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“IIOMOPHE 2020” A33A rR CE

DuHaHCOB OTYET 32 FOAMHATA, 3aBbpLuBaiua Ha 31.12.2021

I. OOma nadopmanusA, CHETOBOAHA ITOAUTHKA, U3XOAHH MOAOXKEHM A

1. O6ma unpopmanua 3a APy?>kecTBOTO

w[lonmopre 2020 A33A e yupeaeno na 15.05.2020 r. [Taprubopn B apyxectoro ca ,,Tpeiic
Ipyn Xoaa“ AA — ¢ 50% yuacrue u ,,Crpoit Konrpoa Musecr® EOOA — ¢ 50% yuacrue. Apyxecrsoro
e peructpupano B perucrbp Byacrar na 27.11.2020 r. Ceaaannie, aApec Ha PerucTpanua 1 yIpaBAeHHE €:
rp. Codmn 1408, ya. ,Huxoaa Ob6pazonmcos™ Ne 12. Ilpeamera u OcHOBHata My ACHHOCT e
CrpOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA M CAMOAETHH MHCTH. APyKecTBOTO ¢ 0bpasyBaHO ChC CPOK
AO 3aBbPLUBAHC M HM3THYAHC HA [APAHLIMOHHHTE CPOKOBe Ha 0bexr: "M3IrbAHEHHE HA CIPOMTEAHH H
MOTaHXH paboTH 3a mpoekT ,,PexabHAHTALIMA H PEKOHCTPYLIKHS HAa YAYYHH Mpexa B Ip. AXeAol u rp.
Kabaerukoso, obimna ITosmopne™

Yupasaenue Ha APY>KeCTBOTO

Boaewt naprusop 8 ,,[Tomopue 2020 A33A ¢ ,, Tpeiic Ipyrr Xoaa®™ AA.
[Mpeacrapaspaiun Apyxecroro ca: boau CroanoB Aeaves n Aummrprna Aumnrposa Maresa

1.1. Apyra nacopmanusa

CoberaBurea Ha duHancosus order: Mupocaasa Kocrosa
O6cayxsaia banka: YuuKpeanr Byabank AA rp. Codnus

Ob6xBar Ha (pruHaHCcOBHsA oTuer: DHHAHCOBHAT OTUET € HHAHBHAYAACH OTYET HA MPEANPHATHETO 0OXBALIA
MEPHOAA FOAMHATA, 3arouBarta Ha 01.01.2021 r. n 3apsprusamna na 31.12.2021 r. INeproa Ha cpaBHHTEAHA
undopmauns — npeaxoaeH nepuoa: loannara sanousama Ha 01.01.2020 r. n 3asbpiusama na 31.12.2020
roA.

Aara na punancosns orger : 31.12.2021 r.

2. CuyeTOBOAHA MOAMTHKA

2.1. ba3sa 3a nsroraHe Ha (PMHAHCOBUTE OTUETH
®unancosHTe OTYCTH HAa APYHKECTBOTO Ca H3TOTBEHH B CHOTBETCTBHE ¢ MEKAYHAPOAHHUTE CTAHAAPTH 32
¢unancosn oruern (MCPO), npuern or Komucusara ua Esponeiickns cbio3. Te Brkarousar
MexayHapoaHuTe cueToBoAHH craHAapTH (International Accounting Standards (IAS)), Mexaynapoannre
cranaapiu 3a ¢puHancosn oryern (International Financial Reporting Standards (IFRS) u rbakyBanusTa 32
axHo1o npuaarane (SIC - IFRIC interpretations).

MexayHapoAHHTE CTAaHAAPTH 32 (DHHAHCOBH OTYETH BKAIOYBAT M IIOCACABALLHTE H3MEHEHHUSA H
AOITBAHEHHS HA Te3H CTAHAAPTH M ThAKYBAHMATA 33 TAXHOTO NPHAATAHE, KAKTO H ObACILIMTE CTAHAAPTH
TBAKYBAHHATA 32 TAXHOTO MPHAAraHe, H3romBeHH o1 ChbBETa MO ME&KAYHAPOAHH CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CucroBoanara noautrka Ha [Tomopne 2020 A33A e paspaborena B cboTBETCTBHE CbC 3aKOHA 32
CYETOBOACTBOTO M MEKXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTYCTH.

ApyKecTBOTO NpHAara CACAHHUTE HOBH CTAaHAAPTH, H3MeHeHHA U pasicHeHna kbM MCQO, paspaborenn
1 nydankyBanu ot CbBETA 110 MEXKAYHAPOAHH CHETOBOAHM CTAHAAPTH, KOMTO UMAT epeKT BbpXY
(bHMHAHCOBHA OTYET HA APYKECTBOTO H €A 3aABAXKHTEAHH 32 IPHAATAHE OT HAYAAOTO HA TOAMILIHHA
NepHoA, 3arrousar Ha 1 anyapn 2021 r.:

MC®O 9 ®unancosu nucrpymenTH, MCP®O 7 ®PuHAHCOBN HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3acrpaxoBareanu asorosopu, MCPO 16 AusuHr (B cHaa 32 TOAMIIHU [IEPHOAH,
sanousamn Ha Ak caea 01 suyapu 2021)
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IMpoexrer e Bropa dra3a Ha npomeHHTE CBBP3aHM C IPEOAOAABAHE Ha MOCACAMLIHTE OF pechopmara Ha
6a30BHTE AMXBEHH MPOLEHTH BbPXY (PMHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAA 32 TOAHILHH NICPHOAHM, 3arouBaiuy Ha HAH caea 01
auyapn 2021)

LleATa HA M3MECHCHHATA € AQ CE IIPCAOCTABAT AOITbAHHTEAHH Bb3MOXHOCTH 32 BPEMCHHH
ocBoboxaasanus ot Hakon Apyrn MCPO.

MC®O 16 AuszuHr (B CHAa 32 TOAHLUHH ITEPHOAH, 3ar104Baily Ha MaH caeA 01 auyapu 2021, npucrn 8
EC asrycr 2021)

C npomeHITe Ce YAbAKABA C EAHA TOAMHA ACHCIBHETO Ha NpHETaTa IMPAKTHYECKH LIeAeChOOPa3Ha MAPKa,
YAECHABALLA OTYMTAHETO OT CTPaHA HA AM3MHIONOAYYATEANTE HA OTCTBITKH IO HA€MH, KOHTO ca B
MOPOAEHH KATO MPAKO caeAcTBiie o maHaemuata or Covid-19 u koMTO OTTOBapAT HAa ONPEACACHH
YCAOBHSA.

CTaHAApPTH, U3MEHEHUA U PA3ACHEHUA, KOUTO BCE OLIIE HE CA BAC3AM B CHAA M HE C€ NMPHAATaT OT
MO-paHHA AaTa 0T Apy>KecTBOTO

KbM AaTara Ha OAODPEHHETO HA TO3H (PHHAHCOB OTYET HAKOM HOBH CTAHAAPTH, M3MEHEHHA H
PA3ACHEHHA KbM ChLUCCTBYBALLH BEUE CIAHAAPTH €A MYOAHMKYBAHH, HO HE €A BAC3AH B CHAA M HE ca DHAK
MIPHAOXKEHH OT [O-PaHHA AaTa OT ApyxecrBoTO.

MC®DO 3 busnec koMOMHAIMH (B CHAA 32 TOAHILIHH IIEPHOAH, 3ariouBamn Ha an caed 01 sanyapu
2022)

Mssmenennsara umar 3a ea Aa akryaansupa u aparrrupa MCPO 3 kbm HoBara KoHuerrryaarHa paska Kb
MC®O, cboTBETHO NPENPATKUTE KbM HEf, CbADPKAILM CE B CTAHAAPTA.

MCC 16 HmoTn, MaILIHHA ¥ CHOPBIKEHMA (B CHAQ 32 TOAMIIHH MEPHOAH, 3aMO4BallK HA MAH caeA 01
auyapu 2022)

M3nmenenmsra HOAO6PHBZT NpO3pPavHOCTTA H ITOCACAOBATEAHOCTTA, YPE3 H3ACHABAHE HA H3MCKBAHMA
OTHOCHO PCAAM3MPAHHTE ITPHUXOAHM OT aKTHBH, KOMTO Ca B IIPOLIEC HA HpHAOBHBaHC H/I'I.\H MOAI'OTOBKA
32 MPEABHACHOTO MM M3ITOA3BAHEC. Pem\mnpaﬂn're MPHXOAM H CBBP3AHHTC C TOBA PA3XOAH CAEABA Aa CE
IIPHM3HABAT TEKYLIO B neyaadara HAH 331’)’63’1’8.

MCC 37 IIpoBu3nu, yCAOBHM IACHBH M YCAOBHM AKTHBH (B CHAA 33 TOAWILHNI IICPHOAH, 3aMTOYBALLIH
Ha uan caea 01 anyapn 2022)

Lle.-\'ra Ha ITpOCKTa € AQ M3ACHH, Y€ 3a LICAMTC HA ONIPCACAAHCTO M OLICHKATAa HA AAACH AOTOBODP KatTo
06pCMCHﬂBalll CACABA Ad CC BKAKOYAT, KAKTO IIPCKHTE PA3XOAH 32 H3ITbAHCHHE Ha AOI'OBOPA, TaKa U
AOITbBAHHTEAHH APYTH Pa3XOAH, KOHTO Ca IMPAKO CBbP3aHM C M3ITbAHCHHCETO.

T'oauutan noao6pennsa 2018 — 2020: (B cuaa 3a FOAHILHH NEPHOAH, 3aro4Baiid Ha aH caea 01 anyapn
2022)

MC®O 1TIpnsarase 3a IbPBH II'bT HA MEXKAYHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBO OTUMTAHE

Lle.\'ra HA TNPOEKTA € Ad CE PAa3InpH OCBO60>KAaBaH€TO OT HAKOM M3MCKBAHMA INPH Pa3AMYHH AQTH Ha
ITbPBOHAYAAHO NMPHAAIAHC MCKAY IPCAITPHATHC Maiika 1 ABILIEPHO APYKECTBO, C KOCTO Ad CE
ONTHUMH3HPAT PAa3XNOAMTE B Ta3M BP'b3Ka.

MC®O 9 ®PunancoBU HHCTPYMEHTH

l_le.-\'ra Ha IMTPOEKTAa € AQ C€ INPCAOCTABAT AOITBAHMTCAHHM HACOKH ITPH OIIPCACAAHETO HA YCAOBHATA ITO HOB
HAH MOAH(*)HL(MPHH qﬂdHﬂHCOB ITAaCHB €A CbIIECTBECHO PA3AHYHHM OT ITbPBOHAYAAHHTE I1O (.k)HHﬂHCOBH}]
MHCTPYMCHT.
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MCPO 16 Ausunr

C u3meHeHHATA cE IPeMaxBa HAIOCTPATHBCH NPpHUMEP Ne 13 kpm CTaHAAp1a, AOKOAKOTO € AOCTHI'HATO AO
3AKAKOUECHHETO, Y€ € Bb3MOXHO A2 AOBCAC AO 06’bPKBaHC, MOPAAH HEAOCTATBYHO AO6POTO 0bACHeHHEe
OTHOCHO CTHMYAHMTEC ITO AOTOBOPH 32 AH3HHI.

MCC 41 3emeaeane

LleaTa Ha TOAODpPEHHATA € Ad C€ CHHXPOHU3UPAT M3MCKBAHHMATA B CTAHAAPTA 33 OLICHKA MO CIIPAaBEAANBA
crofiHocT ¢ Te3n Ha Apyru MCQPO.

MC®O 17 3acTpaxoBaTeAHN AOTOBOPH, BKA. NOAODpenua ot 10HM 2020 (B craa 32 roAMILHE
MEepPHOAH, 3arouBantn Ha HAK caea 01 anyapn 2023)

I_le,\'l'?l Ha MPOEKTa Ad CC Cb3AAAC EAMHCH CTaHAAPT, BKAFOYBAIL BCHYKM MPDHHLHITHTE, TaKa Y TOM A4 €
MPHAOKHM KbM BCHYKH 3aCTPAXOBATCAHH M NMPE3aCTPaxOBATEAHH AOT'OBOPH, C KOETO Aa CC HOA06PH
CbITOCTABUMOCTTA MEXAY KOMITAHWHTE, FOPHCAMKLIMHTE M ITa3apHTe.

T'oAuIHN NOAOGpEeHNA M CTAHAAPTH, KOMTO Ca B CHAA 32 CACABALLIM NEPHOAM M BCE OIIE HE Ca
npuetn or EC kbM xpas Ha mepHoAa:

MCC 1 IIpeacTapane Ha (GPHMHAHCOBM OTYETH (B CHAA 32 TOAMILIHH ITEPHOAH, 3ATTOYBALLIM HA HAH CAEA
01 anyapu 2023)

C MPOMERMTE CC ITOACHABAT M3HMCKBAHHMATA OTHOCHO K.\acn(bm(aunﬂ'ra Ha HETCKYIHTC 3AADbAKCHHA H
npaBaTa 32 pa3cpovBaHE, C KOHTO 'l'p}IGBﬂ Aa pasfmoaara MpeArpHMATHETO KbM KPaA HA MEPHOAA,
CbOTBETHO, Y€ T€ HE 3ABHMCAT OT XKEAAHMATA M BHXKAAHHMATA HA PBKOBOACTBOTO, KAKTO H BAHAHHETO BbpPXY
KAacmbuKaunma Ha YCAOBHATA ITO AOrOBOPHTE HAM HAMEPEHHMATA 34 ITOoracABaHC C MHCTPYMCHTH HA
cODCTBEHMSA KAITHTAA.

MCC 1 ITpeacraBane Ha (PMHAHCOBM OTYETH (B CHAA 33 TOAMILHH ITEPHOAH, 3AITOUBALLM HA HAH CAEA
01 anyapn 2023)

C TNPOMEHHTE CC BbBECKAAT M3NCKBAHNA NPEATTPHATHATA AQ OITOBECTABAT CBUICCTBCHATA IdH(bOPhlﬂLlllﬂ,
CBbP3aHA CbC CUCTOBOAHATA MM IMOAMTHKA, BMCCTO 3HAYHMHMTE CHETOBOAHH MOAHMTHKH.

MCC 8 CueToBOAHA MOAMTHKA, IPOMEHH B CUCTOBOAHMTE NPUOAMIUTEAHN OLEHKH M IPEIUKH (B
CHAR 32 FTOAHMLUHH [ICPHOAH, 3arousaiy Ha HaK caea 01 anyapu 2023)

Mamenenusnra xacanr OINPEACACHHETO HA CYCTOBOAHH l'lpH6z\H3H'l'€1\HH OLIEHKH, KATO €A HAITPABEHHTE M
APYTH ITPOMEHH B CTaHAApP1a, YPE3 KOMTO Aa CE YACCHAT MPECANPHUATHATA IIPH Pa3rpaHMYaBAHECTO MCKAY
ITPOMEHH B HPH6.\H3H'I'C AHHTC OLIEHKM M IMTPOMCHH B CHCTOBOAHATA MOAHTHKA.

MCC 12 Aanbiu BBPXY AOXOAA (B CHAA 32 TOAMLUHH [IEPHOAH, 3a1I0MBALLH Ha HAH caea 01 auyapn
2023)

C NnpoeKTa ce CTeCHABA ODXBATHT HAa H3KAKOYCHMATA 32 NpH3HaBAaHC HA OTCPOYCHH AAHBIIH, TaKa 1C TOH
Aa HC CC IMpHAara 3a CAEAKH, [IPH Y1ETO IThbPBOHAYAAHO ITPH3HABAHC Bb3HHKBAT PABHH obaaraemu 1
IIPHCITAAALLIM CC BPEMEHHH PAa3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAQ 32 TOAHLIHH NEPHOAH, 3arMousariy Ha HAn caea 01
anyapu 2023)

C nponeHnTE CC BbBEXKAAT YCAOBHA 32 IPEXOA OTHOCHO IMTPEACTABAHCTO HA CPABHHTCAHA HH(MOPMALIHA
NpH ITbpBOHAYAAHOTO npHaaraHe Ha MC®PO 17, raka ve Aa ce u3DerHaT BpEMEHHH HECHOTBETCTBIA BB
(pHHAHCOBHTE AKTHBH M 33ABAMEHHATA TT0 3aCTPAXOBATEAHH AOTOBOPH, CHOTBETHO Ad CE MOA0DpH
HOAE3HOCTTA HA CPABHMTCAHATA HH(OPMALIKAL
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2.2. AeciicTBallo npeAnpuaTHe

DPuHAaHCOBHAT OTYET HA APYKECTBOTO 3a IEPHOA], NprkarouBan Ha 31 aekemspn 2020 r., e u3rorseH Ha
0a3ara HA MPHHIIMIIA HA ACHCTBAILIO ITPEATIPHATHE.

PbKOBOACTBOTO € B3€AO ITPEABHA H3BBHPEAHOTO ITOAOKCHHE, B KOETO ce Hamupa Penybanka Bbarapus
Ha HACTOALLMA CTAIT ¥ € MOAPOGHO oroBecTHAO ToBa B T. 6. CEONTHA CACA KPas HA OTYETHHSA ITEPHOA.

2.3. IlpomeHu B C4€TOBOAHATA MOAMTHKA

B’bSHPHCTa'l'a CHETOBOAHA TIOAHTHKA € NMOCACAOBATCAHA € NpHAAraHaTa ITpe3 MPCAXOAHATa TOAMHA, C
M3KAOYEHHC Ha C(.i.)CKTHTC OT BAC3AHTC B CHAA HOBH CTAaHAAPTH M M3HMCKBAHMATA, KOMTO CC IpHAarat
NMCPCrEeKTHBHO, KATO Ap)")KCC'I'BOTO cece Cb06p23ﬂz\0 B ITbAHOTA .

2.4. OruerHa BaAyTa
CbraacHO HM3HCKBAHHMATA HA 61>,\rapc1<0'ro 3AKOHOAATEACTBO CYECTOBOAHHMTEC DPErMCIpH €a H3IrOTBCHH B
A€Ba.

Aanuure BbB (PHHAHCOBHTE OTYETH €A B XHAAAHM ACBa.
Kbat 31.12.2021 r. puKCHHIBT HA HAKOM BAAYTH KbM ObATapCKHA AEB € KAKTO CACABA:

Baayta 31.12.2021 r.
1 EUR 1.95583 acBa

CAEAKHTE B YyXKACCTPAHHA BAAYTA CE OTYMTAT IMPH ITbPBOHAYAAHOTO MM IIPH3HABAHE B OTYETHATA BAAYTA
Ha ApyecTBOTO N0 O(PHLIHAAHHA OOMEHEH KYPC 3a ACHA Ha CACAKaTa, (00aBeHnA prkcuHr Ha Bbarapcka
HapoAHa Ganka). [IpHXOANTE M PAa3XOAHMTE OT KyPCOBH Pa3AMKH, KOMTO BBb3HHMKBAT IPH YPEKAAHETO HA
TE3H CAEAKH M MPEOLEHABAHETO HA IMAPHYHHTE MO3MIUMH B YIKACCTPAHHA BAaAYTA B Kpass Ha MEPHOA3, €a
orpaseHn B Ordera 3a BCEOOXBATHHA AOXOA.

2.5. CpaBuuTesna uncgopmanns

Texyw orueren neproa or 01.01.2021 r. ao 31.12.2021 r. Npeaxoaen orueren nepuoa or 01.01.2020 r.
A0 31.12.2020 r. ApyxecrBOTO INMpPEACTABA CPaBHHTEAHA MH(OPMALHA 32 €AHA IPEAXOAHA (PHHAHCOBA
rOAMHA.

