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ITPOEKT ITAOBAHMB A33A
OTYET 3A ®PUHAHCOBOTO CbCTOAHME xuM 31.12.2021 roamna TR CE '

Tpuaosxenne 31.12.2021 r. 31.12.2020 r.
AKTUB BGN'000 BGN'000

Herexynm axtasn

Herekymm Toproscku B3emaHus 1416

ApyrH HeTeKyIH B3EMAHHUA M AKTHBH

55 160

OBImMo HETCRY UL AKTHRI

Texymn akTuBH

Texyin THProBCKH B3EMaHHUA 5474 8129
Apyru TEKyIUH B3€MAHHA U AKTHBH 298 327
INapu 1 mapU4YHH EKBUBAACHTH 675 196

1.1
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1.5.
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Cyaa na akrisa

DREPNIINa HepasACAHA 9ACT OT pHHAHCOBHA OTYET.  ___ —
// "il)\
o8

ITpeacraBasBam: 4

Codpus, 25 mapr 2022 r.



ITPOEKT ITAOBAUB A33A

OTYET 3A ®PUHAHCOBOTO CbCTOAHHE xbM 31.12.2021 roanna - npoAbAKeHHE

TIpusoxenne 31.12.2021r. 31.12.2020 r.
COBCTBEH KAITMTAA U ITACHB BGN'000 BGN'000

CoGcTBeH KanATaA

DHHAHCOB pe3yATaT 1.6.1. 39) (103)
Harpynanun neuaabu/3arybu (103)
IMewyanba/3ary6a 3a roansara 64 (103)

Cobersen Kaurras 34 [pyiara

Heronrpoanpano yvaacrie

O01mo coterBen Kary

Hetexymm macmsn

Herexy1u ThproBcku 3aAbAXEHUA

OO0Io HCTCKVIIUL HACHBI

Texymn nacusn

TeKyIH ThProBCKH 3aAbAXKEHHA 1.8. 6 604 8 903

OO0 TCRVII Haciiu 6 604

7 918

Codns, 25 mapr 2022 r.



TMPOEKT ITAOBAMWB A33A

OTYET 3A AOXOAUTE 3a 2021 roauna 'R cf
2021 r. 2020 r.
IIpracxenae BGN'000 BGN'000
Ipuxoan
ITIpHXOAH ITO AOTOBOPH C KAHEHTH 2.1.1. 14 028 136
TTIpUX0AH MO CTPOUTEAHH AOTOBOPH 14 028 136
]
Pasxoan
Pasxoan no MHIECKH €A ITH (13 963) (232)
Pa3xoAH 32 BbHIITHH YCAYTH 2.2.1. (13963) (232)
DHHAHCOBH PA3XOAH 2.2.2 (1) (U]

OGino PABNOAN OC3 PABNONI 30 GBI

_ (13 964 (239)
[leaanGa/sarvBa npean pasxoan sa \aw bl _ (103)

ITeqan6a/3aryba oT HPOABAKABAIIH ACHHOCTH 64 (103)
[Teuanda/sarvha 64
B T.4. Meyaaba/3ary6a 3a rpynara 64 (103)

B T.4. ne4aaba/3aryba 3a HEKOHTPOAMPAINOTO Y4aCTHE

7
IIprao>KeHHATA OT CTPaHHLA 7 AO Y ; eAHd 4ACT OT (PHHAHCOBHA OTYET.

INIpeacTaBaaBam:
Bosau CroanoB AeaueB

Codus, 25 mapr 2022 r.



ITPOEKT ITAOBAUB A33A

OTYET 3A BCEOBXBATHHA AOXOA 3a 2021 roauna

2021 r.
Ipuaasoxenne BGN'000

Flcuaada/sarvia _

OO0 BCCOOXBATCH AONOA

64

B T.4. 06111 BceoGXBATEH AOXOA 3a rpymaTa/

TR/\CE

2020 r.
BGN'000

(103)

B T.4. 001 BCeOOXBATEH AOXOA 32 Hexoy%mpgmtﬁ_m?/

AZACAHA JACT OT (j)HHﬂHCOBH}I oTYeT.

ITpeacraBaaBanr:

ay
W

ar
Boan Croaunos Aeauen l

il
L

ConcraBuTea: "l'

Plopaanka Beauukors

Codus, 25 mapr 2022 r.



ITPOEKT ITAOBAMB A33A

OTYET 3A ITAPUUYHHUTE ITOTOIIH 3a 2021 roanna

2021r.
BGN'000
ITapaunu nmoTOIH OT ONEPATHBHA ACHHOCT
[MocTenaenus ot KoHTpareHTH 12181
INAalanys Ha KOHTPAreHTH (11 821)
[MAaTenn Aampum (Be3 KOPMOPATHBHY AAHBIIH ) 61
Bb3cranoBenn aanbiu (6e3 KOPIIOPATHBHHI AAHBIIH ) 17

Hermm napuaiiit 1o Ton o oUepariunia ACHnocT 480

IMTapuunu noTond oT PUHAHCOBA ACHHOCT

[TocTbnAeHHA IO MOAYYEHH 32EMH 135
[TAammanma mo noAyveHu saeMu (135)
TlAaTeHH AMXBH M TaKCH IO ITOAYYEHH 32€MH @

Apyru napHYHH MOTOLM OT (PHHAHCOBA ACHHOCT

TR/ \CE

2020 r.
BGN'000

10 683

9 723)

(1 240)
911
631

(428)
@
©)

Hero HAPHYUHIT CPCACTBA HBITOAZBIEIT B'HLRB (l)l(ll;lllL‘Unll'lAl ACHIOCT

Herno n3MeHenne HA NAPAYHATE CPEACTBA H NAPAYHATE EKBHBAACHTH 479

196

ITapuunu cpeactsa i mapiani exksusascu i ma Lstnyan:: _

Codcns, 25 mapt 2022 .



ITPOEKT ITAOBAVB A33A
OTUET 3A ITPOMEHMHWTE B COBCTBEHHA KAITUTAA xsM 31.12.20 m

Ik

Hatpynanu neqasbu/ Ofmo cobcren
3arybu Kammnraa
BGN'000 BGN'000

IMewasba /3ary6a 3a meprosa (103) (103)

ITpoxicui s cobDerBenins Kanmran . 0 . ¢ 64

ITeqaaba /3aryba 3a nepHosa 64 64

OO secodxparen Aonon 3a 2021 1.

Canao knn 31.12.2021 1.

IMpeacraBaaBam:

Boan Croanos A

CocraBaTeA:

Flopaanmka Bea

Codpns, 25 mapr 2022 r.



“ITpoext ITaoBAnB” A33A
PuHAHCOB OTYET 32 TOAMHATA, 3aBbpIBamma Ha 31.12.2021 'R CE

I. OG6uma nadopmanusa, CYETOBOAHA ITOAUTHKA, U3XOAHHU ITIOACIKEHUA

1. O6ma undopManusa 3a APy>keCTBOTO
I Ipoexr TTaoBane“ A33A e yapeaeno na 17.09.2019 r. ITapravopu B ApyxecTBoTO Ca ,, Tpeiic
Ipyn Xoaa“ AA — ¢ 90,00% yuacrue u ,Barkanrea” OOA - ¢ 10.00% yuacrue. Apyxecrsoto €
peructpupaso B peructsp Byacrar ma 02.03.2020 r. Ceaannine, aApPeC Ha PETUCTPAIIUA U YIIPABACHHE €:
rp. Codus 1408, ya. ,Huxoaa OOpasormcos” Ne 12. Ilpeamera m OCHOBHATA My AEHHOCT e€:
CTPOMTEACTBO Ha IIOA3EMHM M HAA3EMHH PEACOBH ITBTHINA. ApYKecTBOTO € 0BpasyBaHO CbC CPOK AO
3aBbpIIBAHE M U3THYAHE Ha FAPAHLIHOHHUTE CPOKOBE Ha O0EKT:

,»MOAEpHH3ALMA Ha KEAE3EH ITHT, KOHTAKTA MPEXa M CHCTEMH 32 CUTHAAH3AINA M TEACKOMYHHKALIUH B
rapa I[TaoBanB u marpaxaane Ha KOMyHMKALIMOHHO-TPAaHCITOPTEH MPOOHB MOA XKIT apeaa Ha rapa
ITAoBANB® 1o mmpoekT ““ PasBuTHE Ha eAe30mbTeH Bb3eA I1roBanB®

YupasaeHue Ha APY>KeCTBOTO

Boaew maptubop B ,,ITpoekr [Taoaus* A33A e ,, Tpeiic pyrr Xoaa™ AA.
[MpeacraBasBai ApyxectBoTo e: Bosn Crosanos Aeaues.

1.1. Apyra nudopmanus

CopcraBHTEA HAa (DHHAHCOBHA OTYET: [;IOPAaHKa Beawnuxopa ['eopruesa
Obcayxsarua 6anka: YaukpeAnT byabank AA rp. Codus

O6xsar Ha duHaHCOBHA OoT4eT: DUHAHCOBHUAT OTYET € MHAMBHAYAACH OTUET HA IIPEATIPHATHETO ObXBara
HepHOAA FOAHHATA, 3arousaita Ha 01.01.2021 r. u 3abprrsama Ha 31.12.2021 .

Aata Ha ¢puHaHcoBuA oTder : 31.12.2021 1.

2. CuyeTOBOAHA HOAUTHKA

2.1. bBa3sa 3a nu3rorsaHe Ha (PUHAHCOBHUTE OTYETH

®PuHaHCOBHTE OTYETH Ha APYXECTBOTO Ca M3TOTBEHM B ChOTBETCTBHE C MEXAYHADOAHHTE CTAHAAPTH 32
¢unancosun otuern (MCPO), npuern or Kommcuara wa Esponedickus cpros. Te Bkarousar
MexayHapoAHuTE CueTOBOAHM cTaHAapTH (International Accounting Standards (IAS)), Mexaynapoanure
crauaapTy 3a ¢punancoBu ordetn (International Financial Reporting Standards (IFRS) u TeakyBanuaTa 32
TaxHoto npuaarade (SIC — IFRIC interpretations).

MeKAYHAPOAHUTE CTAHAZPTH 32 (DHHAHCOBHM OTYETH BKAIOYBAT M IIOCACABALLMTE M3MCHCHHA H
AOITbAHEHHSA HA T€3H CTAHAAPTH M TbAKYBAHHATA 3a TAXHOTO IIPHUAAraHE, KAKTO H OBACIIMTE CTAHAAPTH M
TBAKYBAHHATA 32 TAXHOTO IPHAATaHe, U3roTBeHH OT ChbBETa IO MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CuetoBoanaTa noautuka Ha ,,JIpoexkr [Taosaus” A33A e paspaborena B cboTBeTCTBHE CbC 3aKOHA 32
CUETOBOACTBOTO ¥ MEXAYHAPOAHHTE CTAHAAPTH 332 (PUHAHCOBH OTYETH.

ApPYKECTBOTO NIPHUAAra CACAHWTE HOBH CTAHAAPTH, H3MEHEHHUA u pasacuHenus kbM MCPO, paspaboreHn
u nybaukyBaur OT CbBETa IO MEXAYHADOAHM CYETOBOAHHM CTAHAAPTH, KOMTO HMAT €dEKT BbpPXy
puHaHCOBHA OTYET Ha ApPYHKECTBOTO M Ca 3aABAXKHTECAHH 32 IPHAATAHE OT HAYAAOTO Ha TOAHMILIHHS
IIEPHOA, 3artoyBall Ha | auyapu 2021 r.:

MC®O 9 ®unancosu umacTpyMenTH, MCPO 7 PuUHAHCOBH HHCTPYMEHTH: ONOBECTABAaHE,
MC®O 4 3actpaxoBareann aorosopu, MC®O 16 Amsmnar (B cuaa 32 TOAHIIIHHM IIEPHOAH,
3arrousaiuy Ha uau caea 01 aryapu 2021)



“ITpoexr ITaoBamB” A33A
®@uHAHCOB OTYET 32 TOAMHATA, 3aBbpIuBaiia Ha 31.12.2021 TR CE

[poekrsT € Bropa ¢asa Ha mpOMeHNTE CBBP3aHM C MPEOAOAABAHE HA MOCACAHLIHTE OT pedpopmara Ha
6a30BHTE AUXBEHH ITPOLIEHTH BbPXY (PMHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAZ 3a TOAMILUHH [IEPHOAM, 3armouBaiy Ha HAK caeA 01
auyapu 2021)

LleaTa Ha H3MEHEHHATa € Aa CE IIPEAOCTABAT AOITBAHHTEAHHM BB3MOXHOCTH 32 BPEMEHHH
0ocBobOAaBaHusA OT HAkOH Apyrn MCOO.

MC®O 16 AusnHr (B craa 33 TOAMIIHH IIEPHOAH, 3antoyBaiy Ha uan caea 01 anyapu 2021, npuern B
EC asrycr 2021)

C npoMeHHTE Ce YABAXKABA C EAHA TOAHHA ACHCTBHETO HA IPHETATA ITPAKTHYECKH HeACChOOpasHa MAPKa,
YACCHABAIA OTYHMTAHETO OT CTPaHA HAa AM3HMHTOINOAYJYATEAHTE Ha OTCTBIKM IO HAEMH, KOHUTO Ca B
MOPOAEHH KATO IPAKO CAEACTBHE OT mamAemuaAra oT Covid-19 B KOMTO OTTOBAapAT Ha ONpeAeAeHH
YCAOBHSA.

CraHAAPTH, H3MCHEHHA ¥ Pa3ACHEHHA, KOUTO BCE OLIE HEe Ca BAE3AM B CHAA M HE Ce IIPHAAraT OT
IO-PaHHA AATA OT APY>KeCTBOTO

Kbm aaTata Ha 0A06 CHUCTO HA TO3HU HMHAHCOB OTYET HAKOHW HOBH CTAHAAPTH, HW3MCHCHHA H
>

pa3siCHEHnA KbM CbILECTBYBAIIN BEYE CTAHAAPTH Ca l'Iy6APIKyBﬁHI/I, HO HE Ca BA€3AH B CHAA U HE ca OuAm

TIPUAOXKEHHN OT MO-PaHHA AaTa OT Apy)KCCTBOTO.

MC®O 3 Busnec xoMOMHaMM (B CHAA 32 TOAMIIHM IIEPHOAH, 3armousaiiy Ha uAH caea 01 anyapn
2022)

VsmeHeHHUATa MMAT 32 LA A2 akTyasusupa u aparrtupa MCPO 3 kbMm HoBata KonuenTyaaHa pamMka KbM
MC®O, cbOTBETHO NMPEIPATKUTE KbM Hesl, CbABPKALLIH CE€ B CTAHAAPTA.

MCC 16 VimoTH, MaIIMHU M CHOPBXKEHHA (B CHAQ 32 TOAHIIHHM IIEPHOAH, 3AIIOYBAIIH Ha HAHK cAea 01
suyapu 2022)

VsmeHeHUATa ITOAOOPABAT NMPO3PAYHOCTIA M IIOCACAOBATEAHOCTT, YPE3 H3ACHABAHE HA H3HCKBAaHHA
OTHOCHO PEAAM3HPAHUTE IMPUXOAHM OT aKTHBH, KOMTO Ca B IIPOLIEC Ha NMPHAOGHBaHE U/HAM IIOATOTOBKA
32 IPEABHAEHOTO MM HM3ITOA3BaHe. PeaAM3sHpaHHTE IPUXOAH M CBbP3aHHTE C TOBA Pa3XOAH CAEABA Ad CE
IIPU3HABAT TEKYLIO B Ie4arbara nAmM 3arybara.

MCC 37 TIpoBu3uH, yCAOBHH NACHBH H YCAOBHH AKTHBH (B CHAA 332 FTOAMLIHH IIEPHOAH, 3aIIOYBAIIH
Ha uUAH caeA 01 aryapu 2022)

I_ICATQ. Ha IIPOEKTa € Aa HU3ACHH, Y€ 32 LIEAHUTE HA OMNPEACASHETO M OLICHKATA HA AAAC€H AOrOBOp KaTo
06p€M€H}IBaH_I CA€ABa Aa C€ BKAFOYAT, KAKTO IIPEKHMTE PAa3XOAHM 34 H3ITbAHEHHE Ha AOrOBOpa, Taka H
AOITBAHHUTEAHM ADYTH Pa3XOAH, KOHTO Ca IMIPAKO CBBP3AHA C U3ITbAHEHHUETO.

Tl'oauiran noaoGpenus 2018 — 2020: (B cuAa 32 FOAMILIHY [TEPHOAH, 3aITOUBaIIM Ha HAH cAeA 01 anyapu

2022)
MC®O 1TIIpusarase 3a IbPBH I'bT HA MEJKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE

L[CATZ. Ha IIPOEKTA € Aa C€ Pa3lHpH OCBOGO)KAaBaHCTO OT HAKOH H3HUCKBAHHA NPH Pa3AHMYHH AaTH Ha
ITbPBOHAYAAHO IIPHAAraHC MEXAY MPCATIPUATHC Mafika H ADBHIEPHO APYKECTBO, C KOCTO Aa C€
OITTUMHU3NPAT PA3XOAWTE B Ta3H BPb3Ka.

MC®O 9 ®PunascoBH HHCTPYMEHTH

[{eATa Ha IPOEKTA € AA CE IPEAOCTABAT AOITBAHHTEAHH HACOKH IIPH ONPEACAAHETO HA YCAOBHATA 110 HOB
HMAM MOAH(PHUMPAH (PMHAHCOB ITACHB Ca CHIUECTBEHO PA3AMYHH OT ITBPBOHAYAAHHTE ITO (PHHAHCOBHA
HHCTPYMEHT.



“TIpoexr ITaosamB” A33A
®uHaHCOB OTYET 32 TOAMHATA, 3aBbpIuBania Ha 31.12.2021 rk CE
MCPO 16 Ausunr

C usMmeHeHUATA Ce IpeMaxBa MAIOCTPATHBCH npuMep Ne 13 kpMm CTaHA2PTa, AOKOAKOTO € AOCTHTHATO AO
3aKAIOYEHHETO, Y€ € BB3MOXHO A2 AOBCAC AO 06'bPKBaH€, IIOPaAH HEAOCTATBYHO AO6pOTO obsacHeHne
OTHOCHO CTUMYAHWTE ITO AOTOBOPH 34 AH3HHT.

MCC 41 3emeaeane

leaTa HA TOAOBPEHNATA € A2 C€ CHHXPOHM3HPAT M3MCKBAHMATA B CTAHAAPTA 33 OIIEHKA MO CITPABEAAHBA
crofiHocT ¢ Te3n Ha Apyra MCPO.

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH, BKA. MOAOOpeHma or romm 2020 (B cmaa 32 TOAMIIHH
MEPHOAH, 3arTouBaIny Ha AU caea 01 auyapu 2023)

uCATa Ha IIPOEKTA A2 C€ Cb3AAAC CAMHECH CTAaHAAPT, BKAFOYBAILl BCHYKH MMPUHLHUIINTE, TaKa Y€ TOM A2 €
TIPHUAOXKHMM KbM BCHYKHM 32CTPAXOBATCAHM H pe3aCTPaxOBATCAHH AOroOBOpH, C KOETO Aa CE HOAO6pId
CBIIOCTABUMOCTTA MEXKAY KOMITAaHHUHUTE, FOPHCAHUKIINHUTE H ITa3apHUTE.

Foaummy noAoGpeHHa M CTAHAAPTH, KOMTO Ca B CHAA 32 CACABAIIM IIEPHOAU H BCe OLlE He Ca
npuet or EC xbM Kxpaa Ha nepuoaa:

MCC 1 ITpeacTaBsne Ha (PMHAHCOBH OTYETH (B CHAA 32 TOAMIUHHU ITEPHOAH, 3ATIOYBAILIM HA MAHM CAEA
01 anyapn 2023)

C npoMeHMTE e MOACHABAT M3HCKBAHMATA OTHOCHO KAACH(DHKALIMATA HA HETEKYILHTE 33ADBAKCHHA M
mpaBatra 3a pascpouBaHe, C KOHTO TpAGBa Aa Pa3MOAAra INPEANPUATHETO KbM Kpas Ha IIEPHOAA,
CbOTBETHO, Y€ T€ HE 3aBUCAT OT KEAAHHATA U BIDKAAHHATA HA PBKOBOACTBOTO, KAKTO ¥ BAUSIHHETO BBLPXY
KAaCH(DHKALIMATA HA YCAOBHATA IIO AOTOBOPHMTE MAH HAMEDEHHATA 32 IOTACABAHE C MHCTPYMEHTH Ha
CcODCTBEHHSA KAITUTAA.

MCC 1 IIpeacTaBase Ha (PMHAHCOBH OTYETH (B CHAA 334 TOAHIIHH ITEPHOAH, 3AMIOYBAIIM HA HAH CACA
01 anyapu 2023)

C IIPOMEHATE CE€ BBbBEXKAAT U3MCKBAHHA NPEANIPHUATHATA A2 ONOBCCTABAT CHILUCCTBCHATA PIH(i)OpMaLII/IH,
CBBbpP3aHAa CbC CYCTOBOAHATA MM MOAHTHKA, BMECTO 3HAYMMHUTE CYCTOBOAHH ITOAUTHUKH.

MCC 8 CueToBOAHA MOAMTHKA, IPOMEHH B CYETOBOAHUTE IPHOANZHTEAHH OLIEHKH K IPEIIKH (B
CHIA2 32 TOAMILIHH [IEPHOAH, 3aITOUBAILH Ha UAH cAaeA 01 auyapu 2023)

H3mMenenuaTa Kacasar OITPEACACHHETO HA CYCTOBOAHH HPI/IGAI’IBHTCAHI/I OLIEHKHY, KaTO Ca HAIIPABEHHUTC H
ApPYIrH IIPOMEHH B CTAHAAQPTA, YIPC3 KOUTO Aa CC YACCHAT IIPEAIIPUATUATA IIPDY PASrPAHHYABAHCTO MEXAY
IIPOMEHHU B HPH6AH3HT€AHHT€ OLEHKHM M IIPOMEHH B CY€TOBOAHATA ITOAHTHKA.

MCC 12 Aarsuu BBPXY AOXOAA (B CHA2 32 TOAWILHHU IIEPHOAH, 3armodBamy Ha AU caea 01 snyapu
2023)

C IIPpOEKTa €€ CTCCHABA ODOXBaTBHT HA M3KAIOYEHUATA 32 IIPHM3HABAHE HA OTCPOYICHHM AAHBLHM, TaKa ¢ TOM
A2 HE C€ NpHAaAra 3a CACAKH, IIpH YHETO ITbPBOHAYAAHO NIPM3HABAHC BB3HHKBAT paBHH obAaraemu u
TIIpUCIIAAAIM CE€ BDEMEHHH PAa3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 3a TOAMILHH MEPHOAM, 3aITOYBaIM Ha HAH cAeA 01
anyapu 2023)

C npoMeHHTE ce BBBEXKAAT YCAOBHA 32 IPEXOA OTHOCHO IIPEACTABAHETO Ha CPaBHHUTEAHA HH(OPMALHs
npu mbpBoHa4aAHOTO mpuaarane Ha MCOO 17, Taka ve aa ce u3bernar BpeMEHHH HECHOTBETCTBHUS BbB
(pUHAHCOBATE aKTHBH M 33ABAXKEHHATA IIO 3aCTPAXOBATEAHM AOTOBODH, CBHOTBETHO A4 Ce€ MoA0DpH
[TOAE3HOCTT4 Ha CPAaBHHUTEAHATa HH(POPMAIIHA.



“ITpoext ITaoBamB” A33A
@uHAHCOB OTHYET 32 FOAMHATA, 3aBbpiBaIia Ha 31.12.2021 TR cE

2.2. AeiicTBallo NpEATIPHATHE

®uHaHCOBHAT OTYeT HA ApPYKeCTBOTO 3a ImepuoAa, npukarouBamt Ha 31 aekemspu 2021 r., € H3rOTBEH Ha
6a3aTa Ha TIPHHIIAIA HA ACHCTBAIIO MPEATIPUATHE.

P"bKOBOACTBOTO € B3€AO ITPECABHA H3BBHPEAHOTO ITOAOMCHHC, B KOCTO CC HaMHpa Perxy6Am<a B’bAI‘apPIH
HAa HACTOAIIMA €Tall ¥ € HOAPOGHO OITOBECTHAO TOBa B T. 6. CbOuTHsA CA€A Kpas Ha OTYETHHA IIEPHUOA.

2.3. IIpoMeHH B CUETOBOAHATA IIOAMTHKA

B’bBHpI/ICTaTa CYETOBOAHA ITOAUTHKA € ITOCACAOBATEAHA C IPHAAraHaTa IIpE€3 MPEAXOAHATA TOAWHA, €
HU3KAIOYCHHE Ha Cq)CKI'I/ITC OT BAE3AHMTE B CHAQ HOBH CTAHAAPTHA M H3HMCKBAHHMATA, KOHTO CC puAarat
MEPCIIEKTUBHO, KaTO Apy)KCCTBOTO cee CbO6pa3HAO B ITbAHOTA .

2.4. OTtuerHa BaayTa

CbraacHO HM3MCKBAHHMATA Ha 6’bAI‘apCKOTO 3aKOHOAATEACTBO CYE€TOBOAHMTE PErHCTPHU Ca M3rOTBCHH B
ACBaA.

