO ILE ce yBeAHuM oDaaraemara redanba (3aryba) B ObAelIM MEPHOAH, KOTaTo
HasaHCOBATa CYyMA HA aKTHBA HAH ITACHBA ObAC BB3CTAHOBEHA MAHM [TOrACEHA; HAH

- MPHCITAAAEGMH BPEMEHHH Pa3AHKH - BPEMEHHHTE PA3AMKH, B PE3YATAT HA KOMTO L€ Bb3HHKHAT
CYMH, C KOHTO Aa C€ HAMAAM AaHbuHATA Meuanba (3aryba) 3a ObaelM TEPHOAHM, KOIATO

DasaHCcOBaTa CyMa Ha aKTHBa MAH NMTACHBA 6'bAC BB3CTAHOBCHA MAHM ITOraccHa.

Koraro aAanbuHata 38[‘)’62 C€ M3IMOA3BAa 32 Bb3CTAHOBABAHEC Ha TEKYILl AAHDBK 3a NMPCAXOACH IICPHOA,
IPEATNTIPHUATHETO A MIPM3HABA KATO AKTHB B MOMCHTA HA Bb3HHKBAHC, TBH KATO CbIUECTBYBA BEPOATHOCT Aa
Bb3HHMKHAT IMOA3H M TE3H MOA3H MOTIaT Ad 6’bAaT HAACKAHO OLUCHCHH.
O'l'CPO‘lCHHTC AAHDbYHH AKTHBH CC IIPH3HABAT 34 BCHMYKH AAHbYHH BPCMCHHH PDA3AMKH, KOMTO MOAACXKAT
Ha MPHCNAAAHC AO pa3Mcpa, 3a KOHMTO € BEPOATHO HAAHMYHE HA obaaraema neqa.-\6a, CpeEIly KOATO mMorar
Ad 6’bAaT NPHCIAAHATH. Akrus 1o OTCPOYCHM AaHDBUH C€ TMPH3HABa 3a [IPCHACAHHUTC HAIPCA
HEU3IMOA3IBAHHM AAHDYHH 38!‘)’6“ H KPEAHTH AO CTCIICHTA, AO KOATO € BEPOATHO Aa MMaA 6’bA€LLla obaaraema
neqal\6a, CpeIy KOATO MOraT Aa C€ OINOA3OTBOPAT HCMOA3BAHNTC AAHBYHN 3ary6n 1 KPEAHUTH.
KbMm Aarara Ha BCEKH Dasanc TNIPEAIIPUATHETO IIPEPA3IAEHKAA HENPH3HATHTC AKITHBH IO OTCPOYCHH
AAHDBLIN. HPC/.\HPPUI'I'HCTO IIPM3HABA HEIPHU3HATHTC B IIPEAXOAHNA MMEPHOA aKTHBH ITO OTCPOYCHH AAHDBLH
AO CTEIIEHTA, AO KOATO C€ € INMOABHAA BEPOATHOCT Aa obae pPc€ann3HpaHa AOCTATbYHA 61;Aema obaaraema
neqa1\6a, KOATO A3 ITO3BOAH OMNOA3OTBOPABAHETO HA AKTHBHTE ITO OTCPOYCHH AAHDBLM.
ITacuBu 1o OTCPOYEHH AQHBLH Ca CYMHTC HA ABAXXHMHTC AAHDLH BBPXYy AOXOAA 32 6’bACLL[H MEPHOAH
BbB BP'b3Ka C obaaraemure BPEMEHHH Pa3AMKH.,
IMacus o OTCPOYCHH AAHBLH CC NMPH3HABA 324 BCHYKH obaaraesu BPEMCHHH PAa3AMKH, OCBEH B CAYYAHTC,
KOraTo Bb3HHMKBA B PC3YyATAT Ha:

- MMOAOXKHTEAHA PCITyTALlHA, 32 KOATO aMOPTH3ALUHMATA HE € ITPU3HATA 32 AAHBYHH LICAH; H

- IIbPBOHAYAAHOTO ITPHU3HABAHC HA AKI'MBA MAHW ITACHBA TMPH CACAKA, KOATO!:

- HC MPEACTABAABA 61’!3HCCKOM6HH2L(H)];

- KbM MOMEHTA HA H3BBPLUBAHE HA CACAKATA HE BAMAE HHMTO BbPXY CYETOBOAHATA, HHTO BBPXY
AAHbUHATA eyanda (3aryba).

AKTHBHTE M MACHBHTE ITO OTCPOYEHHM AAHBIH CE OLIEHABAT MO AAHDBYHUTE CTABKH, KOMTO CE OYAKBA Ad
ObAAT B CHAA 33 IICPHOAA, B KOMTO AKIMBBT CC PEAAM3MPA MAHM HACHUBBLT CE YPEAH Bb3 OCHOBA Ha
AAHBYHHTE CTAaBKH (M AAHBYHOTO 3aKOHOAATEACTBO), ACHICTBALIIM KbM AdTaTa Ha GasaHca,
TekyLunTe H OTCPOYEHHTE AAHDBLIM CE IIPHU3HABAT KATO NPHXOA HAHM PAa3XOA M Ce BKAIOYBAT B HETHATA
reyarba mAn 3aryHa 3a MEPHOAA OCBEH AO CTENEHTA, AO KOATO Bb3HHKBAT OT:
- omepauus HAH CbOMTHE, KOEGTO € MPH3HATO IIPE3 CHILMA HMAH Pa3AHMYEH OTYETEH TMEPHOA
AHMPEKTHO B KaITHTAAR, AKO CE OTPA3ABA TAM, KAKTO H KOraTo € YMECTHO; MAH

- OH3HECKOMDMHALIHA, IPEACTABAABALLIA [TPHAODHBAHC.
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2.24.ITpoBH3MH M YCAOBHH AHTKHMEHTH
2.24.1.INposusnn

[MpoBu3snuTe Ca 3aABAKEHHA C HEONMPEAEACHA CPOUHOCT MAH cyMa. [IPOBH3HM ce MPH3HABAT BB BPb3Ka €
NpaBHH M KOHCTPYKTHBHH 3aABAMCHHA, Bb3HMKHAAM B PE3YATAT HA MHHAAM CbOMTHA CbIAACHO
nancksanuata Ha MCC 37. TlpaBHure M KOHCTPYKTMBHHMTE 3aAbAKEHNHA, BB3HHMKBAT B PE3YATAT,
CbOTBETHO HAa AOTOBOP MAH HOPMATHBHH PasnopeADH, MAH yCTAHOBEHA TEHAEHLHS, NPHETA TIOAHTHKA
HAH TBBPACHHSA B APYXECTBOTO, KOMTO Cb3AABAT OYAKBAHHA B TPETH CTPaHH.