Koraro ¢ HeobBX0AHMMO, CPaBHHTEAHHTE AAHHH €€ peKaacHUUHPAT (H MPEH3YMCAABAT), 32 Aa CE
MOCTHIHE CbIIOCTABUMOCT CHPAMO MPOMEHH B MPEACTABAHETO B TEKYLLATA FOAMHA.

2.6. Texymu M HETEKYILIM AKTHBM M NAaCHBH
2.6.1. Texymun v HETEKyIUH AKTHBH

Ap)’)KCC'lBO'l'O K;\aCH(‘t)HLIHpﬂ AKTHB KaTO TEKYI, KOrayo OTroBaps Ha HAKOM OT CACAHHTE KpHTEepHH:

- 0YaKBA AQ PEANH3HPA AKTHBA MAM Bb3HAMEPABA Ad IO MPOAAAE MAH yrOTpeOH B CBOA HOPMAAEH
OMMEPATHBCH LIMKBA;

- ADBPXKH aKTHBA IIPEAMMHO C LIEA ThPIyBaHE;

- O4aKBA A4 PEAAH3HMPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CACA KPas HA OTUCTHHA NEPHOA;
HAH

- AKIMBBT € MAPH HAH MApHYHH eKBHBAACHTH (cbraacHOo aepuunuuara ua MCPO 7), oceen ako
32 AKTHBA HAMA OIpPAaHMYCHHE A2 ObAC PA3MEHAH HAHM M3MIOA3BAH 33 yPEKAAHC HA ITACHB B

TIPOAD/ HHE HAN-Ma, H3 aAH3 M ua ¢ HAa OTYETHH HOA.
O, AJKEHHE Ha AAKO HA ABAHAAECCT MeCe \€A afA HA OTYECTHHMA ITCPHOA

AKTHB ce KAaCH(pPHUMPA KATO HETEKYL, KOIATO HE OTTOBAPA Ha KPHICPHHTE 34 KAaCH(DHLMPAHE KATO
TEKYLLL.
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2.6.2. Texywn H HETEKYLLH ITACHBH

IMacus. ce K.\?lCHq.)HLlHPﬂ KATO TEKYILl, KOIaro OTroBaps Ha HAKOMN OT CACAHHTC KPHTCPHH!

- OYaKBa Ad YPCAHM IMAaCHBa B CBOA HOPMAACH OIICPATHBEH LIMKDbA;

- ABbPXKH MACHBA MPCAHMHO C LCA THhPIryBaHC,

ot MMacupBbT CACABA Aad 6'b/.\€ YPCACH B PaMKHTC Ha ABAHAACCCT MCCCHA CACA Kpad Ha OTYCTHHA
MEPHOA; HAH

- AP)’)KCC'I'BO'IO HAMA 6C3)’C1\OBHO MPaBO Aa OTCPOUBA YPCHKAAHCTO Ha ITaCHBa 34 TICPHOA Hal-

MAAKO ABAHAACCCT MCCCLA CACA Kpas HA OTUETHHA MEPHOA.
Ilacus ce K.-\acmpnuupa KATO HETEKYL aKO HE OTroBapA Ha KPHTEPHUHTE 34 KAaCHq.)HquaHC KaTO TCKYLLL.

[TacuB ce KaacHpHLIPaA KATO TEKYIL, KOIAaTO TOH CACABA Ad CC YPCAHM B PAMKHTE Ha ABAHAACCET MECELA OT
KpafA HA OTYETHHA MEPHOA, AOPH AKO, ITbPBOHAYANHHUAT CPOK € DHA 32 MEPHOA MO-ABABI OT ABAHAAECET
MECeLla M CACA KPafd Ha OTYETHHA TNEPHOA M mpeAl (bHHAHCOBHTE OTYETH Aa Ca OAODpeHM 3a
nyGAHKYBaHE, € CKAIOUEHO CIIOPA3yMEHHE 32 Pe(PUHAHCHPAHE MAM 32 HOB ITOIACHTEAEH TAAH Ha
AbArocpodna 6asa.

2.7. HiMotm, MallINHM H CHOPBIKEHHA

Maorure, MallMHHTE M CbOPBKEHHMA Ha APYKECTBOTO BKAIOYBAT AKTHBHM, KOMTO OITOBAPAT Ha
kprrepunte Ha MCC 16 3a npu3HaBaHe M MMAT LeHA HAa IPHAOOHMBaHe paBHA MAM no-Bucoka or 700.00
AB. AKTHBH, KOHWTO MMAT LeHAa HAa NPHAOOHBaHE MO-HHMCKA OT ITOCOYCHATA CC OTYHTAT KATO TEKYILH
PA3XOAH 32 [EPHOAA HA MIPHAODHBAHE B CLOTBETCTBHE C OAODPEHATA CUETOBOAHA NOAMTHKA. Beekn umor,
MALIMHA H CbOPBKEHHE CE OLIEHABA NPH NMPHAOOHBAHETO My ITO LICHA HA NPHAODHMBAHE OMpPEAEACHA B
cporBercrBiie ¢ nsuckBanuaTa Ha MCC 16.

ApyKECTBOTO € IIPHEAO ITOAMTHKA Ad OTUHTA BCAKA MO3MUMA Ha MMmoTHTe, MAIIMHMTE M CHOPBKEHHUATA B
cborsercrBue ¢ MCC 16 1o ieHa Ha MpUAODHMBAHE HAMAAEHA C HATPYITAHATA AMOPTH3ALIMA M HATPYITaHA
3ary6a or obe3LeHKa.

[TbpBoHAYAAHO MMOTHTE, MAIIHHHTE, CHOPBHHKEHHATA H ODOPYABAHETO Ce OLEHABAT Mo cebecroiiHocT,
KOATO BKAFOUBA MMOKYITHATA LEHA, BKAFOUMTEAHO MHTATA M HEBb3CTAHOBHMMHTC AAHDBLIH BbPXY MOKYIIKATA,
KAKTO M BCHYKH ITPEKH Pa3XOAH 3a MPHBEXAAHE HA AKTHBA B PADOTHO ChCTOAHHE 32 NMPEABHMAEHATA MY
yrorpeba.

[MocaeaBaiuM pa3zxoAR CBbP3aHH C OTAEAEH HMOT, MALUMHA H CbOPBHKEHHE CE OTUMTAT B YBEAHUYCHHE HA
HasancoBara CIOMHOCT Ha AKTHBA, aKO € CIIA3CH NPHMHUMIA Ha npusHasaHe onpeaeaeH B MCC 16 u
KOIATO € BEPOATHO ITPEANPHATHETO Ad MMA HKOHOMHYECKA HM3I0AQ HAA ITbPBOHAYAAHO OLIEHEHATAa

CTraHAApTHA C(.t)CK'I'PIBHOCT Ha CbLUCCTBYBALMA aKTHB.

PR3XOAHTC 3a TEKYLIOTO OGCA)’)KBaHC Ha MMOTH, MAIUMHHM H CbOPDHKECHHUA CC OTYHTAT B rnevyanba MamM

321’)’621 B MOMCHTA Ha M3BDBPLIBAHETO MM,

[/IMOTHTC, MAUIMHHTC U CbOPBKECHHUATA CC AMOPTH3HPAT IO AMHEAHUA METOA 3a ITEPpHOAA HA OYAKBAHHA
IMOAE3CH XKIMBOT, KATO AMOPTH3HPYEMATa HM CTOHHOCT Ce PAa3NpeAcAd CHCTCMHO MPE3 HEro. Hauncaenara
aMOPTH3AaLIMA CC NMPH3HABA 34 Pa3X0A, a4 C HEA CC HAMAAABA 0aA2HCOBATA CIOMHOCT HA AKTHBHTE. CPCAHHH'I

TOA€3CH KMBOT B TOAMHH 32 OCHOBHHTE I'PyNH A’b.-\l'O'l'pal‘:lHH MATCPHAAHH AKTHBH, € KAKTO CACABA:

I'pyna T'oaunn
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Crpaan 50
CroopbxeHns 25
MaiunHH, NPOH3BOACTBCHO OOOPYABAHE H armapatypa or 20 a0 30
Tpaucrioprau cpeacrsa 6e3 aBTOMOOHAN 15
ABTOMOBHAH or7 a0 10
Benukn ocraHasn aMOPTH3HMPYEMH aKTHBH 7

Hauncassanero Ha PAa3Xx0AM 34 aMOPTHM3alMA 3armo4sa OT MOMCHTA, B KOWTO HUMOTHUTE, MAIUHHHTIC H
CbOPDBKEHHNATA €A HAAMYHH, HAa MACTOTO H B CbCTOSSHHETO, HCO6XOAHMH 3a CKcrmAoaraursta UM 110
HAYMHA NMPCABHACH OT PBKOBOACTBOTO.

AMOpTH3ALMATA HA AKTHBHTE CE MPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH!

-AATaTa, HA KOATO €a KAACH(PHLIMPAHH KaTO AbPaHH 3a IpoAawkda cbraacno MCPO 5; n

-AATATA HA OTIHCBAHE HA AKTHBHTE.

AMOPTH3ALMATA HE CE MPCYCTAHOBABA B IICPHOAH HA MPECTOH MAH H3BLKAAHE OT AKTHBHA YIIOTPEODA.

OcrarbyHaTa CTOMHOCT M ITOAE3HHAT KHMBOT HAa aKTHBHTE C€ MPEPA3IAEKAAT INPH IIPHKAIOYBAHETO HA
BCAKA (PHHAHCOBA TOAMHA M AKO OUAKBAHHMATA CC PA3AHYABAT OT MPEAHLIHHTE MPHOAH3HTEAHM OLICHKH,
MPOMEHHTE C€ OTYMTAT NEPCHEKIMBHO, KATO NPOMAHA B CYETOBOAHHTE NMPHOAM3MTEAHHM OLICHKH, B
cborBercrBre ¢ MCC 8 CueTOBOAHH MOAHMTHKH, IPOMEHH B CYETOBOAHUTE NMPHOAH3MTEAHH OLIEHKH H
IPELIKH.

BaaaHcoBara croifHocT Ha AAACH MMOT, MAIIMHA M CbOPBKCHHC C€ OTITHCBA NPH npoAamGa Ha aKTHMBa
HAH KOTATO HE CE€ OYaKBAT HHKAKBH APYI'M HKOHOMHYCCKM HM3IOAH OT M3MOA3BAHETO HAa AKTHBA MAH TNIPH
OCBO60)KAaBaHC o1 aKTHBAa.

Koraro B x0Aa Ha obuuailHara cu AeHHOCT APYKECTBOTO PYIHHHO MMPOAABA HMOTH, MAIUMHH H
CbOPDBKEHHS, KOHTO € AbPXKAAO 32 OTAABAHE MOA HAECM, IPEXBBPAR TC3M AKTHBH B MATEPHMAAHIUTE 3AIMACH
M0 TAXHATA DAAAHCOBA CTOMHOCT, KOIaTO MPECTaHaT A ObAAT OTAABAHM TIOA HAEM H CTAHAT AbPXKAHH 32
npoaakOa. B resn cayuan 1 3a aKTHBH, AbPXKaHU 32 ITPOARKOa B 0OHUaiiHMA X0A Ha Aeitnoctra, MCPO 5
He ce rpuaara. [locrbmacHuATa OT mpoaaxDaTa Ha TAKMBA AKTMBH CE MPU3HABAT KATO MPHXOAH, B
coorsercrsre ¢ MCPO 15 — [Npuxoan o1 AOrOBOPH € KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT MOAYYABA

KOHTPOA BbPXY TAX, CbOTBETHO AAACHO 3AABAKEHHE 34 U3ITbAHCHHC 6’bAC YAOBACTBOPCHO.

IMeyasbara nam 3arybara, Bb3HMKBALLA OT OTIHCBAHETO HA MMOT, MALIMHA i CbOPBKEHHE CE BKAIOYBAT B
neyandara uaM 3arydara, koraro akruebr ce ornuue, ocseH ako MCC 17 e u3uckBa Apyro rnpu
1poaaxGa 1 obpareH ansunr. [leuardure nan 3arybHTe, Bb3HMKBALLH MIPH OTTIMCBAHE HA HMOT, MAILIMHA
HAHM CbOPBKEHHE CE€ OIPEACAST KATO PASAHKA MEXKAY HETHHTE FIOCTBIIACHHA OT MPOAAKOATA, AKO MMA
TaKMBa M 6aAaHCOBATA CTOHHOCT Ha aKTHBA. Pe3yATaThT Ce NPEACTaBs HETHO B c1arus Apyrn AOXOAHM B
Oruera 3a AOXOAHTE,

B cbcraBa Ha MMO’I'H'I'C, MALIIMHATEC M CbOPDBIKCHNA CC TNPCACTABAT KANMHTAAM3HPaHHTE pPa3XxOoAM 3a

l’Ipl’lAO6HB'¢IHC HA TAaKMBA AKTHMBH, KAKI'O W IPCAOCTABCHHUTC aBAHCH B Ta3M BPb3Ka.
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2.8. HNuBecTHUHOHHH MMOTH

Karo musecrnunonsn umorn coraacio MCC 40 ce orumrar semu n /HAK crpaAn, u/man Hactu or
CIPAAH, KOHTO €€ ABPMHAT MO-CKOPO C LEA TMOAYYaBAHE HA MPHMXOAM OT HAEM HAH 33 YBEAMYABAHC
CrOHHOCTTa Ha KanmMraaa Mam 3a asere. Kmor, xofito ce marpaxaa MaM paspaborsa 3a Obaello
H3TIOA3BAHE KATO HHBECTHLIHOHEH MMOT CbLLO C€ OTYMTA KATO TAKbB.

HMusecruumonen umMor ce NPH3HABA KaTO aKTHB CaMO, KOrarto ¢ BCPOATHO IIPHITHCBAHHTC MYy ObACILIN

HKOHOMHYECKM H3IOAHM Aa CE€ MOAYYAT H LIEHATA MYy HA I'IPHAO6HB?1HC MOXKE Aa CC OLICHH AOCTOBEPHO,

HPCXB'bP.\ﬂHHﬁ OY HMAH KbM HHBECTHIHMOHEH HMMOT C€ IIPaBAT, CaMO KOrarto HMa TMpOMsAHA B
HM3TMOA3BAHETO, AOKA3AHA PEC3:

- 3arOYBaHE HA ITOA3BAHC OT CpaHa Ha CODCTBEHHMKA - 32 MPEXBBPAAHE OT HHBECCTHIIMOHCH MMOT B
IMOA3BAH OT CODCTBEHHKA HMOT,

- 3armoO4YBaHE HaA pa3pa60'maHe C LEA HPOAa)K6a - 3a NMpEXBbpPAAHE OT MHBCCTHLHMOHCH HMOT B
MATCPHAAHH 3aT1ACH;

- Kpaﬁ Ha ITOA3BAHETO OT CODCTBEHHKA - 32 INPEXBbPAAHE OT ITOA3BAH OT cODCTBEHHKA HMOT B
MHBECTHIIHOHEH HMOT; HAH

- 3arnoOYBaHE Ha OIICPATHMBCH AM3HHI KbM ApPyra CTpaHa - 33 NPEXBBPASHC OT MaTepHaAcH 3amac B
HHBCCTHULIMOHCH HUMOT,

MHBECTHIIMOHHHTE HMOTH C€ OLIEHSBAT ITbPBOHAYAAHO [0 LICHA HA NPHAODHBaHE, KOATO BKAKOMBA M
Pa3X0AMTE MO CACAKATa 3a npHAoDHBane cbraacno MCC 40.

C.\CA ITbPBOHAYAAHOTO MPH3HABAHC MHBECTHLHHMOHHHTE HMOTH CE€ OTHHMTAT ITO MOACAA Ha LHeHara Ha
l'IpHAO6I'XBaHC — 10 LCHA HA HPHAO6HB'¢1HC, HamMaA€Ha € BCMYKHM HATPYITAHH aMOPTH3aUMH H 3ﬂl‘}'6l’l oT

obe3lieHKa, B CbOTBETCTBHE € BCHUKH M3uckBaHHATa HA MCC 16 OTHOCHO TO31 MOAEA.

MuBeCtHUMOHHITE HMOTH CE€ OTITHCBAT, NMPH 0CBODOKAaBaHe /HpoAakOGAa HAH I[IPH BCTBIBAHC BbB
(pHHAHCOB AHM3HMHI/ HAH KOIaTo TPafiHO CE HM3BAAAT OT YoTpeda M OT TAXHOTO OCBOOOMAABAHE HE CE
OYaKBA HMKAKBA OBACIIA MKOHOMHYECKA M3roAd. [TocTpliaeHHATA OT NMPOAAXKOATA HA TAKMBA aKTHBH CE
IPH3HABAT KATO MPHXOAH, B cboTBercTBre ¢ MCPO 15 — [Tpuxoan OT AOIOBOPH € KAMEHTH, B MOMEHTA,
B KOMTO KAHEHTBT MOAYYABA KOHTPOA BBPXY TAX, CBOTBETHO AAACHO 3aAbAKEHHE 32 M3ITbAHCHHE ObAE
yaosaersopeHo. MCC 17 ce npuaara npu ocBoboXAaBaHE Ype3 BCTHIIBAHE BbB (DHHAHCOB AHM3MHI HAH
ApH NpOAKDA C OOPATEH AM3HHT.

[Meyanbure u 32]‘}’61‘”’6 OT HM3BAXKAAHC OF )'l'IO’l'p€6'¢l HAH OCBODOMXKAABAHE OT MHBECTHLIHOHEH HMOT, CC
OTIPEACAAT KATO Pa3AMKa MEXAY HETHHTC ITOCTBITACHHSA OT OCBOGO)KAaBaHC'l'O 1 DasaHCOBaTa CcynmMa Ha
AKTHBa M CC IPH3HABAT B neuyandara Man 331'}'62'1'2 3a IIEPHOAA M CE TIPCACTABAT HCTHO B CTAaTHA Ap)‘l'ﬂ

Aoxoan B Ordera 3a soxoaure, oceH ako MCC 17 He n3mcksa Apyro, np# npoaaxda ¢ obpareH AM3HHI.

2.9. HemarepnaiHH aKTHBH

ApyKecTBOTO OTHMTA DPA3IPAHHYMMMTC HENAPMYHM aKTMBH Oe3 (pu3myecka cyOCTaHUHMA  KaTo
HEMATEPHAAHH AKTHBH, KOI'ATO OTTOBApAT HA ONPEACACHHETO HA HEMATEPHMAACH AKTHB M KPHUTEPHHIE 32
npusHasane, ¢ropmyaupanu 8 MCC 38.

He.\ia'repna \CH aKTHMB C€ IpH3HaBa, 4AKO € BEPOATHO, 4Y¢ Ce¢ IIC IMOAYy4YaT OYAKBAHHTC 6’bAClI1H
HKOHOMHYCCKH ITOA3H, KOHTO €a CBbP3aHH C aKTHB 1 CTOMHOCTTA HA AKTHBA MOXE Aa 6’bAC OonpeAcAeHa
HAACXKAHO.

n’bPBOHa‘Iﬂ.\HO HCMATCPHMAAHHTE aKTHBH CC OTYHTAT IO LICHA Ha HPHAOGHBRHC.
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Llenara Ha MpHAOGHBaHE HA OTA€AHO MPHAODHT HeMaTepHaAeH aKTHB ce onpeaeas cbraacio MCC 38 n
BKAFOYBA IMOKYITHATA LI€HA, BHOCHHTE MHTA M HEBb3CTAHOBHMHTC AAHBLUH BbPXY nOK)’HKa'la,'l'pr'OBCKH'lC
OTCTBIIKK H pa6a'l H CC anC"aAa'l', KAKTO M BCAKAKBH CB'bPSaHH Pﬂ3XOAH 3a MMOAI'OTOBKAaTa HAa aKTHBaA 3a
HEIOBOTO OYAKBAHO H3ITOA3BAHE.