Aanuurte BbB (DHHAHCOBHTE OTYETH Ca B XHASAH A€BA.
Kom 31.12.2021 r. PHKCHHIBT Ha HAKOM BAAYTH KbM OBATapCKHSA A€B € KAKTO CAEABA:

Baayra 31.12.2021 r.
1 EUR 1.95583 aeBa

CaeAKHTE B 4y)KACCTPAHHA BAaAyTA CE OTYMTAT IIPH ITbPBOHAYAAHOTO UM IPH3HABAHE B OTYETHATA BaAyTa
Ha ApyKeCTBOTO MO OULMarHKA OOMEHEH KyPC 33 ACHA Ha CAEAKaTa, (0baBeHus dpukcunr na boarapcka
HapoAHa Ganka). [IpuxoanTe M PasxOAMTE OT KyPCOBH PA3AMKH, KOMTO Bb3HHMKBAT IIPH YPEXAIHETO Ha
TE3W CAEAKN U NPEOLCHABAHETO HA NIAPHYHHUTE ITO3HLIUM B Iy)KACCTPAHHA BAAYTa B Kpas Ha MEPHOAR, €A
orpasenn B OT4era 3a BCeODOXBATHHA AOXOA.

2.5. CpaBuuTesHa naHpopmannsa

Tekym oruerer nepuoa ot 01.01.2021 r. ao 31.12.2021 r. IIpeaxoaen orueren mepuoa ot 01.01.2020 r.

A0 31.12.2020 r. ApyeCTBOTO NPEACTaBs CpaBHHMTEAHA HH(OPMALUA 33 €AHA NTPEAXOAHA (PHHAHCOBA
FOAMHA.

Koraro e HCOGXOAHMO, CPaBHUTCAHHTEC AaHHH CC pemacmjmunpaT (PI HPCI/IS‘II/ICMBaT), 32 Aa CC
ITOCTHUIHE CBhIIOCTABUMOCT CIIPAMO IPOMEHM B ITPEACTABAHETO B TEKYILATd TOAWHA.

2.6. Texymm u HeTeKyIIH AKTUBH M ACHBH
2.6.1. Texyimun H HETEKYIIH aKTHBH

Apy)KCCTBOTO KAacnqmqua AKTHUB KaTO TEKYI, KOrato OoTroBaps Ha HAKOHM OT CAGAHHTE KPHTEPHUH.

b O4YaKBa A2 P€aAN3UPa aKTHBA MAHM BB3HAMEDABA Aad IO IIPOAAAC UAH yl'lOTpCGPI B CBOSI HOPMAaACH
OIICPATHBCH LIUKDA;

- ABPXH aKTHB2 TPEAUMHO C LIEA ThPIYBaHE;

- OYaKBa A4 PEAAHM3HDA AKTMBA B PAMKHTE HAa ABAHAAECCET MECEIa CAEA KPafd Ha OTUETHHSA MEPHOA;
HAHR

- aKTHBDT € [T2PH MAM IAPHYHH €KBUBAACHTH (CbraacHo Aedpunmiuara ua MCOO 7), ocsen ako
3a aKTHBAa HAMA OIPaHMYCHHE A2 ObAE PasMEHAH MAM H3ITOA3BaH 32 YPEKAAHE HA ITaCHB B

IIPOABAXKCHHE HaM-MaAKO Ha ABAHAAECET MECELIA CAEA Kpad Ha OTYETHHA ITICPHUOA.

AxtHB ce KAacH(HLMpa KATO HETEKYIL, KOraTO He OTroBapA Ha KPHUTEPHHTE 33 KAACH(DHIIMPAHE KATO
TEKYIII.
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2.6.2. Texymu H HETCKYIITH TACHBH

[TacuB ce KAACH(PULMPA KATO TEKYIIl, KOTATO OTrOBaps Ha HAKOHM OT CACAHHTE KPHUTEPHH:

- O4YaKBa A2 YPEAH ITaCHBa B CBOA HOPMAACH ONEPATHBEH LINKDA;

= ABPAKH IT1aCHBA IIPCAUMHO C LIEA TbPryBaHE,

B ITaCUBBT CACABA Aad 6’bAC YPEAE€H B PAMKHTC Ha ABAHAACCCT ME€cela CACA Kpad Ha OTYCTHHA
TIEPHOA; HAH

- Apy)KCCTBOTO HAMA 663YCAOBHO IIpaBO Aa OTCPOYBA YPEKAAHCTO Ha TTacuBa 32 HIEPHOA HaH-
MAaAKO ABAHAAECET MECELIA CAEA Kpas Ha OTYECTHHA IICPHOA.

IMacus ce macn(t)nuupa KaTO HETEKYIL aKO HE OTroBapsA HAa KPUTEPUHUTC 32 KAaCI/ICl)I/II_[HpaHC KaTO TEKyI.

IMacus ce kAacuHLIMPA KATO TEKYIL, KOTATO TOF CAGABA A2 CE YPEAH B PaMKHTE Ha ABAHAACCET MeECela OT
Kpas Ha OTYETHHUS IIEPHOA, AOPH AKO, TbPBOHAYAAHMAT CPOK € OHA 32 IEPHOA ITO-ABADBI OT ABAHAAECET
Mecella M CAEA Kpas Ha OTYETHHA INIEPHOA M NpPeAH (DHHAHCOBHTE OTYETH A2 ca OAOOpeHH 32
nyOAMKYBaHE, € CKAIOUEHO CrOpasyMeHMe 32 peddHMHAHCHPaHC HAM 32 HOB ITOMACHTEACH [IAAH Ha
ADBArocpovHa 6asa.

2.7. ViMoTH, MALIMHU M CHOPBIKEHHA

HMmoTure, MAIIMHUTE ¥ CBOPBMEHHA HA APYKECTBOTO BKAFOYBAT AKTHBH, KOHMTO OTIOBAPAT HA
xputepunte Ha MCC 16 3a npusHaBaHe M MMaT LieHa Ha PHAOOMBaHe paBHA HAK mo-Bucoka ot 700.00
AB. AKTHBH, KOMTO HMMAaT LI€HAa Ha NPHAOOHBAaHE ITIO-HHCKa OT ITOCOYEHATA CE OTYHMTAT KATO TEKYLIH
PA3XOAH 32 IIEPHOAA Ha IPUAODHBAHE B CHOTBETCTBHE C OAODPEHATa CYETOBOAHA MOAMTHKA. Beexn umor,
MAIIMHA U CbOPBKEHHE CE€ OLICHABA MPH NPHAOOMBAHETO My IO LI€HA Ha NPHAODHBAHE ONpPEACACHA B
cboTBeTCcTBHE ¢ M3uckBaHnATa Ha MCC 16.

ApPYIKECTBOTO € IIPHEAO MOAMTHKA A2 OTYHTA BCAKA MO3HUMA Ha VIMOTHTE, MaLLMHATE U CHOPBIKEHHATA B
cvotsercrBre ¢ MCC 16 no uena Ha npuaoOHBaHe HAMAAEHA C HATPYMAHATA aMOPTH3ALMA M HATPYIIaHa
3aryba ot obe3leHKa.

H‘bPBOHa‘laAHO HMOTUTE, MAIIMHUTE, CbOPBHKCHUATA H 060pyABaHCTO C€ OLICHABAT ITIO CC6CﬂOﬁHOCF,
KOATO BKAFOYBA ITOKYITHATA LIEHA, BKAFOUYUTCAHO MHTaTa A HEBB3CTAHOBHUMHTE AAHBLUH BbPXY ITOKYIIKaTa,

KaKTO M BCHYKH IIPEKHA Pa3XOAH 32 IMTPHUBCKAAHC Ha AKTHUBa B pa60mo CbCTOfIHME 32 NMPCABHACHATA MY

yrorpeoa.

TNocaeABamy pasxOAH CBBbP3aHH C OTACACH HMOT, MAIIHHA M CbOPBKEHUE CE OTYUTAT B YBEAHMICHHE HA
GaraHCOBATa CTOMHOCT Ha aKTHBA, AKO € CMa3eH NPHWHLIMIA Ha NpusHasaHe ompeaeaeH B MCC 16 n
KOT4TO € BEPOATHO NPEANPHATHETO A HMa MKOHOMHYECKA H3TOA2 HAA ITbPBOHAYAAHO OLCHEHATA
CTaHAAPTHA €(DEKTHBHOCT Ha CHIIECTBYBAIIUA aKTUB.

Pasxoaure 3a TEKYLLIOTO OGCI\Y)KBaHC Ha UMOTH, MAILIMHU U CbOPBXKEHHUA CE€ OTIHUTAT B neyanba MAH

3ary6a B MOMEHTA Ha U3BBPIIBAHETO HM.

I/IMOTPITC, MAlIVHUTE U CbOPDHKEHHUATA CC aMOPTHU3MNPAT 10 AMHEHHHA METOA 33 TMIEPHOA2 HA OYaKBAHHA
IMOAE3E€H ¥MBOT, KATO aMOPTHU3MpyEMaTa UM CTOMHOCT Cce pasrpeAeAs CHCTEMHO IIpE3 mero. Hauncaenara
aMOPTH3aLINA CC IIPH3HABA 32 PA3X0A, 2 C HEA CC HaMaAABa DaAaHCOBaTa CTOMHOCT HA AKTUBHUTE. CPCAHPIHT

ITOA€3€H )KUBOT B TOAVHY 32 OCHOBHHTC I'DYIIH A’bAI‘OTpaI;iHH MAaTEpPHAAHH AKTHBH, € KAKTO CACABaA:
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I'pyma Toanan
Crpaaun 50
CropbxeHus 25
MammmHn, IPOHU3BOACTBEHO OOOPYABaHE M aITapaTypa ot 20 a0 30
TpaHCIIOPTHH CPEACTBA Ge3 aBBTOMOOHAN 15
ABTOMOOHAM or7 a0 10
Bcuuxy ocraHaAn aMOPTH3HPYEMH AKTUBU 7

Hauncaspanero Ha Pa3X0AH 32 aMOPTH3AaLIMA 3aII0YBa OT MOMCHTA, B KOHTO HMOTHUTE, MAILTUHUTE U
CbOPBKEHHUATA Ca HAAMYHH, HaA MACTOTO U B CBCTOAHHUETO, HCO6XOAHMPI 3a C€KCIIAOATALIMATA UM IO
HAYHMHA IIPEABHACH OT PBKOBOACTBOTO.

AMOpTH3aLMATA HA AKTHBHTE CE IIPEYCTAHOBABA HA ITO-DAHHATA OT ABETE AATH:

-AQTaTa, HA KOATO €A KAaCH(DHUIHMPAaHH KATO AbPaHM 32 npoAwkDa ceraacao MCPO 5; n

-AAT4TA Ha OTIIMCBAHE HA AKTHBUTE.

AMOpTH3aLHATa He Ce IPEYCTAHOBABA B IIEPHOAH Ha IPECTOM MAH H3BAKAAHE OT aKTHBHA yrnoTpeba.

OcTaTp4yHaTa CTOHHOCT M IOAE3HHUAT )KHUBOT HAa aKTHBUTE CE€ NPEPA3TAEKAAT NPHU IPHKAKOYBAHETO Ha
BCAka (DMHAHCOBA TOAMHA H 4KO OY4KBAHHMATA CE PA3AHYABAT OT IPEAHILIHUTE IPUOAHUINTEAHH OLIEHKH,
IPOMEHHTE CE€ OTYMTAT MEPCIEKTHBHO, KATO IIPOMAHA B CUYETOBOAHHTE NMPHUOAHSHTEAHHM OLEHKH, B
cvorerctBre ¢ MCC 8 CueTOBOAHM IIOAHMTHKH, IIPOMEHM B CUETOBOAHMTE NPUOAMZHTEAHH OLIEHKH H
IPEIIKH.

baAancoBara CTOMHOCT Ha AAA€H HMMOT, MallIMHA M CbOPDBKEHHE CE OTIIHMCBA ITPH npoAa>K6a Ha aKTHBa
HAH KOTaTO HE C€ OYaKBAT HUKAKBH APYI'M MKOHOMHUYECKH H3TOAH OT HM3IIOA3BAHCTO Ha AKTABA HAH ITpH
OCBO60)KAaBaH€ OT aKTHBaA.

Korato B xoaa Ha o0uuaiiHata cH A€HHOCT APYXECTBOTO PYTHHHO ITPOA2BA HMOTH, MALUHUHH H
CbOPBIKEHHS, KOHTO € ABPXKAAO 3d OTAABAHE ITOA HAEM, NPEXBbPAS TE3U AKTHBH B MATEPHAAHHTE 3aITACH
o TAXHATA 6aAaHCOBA CTOMHOCT, KOraTO IIPECTaHaT Aa ObAAT OTAABaHHM ITOA HaEM M CTAHAT AbPXAaHH 32
npoAak6a. B Tesn cayvan u 3a akTHBH, ABPXKAHH 32 MPOAWKDaA B 0OMUalHUA XOA Ha AefiHocTTa, MCPO 5
He ce mpuAara. IIOCTBIIAGHMATA OT HPOAAXDAaTA HA TAKMBA AKTMBU CE€ IPH3HABAT KaTO IIPHXOAH, B
cvotBetcTBre ¢ MCPO 15 — Ilpuxoan OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOUTO KAMEHTBT [TOAYYaBa
KOHTPOA BBPXY TAX, CbOTBETHO A2ACHO 3aABAXEHHE 32 H3ITbAHEHHE HbAE YAOBAETBOPEHO.

[Neuarbara nam sarybara, Bb3HHKBALLA OT OTIIMCBAHETO HA MMOT, MAIlIMHA B CHOPBKEHHUE CE BKAIOUBAT B
meuanbata uam 3arybata, korato akTupbT ce ornmiue, ocBen ako MCC 17 me wm3uckBa Apyro npu
npoaaxba u obparen AnsuHT. [lewarbute HAM 3aryOuTE, BH3HMKBAIIK NMPH OTIIMCBAHE HAa HMOT, MALIIHA
MAWM CbOPDBKEHHE CE ONPEACAAT KATO PA3AHKA MEXAY HETHHMTE NMOCTBIIACHHA OT ITPOAKODATa, aKO MMa
TAKHMBA M DAAAHCOBATA CTOMHOCT Ha aKTHBA. PE3yATATBT Ce IIPEACTaBA HETHO B CTATHA ADYIH AOXOAH B
Ortuera 3a AOXOAHTE.

B cbcraBa mHa I/IMOTHTe, MAIIMHUTE M CHOPDBKEHHUA CE ITPECACTABAT KalTUTAAN3VPAHHUTE Pa3XOAH 32
HpHAO6HBaHC HA TAKHBa AKTHUBH, KaKTO W [IPEAOCTABCHHUTEC ABAHCH B Ta3H BpB3Ka.
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2.8. HMHBecTMLIMOHHHM MMOTH

Kato muBecruimonnn uMoTH ceraacio MCC 40 ce oT4uTar 3eMH M /HAH CIPaAH, H/HAH 4YacTH OT
CIPaAH, KOHTO Ce ABPKAT IIO-CKOPO C LEA ITOAYYaBaHE HA NPUXOAHM OT HAEM HMAH 33 YBEAHYABAHE
CTOMHOCTTA Ha KAITMTaAa HMAM 3a ABeTe. VIMOT, KOHTO ce m3rpaxaa HAM pa3paborBa 3a Obaemro
H3MOA3BaHE KATO HHBECTUIIMOHEH UMOT ChILO CE€ OTYMTA KATO TaKbB.

HuBecTHIIMOHEH MMOT Ce ITPHU3HABa KaTO aKTHB CaMO, KOrato ¢ BEPOATHO IMPHITMCBAHHUTE MY ObACIII

HKOHOMMYECKA MU3TOAHM A2 CE€ ITOAYYAT M LICHATA MY HA HpHAOGI/IBaHC MOXE Aad C€ OLIEHU AOCTOBEPHO.

anXB'prﬂHPlﬂ OT HWAHM KbM HMHBECTHULIIMOHEH HWMOT C€ IMpaBAT, CaMO KOraTo HMa npoMsAH4 B
H3II0A3BAHETO, AOKa3aHa Ipe3:

= 3aMI0YBaHE HA IIOA3BAHE OT CTpaHa Ha CcODCTBEHHKA - 32 IIPEXBbPAAHE OT MHBECTULIMOHCH UMOT B
MOA3BaH OT CODCTBEHHKA UMOT,

- 3aIIO4YBaHE HaA p2.3pa6OTBaHC C LEA l'IpOAa)K68 - 32 IIPEXBBbPAAHEC OT HMHBCCTHLIMOHCH HUMOT B
MaTE€PHAAHH 3aITACH;

= Kpaﬁ HAa TIOA3BAHETO OT COOCTBEHHKA - 32 NPpEeXBbPAAHE OT ITOA3BAH OT cODCTBEHHKA MMOT B
HMHBCCTHIIHOHCH MMOT; UAH

- 3aITOYBaHE HAa ONEPATHBEH AM3HMHI KbM Apyra CTPaHa - 32 NPEXBbPAAHE OT MATCPHAACH 3aITac B
HHBECTHLIMOHEH NMOT,

VIHBECTUIIMOHHUTE UMOTH CE OLEHSBAT ITbPBOHAYAAHO IO LIEHA HA MPHAOOHMBAHE, KOATO BKAIOYBA M
Pa3XOAHMTE IO CACAKATA 32 TPHAOOHBAHE CHIAACHO MCC 40.

Caea ITbpBOHAYAAHOTO IIPHU3HABAHC WHBCCTHULHOHHHUTC HMOTH C€ OTYHUTAT IIO MOA€AA Ha IICHATA Ha
HPI/IAO6HBZHC — IO LI€HA Ha HPI/IAOGHBZHC, HAMAaA€Ha C BCMYKH HATPyNaHH aMOPTH3AIMH U 32.1')761/1 oT

obesreHka, B cboTBeTCTBUE C Bcuku nsuckBanusTa Ha MCC 16 OTHOCHO TO3H MOAEA.

MHBeCTHLMOHHMTE MMOTH Ce OTIIMCBAT, NMpH OCBoOOKAaBaHe /mpoAax6a MAM IIPH BCTBIIBAHE BB
(pPUHAHCOB AM3HHI/ MAM KOIaTO TPafiHO Ce€ M3BaAAT OT ymoTpeba M OT TAXHOTO OcBODOMNAaBaHE HE Ce
OYaKBA HHKAKBA OBAEIIA MKOHOMHYECKA M3roAa. IlocTbiaeHMATA OT npoaaxbara HA TAKHMBA AKTHBH CE
NPU3HABAT KaTO MPHUXOAH, B cbotBeTcTBHE ¢ MCPO 15 — [IpHX0AH OT AOTOBOPH € KAHEHTH, B MOMCHTA,
B KOMTO KAHEHTBT MOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO A2ACHO 3aABANEHHME 32 U3ITbAHEHHE ObAe
yaoBaetopero. MCC 17 ce npuaara mpu 0CBOOOMAABaHE YPE3 BCTHIIBAHE BB (PUHAHCOB AM3HHT MAM
npu poAax6a c obpaTeH AM3UHT.

[Teuanbure u sarybure OT M3BaKAAHE OT ynmoTpeba MAM OCBOOOXAABAHE OT MHBECTULIMOHEH HMOT, Ce
OTIPEAEAAT KATO PAa3sAMKA MEXAY HETHMTE NOCTBIIACHHA OT OCBOOOMAaBaHETO M GanaHCOBATA2 Cyma Ha
aKTHMBA W Ce MPH3HABAaT B Meyanbara mAM 3arybaTa 3a MEPHOAA M CE MPEACTABAT HETHO B cratna Apyrn
poxoan B Otuerta 3a aoxoante, ocser ako MCC 17 He nsucksa Apyro, nnpu mpoaaxta c obpaTen AU3HHT.

2.9. HemaTepuaAHM aKTHBH

APY)KCCTBOTO OTYHTA PASTPAHHYIMMUTC HEMApHUYHHU aKTHBH Oe3 ¢H3H‘ICCK3 Cy6CTaHI_II/Iﬂ KaTo
HEMATEPHAAHM AKTHBH, KOrato OTroBapAT Ha ONPCACACHHETO Ha HEMATEPHUAACH AKTHB U KPHUTCPHHTE 32

npusHasane, (opmyauparn B MCC 38.

HCMaTCpHaACH AKTHB C€ IIpHU3HaBa, aKO € BCPOATHO, |E€ CC 1Ic MOAYYaT O4YaKBAHHTC 6’bACH.{PI
HMKOHOMHYECKHA ITOA3H, KOUTO Ca CBbP3aHH C aKTHB U CTOMHOCTTA HA aKTHBA MOXE A2 6’]>AC OIIPCACACHA
HaACKAHO.

prsonaquHo HEMATEPHUAAHHUTE AKTUBH CE OTYHTAT IO LICHA HA HpI/lAO6PIBaHC.
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Llenara Ha npuAoGHBaHe Ha OTAEAHO IPHAOGHT HEMAaTEPHAACH aKTuB ce ompeaeas cbraaceo MCC 38 u
BKAIOUBA MOKYITHATA L[€HA, BHOCHHTE MHTA M HEBb3CTAHOBUMHTE AAHBLH BbPXY ITOKYITKATA, ThPTOBCKUTE
OTCTBOKM K pabaTH ce IIPHCIIAAAT, KAKTO M BCAKAKBM CBBP3aHM PAa3XOAM 34 IOATOTOBKATA HA aKTHBA 32
HETOBOTO OYaKBAHO M3ITOA3BAHE.

LenaTa Ha NpHAODHMBaHE HA BBTPEIIHOCH3AAACH HemaTepuaseH aktus cbraacHo MCC 38 e merosara
ceBECTOMHOCT BKAFOUBAILIA CYMATa HA Pa3XOAMTE, HAIIPABEHH OT AATaTa, HA KOATO HEMATEPUAAHUAT aKTHB
€ OTTOBOPHA 32 ITBPBH ITbT HA KPUTEPHUTE 32 IIPH3HABAHE.

HemartepraAHuTE aKTHBM CE OTHYHTAT CAEA NPHAOOHMBAHETO IO UE€HA HAa NMPHAODUBaHE HaMaA€Ha C
HATPYIIAHUTE AMOPTH3ALIUY U 3arybu oT obe3neHkKa.

Apy’)KCCTBOTO OLICHABA AAAW MTOAC3HHUAT XXKMBOT HAa HEMATEPHUAACH AKTUB € OTPAHUYCH MAM HCOTPAHHICH
M aKO € OTPaHHYCH, IIPOABAXHUTCAHOCTTA HAa, HAH 6p0ﬂ Ha IIPOU3BOACTBEHHMTC HMAH CXOAHH CAWHMIIH,
CbCTaBASBAILIM TO3HM ITOAE3€H KUBOT.

HCM&TCPH'A/\CH AKTHB CE€ Pa3rA€KAa, KaTO HMMalll HEOIPAHHYECH ITOAC3CH XHBOT KOIaToO, Ha 0aszara Ha
AaHAAHW3 Ha CbOTBCTHHUTEC cbalcropn, HE CBLUECTBYBA IIPEABHMAMMO OTPAHMYCHHE 32 TICPHOAA, ITPE3 KOMTO ce
O4YaKBa AKTHBBT Aa F€EHEPpHPA HETHH ITAPHYHH ITOTOLH 32 TPEATIPHUATHETO, KATO HEMATEPHAAHHUTE AKTHUBH
C HEOrpaHMYCH ITIOA€3CH XMBOT HE CC€ aMOpTH3HpaT, a4 Te3u C OrpaHHY1CH MMOAE3€H XHBOT CC€
aMOpPTU3HPAT.

HCMaTCpHaAHHTC AKTHBH, KOUTO ITOAAEXKAT HA aMOPTH3aLlUA, C€ aMOPTHU3HUPAT ITIO AMHEHHHA METOA 33
TIEPHOAA HA OYAKBAHHA ITOAC3CH KHUBOT, KaTO AMOPTH3HpPYEMATA HM CTOMHOCT ce pasnpeaeas CHCTEMHO
Ipe3 HEro. Hauncaenara AMOPTH3A1INA CE€ MNPH3HABA 32 P43X0A, 4 C HEA CC HaMaAfABa DasaHcoBaTa UM
CTOHHOCT. CpCAHPIHT TIOAC€3€H XUBOT B TOAMHH 32 OCHOBHHTE IDYITH A’bAI‘O‘[‘paI;'lHPI MaT€pHMaAHH AKTHBH, €
KAKTO CACABA:

I'pyna T'oannn
Kommotpu, nepudepun ycrporicrsa, codpryep 5

Bcuvkn OCTAHAAM AMOPTH3HMPYEMH aKTHBH 7

AKTHBH C OIPaHHMYEH CPOK Ha TOA3BAHE IO AOTOBOP

Amop'msauwn'a 32r104Ba, KOraTO aKTUBBT € Ha PA3MTOAOKEHHE 32 ITOA3BAHE, T.€C. KOrato TON € Ha MACTOTO

U B CbCTOAHHUETO, HCO6XOAI/IMO 3a CMMOCOOHOCTTA My Aa pa60m 10 HaY¥H, O4YaKBaH OT PbKOBOACTBOTO.

AMOpTHB&I.IHHT 4 Ce€ IIpEKpaTABa HA ITO-PpAHHATA OT:

-AaT4Ta, Ha KOATO AKTUBBT € KAACH(MIMPAH KATO ABPXKAH 332 NMPoA2xkDa (MAM BKAIOHYEH B Ipynara 3a
OCBODOXKAABAHE, KOATO € AbpKaHa 3a poAkOa) B cbotBercrBre ¢ MCPO 5;u

- AaTaTa, HA KOATO AaKTUBBT € OTITMCAH.