MMpoBu3un ce npH3HaBaT B CAy4all, YE APYXKECIBOTO HMMAa HACTOAIIO 3aAbAKEHHE (MPAaBHO HAM
KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAM CBOMTHSA; HMA BEPOATHOCT 32 ITOTACABAHE HA 3AABAKECHHETO AQ
ObAE HCODXOAMM IOTOK PECYPCH, CBABPXKALL HKOHOMHYECKH ITOA3H; M MOXE Aa ObA€ HarpaBeHa
HAAEKAHA OLICHKA HA CTOMHOCTTA HA 3aABAXKCHHETO. AKO Te3M YCAOBHA HE CA M3ITbAHEHH, TPOBU3NA HE
ce npu3HaBa. B CbCraBa Ha HACTOALLMTE 32ABAMCHHA CC PASIACKAAT M 3aABANKEHHA [10 OOPEMEHABAILH
AOIOBOPH MO CHAATA, HA KOHTO Pa3XOAHTE, HANPABEHH 3a ITOKPHBAHE HA 3aABAXEHHATA, MPEBHILABAT
OYAKBAHHTE HKOHOMHYCCKH [TOA3H, NPOM3THYALLM OT AOTOBOPA.

[MpoBusunTe ce mMpH3HaBaT 1O Hai-A00paTa NPHOAH3MTEAHA OLECHKA HA PBKOBOACTBOTO KbM Kpas Ha
OTUETHHA NEPHOA 32 PA3XOAHTE, HEODXOAMMM 33 YPEKAAHE HA HACTOALLOTO 3aABANKEHHE.

[NpusHarure cymMH Ha INPOBM3MH CC IIPEPA3rACKAAT KbM BCEKM Kpail Ha OT4ETEH MEPHMOA H Ce

MIPEHM3YHCAABAT C LEA CE OTPA3H HAM-AODPATA TEKYILIA OLIEHKA.
2.24.2.VCcAOBHH aHTRKHMEHTH

3a YCAOBEH ITaCHB C€ MNMpHEMA BB3MOXKHO 3AABAKCHHC, KOCTO NMPOHU3AN3A OT MHMHAAN CbOHTHA U YHETO
CbILIECTBYBAHE LLIC 6'bAC ITOTBbPACHO CaMO OT HACTBITBAHCTO MAH HCHACTBIIBAHCTO HA CAHO HMAH TTOBEYEC
HECHI'YPHH Obaern C’b6H'l1’lﬂ, KOHTO HE Ca M3LAAO ITOA KOHTPOAAQ Ha NPEANPHATHETO; HAH HACTOALLO
3AABAKEHHE, KOETO ITPOHM3AHM3A OT MHHAAH Cb6HTH}I, HO HE € NPH3HATO, 3alIOTO HE € BCPOATHO 324
IMTOracABaHETO MYy Ad 6’bAC HCO6XOAHM H3XOAALL TTOTOK OT PECYPCH, ChABPKALLH MKOHOMHMYCCKH ITOA3H,
HAHM CyMaTa HAa 3aADAKEHHETO HC MOXC Ad 6’bAC OITPEACACHA AOCTATHYHA HAACKAHO

3a YCAOBCH aKTHB CC€ IIpHEMA AKTHB, KOHTO IPOM3AH3a OT MHMHAAH CBHOWTHA M YHETO CBbLUECTBYBAHC I1IC
Obae ITOTBBPACHO CaMO OT HAaCTBIIBAHETO MAH HCHACTBIIBAHCTO HA CAHO MAH ITOBCHC HECHIYPHH 6’bACLLU’I
Cb6H'l'H}l, KOHTO HE MOrarT Aa ObAAT H3LANO KOHTPOAHMPAHHN OT NMPECANPHATHETO.

VCAOBHHTE AHTDKHMEHTH HE CE [IPH3HABAT, 4 CE€ OMTOBCCTABAT KAKTO € YMCCTHO.

2.25.AM3HHTr — CYETOBOAHA TIOAHTHKA, TIpHAOKHMa OT 1 anyapi 2019r.

Ap)’)l(CCTBO’l'O TNpeUeHABa B HAYAAOTO Ha BCCKH AOIOBOD, AaAH IIPEACTABASABA AHM3MHI HAHM CbABbPXaA
CACMCHTH HA AM3HMHT, B 3aBUCHMOCT OT TOBAa AAAH C HEI'O CPeLly Bb3HAPAKACHHC CE IIPEXBbPAA ITPABOTO
HA KOHTPOA HAA HM3ITOA3BAHCTO HAa AAACH AKTHB MAM Ipyiia aKrMBH 32 OMPEACAEH TIEPHOA OT BPEME, KATO
TIIPEPA3rACHKAA Ta3H OLICHKA B cl\yqaﬁ, 4€ MMa ITPOMAHA B AOI'OBODA.

ApyKECTBOTO OINPEACAR CPOKA HA AM3HMHIA, KATO B3EMA MPEABHA HEOTMEHHMHSA CPOK 110 AOTOBOPA, KAKTO
H MIEPHOAHTE, MO OTHOLIEHHME HA KOMTO CHIUECTBYBAT OILIMH 32 YAbAKABAHE HAH NIPEKPATABAHC, KOIATO €
AOCTATBYHO CHIYPHO, Y€ IUE ObAAT YIPOKHEHH, BEAHO € BCHYKH CTHMYAH B TasH Bpb3ka. Cpokb1 Ha
AM3HHIA, CbOTBETHO CHIYPHOCTTA OTHOCHO YNPAKHABAHCTO Ha OMUMHTE, CE€ MPEPAITACKAAT, KOTATO
HACTBIIAT CbILECTBEHH CbOMTHA, KOMTO MOTAT AO TIOBAHAAT BbPXY PEILEHHATA 32 TOBA.

2.25.1. Apy*KecTBOTO KATO AM3HHIOIIOAYUYATEN

AxTHBHTE C TNIPpaBO Ha ITOA3BaHC CE€ OLEHABAT ITbPBOHAYAAHO IO LICHA HA ﬂpHAOE)I’lBﬂHC HAa HaYdYaAaHaTa
AaTa HAa AHM3MHIA, KOATO BKAIOYBA: ITbPBOHAYAAHATA OLICHKA Ha macHMBa IO AHM3HMHIA; HU3BbPILUCHH
MAALIAHKA NIPCAH TOBA; ITMbPBOHAYAAHH IPCKH Pa3XOAH; KAKIO H PAa3X0AH MO ACMOHTAK M IMPCMCCTBAHC,
aKO CC NMPCABHIKAAT TAKHBA.
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I]"prOHaquHa'ra OLICHKA Ha ITaCMBa II0 AM3HWHIA CE€ H3BbPIIBA HAa Ha4YaAHAaTa AaTa M OTpa3fBa
HACTOALLATA CTOMHOCT HAa HCH3IAATEHHTE AM3HHIOBH BHOCKH, KOMTO BKAKOYBAT: (.t)HKCHpaHH IAALLIAHMA
MO AOroBOpa; NPOMCHAMBHM MNAAIIAHHA, 3ABMCCINH OT HHACKCH; rapaHiuMi Mo ocCTaTb4Ha C'l'OﬁHOC’l';
OINLMH 34 3aKYyIyBaHC; CAHKLIHH 34 ITPCKPaTABAHE.