Llenara Ha npuAODHBaHE HA BBTPEIIHOCB3AAACH Hemarepuasen akrus cbraacHo MCC 38 e merosara
ceOECTOMHOCT BKAIOUBALLIA CYMATA Ha PA3XOAHMTE, HAMPABEHH OT AATaTa, HA KOATO HEMATEPHAAHHAT AKITHB

€ OTTOBOPHA 34 ITbPBH ITHT HA KPUTCPHMHUTE 3a INPH3HAaBaHE.

HCM?\'I'CPHH;\HHTC AKTHMBH CC OTYHTAT CAEA HPHAO6HB?[HC'I'O no I1¢Ha Ha l’lPHAO6HBﬂHC HaMaACHA C

HATPYIAHMTE AMOPTH3ALMHK H 3aryOH OT 0DE3LIEHKA.

Apy}KCC'I'BOTO OLICHABA AAAM MOAE3HHAT KMBOT HA HEMATEPHAAEH AKTHB € OIPAHHYEH MAH HEOIPAHHYCH
1 AaKO € OI'PaHNYCH, MPOABAKHTEAHOCTTA HA, HAH 6P0ﬂ HA IMPOM3BOACTBCHUTC HAH CXOAHHM €AHMHHLIH,
CbCTABAAIBALLIH TO3H ITOAC3CH XKHUBOT.

Hcma'repna,\eﬂ AKTHB CE€ Pa3rA€KAQ, KaTO MMall HCOrPaHMYCH ITOAC3CH XHMBOT KOIAaTO, Ha Daszara Ha
AHAAM3 HAa CbOTBCTHHTEC (.bmcropﬂ, HE€ ChILUECTBYBA NIPEABHAHMMO OIPAHMYECHHE 34 TNIEPHOAQ, IIpE3 KOHTO ce
O41aKBa AaKTHMBDBT AA TEHEPHPA HETHH ITAPIYHN IMOTOLIM 3a IPEANPHATHCTO, KATO HEMATEPHAAHHTEC AKTHBH
C HEOIrpaHHMY€H TIOAC3E€H JKHMBOT HE C€ aMOPTH3MpaT, a 1T€3M C OrPaHHYCH MOAE3CH XKHBOT CC
AMOPTH3HMPAT.

Hc.\ia'rcpua,\ﬂn're AKTHBH, KOHTO ITOAAEXAT Ha aMOpTH3aLHA, C€ aMOPTHU3NPAT IO AHHERHHSA METOA 32
MEPHOAA HA OYAKBAHHA IMOAC3CH XKMBOT, KATO aMOPTH3HpyeMaTa MM CTOHHOCT ce pasnpeaens CHCTEMHO
mpe3 HEro. Hauucaenara AMOPTH3aLMA CC IPHM3HABA 34 Pa3XOA, a € HEA CE HaMaAfABa DasaHCOBaTA MM
CTOMHOCT. CpCAHHﬁ‘l' MOAE3€EH XKMBOT B TOAMHHM 34 OCHOBHHTE Ipyrnm A'bl\I'OTPﬁﬁHH MATCPHAAHH AKTHBH, €
KaKTO CACABA:

I'pyna T'oaunn
Kommrorpn, nepudepun ycrpoficrsa, codryep 5

Bcrukn ocraHaAn aMOPTH3HPYEMH aKTHBH 7

AKTHBH C OIPaHMYEH CPOK HA ITOA3BAHE MO AOTrOBOpP

AMOpTI’lSﬂL{HﬂTa 3aro4Ba, KOraTo aKrHBbT € Ha PA3NOAOKEHHE 324 ITOA3BAHE, T.€. KOrato TOH € HA MACTOTO

M B CbCTOAHHCTO, HCOGXOAHMO 3a CITOCOOHOCTTA MY Aa pa60'm O HAaYMH, O4YaKBAH OT P’bKOBOACTBOTO.
Amop'maauuﬂ'ra C€ IPEKpATABA HA ITO-PAHHAYTA OT!

-Adtara, HA KOATO AKTHBLT € Kl\aCHq)HquaH KaTo A'bpiKaH 3a HPOAa)l(6a (l’h\l’[ BKAIOYCH B IpyiraTta 3a

0CBODOKAABAHE, KOATO € AbPIKaHa 3a ITpoAakDa) B cvorBercrie ¢ MCPO 5; n

- AATaTa, HA KOATO aKTUBBT € OTIHMCAH.

HemarepranHmTe aKTHBH CE OTITHCBAT, IIPH 0cBODOKAaBAHE /ITPOAAKDA HAM KOTATO TPARHO Ce M3BAAAT
or ynorpeba M O TAXHOTO OCBODOMAABAHE HE CE OYAKBA HHKAKBA ObBACLIA HMKOHOMHMYCCKA M3IOAQ.
[NocreriaeHusTa O NpoA@KDaTa Ha TAKMBA aKTHBM CE MPH3HABAT KATO IPHXOAH, B CbOTBEICIBHE C
MC®O 15 — I[IpHxoAH OT AOIOBOPH C KAHEHTH, B MOMEHTA, B KOMTO KAHCHTBT IIOAYYaBA KOHTPOA BbPXY
X, CbOTBCTHO AAGACHO 32ABAXEHHE 3a H3IrbAHcHHE Obac yaosaersopeno. MCC 17 ce npuaara mpm

OCBODOXAABAHE YPE3 BCTHIBAHC BB (DMHAHCOB AM3HMHI HAM MIPH MPOAMKDA C OOPATCH AH3HHI.
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[Meuyanbure n 32[’y6PlTC OT H3BAKAAHC OT yn0‘rpe6a HAH OCBO60)KAaBaHC OT HEMATEPHAACH aKTHB, CC
OMPEACAAT KATO PA3AMKA MCKAY HCTHHTC MOCTBIIACHHA OT OCBO60)KAﬂBaHC'l'O u DanaHcOBaTa Cynma Ha
AKTHBA M C¢ MpHU3HaBaT B neyasbara Man 33]‘}'68']'3 3a IMEpHOAA H CC ITPCACTABAT HCTHO B CTATHA Ap)'l'ﬂ

aoxoan B Oruera 3a aoxoante, ocseH ako MCC 17 He n3ucksa Apyro, npu npoaaxda ¢ obpareH AM3HHI.

2.10. OGe3ueHka Ha ABAFOTPAiHN AKTHBH

CoraacHo msuckannara Ha MCC 36, kbpm Kpafd Ha OTYCTHHA FEPHOA CE NPaBH MPELEHKA AAAH
CBLUECTBYBAT HMHAMKALIMHM, Y€ CTOHHOCITA HAa AAACH ABAIOTPacH aKIMB OT CbcraBa Ha Mmormre,
MALUMHHTE H CbOpbKeHHATA, MHBectnunonnmnte nmorn, Hemarepnasnure akrusn u Musecruuunre B
ABILIEPHH, ACOLMHPAHH, H CMECCHH NPCANMPHATHA ¢ obe3lcHeHa, B cayualt Ha TakuBa MBAMKauMH ce
H3UHCAABA Bb3CTAHOBMMATA CTOHOCT Ha AKTHBA U CE OMNpeAeAs 3arybara ot obesneHka.

3a 3ar)'6a o1 0De3LeHKa ce MPH3HABA CyMATA, C KOATO OasaHCOBaTA CIOMHOCT HAaAXBbpASA Bb3CTAHOBHMMATA.
Bb3acranoBimara CroifHOCT € MO-BHCOKATA OT HETHATA NMPpOAAKHA CTOMHOCT H CIOMHOCTTA B )TIO'IPC62.

3a LICAHTE HA OMPEACASHEC Ha 06C3LICHKa'l'a, AKIMBHTC Ha Apy)KCC'l'BO'l'O Ca IrpynMpaHM Ha HaM-MaAKaTa
pasrpaHuM4YMMa Ipyria aKrMBH, 3a KOHTO MOIaT Aa 6'bAa‘l' PArpaHMYEHN IMAPHYHM ITOTOLH — CAMHHLA
reHepHpaia napiiHu rmoTOLH.

2.11. MartepuasHu 3amacH

MareprasHH 3aracH ca aKrMBH:
- AbpKaHH 32 TpoAZKOa B ODHUYAMHHA XOA Ha CTOTIAHCKATa ACHHOCT /CTOKH, npoaykuns/;
- HAMHPAILH CE B ITPOLEC Ha IIPOH3BOACTBO 32 TAKABa MPOADKOA /HE3aBbPLLEHO NPOM3BOACTBO/;
- MAaTEpHAAHH 3aMacH, KOHTO CE M3PA3XOABAT B IIPOM3BOACTBEHHA MPOLEC HAHM TPH MPEAOCTABAHE
Ha yCAyTH /MaTepHasn, CypoBHHH/ .

CebecroiiHocrta Ha MaTEPHAAHHMTE 3aMacH IIPEACTABAABA CyMaTa OT BCHYKH PAa3XOAHM IO 3aKyNTYBAHETO,
npepa60'rKa'ra, KAKTO M APYTH Pa3xXOAHM, HAIIpAaBCHH BBLB BPBb3Ka C AOCTABAHCTO MM AO HACTOALLNOTO HM
CbCTOAHHE H MECTOIMOAOKEHHE.

Pasonme IO 3aKYyITYBAHEC HA MATCPHAAHHMTC 3alACH BKAKOYBAT IMOKYITHATA LICHA, BHOCHHUTC MHTAa 1 APYyTH
HEBDb3CTAHOBMMH AAHDBLM, TPAHCIIOPTHHTEC Pa3XOAM M Ap., KOHTO AMPEKTHO MOraT Aa €€ OTHCCAT KbM
HPHAO6HBaHCTO Ha CTOKHTC, MATCPHAAMTE M YCAYIHTC. T’bPI‘OBCKHTC OTCTDbIKH pa6a’m " AP. I'IOAO6HH
KOMITOHEHTH C€ MPHCITAAAT IPH OITPCACAAHC Ha IMOKyITHATa CTOHMHOCT.

AOTOAKOBA, AOKOAKOTO TIPH NPEAOCTABAHETO HA YCAYTH CE IMOA3BAT MATEPHAAHM 3aITacH, TO Te Ce
BKAIOUBAT B cebecrofiHoctTa Ha ycayrure. CeDecTofiHOCTTA €€ ChCTOH TAABHO OT Pa3XOAMTE 33 TPYA H
APYriTe€ Pa3sXOAM 32 TEPCOHAAA, 32€T B ITPEAOCTABSHETO HA YCAYTATA, BKAIOMHMTEAHO CAYXKHTEAMTE,
H3TbAHABALIIM HAA30PHA ACHHOCT, H CbOTBETHATA 4YaCT OT ODILMTE Pa3sxoAM 3a TaX. TpyasT M Apyru
Pa3XOAM, CBBP3aHH C MPOAKOMTE M ODIUMA AAMHMHHCTPATHBEH IIEPCOHAA, HE CE BKAKOYBAT, a Ce
IPH3HABAT 33 PA3XOAH B ITEPHOAA, B KOHTO €2 Bb3HHKHAAH.

MarepuasHiTE 3aMaCH €€ MMPEACTABAT 110 MO-HHCKATA OT LICHA HA IIPHAODMBAHE M HETHATA PEANH3HMPYEMA
croiinocr. Hernara peaamsmpyema CroHHOCT TNPEACTaBAABA TIPEAITOAATAEMATA TIPOAAKHA 1ICHA B
HOPMAAHHMA XOA HAa CTOITAHCKATA ACHHOCT, HAMAAEHA C TPHOAM3HTEAHO OLEHEHHMTE Pa3XOAH MO
3aBBPLUBAHE HA [MPOM3BOACTBEHHA LMKbA M TE€3H, KOMTO €A HEODXOAMMH 332 OCBILECTBABAHE HA
npoaaxdara.

3aryba or obesneHKa ce NMPH3HABA BUHAIM B CAy4aii, ye 5AAaHCOBATA CTOMHOCT HA AAAEH MATEPHAACH
3amac MPEBHILIABA HCIOBATA Bb3CTAHOBHMA CToiiHOCT. 3arybure o1 obesuenka ce rnpusnasar 8 OrTyera 3a
AoxoaHTe. PasxoabT npu nmorpebGaeHHE/OTIHCBAHE CE OMPEACAS IO METOAA ,,CPEAHOMPCTErACHA
CTOHHOCT.
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Hskon MaTEpHAAHH 3aITaCH MOraT Aa 6’bAaT OTHECCHH IO CMETKHTE HAa APYIrH aKTHBH, KaTo Halmpumep
MATEpHAAHH 3aracH, KOMTO CC M3MNOA3BAT KATO KOMIMOHCHT HA Cb3AAACHHTC OT CaMOTO NpEeAnpuUATHE
coberpenn MMOTH, CbOPDBKEHHA H OGOP)‘ABQHC. Ma'rcpna.\Hu're 3aracH, OTHECCHHM KbM APYT aKIHMB, CC
[IPH3HABAT 32 PA3XOA B ITPOABAKCHHC ITOAC3HHA XKMBOT HA AKTHBA.

2.12. AxTHBM, ABPKaHH 32 IPOAAKDA

Karo akrneu appxann 3a npoaakda cbraacHo MCPO 5 ce kaacupuumpar HETeKyLus akTHBH, YHATO
5aAaHCOBA CTOMHOCT LIie ObAE BB3CTAHOBEHA ITO-CKOPO UPE3 CAEAKA 32 MPOAAKDA OTKOAKOTO 4pes3
NMPOABANABAILA YyTTOTpeDa.

AKruBure ADbPKAaHH 324 I'IpOA?DKf)ﬂ C€ OLICHABAT I1O0 ITO-HHMCKaTa OT DanaHcoBaTa MM CTOHHOCT N

CIIPABCAAMBATA UM CTOHHOCT HAMAAEHA C Pa3xOAHTC 32 npoAa)K'c')a'ra.

33[‘)‘63 oT O6C3UCHKa Ce€ TMNPH3HABA [IPHM BCAKO ITBPBOHAYAANHO HMAHM ITOCACABALLO HaMAACHHE Ha
CTOMHOCTTA HA AKTHBH AbpXaHN 32 npoAa7K6a.

[eyanba OT MOCAEABALUO YBEAHUEHHE HA CIIPABCAAHBH CTOMHOCTH, HAMAACHH C PA3XOAHMTE 32 IpoAakDa
HAa AKTMBHM ABPKAHH 32 MPOADKDA Ce MPH3HABA AO pa3depa Ha ODE3LEHKATA Ha CbOTBETHHA AKTHB
HayHCcAeHa npear ToBa, cbraacHo MCC 36 n MCQO 5.

2.13. ®unaHCOBM MHCTPYMEHTH

PuHaHCOB HHCTPYMCHT € BCEKH AOroBop, KONTO TOpaXxAa memﬂcos AKTHB 32 AP)')KCC'I'BO'['O " (.t.)HHaHCOB
nacuB, MA HHCTPYMCHT Ha coDCTBEHMA KarTkTaA 32 AP)YTO IMPEATIPHATHE, MAH o6pa'mo.

PHUHAHCOB aKTMB € BCEKH AKTHB, KONTO € TMIPEACTABAABA: MTAPDHUYHH CPEACTBA, KAITMTAAOB HHCTPYMEHT HA
APYTO NPEATTPHATHE, AOTOBOPHO MPAaBO Aa C€ IMOAYYAT HAM Pa3MCHAT NPH MOTECHLUHAAHO 6.-\al'0ﬂpl*lﬂ'l'HPl
YCAOBHA MAPpHYHH CPCACIBA HMAHM (.l_)l‘lHaHCOBI'I HHCIPYMEHTH C APYIO TNPEANTPHUATHE, KAKTO H AOroBop,
KOHTO 111e 6'bAC YPEACH C HHCTPYMCHTH Ha CODCTBEHHA KATTHTAA HA Apy)KCCTBOTO M € HCACPHBATHB, NPpH
KOHTO TO MOXE MAH LIE ITOAYYH ITPOMCHAHB 6p0f:l OT CBOHMTE KAaITMTAAOBH MHCTPYMEHTH, MAH ACPHMBATHB,
KOMTO MOXE HAHM LLE 6'bAC YPEACEH, 4Ype3 pasmMAHA Ha q.chnpaHa CyMa MapMYHH CPCACTBA MAH APYyT
(l.)HHﬂHCOB AKTHBH, Cpeiy (t)HKCHpaH 6p0ﬁ CODCTBEHHM KATIMTAAOBH HHCTPYMCHTH.

DHHAHCOB ITACHB € BCEKH nacMB, KOMTO MNPEACTaBAABAl AOTOBOPHO NnpaBO Aa CE€ IPCAOCTABAT HAH
PA3MEHAT MNpH IOTEHLIHAAHO HCG.-\aI’OnPHﬁ'lHH YCAOBHMA HAPHYHH CPEACIBA HAH (.t)HHaHCOBH
HMHCTPYMCHTH C APYTO TNIPEANTPHATHE, KAKIO W AOroBOpD, KOWTO 111e 6’bAC YPCAEH € HMHCTPYMEHTH Ha
CcOOCTBEHHA KanHMTaA Ha H3AATCAAA M € HCACPHBATHB, NMPH KOHTO AP)’)KCCTBO'IO MOKC HAH LIC ITOAYYH
[TPOMCHAHB 6p0ﬁ OT KaITMTaAOBHTE MHCTPYMEHTH HA MNPEANPHATHCTO, HAM ACPHBATHB, KOHTO MOXeE MAHM
e 6'bAC YPEACH, ITO HaYHH, PAa3AHYCH OT pasMfAHAa Ha (ancnpaHa CymMa TNApHYHH CPEACTBA MAH APYT
(.t)l'lH?lHCOB AKTHBH, CpCILy (bm(cnpaﬂ 6p0ﬁ KAl TAANOBM MHCTPYMEHTH Ha IPECAITPHATHETO.

2.13.1. ®PnuaHCOBH aKTHBH
2.13.1.1. IlpusnaBane n xaacucpuxannsa Ha HUHAHCOBUTE AKTHBH

Apy)l(CC'l'BO'l'O IpH3HABa Cl.)HHaHCOB aKTHMB B CBOHTC (.l)HHaHCOBH OT4YECTH, KOrarto CraHe¢ crpaHa Io
AOrOBOPHHTE YCAOBHSA HA (,t)HHleCOBI‘lﬂ HHCTPYMCHT.

ApyxecrBoro  kaacuduumupa (PHHAHCOBHUTE AKIMBH, CbODPAZHO IIOCAEABALLIOTO MM OLEHABAHE B
KATEIOPHH: ,,(DHHAHCOBHM AKTHBHM, OLICHABAHM [0 AMOPTH3MpaHa CTOMHOCT®, ,(PHHAHCOBM aKIMBH,
OLICHABAHH TI0 CIIPABEAAHMBA CTOMHOCT IPE3 APYr BCeODXBAaTGH AOXOA®, MAM ,(PMHAHCOBH AKTMBH,
OLICHABAHM [10 CIIPABEAAMBA CTOMHOCT NpeEA Meyanda mam 3aryb6a”, KaKro TOBa € YMECTHO, ChINACHO
AOI'OBOPHHTE YCAOBHMfi MO HHCIPYMEHTHTE H YCIAaHOBEHHMTC OH3HEC MOAGAHM B APYXKECIBO1O, B
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cborBercrBue ¢ MCOPO 9. Kaacudukaumara € B 3aBUCHMOCT OT ChIIHOCTTa H MPEAHA3HAYEHHETO Ha
¢bHHAHCOBHTE AKTHBH KbM AATATA HA TAXHOTO NMpHAoDHBaHe.