HeMaTepuaAHuTE aKTHBH Ce OTITHCBAT, IIpH 0CBODONAaBaHe /IpOoA2KOa HAHM KOTATO TPAHHO CE M3BAAAT
oT ynortpeba M OT TAXHOTO OCBODOXAABAHE HE CE OYAKBA HHMKAKBA ObACIA HKOHOMHYECKA H3TOAA.
[TocTprAeHUATA OT IPOALKOATA HA TAKMBA AKTMBM CE€ IIPM3HABAT KATO INPHXOAM, B CBOTBETCTBHE C
MC®O 15 — IlpuxoAn OT AOTOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAMEHTBT ITOAY4aBa KOHTPOA BBPXY
TAX, CbOTBETHO AZACHO 3aAbAXKEHHE 32 H3mbAHeHHe Obae yaosaerBopeno. MCC 17 ce mpuaara npu
0CBODOXKAABaHE Ype3 BCTHIIBAHE BbB (DHHAHCOB AM3HMHT MAH IIPHU IIPOALKDA C 0OpaTeH AH3HHI.
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[Teuaabure M 3arybHTE OT M3BLKAAHE OT yHOTpeDa MAM OCBODOMXAABAHE OT HEMATEPHAAEH AKTHB, CE
OIIPEACAAT KATO PA3AHKA MEXKAY HETHHTE IOCTBIACHHA OT OCBOOOMXAaBaHETO M HasamCOBaTa Cyma Ha
AKTMBA M Ce NPH3HABaT B meyarbara MAM 3arybara 3a IEPHOAA M CE MPEACTABAT HETHO B cTatHa Apyru
aoxoan B OTuera 3a Aoxoante, ocBen ako MCC 17 He H3nCKBa APYTO, IIPH IIPOADKDA C OOPATEH AH3HHI.

2.10. OGe3neHKa Ha ABATOTPAliHHA AKTHBH

CoraacHo msuckBanmara Ha MCC 36, xbM Kpad Ha OTYETHHA IIEPHOA CE IIPaBM MPEUEHKA AaAH
CBILECTBYBAT HHAMKALIAHM, Y€ CTOHMHOCTTA HA AAACH ABATOTPAEH aKTHB OT CbCTaBa Ha Mmorwmre,
MALLHHHATE ¥ ChOPBKeHHATa, MHBecTHIMOHHENTE HMoTH, Hemartepuasunte axtusu u Musecrunuure B
ABLIEPHH, ACOLMUPAHN, H CMECEHH NPEANpHUATHA ¢ obesueHeHa. B caywaii Ha TakuBa MHAMKAIIME Ce
M3YMCAABA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHMBA M CE ONTPEAeAd 3arybara OT obesnenka.

3a 3al‘y63 oT 06631_ICHK2 C€ NMpr3HaBa CyMaTa, C KOATO 0aAaHCOBATA CTOHHOCT HaAXBbPAA Bb3CTAHOBHUMATA.
Bb3cTaHOBMMATA CTOMHOCT € IMO-BUCOKATa OT HETHATA ITpOA2XKHA CTOHMHOCT M CTOMHOCTTA B yn0Tpe6a.

3a LICAHTE Ha OIIPCACAAHE Ha O6C3HCHK8T’&, AKTHBMUTE Ha Apy’)KCCTBOTO Ca rpyrmipaHv Ha HaF-MaAKaTa
pasrpaHnnvynMa rpyra akTHBH, 3a KOHMTO MOraT Aa 6’bAaT PAa3rpaHU4CHN IMAPUYHH ITOTOLIKM — CAMHHLA
TeéHEpHUpaIla IAPHUYIHA ITOTOLH.

2.11. Marepuasnu 3anacu

MaTepuaAHH 3aracH €a aKTHBH:
- ADBpPXaHH 32 IPOADKDa B ODMUaHHMSA XOA Ha CTOITAHCKATA AGHHOCT /CTOKH, MPOAYKLHA/ ;
- HAMHpAIUH Ce B IPOLEC Ha IIPOM3BOACTBO 32 TAKABA IIPOADKDa /HE3aBbPIICHO MPOU3BOACTBO/;
- MaTepHaAHH 3aIIacH, KOHTO CE M3Pa3XOABAT B IPOM3BOACTBEHHS IIPOLIEC MAH IIPH MPEAOCTABAHE
Ha yCAYTH /MaTepHaAHn, CypOBUHH/ .

CebecToHHOCTTA Ha MATEPHAAHHUTE 3aIIaCH ITPEACTABAABA CyMaTa OT BCHYKH Pa3xoAHn IO 3aKyITyBaHETO,
npepa60'rKaTa, KaKTO M APYTH Pa3XOAHW, HAIIPAaBCHH BBB BPB3KA C AOCTABAHCTO MM AO HACTOAILUOTO UM
CbCTOAHHE U MECTOITOAOXKEHHE.

PasxoamuTe mo 3aKyITyBaH€ Ha MAaTEPHAAHHMTE 3aI1aCH BKAFOYBAT ITOKYITHATA LICHA, BHOCHHUTC MHUTA X APYTH
HEBB3CTAHOBHMH AAHBLH, TPAHCIIOPTHHUTE PAa3sXOAH H ApP., KOUTO AMPDEKTHO MOraT Aa €€ OTHECAT KbM
HPHAOGHBQHCTO Ha CTOKHTE, MAaTEPHAAHUTE U YCAYTHUTE. T’pr‘OBCKﬂTC OTCTBIIKH paﬁa’rﬂ H Ap. MMOAOOHU
KOMITOHEHTH C€ NMPHCHAAAT IIPA ONIPECACAAHE HA ITOKYITHATA CTOMHOCT.

AOTOAKOBa, AOKOAKOTO IIPHM IPEAOCTABAHETO HA YCAYTH CE€ IMOA3BAT MATEPHAAHH 3aMacH, TO Te ce
BKAFOYBAT B cebecToiiHOCTTa Ha ycayrute. CebecTOMHOCTTA Ce ChbCTOM TAaBHO OT Pa3sXOAHMTE 32 TPYA H
APYTHTE Pa3XOAM 32 IEPCOHAAA, 32€T B MPEAOCTABAHETO HA YCAYTaTa, BKAFOYHTEAHO CAYKHTEAHTE,
U3ITbAHSABALLM HaA30pPHA ACHHOCT, H CBOTBETHATA 4YaCT OT OOIUMTE Pa3XOAM 3a TAX. TPYABT M ADYTH
Pa3sXOAHM, CBBbP3aHH C HpoA@kOHMTE U OOIIMA aAMHHMCTDATUBEH IMEPCOHAA, HE CE BKAIOYBAT, 2 CE
[TPU3HABAT 32 Pa3XOAM B IIEPHOAA, B KOMTO Ca Bb3HUKHAAH.

MareprasHHUTE 3aMIacCH CE IPEACTABAT IO ITO-HMCKATA OT LIEHA HA IPUAODHBAHE M HETHATA PEAAU3UPYEMa
croiiHocT. Hernara peaAmsupyema CTOMHOCT IIPEACT4BAABA ITPEAIIOAATAEMATA IPOAAKHA LEHA B
HOPMAaAHHA XOA Ha CTONAHCKATA AEHHOCT, HAMAAE€HA C HPUOAHM3UTEAHO OLIEHEHHTE DAa3XOAM IIO
3aBBPILBAHE HA IIPOM3BOACTBEHHMSA LHMKbA M TE3M, KOHTO Ca HEODXOAMMHM 332 OCDBIIECTBABAHE HA
npoAaxbara.

3aryba oT ODe3leHKa Ce NMPH3HABA BHHATH B CAy4Yail, ue GAAAHCOBATA CTOHMHOCT Ha A3A€H MATEPHAACH
3aITaC [IPEBHIIABA HETOBATA Bb3CTAHOBUMA CTOMHOCT. 3arybuTe oT obesieHka ce nmpusHasat B OT4eTa 32
aoxoanTte. PasxoabT npm morpebaeHHMe/OTIHCBAHE CEe ONPEAEAA IO METOAA ,,CPEAHOIPETErAeHa”
CTOMHOCT.
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Hsaxon MATEPHAAHH 3aITaCH MOraT Aa 6’bAaT OTHECEHM IO CMETKHTEC Ha APYITM aKTHUBM, KaTO HaIIpuMmep
MaTepHaAHH 3aIIacCH, KOHUTO C€ H3IMOA3BAT KAaTO KOMIIOHEHT Ha CB3AAACHHUTE OT CaMOTO IIPEAIIDHATHE
cobcreeHn HUMOTH, CbOPBIKCHHUA N o6opyABaHe. MaTCpI/IaAHI/ITC 3aracu, OTHECEHU KbM ADYT 4aKTHB, CE
TIPHU3HABAT 32 PA3XOA B MIPOABAXKECHHE ITOAC3HUA XXUBOT HA AKTHUBA.

2.12. AxTuBHM, ABP>KaHH 32 HPOAAXKOa

Kato axtuBu Abpranm 3a npoaaxba ceraacao MCQPO 5 ce kaacHUUMPAT HETEKYIM AKTUBH, YHATO
HaraHCcoBa CTOMHOCT Iie ObAE BB3CTAHOBEHA IIO-CKOPO HpE3 CAEAKA 33 NMPOAakGA OTKOAKOTO 4pes
IPOABAX@EBAIIA YTIOTPEDa.

AxtuBuTe AbPXaHH 3a npoAa>K6a C€ OLICHABAT ITIO ITO-HHUCKATa OT 0aAaHCOBAaTA HM CTOHHOCT H

CIIpaBEAANBATA UM CTOMHOCT HAMaA€Ha C Pa3xOAHTE 32 HpOA’:DKGaTa.

3ary6a oT O6CBI_ICHK2 Ce€ IIpU3H4ABa IIPM BCAKO ITbPBOHAYAAHO HAH TIOCAEABAIIO HAMAACHHEC HaA
CTOMHOCTTA Ha aKTUBH ADPHKAHH 32 npoAa}KGa.

[Teuaaba OT MOCAEABAIIO YBEAWMEHHE HA CIIPABEAAHBH CTOMHOCTH, HAMAACHH C PA3XOAUTE 32 MPOARKO2
HA AKTUBH ABPKAHM 32 MpoA@xDa ce NpHU3HaBA AO pasMepa Ha OOe3LEeHKaTa Ha CbOTBETHHA aKIUB
Ha4HCA€EHA Npear ToBa, cbraacio MCC 36 » MC®O 5.

2.13. ®uHaHCOBM MHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO IOPaKAa (PMHAHCOB aKTHB 3a ADY*ecTBOTO U (pHHAHCOB
[ACHB, MAH HHCTPYMEHT Ha COBCTBEHHSA KAITMTAA 33 APYTO MPEANPHUATHE, HAH OOPATHO.

@UHAHCOB aKTHB € BCEKM AKTHB, KOMTO € IIPEACTABAABA: [TAPHYHU CPEACTBA, KAITUTAAOB MHCTPYMEHT Ha
ADYTO MPEAIPHUATHE, AOTOBOPHO IPaBO A4 CE ITOAYYAT HAM PASMEHAT MPH MOTEHLMAAHO OAArONpHATHH
YCAOBHs MAPHYHHM CPEACTBA MAH (DHHAHCOBH MHCTPYMEHTH C APYTO NPEANPHATHE, KAKTO U AOTOBOP,
KOMTO m1e 6bAE YPEAEH C MHCTPYMEHTH Ha COOCTBEHMA KATIMTaA HA ADYXECTBOTO U € HEACPHBATHB, IPH
KOMTO TO MOXE MAH ILIE IIOAYYH [IPOMEHAHB OPOF OT CBOMTE KAITMTAAOBH HHCTPYMEHTH, HAH A€PHBATHB,
KOMTO MOX€e MAH Ie ObAE YPEACH, Upe3 pa3MAHA Ha (PUKCHPAHA CyMa NAPUYHHM CPEACTBA HAH APYT
dunancoB akTHBH, cperty hUKCHpan 6pol COOCTBEHHU KAMHTAAOBH HHCTPYMEHTH.

®PUHAHCOB NMAacHB € BCEKH ITACHB, KOHTO IIPEACTaBAABA: AOTOBOPHO IPaBO Aa CE€ IPEAOCTABAT HAH
PA3MEHAT IpPH MOTEHLHAAHO HEOAATONIPHATHH YCAOBHA [APHYHHM CPEACTBA HMAM (DHHAHCOBH
HHCTPYMEHTH C APYIO IIPEANIPHATHE, KAKTO M AOTOBOP, KOHTO Iie ODbAE YPEAEH € HHCTPYMEHTH Ha
COBCTBEHHA KAMMTAA HA HM3AATEAS M € HEACPHBATHB, IIPH KOHTO APYXECTBOTO MOME HAH ILUE HMOAYIH
MPOMEHAHB GPOM OT KAIIMTAAOBHTE HHCTPYMEHTH Ha MPEAIPUATHETO, HAH ACPHBATHB, KOUTO MOXE MAH
mre ObAE YPEAEH, MO HAYMH, PA3AMYEH OT PasMAHA Ha (PUKCHPAHA CyMa HAPHYHH CPEACTBA HAHM APYT
¢uHaHCOB aKkTHBH, cpemly (puKcHpaH OO KAITMTAAOBH HHCTPYMEHTH Ha HPEANIPHATHETO.

2.13.1. ®PunaHCOBH aKTHBH
2.13.1.1. TlpusHaBaHe n Kaacu(HKanua Ha (PHHAHCOBHUTE AKTHBH

APY)KCCTBOTO TIpHU3HABa CbI/IHaHCOB AKTHB B CBOHTEC (anchosn OT4YE€TH, KOrato CTaHE€ CTpaHa IIO
AOTrOBOPHHTE YCAOBHA HA CbPIHaHCOBl/Iﬂ HHCTPYMCHT.

ApyxectBoTO KAacHuUMpa (PHHAHCOBUTE AKTHBH, CbOOPA3HO IOCAEABAIIOTO MM OLICHABAHE B
KATETOPHH: ,,(PUHAHCOBH 2KTHBM, OLICHABAHM IO aMOPTH3MPaHA CTOWHOCT®, ,,(pWHAHCOBH aKTHBH,
OLICHABAHM TIO CIPAaBEAAMBA CTOMHOCT IIPE3 APYr BCEOOXBATEH AOXOA®, MAM ,,(DHHAHCOBU 2aKTHBH,
OLIEHABAHU TIO CIPABEAAHBA CTOHHOCT NpeA Iewarba MAM 3aryDa’, KakTO TOBa € YMECTHO, CBIA2CHO
AOTOBODHHUTE YCAOBUA IO WHCTPYMEHTHTE H YCTAHOBEHHTEe Ou3Hec MoaeaHm B ApyxecrBoto, B
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cvotsercTBre ¢ MCPO 9. Kaacudurkanuara e B 3aBUCHMOCT OT CBIITHOCTTA M NPEAHA3HAYEHHETO HA
(pUHAHCOBHUTE aKTHBH KbM AATaTa HA TAXHOTO MPUAOOUBaHE.

INpn oGHaaliHKTE MOKYIIKK M IPOAXKOH, (PHHAHCOBUTE MHCTPYMEHTH C€ IIPU3HABAT M OTIIMCBAT Ha 6asa
»AaT2 Ha CAeAKaTa“. APy>KECTBOTO ITPHUAATA METOAA IIOCAEAOBATEAHO MO OTHOILIEHHE HA BCHYKH CACAKH C
(PMHAHCOBY AKTHMBH IO BCAKA KATETOPHSA, KaTO 32 IIEATA Ca ONMPEACAEHH ABE AOITBAHHTEAHH KATETOPHM:
,»(DMHAHCOBH AKTHBH, ONPEACACHH KAaTO OLEHABAHM IIO CIIPABEAAHMBA CTOWHOCT mpe3 medanbarta MAH
3ary0aTa‘, OTAEAHO OT TE3H, 32 KOUTO 3aABAXKHUTEAHO CE ITPHUAATA TO3H MOAXOA, KaKTO H ,,HHBECTHLIUH B
KAITUTAAOBH HHCTPYMEHTH, OLCHABAHM IO CIPaBEAAHMBA CTOMHOCT IIpE3 APYT BCEOOXBaTEH AOXOA,
OTHETEHH Upe3 [TPABO Ha H300p*, OTAEAHO OT TE3H, KOMTO 33ABAKUTEAHO CE OLIEHSABAT MO TO3H MOAEA.

2.13.1.2. ITspBOoHaYaAHO OLleHABAHE

[TbpBOHAYAAHO BCHYKH (DMHAHCOBHM AKTHBHM, C H3KAIOUEHHE HA THPrOBCKHUTE B3EMAaHHS, CE OLIEHABAT 110
TAXHATA CITPABEAAHBA CTOMHOCT, ITAFOC IIPEKHTE PA3XOAH MO TPAH3AKIIHATA, B CAYYaM, Y€ HE CE OTIMTAT
MO CHpaBEAAMBA CTOMHOCT B medyaAbara m 3arybara, KOTaTO Ceé TPHU3HABAT ITbPBOHAYAAHO HETO OT
Pa3XOAHTE IIO CAEAKATa. THPIOBCKMTE B3EMAHHSA, KOUTO HE CBABDIKAT CHIIECTBEH KOMIIOHEHT Ha
(prHaHCHpaHE U 32 KOMTO APYXKECTBOTO IPHAAra IIPAKTHYECKH IleAeChOOpasHara Mapka o MCPO 15 B
TOBa OTHOLLIEHHE, CE OLCHABAT ITbPBOHAYAAHO IO CbOTBETHATA LIEHATA HA CAEAKAaTa, B CbOTBETCTBHE C
MC®O 15. 3a Bcuuku ApyrH (PHHAHCOBH aKTHBH, NPUAODHTH NPH Ma3apHH yCAOBHA, APYKeCTBOTO
CBILUO [PHEM2 332 HaH-AOOPO AOKA3aTEACTBO OTHOCHO CIPaBEAAHBATA MM CTOMHOCT, MPH MbPBOHAYAAHO
MpU3HaBaHE, CbOTBETHATA IIEHA Ha CAEAKaTa. [1pu pasAmka MexAy ABET€ CTOHHOCTH, MHCTPYMEHTHTE C
KOTHPAHM LEHHM MAM DEACBAHTHH HAOAIOAAEMU AQHHH CE€ OTYMTAT MO CIIPABEAAMBA CTOMHOCT, KaTo
pa3sAMKaTa AO LICHATA HA CAEAKATA Ce IPHU3HABA B Mmevanba mAm 3aryba, 2 BbB BCHYKH OCTaHAAHW IO
CIPaBEAAHBA CTOMHOCT, KOPHIUPAHa, 33 Ad CE Pa3CPOYM PA3AHKATA, KOATO Ce NMPH3HaBa AO CTENEHTA Ha
NpPOMSsHA B AaA€H (PakTOp, KOHTO OMXa B3EAH MPEABHA YJACTHHLIMTE B [1a3apa.

2.13.1.3. TTocaeaBaino oneHABaHE M MPEACTABAHE

3a LeAMTE Ha MOCAEABAILIOTO OLIEHABAHE M IIPEACTABAHE (PHHAHCOBHTE aKTHBH CE KAACH(HULIMPAT B EAHA
OT CAGAHHUTE TPH KATETOPHH: ,,(PMHAHCOBM aKTHBH, OLICHABAHM IIO aMODPTH3HPaHa CTOHHOCT®,
,»(PHHAHCOBH aKTMBH, OLEHABAHH IO CIIPABEAAMBA CTOMHOCT TIPE3 APYT BCEOOXBATEH AOXOA™, HAH
,»(PUHAHCOBH aKTHBH, OLICHABAHH ITO CIIPABEAAMBA CTOHHOCT ITpeA meyanba uam 3aryba®.

1. DPHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT

Apy)KCCTBOTO OLICHABA CbI/IHaHCOBHTC CH aKTUBH IIO0 AMOPTHU3HpPaHaA CTOﬁHOCT, KOrato Te C€ AbpXKaT B
PAaMKHTEC Ha Ousnec MOAEA, YUATO OCHOBHATA LICA € Aa CC Cb6PIPaT AOTOBOPHUTE ITAPUYHHU ITOTOLH, KONTO
BKAFOYBAT ITAAIIIAHHA CAMHCTBEHO HA TAABHULIA 1 AUXBaA.

Tesu q)ldHaHCOBI/I AKTUBH BKAFOYBAT: MAPHUYHU CPEACTBA M ITAPUYIHH CKBHBAACHTH, TbPrOBCKH B3CMaHUA,
B3€EMAaHUA IO IIPEAOCTABCHH 3a€MH, B3CMaHHA, l'IpHAO6PITl/I, 4Ype3 LECHH, TbProBCKH B3CMaHHUA H ApyTH
B3€MaHU, IIPHA KOUTO APY>KECTBOTO € CTAHAAO CTPaHA ITO AOTOBOP MAH CIIOpa3yMCHHC M KOUTO CACABA A4
6’bAaT YPEAEHH B HETHO IMAPDUYHH CPEACTBA. Tasu Kareropusa € ¢ HaW-CBhIIECTBEH AfA 32 (bPIHaHCOBKTC
HHCTPYMEHTH Ha Apy)KCCTBOTO M 32 HEro KaTto LAAO.

ITocAeABaIIOTO OLIEHABAHE CE€ M3BBPILBA, II0 METOAA HA ,,e(DEKTHBHATA AHMXBa", UPE3 KOHTO MPUXOAUTE
OT AMXBH CE H3UHCAABAT, KATO e(DEKTUBHMAT AMXBEH IPOLIEHT Ce IPHAAra KbM OpyTHaTa GasaHCOBa
CTOMHOCT Ha HHCTPYMEHTHTE. 3a 3aKyIEHH HAHM Cb3AAACHM aKTHBH, C ITbPBOHAYAaAHA KDPEAWTHA
obe3sleHKa ¥ TaKMBa C IPH3HATA BIIOCAGACTBME KPEAUTHA OOe€3lleHKa, Ce IpUAara, CbOTBETHO,
KOPHIUPAHUs 32 KPEAHUTHH 3arybu edpeKkriBeH AMXBEH IPOIEHT M €(DEKTHBHUA AMXBEH [TPOLEHT, HO IO
aMOPTH3HPaHATA CTORHOCT Ha aKTHBA.

17



“ITpoexr IMaoBamB” A33A
@®HUHAHCOB OTYET 32 TOAMHATA, 3aBbpiuBama Ha 31.12.2021 TR CE

3a mpoCpOvEHUTE THPIOBCKA M ADYIH B3€MAHHA AO 3 MECElla AMXBH He ce HauMcAfBaT. Punancosure
AKTHMBH B TAa3M KATETOPHA CE TIOAAATAT Ha IIPETAEA 32 ODE3LEHKA KbM AATATA HAa BCEKH (DHHAHCOB OTHET Ha
Apy*ecTBOTO, KATO IIPOMEHHTE CE OTPA3ABAT B Ievarbata uAm 3arybara.

ii. DPHHAHCOBH AKTHBH OTYHTAHH IO CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

ApyxecTBOTO OLeHsBa (PHMHAHCOBHTE CH AKTHBH MO CIIPAaBEAAHMBA CTOMHOCT Mpe3 ApPyr BCeOOXBaTEH
AOXOA, KOTATO T€ CE AbPXAT B PAMKHTE Ha OHU3HEC MOAEA, YMATO IIEA € KAKTO CbOMpaHe Ha AOTOBOPHHTE
MAPHYHY MOTOLH, ChCTOALLM CE EAMHCTBEHO OT MAAIIAHUA Ha TAABHHLH M AHXBH, TaKa U npoaaxba Ha
Te3u (PUHAHCOBH AKTUBH.

ApyxectBoto npuaara nskarouernsita 8 MCCPO 9 no oTHOIIEHNE Ha KAIIUTAAOBH HHCTPYMEHTH, KOHTO
He Ca ABPXAHM 32 TbPIyBaHe, HO KOMTO MHade Omxa GHAM OLEHABAHY MO CNPABEAAMBA CTOHHOCT Ipe3
neuanbara MAM 3ary0aTa, KaTO 32 KOHKDETHH WHBECTHLIMHM B TAKMBA MHCTPYMCHTH IPaBM HEOTMEHHM
u360p, IIPY IPU3HABAHETO UM, A2 GBAAT OT OTYHTAHH 10 CIPABEAAHBA CTOHOCT TIPE3 APYT BCeOOXBaTEH
aoxoA. TakuBa (PMHAHCOBM AKTMBH Ce NPEACTABAT B NOACHHUTEAHHTE MMPHAOKEHUA KbM (DPHHAHCOBHA
OTHYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOUTO 3aAbAXKMTEAHO C€ OLICHSABAT 110 TO3H MOACA.

®UHAHCOBUTE AaKTHBH B Ta3H KaTEropus BKAIOYBAT: KaITMTaAOBH HHCTPYMCHTH, TMTPEACTAaBAABALLH
MAaAIIHHCTBEHH ASAAOBE, KOUTO HE Ca ADbpPXKaHHM 32 TbPryBaHC H 32 KOUTO Apy)KCCTBOTO € HaIlIpaBHAO
HEOTMCHHUM H360P NpH TAXHOTO IPH3HABAHC A2 C€ OTYHTAT ITOCACABAILO IO CIIPABEAAHBA CTOI:IHOCT,
mpe3 ApyT BCEOOXBATEH AOXOA.

[TocAeABAIIOTO OIEHSBAHE HA Ta3W KATETOPHs HMHCTPYMEHTH CE M3BbPIIBA IO CIPABEAAHMBA CTOMHOCT,
KaTO MPOMEHMTE CE IPH3HABAT B APYT BCeoOXBaTeH A0XOA. CripaBeAAMBHTE CTOMHOCTH CE OMPEACAAT Bb3
OCHOB2 Ha KOTHUPAaHH LIEHM Ha aKTHBEH I1a3ap, 4 KOraTO HAMa TakbB Ha Gasa TEXHMKH 32 OLICHABAHE,
ODHKHOBEHO aHAAM3 HAa AHCKOHTHpPaHHUTE NMapu4Hu rorouu. Ilpm Ammca Ha KOTHpPaHM LIEHM OTHOCHO
KAITHTAAOBH HWHCTPYMEHTH, KAACH(PHLIMPAHM 334 OTYMTAHE IO CIIPABEAAMBA CTOHHOCT IIPE3 APYyr
BCeOOXBATEH AOXOA, 32 OIIPEAEASHE Ha CTIPAaBEAAHMBATA MM CTOMHOCT € IMOA3Ba UEHATA HA MpHAOOHBaHE,
KOraTo ToBa € ymecTHo cbraacHo MC®PO 9, OGHKHOBEHO — AHMIICBA aKTyaAHa HHGOpMALmA H/HAM Ca
HAAHIIE ITUPOK OOXBAT Bb3MOXHH OLEHKH, IIPH OMIPEACAEHH ODCTOATEACTBA.