HOC.-\CABaLLlﬂ'l'a OL€EHKA HAa aKiHMBHTE C MPaBO Ha IMOA3BAHC CE€ M3BbPIUBA IO LIEHA HA HPI1AO6HB?1HC,
HaMaA€CHA BCHYKH HATPYIAaHH AMOPTH3AUHH H 33['}’6” oT 0663L[CHK8, AHAAOTMYHO HA COOCTBEHHTE aKTHBH
1 KOPpHI'HpaHa ¢ BCUYKH MPEOLICHKH HA ITacnBa 1o AHM3HHTIA.

C;\CA HA4YaAHATA AATa IMaCHBBT MO AM3MHIA CE€ NMPEOLICHABA, 32 Aa CC OTPA3AT M3MCHCHHATA B AN3MHIOBHA
AOIOBOD, B PC3yATAT HA ponsAHa B obxBara I'I/Ha\ﬂ CpOKa, H/H:\H TNPOMCHHTE B AM3HHIOBHTC IMAALLIAHMA,
BKAOYHMTEAHO NMPOMEHHM B HHACKCH, MPOLCHTH HAH nasapHM HHBA, KaTO, CbOTBETHO, CC KOpHIHMpaT
CTOMHOCTHTE HAa AKTHBHTE C NpaBo HA MOA3BaHE. Bb3unknasure PAa3AHKH, KOIatTo DasaHCOBATA CTORHOCT
HAa AaKTHMBHUTEC C TPaBO HA ITOA3BAHC € HyAa, KaKTO M Pa3XOAHMTE 32 AMXBH ITO MacHMBa HAa AM3HMHIA H
[IPOMCHAHMBHTE MAAUlaHMAA, KOMTO HE Ca BKAIOYEHHM B OLIEHKaTa MY, C€ NMPH3HABAT B neyandara MAH
3?11')'62'['8 34 TMICPHOAA, KoHTO Kacaar. Koraro YBEAHYCHHCTO HA oDxBaTa MO AH3HHIA € CbH3MEPHMO C
YBEAHYEHHCTO HA LICHATA ITO AOroBopa, NpoOMAHATA C€ OTYHTA KATO OTACACH AO1 OBOP.

Ap)’)i(CC'l'BO'l'O NIPpEACTaBA AaKTHBHTE C TIpaBa HAa ITOA3BAHE B CbCTaBa Ha coDCTBEHHTE AKYHMBH HA AMLETO B
OoT4Y€Ta 32 (.tJHHaHCOBO'l'O CbCTOAHHNE W TPEACTABA AOITbAHHTCAHA l'lOApO6Ha uH(popmauxm B TOBa
OTHOIUCHHE B IMTOACHHUTCAHHUTE MPHUAOKCHHA KbM q.)l/lHaHCOBH'l'C OTYETH.

ApyKecTBOTO npHAara H3KAIOUeHHATa, npeapuacHu B MCPO 106, mo oTHOLIEHHME HA KPATKOCPOUHHTEC
AM3MHIOBHM AOTOBOPHM M AHMSHHIHMTE HAa AKTMBH C HHCKA CTOMHOCT M NPH3HABA CBbP3aHHTE C TAX
AM3HHIOBM FIAALLAHHA KATO PAa3sXOA IO AMHEHHHA METOA 32 Cpoka Ha Aorosopa. Kparkocpounmre
AM3HHIOBHM AOTOBOPH BKAFOMBAT IMOA3BAHETO Ha TPAHCIIOPTHM CPEACTBA, MALUMHH M ODOpyABaHeE, H
HEABHIKHMH HMOTH, KOHTO €€ HAE€MAT 32 KOHKPCTHH ACHHOCTH IPH H3IThbAHEHHETO HA ONPEAEAEH
AOTOBOP HMAH YaCcT OT HEIO 10 HM3IPAKAAHE, M DPEKOHCTPYKUMA, MAM DPEMOHT H TIOAAPDBKKA Ha
HHPACTPYKTYPHH OBEKTH, YHMHMTO MAAHHMPAH CPOK € AO €AHA OAHMHA. AM3HHIHTE HA AKTHBH C HHCKA
CTOMHOCT BKAIOYBAT AOTOBOPH 3a IOA3BaHC Ha O(HC 0D3aBEHKAAHE M KOHCYMATHBH H KOMITIOTBPHA
TexHuKa. PasxOAHTE MO TAKMBA AOTOBOPH CE€ MPEACTABAT B CHCTABA HA PA3XOAMTE 33 BHHILHH YCAYIH B
OTHETA 33 AOXOAHTE, KATO B MOACHHTEAHHTE INPHAOXKECHHSA CE OFMOBECIABA MOAPOOHA HMH(OpMALHS [0
BHAOBETE OCHOBHH AKTHBH.

2.25.2. Apy»eCTBOTO KATO AH3HHIOAATEA

Hpn (t)HHaHCOB AHM3HHI, aKTHBHTE ITO AOroBOpa C¢ IPpHM3HABAT HAa Ha4YaAHaTa Aara KaTO B3CMAHE, B
pasaiepa Ha HETHATA HHBCCTHULHA IO AOroBOpA, KOATO BKAIOYBA: (.t)HKCHPaHH NAALMAHKUA, TPOMEHAHBH
MAQLIIAHMA, 3aBHCELI OT HHACKCH; rapaHIIMH 32 OCTaTbhbYHA C'l'OﬁHOC'l'; OINUIHHM 32 MOKYTIKA, U CAHKIIMH.