Ipy oOHualiHMTE MOKYIKH U MPOARKOH, (PHHAHCOBHTE MHCTPYMCHTH CC IPH3HABAT M OTIIHCBAT Ha Da3a
»AATA Ha caeAKaTa’, APyKECTBOTO MPHAAra METOAA ITOCACAOBATEAHO 10 OTHOLLUEHHE HA BCHYKH CACAKH C
(PHHAHCOBH AKTHBH IO BCAKA KATEIOPHA, KATO 34 LEATA €A ONPEACACHH ABE AOITbAHHTEAHH KATCIOPHH:
»(PHHAHCOBH AKIHMBH, OIPEACACHH KATO OLIEHABAHNM IO CIPABEAAMBA CTOMHOCT Ipe3 redasdara MAHM
3ary0ara’, OTAEAHO OT T€3H, 33 KOUTO 3aABbAKHIEAHO CC NMPHAATA TO3M [MOAXOA, KAKTO M ,,MHBECTHIIHH B
KATIMTAAOBH HMHCTPYMEHTH, OLEHABAHH IO CIPABEAAMBA CTOHHOCT Mpe3 ApYr BCCODXBATEH AOXOA,
OTYETEHH YPe3 NPABO Ha H3DOP™, OTAEAHO OT TE3H, KOHTO 3aABAKHTEAHO CE OLIEHABAT TI0 TO3H MOACA.

2.13.1.2. IInpBoHauaAHO OlleHABAHE

[TbpBOHAYAAHO BCHUKM (PMHAHCOBH AKTHMBM, C M3KAKOYCHHC HA ThPrOBCKMTC B3EMAHHSA, CE OLCHABAT M0
TAXHATA CIIPABCAAMBA CTOHOCT, MAFOC IPEKHTE Pa3XOAH IO TPAH3AKUMATA, B CAYYail, Ue HE ce OTYHTAT
MO CIIPABEAAHMBA CTOMHOCT B meyanbara M 3arybara, KOraro ce NPH3HABAT ITbPBOHAYAAHO HETO OT
PA3XOAHMTC IO CACAKaTa., T'BPrOBCKHTE B3CMAHHSA, KOHMTO HE CbABPKAT CBLUCCTBCH KOMMOHEHT HAa
prHAHCHpaHE U 32 KOMTO APYIKCCTBOTO NpHAAra MpakTu4eckn ueaecbobpasuara mapka o MC®O 15 s
TOBA OTHOLICHHE, CC OLICHABAT ITBPBOHAYAAHO 10 ChOTBETHATA LICHATA HA CACAKATA, B CHOTBETCTBHE C
MC®O 15. 3a Bcrukn ApyrH (PMHAHCOBH aKIMBH, NPHAODMTH IMPH MA3APHM YCAOBHA, ApPyHKECTBOTO
CBILO IPHEMA 32 HA-AODPO AOKA32TEACTBO OTHOCHO CIIPABEAAMBATA MM CTOIMHOCT, IPH IThPBOHAYAAHO
[IPH3HABAHE, CbOTBETHATA LicHA Ha cacakara. [Ipn pasamka MexAy ABete CrOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LIEHH HMAM PEAEBAHTHHM HADAIOAACMH AQHHH CE€ OTHHTAT IO CIPABEAAHBA CTOMHOCT, KATO
pasaMKaTa AO LICHATA HA CAGAKATAa CE MpH3HaBa B nevanba HMaM 3aryba, a BbB BCHMYKM OCTAHAAH 110
CITPABEAAMBA CTOMHOCT, KOPHIHMPAHA, 32 A4 C€ PA3CPOYH PA3AMKATA, KOATO CE INPH3HABA AO CTEIIEHTA HA
NpoMAHA B AaAcH (DAKTOp, KOITO BHxa B3€AH MPEABHA YYACTHHLIHTE B Ma3apa.

2.13.1.3. TTocAeABalO OLECHABAHE M IPEACTABAHE

3a LeAHTE HA MOCACABALIOTO OLCHABAHE M IPEACTABAHE (DMHAHCOBHTE AKTHBH CE& KAACH(PHLIMPAT B €AHA
OT CACAHHTE TPH Kareropuu: ,(DMHAHCOBM AKIMBH, OLICHABAHM [10 AMOPTH3MpaHa CTOHHOCT®,
»(PMHAHCOBH AaKIHBH, OLIEHABAHM IO CIPABEAAMBA CIOMHOCT Mpe3 APYr BCeOOXBATEH AOXOA™, HAH
»(PHHAHCOBH aKTHBH, OLEHABAHH IO CIIPABEAAHMBA CTOMHOCT nMpea nevyanda uan saryba®.

1. PHHAHCOBH aKTHBH ITO aMOPTH3HPAHA CTOHHOCT

AP)’)KCC I'BOTO OLCHABA q.)HHaHCOBH'l'C CH aKTHMBH ITO aMOpPTH3HpaHa C’l'OﬁHOCT, KOraTo T¢€ C€ AbpXar B
paMKHMTE HA busnec MOAEA, YHATO OCHOBHATA LIEA € AA CC C'b6ﬂpa'l' AOTOBOPpHHTEC MapHM4YHH MOTOLH, KOMTO
BKARKOYBAT IMAALHAHHA CAMHCTBCHO HA TAABHHMIIA U AHMXBA.

Te3n prHAHCOBM AKTUBH BKAIOYBAT: ITAPHYHM CPEACTBA M NMAPHYHH €KBHUBAACHTH, ThPIOBCKH B3EMAHHMA,
B3CMAHHA 110 IIPEAOCTABEHH 3a€MHM, B3EMAHMA, IIPHAOOHTH, YPE3 LECHH, ThPIOBCKH B3EMAHHA M APYIH
B3CMAHHA, [TPH KOHTO APYKECTBOTO € CIAHAAO CIPAHA IO AOTOBOP HAH CMOPA3yMEHHE M KOMTO CAGABA Ad
ODbAAT YPEACHH B HCTHO ITAPHYHHK CPEACTBA. Ta3M KaTeropHs € ¢ Hal-CbIUECTBEH AAA 32 (pHHAHCOBHTE
HHCTPYMEHTH Ha APYKECTBOTO M 32 HEIO KATO LIAAO.

INocaeaBalioTO OUEHABAHE CE M3BbBPLIBA, 10 METOAA HA ,,e(heKTHBHATA AMXBA®, YPE3 KOMTO NPHXOAMTE
OT AHMXBH €€ H3YHCAABAT, KATO e(DEKITHBHMAT AMXBEH IIPOLCHT CC IIPHAAra KbM OpyrHara OasaHCcOBa
CIOMIHOCT Ha HMHCTPYyMEHTHTE. 3a 3aKYEHH HMAH Cb3AAACHM AaKTHBH, C ITbPBOHAYAAHA KPCAHMTHA
obe3lleHKA M TAKMBA C TPH3HATA BITOCAGACTBHMC KPCAHMTHA ODE3LEHKA, CC HpuAara, CbOTBCTHO,
KOPHIHPAHHA 32 KPCAHTHH 3aryom cpexruBeH AMXBCH MPOLCHT M ¢(PCKIMBHHA AMXBCH IIPOLICHT, HO IO
AMOPTHM3HPAHATA CIOIIHOCT HA AKTHBA.
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3a HpOCpO‘-lCHH'I'C TbPrOBCKH H APYrA B3€MaHHA AO 3 MECCLIAa AMXBHM HC CC HAYHNCAABAT, Punancosure
AKTHBH B Ta3M KATCIOPHA CC MOAAAIAT HA IMTPEIrACA 3a 06C3LICHK'¢1 KbM AaTatTa HAa BCCKH q.)I‘IHaHCOB OTYCYT HA
Ap)’)KCC'l'BOTO, KaToO NMPOMEHHTE CC OTPA3ABAT B nmeyanbara HAM 331')'62'1'8.

ii. DPHHAHCOBH aKTHBH OTYHTAHH ITO CIIPABEAAHBA CTOHHOCT pe3 Apyr BCEOOXBATEH AOXOA

Ap)’)KCC’l'BO'l'O OLCHABA (pHHaHCOBH'l'C CH aKTHBH I10 CHIpaBEAAHBA CTOHHOCT npe3 Apyr BCEODXBATCH
AOXOA, KOIaTO T€ CC AbPXKAT B PAMKHTEC HA On3Hec MOACA, YHATO LICA € KAKTO C'b6l*lpaH€ Ha AOTOBOpHHTE
MAPpMYHHK ITOTOLUH, CHCTOALLM €€ CAHHCTBCHO OT NMAAINAHMA HA I'\NaBHHIHM N AMXBH, TaKa M npoAa>K6a Ha
TE3H (.t.)I’IHaHCOBI'I AKTIIBH.

Apy)KCC'l'BO'l'O pHAara H3KAIOYEHHATA B MCC®O 9 no orHomIEHHE HA KAaTHTAAOBH HHCTPYMCHTH, KOMTO
HE Ca ADbpPXaHHM 32 TbPryBaHE, HO KONTO HHa4c Ouxa Ouan OLICHABAHHM TI10 CIIPABCAAMBA CTOHHOCI npes
reqandaTa MAHR 381‘)‘68’]?, KaTO 32 KOHKPETHH HHBCCTHUNMH B TaKMBAa MHCTPYMCHTH TNpaBy HEOTMCHHMM
HBGOP, MpH MPHU3HABAHCTO MM, Ad 6'bAﬂ’l' OT OTYHTAHH MO CHPABCAAMBA CTOMHOCT mpe3 ApyT BCEOONBATEH
AOXOA. Takusa (.t)HHaHCOBH AKTHBH C€ MNPEACTaBAT B NOACHHTCAHHNTE MNMPHAOKCHHA KbM q.)HHaHCOBHﬂ
OTYET OTAEAHO OT APYTUTE HHCTPYMEHTH, KOMTO 3aABbAMKHTEAHO CC OLICHABAT ITO TO3H MOACA.

@®uHAHCOBHMTE AKTMBH B Ta3H KATErOpHMA BKAKOYBAT: KallMTAAOBHM HMHCIPYMEHTH, ITPEACTABAABAILIN
MAALMHCTBCHH AfIAOBE, KOMTO HE Ca ABPXKAHH 32 TbHPIYBAHE H 32 KOHTO APYKECTBOTO € HAIPABHAO
HEOTMEHHM M300p INPH TAXHOTO INPH3HABAHE A CC OTYMTAT IOCACABAILO IO CITPABEAAHBA CTOMHOCT,
1pe3 APYT BCEODXBATEH AOXOA.

[NocAeABAILIOTO OLEHABAHE HA TA3M KATEIOPHMA HHCTPYMEHTH C€ M3BbPIUBA IO CIPABEAAHBA CTOHHOCT,
KATO MPOMEHHTE CE NPU3HABAT B APYr BCeOOXBaTCH AOXOA. CnpaBeAAHBHTE CTOMHOCTH CE OMPEAEAAT Bb3
OCHOBA HAa KOTHPAHH LIEHHM HA aKTHBCH Ma3ap, 4 KOIaTO HAMA TAKbB Ha 0a3a TEXHHMKHM 32 OLCHABAHE,
OOHKHOBEHO AHAAM3 HA AMCKOHTHPaHHTE MapM4yHHM roroud. IIpu Anumca Ha KOTHPAaHHM LIEHH OTHOCHO
KAITHTAAOBH MHCTPYMEHTH, KAacH(PHMUHMPAHM 32 OTYMTAHE IO CIPABEAAHBA CIOHHOCT Mpe3 ApyT
BCCODXBATEH AOXOA, 32 OTIPEACAAHE HA CIIPABCAAMBATA MM CTOHHOCT CE FIOA3BA LICHATA HA NPHAODMBAHE,
Korato ToBa € ymecrHo cbraacHo MC®PO 9, obnkHOBeHO — AHMIICBa akTyasHa HHQOPMALMA H/HAH ca
HAAMLE LIMPOK OOXBAT Bb3MOXHH OLIEHKH, TIPH OTNpeAeAeHH obcToATeACTBa.

DOUHAHCOBHUTE AKIUBHU B Ta3H KaTCropHs, ABbpXKaHM C LEA, KAKTO Cb6l'lpaHC Ha AOI'OBOPHHTE TMAPHYHA
MOTOLIHM, BKAIOYBALLIM CAMHCITBCHO INAALLIAHMA HAa F'AABHHLHM M AHMXBH, TaKa 1 npoAa>K6a HM, TTOAAEKAT HA
MPErACA 32 O6C3LlCHKa KbM BCEKH (anchoa OoT4yCT Ha AP)’)KCC']'BOTO. Pazanknre ce InpMu3HaBar B rieyanda
HAH 3ary6a, KATO KOPEKTHUBDBT 32 O6CBLICHK21 CC MPEACTABA B APYT BCEOOXBaTCH AOXOA, Des Ad C€ HaMaAaABa
croiinocTTa Ha aktuBiTe B OTvera 3a (.t)HHaHCOBO'l'O CbCTOAHHE.

fif. PHHAHCOBH aKTHBH IO CIIPABEAAHBA CTOHHOCT NPE3 me4asbara uam 3arybara

Apy}KCC'l'BO'lO OLCHABA BCHYKH OCTAHAAH (.bHHaHCOBH AKTHBH, PA3AHYHH OT TC3H, KOHTO CA OIIPEACAEHH
KaTO OLIEHABAHH ITO aMOPTH3HpaHa CTOHHOCT HAH I10 CIIpaBCAAHMBA CTOHHOCT npes Apyr BCEOOXBaTEH
AOXOA, ITO CITPAaBCAAHBA CTOHHOCT npes revardara u 331‘)'681&

B cAyuail, ue 1o TO3M HAYMH CE EAMMHMHMPAAA HAM HAMaAABA 3HAYHMTEAHO HECBOTBETCTBHETO B
OLIEHABAHCTO MAH IPH3HABAHETO HA AAACH (DMHAHCOB AKIHB, KOCTO OH MPOH3TEKAO OT NPH3HABAHC HA
PC3YATATH H IPOMEHH Bb3 OCHOBA HA PasAHMYHHM 0asH, APyKECTBOTO MOMXE AQ NPHAOKH H3KAIOYCHHATA,
cbraacHo MC®O 9 1 npn mbpBOHAYAAHO MPH3HABAHE AQd HCOTMCHHMO AQ ONPEAEAH (PMHAHCOB AKTHB,
KATO OLCHABAH [0 CIIPABCAAMBA CTOHHOCT IIpe3 rieuanbara m 3aryba, BKA. AOIOBOPH 3a AOCTaBKA Ha
HedprHancosa nosuuma. Takna PHHAHCOBH aKTHBH CE MPEACTABAT B ITOACHHTCAHHTE NIPHAOKCHHA KbM
(PHHAHCOBHA OTYET OTAGAHO OT APYIHTE HMHCTPYMEHTH, 33 KOHMTO 32ABAXKHTEAHO CE€ TNpHAAra TO3H
IOAXOA Ha OLIEHABAHE.

PuuancoBHTe AKIMBH B T143M KaTEropHsa BKAIOYBAT: KAMMMTAaAOBHM H  ADBATIOBH HMHCTPYMCHTH HaA
TNMPEATIPHATHA CMHTCHTH, ThPIyBaHH HAa aKTHBCH nmasap.

17



“ITOMOPHE 2020” A33A
®PuHaHCOB OTYET 32 TOAMHATA, 3aBbpLuBaila Ha 31.12.2021 TR c‘

PuuaHcOBUTE AKTUBM B Ta3H KaTECropua c€ IPCACTABAT ITO CIIPpaBCAAHBA croiHoct B Oruera 3a
(‘t.)HHaHCOBO'l'O CbCTOAHME, KATO NIPOMCHHTEC CE€ MPOMCHMTEC CC NMPH3HABAT B reuan0a HAHN 321')‘62.

fv. Cvcras Ha (pHHAHCOBHTE aKTHBH

PunaHCcoBHTE AKTMBH Ha APYXECTBOTO KbM KpasA Ha OTHCTHHA NEPHOA BKAKOYBAT:
- MApMYHHA CPCACTBA H ITPECAOCTABCHHM 3aCMH, B3CMAHHA 10 INECHH, ThPrOBCKH H APYIM B3€MaHMA,

OITPCACACHH KATO ,,(.t)l'lHaHCOBl'l AKTHBH, OTYHTAHH IMO aMOPTH3HpaHa CcToHHOCT®

2.13.14. OGe3neHka Ha (PMHAHCOBH HHCTPYMEHTH

ApYKeCTBOTO HM34MCAABA M NPU3HABA 3aryOM 3a OYAKBAHM KPCAMTHH 3aryOM M KPEAHMTHHM ODE3LICHKH 32
(pMHAHCOBM AKIHMBH, OUCHABAHM [0 AMOPTH3HPAHA CIOMHOCT, AKIMBH 110 AOIOBOPH C KAMEHTH.
ApyxecrBoro npHsHaBa Kato medasba mam 3aryba o1 obe3dlieHka pasMepa Ha OYAKBAHMTE KPEAMTHH
saryon (OK3) nan obparnoro nm npossaenne. OK3 ca Hacrofmara CrofHOCT HA ITAPHYHUA HEAOCTHI 32
OYAKBAHHMA CPOK HA HMHCIPYMEHTA, KOCTO € PA3AMKATA MEKAY MAPHYHHTC MOTOLH, ABAKHMH Ha
NPEANIPHATHETO IO AOTOBOD M MNAPHYHHTC MOTOLH, KOHTO TMPEANPHATHETO OYAKBA Ad [OAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHHA €(DCKTHBCH AMXBEH NPOLEHT, HErOBA NPHOAN3HTEAHA CTORHOCT HAH C
TEKYLUHMA AMXBCH MPOLEHT, KAKIO € YMECTHO, CbOTBETHO, CIPAMO YCAOBHMATA M BHMAA Ha HHCTPYMEHTA.
OuakBaHHuTe NAPHYHM NOTOLUM BKAKOYBAT M MAPHYHHTE IOTOLH, KOMTO MPEANPHATHETO OYaKBA AQ
NnoAyuH Or ODE3IIeYEHHETO MAM B PE3YATAT HA APYIH KDEAHTHH IIOAODPEHHSA, HEPA3A€AHA 4aCT OT
AOTOBOpA.

O6CSL[CHK2Ta H 33.1')’61’!'[’6 o (pHHaHCOBHTC HHCTPYMCHTH CC PAa3raCKAaT Ha TpH €rara — Ha ITbPBHUTEC ABA
KaTO OYaKBAHH KPCAHTHH 381')’611 3a 33[’)’61’!, KOHTO MOI'aT Aa Bb3HHKHAT B PC3YATAT HAa HCH3ITbAHEHHME, A
HA TPETHA KaTO KPECAMTHA O6C3HCHK2 (38[')’62), BE€YC Bb3 OCHOBA HAa AOKA3aTEACTBA 34 TOBA, B PE3yATAT HA
MOTCHUHMAAHO HAH (.bﬂKTH‘{CCKO HEHM3ITbAHEHHE MO HHCTPYMEHTHTE.

Ouakpannre KPCAHTHH 3?1['}’61’! 3a €KCMO3MUHMH, 32 KOHMTO HE € HAAHMLE 3HAYHUTCAHO ITOBHLUCHHE Ha
KPEAHMTHHA PHUCK CIIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, CC TIPHM3HABAT 32 KPCAHTHH 3?11')'6”, KOHTO €
BB3MOXHO Ad Bb3HHMKHAT B pE3yATarT Ha CbOMTHA MO HEM3ITbAHCHHE npe3 CACABALLIMTE 12 Mecena. 3a
KPEAHMTHH €KCITO3MILIMH, 32 KOHTO € HaAHLEC 3HAYUMTCAHO TIIOBHMIUCHHC Ha KPEAMTHHA PHCK OT
ITbPBOHAYAAHOTO ITPH3HABAHC, OYAKBAHMTC KPCAMTHH 331‘)’61’[ CC NpHM3HaBaT ITO OTHOLUCHHE HA 381‘)’6]’[,
KOHMTO € Bb3MOXHO AQd Bb3HHMKHAT IIPE3 LUEAHMA CPOK HA HHCTPYMEHTA.