®UHAHCOBHTE aKTUBH B Ta3H KATETOPHsA, ABPXKAHH C LIEA, KAKTO CbOMpaHe Ha AOTOBOPHHTE IApUYHH
[IOTOLI, BKAFOYBAIIM EAMHCTBEHO MAALLAHHA HA TAABHHULH M AUXBH, TAKa U MTPOAKDA MM, TOAAEKAT HA
nperaeA 3a obesleHKa KbM BCeKH (PHHAHCOB OTHET Ha ApyxectBoTo. Pasankure ce npusHasar B meqanba
HAM 32ry6a, KATO KOPEKTUBBT 32 ODE3LICHKA Ce MPEACTABA B APYT BceoOXBaTeH AOXOA, O€3 Aa ce HamaasBa
croitHOCTTa Ha akTuBKTE B OTdeTa 32 (PHHAHCOBOTO CHCTOSHHE.

fif. @HHAHCOBH AKTHBH 110 CIIPABEAAHBA CTOHHOCT NMPE3 M€4aA6a1a HAH 3arybara

Apy)KCCTBOTO OLICHABA BCHYKH OCTAHAAH q)HHaHCOBI/I AKTHBH, PAa3AMYHH OT TE€3H, KOHTO Ca OITPEAEACHH
KaTO OLICHABAHM ITO aMOPTH3HWpPaH4 CTOHHOCT HAM IO CIIPpaBCAAHBA CTOHHOCT npes Apyr BceoDXBaTE€H
AOXOA, ITO CITPaBEAAHBA CTOHHOCT npes ne4yanbarta u 3ary6a’ra.

B cayuait, 4e MO TO3M HAYMH C€ EAHUMHMHHPAAd WAHM HAMAASBA 3HAYMTEAHO HECBOTBETCTBHUETO B
OLIEHABAHETO MAM IPH3HABAHETO Ha AAA€H (DMHAHCOB aKTHB, KOETO OM MPOHM3TEKAO OT NMPHU3HABAHE Ha
PE3YATATH N IIPOMEHM Bb3 OCHOBA Ha Pa3sAMYHHM 6asu, APyXeCTBOTO MOXE A2 IIPHAOKH M3KAIOYEHHATA,
cvraacao MC®O 9 u npu ITbPBOHAYAAHO IPHU3HABAHE A4 HEOTMEHHMO A4 OMPEAEAH (DHHAHCOB aKTHB,
KATO OIIEHABAH IIO CHPaBEAAMBA CTOMHOCT Ipe3 medaabaTa M 3aryba, BKA. AOTOBOPH 32 AOCTaBKa Ha
HeduHaHCOBa o3y, Takupa (DMHAHCOBH AKTHBH CE MPEACTABAT B IOACHUTEAHMTE ITPUAOKEHHA KbM
(hHHAHCOBHA OTYET OTACAHO OT ADYIMTE HHCTDYMEHTH, 32 KOHTO 32ABAXHTEAHO C€ MPHAAra TO3M
ITOAXOA Ha OLICHSABAHE.

DuHAHCOBUTE A4AKTHBH B Ta3H KaTErOpHUA BKAKOYBAT: KAIIMTAAOBH H ADBATOBH HHCTPYMCHTH HaA
IIPEAIPHUATAA CMUTCHTH, TbPIryBaHH Ha AKTHBCH rnasap.
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®uHAHCOBUTE AKTMBH B TasH KaTEeropus ce IPEACTaBAT IIO CITPAaBEAAHIBA cronHocr B Oruera 32
Ct)PIHaHCOBOTO CbCTOAHHUE, KATO IIPOMEHHUTE CE€ IPOMECHHUTC CC IIDHU3HABAT B nevanba uAu 381‘y6a.

fv. CbcraB Ha (pHHAHCOBHTE AKTHBH

DHUHAHCOBHUTE aKTUBH Ha APYXKECTBOTO KbM Kpaf Ha OTYCTHUA IIEPHOA BKAKOYBAT:
- TIApUYHHU CPEACTBA M IIPEAOCTABCHHU 3aCMU, B3€MaHUA 1O LECHH, TbPrOBCKM M APYTH B3CMaHHA,

OINPEAECAEHH KaTO ,,(DHHAHCOBH aKTHBH, OTYMTAHH ITO AMOPTHU3MPaHa CTOMHOCT®

2.13.14. OGe3neHka Ha (PHHAHCOBH HHCTPYMEHTH

ApyKecTBOTO HM3YHCAABA M ITPU3HABA 3aTyOU 32 OYaKBaHM KPEAMTHH 3ary0M U KpeAMTHH ODEe3LEHKH 32
(PMHAHCOBH aKTHMBH, OLCHABAHM IO aMOPTH3MPaHA CTOHHOCT, AKTHBH IO AOTOBOPH C KAMEHTH.
ApyxecTBOTO NpH3HaBa KaTo meyasba uau 3aryba or 00e3lieHKa pa3sMepa HAa OYAKBAHHMTE KDEAWTHH
sary6u (OK3) nan obparsoro um npossaerne. OK3 ca HacTosimaTa CTORHOCT Ha MAPUYHMA HEAOCTHT 32
OYaKBaHHA CPOK Ha MHCIPYMEHTAa, KOETO € PAa3AHMKATA MEXAY MapUYHHUTE MOTOLH, ABAXHMH Ha
OpPEATIPUATHETO II0 AOTOBOP M NAaPUYHHTE IOTOIM, KOWTO IPEANPHATHETO OYaKBA Ad ITOAYYH,
AVCKOHTHPAHH C ITbPBOHAYAAHKA €(PEKTUBEH AMXBEH IPOLIEHT, HETOBA MPUOAMSHTEAHA CTOMHOCT HAH C
TEKYIUMA AHNXBEH IPOLEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHSTA M BHAZ Ha HHCTDYMEHTA.
OuakBaHUTE MAPHYHH [TOTOLM BKAKOYBAT M ITADUYHHTE NOTOLH, KOMTO NPEATIPHATHETO O4YaKBa Al
HOAYYH OT ODE3MEYEHHETO HAM B PE3YATAT HA APYTH KPEAHTHH ITOAODDEHMSA, HEPAa3ACAHA HacT OT
AOTOBOPA.

OGCSL{CHK'&Ta u 3aI'y6I/IT€ no CIDI/IHaHCOBI/ITC HHCTPYMEHTH CE€ PAa3rA€XAAT HAa TPH €Talla — Ha ITbPBHUTE ABA
KaTO O4YaKBaHH KPCAMTHH 3ary6n 3a 3ary6n, KOHUTO MOraT A2 Bb3HHMKHAT B PE3YATAT HAa HCHU3ITbAHCHHC, 2
Ha TPETHUA KATO KPEAHTHA 0663HCHK3 (3ary63), BE€Y€ Bb3 OCHOBA HA AOKA3aTEACTBA 32 TOBa, B PE3yATAT Ha
IIOTEHIIUMAAHO HAHU cbalcmqecxo HEUIITbAHEHHE ITO HHCTPYMECHTHTE.

OuakBanute KPEANUTHH 381‘)/614 32 EKCITO3MLIMH, 32 KOHMTO HE€ € HAAMLE 3HAYHUTCAHO ITOBHILECHHEC Ha
KPEAUTHHA PHCK CIIPAMO ITbPBOHAYaAHOTO TIPU3HABaHE, CE€ ITPHU3HABAT 32 KPCAUTHH 3ary6H, KOHTO €
BBb3MOXXHO Aa Bb3HHMKHAT B PE3YATAT Ha CbOUTHA IO HEU3ITbAHEHHE IIp€3 CACABAILIUTC 12 Mecena. 3a
KPEANTHH CKCIIO3ULIMH, 332 KOHMTO € HAaAHILIC 3HA4YUTCAHO IIOBHIIEHHE Ha KPEAUTHHA PHCK OT
ITbPBOHAYaAHOTO IIPHU3HABAHEC, OYAKBAHUTC KPECAHTHH 3ary6n C€ IIPHU3HABAT ITO OTHOMICHHUC HA 381’}’61/1,
KOHUTO € Bb3MOXHO A3 Bb3HHMKHAT IIPE3 LIEAHA CPOK Ha HHCTPYMEHTA.

KbM AaTaTa Ha Bceku (PHHAHCOB OTHET APYXKECTBOTO OMPEAEAS AAAHM KPEAUTHHUAT PHCK MO (hHHAHCOBHTE
HHCTPYMEHT Ce¢ IPOMEHHA 3HAYHTEAHO CHPAMO ITbPBOHAYAAHOTO ITPH3HABAHE, KATO H3MOA3BA LAAATA
PasyMHa M apryMeHTHPaHa MH(OPMALIHA, KOATO € AOCTBITHA O€3 M3BbPIUBAHE HA M3AHIIHH Pa3XOAHM HAH
ycuans. [lpu Tasm ouenka, ApyXecTBOTO IIPEPA3TACKAA Cb3AIACHHA BBHTPELIEH KPEAUTEH PCHTHHT Ha
AABKHHKA, ABIDKEHHETO H/HAN IPECTPYKTYPHPAHHUATA IO TO3H HAHM APYTH HHCTPYMEHTH Ha AADKHHKA,
KAKTO M OOEKTHBHH BBHIIHM (PaKTOPH, KOUTO, IO MPELEHKA Ha APYKECTBOTO, MOTAT A2 MMAT OTPAXKEHHE
BBPXy B3€MAHHATA HA HMHAHBHMAYAAHO HAM KOAEKTHMBHO HMBO. B AombAHeHme ce mpeueHsBa A2AH
CBIIECTBYBA 3HAYMTEAHO YBEAHYCHHE HA KPEAHTHHA PHCK, KOTaTO IAAINAHHATA 1O AOTOBOpa ca B
mpocpoure Haa 30 AHp.

Apy?KCCTBOTO TIpHeMa AAACH (bpmancoa HHCTPYMEHT 332 TaKbB B HCHU3ITbAHEHME, KOraTO AOrOBODHHTE
MAQIIAHUSA Ca B IIPOCPOYHE HAA 90 AHH. B OITPEACACHHN CAY1aH, 063‘16, AAACH Ct)PIHaHCOB AKTHB MOXE Ad
CE€ Pas3TA€XKAa KaTO TaKbB B HEHU3ITbAHEHHE, KOraTO BbTPEIIHA WAHM BDBHIIHA nﬂcbopmaum{ TIPEAOCTABA
HWHAMWKALNA, Y€ € MAAKO BEPOATHO Apy)KCCTBOTO A2 MOAYYH ITbAHHMA Pa3MEP Ha HECHU3ABAXKCHHUTC CyMU 1o
AOroBopa, IpE€AH Aa C€ B3eMaT IIOA BHUMAaHHEC KAKBHTO H Aad 6uno KPEAUTHH HOAO6PCHI/IH, ABbpXaHH OT
Hero. ®UHAHCOBH aKTHBH Cce OTIIMCBAT, KOTaTO HE CBIUECTBYBA Pa3yMHO OYaKBAaHC 32 C'b6I/IpaH€ Ha
MapU4YHHUTE IIOTOLIA ITO AOroBopa.
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[To oTHOLIEHKE HA THPrOBCKUTE B3EMAHUA, AKTHBUTE IO AOTOBOPH, ITPOM3THUYAIIM OT CAEAKH B 00XBara
Ha MC®O 15, KOUTO HE CHABPIKAT CHILECTBEH KOMITOHEHT Ha (PMHAHCHPAHE M 32 KOHTO CE MPHAAra
NpaKTHUECKH ILieaechoOpasnara mApka mo MC®O 15 B ToBa OTHOWIEHWE, APYKECTBOTO IIpHAara
OMPOCTEH MOAXOA, B chotBeTcTBHE ¢ MCPO 9, KaTO NpH3HaBa IPOBU3MA 3a 3aryba Bb3 ocnosa Ha OK3
32 LEAMS CPOK HAa HHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 332 LEATA € TPHAOKEHA IPAKTHYECKH
ueaecbobpasHa mapka 1o MCPO 9 u e cb3paseHA MATPHLIA HA TIPOBU3MHUTE, YPE3 KOATO CE U3UUCAABAT
OYAKBAHHTE KPEAUTHH 3aryOH IO ThPrOBCKH B3EMAHHA M aKTHBH ITO AOTOBOPH C KAMEHTH. Baemanusra ce
KATETOPU3HUPAT IO IIPOCPOYME M CE IPYITHPAT MO BMA M KAMEHTCKH CETMEHTH C PA3AMYHHU MOAEAH HA

KPEAMTHH 3aryomn.

32 U3XOAHH AAHHM OTHOCHO TBPIOBCKHTE B3€MaHMs aKTHBHUTE ITO AOTOBOPH C KAMEHTH, ApyKecTBOTO
M3IIOA3BA HATPYIIAHUA CH OIMT B ODAACTTA Ha KPEAMTHHTE 3aryOH [TO TaKHBa MHCTPYMEHTH, 32 A2 OLIEHH
OYaKBAHHUTE KPEAHUTHH 3aryOu. [TOoA3SBaHHTE MCTOPHYECKH AAHHH Ca 33 IIEPHOAHM OT 3 AO 5 TOAMHHM Ha3aA,
IPYIIUPAaHK IO BHMAA M CBHOTBETHHTE MOAEAH HA KAMEHTCKH CETMEHTH, M KOPHIHDAHH C MPOTHO3HH
¢pakTOpH 32 NKOHOMHYECKATA CPEAA.

TbproeckuTe B3€MaHHUA U AKTUBHUTE ITO AOTOBOPH C KAMEHTH HE €A AUXBOHOCHH U ODHUYAHO Ce YPEKAAT,
cboTBeTHO: MexAy 60 1 180 aAnm u Mexay 180 1 360 AHK. Apy*KECTBOTO CYMTA AZACHO THPIOBCKO B3EMAHE HAH
AKTHB IT0 AOTOBOP C KAHEHT 33 TaKHBAa B HEU3ITbAHEHHE, KOI'ATO €4 B IIPOCPOYHE, CHOTBETHO: HaA 360 AHu 1 Haa 540
ann. B onpeaesenn caydan, obade, AAA€HO B3EMAHE HAM AKTHB ITO AOTOBOP MOXE A2 CE PA3TAEKAAT KaTO
TAKWBA B HEW3ITbAHEHHE, KOIaTO BBTPEILUHA MAH BbHIIHA MH(OPMALIMA IPEAOCTaBA HMHAHKAIHA, Y€ €
MaAKO BEPOATHO ApYXKECTBOTO A4 MOAYYH ITbAHHA Pa3MeP Ha AOTOBOPHHTE CyMH. B aAomrbAHeHHE
ApyKeCTBOTO B3eMa IIPEABHMA LIIAATA Pa3yMHA M apryMEHTHPaHa MH(MOPMAIHA, KOATO € AOCTbITHA be3
M3BBPIIBAHE HA H3AMIIHMA Pa3XOAM HMAH YCHAHA, C KOETO A2 C€ EAMMHHHPa BBb3MOXKHOCTTZ 32
HEAOCTOBEPHO NPEACTABAHE HA KPEAUTHHA PHUCK HA HHAMBHUAYAAHO U KOAEKTMBHO HHBO.

[lo oTHOLIEHHE Ha TAPUYHHUTE CPEACTBA B OaHKOBH ACMO3UTH ¥ PasIIAALLATEAHH cMeTkm ,,[Ipoexr
IMaosans“ A33A ompeaean OK3 3a 6a3a Ha mybAnKyBaHNTE O(DULIHAAHU BBHIIHU KPEAUTHH DEWTHHIH
Ha (PUHAHCOBHMTE HHCTHTYLIMH, aHAAOTHYHO M B CBOTBETCTBHE C OOmms Moaea 3a obesleHka Ha
(pMHAHCOBH aKTUBH, CIIPAMO IIPOMEHHTE B KDEAUTHHSA PHCK IO HHCTPYMEHTHTE.

2.13.1.5. Otnuceane, neuasbn u 3aryou

DuHaHCOBUATE aKTUBHU CE OTIHCBAT, KOTaTO ITPaBaTa 33 ITOAYYaBaHE HA ITAPDHYHH ITOTOLM Ca U3TCKAH HAH
KOraTo ca ouau TIPEXBBPACHH, KaTO Apy}KCCTBOTO € IIPEXBbPAHAO B 3HAYHUTCAHA CTCIICH BCUYIKH ITOA3H M
pHCKOBE, CBBP3aHU CbC COGCTBCHOC’ITZ, 32 KOETO €€ MPaBH OIICHKA.

Korato APy}KCCTBOTO 3aI1asy MpaBarTa 33 IMOAYYIaBaHE HA IMAPDUYHUTC MOTOLUH OT q)I/IHaHCOBPIﬂ AKTHB, HO
MMOEME 3aABAKEHHE 32 ITAAINAHE HA MMApHYHHUTE ITOTOLH 0e3 CbIIEeCTBEHO 3aKbCHEHHE KbM Kpaﬁnn
IOAYYATCAN, (t)PIHaHCOBPIﬂT aKTHB C€ OTMHCBa, NPH YCAOBHE, 4Y€ Apy}KCCTBOTO HAMA 32ADBAXKEHHE Aa
ITAATH HaA KpalePITC MOAYYATCAH, Oes Al Ca Cb6paHPI €KBHBAACHTHHUTE CyMH H HE MOXE Aa CE€ Pa3rIopeKAa
C ITbPBOHAYAAHHNA AKTHB, OCBE€H KaTO obesnedeHne B TAXHA ITOA32 10 TOBA 33AbAYKECHHE.

Korato ApyxecTBOTO HHTO NPEXBBPAM, HHTO 3alla3H MO CBIUECTBO BCHYKA PHUCKOBE W TOA3M OT
cOBCTBEHOCTTA BbPXY (DMHAHCOB aKTHB, IIPELICHABA AAAH € 3aITa3€H KOHTPOABT BbPXY Hero. B cayuaid, ue
KOHTPOABT HE € 3aITa3€H, AKTUBDBT CE€ OTIHCBA U Ce MPU3HABAT BCAKAKBY MPABa M 3aABAKECHHS, KOUTO Ca
Cb3A2A€HH HAHM 32IIa3¢HH OPH IPEXBBPAAHETO, aKO KOHTPOABT € 3aITa3eH, (PUHAHCOBHMAT aKTUB CeE
MIPU3HABA AO CTENEHTA HA MPOABAXKABAIIIOTO y4aCTHE.

PesyATarsT OT OTNMHCBaHETO Ha (DHHAHCOB AKTUB, MPEACTABASBAIL PAa3AMKATA MEKAY MOAYIEHOTO
Bb3HATPDKAEHHE H 5AAAHCOBATA My CTOMHOCT KbM AATAaTa HA OTIMCBAHE, CE IPU3HABA HETHO B revaabara
uAn 3arybara B cratus Punancosu npuxoan/pasxoan B Ordera 3a AOXOAHTE.
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2.13.2. DHHAHCOBH ITACHBH

2.13.2.1. TIpu3HaBaHe m KAacH(UKANUA

Apy’)KCCTBOTO Ipr3HaBa cbpmax-xcoa I1aCMB B CBOHTC (t)HHaHCOBI/I OT4YE€TH, KOraTo CTaH€ CTpaHa IO
AOTOBOPDHHTE YCAOBHA HA (t)I/IHaHCOBHH HHCTPYMCHT.

ApyxecTBoTOo KAacHuIMpa (DMHAHCOBHTE MACHBH, CbOODA3HO MOCAEABAILIOTO KM OLCHABAHE B
CAEGAHHTE KATETOPHH: ,,(PHHAHCOBH ITACHBH, OLIEHABAHH BIIOCAEACTBHE ITO aMODTHU3HPaHAa CTOMHOCT,
,»AOTOBOPH 3a (pHHAHCOBA rapaHuMaA”, ,,(PHHAHCOBH ITaCHBH, OLIEHABAHH IO CIIPABEAAMBA CTOHHOCT NpE3
neyanba uam 3arybara®, ,,[TACHBH, B PE3YATAT Ha OTIIMCBAHE HA (PMHAHCOB aKTUB, KOETO HE OTIOBaps Ha
YCAOBHATA MAM IPH ITOAXOAA Ha IPOABAXABAINO YY4ACTHE M ,AHTHKUMEHTH 32 OTIYCKAHE KPEAUT C
AWXBEH IIPOLICHT ITOA ITa3apHHA,

2.13.2.2. ITepBoHa4YaAHO OLlEHABAHE

TTbpBOHAYAAHO BCHYKH (DMHAHCOBH ITACHBH CE OUEHABAT IO TAXHATA CIIPABEAAHBA CTOMHOCT, HETHO OT
HpEKHTE Pa3XOAH 110 TPAH3AKLUATA, B CAYYal, Y€ He Ce OTUHMTAT ITO CIIPABEAAMBA CTORHOCT B reqanbara
U 3arybara, KOraTo C€ IPH3HABAT ITbPBOHAYAAHO MO HeA. 32 BCHYKM (PMHAHCOBH IaCHBH, IPHAOOHTH
MPH 11a33pHH YCAOBHUSA, APYKECTBOTO pHEMA 32 HAH-AOOPO AOKA3aTEACTBO OTHOCHO CIPABEAAHBATA MM
CTOHMHOCT, NTPY ITBPBOHAYAAHO IIPU3HABaHE, CbOTBETHATA 11€HA Ha CAeAKaTa. [Ipu pasauka Mexay asere
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHH LIEHH MAH DPEACBAHTHM HAOAIOAAEMM AQHHH CE€ OTYHMTAT ITI0
CIIpaBEAAHBA CTOMHOCT, KATO Pa3sAMKATA AO LIEHATA HA CAEAKATA CE MPHU3HABa B Meuanba uam saryba, a BbB
BCHYKH OCTAHAAH II0 CHIPaBEAAMBA CTOHHOCT, KOPMIHMpPaHa, 32 Aa CE€ Pa3CPOYM Pa3AHKATa, KOATO Ce
[PH3HaBa AO CTENEHTA Ha IPOMAHA B AAACH (DaKTOP, KOUTO BHXA B3EAU ITPEABHA YIACTHHLITE B 1a3apa.

2.13.2.3. ITocaeABanio oneHABaHE

3a LeArTE HA MOCAEABALLIOTO OLICHABAHE U NIPEACTaBAHE (DHHAHCOBHTE MACHBU CE KAACH(PHMLIUPAT B EAHA
OT CAEAHHUTE IMET KATEIOPHH: ,,(PMHAHCOBM ITACHBH, OLCHABAHH BITOCAEACTBHE IO aMOPTH3HMpaHa
CTOHHOCT®, ,,AOrOBOpH 3a (PHMHAHCOBA rapaHuMA®, ,,(PUHAHCOBHM MACHBH, OLUEHABAHH IO CIPABEAAUBA
cToitHOCT mpes nevaaba uAn 3arybara®, ,,IacHBY, B PE3yATAT HA OTIIMCBAHE HA (DUHAHCOB AKTHB, KOETO
HE OTTOBapf Ha YCAOBMATA MAH IIPH IIOAXOAA Ha INPOADBAKABAIIO YYacTHE" M ,,AHTKUMEHTH 32
OTITyCKaHE KPEAHT C AMXBEH IIPOLICHT ITOA Ma3apHHUA®,

1. DPHHAHCOBH IIAaCHBH IT0 AMOPTH3HPAHA CTOHHOCT

ApyxecTBOTO OLEHABA (DMHAHCOBHTE IMACHBM IO AMOPTH3HMPAHA CTOMHOCT, KOTaTO Te HE IOMaAaT
32ABAKHTEAHO B ODXBaTa Ha HAKOA OT ApyruTte Kareropuu, B crorBerctBue ¢ MC®O 9, kakro u korato
Apy*ecTBOTO He IIPHAAra M3KAIOUEHHETO, C KOETO HEOTMEHHMO A2 ONPEAEAM (DHHAHCOB MacHB IIPH
ITbPBOHAYaAHO NIPHU3HABAHE KATO OLICHABAH IO CIIPABEAAMBA CTOHHOCT Mpe3 mewasbara u sarybara, npu
OIIPEACACHHTE 3a TOBa YCAOBHSA, cbraacHo MC®O 9.

Kareropus ,,(pMHAHCOBM IACHBY, OTYHTAHH ITO aMOPTH3UPYEMa CTOHHOCT® BKAKOYBA ITOAYYEHH 32CMH,
TBPrOBCKH 3aABAXKEHHS M ADPYTH 3aABAXEHHSA, IPH KOUTO APYXXECTBOTO € CTAHAAO CTPaHa MO AOTOBOP
HAM CITOpasyMEHMe M KOHTO CA€ABA A2 ObAAT YPEACHH B HETHO MAPHYHHU CPEACTBA. Tasm xareropus € ¢
Haifi-ChINECTBEH AfA 32 (PHHAHCOBHTE HHCTPYMEHTH Ha APYKECTBOTO M 32 HETO KATO LIAAO.