INo orHoweHns Ha (PUHAHCOBHTE AM3MHIH, MOCACABAILO CE MMPHAATAT M3HMCKBAHMATA 32 OTMHCBAHE M
obesuenka 8 MCPO 9 mo oTHOLIEHHE HA HETHATA HHBCCTHLIHMA B AM3HHIOBHA AOrOBOP, KATO PEAOBHO CE
TNIPEPA3TACHKAAT [IPHOAMZHTEAHO M3YHCACHHTE HEraPAHTHPAHH OCTATBYHH CTOMHOCTH, H3MIOA3BAHH NPH
H3YMCAABAHETO HAa OpYTrHATA HMHBECTHLHA B AHM3MHIOBHS AOroBop. IlpM HACIBMHMAO HAMAAEHHME HA
NpuBAM3MTEAHO H3YHCACHATA HErAPAHTHPAHA OCTATBYHA CIOMHOCT, CE MPEPA3TAEKAA PASTTPEACAECHHETO
HA AOXOAA 33 CPOKA HA AM3HMHIOBHSA AOTOBOP M CE€ NMPHU3HABA HE3aDABHO BCAKO HAMAAEHME, CBBP3aHO C
Be4Ye HAYHCACHHTE CYMH.

HM3amenenuara B AOIOBOPHTE 3a HMHAHCOB AHM3HMHI' C€C OTYHTAT KATO OTAEACH AOI'OBO KOorarto cc

5
yBCAHYABAT O6XBa’l’b'l', C KOE€TO C¢ AO6aBﬂ npaBo Ha TIMOA3BAHC Ha OCHOBCH aKTHB, CBOTBCTHO
Bb3HAIPAXKACHHETO CC YBCAHMYABA CbH3MCPHMO.

I'lpu AOI'OBOPH 32 OICPATHBCH AH3HUHI, OTAAACHHTC CODCTBEHH AKTHBH CE€ OTUYHMTAT CbIAACHO BHAQ MM H
npuerara C4CTOBOAHA IMMOAMTHKA O1 Ap)’)KCCTBOI'O B TOBa OTHOLIECHHE, A ITAAILAHHMAYA CC NPpH3HABAT HA
MPHUXO0A MO AMHCHHHSA METOA 32 repHoAa Ha AOrosopa.
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WNamenennsara B AOrOBOpH 33 OIIEPATHBCH AH3MHI CC OTYHTAT KATO HOB AOIOBOp OT AaraTa Ha
M3MCHCHHETO.

BbB Bpb3ka ¢ AoroBopHTe 33 (DHHAHCOB AM3MHI B MTOACHUTEAHH TIPHAOKEHHA CE MPEACTABAT: IIPHXOAHTE
OT MpoARKDATa HA AKIMBA, OTMHCAHATA HAAAHCOBA CTOMHOCT M HETHHA PE3YATAT, KAKTO M AOXOAHMTE OT
MPOMEHAHBH TIAAILAHHA H PEAAM3HPAHKTE (PHMHAHCOBH AOXOAHM, KATO HA AHLIETO HA OTYECTA 32 AOXOAHTE
ITbPBHTE CE MPEACIABAT B CbCTaBa Ha APYrHTe AOXOAHM, 2 (DHHAHCOBHMTE B cyMara Ha (pHHAHCOBHTEC
MPHXOAH.

AOI\'OAH'I'C OT OINCPATHBECH AH3MHI CC TIPCACTABAT B CbCTaBa Ha APYTH1C AOXOAHM HAa AHMLICTO Ha oTr4yera 3a
AOXOAHTE, KATO OTAAACHHTE coOCIBEHH AKTUBH IO AOI'OBOPH Ad ONCPATHBCH AHM3HHI CC MIPEACTABAT
OTACAHO OT MOA3BAHHMTE OT APYXKECTBOTO B ITOACHHTCAHHTE MPHUAOKCHHA KbM (t)HHQHCOBH'l'C OTHETH.

2.26.0ueHsBaHE ITO CIIPABEAAMBA CTOHHOCT

Hsakon ot akruBuTe H ITACHBHTE HA Ap)")KCC'l BOTO C€ OLICHABAT M IPCACTABAT l’lf'l‘l.\ﬂ CaMO CC OroBecCTABaAT
IO CIIPAaBCAAMBA CTOHHOCT 32 LEAHTE HAa q.)HHaHCOBOTO OTYHTAHE, KATO TaKMBa Ca ABATOCPOYHHTC
HMHBECTULIMHM B KalmMTaAOBH HHCTPYMCHTH, K.-\acuqmunpama KaTo ,,(.bl'lHaHCOBH AKTHBH, OTYHMTAHH I1O

CIIPAaBEAAHBA CTOMHOCT Mpe3 APYT BceobXBaTeH AOXOA™.

CnpaBeA.-mBa'ra CTOHHOCT € LHEHATA, KOATO 61 Omaa MOAYYEHA IIPH npoAa>K6a‘ra Ha AAACH AKTHB HAH
nAaTeHa IpH MpexBbPAAHCTO HA [TACHB B 00OHMYAfiHA CAECAKA MEXKAY HE3ABMCHMMHM ITA3aDHH yYAaCTHMLIM HA
AdTaTa Ha OLCHABAHCTO. CnpaBeA_mBa'ra CTOMHOCT € HM3XOAALLA 1LIEHA U ce 623]'XP21 Ha MPEAMOAOXKCHHCTO,
4e onepaumara no npoAmKGa'ra L1e C€ peanH3Npa NAH HA OCHOBHHA nasap 3a TO3M aKITMB MAHW TTACHB, HAH
B C.\)"lﬂi:l HAa AMIICA HAa OCHOBEH I1a3ap — Ha Hall-U3rOAHHSA rmasap 3a aKTMBa HAHM ITaCHBA, AO KOHMTO
Ap)’)KCC'l'BOTO 3AADAKHMTEAHO MMa AOCTDBIT,

MSMCPBHHCTO Ha CIIpaBcAAHBaTA CTOHHOCT ce MpaBH OT NMO3MUIMATA HA MPEANTOAOKCHHATA H NpEeUEHKNATE,
KOHTO Onxa HanpaBHAHM IMOTCHLIMAAHHTE MasapHM Karo cc mpHema, 4e Te ACﬁCl‘Ba’l' B CBOA MAaKCHMMaAHA
HMKOHOMHYECKA M3roaa.

Tpu 13MepBaHETO HA CIIPABEAAHBATA CTOHHOCT HA HE(DPMHAHCOBH AKTHMBH MTPE3YMITIMATA € Hali-A06pOTO
U Hail-eheKTHBHO BBH3MOXKHO H3ITOA3BAHE HA ARACHHA AKIHMB OT Ma3apHMTe yyacTHHUM. B HAkom cayuaii,
TIpH OLICHKA HA KAITMTAAOBH MHCTPYMEHTH, ONPEAEACHH KATO OLIEHABAHH MO CMPABEAAHBA CTORHOCT Mpe3
APYT BCeOOXBATEH AOXOA, 32 OIIPEACARHE HA CIIPAaBEAAMBATA CTOMHOCT Ce M3M10A3BA LIEHATA HA CAEAKATR,
KOraTo ToBa € ymecTHo cbraacio MCPO 9.