Kbm Aarara Ha Bcexn (brHAHCOB oT4eT APYy)KECTBOTO ONMPEAECAS AAAH KPCAHTHHAT PHCK 110 (pHHAHCOBHTE
HHCTPYMEHT C€ MPOMEHHA 3HAUYHTECAHO CIIPAMO ITBPBOHAYAAHOTO HPH3HABAHE, KATO H3IOA3BA LAAATA
pasymMHa M aprymMeHTHpaHa HH(OPMALUMSA, KOATO € AOCTbIIHA Oe3 H3BbPILUBAHE HA M3AMILIHH PA3XOAH HAH
yeuans. IIpy Tasu ouenka, ApyxecTBOTO IPEPA3srACKAA Cb3AAACHHS BBLTPCILICH KPCAHMTCH PCHTHHI Ha
ANBKHHKA, ABIDKEHHETO M/HMAM NPECTPYKTYPHPAHMATA 110 TO3H HAM APYI'M HHCTPYMEHTH HA ANBXKHHKA,
KAKTO U ODEKTMBHH BbHILHHK (DAKTOPH, KOHTO, 10 NPELICHKA HA APYIKECTBOTO, MOIAT A4 HMAT OTPKCHHE
BbPXY B3€MAHMATA HA HMHAMBHAYAAHO HMAHM KOAEKTHBHO HHBO. B AOITbAHEHHE Ce NpeLeHABa AaAM
CBIIECTBYBA 3HAYMTCAHO YBCAHUCHHME HA KPCAMTHHMA PHCK, KOraTo NAALULAHHMATA IO AOIOBOpPA Ca B
npocpoune Haa 30 AHn.

ApyxecrBoro npuema AaAeH (PHHAHCOB MHCTPYMEHT 32 TAKbB B HEM3ITbAHEHHE, KOIATO AOIOBOPHHTE
naawanus ca B npocpoune Haa 90 aun. B onpeaesenn cayuan, obaue, AaacH (DHHAHCOB AKTHB MOKE A
Ce PasrACXKAa KaTO TAKbB B HEHM3ITAHCHHE, KOIATO BBTPCLIHA MAM BbHIUHA MH(OPMALA ITPEAOCTABSA
HWHAHMKALUMSA, Y€ € MAAKO BEPOATHO APYXKECTBOTO A4 MOAYYH ITbAHHA PA3MEP Ha HEM3ABAKEHHTC CYMH 1O
AOI'OBOPa, MIPEAH A4 CE€ B3EMAT ITOA BHHMAHHC KAKBHTO M A2 OMAO KPCAMTHH ITOAODPEHHSA, ABPHKAHM Ol
Hero. PHHAHCOBH AKIHMBM CC OTIINCBAT, KOIATO HE CBIUECTBYBA PA3YMHO OUYAKBAHC 32 ChOMpPaHE HA
MAPHYHHUTE IOTOLM IO AOIOBOPA.
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[lo oTHOLIEHHE Ha THPrOBCKUTE B3EMAHHA, AKTHBHTE IO AOTOBOPH, IIPOM3THYALLH OT CACAKH B 0OXBara
Ha MCQO 15, KonT10 He CbABPXKAT CHILECTBEH KOMITOHECHT HA (PHHAHCHPAHE M 32 KOHTO CC TPHAAIA
NpaKTYueckH LeaecbobpasHara mapka no MC®O 15 s toBa orHolcHHe, ApPyHeCIBOTO MpHAara
OIIPOCTEH TMOAXOA, B cborBercrsue ¢ MCPO 9, kato mpusHasa nposu3sns 3a 3aryba sb3 ocHosa Ha OK3
32 LEAMA CPOK HAa HHCTPYMEHTa KbM BCAKA OTYETHA AaTA. 34 LEATA € MMPHAOKCHA MMPaKIMYeCKH
ueaecbobpasta mapka no MCPO 9 u e cb3sarcHa MATPHLA HA [TPOBH3HHTE, YPE3 KOATO CE H3UMCAABAT
OYAKBAHHTC KPEAMTHH 3aryOH I10 ThProBCKHM B3CMAHHMSA M AKTHBH MO AOTOBOPH € KaueHTH. B3emanndara ce
KATCrOPH3UPAT MO MPOCPOYME M CE IPYMHPAT MO BHA M KAHCHTCKH CEIMEHTH C PAa3AHYHH MOAEAH Ha
KPEAUTHH 32ryom.

3a M3XOAHH AQHHH OTHOCHO TBPIrOBCKHTE B3EMAHHMA AKTHBHITC ITO AOIOBOPH C KAMCHTH, AP)‘:{\'CCI'BO’I'O
HM3MOA3BA HATPYMAHHA CH OIMHUT B obAacrTa Ha KPEAHMTHHTE 331')'61'1 MO TAaKMBA HHCTPYMEHTH, 324 Aa OLICHH
OYAKBAHHUTEC KPCAHTHH 3ary614. IMToasBanmye HCTOPHYECKH AAHHH €a 32 MEPHOAHN OT 3 AO 5 TOAHHH HA34A,
IpynMpaHM o BHAQa M CbOTBETHHTE MOACAM HAa KAHMCHTCKM CCIMCHTH, M KOPHIMPaHH € MPOIHO3HH
(bﬂl('l'OpH 334 HMKOHOMMYECKaTa cpeaa.

TbproBckrTe B3CMAHMA 1 AKTHBHTE 110 AOTOBOPH C KAMEHTH HE €Ca AMXBOHOCHH M ODHYAMHO CE yPEKAAT,
cvorBeTHO: Mexay 60 n 180 Arn 1 mexay 180 11 360 AHH. ApyKecTBOTO CHITTA AAACHO TBPIOBCKO B3EMAHE HALL
AKTHB [0 AOTOBOP C KAHEHT 3a TAKIBA B HEH3ITbAHEHIIE, KOIATO Ca B [IPOCPOHIIe, CbOTBETHO: Haa 360 AHI 11 Haa 540
Ann. B onpeaeacHn cayuan, obaue, AAAEHO B3EMAHE HAM AKTHB I10 AOTOBOP MOXE Ad CE Pa3srACKAAT KATO
TAKMBA B HEM3ITbAHEHHE, KOIaTO BBHTPELIHA MAM BbHIUHA MH(POPMALMA IPEAOCTABA MHAMKALIMA, 4e €
MAAKO BEpOATHO ApPYXeCTBOTO A2 NOAYYH ITbAHHA PasMep HA AOIOBOPHHTE cymiu. B Aombanenne
Apy»KeCTBOTO B3eMa MPEABHA LIAAATA Pa3yMHA M apryMeHTHpaHa HH(OPMALIMA, KOATO € AOCTbIHA De3
M3BDPIUBAHE HA M3AMIUHM Pa3sXOAM MAM YCHAHMA, C KOETO AAa CE EAMMMHHPA Bb3MOXHOCTIA 32
HEAOCTOBEPHO IPEACTABAHE HA KPEAHTHHA PHUCK HA HHAMBUAYAAHO H KOAEGKTHBHO HHBO.

[To orHoweHHMe HA TAPHYHHTE CPEACTBAa B OAHKOBH ACMO3HMTH M pPasnAALUATEAHH cmeTkH ,,Merpo
crpouteaciBo” A33A onpeaean OK3 3a Gasa ma nybamkypanure O(MHUHANHH BBbHIUHH KPEAHTHH
pefTHHIH HA (PMHAHCOBHTE HHCTHTYLIMH, AaHAAOIMYHO M B CbOTBETCTBHE C ODIUMA MOACA 32 0DE3LIEHKA
Ha (PHHAHCOBH AKTHBH, CIIPAMO IIPOMECHHTE B KPEAHTHHA PHCK 1O HHCTPYMEHTHTE.

2.13.1.5. Ornucsane, neuaabu u 3aryon

PHuHAHCOBHTE AKTHBH CE OTIIMCBAT, KOI'ATO INpaBata 3a NMoAy4YaBaHE HAa NMapHYHH MMOTOLM €A M3TCKAH HAH
KOI'ATO Ca OMAH TIPEXBbPACHH, KATO Ap)’)KCC'l'BO'lO € TIPEXBbPAMAO B 3HAYHMTEAHA CTEIMEH BCHYKHU ITOA3N H
pHCKOBE, CBBP3aHH CbC CO6CTBCHOC'l'l'a, 34 KOETO €€ IpaBH OLECHKA.

Koraro Ap)’)KCC'l'BO'l'O 3anasM npaBaTa 3a IMOAYYAaBAHC Ha ITADUYHHTE [OTOLIM OT (‘t)l/lHaHCOBHﬂ AKTHB, HO
II0EME 3aADBAXKCHHE 34 IAAlAHE HAa NApHUYHHUTE TMOTOHH 0€e3 CbIECTBEHO 3aKbCHEHHME KbM Kpaﬁnn
IMMOAYYATCAH, (bHHaHCOBPlﬂT AKTHB C€ OTNHCBA4, MNPH YyCAOBHE, Ue Ap)’)i(CC'I‘BOTO HAMA 3aADAKEHHE Ald
ITAQTH Ha Kpaﬁuu're NOAYHATCAH, be3 Aa ca C'b6pilHH €KBHBAACHTHHTC CYMH M HE MOXKE Aa CC pa3lopexaa
C ITbPBOHAYMAAHHA AKTHB, OCBEH KaTO 0De3MeYeHne B TAXHA MOA3A IO TOBA 3aAbAKCHHUE.

Koraro Apy)KCC'l'BO'l'O HHTO INPEXBbPAHM, HHUTO 3aIfa3d I10 CbILIECCTBO BCHYKM PHCKOBC M ITOA3HM OT
coberBeHOCTTA BBPXY (l.)HHaHCOB AKTHB, IPELICHABA AAAH € 3AITa3CH KOHTPOADT BbPXY HEIrO. B c,-\yqaﬁ, e
KOHTPOA'BDT HC € 3aIa3¢H, AKTHBDBT C€ OTNHCBA M CE€ NMPHM3HABAT BCAKAKBH IIpaBa H 3aAbAKEHHMA, KOMTO €a
Cb3AAAE€HH HAHM 3alTa3CHH [IPH TPEXBBPAAHETO, AKO KOHTPOADT € 3alla3€H, (‘t)HHﬂHCOBHﬂ'I' AKTHB C¢C
IIpH3HAaBa AO CTENEHTA HA [TPOABAXKABALLOTO y4acTHE.

PesyatarbT OT OIMHMCBAHETO Ha (PMHAHCOB aKIHMB, MPEACTABAABALLL PABAHMKATA MEKAY [TOAYYEHOTO
Bb3HAIPOKACHHE H OAAAHCOBATA MY CTOMHOCT KbM AQT1aTa Ha OTIHCBAHE, CE MPH3HABA HETHO B reyandara
naK 3arybara B crarus ®unancosn npuxoan/pasxoan B OTuera 3a AOXOAHTE.
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2.13.2. @DuHAHCOBH ITACHBH
2.13.2.1. TlpusnaBaHe u KaacudpuKaAnMA

Ap)’)KCC'I'BO'l'O NMPpH3HAaBa q.)HHaHCOB InTacCHMB B CBOHIC q)HHaHCOBH OT4Y€TH, KOraro CraHe CTpaHa IO
AOrOBOPHHTC yCAOBHA HA (pI{HaHCOBHﬂ HHCTPYMEHT.

ApyxecrBoro kaacuuunpa (PHHAHCOBHIE MACHBH, CbOOPA3HO [IOCACABAILOTO MM OLCHABAHE B
CACAHHTE KATEIOPHH: ,,(PHHAHCOBM IMACHBH, OLICHABAHH BITOCAEGACTBHE [10 AMOPTH3HMPAaHA CTOMHOCT,
»AOI'OBOPH 32 (PHHAHCOBA rapaHLMa®, ,,(PUHAHCOBH MACHBH, OLICHABAHH ITO CIIPABEAAMBA CTOMHOCT mnpe3s
neyanba nan sarybara’, [IaCHBH, B PE3yATAT HA OTHHCBAHE HA (PMHAHCOB AKIMB, KOETO HE OTrOBapA HA
YCAOBUATA HAH MPH [MOAXOAA HAa TIPOABANKABAILO y4acTHE™ M ,,AHIOKMMEHTH 3a OTMYCKAHE KPEAMT C
AMXBEH TIPOLICHT MOA Ma3apHHA‘,

2.13.2.2. IIbpBOHAYAAHO OLICHABAHE

n’bPBOHa‘-la;\HO BCHYKH canchoan MaCMBHM CC OLICHABAT IO TAXHATA CIIPABCAAHBA C’l'OﬁHOC‘I', HCTHO OT
MPEKHTE Pa3XOAH ITO TPAH3aKLIHATA, B C.-\)"iﬂf:l, Ye HE CE€ OTYMTAT ITO CIIPABCAAMBA CrOHHOCT B ne4vanbara
H 381‘)'63'[‘3, KOraro c¢ YIpHM3HaBaT ITbPBOHAYAAHO MO HEA. 3a BCHYKH (.l.)HHaHCOBH T1aCHMBH, l'IpHAO6HTH
MPpH Ma3apHH yCAOBHA, Ap)’)KCC'l'BOTO apHema 3a Haf"l-AO6pO AOKAa3aTCACTBO OTHOCHO CITPABCAAHBATA MM
C’l'OFlHOC'I', MpH ITbPBOHAYAAHO TPHM3HABaHE, CbOTBETHATA LICHA HA CACAKaTa. HPH Pa3AHKa MCXKAY ABETE
Cl'OﬁHOCTH, HHCTPYMCHTHTC C KOTHpPpAaHHM HEHH HAM PEACBAHTHH Hﬂ6;\l’OAaC.\iI'i AaHHH C€ OTYHHTAT IO
CIIpAaBCAAMBA C'l'Of:lHOC'F, KaTO Pa3AMKaATa AO LICHATA HA CACAKATA CE ITPM3HABA B neyanda uAmn 331’)‘62, a BbB
BCHYKM OCTAaHAAHM I1O CITPABCAAHMBA C’l'OﬁHOCT, KOPHMIMPAaHA, 3a Aa CC Pa3CpoyM pa3sMKaTa, KOATO Ce
TNIPHU3HABA AO CTCIICHTA HA MPOMAHA B AAACH cbalcrop, KOHMTO OMXa B3CAM IPEABHA YHACTHHLIHMTE B Mma3apa.

2.13.2.3. TTocAeABauIO ONEHABAHE

3a LleAnTE HA TTOCAEABALLIOTO OLIEHABAHE H MPEACTABAHE (PHHAHCOBHUTE MACHBH CE KAACH(PHMLHUPAT B €AHA
OT CACAHHTE [€T KATErOpHH: ,,(PHHAHCOBHM IACHBH, OLCHABAHM BIIOCACACIBHME I10 aMOPTH3HMPAHA
croiiHoct®, ,aorosopu 3a ¢uHancoBa rapaHuna®, ,(PMHAHCOBM ITACHBH, OLICHABAHH IIO CITPABEAAHBA
CTOHHOCT 11pe3 neyanda nan 3arybara, ,,1aciBH, B PE3yATAT HA OTIMCBAHE HA (DMHAHCOB AKTHB, KOETO
HE OITOBAPA HAa YCAOBHMATA HAH MPH [MOAXOAA HAa [POABAXABALLO YYACTHE M ,,AHIVKHMMEHTH 32
OTITYCKAHE KPEAHT C AMXBEH MPOLEHT MOA Ma3apHua‘.

1. DPHHAHCOBH IMACHBH ITO aMOPTH3HPAHA CTOHHOCT

ApyxectBoro oueHsBa (DHHAHCOBHTE MACHBH I10 AMOPTH3HPAHA CTOMHOCT, KOIATO Teé HE MOMaAaT
3aABAKHTEAHO B OOXBATAa HAa HAKOA OT APYTHTEe Kareropuu, B chorsercrBue ¢ MCPO 9, kakro u koraro
ApYy®ecTBOTO He NIpHAAara H3KAIOYEHHCETO, C KOCTO HEOTMEHHMMO A2 ONMpEAEAM (PHHAHCOB IACHB NpPH
ITBPBOHAYAAHO ITPH3HABAHE KATO OLIEHABAH IO CIIPABEAAMBA CTOMHOCT npes nevarbara u 3arybara, npu
OIpPEAEACHHTE 33 TOBA YCAOBHS, CbraacHo MCPO 9.

Ka'reropuﬂ ,,(.t,)HHaHCOBM NacHMBH, OTHHTAHHM MO aAMOPTH3HPYCMaA CTOMHOCT BKAIOYBA MMOAYYEHHM 3aeMH,
THPIOBCKH 3aADAKCHHA M APYTH 3aABAXKEHHA, TP KOHMTO APYXKCCTBOTO € CTaHAAO CTpaHa no AOTOBOD
HAH CITOPa3yMCHHE M KOHMTO CACABA Aad 6’bAa'l' YPCACHH B HETHO MApHYHH CPCACTBA. Tasu Kareropmsa ¢ C
HAM-CbhILIECTBCH AfiA 32 (pl‘lHaHCOBH’l'C HHCTPYMEHTH HA Ap)’)KCC'I'BOTO M 33 HEI'O KATO LAAO.

TNocAeABAILOTO OLEHABAHE €€ M3BDBPLUBA, MO METOAa Ha ,edeKrHBHATA AHXBA“. AMOPTH3MpaHATA
CTOIHOCT CC M3YMCASIBA KATO CE B3EMAT MOA BHHMAHHC KAKBHTO M A2 OMAO OTOMBM HMAM NPEMHH NPH
NPHAOGHBAHETO, KAKTO M TAKCH MAH Pa3XOAH, KOMTO IPEACTABAABAT HEPA3ACAHA 4YaCT OT eeKIMBHIA
AHXBEH IPOLIEHT.
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ii. Aorosopw 3a pHHAHCOBA rapaHUHA

Ap)’)KCC'l'BO'l'O OUCHABa (l)"HﬂHCOBI’l'l'C MacHBM KATO AOIrOBOpH 3a q.)HHaHCOBﬂ rapaHuMs, Korato Te
OTTOBapAT HAa yCAOBIATA 3a TOBA, 4 MMCHHO! KOIaTO Ap)’)KCC'l’BO'IO € ITOCAO 3aAb/AIKCHHME Aa HM3BBbPLIBA
MAAMARHMA TTO AAACH (.bHHilHCOB HHCTPYMEHT C€AHMHCIBCHO B c.-\)'qaﬁ HAa HEH3ITbAHCHHE OT CTpaHa Ha
ANDKHHKA B CBOTBCTCIBHME C YCAOBHMATA MO rapaHTHPAHHA HHCTPYMEHT.

Kﬂ'l'CI'OPHﬂ »AOIOBOPH 34 (.t.)l'lHaHCOBa l'apaﬂunﬂ“ BKAIOYBA: ITOAITHCAHH MAPAHLIMOHHH CMOPA3yMCHHA C
OaHKH 1o KPCAHTH, OTTIYCHATH HA CBBP3AHM AMUA, ABAAHMPAHH 3AaITMCH HA 3aITOBCA.