[ToCAEABAILIOTO OLEHABAHE Ce€ M3BBPILUBA, 110 METOAA Ha ,,6(DEKTHBHATA AMXBA“. AMOPTH3MpaHATA
CTOMHOCT CE€ M3YHCAABA KaTO CE B3EMAT IIOA BHHUMAaHUE KAKBHTO M Ad OMAO OTOMBH HMAHM IpEMHM ITPH
HNPUAOOMBAHETO, KAKTO M TAKCH HAM Pa3XOAH, KOHMTO IIPEACTABAABAT HEPABACAHA YACT OT ePeKTHBHUA
AMIXBEH ITPOLIEHT.
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ii. Aorosopw 3a ¢puHaHCOBa rapaHuHA

Apy)KCCTBOTO OLICHABA Ct)I/IHaHCOBHTC ITAaCMBH K4aTO AOTOBOpHM 32 (l)PIHaHCOBa rapaHnys, KOraro Te
OTTOBApPAT Ha YCAOBHATA 32 TOB3, a HMMEHHO: KOraTto Apy)KECTBOTO € IMOEAO 3aADBAKEHHE AA H3BbPIIBA
ITAAIINAHUA IO AAACH ¢HH3HCOB WHCTPYMEHT €AHMHCTBCHO B CAy‘Iaﬁ Ha HEU3ITbAHEHHE OT CTpPpaHA Ha
AABKHHUKA B CbOTBETCTBUE C YCAOBHATA I10 TapaHTUPAHHUA HHCTPYMCHT.

Kareropus ,,A0roBopu 3a (PMHAHCOBA TAPAHIMA BKAIOHYBA: MOANKMCAHH [APAHLMOHHM CIIOPa3yMEHHA C
GaHKM [TO KPEAHTH, OTITYyCHATH HA CBBbP3AHU AHUIIA, ABAAUPAHH 3AMKCH HA 3a[IOBEA.

IMocaeaBaio, AOTOBopHTe 32 (DMHAHCOBA [APAHLA CE OLIEHABAT ITO ITO-BHCOKATA OT CTOMHOCTTA Ha
KOPEKTHBA 3a 3aryOM, OIIpEACACHA AHAAOTMYHO Ha (PHHAHCOB 2KTHB, OTYHMTaH IO aMOPTHM3HPaHA
croiigoct, B cbotBerctBue ¢ pasaea 2.13.1.4 OOGesuenka Ha (DHUHAHCOBM MHCTPYMEHTH HAHK
ITbPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMYAaTHBHAT2 CTOMHOCT Ha
IIPUXOANTE, IpU3HATH B cboTBeTCTBHE ¢ MCPO 15,

iii. DPHHAHCOBH IMACHBH, OL€HABAHH I10 CIIPABEAAHBA CTOHHOCT, NPE3 11e4asbara nan

3arybara

®UHAHCOBHUTE NMACHBH MO CHPABEAAHBA CTOMHOCT B redanbara MAM 3arybaTa BKAFOUBAT (DHHAHCOBH
[ACHBH, ABPIKAHH 33 ThProsus, H (PHHAHCOBY MaCHUBH, ONMPEAEAEHH MPH ITbPBOHAYAAHOTO IIPU3HABAHE
KATO TaKMBa MO CIIPaBEAAMBA CTOMHOCT B meuanbara mam 3arybarta. DuHaHCOBHTE mMacHBH Ce
KAACH(DHULIMPAT KATO ABPXKAHM 34 THPIOBHS, 2KO Ca IIPUAOOHTH C I€A MOBTOPHA MOKynka B GAnsko
Obaeme. PHUHAHCOBH IAaCHBH, OIPEAEACHH IIPH ITbPBOHAYAAHO IIPH3HABAHE KATO TAKHMBA IO
CIIpaBeAAHBA CTOMHOCT B Ieuanbata MAM 3aryDarta, ce OIIPEAEAAT KaTO TaKMBA KbM AaTaTa Ha

ITbPBOHAYAAHO NIPU3HABAHE, CAMO aKO €4 M3ITbAHEHH kpuTepuute Ha MCPO 9.

iv. ITacHBH, B pE3yATAT HA OTITHCBAHE HA (QPHHAHCOB AKTHB, KOE€TO HE OTTOBAPA HA YCAOBHATA
HAH IIPH IT0OAX0A2 HA IMPOABAKABAIIO YIACTHE

Apy)KCCTBOTO OTYHTA (bHHaHCOBPl ITAaCHMBH B Ta3W KaTErOpHs, KOraTo AaACHO IIPCXBbPAAHC HA (.t.)l'IHaHCOB
4KTHB HE BOAU AO OTITUCBAHE, UAY1 KOTaTO HUTO IIPEXBBPAA, HUTO 3aI1a3Ba 11O CBbILIECTBO BCHYKH PHCKOBE
H U3TOAH OT coDCTBEHOCTTA U € TIPUAOXKEH IMOAXOADT 32 ITPOADBANKABAIIO yIaACTHC.

Apy)KECTBOTO OLI€EHABA q)HHaHCOBPITC ITaCUBH B Ta3M KaTEropuf I1o CTOMHOCTTA Ha ITOAYYEHOTO
Bb3HAIPAXKACHHE, KOraTto qJHHaHCOBPIHT AKTUB HE € OTIIMCaH U IO aMOPTHU3MPaHATa, MAHM CIIPABCAAWBA
CTOWHOCT Ha IpaBaTa W 33ADBAXKCHHATA, CIpAMO TOBAa KaK C€ OLICHABA ¢)HH2.HCOBI/I}]T AKTUB C
TMPOADBAXKABAIIO YYIACTHC, KOTATO TO3N TIIOAXOA € ITPUAOKEH.

v. AHTr2>KHMEHTH 33 OTIIYCKAaHE€ Ha KPDEAHTH C AHXBCH ITPOLCHT ITOA NNA3aPHHA

Apy)KCCTBOTO OLCHABA (beIHaHCOBPITC IMACUBH KaTO AHTDKMMCHTH 32 OTIIYCKaHE KPEAHT C AHXBEH
MIPOLICHT ITOA a3apHusA, KOraTo T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Aa € IIOCAO AaHT2KUMEHT 32 TAaKbB

HMHCTPYMEHT.

ITocA€ABAIIIO, aHTDKIMEHTH 32 OTITYCKAHE KPEAHT C AMXBEH ITPOLIEHT IOA Ma3apHHSA CE OLIEHABAT MO IO-
BHCOKATA OT CTOMHOCTTA Ha KOPEKTHBA 3a 3aryOH, ONIPEAEACHA AHAAOTHYHO Ha (PMHAHCOB AKTUB, OTYHTAH
[0 aMOPTH3HUPaHa CTOMHOCT, B CbOTBeTCTBHE C pasaea 2.13.1.4. Obesnenka Ha (pUHAHCOBH HHCTPYMEHTH
HAM ITbPBOHAYAAHO [PU3HATATA CTOMHOCT HaMAaA€HA, KOTATO € YMECTHO, C KyMyAaTHBHATA CTOMHOCT Ha
HPUXOAMTE, IpU3HATH B choTBeTcTBHE ¢ MCPO 15,

vi. CbcraB Ha QpHHAHCOBHTE MACHBH

DuHAHCOBUTE MACHBHU HA APYKECTBOTO KbM Kpas Ha OTICTHHA TIEPHOA BKAKOIBAT:
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= TIOAY4Y€HH 34€MH, TbPIrOBCKHA 1 APYTH 3aADAKCHHA OTIUTAHH 110 aMOPTHU3NpPaHA CTOHMHOCT

2.13.2.4. OmucsaHe, ne4yasbu u 3aryom

DUHAHCOB IMACHUB Ce OTIIHCBA, KOTAaTO 33aABAXKECHHUETO 6']>AC IIOTrac€HO, UAHN IIPEKPATCHO, HAM HU3TCYC.
Koraro CbIIECTBYBAILI (bHHaHCOB I1acHuB 6’1:Ae 3aMEHEH C APYT OT CBhIIMA KPEAUTOAATEA TIPH CbBBPIICHO
Pa3sAMYHH YCAOBHSA, HAH yCAOBHATA Ha CHIIECTBYBAIL I1aCHB 6'bAaT CBbILIECTBEHO ITPOMEHCHH, Ta3H
pasmMiAHa MAK MOAPI(bI/IK’AHI/Iﬂ C€ TPETHPA KaTO OTIIMCBAHE HA ITbPBOHAYaAHHA ITACHUB 1 NIPpHU3HABAHC Ha
HOB.

PasAnkaTa MexAy HanaHCOBaTa CTOMHOCT Ha (DHHAHCOB MACHB, KOUTO € GHA YPEACH HAM NPEXBbPAEH Ha
APYTO AHLIE, ¥ MAATEHOTO BBH3HATPAKAECHHUE, BKAIOUHTCAHO BCAKAKBH IPEXBbPACHH HEMAPHIHM AKTHBH
HAY TIOETH MTACHBH, C€ NPU3HaBa B Imeyaabara uam 3arybara.

2.14. ITapuunnu cpeacTBa

HapannTe CPEACTBA BKAIOYBAT TITapUYHU CPEACTBA B 6p0ﬁ )54 6€3CPO‘IHH ACITO3UTH, CbOTBETHO B AC€BA
BBB BaAyTa.

HapanuTe €KBHUBAAEHTH Ca KPATKOCPOYHH, BHCOKOAUMKBUAHHW MHBECTHULIMH, KOUTO Ca ACCHO O6p’b]l[aCMH
B KOHKPETHH ITApUTHH CYyMH 1 CbADPKAT HC3HAYUTCACH PHCK OT NIPOMSAIHA B CTOHHOCTTA M.

2.15. Kanuraa u pe3epu
CoBCTBEHHUAT KanuTaa Ha APYKECTBOTO €€ CbCTOM OT (PUHAHCOB PE3YATAT.
2.15.1. PHHAHCOB pE3yATAT

DuHAHCOBUAT PE3YATAT BKAIOYBA HaTpyNIaHH! rie4aAdbu u 32.I'y6I/I OT NIPEAXOAHHN TOAMHH, 32 YHUATO CMETKA
C€ OTpa3ABAT KOPEKIINHM Ha rpeIlKHM, IPOMEHN B CICTOBOAHA MOAUTHKA MAH IIPHU IIPCMHHABAHC KbM HOB

CUYETOBOAEH CTAHAAPT, KOraTO TOBA € U3PHUYHO Pa3peIlCHO, KAKTO U neyanba uam 3aryba 3a IepHoAa.
b

2.16. TIpuxoAn, APYTH AOXOAH, (PMHAHCOBH NPUXOAH

APy*eCTBOTO PasrA€kAa H NMPEACTaBSA ITOAYYEHHUTE BH3HATPDKAEHHA OT KAMCHTH H ADYIH CACAKH B TPH
HATIPABAEHHSA, KATO TIPHXOAM BB3HHUKHAAM B XOAa Ha OOHMYaitHaTa A€HHOCT (IIPHXOAM IO AOTOBOPH C
KAHEHTH), KATO APYTH AOXOAHM, BB3HHKH4AH OT AEHHOCTH, HM3BbH OCHOBHAT4, HETO OT CBbP3aHHUTE
PA3XOAM, M KaTO (DHHAHCOBM TNPUXOAM, BB3HMKHaAH BbB BPb3KA C (pHHAHCOBH HMHCTPYMEHTH H
MHBECTHLIMH, HETO OT Pa3XOAHMTE IO CAEAKHMTE, KOraTO TOBAa CE M3HCKBA OT NPHAOXKHMATA CICTOBOAHA
Oasa.

Apy)KCCTBOTO OTYHTA AOTOBOP C KAMEHT CaMO, aKO: TOH € OA06PCH OT CTPaHUTE, IIpaBaTa HA CTpaHHUTE IO
OTHOILIEHHE Ha CTOKUTE H YCAYIHMTE, KOHTO C¢t IIPEXBBPAAT, KaAKTO yCAOBHATA 3a IIAAIIAHE, Ca
I/IACI-TI'I/ICbI/II_II/IpaHH, AOTOBOPDBT € C ThProBCKa CBIITHOCT ¥ MMa BEPOATHOCT Apy)KCCTBOTO Aad TIOAYYIH
Bb3HATPAKACHUECTO, HA KOE€TO TO O4YaKBa A2 HMa IIPaBoO.

2.16.1. IIpuxoAw 110 AOroBOPpH C KAHCHTH
ApYXecTBOTO OTYMTAa BDB3HATPDKACHHATA, KATO IIPUXOAM OT AOTOBOPH C KAHEHTH, CaMO 2KO

KOHTPareHT»bT 110 AOTOBOpa € KAHMEHT — T.C. CTPaHa, KOATO € CKAIOYHA2 AOTOBOpP € Apy')KCCTBOTO, 33 Aa
TIOAYYH CTOKH MAH YCAYTH, KOHNTO €Ca IIPECAMET Ha obuuaiinaTa My ACﬁHOCT, B 3aMsIHA HAa Bb3HAIPAOKACHHE.
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OGuuaitnata AeiiHOCT Ha ApykecTBOTO € CBbp3aHa CbC: CTPOMTEACTBO Ha IOA3EMHHM M HaA3EMHH
PEACOBH ITHTHINA.

2.16.1.1. Naentndunupane Ha AOTOBOP
i. CrponreAHH AOIOBOpH

CTPOHTEAHHTE YCAYTH IIO M3TPAKAAHE, PEMOHT M PEKOHCTPYKUMA Ha HHPACTPYKTYPHH M APYTH OOEKTH
Ce M3ITbAHABAT ITO aKTHUBH, KOUTO He ca cOOCTBEHOCT Ha APyKeCTBOTO, TO HAMA KOHTPOA BbPXY TAX M T
HE MOTAT Ad OBAAT M3IIOA3BAHHM AATEPHATHBHO OT Hero. CTOKHTE M YCAyTHTE IO TaKMBa AOTOBODH Ce
TPOAABAT 3a€AHO, KaTO OOHMMYAMHO CBCTaBASBAT €AHO OOELIaHME KbM KAHEHT4, CBOTBETHO EAHO
3aA'BAXKCHHE 32 U3ITbAHEHHE, KOUTO HE CE M3ITbAHABAT CAHOKPATHO M ITPOABAXKABAT IIPE3 MTOBEYE OT CAUH
orderen meproA. CTPOMTEAHHTE AOTOBOPH Ca C HAMi-CBHINECTBEHO 3HAYEHHE 32 (PUHAHCOBHA OTHET H
ApyxKecTBOTO KaTO LAAO.

ii. ITpoAax6H Ha MPOAYKIHA, CTOKH H YCAYTH

HPOAZDK6I/IT€ Ha INPOAYKIHA, CTOKH 1 yCAYTH, C€ HM3BDBPIIBAT OTACAHO, KaTO CAHH OT TAX HE 3aMEHAT,
IIPOMCHAT MAH AAAITTHPAT APYyIH OT THX. Apy)KCCTBOTO IIPEXBBPAA KOHTPOA2 ¥ KAMCHTHTC MOraT Aa c¢
BBb3MOA3BAT OT IIOAYYEHUTE CTOKM 1 YCAYTH, KaTO I' H3IIOA3BAT, I'IOTPC6ﬂBaT HAH IIPpOAaBaT. HpH HAKOH
PaMKOBH AOrOBOpH 32 AOCTAaBKM — YCAYTH C MEXaHHM3allud K TPaHCIOPT, CTOKHMTE H YCAYyTHTC CC
TIPEXBBPAAT B CCPpHUA U KOHTPOADT C€ IIPEXBBPAA C TEYEHHNE Ha BPEMETO, KaTO KAHUEHTHUTE €AHOBPEMCHHO
ITOAy4YaBaT U HO’l’pC6HBﬂT MOA3HUTE OT ACHHOCTTA Ha Apy)KCCTBOTO.

2.16.1.2. Uaentndunupane Ha 3aAbAXKEHHAA 32 H3ITbAHEHHE
1. CTpoHTEAHH AOrOBOPH

B AOroBOpHTE 32 CTPOHTEACTBO Ca ITOCOYEHH CTOKMTE U YCAYTUTE, ODEIIaHN HA KAHMEHTA, KATO HA Ta3u
Gasa ApPyKeCTBOTO MAEHTU(MUMPZ ¥ OLEHABA 3aABANKEHHETO 3a H3IMbAHEHHE MO Aorosopa. B
H3ITbAHEHHE Ha TE3H AOTOBOPH H B PE3YATAT Ha ACHHOCTTA CE Ch3AaBA M/ HAH MOAODPABAT aKTHBH, KOUTO
CE KOHTPOAMPAT OT KAMEHTHTE, B XOAQ Ha paboTara ro TaxX. B Tasu Bpb3Ka, 0 Te31 AOTOBOPH C KAHEHTH,
ApyKeCTBOTO MACHTH(DHLUPA 32ABAKEHHUSA 32 U3ITBAHEHHE, YAOBACTBOPABAHM C TECYEHHME HA BPEMETO,
CHOTBETHO IPU3HABA [IPUXOAHTE, HA KOUTO CYHTA, Y€ UMA NPABO, 110 BEYE YAOBACTBOPEHHTE 3AABAKEHHA
C TEYEHUE HA BPEMETO.

I. IIposaxbm HA MPOAYKOMA, CTOKH H yCAYTH

Ipu npoaaxGHTe, IPH KOUTO IMPOAYKIIMATA, CTOKHTE H YCAYTHUTE CE€ MOAYYaBAT OT KAHMEHTHTE H C€
H3ITOA3BAT, MOTPEOABAT UAH ITPOAABAT OT TAX, CE HAEHTH(ULMPAT OTACAHH 3aABAKEHNA 33 U3ITbAHCHHE,
KOMTO €a pasrpaHUyuMMH OT APYru. Te ce H3ITbAHABAT KbM ONPEACACH MOMEHT BbB BPEMETO, 32 KOETO Ce
HPU3HABAT NIPHXOAH, B PasMep, B KOHTO APyXeCTBOTO mpuema, ue uMa mpaso. I1pu npoaaxbu Ha crokn
U YCAYTH TIO PAMKOBH CITOPa3yMEHHs KOHTPOABT BBPXY TAX CE IPEXBbPAA C TEUCHHUE HA BPEMETO, KATO Te
€a YACT OT €AHO HMAM IIOBEYC 3aABAXNEHHS 32 H3ITbAHEHHE, YAOBAECTBODSBAHO C TEYEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHM C TEYEHHME BPEMETO CE€ OTYMTAT 2HAAOTHYHO Ha CTPOHTEAHHTE
AOTOBOPH.

2.16.1.3. Ilena Ha cAeAKaTa — OIIPEACAAHE W Pa3sHpeAeAAHE
i. CTpoHTeAHH AOTOBOpH

I_ICHaTa Ha CACAKAaTa € CyMaTa Ha Bb3HATPAKACHHETO, Ha KOCTO Apy)KCCTBOTO OYaxKBa Aa Ma IIpaBoO, B
3aMfHA Ha MNPEXBbPACHHTE CTOKHM H YCAYTH, KOHUTO OOHYANHO Ca YaCT OT EAHO 32ABAXKEHHE 33
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H3ITbAHEHME. Bb3HATpOXACHHATA ITO CTPOMTEAHHTE AOTOBOPH Ca (DUKCHPAHH, KATO MOTAT A2 MPEThPIAT
TPOMEHH B PE3YATAT Ha IPOMEHH B LIEHATA B/ HAM ODXBaTa Ha AOTOBOPA.

Hpomna'ra B AOTOBOpPaA C€ OTYHTA KaTO OTACACH AOIOBOp, KOTaTO 0DOXBaTbT K LICHATa My C€ PastIAapsABaT C
HOBH CTOKH M YCAYTH, KOMTO MOraT Aa CC ITOA3BaT OTAEAHO OT KAHMCHTA. O6uuaiiHo 0OXBaThT Ha
AOTOBOpa MOXC A2 CC pasiuupH CbC CTOKM M YCAYTH, KOHUTO HE Ca OTAEAHH H Ca 9aCT OT €AHO H/HAPI
ChINOTO 32aABAXKCHHUE 32 H3ITbBAHEHHE, KAaTO KYyMYAATHBHHAT Cq)CKl' BbPXy LI€HATa Ha CACAKATA H
HU3MEPBAHETO HA HAIIPEADBKA CC TMIPHU3HAaBa TCKYIIIO KbM AaTaTa Ha HU3MCHCHHETO.

Li. ITpoAasxbw HA HNPOAYKIHA, CTOKH H YCAYTH

L[eHaTa Ha CAE€AKaTa, IIpH HpOAa}K6I/I Ha IIPOAYKIHA, CTOKH M YCAYTH, € CyMaT4 Ha BBb3HATPAXKACHHUCTO, HA
KO€TO Apy)KCCTBOTO O4aKBa2 Aa MMa IIPaBoO, B 3aMAHA Ha THAX. Crokure u YCAYTHTE C€ ITPOAABAT OTACAHO
PX/HAPI B cepus, CbOTBETHO MOTaT Aa q)OPMI/IpaT OTA€AHO 3aABAXKEHHE 32 H3ITbAHCHHE HAHM 4YaCT OT
TaKOBa. AOI‘OBOPI/ITC MOraT Aa NIPETbPIAT NPOMEHH II0 OTHOIUEHHC HA HE€HaTa H/I/IAI/I OGXBaTa,
CBOTBETHO ITO OTHOILIEHHE Ha 3aAbAXKECHHETO 324 MI3ITbAHCHHE. B’b3HarPﬁ)KACHI/IHT2 npH l'IpOAa}K6PI Ha
TNIPOAYKLIHA, CTOKH H YCAYTHA Ca AOTOBOPEHN H 0obHUaliHO He CbADPXKAT €ACMCHTH Ha ITPOMEHAHBO
Bb3HATPAKACHHE.

HPOMCHHTC B AOTOBOPHTE, KOUTO 3aCATAT LICHATA M obxBaTa UM, C€ Pa3rA€KAAT KATO HOB AOrOBOp, KaTO
ca AO6aB€HI/l HOBU CTOKHM M YCAYI'H, OT KOMTO KAHMCHTHTC MOraT Aa C€ BDB3IMOA3BAT MPAKO, a2 KOrato cc
3aMCHAT CTOKM M YCAYId CTApHAT Ce IIpHEMa 32 IIpEeKpaTEcH. Hpomex—m B LICHHUTE, KOUTO HE 3aCArart
oDxBaTa Ha AOTOBOpHTE, C€ PAa3NPEACAAT KbM 3aADBAXKCHHA 32 U3ITbAHEHHE, KOUTO HE Ca YAOBAETBOPCHH,
HU3LAAO HAH YACTUYHO. HPH IPpOMEHH B 0bxBara H/HAH LICHUTE Ha AOTOBOPH 32 AOCTABKH Ha CTOKH H
YCAYTH, KOMTO HE€ Ca OTACAHM H €A YaCT OT €AHO H3LIAAO UAH YaCTUYHO HEYAOBAECTBOPEHO 32ADBAKCHHC 32
HU3ITbAHEHHE, KYMYAATHBHHAT e(t)CKT BbPXy LI€HATA HAa CACAKaTa H U3MEPBAHETO Ha HAIIPEABKA CC
TMpHU3HaBa TEKYILIO KbM AaTaTa Ha HU3MEHCHHUCTO.

2.16.1.4. IlpusHaBaHe HA IPHXOAH
1. CIpOHTEAHH AOrOBOpH

Apy)KCCTBOTO TIIpHM3HaBa IIPHUXOAH I1O CTPOUTCAHHTEC AOTOBOpH Ha 6a3aTta Ha 3aABAXKECHHMETO 32
U3ITbAHEHHE, YAOBACTBOPABAHO B TCUCHHC HaA BPEMETO, CaMO aKO € B CbCTOAHHC Ad HaIIpaBH 000CHOBA
OLIEHKA Ha CTEIICHTA Ha HAlIpEADbKA KbM ITBAHOTO YAOBAETBOPABAHC HA 32ABAKEHHETO 33 HM3ITbAHCHHE.
CremenTa Ha HAIIPpEADKA KbM 3aBBbPILUBAHE CC IMPEPA3TrACHKAA KbM Kpas Ha BCEKHM OTYETEH IICPHOA.

3a u3sMepBaHe Ha HANPEAbKA 3a BCAKO 3aABAKEHHE 32 U3ITBAHEHHE, YAOBAETBODCHO C TEYCHHE HA
BPEMETO Ce INPHAAIa CAMHEH MCTOA, MOCACAOBATEAHO 32 CXOAHHM 32ABAXEHHA 32 HM3ITbAHECHHE H
obcroaTeactBa. OGMYANHO 32 ONPEAEASHE HA HAIPEABKA IO AOTOBOPHTE, CE€ IMOA3BAT METOAMTE Ha
BAOYKEHHTE PECYPCH, MO-CHELNUAAHO GIOAKETH HA OYAKBAHWMTE H ACHCTBUTEAHO M3BBPILUCHHUTE Pa3XOAH,
CbC CHOTBETHHTE KOPEKLUHH 33 Pa3XOAM, KOHTO HE AOMPHHACAT 32 HANPEABKA IO AOrOBOPa MAM €a
HEMPOITOPLMOHAAHK Ha Hero. AOroBOpHTE 32 CTPOMTEACTBO ca Ha 6a3a TBbpA2 LeHa H APyKecTBOTO
CYMTA, Y€ METOABT Ha BAOKECHHTE PECYPCH € ITO-YMECTEH OT METOAAZ Ha MPOAYKLIUATA, AOKOAKOTO IPH
BTOpHA Ca HEOOXOANMH AOITBAHHTEAHM DECYPCH, OCOOEHO BPEMEBH 32 OCHIYpABaHE Ha MH(POPMALMA.
Couro u nopaau pakTa, ¥e €a Bb3MOXHH MPOMEHH 1O ODEIaHK CTOKH M YCAYTH, O€3 OTpaxeHHe BbPXy
LIEHATA HA CAEAKATA M 32ABAXKEHHETO 32 M3ITBAHEHHE, KOETO IIe OTPaHUYU OLEHKATa HAa KyMyAaTHUBHUA
edpekT, B 9aCTHOCT OT IIPOMEHHTE, H 33 AOTOBOPA KATO IIAAO, OCOGEHO NPH NPHAAT2aHETO M Ha APYrHus
ITOAXOA.