I'Ipm\ara'r C€ Ppa3sAHYHHM OLICHBYHH TEXHHKH, KOHMTO Ca TIOAXOAAIUM CIIPAMO cneun(.pmca'ra Ha
CbOTBCTHHTE YCAOBHA H 066]('1'”, M 3a KOMTO pasmoAara ¢ AOCrarTb'Ha 0a3a OT BXOASALIH AAaHHH, KaTO
CIpeMEXDbT € Ad CC HM3IIOA3BA B MaKCHMMaAHA CTEICH HaAHMYHaTa l'ly6/\H‘*lH0 HﬂG/\}OAﬂCMﬂ nmpopmaul»m,

CbOTBCTHO Aa C€ MHMHHMMH3HPA MU3ITOA3BAHETO HA HCHa6.-\lOAaCMa Hmbopmaupm.

Apy)KCC'l'BOTO AOITYyCKa HM3IMOA3BAHETO HA TPHTC IIPHCTH ITOAXOAA, rMa3sapHHUs, NPHXOAHHUA M PA3XOAHHMA
TTOAXOA.

CﬂpaBCAl\HBaTa CTOWHOCT Ha BCHYKHM aKTWUBH M MAacCHBH, KOMTO CC OLICHABAT H/HAH OITOBECTABAT BDBB
(t)HHaHCOBHTC OTYETH 10 TO3M HAYHMH, C€ KATEropM3npa B CACAHATA ﬁepapxnﬂ Ha TPH HHBA:
Huso 1 — HManoasear ce KOTHpPaHH (HCKOPH!‘I’IPQHH} InasapHM HEHM Ha aKIMBCH rmasap 3a MACHTHYHH

AKTHMBH MAH IMTACHBH;

33



,CAMAPA 2015“ A33A

®UHAHCOB OTYET TR CE

3ATOAUHATA 3ABBPIIBAIIIA HA 31.12.2021

Huso 2 — Hpu.-\ara'r CC OLECHDBYHHM TEXHHKH, NMPH KOHTO CC H3MOA3BAT BXOAALLH AAHHH, Pa3AHYHH OT
AHPEKTHO KOTHPAaHH NMa3apHH LICHH, HO €a MPAKO MAM KOCBEHO AOCTDBITHH 32 Ha6.\lOACHHC, BKA. KOI'aTO
KOTHPAHHUTEC LICHH CA 0DeKT Ha 3HAYHTEAHH KOPEKUMH; 1

Huso 3 — I—lpu.\ara'r C€ OLICHDYHH TEXHHKH, NPH KOUTO HAH-HMCKOTO HMBO M3MOA3BAHH BXOAALLM AAHHH
B 3HAYHTEAHATA CH YaCT Ca HEHAD AFOAACMH.

Apy*eCTBOTO NMpHAAra OCHOBHO CITPABEAARBA CTORHOCT Hugo 2 u Huso 3.

3a Te3n ODEKTH, KOMTO CE OLIEHABAT NEPHOAMYHO [10 CAPABEAAMBA CTOMHOCT, APYXECTBOTO IPaBH
MpeLEHKA KbM AATATA HA BCCKM OTYET AAAM € HEODXOAMM TPAHC(PCP MCKAY HHBATA B flepapxusra Ha
CIIPABEAAMBATA CTOMHOCT 32 AAACH AKTHB MAM [1aCHB, B 3aBHCHMOCT OT Pa3IOAArACMHTC M H3ITOA3BAHHTC
KbM Ta3M AATA BXOAALLIM AAHHH.

2.27.C4eTOBOAHH MPHOAH3HTEAHH OLUEHKH H MPEANTOAOKEHHSA, IPELIKH
2.27.1.C4eTOBOAHH NPHOAH3HTEAHH OLIEHKH H MPEATIOAOKEHHA

B pesyArar Ha HECHTYPHOCTTA, MPHCHILA HA AEAOBATA ACHHOCT, MHOIO CTaTHH OT (prHAHCOBHA OTYET HE
MOAAGKAT Ha IPELIH3HA OLEHKA, 4 CaMO Ha NMPHOAHSHMTEAHA OLICHKA. ITpuOAH3HTEAHNTE OLICHKH C€
OLIEHABAT Bb3 OCHOBA HA HaM-AKTYAAHATA HAAHYHA M HAAGKAHA MH(OPMALMA, KATO T 3acCAra BCHUKH
crarun BbB (PMHAHCOBHA OT4eT, ©€3 OCHOBHMA KAMMTAA M MapHYHHTE HAAMYHOCTH B Opoii BbB
(YHKUHMOHAAHA BaAyTa.

HManoasBanero Ha pa3yMHH l'IpI'l6;\H3H'l'CJ\HH OLIEHKH TIPEACTABAABA OCHOBCH CACMCHT B HM3rOTBAHCTO HA
(.t)P[HaHCOBPXTC OTYETH M HE HaMaAABa TAXHATa AOCTOBEPHOCT. I'Ipm\araﬂe'ro Ha l\/IC)KA)’HﬂpOAHH'I'C
CraHAApTH 32 q)HHaHCOBO OTYMTAHE HM3HCKBAa OT DPBKOBOACTBOTO A2 [IPpUAOKH HAKOH CYCTOBOAHH
MPEATTIOAOKCHHUA 1 le‘lﬁ;\MSI'lTCAHH CYETOBOAHH [IPCLECHKH MPH H3rOTBAHC HA Lt)HHaHCOBPITC OTHYETH H
npH OIPEACAAHC HA CTOMHOCTTA Ha HAKOM OT aKl1 HMBHTE, MACHMBHTE, MIPHUXOANTE M PA3XOAHMTC. Bcuukn Te
C€ M3BBPLUBAT HA OCHOBATAa Ha Haﬁ-Ao6pa'ra IPEUEHKA, KOATO € HanpaBCHA OT PBKOBOACTBOTO KbM Kpas
HAa OTYETHHA NMEPHOA. ACFIC’I'BHTC.\HH'I’C pesyAraTn Omnxa MOraM Aa ce pasanvaBaT OT MPCACTABCHHUTC BDbB
(.t.)l'lHaHCOBHTC OTYECTI.

AaAeHa HpPl6,\HBHT€AHa OLICHKA [OAAEGKHM Ha IPEPasrACKAAHE, aKO HACTBIIAT TMPOMCHHM B
chrox-re.\chaTa, Ha KOHTO C€ OCHOBaBa, MAHM B pPE3yATaT OT MOAYYCHA HOBA I'IHqJOpMaLll'lﬂ HAH
AOITbAHHTEAHO HATPYyINaH OMHT. Hpepazl‘.-\emAaHe'ro Ha le{6:\l{3l1'l'€1\Ha'l‘a OLI€HKa HE ce€ CBbp3Ba C
TMIPEAXOAHH IIEPHMOAHM H HE IMPEACTABAABA KOPCKIHMA HA rPCILIKA.