IMocaeasawio, AoroBoprre 3a (PHHAHCOBA IAPAHLIMA CE OLEHABAT IO MO-BHCOKATA OT CTOMHOCITA HA
KOpEKTHBa 3a 3aryOH, ONpecAeAeHa AHANOIMYHO HA (DMHAHCOB AKTHB, OTYHTAH MO AMOPTHM3MPAaHA
croiiHocr, B cborsercreue ¢ pasaen 2.13.1.4 ObGesuenka Ha (PHHAHCOBHM HMHCTPYMEHTH HAH
ITbPBOHAYAAHO FIPH3HATATA CTOMHOCT HAMAAEHA, KOIATO € YMECTHO, € KYMyAaTHUBHATA CTOMHOCT Ha
NpUXoOAMTE, IpHU3HATH B choTBercTBie ¢ MCPO 15.

ili, DPHHAHCOBH NACHBH, OLEHABAHH IT0 CIIPABEAAHBA CTOHHOCT, 1IPE3 e4anbara Han
3arybara

®unaHCOBHTE MACHBH IO CHPABCAAHMBA CTOMHOCT B nevanbara mam sarybara BrarousarT (PHHAHCOBH
MACHBH, ABPKAHH 3a THProBHA, ¥ (DHHAHCOBH NACHBH, ONPEACACHH IIPH ITbPBOHAYAAHOTO NPH3HABAHE
KATO TAKHBA I10 CIHPAaBEAAMBA CTOMHOCT B reuaabara mam 3arybara. PuuancosHre macHBH ce
KAACH(DHLUPAT KATO ABPXKAHH 32 TbPIOBHA, AKO Ca NPHAOODHTH C LEA NOBTOPHA IOKYNKa B BAM3KO
Obaeme. PHHAHCOBH MNMACHBH, OIPEACACHH IMPH ITbPBOHAYAAHO MPH3HABAHC KATO TAKMBA IO
CrpaBeAAMBA CTOHHOCT B redasdara Man 3arydara, ce OFPEAGAAT KATO TAKHMBA KbM AATaTa Ha
ITBPBOHAYAANHO MIPH3HABAHE, CAMO aKO Ca M3ITbAHEHH Kpurepuute Ha MCPO 9.

iv. Hacmsn, B pE€3YATAT HA OTITHCBAHEC HA ¢HH2HCOB AKTHB, KOETO HE OTIOBapPA HA YyCAOBHATA
HAH IIPpH ITOAXOAA HA IIPOA'BAPKABAIIIO YyYACTHE

Ap)’)KCC IBOTO OTHHTA (thchosn MacHBH B Ta3M KATCropHf, KOIaro AAACHO NMPEXBBPAAHEC HA q_)l‘lHﬂHCOB
AKTHB HE BOAHM AO OTIMHMCBAHC, HAH KOraro HHMTO IIPCXBbPAA, HUTO 3aN1a3Ba 1Mo CbIIECTBO BCHMYKH prcKoBE
M HM3IOAH OT COBCTBEHOCTTA U € IMPHMAOXKCH ITOAXOADT 32 IMPOADBAKABALLIO yHaCTHE.

AP)’)KCC'I'BO'I'O OLICHABA (i.)HHﬂHCOBH'l'C MacMBM B Ta3M KaTeropma 1o CTOHHOCTYA HA NMOAYYEHOTO
Bb3HAIrPaMACHHE, KOrato (t)HHﬂHCOBX'UIT AKTHB HE € OTNHCAH M IO AMOPTH3HNPAHAaTa, MAHM CIIPABCAAMBA
CTOHHOCT Ha npaBara H 33aADAKCHHATA, CHOPAMO TOBA KaK C€ OIICHABA (.t)l’lHaHCOBHﬂ'l' AKTHB C
MPOADBAXKABALILIO YyHACTHC, KOIraTo TO3H IMOAXOA € NPHAOKEH.

v. AHraxumeHTH 3a OTTIYCKAaH€ Ha KPDEAHTH C AHXBCH IIPOLICHT IT0A I1a3apHHA

AP)’)KCC TBOTO OLICHABA (t)HHaHCOBHTC MACHBM KATO AHTAXHMMCHTH 3a OTITYCKAHC KPCANT C AHXBCH
IPOLICHT ITOA IMa3apHHA, KOTATO T€ OTTOBAPAT HA YCAOBHMATA 32 TOBA — TO A4 € MOCAO AHIVKMMCHT 34 TAKbB
HMHCTPYMCHT.

[NocaeABaLLO, AHTVKHMEHTH 33 OTIYCKAHEC KPCAHMT C AMXBEH MPOLEHT MOA MA3apPHHA CE OLICHABAT I10 I10-
BHCOKATA OT CTOMHOCTIA HA KOPEKTHBA 3a 3aryOH, ONIPEACACHA AHAAOIMYHO HA (DHHAHCOB AKTHB, OTYHTAH
MO aMOPTH3HPaHa CTOMRHOCT, B cboTBercTBHE ¢ pasaea 2.13.1.4. ObGesucHka Ha (PMHAHCOBH HHCTPYMEHTH
HAH ITHPBOHAYMAAHO IPH3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYAATHUBHATA CTOMHOCT Ha
NpPHXOAMTE, ITpH3HATH B cborBercTBre ¢ MCPO 15,

vi. CbcraB Ha (hpHHAHCOBHTE MACHBH

MHHAHCOBHTE ITACHBH Ha APYyXKECTBOTO KbM KpasA HA OTUCTHHA TIEPHOA BKAIOYBAT:
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- TMOAYYCHH 3aCMH, ThPrOBCKH M APYI'HM 3aAbAXKCHHA OTYMTAHH I10 aMOPTH3MPaHa CTOHHOCT

2.13.2.4. Omucsane, neyaabn u 3arybu

PuHAHCOB ITaCHB ce OTIMHCBA, KOI'aTro 33aADAKECHHETO 6’bAC TMTOrac€HoO, MAH IIPEKPATCHO, MAM HM3TEYeE.
Koraro CbLICCTBYBALLL (.l.)HHaHCOB TIACHB 6'bAC 3AMCHEH C APYTI OT CBhIUMA KPEAMTOAATCA TPH CbBBPILICHO
pasaAHM4YHH YCAOBHA, HAH yCAOBHATA HA CBILICCTBYBAILl ITACHB 6’bAa'l' CbIIECTBEHO IIPOMCHCHH, Ta3H
pasmAHa MAH thAli(bliKauliﬂ Ce TPETHPA KAaTO OTNMHMCBAHC HA ITbPBOHAYAAHHMA INAaCHMB M IIPHM3HABaHC Ha
HOB.

Pasamkara MCIKAY DanaHCOBATA CTOMHOCT Ha (‘bHHaHCOB ITaCHB, KOHTO € DHuaA YPEACH HAM HPCXBbPACH HA
APYyro AHLEC, H MAATEHOTO BBb3HAIPAXKACHHE, BKAOYYTMTCAHO BCAKAKBH NMPEXBbPACHHM HCITADHYHNI AKTHBH
HAH ITOCTH NAaCHBH, C€ NTPH3HABA B neyandaTa HAH 3211')'63']'21.

2.14. TTapuunu cpeacrBa

HaPH‘lHHTC CPEACTBA BKAIOYBAT ITAPDHMYHHN CPCACTBA B 6p0f:l " 6CSCPO‘IHH ACIMO3MTH, CbOTBCTHO B A€BA H
BbB BaAyTa.

Hapuqﬂn're €KBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHMAHH HHBECTHLIMHM, KOMTO Ca ACCHO OGP’b[II?lCMH
B KOHKPETHH NMaApHYHK CYMH M CbABPNKAT HESHAYYHTCACH PHMCK OT NPOMAHA B CTOHHOCTTA HM.

2.15. Kanuraa u pesepBn
CobcrBeHuaT KarmiTas Ha ApyKecTBOTO Ce CbCTOH OT (PHHAHCOB PE3yATAT.
2.15.1. @uHAHCOB PE3YATAT

DHUHAHCOBHUAT pe3yArTaT BKAIOYBA HATPYNaHH ne4asdbu n 3ary6n OT INIPEAXOAHM I'OAMHH, 32 YHATO CMETKA
CE OTPA3ABAT KOPCKLIMM HA I'PEHIKH, NMPOMCHHA B CYCTOBOAHA IMMOAMTHKA MAH IpH NpeMMHaBaHe KbM HOB

CUYECTOBOACH CTAHAAQPT, KOIaTo TOBa € H3PpHMYHO Pa3pCllICHO, KAKTO 1 rneyanda uAn 3aryda 3a nNepHoAa.
b 3

2.16. ITpuxoamn, APYTH AOXOAH, (PMHAHCOBH MPHXOAH

APYKECTBOTO Pa3sraACKAA H IPCACTABA MMOAYYECHHTE BB3HAIPAKACHUA OT KAHCHTH M APYTH CAGAKH B TPH
HAMpPABAEHHSA, KATO NPHXOAHM Bb3HMKHAAM B X0Aa Ha ODHMuafiHata ACHHOCT (IPHMXOAHM ITO AOTOBOPH C
KAMEHTH), KATO APYIH AOXOAM, BB3HHKHAAM OT ACHHOCTH, M3BBH OCHOBHATA, HETO OT CBbP3AHHIE
PasxOAH, H KaTo (DMHAHCOBH MPHXOAM, BB3HHKHAAM BBB Bpb3Ka € (PMHAHCOBH HMHCIPYMEHTH H
HHBECTHLIMH, HCTO OT PAa3XOAHTE I10 CACAKHTE, KOIATO TOBA CC M3HMCKBA OT MPHAOKHMATA CYETOBOAHA
0asza.

Apy)KCCTBO'l'O OTYHTA AOTOBOP C KAHMEHT CaMO, aKo: TON € OAO6PCH OT CTpaHMTE, MpaBara Ha CIPaHHUTE ITO
OTHOILUEHHE Ha CIOKHTE H YCAYTHTE, KOHWTO C¢ TIIPEXBBLPAAT, KaKIO YCAOBHATA 3a NaallaHE, ca
I’IACH'I'H(bHLlHPaHH, AOI'OBOPDT € € TbPrOBCKa CbIIHOCYT H HMa BEPOATHOCT AP)’)KCCI'BO'I'O Ad MOAYYHN
BBb3HAIPAXKACHHCTO, HA KOCTO TO OYaKBa Aa MMa NpaBo.

2.16.1. ITpnxoAH 110 AOroBoOpH ¢ KAHCHTH
ApyKecTBOTO OTYMTA BB3HAIPAMACHMATA, KATO TPHXOAM OT AOIOBOPH C KAHEHTH, CaMO 2KO

KOHTPAre¢HTbT IO AOIOBOPA € KAHCHT — T.C. CTPAHA, KOATO € CKAIOMHAA AOIOBOp C Ap)’)KCC'l'BOTO, 3a Aa
TOAYYM CTOKH HAH YCAYTH, KOMTO Ca NPCAMCT Ha obHYaAMHATA MY ACFH[OCI', B 3aMAHA HA Bb3HAIPAXKACHHC,
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Obnuaiinata AeifiHocT Ha ApywecrBoTo € cBbp3aHa cbC: CTPOHMTEACTBO Ha NMOA3EMHH H HAA3EMHH
pCJ\COBH ITbTHLIIA.

2.16.1.1. HMaentuchunmpane Ha AOroBop
1. CTpoHTeAHH AOrOoBOpH

CrpOMTEAHITE YCAYTH ITO M3IPAXKAAHE, PEMOHT M PEKOHCTPYKUMA Ha MH(MPACTPYKTYPHH H APYIH 0OeKTH
€€ M3ITbAHABAT MO AKTHMBH, KOMTO HE Ca CODCTBEHOCT Ha APYKECTBOTO, TO HAMA KOHTPOA BBPXY TAX M Te
HE Morar Aa ObAar M3MOA3BAHH arTepHATHBHO OT Hero. CTrOKHMTe M yCAYIHTE IO TAKHBA AOIOBOPH C€
NPOAABAT 33€AHO, KATO OOHMYAMHO CBCTABAABAT CAHO OOELIAHHE KbM KAHMEHTA, CbOTBETHO €AHO
32ABAKEHHC 32 M3ITbAHEHHE, KOMTO HE CE H3ITbAHABAT CAHOKPATHO H IIPOABAKABAT IPC3 [OBEYEC OT CAMH
oruereH nepHoA. CIPOHTEAHHTE AOTOBOPH €a C HAM-CBIUECTBCHO 3HadeHHE 3a (PHHAHCOBHA OTYET M
ApyuecrBoro Karo LaAo.

ii. TIpoaa>k6u Ha MPOAYKIIHA, CTOKH H YCAYTH

nPOAa)K6H'lC Ha TIPOAYKLIHMA, CTOKH M YCAYTH, C€ HM3BBPIIBAT OTAECAHO, KATO €AHH OT TAX HE 3aAMCHAT,
TIPOMEHAT HAH aAATITHPAT APYIM OT TAX. Apy)KCC'IBO'lO TMPEXBBbPAA KOHTPOAQ H KAHEHTHTE MOI'aT Aa Ce
Bb3ITOA3BAT OT ITOAYUCHHTE CTOKH M YCAYIH, KATO I'M M3IOA3BAT, HO'l'pC6ﬂBﬂT HAHM IIpoAasat. I—IPH HAKOHM
PAMKOBI AOrOBOPH 32 AOCTAaBKM — YyCAYTHM C MEXAHM3AMA M TPAHCIIOPT, CTOKHTE M YCAYIHTE C€
MPEXBBPAAT B CEPHUA M KOHTPOADBT C€ NPEXBBPAA C TECYEHHE HA BPEMETO, KATO KAMEHTHTE €AHOBPEMEHHO
MOAYYABAT H UO’FPCGﬂBa'I' MOA3HTE OT AEHHOCTIAa Ha Ap)’)l(CC‘I'BO'l'O.

2.16.1.2. Maenndpunmpane Ha 3aABAXKEHUA 32 U3ITbAHEHHE
1. Crponreanwu sorosopn

B AOTOBOPHTE 33 CTPOMTEACTBO €A NMOCOYEHHM CTOKHTE M YCAYTHTE, OGCH.laHH Ha KAHMCHTA, KATO HAa Ta3H
Dasa Ap)’)i(CC'I'BOTO HACH'I'Hq)HLIHpﬂ H OLICHABA 3aADBAXKCHHMETO 34 H3ITbAHEHME IO AOrOBOpa. B
HM3ITbAHCHHEC HA TE€31 AOCI'OBOPH M B PE3yATAT HA AEHHOCTTA CE Cbh3AABA H;’(PL\H HOAO6PHB8T AKTHUBH, KOUTO
C€ KOHTPOAHPAT OT KAMCHTHTE, B XOAA HA pa60‘ra‘ra no Tax. B rasu BPDB3Ka, MO TE€3M AOI'OBOPH C KAMEHTH,
Ap)’)I(CC'I'BOTO HACH'I'H(.t)I’lLala 3AADAKCHHA 32 HM3ITbAHCHHE, YAOBACTBOPABAHM € TEYEHHME HA BPEMETO,
CbOTBETHO INIPH3HABA IIPHMXOAHMTE, HA KOMTO CYHTA, Y€ MMa IIPABO, MO BeYye YAOBACTBOPCHHTE 3aABAKCHHA
C TCHYCHHE HAa BPEMETO.

i1, IIpoaark6u Ha IPOAYKIIHA, CTOKH H YCAYIH

[lpn npoaaxOure, MpH KOMTO MPOAYKUHATA, CTOKHTE M YCAYIHTE CE IMOAYYaBAT OT KAMCHTHTIEC H CC
H3II0A3BAT, MOTPEDABAT MAHM IPOAABAT OT TAX, C€ MACHTH(DHLMPAT OTACAHH 3AABAXKECHHA 32 M3ITbAHCHHE,
KOMTO €2 PAa3srPaHHYHMH OT APyru. Te ce M3ITbAHABAT KbM ONPEACAEH MOMEHT BbB BPEMETO, 32 KOETO CE
MPHU3HABAT IPHXOAH, B PasmMep, B KOITO Apy#ectBOTO nprema, uc Mma rpaso. [Ipu npoaaxbu Ha croku
M YCAYTH IO PAMKOBH CITOPA3YMEHHA KOHTPOADBT BbPXY TAX CE IMPEXBBPAA € TEYEHHE HA BPEMETO, KATO 1€
€a 4aCT OT €AHO HMAHM TIOBEYE 33ABAKEHHA 32 M3ITbAHEHHE, YAOBACTBOPABAHO C TEYECHME HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHM C TCUEHHME BPEMETO CE OTYHTAT AHAAOTMYHO HAa CTPOMTCAHHTC
AOT'OBOPH.

2.16.1.3. llena Ha cAeAKaTa — ONPEAEAAHE U Pa3NPeAEAsHe
1. CrponreaHn Aorosopu

L[eHa‘ra Ha CACAKaTa € CyMaTa Ha Bb3HAIDAKACHHMETO, Ha KOCTO AP)’)KCC'I'BO'I'O O44aKBa Aa MMa IIpaBo, B
3aMAHA Ha IIPEXBBPACHHIC CIOKM M YCAYIH, KOHMTO 0OHYANIHO C€a 44aCT OT EGAHO 3aAbAKCHHE 32
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H3ITbAHCHHE. B’b3Hal"pa)KACHHﬂTa O CTPONTEAHHUTE AOTOBOPH Ca (thcupaHu, KaTO MOTraT Aa NpeTbpnAT
TMIPOMEHH B PE3yATAT HA ITPOMEHH B LICHATA H/H.\H obxsara Ha AOroBopa.

l_lpom;ma'ra B AOI'OBOpA C€ OTHHTA KATO OTACACH AOI'OBOD, KOrato 0OXBATBT M LICHATA MY CC pa3luipABaT C
HOBHM CTOKM H YCAYIHM, KOMTO MOTraT Aa CC ITOA3BAT OTACAHO OT KAHCHTA. ObnuaiiHO ODXBATHT HA
AOroBOpa MOMXC Aa CC PasllHPH CbC CTOKH M yCAYI'HM, KOHTO HE Ca OTACAHHM H C€a 4acCT OT CAHO ]’l/H.\H
CbLIOTO 3AABAKCHHME 3a H3MbAHCHHC, KATO KyMYAATHMBHHAT Cq)CK'l' BbPXY ILEHaTa Ha CACAKaTa H
M3MEPBAHETO HA HANPpCAbKA CE€ MPH3HABA TCKYILIIO KbM AATATA HA M3MCHCHHMCTO.

ii. IIposa>x6w Ha MPOAYKIHA, CTOKH H YCAYTH

I.leHa'ra Ha caeAaKaTa, MpH HPOA?DK6H Ha IMPOAYKLIMA, CTOKM M YCAYI'H, € CYMATA HA Bb3HAIDAXKACHHETO, HA
KOE€TO Apy}KCC‘]'BO'l'O O4YaKBa AQ MMa MPaBO, B 3aMAHA HA TAX. Crokunre u YCAYTHTE €€ MTPOAABAT OTACAHO
l‘lfl‘l.\ﬂ B CCpHiA, CbOTBCTHO MOrar Aa (.t)Op)alﬂ'l OTAEAHO 3aAbAXKECHHEC 34 M3ITbAHCHHEC HAHM YacT OT
TAaKOBa. AOI'OBOPH'I'C MOIaT Aa TNPETBPHAT TMPOMEHH I10 OTHOIUCHME Ha LICHaTa H/H.-\PI o6xBa'ra,
CbOTBETHO MO OTHOLUCHHE Ha 3aADBAXKECHHCETO 34 H3ITbAHCHHC. Bbsﬂalpmcmm'ra npn ﬂpOAﬂ)KGH HA
TIPOAYKIIHA, CTOKH H YCAYTH Ca AOIOBOPCHH H obHuaiiHO HE CbABPXKAT €ACMEHTH Ha ITPOMEHAHBO
Bb3HArpaXKACHHC.