Apy)KCCTBOTO IIpHU3HaBa NPHUXOAHM IIO 33ABAKCHHE 32 HM3ITbAHEHHE, YAOBAETBOPABAHO C TCYCHHC Ha
BpPEMETO, CaMO AO CTEIICHTA Ha HapaBeHUTE PAa3XOAHM, KOIraTO HC € B CbCTOSAHHE Aa HM3MEPH Pa3yMHO
HaIlIpEAbKA KbM ITBAHOTO My YAOBAETBOPABAHE, HO OYaKBa Ad Bb3CTAHOBH HaIIPpaBEHHUTE PAa3XOAH 32 TOBA,
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KaKTO M KOraTO M3BBPIICHHUTE Pa3XOAM Ca HEIIPOIIOPLIMOHAAHH Ha HAIPEABKA, C OTACA AOCTOBEPHOTO
TMIPEACTABAHE HA PE3YATATHUTC OT AEPIHOCTTA.

ii. ITpoaarx6u Ha IPOAYKIHA, CTOKH H yCAYTH

HPI/XXOAI/ITC IIo l'IpOAaJK6I/ITC Ha MPOAYKUHA, CTOKH H YCAYTH C€ IIpHU3HaBaT B CBOTBETCTBHE C
YAOBAETBOPABAHCTO Ha 3aABAKEHHUATA WA B OIIPEAEAEH MOMCHT BBB BPEMCTO HAH C TEYEHHUE HA
BpPEMCTO. HPI/I 332ABAKEHHUA YAOBACTBOPABAHN C TCUCHHC HA BPEMETO, IIPUXOAHUTE CE€ ITPHU3HABAT, CAMO aKO
MOX€E Aa HaIlpaBH 0DOCHOBA OIlEHKa Ha CTEIleHTa Ha HaITp€AbKa KbM ITBAHOTO YAOBAETBOPABAHE Ha
32ABAKEHHUETO 32 HU3ITBAHCHHC. Cremnenra Ha HAIIPpEADBKA KbM 3aBbPIIBAHC CC pEpPas3rAeKAa KbM Kpas Ha
BCEKH OTYETEH ITEPHOA.

3a n3mepBaHe Ha HANPEABKA IIPH IPOAYKIMATA U CTOKHTE CE OA3BAT METOAHTE OTYMTALLH HPOAYKIMATA,
2 OPH YCAYTHTE MCTOAMTE OTYMTAIUM M PECYPCHTE, KATO TOBAa €A : NPEKH OLICHKH Ha IPEXBbPACHHTE
HOPOAYKLHSA M CTOKH M OIOAKETH Ha Pa3sXOAMTE, CbC ChOTBETHHTE KOPEKLHM 32 Da3XOAM, KOHMTO He
AOTIPHHACAT 32 HAIPEABKA [0 AOTOBOPA MAHM €2 HEMPONOPLMOHAAHM Ha HETO. ApyxecTBoTO CuHTa, Y€
[TOA3BAHMTE METOAH €4 YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA IIPOAYKIIMATA U CTOKHTE NPEAH
A2 T HPEXBBPAN Ha KAMEHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALMA 1 HE U3HUCKBA AOITbAHHTEAHH
PECypcH, a IO OTHOLIEHHE Ha YCAYTHTE IIECTH TAKUBA, KATO CHILEBPEMEHHO EAUMHMHHPA OIPAHHUCHHATA
32 OTpa3fBaHE HAa KyMyAaTHBHM €eKTH, KOUTO CA€ABA A2 C€ TNPH3HAAT, KAKTO M KOraro ToBa €
HEeODXOAMMO.

Koraro ApyecTBOTO MMa IIPABO HA Bb3HATPAKAEHHUE OT KAMEHT B PasMep, KONTO CbOTBETCTBA AHPEKTHO
HA CTOHMHOCTTZ Ha M3BBPILEHATA ACHHOCT 32 HEr0 KbM CbOTBETHATA AATa, NPU3HABa IPUXOAH B pa3mepa,
32 KOHTO MMa [IPaBO A2 M3AaAe aKTypa.

Apy)KCCTBOTO TIpYI3HAaBA INPUXOAHM IO 33aABAXKCHHC 33 U3ITbAHEHHE, YAOBAETBOPABAHO C TCYCHHC Ha
BPEMETO, CaMO AO CTCIICHTA Ha HAIIpaBEHHUTE Pa3XOAH, KOrato HC € B CbCTOAHHE A3 M3MEPH Pa3yMHO
HaITPE€AbKa KbM ITBAHOTO My YAOBACTBOPABAHCE, HO O4YaKBa Aa Bb3CTaHOBU HAINPABEHHUTE PAa3XOAHM 32 TOBA,
KaKTO M KOraTO M3BBPIIEHHTE PA3XOAHM Ca HEIPOITIOPUNOHAAHH HAa HAIIPCADbKA, C OTACA AOCTOBEPHOTO
TIPEACTABAHE HA PEIYATATHUTC OT AEHHOCTTA.

2.16.1.5. Pa3xoau mo AoroBopuTe

Apy*KecTBOTO TIpPH3HABA ADATOTPAHHH aKTHMBH 32 AOITbAHHTEAHH Pa3XOAHM 32 ITOCTHIaHE Ha AOFOBOp C
KAMEHT, CAMO 4KO CBILECTBYBAa Bb3MOXHOCT A2 I'M Bb3CTAHOBH BITOCAEACTBHE. TaKmMBa Pa3xOAM MOTaT Aa
6bAAT KOMHCHOHHH, GOHYCH MAHM APYTH CXOAHH YCAYTH, KOUTO HE OHXa GHAM IIOHECEHH, KO AOTOBOPBT
He e ckAroueH. TakuBa aKTHBH Ce OTYMTAT B CbCTaBa Ha ABATOTPAMHHTE AKTHUBH, KaTO CE IPEACTABAT
OTAGAHO B TIOSCHHTEAHHTE CBEACHHA KbM @PuHamcoBuA oT4eT. APYXKECTBOTO NMPHAATA MPAKTHIECKH
neAecbobpasHara mapka, npeapuscHa 8 MCPO 15, u He mpusHaBa akTHB OT PAa3XOAM 3a IOCTHIaHE Ha
AOTOBOP € KAHEHT, 4KO OYAKBAHHA CPOK 33 aMOPTH3AIIMA HA aKTHBA, KOHTO B IIPOTUBEH CAYYall CACABA Ad
Ce MPH3HaE, € EAHA TOAMHA UAH TI0-KPATbK.

Apy)KCCTBOTO IIPpU3HABA AKTUBH OT Pa3XOAHUTE, HAIIPABCHU IIO HU3IMbAHEHUETO HAa AOrOBOpP, aKO TC HE
IIOII2aAAT B obxBara Ha APYT CTAHAAPT M MOTIaT Aa 6'I>A2|.T OTHECEHMH IIPAKO KbM A2ACH AOTOBOD, HOAO6pﬂBaT
pecypcHuTre, ¢ KOUTO IIC 6’bAaT YAOBAECTBOPEHH 3AADBAXKEHHATA 324 H3ITBAHCHHC M CC OYaKBa A2 6’bAaT
BB3CTAHOBEHHU.

2.16.1.6. Caaaa mo poroBopuTe
ApyecTBOTO NPHU3HABA ¥ MPEACTABA KATO B3EMaHE IO AOTOBOPH C KAMEHTH BCAKO 5E3yCAOBHO NpPaBO Ha
BB3HArpaKAcHUe. KOraTo KAHEHTHTE IO AOTOBODY 3aITAAINAT Bb3HATPAKACHHE HAHM APYKECTBOTO HMa

IIpaBO Ha TAKOBA, ITPCAH Ad 6’bA8.T IIPEXBBPACHH CTOKHTC U YCAYTHUTC, CYMUTE CE€ MPEACTABAT KaTO IMaCHUBH
IO AOrOBOpDH. Korato Apy)KCCTBOTO H3ITbAHABA 33ABAXKCHHETO CH M IIPEXBBPAA CTOKH H YCAYIH HA

26



“ITpoexr ITaoBauB” A33A
®uHAHCOB OTYET 32 TOAMHATA, 3aBbpiBaiia Ha 31.12.2021 TR CE

KAWEHTH, IIPEAM TE€ 32 IIAATAT, CyMHTE, U3BbH 6C3yCAOBHHT€ B3CMaHHUsA, CE€ IIPECACTABAT KaTO aKTHBH IO
AOTOBOpPH.

BCBYCAOBHHTC B3€MaHUA, aAKTUBUTE U ITACUBHUTE IIO AOTOBOP CE€ ITPECACTABAT 32CAHO B CTaTus T’bpl‘ OBCKH
B3€EMaHHA H T’bpl”OBCKH 33ABAXKCHUSA B Oryera 3a Ct)I/IHaHCOBOTO CbCTOSAHHUE, M ITOOTACAHO B
TIOACHHUTEAHHUTE IIPHUAOXCHHA KbM ®unancoBMA OTIET. AKTHBHUTE IO AOTOBOPDH C KAMCHTH ITOAACXKAT Ha

nperaeA 3a obesueHka, B cboTBeTCTBHE € pasaea 2.13.1.4. Obesuenka Ha PHHAHCOBH HMHCTPYMEHTH,
cbraacao MCPO 9.

OBHYAMHUAT MOMEHT HA ITAALAHHUATA IO AOTOBOPHTE C KAHMEHTH CIPAMO YAOBAETBOPABAHETO Ha
3aABAKEHHATA 32 M3ITbAHEHHE IO TAX, KAKTO M 3aBUCHMOCTHTE B TOBA OTHOILEHHE, C€ Pa3TPaHHUYaBaT
OCHOBHO ITO AOTOBOPHTE 32 CTPOMTEACTBO M AOTOBOPHTE 32 MPOAKOH HA IPOAYKUHSA, CTOKH M YCAYIH.
[pn cTponTeAHNTE AOTOBOPH, APYHECTBOTO YAOBAETBOPABA 3AABAKEHHATA 32 H3ITbAHEHHE B TCUCHHCE HA
BpeMeTO, OBMHYaliHO IOBEYEe OT CAHMH IIEPHOA, KaTO ITPU3HABA NPHXOAM KbM Kpasd Ha BCEKH CAMH, B
CBOTBETCTBHE CbC CTENEHTA Ha HAIPEADbKA ITO AOTOBOpPA, KATO HA TO3H erall OOM4aHHO He € HEO6X0ANMO
oaobpenne OT crpaHa Ha kaueHTa. Ho npeaBmaA ToBa, 4e obexruTe M CBbP3aHHTE C TAX ACHHOCTH ca
IpEAMET Ha CrieLMDUIHI 3aKOHOAATEAHH Pa3rtopeAbH, MpU 3aBbPILIBAHE HAa ACHHOCTUTE IO AOTOBODA,
Ca TIPEABHAECHH M CE W3HCKBAT ONPEAEACHH (POPMAAHH ACHCIBHA, BKAIOYHMTEAHO MPHEMaHE H/MAM
OAODpEHHE OT KAMEHT2 M/MAM TpeTa CTpaHa, Ha 06a3a Ha KOETO YACT OT B3€MaHMATA IO AOTOBOPHTE
craBaT GE3YCAOBHH, 2 BIIOCACACTBHE Ce 3aAamat. AOKOAKOTO IIPH CTPOUTEACTBOTO ce HOAODPABA aKTHB,
KOMTO € KOHTPOAMPAH OT KAMEHTA, TO MOXE EAHO3HAYHO Aa CE ONPEAEAH, H€ CTOKHTE M YCAYTHTE IO
AOTOBOpa €a My IIPEXBbPACHH, CbOTBETHO Aa CE TIPUIHAAT MPHUXOAMTE IO Bede YAOBAETBOPEHHTE
3aABAKEHMA. B pesyATaT Ha Te3su OOCTOATEACTBA, Bb3HHMKBA PA3MHHABAHE BbB BPEMETO MEKAY MOMECHTA
Ha TIPH3HABAHE HA TIPUXOANTE 10 AOTOBOPHTE 32 CTPOHMTEACTBO, CbOTBETHO GE3yCAOBHHTE B3EMaHHA M
AKTHBHUTE 110 AOTOBOP M MOMEHTA Ha ITIOAYYaBaHE Ha ITAALIAHHA, KATO OOMYAHHHAT CPOK 32 MOTaCABAHETO
UM Bapupa U € B pamkure cboTBeTHO Ha 60 - 180 Amm u 180 - 360 amu. [Tposaxbure Ha mpoaykuus,
CTOKH M YCAYTH, ODHKHOBEHO HE IIOAAEXKAT HA CHEHH(HYHH PETYAALHH, KATO B MOBEYETO KOHTPOABT
BBPXY TAX CE€ IPEXBBPAA BEAHATA HA KAMEHTA M/HAM T€ CE MOTPEOABAT OT HETO NPH MPEAOCTABAHE MM, C
KOETO Ca YAOBAETBOPEHH 32ABAKEHHATA 32 H3ITbAHeHME. [IpH HAKOM HMPOAAXOU Ha CTOKH M YCAYTH, IPH
KOHTO 32A'bAXKEHHETO 32 M3ITbAHEHHE CE YAOBACTBOPABA C TEUCHHE HA BPEMETO, € HYXKHO IIPUEMAHETO OT
CTpaHa Ha KAMEHTA Ha €TAITH MAH KbM Kpas Ha AOToBopa. [1AamaHusTa 1o Te3n AOCTaBKH BapHpaT, HO €a
¢ paMKHTe Ha OOHMYaHATA THPrOBCKA MPAKTHKA.

O6uuaiino Npu AOTOBOPHTE 33 CTPOHMTEACTBO, KOHTO €A HaH-3HAYUTEAHH 32 (PHHAHCOBHTE OTIETH M
Apy*ecTBOTO KaTO LIAO, AAIIAHHATA €A ONPEACACHH KATO CYMM M CPOKOBE, U CITOPEA BHA2 n obema Ha
0bEKTa, B OTAEAHH CAyYaH, M CIIOPEA Bb3AOXKHTEA M M3TOYHHKA HA (DPHHAHCHPAHE, BKAIOYBAT aBaHCOBO
naamase B pasmep 10% — 20%, mexaunnny maamanus 8 pasmep 60% - 80% u okoHUaTEAHO HAaIIaHe.
[Ipekute MAHM KpaiHHMTE BB3AOKHTEAH, KOTATO APYXECTBOTO € HOAM3ITBAHMTEA, Ca HybAMuHM, 2
OCHOBHHTE AOTOBOPHUTE M YCAOBHATA Ca Pa3HOODPAa3HH, KATO € Bb3MOKHO PAaSAMYHHM YCAOBHUS Aa Ce
HPHAATAT 32 CXOAHH ODEKTH, KAKTO M ODPATHO, B PE3YATAT HA KOETO BApHPAT, KAKTO Pa3MEPHTE, Taka M
CPOKOBETE Ha IIAAIIAHUATA, BbB BpB3Ka € 3aKOHOBH M3HCKBAHHUA, B MACOBUA CAYYal, IO AOTOBOPHTE
33 CTPOMTEACTBO Ca ONPEACACHH TAPAHLIHH 32 AOGPO H3ITbAHEHHE, KOUTO 110 CHILECTBO €A 32ABPXKAHH OT
CTpaHa Ha BB3AOKHTEAHTE CyMH OT GE3yCAOBHHTE B3eMaHMA Ha APYKECTBOTO, 33 OIPEACACH IEPHOA,
obuknoBeHO 0T 12 A0 24 Mecena. ApyKecTBOTO IpHEMA, Y€ HE € HAAHLE € 3HAYNTEACH KOMIIOHEHT Ha
(puHaHCHpaHe 32 3aABPKAHUTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHHM IO 3aKOH M IO cMuCbaa Ha MCPO
15 NpeAOCTAaBAT 3aIMTa HA KAMEHTA, KAKTO M ITOPaAM (DaKTa, 4€ B MACOBHA CAYYaH NpAKAa MAW KpaiHa
CTpaHA IO TE3H AOTOBOPH Ca OPraHM Ha ABPAKABHATA BAACT, KOMTO HE € B CbCTOAHME Ha (PHHAHCHDA, B
KOHTEKCTAa Ha CBHADBPKAHHMETO Ha CACAKATA, ITbK M NpHHUUNHO. [lo oTHOIIEHMEe HA CymMHTE, KOHTO
KAMEHTHTE 3aMAAILAT IPEAH CTOKHUTE U YCAYTUTE A4 Ca IIPEXBBPACHH KbM TAX, APyKECTBOTO KOPUIUpa
obemianus pasmMep Ha 3allAAIIAHETO 32 e(eKTa OT HAAMYMETO HAa 3HAYMTEACH KOMITOHEHT Ha
¢punHaHCHpaHe, KOTATO MMa TAKBB M KOIAaTO CE OYaKBa IIEPHOADBT MEKAY MAAILAHETO U MPEXBBPAAHETO Al
e Haa eaHa roauHa. KopexkuusTa ce NpU3HABA KATO Pa3XOAM 3a AMXBH B cTatuid ®PHHAHCOBH pasxoau B
OryeTa 32 AOXOAHTE. B HAKOM CAy4aH CpOKOBeTe IO CTPOMTEAHHTE AOTOBOPH CE YADAXKABAT, IO
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OPpUYHHH HE3aBHCCIITHU oT APY)KCCTBOTO, KAaTO ITO HAKOM Ca ITOAYYE€HH IIAAILAHWA, IIPHU IIbPBOHAYTAAHH
OYaKBAaHUA CTOKHUTE M YCAYTUTE Aa CE TNIPEXBbPAAT B IIEPHOA A0 CAHA TOAMHA. B Tesn CAY4aH KOPECKIINUTE
C€ U3BBbPIIBAT NEPCIICKTUBHO, KOraTO O4YaKBaHHMATA 32 HOBHUA CPOK Ca TOM A2 6’bAC HaA €AHA TOAWHA.

3a HEYAOBACTBOPCHHUTC 32ADBAXKEHHSA HAHW 32 YACTUYHO YAOBACTBOPCHHTEC 3aADAKCHUA KbM Kpas Ha
TIIEPUOAQ, YacCT OT AOrOBOp C ITbPBOHAYAAHO O4aKBaH CPOK AO €AHA I'OAHWHA, Apy)!(CCTBOTO OTIIOBECTABA
O6I.LIPIH pasMEPp Ha CACAKaTa, Pa3snpeAeA€HA IO TAX H OYaKBAHHMATA KOra CA€ABa Aa C€ INPHU3HAAT
TIPUXOAHNTE IO TAX. ToBa 3acAra OOMYAWHO CaMO CTPOUTEAHHUTC AOTOBOpPH, AOKOAKOTO mpy HpOAa}K6HTC
Ha IMPOAYKUHA, CTOKHM H YCAYIHA Bb3HAIPOKACHHETO, Ha KOCTO HMa npaBO KbM OIIPEAEACHA AaTa
CBOTBETCTBA HA CTOMHOCTTA Ha NIPEXBbPACHHUTEC CTOKH 1 YCAYTH, 332 KOMTO UMa ITPABO A2 H3A3AE cbalcrypa.

2.16.2. ApyrH AOXOAH

B cbCraBa Ha APYTHTE AOXOAHM C€ IIPH3HABAT HETHHTE IIOAOKHUTEAHH PE3YATATH, KAKTO U GPyTHM AOXOAH,
KOMTO Ca PEAAHSHPAHH OT APYTH A€HHOCTH, U3BbH 0OHUaiinaTa 32 APyXeCTBOTO, H/MAH €2 HHLHACHTHH.
B cbcTaBa Ha APYTHTE AOXOAM €€ OTYHMTAT IPHXOAHTE OT OIEPATUBEH AHSMHI, B ChOTBETCTBHE CbC
cuetoBoaHata moAuTHKa B MCC 17 — AuM3HHI, KaKTO M IPHXOAHTE OT NMPOA®KOM Ha MATEPHAAH H
ABATOTPAHHM aKTHUBH, HETHO OT GaAaHCOBaTA MM CTOHHOCT, MPH KOHMTO IIPHXOAMTE CE IPH3HABAT,
cperaacio  MC®O 15 B MOMeHTa, B KOHTO KAHMEHTBT ITOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO
3aABAKEHHETO 32 H3ITbAHEHHE ObAE YAOBAETBOPEHO, 2 Pa3XOAUTE B CbOTBETCIBHE C IPHAOKHMHTE
CYETOBOAHA TIOAMTHKA M PEAEBAHTHU CTAHAAPTH, B [IEPHOAA, KOTATO € MPHU3HAT MPUXOABT B cberasa Ha
APYTHTE AOXOAM, CBIIO Taka, C€ MPEACTABAT OTNHCAHHTE M HEABAKHMH 3aABANECHHSA, BKAIOUBAILH
(pUHAHCOBH ITACHBH M APYTH, KOUTO Ca TIPEKPATEHH HAM €A H3TEKAH, KAKTO M PA3AMKHM H OT OTIHCBAHHA,
CBBp3aHH C NpoBU3NM, npusHata B cborBercrere ¢ MCC 37, n M3AMUIBL HA AKTMBH M MATEPHAAHH
3aI1aCH, APYTH.

2.16.3. DPHHAHCOBH IPHXOAH

B cberaBa Ha CbPIHaHCOBHTe IIPHMXOAH CC IIPCACTABAT MIPHUXOAHUTE OT AHUXBH ITO BCHYKH qJHHaHCOBI/I
HMHCTPYMCHTH Ha Apy)KECTBOTO, NMPHU3HATH ITO MCTOA2 Ha CQJCKTPIBHPIH AWXBEH IPOLICHT, KaKTO H
Bb3HHUKHAAHNUTEC CQ)CI(TPI IO AOroBopu C KAHMCHTH, IIO KOHTO HMa CbIINECTBEHHW KOMITIOHEHTH Ha
(Zt)I/IHaHCI/IPaH& B cbcraBa Ha q)HHaHCOBI/ITe TIPHXOAHN CC INPpHU3HABAT AWXBHUTE MO AU3HMHIOBH AOTOBODH,
HETHHTE IIOAOXKHUTEAHH DPE3YATATH OT CACAKH C CbI/IHa.HCOBPI HHCTPYMEHTH H HHBCCTULHH, KaKTO H
TTOAOXXHUTEAHU KYPCOBH PAa3AHKH OT IIPEOLICHKA Y Oonepaumry C BAAYTHH ITO3HMLIMY, cpraacao MCC 21, n
APYTH IIDUXOAH, CBBbp3aHH C q)HHZHCOBPI HHCTPYMCHTH.

2.17. Pasxoau

Pasxoaure B Apy)i(CCTBOTO Ceé Npu3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHKBAaHE M Ha Da3a TIPUHIMITHTE HA
HAYUCAABAHE H CBITOCTABUMOCT, HO CAaMO AOKOAKOTO ITOCACAHOTO HE BOAH AO IIPH3HABAHETO HA OTYCTHH

0GEKTH 32 aKTHBH HAH ITACUBH, KOUTO He OTroBapAT Ha kputepuurte Ha MCPO u pamkaTa KbM TAX.

PasxoauTe 32 GBACIIM IIEPUOAM CE OTAAIAT 33 NPHM3HABAHE KATO TEKYIU PA3XOA 33 MEPHOAS, MPe3 KOHTO
AOTOBOPHTE, 32 KOMTO C€ OTHACAT, C€ u3MbAHABAT. Pasxoaure 32 ObA€IM [IEPHOAH OCHOBHO
MPEACTABAABAT HPEATIAATEHN aDOHAMEHTH, 3aCTPAXOBKH, OAHKOBH FapaHLUM, TAKCH IO KPEAMTH M ADYTH
MoAOGHH, 1 Ce IPEACTABAT B CTATHA APYIH aKTUBH U B3€EMaHHA B Ordera 32 PHUHAHCOBOTO CbCTOAHME.

2.17.1. PasxoAn 32 AGHHOCTTA
Apy*€CTBOTO OTYHMTA TEKYLIO Pa3XOAMTE 33 ACHHOCTTA IO HKOHOMHYECKH EACMEHTH M CACA TOBA OTHACA

Mo (PYHKIIMOHAAHO TIPEAHA3HAYEHHE C LIEA dopmMupane pasMepa Ha Pa3XOAMTE IO HANPAaBACHHA U
AEHHOCTH.
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Pasxoan ce TIPH3HABAT, KOTaTO Bb3HUKHE HAMAACHHC Ha 6"bACLL[I/ITC HAKOHOMHYECKN M3TOAH, CBBP3aHH C
HAMAACHHC Ha aKTHUB UAH YBEANYCHHC HA ITACHB, KOCTO MOXKC Ad 6’bAC OLIEHCHO HAACKAHO.

an3HaBBHC’1‘O Ha pPa3sXxOAHMTE 32 TCKYLIHA IMEPUOA C€ HM3BbpIIBA TOTraBa, KOraro ce HAYUCAABAT
CbOTBETCTBALLIATE UM ITPHUXOAH.

Korato MKOHOMHYECKHTE M3TOAM C€ OYaKBAa A2 BB3HHKHAT IIpE3 HAKOAKO OTYCTHH IICPHOAA B BPb3KaTa
Ha Pa3XOAHTEC C IPHUXOAHTE MOXC Ad 6’1>A€ OITPEACACHA CaMO Haﬁ-o6mo VAW KOCBEHO, Pa3XOAHUTEC CC
TIPA3HABAT HA 0asara Ha ITPOLIEAYPH 32 CHCTEMATHYHO U PAlTMOHAAHO PasrIpcACACHHC.

Pasxoa ce IIpHU3HaBa He3abaBuo B OTyera 3a AOXOAHTE, KOTATO TOHM HE Cb3AaBa GbACI.LIa HMKOHOMHYCCKA
HU3roAa HAM KOTraTO M AO CTEIICHTAa, AO KOATO 61>Aema'ra HKOHOMHYECKA H3roAa HE OTroBapsA Ha

H3UCKBAHHUATA HAH IIPECTAHE Ad OTrOBapA Ha U3NCKBAHHATA 32 IIPHU3HABAHE HA AKTHUB B OaraHCa.