Besaka INPOMAHA B IIpMAaraHara 0a3a 32 OLIEHABAHE CE TpETHpPa KaTo NpOMAHA B CYECTOBOAHATA ITOAMTHKA, 4
HC B CUETOBOAHATA l'lpH6r\H3H'l'C.\Hﬂ OLICHKA.

Koraro € TpyAHO Aa Ce HAIPABH Pa3rPaHHYEHHE MEKAY IIPOMAHA B CYETOBOAHATA MOAHTHKA M IIPOMAHA B
CYETOBOAHATA l’IpH6a\H3HTC;\Hﬂ OLIEHKA, MIpoMAHATa C¢ npueMa  Karo NpoMAHa Ha CYCTOBOAHATA
NMpUOAH3HTEAHA OLIEHKA.

Eq)CK‘l'bT OT NMpoMAHATA B CHYCTOBOAHA HPH6,\I'13H'I'C-\H21 OLI€HKA, CC IPpHM3HaBa IICPCIICKTHUBHO, 4pe3
BKAKOYBAHCETO }:l B riedanbara MAH 381’)’6'41'['?1 3a IIEPHOAA HA [IPOMAHATA, aKO IIPOMAHATA 3aCAra CaMoO TO3H
TIEPHOA HAH ITCPHOAA HA npomaHaTa 1 6’bACI.l1H TMEPHOAH, AKO NMPOMAHATA 3aCAra 1 ABarta.

AOTO;\KOBR, AOKOAKOTO mpomMAHaTa B CHYCTOBOAHATA YIPI‘K6J\HBHTCAH2 OLIEHKA BOAH AO TIIpOMCHH B
AKTHBHTE H [MTACHBHUTE, HAH CE€ OTHACA AO KOMITOHEHT OT KaltM1aaa, T C¢ [IPH3HAaBa YPE3 KOPHUIMPAaHC Ha

HasaHCOBaTA CTOMHOCT HAa CBbpP3aHHUA AKTHB, ITACHB HAH KOMITIOHEHT OT KalMTaaa B IEpHOAd HA
IIpoMAHAaTa,
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2.27.2.I'pemxkn

[peikn O1 MHHAA NEPHOA €A TPOMYCKM HMAM HETOYHO TNPEACTABAHE BbB (DHHAHCOBM OTHETH HA
APy*eCTBOTO 32 €AHH MAH [IOBEYC MHHAAM OTHETHH TNEPHOAM, NMPOH3THYALUM OT HEHM3ITOA3BAHE HAM
HEMPABHAHO M3MOA3BAHE HA HAAEKAHA MH(OpPMALHA, KOATO!
- ¢ BHAA HAAMYHA KbM MOMEHTA, B KOHATO (PHHAHCOBMTC OTHETH 3a TE3H MEPHOAH ca Ouan
0A0DpeHH 32 NyOAHKyBaHe; H
- € MOXCEAO, TPH NOAArAHETO HA PA3yMHH YCHAMA, AA OBAC TOAYYEHA H B3€1a IIPCABHA MPH
M3IOTBAHETO M MPEACTABAHETO HA TC3H (PHHAHCOBH OTHETH.

Tesn Irpekn BKAKOYBAT C(.l.)CK'l'X'I'l'C OT MATEMATHYECKHM I'PEIUKH, I'PELUIKH NMpH npHAaralHe Ha CYCTOBOAHA

MOAHTHKA, HEAOTACKAAHE MAM HETOYHO IMTPEACTABAHC HA q.)aK'I’H M M3MaMH.

[peukn 1o cmucbaa na MCC 8 morar Aa Bb3HHMKHAT BbB BPb3Ka C NPHU3HABAHCTO, OLICHABAHETO,
MPEACTABAHETO HAH ONMOBECTABAHETO HA KOMIIOHEHTH OT (prHancoBuTe OTYeTH. [loTeHUMANHHTE IPelIKn
32 TEKYILMA TIEPHOA, OTKPHTH B CbILMA, CC KOPHIMPAT NpeAn (DHHAHCOBHTE OTYETH AA CE OAOOPAT 32
nybankyBane. Bonpeku TOBa, IPEIIKM MOHAKOrA CE OTKPHBAT B MOCACABAILL MEPHOA M TE3H IPCLUKH OT
AIPEAXOAHH [TEPHOAH CE KOPHMIHPAT.

Apy®ecTBOTO KOPHIHMpPa CbC 33AHA AATAa CBILECTBEHHTE IPELIKH OT NPEAXOAHH TCPHOAM B ITbPBHA
¢prHaHCOB OTYET, OA0DPEH 32 NYOAMKYBAHE CAEA KATO €A OTKPHUTH YPes:
- NPEeM3YMCAABAHE HA CPABHHTECAHMIE CYMH 32 NPEACTABEHHA ITIPEAXOACH IICPHOA, B KOMTO €
Bb3HMKHAAA IPELLIKA; HAH

- B c,\yqai&, 4e rpeurkara ¢ Bb3HHKHAaAQ nmpean Haﬁ—pauﬂo TIIPEACTABEHHA TTPCAXOACH INCpHOA,
INPEU3YHCAABAHE HA HAYAAHOTO CAAAO HAa AKTUBHTE, ITACHBHUTE M KAITUTaAAd 34 TO3H NMEPHOA.

l"peuu(a OT ITPCAXOCAEH IIEPHOA CE KOPHI'HPa MMOCPCACTBOM MPEN3UMCAABAHE C O6Pa‘l'Ha CHAQ, OCBCH aKO €
MPaKIH4eCcKH HEMPHUAOKHUMO Aa CC OIPCACAH HAKOM OT CHCL[Hq.)H‘lHH'l'C C(.l)CKTH 3a IICPpHOAA HAH

KyMyAQTHBHAA C(l)el('l' OT a3y rpeiuka.

II. AOITBAHUTEAHA HWH®OPMALIMA KBM CTATHUHUTE HA ®HUHAHCOBHA
OTUET

1. Otuer 32 PUHAHCOBOTO CHCTOAHUE

1.1.TTapn 1 napuuHu €eKBHBAACHTH

Bua 31.12.2021 r. 31.12.2020 r.
ITapuuHH CpPeACTBA B Pa3IAALIATEAHH CMETKH 1 1
B A€BA 1 1
0610 1 1
1.2.1.®uHAHCOB pe3yATaT
Dunancos pe3yATar Croiinocr
ITeuas6a xbm 31.12.2019 r. 1
IIpensumcae ocrarpk kbm 31.12.2019 r. 1
ITeuas6a xnm 31.12.2020 r. 1
IIpensuncacn ocraThk KbMm 31.12.2020 r. 1
ITeuaaba kM 31.12.2021 1. 1
®unancos pesyarar kbm 31.12.2019 r. 1
®unancos pesyarar kbm 31.12.2020 r. 1
| ®unancos pesyarat kb 31.12.2021 r. 1 |
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2. OTueT 32 AOXOAUTE
2.1. Ilpuxoam

Ap)")KCC'I'BO'l'O HE € pearM3Hpan0o MPHUXOAH npe3 OTYCTHHAT MEPHOA.