ﬂpomcmuc B AOTOBOPHTE, KOMTO 3aCAIaT LICHATA ¢ obxBaTa MM, CE Pa3rA€KAAT KaTO HOB AOIOBOpP, KaTO
ca AO6aBCHI'l HOBH CTOKHM M YCAYIH, OT KOHTO KAMEHTHTE MOrar Aa €€ Bb3MOA3BAT IPAKO, 4 KOIaro cc
3aMCHAT CTOKM M YCAYIM CTapHAT CE€ ITpHEMa 3a IIPEKPATCH. I'lpomerm B LICHHTEC, KOMTO HE€ 3acArar
obxBaTa Ha AOTIOBOpHTE, CE PANPEACAAT KbM 3AABAKECHHA 324 M3ITbAHCHME, KOMTO HE Ca YAOBACTBOPCHH,
H3UAAO HAH YACTHYHO, ﬂpu MPpOMEHH B obxBara PI/I'I.\H LHEHHTE HA AOTOBOPH 3a AOCTABKI HAa CTOKM M
YCAYIH, KOMTO HE €A OTACAHHM M €A 4aCT OT €AHO M3LAAO HAH YaCTHYHO HEYAOBACTBOPCHO 3aABAXKEHHC 34
H3ITbAHEHHE, KyMyAATHBHHAT Cq)el(l' BbpXy LE€HATA HAa CACAKaTa H HM3MCPBAHETO Ha HalnpeAbKa ce
MPH3HAaBAa TEKYLIO KbM AdTaTa HA M3MCHCHHMCTO.

2.16.1.4. IlpusHaBaHe HA IPHXOAM
1. CTpoHTeAHH AOrOBOpH

Ap)’)KCCTBO'lO IIpHM3HAaBa TIPHXOAHM MO CIPOMTEAHHTEC AOrOBOPHM Ha 0asara HA 3aABAKEHHCTO 3a
H3ITbAHEHHE, YAOBAETBOPABAHO B T€YCHME Ha BPCMCTO, CAMO aKO € B CbCTOAHHMC A3 HAINpaBH obocHoBa
OLIEHKA HA CTCIICHTA HAa HANPEADbKa KbM ITbAHOTO YAOBACTBOPABAHC HA 3AABAKCHHMCTO 32 M3ITbAHCHHC.
Crernenra Ha HAITPEABKA KbM 3aBbPIIBAHE CE€ NMPEPA3IrACKAA KbM KPasA HAa BCEKH OTYCTCH NCPHOA.

3a HM3MEPBAHE HA HAIlIPEADKA 34 BCAKO 3aADbAKCHHC 324 HM3ITbAHCHHME, YAOBACTBOPCHO C TCYCHHE Ha
BPEMETO C€ IpHAara €AHMHCH METOA, IMOCACAOBATCAHO 32 CXOAHHM 33aABAXKCHHA 32 HM3MbAHCHHEC H
obcrosareacrsa. ObU4aiiHO 32 ONpPCACAAHC HAa HAIIpCAbKa IO AOTOBOPHTE, CE TMOA3BAT MCTOAHTC HaA
BAOXEHHTE PECYypPCH, ITO-CIICUMAAHO 6IOA)KC'I'H Ha OYaKBAHHMTE M ACHCTBHTEAHO HM3BbPILICHNTE PA3XOAH,
CbC CbLOTBETHHTE KOPEKUHMH 32 PAa3XOAHM, KOHMTO HC AOIPDHHACAT 32 HANPCABKA MO AOroBOopa HMAH ca
HENPOITOPLIMOHAAHM HAa HEI'O. AO]‘OBOPI‘ITC 3a CIpOMTEACTBO Ca HA 0asa TBbPAA LICHA H AP)’)KCC’I'BO'I'O
CYHNTA, 1€ MCTOADT HAa BAOKEHHTE PECYPCH € NMO-YMECTCH OT MCTOAA HAa ITPOAYKLIMATA, AOKOAKOTO MPH
BTOpHAa Ca HCO6\'OAHMH AOITBAHHTEAHH PECYyPCH, ocobeHo BPEMEBH 3a OCHIYPABAHC HA HH(‘pOpMauHﬂ.
C'blllO H [TopaAn q.)ﬂl('l'ﬂ, Y€ Ca Bb3MOXHH IIPOMEHHM IO obelaHH CTOKH H YCAYTH, be3 OTPAKCHHMC BbPXY
LIEHATa HA CACAKATA M 3AABAXKCHHMETO 334 M3ITbAHCHHC, KOCTO ILE OrPAHMYHM OUCHKATA HA KyMYAATHBHHMA
C(.bCK'l', B YaCTHOCT OT ITPOMEHHTC, M 32 AOIOBOpa Kato LIAAO, 0cobeHo NP1 NPHAAraHETO M Ha ApyTHA
IMTOAXOA.

Ap)')KCC'l'BO'lO IIPHU3HABA TIPHXOAHM IIO 33ADBAKEHHE 324 H3ITbAHCHHC, YAOBACTBOPABAHO C TCHUCHHC Ha
BPCMCTO, CaMO AO CIEMCHTA Ha HAIPABCHMTC PAa3XOAH, KOTa1O HC € B CbCTOAHMC AA M3MCPH PAa3yMHO
HAIIPCAbKA KbM ITBAHOTO MY YAOBACTBOPABAHC, HO O4aKBAa AAa Bb3CTAHOBH HAIIPABCHHTC PA3XOAH 34 TOBA,
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KAKTO M KOTaTO H3BBbPLUCHHTE Pa3XOAH Ca HEMPONMOPLUHOHAAHH Ha HANIPE€ADBKa, C OTACA AOCTOBCPHOTO
MPEACTABAHC HA PE3YATATHTC OT A€HOCTTA.

ii. IIpoAark6bu HA IIPOAYKLHA, CTOKH H YCAYTH

HPHXOAHTC rno I'IPOAfDK6HTC Ha MPOAYKUHSA, CTOKHM H YCAYrM C€ INpH3HaBar B CbOTBCTCTBHEC C
YAOBACTBOPABAHETO HA 3AADBAKECHHATA HAM B ONPEACACH MOMEHT BBB BPEMETO MAHM C TCYCHHC HA
BpeEMCTO. l'Ipn 3AABAKCHHA YAOBACTBOPABAHN C TE€UCHHEC HA BPCMETO, INPHXOAMTE CC IMPM3HABAT, CaMO AKO
MOXC Aa HanpasH 00OCHOBA OLICHKA Ha CTEIeHTa Ha HAaNpe€AbKa KbM IBbAHOTO YAOBACTBOPABAHC Ha
3AADAWKECHHMETO 32 M3MMbAHEHHC. Crenenra Ha HAaNIPEABKA KbM 3aBbPILUBAHE CC MPEPAIrAE€KAA KbM KpaAa Ha
BCCKHM OTYCTCH MCPHOA.

3a HM3MepBaHE HA HATIPEABKA TIPH IIPOAYKLIHATA H CTOKHTC CE ITOA3BAT MCTOAMTE OTUHTALLIM MPOAYKLUHATA,
A IPH YCAYTHTE METOAMTE OTUYMTAILH M PECYPCHTE, KATO TOBA €A : NPEKH OLEHKH HA ITPEXBbPACHHTE
MPOAYKLIMA M CIOKM M OIOAKETH HA Pa3XOAHMTE, CbC CBOTBETHHTE KOPEKLHH 32 Pa3XOAH, KOMTO HE
AOITPHHACAT 33 HAMPEAbKA IO AOTOBOPA MAH Ca HEMPOINOPLHMOHAAHH Ha HEro. ApyKecrBOTO CYHTA, Y€
MOA3BAHUTE METOAH €A YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA NPOAYKLHATA H CTOKHTE ITPEAH
A4 TH MPEXBbPAH HA KAHEHTHTE, KOCTO OCHIYPABA HAACKAHA HH(DOPMALIMA M HC H3HCKBA AOITbAHHTEAHH
pecypcH, a Mo OTHOLLEHHE HA YCAYTHTE MECTH TAKHBA, KATO CbIUEBPEMEHHO CAMMHHHPA OTPAHHYCHHATA
3a OTPa3sfBAHC HA KYMYAATHBHH ¢(PEKTH, KOMTO CACABA AQ C€ IIPM3HAAT, KAKIO M KOIMATO TOBA €
HEODXOAHMO.

Koraro ApyxecrBoTo MMa npaBo Ha Bb3HAIPDKACHHE OT KAHEHT B Pa3MEp, KOMTO ChOTBETCTBA AHPEKTHO
Ha CTOMHOCTTA HA U3BbPIUEHATA ACFIHOCT 32 HETO KbM CbOTBETHATA AATa, IPU3HABA MPHXOAH B PasMepa,
3a KOITO MMa NPABO Aa H3Aaae (hacrypa.

Apy)KCCTBOTO INpH3HaBa MPHXOAHM MO 3aAbAXKCHHE 324 H3IMbAHEHHE, YAOBACTBOPABAHO C TEYCHHE HA
BPEMETO, CaMO AO CTEINEHTA Ha HAIPAaBCHHMTEC PA3XOAH, KOI'ATO HE € B CbCTOAHME A2 HM3MEPH PA3yMHO
HaIlpeAbKA KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYAaKBA AQ Bb3CTAHOBX HAIIPABCHHUTC PA3XOAH 32 TOBa,
KAKTO M KOraro M3BBbPILUCHHTE Pa3XOAH €a HEMPOMOPLHOHAAHH HAa HANIPEADBKA, C OTACA AOCTOBCPDHOTO
MPEACTABAHEC HA PE3YATATHTE OT AEHHOCTTA.

2.16.1.5. Pa3xoamn mo AoroBopure

ApyxecrBoro npH3HaBa AbATOTPAiiHH aKTHBHM 32 AOITBAHHTEAHH Pa3XOAH 32 ITOCTHIAHE HA AOTOBOpP C
KAHEHT, CAMO aKO CBILICCTBYBA BB3MOXKHOCT AA I'M Bb3CTAHOBH BIIOCAEACTBHE. TakuBa pa3xoAH Morar Aa
ObAAT KOMHCHOHHH, OOHYCH HAH APYIHM CXOAHH YCAYTH, KOHTO He O1Xa OMAM IOHECEHH, AKO AOTOBOPBT
HEe ¢ CKAloueH. TakuBa aKkTMBH C€ OTYHTAT B CbCTaBa Ha AbBAIOTPAMHHTE AKTHBH, KATO CE INPEACTABAT
OTAEAHO B NOSCHHMTEAHHTE CBEACHHA KbM PuHaHcoBHA oTver. APYKeCIrBOTO mpHAara MPaKIHUCCKH
ueaecbobpasHara mApka, npeasracHa B MC®O 15, n He npn3HaBa akIrMB OT Pa3XOAH 34 MOCTHIAHE Ha
AOTOBOP € KAMEHT, AKO OYAKBAHHMA CPOK 32 aMOPTH3aLlMA Ha AKTHMBA, KOMTO B IMPOTHBEH CAYYAl CAEABA AQ
ce [PU3HAE, € EAHA TOAHHA HAH MO-KPAThK.

AP)’)KCC'I'BO'I'O NpHM3HABA AKTHBH OT Pa3XOAHTC, HAIIPABCHH I10 H3ITbAHCHHCTO Ha AOIOBOpP, aKO TC HC
IMOITAAAT B obxBara Ha APYI' CTAHAAPT M MOTAT Aa ObAAT OTHECEHH MPAKO KbM AAACH AOIOBOD, HOAO6PﬂBa'l'
pecypeure, € KOMTO 11I¢ 6'bAa'l' YAOBACTBOPEHH 3AAbBAXKCHHMATA 3a HM3IIbAHCHHC M CC O4YaKBa Aa ObAaT
B'b3CTAHOBEHH.

2.16.1.6. Caapa no porosopure
ApyKecTBOTO NPH3HABA M IIPEACTABA KATO B3CMAHC IO AOIOBOPH C KAMEHTH BCAKO HE3YCAOBHO NpaBo Ha
sb3HarpaxacHHe. Koraro KAMEHTHTE 1O AOIOBOPH 3aMAaLUAT Bb3HATPAKACHHC HAM ApyHecTBOTO MMa

MpaBo Ha TaKoOBa, TIPCAH A2 6’bAa'l MPEXBbPACHH CTOKHTE H YCAYIHTE, CYMITE CC MIPCACTABAT KATO NaCHBH
O AOI'OBOpH. Korarto Ap)’)KCC'lBO'lO H3ITbAHABA 3aADAKECHHETO CH M TIPEXBBbPAA CIOKHM H YCAYIHM HA
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KAHEHTH, IIPEAH T€ 33 IAQTAT, CYMHTE, H3BbH OE3YCAOBHHTE B3EMAHMSA, CE IPEACTABAT KATO aKTHBH IIO
AOT'OBOpPH.

BC3)'C.\OBHM'I'C B3CMAHHA, AKTHBHTC M IMACHBHTE ITO AOIOBOP CE€ MPCACTABAT 3a€AHO B CTaTHA T’bpl'OBCKI’l
B3EMAaHHA W T’bpl'OBCKI’I 3AADbAKECHHA B Oruera 3a cbnmmcoaoro CbCTOAHHUE, H [MOOTACAHO B
MOACHHTECAHHTC ITPHAOKCHNA KbM ®upuancoBua order. AKTHBHTE IO AOTOBOPH C KAMEHTH ITOAACKAT HA

nperaca 3a obesueHka, B cporBercreue ¢ pasaca 2.13.1.4. Ob6esuenka Ha (PHUHAHCOBH HMHCTPYMCHTH,
cbraacuo MCPO 9.

OOHYANHUAT MOMEHT HA IMAAILAHHATA 110 AOTOBOPHTE € KAMEHTH CIPAMO YAOBACTBOPABAHETO Ha
32ABAKEHHATA 338 H3ITBAHCHHE MO TAX, KAKTO M 3aBHCUMOCTHTE B TOBAa OTHOILEHHE, CE pa3rpaHH4aBaT
OCHOBHO 10 AOTOBOPHTE 32 CIPOHTEACTBO H AOTOBOPHTE 32 NPOAAKDOH Ha IMPOAYKLIHA, CTOKH H YCAYTH.
INpn crpoureannTe AOroBopH, ApyKECTBOTO YAOBACTBOPABA 3AABAKEHHATA 32 H3ITbAHEHHE B TCYCHHE HA
BpeMcTO, OOMUaliHO IOBEYE OT CAHH IEPHOA, KATO NMPH3HABA NMPHXOAHM KbM KpPas HA BCCKH CAMH, B
CbOTBETCTBHE ChC CTEMEHTA HA HAIPEABKA 10 AOrOBOPA, KATO HA TO3W €Tal 0OHMYAiHO HE € HEOOXOAMMO
oaobpeHne o1 crpaHa Ha KaueHTa. Ho mpeaBna ToBa, e obekriTe M CBBP3aHMTE C TAX ACHHOCTH Ca
APEAMET Ha creUH(PHYHH 3aKOHOAATCAHH PasnopeADH, MpH 3aBbPLUBAHE HA ACHHOCTHTE 10 AOIOBODA,
Ca MPEABHMACHH M CE€ M3HCKBAT OMPEACACHH (POPMAAHH ACHCTBHSA, BKAIOUMTEAHO FPHEMAHE H/HMAM
0AODpeHHe OT KAMEHTA H/HAM TpeTa CrpaHa, Ha 0a3a Ha KOETO 4YaCT OT B3EMAHMATA [0 AOIOBOPHTE
craar He3yCAOBHH, 4 BIHOCAGACTBHE €€ 3AMTAALIAT. AOKOAKOTO MPH CTPOHTEACTBOTO CE MOAODPABA AKTHB,
KOHTO € KOHTPOAHMPAH OT KAHMEHTA, TO MOMXE €AHO3HAYHO AA CC ONPEAEAM, Y€ CTOKHTE M YCAYIHTE IO
AOTOBOpPa Ca My INPEXBbPACHH, CbOTBETHO AA C€ TIPH3HAAT IPHXOAMTE IO BCUE YAOBAETBOPCHHTE
3aABAKEHHA. B pesyaraT Ha Te3n OOCTOATEACTBA, Bb3HHMKBA PA3MHHABAHE BBB BPEMETO MEXKAY MOMEHTA
HA [PH3HABAHE HA MPHXOAHMTE [0 AOIOBOPHTE 3a CTPOHTEACTBO, CbOTBETHO O€3yCAOBHHTE B3EMAHHA H
AKTHBHTE [TO AOIOBOP M MOMEHTA HA MOAYY4BAHE HA MAAILAHHA, KATO OOHYAAHHAT CPOK 34 [TOracABAHCTO
MM Bapupa 1 € B paMkuTe cborBetHO Ha 60 - 180 anm u 180 - 360 ann. INpoaaxOure Ha npoaykums,
CTOKH M YCAYTH, ODHKHOBEHO HE MOAAGKAT Ha CHELM(PHUHH PErYAALMH, KATO B [MOBEYCTO KOHTPONBT
BbPXy TAX CC NPEXBBPAA BEAHAIA HA KAMEHTA H/HAH T€ CE MOTPeGABAT OT HErO MPH MPEAOCTABAHE HM, €
KOETO €Ca YAOBAETBOPEHH 3aAbAMEHHATA 3a M3TbAHEHHE. [IpH HAKOM MPOAWKOH HA CTOKH M YCAYTH, IIPH
KOHTO 3aABAXKEHHETO 32 H3ITbAHEHHE CE YAOBACTBOPABA C TEUCHHE HA BPEMETO, € HYXHO IIPHEMAHETO OT
CTpaHA HAa KAMEHTA HA ETAITM MAHM KbM Kpasi Ha Aorosopa. [Taamanusra rmo Tes3u AOCIaBKH BAPHpPAT, HO €A
€ PAMKITE HAa ODHMYANHATA THProBCKa IIPAKTHKA,

ObnuaiiHO MpH AOIOBOPHTE 32 CTPOHTEACTBO, KOMTO €A HAM-3HAYMTEAHH 32 (PHHAHCOBHTE OTYETH H
ApyKECTBOTO KATO LAAO, MAALIAHMATA CA OMPEACACHH KATO CYMH M CPOKOBE, H CIIOpEA BHAa M obema Ha
00cKra, B OTAGAHH CAYYaH, M CITOPEA Bb3AOXKHTEA H H3TOUHHKA HA (PHHAHCHPAHE, BKAFOUBAT ABAHCOBO
naawane B passep 10% — 20%, mexannun naawanua s passep 60% - 80% 1 okoHvareaHO maatuaxe.
[Npekure MAM KpafiHHTE BB3AOKHTEAH, KOTATO APYKECTBOTO € MOAM3ITBAHHTEA, ca MyOaM4HM, a
OCHOBHHTE AOIOBOPHTE H YCAOBHATA Ca PasHOODPAa3HM, KATO € Bb3MOMHO PA3AHUHH YCAOBHMA Aa c€
TIPHAAIAT 33 CXOAHH ODEKTH, KAKTO M ODPAaTHO, B PE3yATAT HA KOETO BAPHPAT, KAKTO PAa3MEPHTE, Taka M
CPOKOBETE HA MAALLAHHATA, BbB Bpp3Ka ¢ 33aKOHOBH M3HCKBAHHKA, B MACOBHA CAYHAli, 10 AOTOBOPHTE
32 CIPOMTEACTBO Ca OMPEACACHH MAPAHLIMH 32 AOOPO M3ITbAHEHHE, KOMTO MO CILECTBO €A 3AABPKAHH OT
CTpaHa Ha BB3AOXKHTEAHTE CYMH OT O€3yCAOBHHTE B3eMAaHHA Ha APYXKeCTBOTO, 32 OMPEACACH IEPHOA,
00HKHOBEHO OT 12 A0 24 Mecena. ApyKeCTBOTO NpHEMa, Y€ HE € HAAMLE € 3HAYHTCACH KOMITOHEHT HAa
(brHaHCHpAHE 33 3AABPAAHHTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHHM I10 3aKOH M MO cmicbaa Ha MCPO
15 mpeAOCTaBAT 3aIIMTA HA KAHMEHTA, KAKTO M NMOPaAH (DaKTa, 4e¢ B MACOBHMA CAyuaii NpAKa MAM KpafiHa
CrpaHa I10 TE3M AOTOBOPH Ca OPIaHH HAa ABPXKABHATA BAACT, KOHTO HE € B CbCTOAHME HA (DHHAHCHPA, B
KOHTEKCTA HA CbADPXKAHHETO Ha CACAKATa, ITbK M npuHumiHo. [To orHoweHne Ha cymumre, KOMTO
KAMEHTHTE 3AMAALIAT TIPEAH CTOKHTE M YCAYIHTE AA €A MPEXBBPACHH KbM TAX, APYKECTBOTO KOPHIHpPa
o0CLIAHMA pa3Mep Ha 3alAAILAHETO 3a edeKra OT HAAHYHETO HAa 3HAYHMTEACH KOMITOHEHT HA
(PHHAHCHPAHE, KOTATO MMA TAKbB M KOIATO CC OYAKBA MEPHOABT MEKAY MAALLAHETO H NPEXBBLPASHETO AQ
e HaA eAHa roanHa. Kopekumara ce rmpHM3HaBa KaTo pa3xoAM 3a AMXBH B cratrd PHMHAHCOBH pa3sxoAd B
Orucra 3a aoxoante. B Hakou cayuan cpokoBere Mo CTPOMTEAHHTE AOTOBOPH C€E YAbAXABAT, IO
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NPHYNHH HE3ABHCCIIH OT APY)KCCTBOTO, KaTO ITO HAKOH Ca MOAYYEHH IMAAINAHHA, NTPH ITbPBOHAYAAHH
OYaKBAHHMA CTOKHMTC H YCAYIHTE AA CC IIPEXBbPAAT B MEPITOA AO €AHA FTOAHHA. B resn CAyYaH KOPCKLMHTC
C€ M3BDPIUBAT INCPCIICKTMBHO, KOI'ATO OMaKBAHHATA 32 HOBHA CPOK Ca TOM Aa 6’bAC HAaA CAHA IrOAHMHA.