P23XOAPITC C€ OTYNTAT HA IPHUHIIHIIA HA TEKYIIIO HAYHUCAABAHE. OuensBar ce 1o CITpaBCAANBATA CTOMHOCT
Ha ITAATCHOTO HMAH IIPEACTOALNO 33 IAAIIaHE, CbOTBCTHO LICHATA HA CAC€AKATa, KAKTO M KOratOo TOBa €
pa3peuIcHoO.

2.17.2. DHHAHCOBH Pa3X0AH

B cbcrasa Ha (PMHAHCOBHMTE Da3XOAM CE IIPEACTABAT PA3XOAMTE OT AHXBH MO BCHYKH (DHHAHCOBU
HHCTPYMEHTH Ha ApYXECTBOTO, NPH3HATH IO METOAa Ha €(DEKTHBHHA AHXBEH MNPOLEHT, KaKTO M
Bb3HHUKHAAUTE €(PEKTH IO AOrOBOPH C KAMEHTH, IO KOHUTO HMa CbIIECTBEHM KOMIIOHEHTH Ha
dunancupare. B cberaBa Ha UHAHCOBHTE PA3XOAM Ce IPU3HABAT AHXBHTE IT0 AH3HHIOBH AOTOBOPH,
HETHUTE OTPHULATEAHHM PE3YATATH OT CAEAKHM C (PMHAHCOBM WMHCTPYMEHTH M HWHBECTHLMH, KaKTO H
OTPHLIATEAHHTE KyPCOBH PasAHKH OT NIPEOLECHKA H ONEPalvy C BaAyTHH nosuumu, ceraacko MCC 21, n
APYTH DAa3XOAH, CBBP3aHM C (DHHAHCOBM HHCTDYMEHTH, BKAIOYHTEAHO IIAATEHH OaHKOBH TakcH H
KOMHCHOHHH.

2.18. Tleuyaaba nau 3ary6a 3a mepuoAa

APpYXeCTBOTO NPH3HAaBA BCHUKH EAEMEHTH HA IIPUXOAMTE H DAa3XOAMTE NPE3 HEPHOAA B Iedarbara AU
3arybara, ocseH ako AaaeH MC®PO ne u3mCKBA HAM paspeniaBa APyTo.

Hsaxou MC®O onpeaeastr ODCTOATEACTBA, NPH KOMTO CE MPH3HABAT KOHKPETHH IO3HLHH H3BBH
meyarbara mAm 3sarybara npes Tekyuma 1nepuoA. Apyru MC®O  wm3uckaT HMAM  pasperuaBaTr
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTToBapAT Ha AcchurunuaTa Ha ObumTe noAoxkeHns
32 IPUXOAM M Pa3XOAH, Ad ObAAT U3KAIOUEHH OT euanbara uam sarybara.

2.19. Aanbnu ot nmeuasbara

AaHBYHUAT Pa3XOA (IIPHXOA) BKAFOUBA TEKYIIIMTE AAHBYHH Pa3XOAH (IIPHXOAHM) M OTCPOYEHHTE AAHbBYHH
PasxoAn (ITPHXOAH).

2.19.1. Tekymu AaHBOH

TeKxyI AaHBK € CyMaTa Ha AbAXKHMUTE (Bb3CTAHOBMMHTE) AAHBLIH BbPXY AOXOA2 BbB BPb3Ka C AAHBYHATA
rieqanba (3aryDha) 3a mepuoaa.

Aam)un're oT meyanbara 3a TEKYIUVA U [IPEAXOAHH AAaHBYHHU ITIEPHOAHN €€ ITPU3HABAT KaTO 32ABAKEHHUE AO
pa3smepa, AO KOMTO He ca mAaTeHH. AKO Bede IAATEHUTE AaHBLH OT nevyanbara 32 TEKYLUMA U IIPEAXOAHH
TIEPUOAM HAABHILABAT ABAXKHMMATA CyMa 32 TC3U IIEPUOAH, MPCBUIIICHHUETO CC IPHU3HABA KAaTO aKTHUB.
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HxoHomusATa OT AaHBbLIY, CBbpP3aHA C AAHDBYHA 3ary6a, KOATO MOXE Aa 6’bA€ OpE€HECEHa 32 IIOKpHBaHE
IIpe3 CACABAIIM TIIEpUOAH, CE€ IIPHU3HABA KaTO aKTHUB, C KOWTO III€é C€ HaMaAfBa TEKYIIHUA AAHDK B
CACABAIIINTE ITICPHOAH.

[Mpu3HABAaHETO Ha TEKYIUMTE AAHBYHM DA3XOAM CE HM3BBPIUBA YPe3 BKAIOYBAHCTO MM B IPYIaTa Ha
PA3XOAHMTE 32 MEPHOAA, C KOHMTO CE HAMAASBA CYETOBOAHATA Meyarba MAM Ce yBeAMYaBa CYCTOBOAHATA
sary0a.

Texymure AAHBYHHE MaCHUBY (aKTHBH) 32 TEKYLIMA U TIPEAXOAHH IIEPHOAM CE OLICHABAT IO CYMaTa, KOATO
ce ouakBa Aa ObAe MAaTeHa (Bb3CTAHOBCHA) Ha/OT AAHBYHMTE OPTaHM NPH NPHAAraHe Ha AAHBYHH
CTaBKM (M AAHbYHH 3aKOHH), ACFCTBAIIIM KbM AaTaTa Ha 6aaamca.

3a OTYETHVA TIEPHOA AAHBYHATA CTaBKa B bbarapus e B pasmep 10%.

2.19.2. AKTHBH H ITACHBH IT0 OTCPOYEHH AAHBIH

AxruBu 1o OTCPOYEHHM AaHDbLM Ca CYMHTC Ha Bb3CTAHOBUMHUTE AAHBLIM BBPXY AOXOAA 32 6’bACH_II/I
TIIEPHOAH I1I0 OTHOILCHHUC Ha:

- IIPHUCITAAACMHTC BPEMEHHM PA3AHKH;
- IIpEeHOCa Ha HEPEAAM3HPAHH AAHBIHH 3ary6px;

- IIPpEHOCa Ha HEU3IMOA3BAHNU AAHBYHHM KPECAHTH.

BpemeHHHNTE PasAMKH ca Pa3sAMKHMTE MexAy 0araHCOBaTa Cyma Ha CAMH AKTHB MAH ITaCHB U HEroBarta
AaHBbYHA OCHOBA. BpeMeHHNMTe pa3AMKu OuBaT:

- obAaraeMH BPEMECHHH DAa3AHMKM - BPEMEHHHTE Pa3AHKH, B PE3YATAT HAa KOMTO ILUE Bb3HHUKHAT
CyMH, C KOMTO LI€ Ce yBeAMYH obAaraemara meyaaba (3aryba) B ObACLIM NEPHOAM, KOraTo
GaAaHCOBATA CyMa Ha aKTHBA MAM ITACHBA ObAE Bb3CTAHOBEHA HAM NOraCeHa; HAH

- IPUCIIAAAEMH BPEMEHHH PA3AMKH - BPEMEHHHTE Pa3AMKH, B PE3YATAT HA KOMTO LUE BH3HMKHAT
CyMHM, C KOMTO A2 CE€ HAMAAM AaHbYHAaTa Mewanba (3aryba) 3a GbACIM NEPHOAM, KOraTo
HaAaHCOBATa CyMa HA AKTHBA MAM ITACHBA ObAE Bb3CTAHOBEHA HAH ITOTaCeHa.

Korato AaHbYHATA 3ary6a Cé H3IOA3Ba 32 Bb3CTAHOBABAHE Ha TEKYLI AAHDBK 32 IIPEAXOACH TIEPHOA,
MPEANTIPHUATHETO A [IpHA3HAaBA KATO AKTHB B MOMEHTA Ha Bb3HHMKBAHC, TbH KATO CBIIECTBYBA BEPOATHOCT Ad
Bb3HHUKHAT IIOA3H H TE3HU IIOA3H MOrarT Aa 6’bAaT HaACKAHO OLICHEHH.

O’l'CpO‘{eHPITC AQHDYHHU aKTUBH CE€ NPHU3HABAT 32 BCHU1KU A2HDYHH BPEMCHHY Pa3AHUKH, KOHTO ITOAAEKAT
Ha IIPpHCIAAaHE AO pa3Mepa, 3a KOHTO € BEPOATHO HAAHYHC HA obAaraema HC‘I&AG‘&, cpery KOATO MOrar
Ad ObAaT IIPHUCIIAAHATH. AxtuB 110 OTCPOYEHH AAHDLH CC nIpu3HaBa 32 TIPEHACAHUTE HAIIPCA
HEH3NOA3ZBAHH AAHDBYHHU 3’tll"y6ld U KPEAHUTH AO CTEIICHTA, AO KOATO € BEPOATHO Aa KMa 6'bACH_Ia obAaraemMa
nequGa, Cpe1y KOATO MOTaT Ad C€ OITOA30TBOPAT HEMMOA3BAHHUTE AAHBITHH 3ary6n M KPECAHTH,

Kbm AdTaTa HAa BCEKH Dananc IIPEATIPHATHETO IIPECPA3TACIKAA HEINPHU3HATATE AKTHBH IIO OTCPOY€HH
AAHDbIH. I'IpeAnpnﬂ'me’ro TIPM3HAaBa HENMPU3HATUTC B IPECAXOAHNA TIEPHOA AKTHBH I1O OTCPOYCHHU AAHDBIIH
AO CTEIT€HTa, AO KOATO CE€ € ITOABHAA BEPOATHOCT A 6'bAC p€aAu3npaHa AOCTATbYHA 6’bACI.L(a obAaraema
nequ6a, KOAITO A2 MTO3BOAM OITOA3OTBOPABAHETO HA AKTUBHUTE ITIO OTCPOYCHH AAHDBLIN.

ITacuBu 110 OTCPOYE€HH AAHBUH Ca CyMHTC Ha ABAXKHAMHATE AAHDBUH BBPXY AOXOAA 32 6']:ACI.L[I/I EpUoOAH
BbB BPb3Ka C obAaraemMuTe BPEMEHHH PA3AHKIL

ITacus o OTCPOYE€HHM AAHDBLIN CC TIPpHU3HABA 32 BCUYKH obaaraemu BPEMECHHH PAa3AHKH, OCBCH B CAyYaHTC,
KOraTo Bb3HMKBA B PE3YATAT Ha!

- ITOAOXXUTEAHA PEITyTaLlMA, 324 KOATO aMOPTH3alMATA HEC € IPU3HATA 32 AAHDBYHU LEAH; K
e ITbPBOHAYAAHOTO TMIPpU3HAaBaHE HA AKTUBA MAHM TTacHBa IIPHA CACAKA, KOATO!:

- He IPeACTaBAfBa OH3HECKOMOMHAINSA,
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-  KbM MOMEHTA HAa H3BBPIUBAHE HA CACAKATA HE BAWAE HUTO BbPXY CYETOBOAHATA, HUTO BBPXY
AaHbuYHATa ITevanba (3aryba).

AKTHBHTE B ITACUBUTE IIO OTCPOY€HM AQHDLH CE€ OLCHABAT ITO AAHDBYHHUTC CTaBKH, KOUTO CE€ OYaKBa Al
6’bAaT B CHAa 32 IICPHOAA, B KOHTO aKTHUBDT Ce peaAusnupa HAA ITACHUBBT C€ ypeau BDb3 OCHOBA Ha
AAHBYHHUTE CTABKHA (Ifl AAHBYHOTO SQKOHOAQTCACTBO), AEMCTBAILM KbM AATATa Ha bananca.

TekymuTe W OTCPOMEHHUTE AAHBIM C€ NPH3HABAT KATO IPUXOA HAH Pa3XOA M €€ BKAIOYBAT B HETHATA
neuanta uAm 3aryba 3a MEPHOAA OCBEH AO CTEHEHTA, AO KOATO Bb3HHUKBAT OT:
- omepauua MAM cbOHTHE, KOETO € NPHU3HATO HpE3 ChUIMA HAM DPa3AHYEH OTYETEH IEPHOA
AMIPEKTHO B KAIIMTAAZ, AKO CE OTPA3ABA TAM, KAKTO M KOTATO € YMECTHO; HAH
Ou3HecKOMOMHAIHSA, IPEACTABAABALLIA TPHAOOUBAHE.

2.20. TTpoBU3HK H YCAOBHHM aHTAKMMEHTH
2.20.1. IlpoBm3sumu

[MpoBu3nKTE Ca 3aABAXKEHHUA C HEOTIPEACAECHA CPOYHOCT HAH cyma. [1poBusHn ce MpH3HaBaT BbB BPb3KA C
MpaBHH M KOHCTPYKTHBHH 3aABAXKEHMSA, Bb3HHKHAAM B DE3YATAT Ha MHHAAHM CBOMTHA CBIAACHO
mauckpauuata Ha MCC 37. [IpaBHHTE M KOHCTPYKTMBHHTE 32ADAXKEHHSA, BB3HHKBAT B PE3YATAT,
CbOTBETHO Ha AOTOBOpP MAHM HOPMATHMBHH Pa3sIOpPeAOM, MAM YCTAHOBEHA TEHACHLMA, IPHETA IIOAMTHKA
HAM TBBPACHHSA B ADPYKECTBOTO, KOHTO Ch3AABAT OYAKBAHUA B TPETH CTPaHH.

TpoBH3MK Cce NpPH3HABAT B CAy4Yail, Y€ ADYKECTBOTO HMa HACTOAILO 32ABAXKEHHE (IIPAaBHO HAM
KOHCTPYKTHBHO) KATO PE3YATAT OT MUHAAH CbOMTHS; M2 BEPOATHOCT 32 HOTACABAHE HA 3aABAKCHHETO Ad
GbAe HEODXOAHM TIOTOK PECYPCH, ChABPXKALL HMKOHOMHYECKH ITOA3M; M MOxe Aa Obae HanpaseHa
HAAEKAHA OLIEHKA Ha CTOHHOCTT2 Ha 3aABAXKEHHETO. AKO T€3H YCAOBHA HE Ca M3ITbAHEHH, NPOBHU3MS He
ce mpu3HaBa. B CbCTaBa Ha HACTOSLUIMTE 3aABAXKCHHA CE PA3sTACKAAT M 3AABAKEHHA MO ODpEMEHABALIM
AOTOBOPH HO CHA4T4, HA KOHTO PA3XOAMTE, HAITPABEHM 32 IMOKPHUBAHE HA 3aABAKCHHATA, IPEBHIIABAT
OYaKBAHHUTE HKOHOMHYECKH IIOA3H, IPOMU3THYAIIHM OT AOTOBOPA.

HPOBHSHHTC C€ NMpH3HABaT IO Haﬁ—A06paTa HpH6AH3PITC/\Ha OLIEHKA Ha PBKOBOACTBOTO KbM Kpas Ha
OTYETHHA ITEPHOA 32 PA3XOAHUTC, H€06XOAI/IMI/I 32 YPEXKAAHE HA HACTOAIIOTO 3AADBAXKCHHC.

I'[pnznaTn're CyMHM Ha IHPOBH3HMH CC IIPEPA3TACHKAAT KbM BCCKH Kpaﬁ Ha OTYETEH IIEPHOA H CC€
IIPEU3YHCAABAT C LICA CC OTpa3n HﬂI‘;I-AO6p‘3.Ta TEKyIla OLICHKA.

2.20.2. YcAOBHH aHTI'R>KHMEHTH

3a YCAOBEH IMaCHUB CE€ IIpHeMa Bb3MOXXHO 33ABAKECHHUE, KOETO IIPOH3AH3A OT MHHAAH CHOHUTHA U YHETO
CBILECTBYBAaHE 1IEC 6’bAC MOTBbPACHO CaMO OT HACTBIIBAHCTO MAM HEHACTBIIBAHETO HA €CAHO HAH ITOBCYE
HECUTYPHH 6"bA€I_L[I/I Cb6PITHH, KOMTO HE Ca H3LIAAO ITOA KOHTPOA2 Ha IPEANPHATACTO; HAM HACTOAILO
32ABAKEHHE, KOETO IPOHU3AH3a OT MHHAAH Cb6PITI/Iﬂ, HO HE€ € NPHU3HATO, 3aIIO0TO HC € BEPOATHO 32
MOTacABaHETO MY Aad 6'bAC HCO6XOAI/IM HM3XOAAL ITOTOK OT PECYPCH, CbADPKAIIHM HKOHOMHUYCCKH ITOA3H,
HAM CymaTa Ha 3aADBAXKCHHETO HE MOXe Aa ObAE OIIPEAEACHA AOCTATbIHA HAACKAHO

3a YCAOBCH 4KTHB CC npueMa aKTHB, KOHTO HPOM3AN33a OT MUHAAM CHOUTHA B YHETO ChILIECTBYBAHE ILE
6"bAe MOTBBPAEHO CaMO OT HACTBLIIBAHETO HAH HEHACTBIIBAHCTO HA €AHO UAHY ITOBEYE HECHUTYPHH ObacIIU
Cb6PITPI}I, KOHMTO HC MOraT Aa 6’bAaT H3LAAO KOHTPOAUPAHH OT MIPEANIPHAATHETO.

VcAOBHHTE AHTDKHUMEHTH HeE ce IIPM3HABAT, 4 C€ OITOBECTABAT KAKTO € YMECTHO.
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2.21. OueHnABaHe IO CNPABEAAHMBA CTOHWHOCT

CripaBeAAMBATA CTOMHOCT € LEHATa, KOATO Om 6MAa MOAyYeHa IIpH IPOA@KOATa HA AAAEH AKTHB HAH
NAATEHA TP IPEXBbPAAHETO HA [TACHB B OOMYAHHA CACAKA MEXAY HE3ABHCHMH ITa32DHH YIACTHHUIIM Ha
AaraTa Ha oueHABaHeTo. CIIPaBEAAMBATA CTOMHOCT € M3XOAAIA LIeHa H ce Gasupa Ha NPEAITOAOKEHHUETO,
4e OrepauMATa 110 ITPOoAKDATA Il Ce PEAAM3HPA HAHM Ha OCHOBHHUA ITa3ap 32 TO3M AKIHMB MAH I1ACHB, MAU
B CAyYail Ha AHMIICA Ha OCHOBEH I1a3ap — HA HAW-M3TOAHHA Ma3ap 32 AKTHBA MAM I1aCHBA, AO KOHUTO
ApyKeCTBOTO 3aABAXKHTEAHO MM AOCTBIL.

I/ISMepBaHCTO Ha CITPpAaBCAAHMBATA CTOHMHOCT ce TIpaBu OT IMO3HIINATA HA IPCAITOAOKCHHUATA U MMPELICHKATE,
kouto Omxa HaIIpaBHMAHW ITOTCHIIMAAHHUTC Ma3apHU KaTO Ce IpHeEMa, 4e TC AEHCTBAT B CBOA MaKCHMaAHA
HMKOHOMHMYECKA N3roAa.

TMpu M3MEPBAHETO Ha CHPABEAAMBATA CTORHOCT HA HE(PHHAHCOBH aKTHBH ITPE3YMITLMATA € Hai-A0DpOTO
¥ Hait-e)EKTHBHO Bb3MOXKHO H3IIOA3BAHE HA AAACHUA aKTHMB OT IA3aPHMTE y4acTHULHM. B HAkom cayuai,
MPH OLIEHKA Ha KAIIMTAAOBH MHCTPYMEHTH, OITPEAEACHH KATO OLIEHABAHM IO CIIPaBEAANBA CTOMHOCT IIpes
ApPYT BCeODXBATEH AOXOA, 32 OIPEAEASIHE Ha CIIPABEAAHBATA CTOMHOCT CE M3MOA3BA LIEHATA HA CACAKATA,
KOTaTo TOBa € ymecTHO cbraacHo MCPO 9.

anAaI‘aT C€ PpPa3sAHYHH OLECHDBYHHM TCXHHKH, KOHTO Ca TMOAXOAAIIM  CITPAMO CHCI.KI/ICl)HKaTa Ha
CbOTBETHHUTEC YCAOBHA H O6CKTH, ¥ 32 KOUTO pa3rnoAara € AOCTaTbHA 0a3a OT BXOAALLH AAHHH, KaTO
CTPEMEXDT € Aa CC H3ITOA3Ba B MAKCHMAaAHA CTEINCH HAaAHMYHATA Hy6AI/I‘lHO H86AlOAaCMa HHCbOpMaHHﬂ,
CbOTBETHO A2 C€ MUHHAMH3NPA U3IMTOA3BAHETO HA HCH26A}OAa€M2 I/IH(bepMaI.[Hﬂ.

APY)KCCTBOTO AOMYCKa HM3IIOA3BAHETO HA TPHUTC NPHCTH TIOAXOAAQ, NMa3apHHA, IPUXOAHHA U Pa3XOAHHA
TTOAXOA.

CripaBeAAMBaTa CTOMHOCT Ha BCHYKM aKTHBHM M TAaCHBH, KOMTO CE OLICHABAT H/HAHM OIOBECTABAT BbB
(bMHAHCOBHTE OTYETH 110 TO3M HAYKH, C€ KATETOPU3MUPA B CAEAHATA HEPAPXHUs HA TPM HUBA:

Huso 1 — M3noassar ce KOTHpaHH (HEKOPHIMPAHH) IIa3aPHM LIEHM HA AKTWBEH MMa3ap 32 HMACHTHYHH
aKTHBH MAM ITACHBH;

HuBo 2 — [Ipuaarar ce OLEHBYHH TEXHHKH, IIPH KOUTO CE H3MOA3BAT BXOAALLM AAHHH, Pa3SAHYHH OT
AMPEKTHO KOTHPAHM IMa3apHH LIEHH, HO Ca MPAKO MAM KOCBEHO AOCTBITHM 32 HADAIOAEHHE, BKA. KOTaTO
KOTHPaHHTE 1ICHH €a ODEKT Ha 3HAYHTEAHH KOPEKLINH; U

Huso 3 — [Ipuaarar ce OLEHBYHH TEXHUKH, IIPH KOMTO HAH-HMCKOTO HMBO M3MOA3BAHH BXOASAIIM AQHHH
B 3HAYMTEAHATA CH 9aCT Ca HEHAOAFOA2EMH.

ApyecTBOTO IpHAara OCHOBHO cIIpaBeAsmBa cToinocT Huso 2 u Huso 3.

3a Tesn oDEKTH, KOWMTO €€ OLEHABAT IICPHOAHYHO IO CIPABEAAMBA CTOHHOCT, APYXECTBOTO IIPaBH
[peleHKa KbM AaTATAa HA BCEKH OTYET AAAH € HEOOXOAMM TpaHcdep MexAy HHMBaTa B HepapxmaTa Ha
CIIPaBEAAMBATA CTOMHOCT 33 AAAEH aKTUB HAH ITACHB, B 3aBUCHMOCT OT Pa3[MOAAra€MHTE M U3MOA3BAHUTE
KbM Ta3H AATA BXOAMIIU AAHHH.

2.22, CueTOBOAHM NPHOAU3HTEAHH OLIEHKH H NMPEATIOAOKEHH A, TPEILKK
2.22.1. CueT0BOAHH NPHOAH3HTEAHH OLICHKH H ITPEAITOAOXKECHHA

B PpEe3yATaT Ha HECUTYPHOCTTA, IIpHUCDHIIA HAa ACAOBATA ACﬁHOCT, MHOTO CTAaTHH OT q)IdHaHCOBPIﬂ OT4YECT HE
IMOAAEKAT HA IIPENHM3HA OLICHKA, a2 CaMO Ha HPH6AI/I3HTCAHQ OILICHKA. HPH6AI/I3HT€AHI/IT€ OLICHKH CE

OLICHABAT Bb3 OCHOBA Ha Haﬁ—alcryaAHaTa HAAXMYHA M HAACKAHA I/IHCbOpMaLII/Iﬂ, KaTO TA 3acAra BCUYKHU
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cTaTMH BbB (DMHAHCOBHA OTYeT, 0e3 OCHOBHMA KAIMTAA M MAPHYHHTE HAAMYHOCTH B Opoil BbB
yHKIIHMOHAAHA BaAyTa.

M3noa3paneTo Ha pasyMHM NPHUOAUSHTEAHH OLICHKM IIPEACTABASBA OCHOBEH €AEMEHT B M3TOTBAHETO Ha
¢uHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. ITpuaaranero ®Ha MexayHapoAHMTE
CTAHA2PTH 32 (PUHAHCOBO OTHYHTAHE H3HCKBA OT PBKOBOACTBOTO Aa NMPHAOXKH HAKOH CYCTOBOAHHU
NPEATIOAOKEHHA W IPUOAHIUTEAHH CYETOBOAHM INPELEHKH MPH M3TOTBIHE Ha ¢dprHAHCOBHTE OTYETH B
[PH ONPEAEASHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE, HACHBHUTE, TPUXOANTE U PAa3XOAHTE. Benuaku Te
Ce M3BBPLUBAT HAa OCHOBATA HA Hait-A0DpaTa MpeleHKa, KOATO € HANPABEHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYETHHA ITepUOA. AeHICTBUTEAHHTE Pe3YATaTH OHXa MOTAH A4 CE PA3AHYABAT OT ITPEACTABEHHTE BbB
¢rHAHCOBUTE OTYETH.

AaACHa HPI/I6AH3HT€AHa OLICHKAa TIOAACXKH Ha IIPEpPa3rA€xAaHe, aKO HaCTbIAT IIPpOMCHH B
O6CTO}ITCACTBaTa, Ha KOHTO €€ OCHOBaBa, MAW B PE3YATAT OT ITOAYYCHA HOB24 I/IHQ)OPMB.LII/ISI AN
AOITBAHUTEAHO HATPYNaH OITHUT. HpepasrAe)KAaHeTo Ha HPPI6API3PITCAH8T8. OLIEHKa HE C€ CBbp3Ba C

TMIPEAXOAHH IICPUOAHN 1 HE IIPEACTABASABA KOPCKLINA HA I'PCIIIKA.