2.2 Pazxoan
APYKECTBOTO HE € PCAAHM3HPANO PA3XOAH MPE3 OTYETHUAT MEPHOA.

3. OTueT 32 BCEOOXBATHHA AOXOA
APYXeCTBOTO He € PeanH3HPaAO APYT BCCODXBATCH AOXOA Ipe3 Tekyruus nepuoa. Obiwumsar BceobxsareH
AOXOA 32 FOAMHATA € PABEH Ha PearH3MpaHaTa Ieuanda caea AaHbYHO obDaaraHe.

III. APYTH OIIOBECTABAHUA

1. Cebp3aHH AHLIA ¥ CACAKH ChC CBBP3aHH AHLA
APY>KEeCTBOTO ONOBECTABA CACAHMTE CBbP3aHHU AMLIA:

[TapTHBROPH B CAPY>KEHHETO:
TPEFIC I'PVIT XOAA AA - 70% YHACTIIE B CAPYKEHHETO
AK MH®OPA OOA - 30% yuacrue B CApyKeHHIETO,

TIpeAnpHATHSA, KOHTO Ca IOA 0O0II ChBMECTEH KOHTPOA € APyKecTBOTO:
Apyxecrsa or rpynara na ,, Tpefic [pyn Xoaa™ AA

CobcrBennk Ha kannTaaa Ha ApyxecrBoTo-maiika /OcHOBEH aKLHOHED, :
Hukoaai I'anues Muxaiiaos

Apyxecrsa cebp3ann ¢ nmaprabopa ,, Tpefic I'pynm Xoaa®™ AA
Apyxecrsa cebpsann ¢ naprasopa ,,AK HHOPA®™ OOA

KarouoB pbKkOBOAEH IIEPCOHAA HA MPEAIIPUATHETO:
[Mpeacraaspam - Boan Crosnos Aeaues

AprKCCTBOTO HAMA CACAKH C'BC CBBP3aHH AMIA NIPE3 OTYETHHAT IIEPHOA

2. YuopaBaenue Ha KanMTaAa

C ympaBAGHHETO HA KAIIMTAAQ APYXECTBOTO IEAM Aa Cb3AABA M IMOAADBPKA BB3MOKHOCIH, TO Aad
MPOABAKHM A2 (DYHKLIMOHHpA KaTO AEHCTBALIO NPEANPHATHE W Ad  OCHIYPABA  CbOTBETHATA
BB3BPBILACMOCT HA HHBECTHPAHHTE CPEACTBA HA AKUMOHEPHTE M CIONAHCKHM ITOA3H Ha ApyTHTE
3AMHTEPECOBAHM AMLA M YYACTHHMUM B HErOBHMA OHM3HEC, KAKIO M AQ MOAABPKA ONTHMAAHA KAlIMTAAOBA
CTPYKTYPa, 32 A2 CE PEAYLIMPAT PA3XOAMTE 3 KAMHTAA.

ApyKECTBOTO TEKYLLIO HAOAFOAABA OCHIYPEHOCTTA H CIPYKTYPATa HA Kalmu1asa CH.

3. ®unancoBn puUCKOBe

B x0aa Ha oBHYafiHATA CH AEHHOCT APYKECTBOTO MOXKE A2 O'bAC M3AOKEHO Ha Pa3AMUHH (DMHAHCOBH
PHCKOBE, Haii-BAKHHTE OT KOMTO CA: BAAYTCH PHCK, KDEAHTEH PHCK H AHKBMACH pHCK. 3aroBa 0bIIOTO
yIpaBaeHHCe Ha pucka € (DOKYCHPAHO BbPXY MHHMMH3HPAHETO HA MOTEHUMAAHHTC OTPHLATEAHH eekTH,
KOMTO OHMXa MOTAH Aa cc O'lpa3ﬂ'l' B’bp)&)' q)HH?lHCOBHTC PC3)’.\'l'a'l'H. dunancosnre pHCKOBC 'lCK}'UlO cec
HACH'I'H(l)HLlHPa'I, H3MCPB8'I' ¢! Ha6;\lOAaBa'l' C MOMOILITA HA pa3,\w~mn KOH'l'pO.-\Hl‘l MEXAHHM3MH, 34 AQd CC
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OTIPEACAAT AACKBATHM LICHH HA YCAYTHTE, MPEAOCTABAHH OT APYXCECTBOTO, Aa €€ OULCHAT AACKBATHO
(l.)OpMH'l'C Ha TNOAABPXKAHC Ha CBOﬁOAHHTC AMKBHAHH CPCACTBA, De3 aa ce AOITyCKa HeornpaBAaHa
KOHLICHTPALIMA HA AAACH PHCK.

nO—AO‘\)’ ca OITMCAHM Pa3AHYHHTE BHAOBC pPHCKOBC, Ha KOHTO € H3AOMKEHO APYKECTBOTO IpH
OCBHLIECTBABAHE Ha HEIoBarta ACﬁHOC'l', KAKTO H BBIIPHCTHUAT TMOAXOA MpPH YIPABACHHCTO HaA TE€3H
pHCKOBE.

Kpeauten puckx

[Mpn ocbluecTBABaHE Ha CBOATA ACHHOCT APYKECTBOTO € H3AGKEHO Ha KPEAHTEH PHCK, KOHTO € CBBP3aH ¢
PHCKa HAKOH OT KOH'l'pﬂl'CH’l'H'l‘C MYy Ad HC 6’bAC B CbCTOSAHHME Aa H3IMbAHH H3LKAO H B 0bHn4aiHO
TIPEABHACHHTEC CPOKOBC 3aAbAKEHHATA CH Kb HETO.

DOHHAHCOBHTE AKTHBH Ha AP)’)KCCTBOTO ca KOHLlCH'l'PHpaHH B l‘pyna: ﬂﬂpl’l‘lHH CPCAC’I'Ba.

[Mapu4HHTE CPEACTBA B APYXKECTBOTO M DA3NAAIIATEAHHTE OMEPALHH €A CHCPEAOTOUCHH B CACAHATA
6ankn — KMupecrbank AA. PHKOBOACTBOTO CHMIA, Y€ HE € HAAHMLE PHCK, AOKOAKOTO OBCAyKBalIaTa
DaHKa € CbC CTADHAHA ANIKBUAHOCT.

AnkBuaen puck

AUKBHAHHMAT PHCK C€ H3pa3fdBa B HEIATHBHATA CHTYALHA APYXECTBOTO Aa He ObAE B CbCTOSHHE Al
nocpeine 6e3yCAOBHO BCHYKH CBOM 3aABAMEHHA CbIAACHO TEXHHA MAAEK. 10 MpoBexAa KOHCEPBATHBHA
MOAMTHKA T10 YIIPABACHHE Ha AMKBHMAHOCTTA, YPE3 KOATO MMOCTOAHHO MOAADDPH A OITTHMAACH AHKBHACH
3a1ac MAPHYHH CPEACTBA M A0Dpa cnocoBHoCT 3a (DHMHAHCHPAHE HA CTOMAHCKaTa cH AefiHocT. Texyiio
n\lﬂ'l')’pHTC'l'b'l' " CBOCBPCMCHHOTO OCDBILCCIBABAHEC HA ITAALLAHMATA C€ CACAH OT (t)HHaHCOBO—C"lC'l'OBOAHHﬂ
OTAEA, KAaTO C€ MOAABPXa HeoBxoaumara HHQOPMALMA 32 HAAHYHHUTE [APHMHH CPEACTBA H
MPEACTOALLIMTE ITAALIAHHA.

31.12.2021 r. HA BUXKAAHE O6mo
Texymu akTueu 1 1
[Tapu4HI CpeACTBA 1 HAPHYHIT EKBIBAACHTH 1 1
HeTten ankBuaeH AMCOAAAHC - KPATKOCPOYEH 1 1
KomyaaTnBen AMKBUAECH AuCDaAaHC - KPATKOCPOUCH 1 1
O6mo (puHaHCOBN AKTHBH 1 1
0610 Heren aukBuaen aucbaranc 1 1
O6wo Komysarnsen ankpuaeH ancbasanc 1 1

Anxsen puck

B c‘lp)'K‘rypa’ra Ha AKTHUBHYIC HAa APYXKCCTBOTO AMXBOHOCHHTE aKTHBHM Ca anAC’l'ﬁBCHH orT napulmn're
CPEACTBA, KOHMTO €a C IIAaBall AMXBeH MpolueHt. ToBa obcrosreAcrBo roBopH, 4e IOTOUHM Ha
APYPKECTBOTO HE €A B ChIIECTBEHA 3ABHCHMOCT OT AMXBEH PHCK.

31.12.2021 r. Besanxsenn OB6uro
Texymn akrusu 1 1
IMapiyni cpeACT®Ba i1 IAPIHYHI EKBHBANEHTH 1 1
HM3aarane Ha KPATKOCPOUEH PHCK 1 1
O6110 (puHancoBH aKTHBH 1 1
Q6110 u3aarane Ha AHXBCH PHCK 1 1
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Baayren puck

BaayreH pHCK, NPOH3THYALL OT BAPHMPAHETO HA CTOHHOCTHTE Ha (DUHAHCOBHTE MHCTPYMEHTH IOPAaAH
IPOMEHH Ha BaAyTHHTE Kypcose. BB Bpb3ka ¢ (DHMKCHPAHETO Ha A€Ba KbM €AMHHATA €BPOICHCKA BAAYTA,
APYIKECTBOTO HE € H3AOXKECHO HA TAKBB PHCK.

31.12.2021 r. B BGN O6mo
Texymu akTuBu 1 1
[TapuuHI CpeACTBA M IIAPHYHIT EKBHBAACHTH 1 1
M3sarane na KpaTkocpoueH PHCK 1 1
OG0 (puHaHCcOBHM AKTHBH 1 1
OOGuro n3Aarane Ha BAAyTEH PHCK 1 1

4. KarouoBu npuGAN3HTEAHU OLEHKHM M NPENECHKH HA PBKOBOACTROTO C BUCOKA HECUTYPHOCT
KM Kpas Ha BCEKH OTUYETEH MEPHOA PBKOBOACTBOTO H3BBPILBA MPErAEA HA MPHOAM3HMTEAHA OLCHKA 32
3arybH OT CbMHHMTEAHH M HECHOMPAaEMH B3EMAHNA,

Obe3leHka Ha THPIOBCKH B3eMaHMA ce (POPMHpPA, KOraro ca HaAMUe OBEKTHBHH AOKAa3aleACTBa, “e
APYKECTBOTO HAMA AQd MOXE Aa cbbDepe LAAATA CyMA MO TAX CbIAACHO OPHIMHAAHHIC YCAOBHMA Ha
B3EMAHHMATA. 32 TaKHBA AOKa3aTEACTBA DPBKOBOACTBOTO TMpPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
(pHHAHCOBH 32TPYAHEHHA HA ANBXKHHKA 10 B3EMAHETO, BEPOSTHOCT ANBXKHHUKDBT Ad BAC3C B MPOLIEAYPA HA
HECHCTOATEAHOCT MAH APYra (pHHAHCOBA peopraHM3aLys.

5. YCcAOBHHM AKTMBHY M NMACHBU
AP)’)KCCTBO‘IO HAMA YCAOBHHM aKTHBHM H ITACHBH.

6. CrouTHA cAeA KPad HA OTUETHHA IEPHOA
Mexay AaTarTa Ha OT4era M Aarara Ha oAoDpeHMero My 3a myGAMKYBaHE He Ca Bb3HHKHAAH CHOHTHS,
KOMTO M3HMCKBAT KOPEKLIMH HAH OIIOBECTABAHC.

EdexTn BHPXY €AeMEHTHTE HA TOAMIIHUA (PMHAHCOB OTYET

PHKOBOACTBOTO HA APYXKECTBOTO HE € MACHTH(HLIPAAO O0AACTH B MHAMBHAYAAHHA (DMHAHCOB OTYET,
B’pr)" KOHUTO ITAaHAEMHATA Ad HMaA HpﬂKO M CbIICCTBEHO OTPAKCHHC H C(.bel('l'l‘l, BKAKOUYHTECAHO TI1IO
OTHOIUCHHE HA OLICHKATA HA OTACAHHUTE AKIMBH M ITACHBH.

7. AeficTBalIllO IpEAIPUATHE

PbkoBoacrBOTO Ha APYKECTBOTO CHHTA MC MPEATIPUATHETO € ACHCTBALLO M 1LIE OCIAHE Aeﬁcmamo, HAMA
TINAHOBE M HAMEPEHHA 3a IMPCYCTAHOBABAHC HA AE€HHOCTTA.
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