Beska IIpOMsAHA B ITPUAAraHaTa 6a3a 3a OLICHABAHE CE€ TPETHUPA KAaTO IIPOMsAHA B CICTOBOAHATA IIOAWUTHKA, 4
HE B CYETOBOAHATA HPI/I6AH3HT€AHa OLICHKA.

KoraTo € TpyAHO Aa €€ HaITpaBy PasrpaHMYEHHE MEXAY TPOMSAHA B CUETOBOAHATA MOANTHKA M IPOMAHA B
CYETOBOAHATA TNPUOAMBHTEAHA OLICHKA, IPOMAHATA CE MpPHUEMA KATO MPOMAHA Ha CYETOBOAHATA
NPUOAHU3HTEAHA OIIEHKA.

E(i)eKTbT OT IIpOMsAHATA B CHYCTOBOAHA HPH6AH3HTCAH2 OLICHKAa, C€ INPpH3HABa IIEPCHEKTHBHO, YpE3
BKAKOYBAHETO P B neuanbata AR 3ary6a'ra 32 NEpHUOAA HA IIPOMAHATA, aKO IIPOMAHATA 3aCAra CaMO TO3H

TIEPpHOA HAH IIEPpHOAA HA ITIPOMAHATA M 6”bACIJ.[K MMEPHOAH, aKO ITPOMAHATA 3aCAra U ABara.

AOTOAKOBa, AOKOAKOTO MNpOMsAHaTa B CYETOBOAHATA HPH6API3PIT€AH'¢1 OLICHK2 BOAM AO IPOMCHH B
AKTUBHMTE U ITACHBHTE, NAH C€ OTHACA AO KOMIIOHECHT OT KaITMTaAa, TA C€ NMPHU3HABA YPE3 KOPUIHPAHC HA
6aAaHCOBATA CTOMHOCT Ha CBbP3aHUA 4AKTHB, ITaCHB HAHW KOMIIOHCHT OT KaITMTaAa B NEPHOAA HA
IpOMsAHATA.

2.22.2. Ipemixwn

Fpemm OT MHHAA IIEPHOA C€a MPOIMYCKHM HAHM HCETOYHO NPpEACTABAHC BBbB Cl)PIHaHCOBH OTYETH HA
Apy)KCCTBOTO 32 €AMH HAHM IIOBE€Y€ MHHAAHW OTYETHH INEPHUOAH, NTPOU3ITHYAIIM OT HCHIIIOA3BAHE HAH
HEMNPABHMAHO M3IIOA3BAHC HA HAAEKAHA PIH(t)OpMaLIHﬂ, KOATO:

- e OHMAQ HAAMYHA KBM MOMEHT2, B KOHTO (DHHAHCOBHTE OTYETH 3a TE3M IEPHOAH ca OHAM
0AODpeHH 32 IMyOAMKyBaHE;

- € MOXEAO, IPH IOAAraHETO Ha PasyMHH YCHAMA, Aa ObAE IOAYYEHa M B3€TA MPEABHA IPH
H3TOTBSIHETO M IIPEACTABAHETO Ha TE3H (DMHAHCOBU OTYETH.

Tesn TPEIUNKHN BKAIOYBAT CCbCKTI/ITC OT MAaTEMATHYECKM TPEIUKH, IPEIIKH IIPH ITPHAAraHc Ha CYCTOBOAHA
TTIOAUTHKA, HEAOTA€KAAHE HAM HETOYHO IMPEACTABAHEC HA anKTPI 1 U3MaMH.

FPCHIKPI no cmucbaa Ha MCC 8 morar A3 Bb3HHUKHAT BBbB BPDb3Ka C IIPHU3HABAHETO, OLICHABAHCTO,
IIPEACTABAHCTO MAH OITIOBECTABAHETO HA KOMITIOHEHTH OT (pI/IHaHCOBPITC otuetH. [loTeHLIaAHUTE IPEILIKH
32 TEKyIUHA ITEPHOA, OTKPUTH B ChIIHA, CC KOpUTrHpaT IIpeAv (t)HHaHCOBHTC OTYETH Ad C€ OAOGP}{T 3a
l'Iy6AHKyBaHC. Bﬁnpem TOB2, I'PEIIKN ITOHAKOTA C€ OTKPHMBAT B ITOCACABAIIL TMEPHUOA M TE€3H IPCILIKH OT
IIPEAXOCAHH IIEPHOAU CE KOpHUIHpaT.
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ApYecTBOTO KOPHUIHpPa CbC 33aAHA AATA CHIIECTBEHHTE IPEIIKM OT HPEAXOAHH IEPHOAM B ITBDBHA
¢puHaHCOB OTUET, OAOOPEH 32 MyDAHKYBAHE CAEA KATO Ca OTKPHTH Hpes:

IIPEU3YNCAABAHC Ha CPaBHHUTEAHHTE CYMH 334 IIPEACTAaBCHMA TMIPEAXOAEH IEPHOA, B KOHUTO €
Bb3HUKHAAA ITPEIIKA; HAH

B CAy‘-ISfI, Y€ IpEIUKaTa € BB3HHKHAAZ npeAH Hal‘;l-paHHO NPEACTABEHNUA NPEAXOACH IICPDHOA,
MIPEN3YNCAABAHE HA HAYAAHOTO CaAAO Ha AKTHUBHUTE, IACUBHATE U KAITUTAAA 32 TO3H IIEPHOA.

Fpenn(a OT IIPEAXOACH NIICPHOA CC KOpHrrpa nnoCpeACTBOM IIPEU3INCAABAHE C o6paTHa CHAQ, OCBCH aKO €

MPAKTUYECKH HEMPHAOKHUMO A3 CE ONIPEAEAHM HAKOH OT crienuduiHuTE ePeKTH 32 MEPHOAA MAHM
KyMyAATHBHHA epeKT OT Ta3u Ipeuka.
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TR/ CE

II. AOITBAHUTEAHA HWH®OPMAILIMA KbM CTATHMHUTE HA

OMUTHAHCOBMA OTYET

1. Otuer 3a GHEAHCOBOTO CHCTOAHHUE

1.1. HeTekymu THProBCKHM B3€MaHHA

Bua 31.12.2021 r. 31.12.2020 r.
Baemanua no Aorosopu ¢ kanenrtH /Heto/ 1416 -
B3emaHus 110 AOTOBOPH € KAHEHTH 1416
O6wo 1416 -
1.2. Apyru HeTeKymim ThrOBCKHM B3€MaHUA U AKTHBH
Bua 31.12.2021 r. 31.12.2020 r.
APpyr¥ HeTeKyIin B3eMaHuA U aktusu /Hero/ 55 160
IpeanaaTenn pasxoAn 55 160
0610 55 160
1.3. Texyum THProscKu B3eMaHHA
Bua 31.12.2021 31.12.2020 r.
BseMmanua oT CBBp3aHu AMIa B rpynara /uero/ 5422 6 960
B3emaHMA T10 IIPEAOCTABEHH ABAHCH 5422 6960
B3aeManust no AOroBopu ¢ kaneHTH /HeTo/ - 136
B3emaHns# 110 AOrOBOPH € KAHEHTH - 136
B3eManus 1o npeAocTaBeHu asancu /Heto/ 52 1033
B3aemanmus 1o 11peAOCTaBEHH aBaHCH 52 1033
O6mo 5474 8 129
1.4. Apyru TeKyluu B3eMaHHA H AKTHBH
Bua 31.12.2021 r. 31.12.2020 r.
APpYyrH TeKyuu B3eMaHus H AKTHBH 287 156
[Npeamnaatenu pasxoau 287 156
Aanbim 3a Bb3CTAHOBABAHE, B T.4.: 1n 171
Aanbk BBpXY AOGaBEHATA CTOMHOCT 11 171
O6mo 298 327
1.5. ITapuunu cpeAcTBa
Bua 31.12.2021 r. 31.12.2020 r.
ITapuunu cpeACTBa B Pa3NAAIIATEAHH CMETKH 675 196
B A€Ba 675 196
OG0 675 196
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1.6.1. ®unpanCOB pe3yaTaT

TR/ CE

DunaHCOB pe3yATaT CroiiHoct
ITeuaa6a xbm 31.12.2020 r. -
Edexr or npemunasane kbm MCPO 9 u MCPO 15 -
ITpensuncaen ocrarpk KkpM 31.12.2020 r. -
YBeauuenns or: 64
[Teyanba 3a roamnara 2021 64
ITeuaa6a xpm 31.12.2021 r. 64
YBeAuueHHA OT: (103)
3aryba 3a roaunaTa 2020 (103)
3ary6a xpm 31.12.2020 r. (103)
Edekr or npemunasane kbm MCPO 9 u MCPO 15 -
ITpensuncaen ocrarbk kbM 31.12.2020 r. (103)
3ary6a xom 31.12.2021 r. (103)
D®unancos pesyarat kpm 31.12.2019 r. -
®unancos pesyarat kbm 31.12.2020 r. (103)
®unancop pe3yArar kbm 31.12.2021 r. 3%
1.7. HeTexymm THProBCKH 3aAbAXKEHHA
Bua 31.12.2021 r. 31.12.2020 r.
3aAbAKeHNs KbM CBbP3aHH AHIIA B TPynaTa 769 -
3aAbAXKEHHA TTO AOCTABKH 769 -
3aAbAKEHHA 10 AOCTABKH 584 12
O6mo 1353 12
1.8. TexyIm THProBCKH 3aABAXKEHUA
Bua 31.12.2021 r. 31.12.2020 .
3aAbAKEeHHA KbM CBBP3aHH AHIIA B IPynara 222 -
32ABAXKEHHA TTIO AOCTABKH 222 -
3aAbAKEHUA 10 AOCTABKH 312 N
ITacuBu Mo AOrOBOPH C KAMEHTH 6 070 8903
O6mo 6 604 8903
2. OrtueT 32 A0X0AHTE
2.1. Ipuxoam
2.1.1. TIpuaxoAu OT mpoAAKOH
Bua npuxoa 2020 r. 2019 r.
IIpuxoAu MO CTPOHTEAHH AOTOBOPH B T.4.: 14 028 136
[IpH3HATH IPUXOAH ITPE3 MIEPUOAA 14 028 136
O61mo 14 028 136
2.2. Pasxoam
2.2.1. Pa3zxoAu 32 BBLHIIHM YCAYTH
Bua pasxoa 2021 r. 2020 r.
Tloausmreanurean CMP 12 265 119
3acTpaXxoBKH 302 113
[TpoexTupane 1396 -
O6mo 13 963 232
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3. Apyru onoBecTABaHHUA
3.1. Cebp3aHm AMNA ¥ CAE€AKH ChC CEBP3aHH AMIA
Apy>keCTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AHIA:

ITapTHBOPH B CAPY>KE€HHETO:
»Ipefic Ipym Xoaa™ AA — 90,00 % yuacTre B CAPY*™EHHETO-APYKECTBO-MakiKa

»baakanTea“ OOA - 10% yuacrne

[IpeAnpuATHS, KOUTO €a ITOA ODII CHBMECTEH KOHTPOA € ApyKecTBOTO:

Apyxecrsa oT rpymarta Ha ,, Tpeitc [pymr Xoaa®™ AA
CobcTBenuk Ha KarmTasa Ha ApyxecTBoTo-Malika /OCHOBEH akunoHep/ :
Hukoaaii 'anues Muxaiiros

Apyxectsa cBbp3any ¢ mapTHbopa ,, Tpefic Ipym Xoaa“ AA
ApyxecTBa CBBP3aHH ¢ MapTHBOPA ,,BarkanTtea “ OOA

KarouoB pBKOBOAEH mepcoHaA Ha APY>KeCTBOTO:
Bosu Crosanos Aeaues - [IpeacTaBaaparn

Apymecn;o*ro OMOBECTABA CACAHHMTE CACAKHM H CaAAd ChC CBBP3aHHM AHIA:

ITokynkm oT CBBP3aHM AHNA B Ipyna

AocTraBuHk Bua caeaka 2021 r. 2020 r.
Tpeiic I'pyn Xoaa AA - komIaHus-maika CMP, Auxeu 1o kpeauT 7 936 2
O6mo 7 936 2

B3semanus or cBBp3aHM AMIIA B TPyNaTa

Kanenr 31.12.2021r. | 31.12.2020 r.
Tpeiic [pyrt Xoaa AA - xoMmriaHus-Maiika 5 422 6 960
O6uro 5422 6 960

HauncaeHn pa3sxoAM 3a AMXBH IO NIOAYYEHH 32€MHU

Banxa / Kpeautop Hauucaenn ITratenn
opes 2021 r. mpes 2021 r.
Tpeiic Ipyn Xoaa AA 1 1
O6mo 1 1

3.2. YopaBaeHHE Ha KaIIUTAAR

C YIOPABACHHCTO Ha KallUTaAa APYKCCTBOTO LICAH A2 Cb3AdBa H IIOAADBPKA BB3IMOXKHOCTH TO Al
IIPOABAXKHK  Ad QJYHlG.[HOHHpa KATO AEHCTBAILlO NPEANIPpHATHE HM Ad OCHIypABa CbOTBCTHATA
Bb3BPDBINAEMOCT HAa MHBCCTHPAHHUTC CPCACTBA Ha AKIIMOHEPHUTE, CTONAHCKH ITIOA3M Ha ApPYTHTE
3AaMHTCPECCOBAHN AHILIA M YIACTHHULIH B HCTOBHA 6P13HCC, KaKTO M A2 TNOAADBPXa ONTHMAaAHa KaITHTAAOBa
CTPYKTYypPa, 32 Aa C€ PCAyHIHpaT Pa3XOAHTE 32 KaITUTaAQ.

Apy)KCCTBOTO TEKYLIO HaGAIOAaBa OCHIYPE€HOCTTA M CTPYKTypaTa Ha KalTkTaAa Ha 0232 CbOTHOILLIEHHUETO
Ha 33AABXHAAOCT. ToBa CHOTHOLLIEHHE CE U3YHCAABA MCKAY HETHHA ADATOB KAITMTAA KbM O6H12Ta cyma
Ha kanurtasa. Hernuysr ADBAIOB KalTUTaA CE€ OMNPEAEAA KATO PA3AHMKA MEKAY BCHUYKH ITPUBACYCHH 3aCMHHA
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CpEACTBa (Kpan(ocpom-m 1 ADAT OCPO‘{HK) TaKa, KAKTO Ca TIOCOYE€HH B HHAHBHAYAAHHSA OTHET 32
CbI/IHaHCOBOTO CbCTOAHHE U NMNAPHUYIHNTE CPEACTBA U ITADHMYIHU CKBUBAACHTH. O61ara CyMa Ha KanuTaAa €
paBHa Ha COOCTBEHHSA KAITUTAA M HETHUA ABATOB KAITHTAA.

Bua 31.12.2021 r. 31.12.2020 r.
OOG1110 ABArOB KaIKUTAA, T.4.: 7373 8903
DUHAHCOBH NACHBH CBbP3aHH AHIIA 991 -
PyHAHCOBH IACHBH HECBbP3aHU AHLIA 6 382 8 903
Hamaaen c: (675) (196)
[IApUYHHTE CPEACTBA H MAPHYHH €KBHBAACHTH
HeTen ABATOB KanuTaa 6 698 8707
O61w0 cODCTBEH KAITHTaA 39 (103
OO6mo xkanuraa 6 659 8 604
CHOTHOIIIEHHE HA 3AAABXKHAAOCT 1,01 1,01

3.3. ®DuHAHCOBH PHCKOBE

B x0Aa Ha OOH4aiiHATA CH ACHHOCT APYKECTBOTO MOXE A2 ObAE M3AOKEHO HA Pa3SAMYHH (PHHAHCOBH
PHCKOBE, HAl-BAKHUTE OT KOMTO Ca: BAAYTEH PHCK, KPEAMTEH DHCK M AMKBHACH PHCK. 3aToBa 0bmioTo
yHpaBA€HHE Ha PYCKa € (POKYCHPAHO BbPXy MHHUMHM3HPAHETO HA TIOTEHIIMAAHUTE OTPHLATEAHH e(PEKTH,
KOHUTO OMXa MOTAM A2 C€ OTpasAT Bbpxy (puHaHCOBHUTE pe3yaTaru. PuHAHCOBHTE PHCKOBE TEKYIO CE
HMACHTHHULMPAT, U3MEPBAT M HAOAKOAABAT C MOMOINTA HA PA3AMYHHM KOHTPOAHHM MEXaHH3MH, 33 Aa C€
ONPEAEAAT 2ACKBATHH LIEHH HA YCAYTHTE, MPEAOCTABAHH OT ADYXECTBOTO, A CE OLEHAT 2ACKBATHO
dopMHTE Ha MOAABDKAHE Ha CBODOAHHTE AHMKBHAHH CPEACTBA, 0€3 Aa Ce AOMycKa HEOIPAaBAaHA
KOHLICHTPALIMA Ha ARACH PHCK.

HO-AOAy Ca OITMCAaHH Pa3AUYHHUTE BHAOBE PHCKOBE, H4a KOHTO € H3AOXKCHO APYKCCTBOTO IpH
OCBbIIECTBABAHEC HA HETrOBATa ACﬁHOCT, KaKTO H BDB3NPHETHAT IMOAXOA IIPH YIIPAaBACHHETO HA TE3H
PHCKOBE.

Kpeauten pucx

an OCBIICCTBABAHE HA CBOATA AEHHOCT APYKECTBOTO € U3AOKEHO HA KDCAHUTCH PHCK, KOWTO € CBBP3aH C
pPHCKa HAKOH OT KOHTPAar€HTUTE My Aa HE 6'bAC B CBbCTOAHHE Aa HM3ITbAHHU H3LUAAO U B obu4anHo
TMPEABHIACHHTE CPOKOBC 3aADBAXKCHHATA CH KbM HEro.

PuuaHCOBUTE aKTHBH Ha APY?KECTBOTO €Ca KOHLCHTPHPAHH B TPH IDYIH: NapHYHH CPEACTBA M B3CMaHHA
OT KAUCHTH, (t)I/IHaHCOBPI AKTUBH — MMPEAOCTABCHH 3aCMH.

Apy*eCTBOTO PEAOBHO CAEAHM 32 HEHSITBAHEHHETO HA 3aABAKEHHMATA Ha CBOHM KAHEHTH H ApYTH
KOHTPATCHTH, YCTAHOBEHH MHAHBHAYAAHO HAM HA IPYITH, M H3MOA3Ba Ta3u MH(OPMALIKA 32 KOHTPOA Ha
KpeAuTHHs puck. Koraro pasxoauTte He ca IPEKAACHO BHCOKH, ce HaDaBAT M H3MOA3BAT AAHHH 32
KDPEAHTEH PEHTHHI OT BBHIUHH H3TOYHMIM M/HAH (DHHAHCOBM OTYETH HA KAHEHTHTE H ADYTHTE
koHTpareHTH. [1OAUTHKAa Ha APYXKECTBOTO € AA M3BBPIUBA TPAH3AKIMH CAMO C KOHTPAreHTH ¢ AOODBP
KPEAHTEH PEHTHHI.

[lapuuHHUTE CPEACTBA B APYXKECTBOTO M PasIIAALIATEAHHTE ONECPALMH Ca ChCPEAOTOYEHH B OaHKa —
Vuuxpeaut Bya6Gank AA. PpKOBOACTBOTO cunTa, Y€ HE € HAAMLIE PHCK, AOKOAKOTO OOCAYKBAIIaTa HGaHKa
€ CbC CTaOMAHA AMKBHAHOCT.
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AnkBHEAEH pHCK

AJ/IIGSI/IAHI/I}IT puCK c€ m3pasfiBa B HCraTHBHaTa CUTYyallusAl APYKECTBOTO Aa HC G'bAC B CbCTOAHHE Ad
ITOCpenHe 6€3yCAOBHO BCUYKH CBOH 33aABAKECHHNSA CbIrAACHO TEXHHUSA ITAACK. To TIPOBEXKA2 KOHCCPBATHBHA
IMMOAUTHKA IIO YIIPAaBACHHE Ha AUKBHAHOCTTA, 9pe3 KOATO ITOCTOAHHO TIOAABDXA OITMMAAEH AMKBHACH
3arac IapuvHH CPEACTBA U Ao6pa CITOCODHOCT 32 (t)I/IHaHCI/IpaHC Ha CTOITAHCKATA CH AECHHOCT. TCKYIJ_IO
MATyPHUTCTHT U CBOEBPEMEHHOTO OCBLICCTBABAHC HA MAAIIIAHUATA CE€ CACAH OT CbPIHaHCOBO—C'{CTOBOAHHﬂ
OTAEA, KaTO C€ ITOAADBPXKa HCO6XOAI/IM'&T2 HHCt)OpMﬂHI/U{ 32 HAAWUYHHTE IIAapUYHH CPEACTBa H
MPEACTOALINTE IMAALIAHUA.

AuxseH puck

Auxsen PHCK € DHCKDT, ¢ CIIpaBEAAHBATA CTOHHOCT UAH 6’1:>ACU.II/XTC MMApUYHHU ITOTOLHM Ha AbPXAHHUTC OT
APYXKECTBOTO (prIHaHCOBI/I 4KTHBA H ITIaCUBHU IUE BapHUpaT ITOPaAH IHNPOMCHH B IIa3apHUTEC AHXBH.
I/IHCprMCHTPITC C (t)PIKCI/IpaH AHUXBEH ITPOLICHT Ca M3AOXKCHH Ha PHCK Ha CIIPABCAAHMBATA CTOMHOCT Ha
AVWIXBEHMA NPOLICHT - IIPOMEHHUTC B HHMBATA HA [1a32pHUA AHXBEH ITPOLICHT IUEC BAHAAT HA CTOMHOCTTA Ha
ADBPXKAHHUTEC (bI/IHaHCOBH AKTMBH MW ITaCMBH C (ancnpaHa AnxBa. OUHAHCOBUTE AKTHBM M ITACHBH C
ITAABAII AUXBECH ITPOLIEHT Ca H3AOXEHH HAa PHCK HA MAPpAYHHUA ITOTOK - 6’bACH_IHTC ITAapUYHH IIOTOIH OT
TAX M€ 3aBUCAT OT [IPOMEHH B NA3APHHUTE AMXBCHH ITPOLICHTH.

Baayren puck

BaAyTCHI/IﬂT PHCK, ITPOXU3THYALLL OT BAPHPAHETO HA CTOMHOCTHTE Ha (tJI’IHaHCOBPITC HWHCTPYMEHTH [TOPaAH
ITPOMEHHN Ha BaAYTHHTC KypcCoOB€. Apy)KCCTBOTO HE € M3A0XKEHO Ha CEPHMO3CH BAAYTCH PHCK, TBHA KAaTO
Hp€O6A2AaBaLLl2.Ta 9aCT OT CTOITAHCKUTE ONMEPALMN H Pa3MAalllaHuA CC H3BDBPIUBAT B A€BA.

4. KarouoBu npuGAN3HTEAHH OEHKH M NPENEHKH HA PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

KbM Kpad Ha BCEKH OTYETEH MEPHOA PBKOBOACTBOTO M3BbPILBA NMPETAEA Ha MPUOAM3HTEAHA OLIEHKA 32
3arybu OT CbMHHTEAHM ¥ HECHOMPAEMHU B3EMaHHS.

O6e3ueHKa Ha THPrOBCKH B3eMaHHA ce (DOPMHMpa, KOTaTO Ca HAAHLE ODEKTHBHH AOKa3aTEACTBa, Y€
APYKECTBOTO HAMA Ad MOXeE Aa CbOepe ILfAaTa Cyma IO TAX CbIAACHO OPHIHHAAHMTE YCAOBHA Ha
B3EMAHMATA. 32 TAKMBA AOKAa3dTEACTBA PBKOBOACTBOTO ITPHEMA: YCTAHOBSBAHETO HAa 3HAYMTEAHH
(pMHAHCOBH 3aTPYAHEHHA HA AABXKHHKA ITO B3EMaHETO, BEPOATHOCT AABKHHUKDT A2 BA€3€ B IIPOLIEAYPA Ha
HECBCTOATEAHOCT MAH ApPyra (PHHAHCOBA PEOPraHH3AIMA.

5. YcAOBHH AKTHBH M NACHBH
ApyXecTBOTO HAMA YCAOBHH AKTHBH M MACHBH.

6. Cu0mTHs cAA KPasd Ha OTYETHHMA HEPHOA
Mexay AaTaTa Ha OTYETA U AATATa Ha OAODpEHHETO My 32 IyDAMKYBaHE He Ca BB3HHKHAAHM CbOMTHA,
KOHMTO M3HCKBAT KOPEKIIMH HAH OMOBECTABAHE.

Edexru BBEpXy eAeMEHTHTE HA TOAMINHEA (DHHAHCOB OTYET

PBKOBOACTBOTO Ha APYXECTBOTO HE € HACHTH(HUHPAAO ODAACTH B HHAMBHAYaAHHS (PUHAHCOB OTHET,
BBPXY KOMTO MaHAEMHATA A2 WMa NPAKO M CBHINECTBEHO OTPaXEHUE U €(DEKTH, BKAIOUHTEAHO MO
OTHOUIEHHUE Ha OLICHKATA Ha OTACAHHTE AKTHBY U ITACHBH.

7. AeficTBaIIIO MpEATIPHUATHE
PHKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IPEANPUATHETO € ACHCTBAIIIO M ILIE OCTAHE AEHMCTBALIO, HAMA
[AZHOBE ¥ HAMEPEHHS 32 ITPEyCTAHOBABAHE HA AEHHOCTTA.
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