3a HCYAOBACTBOPCHHTE 3aADBAKEHHA HAHM 324 YaCTHYHO YAOBACTBOPCHHTC 3aABAKCHHA KbM Kpas Ha
NEpHOoAQ, YacT OT AOI'OBOP € ITbPBOHAYAAHO OYaKBaH CPOK AO CAHA I'OAMHA, AP)’)KCC'I'BO'I'O OTIOBECTABA
OG].L[PU] pasmep Ha CAeAKara, pPa3lpeAcACHa MO TAX M OYaKBAHHATA KOra CA€ABA Aa CC MPH3HAAT
MIPHXOAHTC I1O TAX. Tosa 3acAira oGHMYAHHO CaMO CIPOMTEAHHTE AOIOBOPH, AOKOAKOTO TPH IIPOAiDK6H'I'C
Ha TNPOAYKLHMA, CTOKH M YCAYIH Bb3HArPAKACHMECTO, Ha KOCTO HMa IIPAaBO KbM ONPEACACHA AdTa
CbOTBETCTBA HA CTOMHOCTTAa Ha MPEXBbPACHHTC CTOKHM H YCAYTH, 32 KOMTO HMA ITPABO Ad M3AAAC (bmcrypa.

2.16.2. Apyrusoxosn

B cberaBa Ha ApyTrHTE AOXOAH CE HPH3HABAT HETHHTE MOAOKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOMTO Ca PEAAM3NPAHH OT APYTH ACHHOCTH, H3BbH ObHualiHaTA 32 APYKECTBOTO, M/HMAK CA MHLIMACHTHH.
B cbcraBa Ha ApyrHTe AOXOAM CE€ OTYMTAT MPHUXOAHMTE OT OINEPATHBEH AM3HHI, B CbOTBETCTBHE CbC
cueroBoaHata nmoamtnka 1 MCC 17 — AusuHr, xak1o H NPHXOAHTE OT MPOAMKOM HA MATEPHAAH H
ABATOTPAiHH AKTHBH, HETHO OT GAaAAHCOBATA MM CTOHHOCT, NMPH KOMTO NPHXOAMTE CE MPH3HABAT,
cbraacno  MCOO 15 B MmomMcHTA, B KOHTO KAHEHTBT MOAYYaBA KOHTPOA BBPXy TAX, CbOTBETHO
32ABAKEHHETO 32 M3ITbAHEHHE ObAC YAOBACTBOPEHO, 4 Pa3XOAMTC B ChOTBETCTBHE C MPHAOKHMHUTE
CYETOBOAHA MTOAHTHKA H PEAEBAHTHH CTAHAAPTH, B IICPHOAA, KOraTo ¢ MPH3HAT NPHXOABT B cbcraBa Ha
APyTHTE AOXOAM, CBILO TAKA, CE IMPEACTABAT OTIMHCAHHMTE M HEABAKHMH 3aABANKEHHSA, BKAIOYBAILH
(pMHAHCOBH ITACHBH H APYTH, KOMTO CA FIPEKPATEHH HAHM €A H3TEKAH, KAKTO M PA3AMKH M OT OTITHMCBAHHA,
CBbp3aHN C MpoBu3ny, rpusHary B cborsercreue ¢ MCC 37, n u3AMIIbLM HA AKTUBH H MATEPHAAHH
3anacH, ApyTH.

2.16.3. DPHHAHCOBH IPHXOAH

B cbcraBa Ha (PHHAHCOBHTE TIPHXOAHM CE€ NPEACTABAT MPHXOAMTE OT AHXBM MO BCHUKHM (DHHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, NPH3HATH MO METOAA HA e(EKTHBHHA AMXBEH IPOLIEHT, KAKIO H
Bb3HHKHAAHMTE €(eKTH IT0 AOTOBOPHM C KAMEHTH, IO KOMTO HMa CBUIECTBEHH KOMIIOHEHTH Ha
(punancupane. B cberaBa Ha (PHMHAHCOBHTE NPHXOAM CE IIPH3HABAT AMXBHMTE IO AM3MHIOBH AOTOBOPH,
HETHHTE MOAOKHTEAHH PE3YATATH OT CACAKH C (PMHAHCOBM HMHCTPYMEHTH H HMHBECTHUMH, KaKTO M
NOAOKHTEAHH KYPCOBH Pa3sAHKH OT HPEOLICHKA M OTEPALIMH C BAAYTHH Mo3uuuH, cbraacio MCC 21, u
APYTH IIPHXOAH, CBBP3aHH ¢ (PHHAHCOBH MHCTPYMEHTH.

2.17. Pasxoan

Paaonn're B Apy)KCCl'BO'lO Ce NMPH3HABaT B MOMCHTA HAa TAXHOTO Bb3HHKBAHC M Ha Dasa NMPHHIHUITATC HA
HAYHCAABAHE M CbITOCTABMMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAHM AO NMPHM3HABAHCTO HA OTYCTHH

0DEKTH 32 aKTHBH MAH NMacMBH, KONTO HC OITOBApPAT HA KPHTECPHHUTE HA MCPO u pamKaTa KbM TAX.

Pasxoanre 32 ObaclH [IEPHOAM €€ OTAAraT 3a IPHM3HABAHC KATO TEKYL Ppa3XOA 3a MEPHOAAQ, fpe3 KOITO
AOroBOpHiIEC, 32 KOHTO C€ OTHACAYT, CC H3ITbAHABAT. PasonH'rc 3a ObACILH MEPHOAH OCHOBHO
TMPEACTABAABAT MPECAITAATCHHA a6OHaM€H'l'Pl, 3aCTPAXOBKH, OAHKOBHM rapaHuMHf, TaKCH 110 KPEAHMTH H APYIW
I'IOA06HH, M CE€ INPCACTaBAT B CTaTHA AP)'I'H akTuBH U B3emanna B Oryera 3a (.l.)l‘lHﬂHCOBO'l'O CbCTOSAHHE.

2.17.1. PazxoAH 33 ACHHOCTTA
AP)’)KCC'I BOTO OTYHMTA 'l'CK)’I.IlO Pﬂ3XOAH']'C 3a ACﬁHOC'l'l'ﬂ MO MKOHOMHYCCKHM CACMCHTH M CACA TOBAa OTHAacA

110 (pYHKLIMOHAAHO MpeAHasHadenHe ¢ uea (POPMHPAHE Pa3Mepa HAa PA3XOAMTE MO HATIPABACHHA H
AEHHOCTH.
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P23XOAPI C€ NMPHU3HABAT, KOraTO Bb3HHKHC HAMAACHHEC HA 6’bACU.lHTC HKOHOMMYCCKH HM3TOAH, CBBP3AHH C

HAMAAEHHE HA AKTHB HAH YBCAHYCHHE HAa MACHB, KOETO MOXC Ad 6’bAC OLIEHCHO HAACKAHO.

anBHaBaHC'l'O HAa PAa3XOAHMTE 32 TEKYIUMA TMEPHOA C€ HM3BBPIIBA TOraBa, KOIraro cc HavyHCAABAT
CbOTBCTCTBALLIMTC MM TIPHMXOAH.

Koraro HKOHOMHYECKHTE H3IOAH C€ O4YaKBa Ad Bb3HHKHAT Npe3 HAKOAKO OTHYCTHH MEpHOAa H Bpb3KaTa
Ha Pa3sXOAHTC C IPHXOAHMTC MOXC Aa 6’bAC OonpeAcA€HA €aMoO Haﬁ-06m0 HAHM KOCBCHO, pa3XxOAHTE CC

MPHU3HABAT HAa Oa3ara Ha IPOUEAYPH 34 CHCTEMATHYHO M PAUNMOHAAHO PA3NPCACACHHC.

Pasxoa ce mpusnasa HesabasHo B Oruera 3a AOXOAHTE, KOTaTO TOM HE Cb3AaBa ObACILA HKOHOMHYECKA
HM3r0Aa MAHM KOIATO M AO CFENCHTA, A0 KOATO ObA€lIaTa MKOHOMHYECKA HM3IOAA HE OTroBaps Ha

HM3HMCKBAHNATA HAHM INPECTAaHE AQ OTrOBApA HA M3MCKBAHMATA 34 NPH3HABAHE HA AKTHB B HasaHca.

Paaonm'e C€ OTYHTAT HA ﬂpHHl.lHl'Ia HA TCKYILLIO HAYHCAABAHE. OL[CHHBRT ce 1o cnpchA.\nBa'ra CTOHHOCT
HA MAATEHOTO MAH TMPEACTOALLO 32 IAALLAHE, CHOTBETHO LICHATA HA CAEAKATA, KAKTO M KOFAaTO TOBA €
Pa3peELLEHO.

2.17.2. DHHAHCOBH pa3sXxoAn

B cbcrasa Ha q.)HHaHCOBHTC Pa3xoAH C€ MPCACTABAT PasxOAHMTEC OT AHMXBH IO BCHYKH (.anaHCOBI’l
HHCYPYMECHTH Ha Apy)KCCTBOTO, NpH3HATH 1O METOAA Ha C(.t_)el('l'HBHHﬂ AHWXBEH IIPOLICHT, KaKTO H
Bb3HHMKHAAHTE Cq.)ek'l'l*l o AOIroBOpH € KAHCHTH, IO KOHTO HMa CbILUECTBCHH KOMITOHEHTH HAaA
(pHHaHCHPaHC. B cnerasa Ha (pI{HaHCOBH'l'C Pa3X0AH CC NMPHM3HABAT AHMXBHTEC ITO AH3HHIOBH AOTOBOPH,
HETHHUTE OTPHLATCAHH PE3YATATH OT CACAKH C q)HHaHCOBH HHCTPYMCHTH M HHBCCTHLIHMH, KAaKTO H
OTPHMUATCAHHTE KYPCOBH pa3AMKH OT MPCOLCHKA M ONEpalMM € BAAYTHH ITO3MLIMH, cbraacio MCC 21, )54
ApPyTH Pa3xOAH, CBDBP3AHH C (.tJHHaHCOBH HHCTPYMEHTH, BKAIOYHTCAHO NAATCHH DAHKOBH TAKCH M
KOMMCHOHHH.

2.18. Tleuaaba uam 3ary6a 3a mepnoaa

Ap)’)KCC'l'BO'l'O TNIPM3HABA BCHYKH €AEMCHTH Ha MPHUXOAHTE H PA3XOAHTC IIPE3 NCPHOAA B nedanbara HAH

sarybara, ocser ako saacH MCPO He n3HucKBa HAHM Pa3perlapa APyro.

Hakon MC®O ornpeaeasr obOcCrosreAcTBa, MPH KOHTO €€ MPH3HABAT KOHKPETHHM MNO3HILMH H3BbH
nmevanbara wan  3arybara npes texymms  nepuoa. Apyrn MCPO  usuckBar mMAM  paspelrasar
KOMIIOHEHTHTE Ha APYT BCCODXBATEH AOXOA, KOHTO OTroBapat Ha aedrHunuara Ha ObKTE MOAOKEHHA

32 MPHUXOAH H DA3XOAH, A4 6’bAa’l' M3KAIOUCHH OT revyandara namn 321!‘)’62'!'2.

2.19. Aanbuu ot neuasbara

AanbuHHAT PasXxoA (TPHXOA) BKAFOUBA TCKYLUMTE AAHBYHH PA3XOAH (IIPHXOAH) H OTCPOYMEHHTE AAHBYHH
pa3xoAn (MPHXOAH).

2.19.1. Texyun Aagsun

Tekywwt AAHBK € CYMATa Ha AbAXHMHTE (BbICTAHOBHMMITE) AAH'BLH BbPXY AOXOAA BbB BPB3KA C AAHBYHATA
neyanba (3ary0a) 3a riepHoaa.

AﬂH'bl.IH'l'C or nevyanbara 3a TCKYLLIMA U TMIPCAXOAHH AAH'BYHH NTEPHOAH CC NPHM3HABAT KATO 3AABAKCHHC AO
pa3smepa, A0 KOHTO HE €A MAATEHH. AKO Bedye IaaTeHHTe AAHBLH OT nevyanbara 3a TEKYLLMA H IMPCAXOAHH
MCPHOAH HAABHILIABAT ABAKHMATA CYyMA 32 TC3H TNMCPHOAH, ITPCBHILICHMETO €C MPH3HABA KAaTO aKTHUB.
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Hkonomusara or AaHBLH, CBbP3aHA C AaHDbYHA 33.1')'68, KOATO MOXKE AQ 6’bAC IpEHECEHA 32 MOKPHBAHC
rpe3 CACABALLH IICPHOAH, CC TIDHM3HABA Kalo aKIHB, C KOITO 1Ie ce HaMaAfBa TCKYLUMA AAHBK B
CACABAILIMTC IMCPHOAH.

[Mpn3HaBaHe1o HA TCKYILMTE AAHDBYHH PAa3XOAH CE M3BBPLUBA 4YPeE3 BKAIOYBAHETO MM B IPymara Ha
PA3XOAHTC 32 MEPHOAA, C KOMTO CE HAMAAABA CUETOBOAHATA IMevanda MAM CE yBEAHYABA CUCTOBOAHATA
sary0a.

TCK)’IL[H'I'C AAHBYHH IMACHBH (aKTHBH) 32 TEKYLUHA W ITPEAXOAHHM IMEPHOAH CC OLICHABAT IO CyMaTa, KOATO
C€ OvaKBa Aa 6'bAC TAQTCHA (B'b3C'l'ﬂHOBCHa) Hfl/O'l' AAH'BYHHTC OPraHM TIPpH INpHAAlaHC Ha AaHDbYHH
CraBKH (l’l AAHBYHH 3aKOHH), ACHACTBALLM KbM AQTaTa HA DasaHca.

3a OTYCTHHSA NICPHOA AAHBYHATA CTaBKa B Bbarapus ¢ B passep 10%.

2.19.2. AKTHBH H IIACHBH IT0 OTCPOYCHH AAHBIH

AKIHBH 110 OTCPOYEHH AAHDBUM €A CYMHTC Ha BBb3CTAHOBHMHTC AAHDBLIH BbPXY AOXOAa 3a 6’bACIJJ,H
MEPHOAH IO OTHOILUCHHME Ha:

- NMPHCIIAAAEMMTE BPEMCHHHM PA3AHMKH;
= MPEHOCA HA HEPCAAM3HMPAHH AAHBYHH 3"11‘)’61'1;

- MpeHOCa HA HEH3MOA3BAHH AAHDBYHH KPEAHWTH.

BpencHHITE PasAHKH ca pasAHMKHTE MeXAy OasaHcOBaTa CyMa HA €AMH aKTHB HAHM ITACHB H HETOBATa
AaHBbYHA OCHOBA. BpemeHHmTe pasankn Ousar:

- oDaAaraeMm BPCMCHHH PasAMKHM - BPEMEHHHTE PA3AMKH, B PE3YATAT HA KOMTO LUE Bb3HMKHAT
CyMH, C KOHMTO ILE C€ YBEAMYH oDAaraemara reudanda (3aryba) B ObACIUM IMEPHOAHM, KOIaTo
GaraHCOBATa CYMA HA AKTHMBA HAH ITaciBa ObAe Bb3CTAHOBEHA HAH ITOTACEHA; HAH

- NPHCNAAREMH BPEMEHHH PA3AHKHM - BPEMCHHHTE Pa3AMKH, B PE3YATAT HA KOHTO € Bb3HMKHAT
CyMH, € KOHMTO AAd C€ HAMAAM AaHb4Hara redyanda (3aryDa) 3a ObACLIM IIEPHOAH, KOIaTo

OanaHcoBara CyMa Ha aKTHBa MAH IMacHBa 6'bAC Bb3CTAHOBCHA MAHM ITOTI'aCCHA.

Koraro AAHDYHATA 3a1y6a C€ HM3ITOA3BA 32 Bb3CTAHOBABAHE Ha TEKYLl AAHDBK 3a IIPCAXOACH IICPHOA,
NPEANTPHATHCTO A NPHM3HAaBa KaTO aKTHB B MOMCHTA HA Bb3HHKBAHC, TbH KATO CBLICCTBYBA BEPOATHOCT Aa
BBb3HMKHAT ITOA3H M TE€3HM IMTOA3H MOTAT Aad 6’bAﬂT HAAEKAHO OLICHCHH.

O‘l'CpO‘ICHHTC AAH'bYHH aKTHBHM C€ MPH3HABAT 32 BCHYKH AAH'BbYYHH BPEMEHHH PAa3AHKH, KOMTO ITOAAEKAT
HA ITPHUCIIAAAHE AO pasaiepa, 3a KOHTO € BEPOATHO HAAMYHC Ha obaaraema HC‘{?L\62, Cpely KOATO Mmorar
Ad 6’bAa'l' NMPHCITAAHATH. AxruB no OTCPOYECHH AAHDBLM CC MNpH3HaBA 3a TMPCHACAHHTC HarpeAa
HEHU3ITOA3BAHHM AAHDBYHH 3a1y6n M KPEAHTH AO CTEITEHTA, AO KOATO € BCPOATHO Aa MMa 6’bACLLI?l obaaraema
neqa,\6a, CpeEIy KOATO MOraT Aa CC OITOA3OTBOPAT HEMOA3ZBAHHTC AAHbYHH 3?11')’61’[ 1 KPCAMTH.

KbMm AdTatTa Ha BCEKH GanaHc TNPCATIPHATHETO TIPCPA3rACKAAa HEMPHU3HATHIC AKTUBH IO OTCPO1CHH
AAaHBLH. l'IpeAnpuﬂ'mero NpH3HAaBA HCMPH3HATHTC B TPEANOAHHMA MEPHOA AKTHBH IO OTCPOYCHH AAHDLIH
AO CTETIEHTA, AO KOATO CC € IMMOABHAA BEPOATHOCT Aa 6’bAC peanH3MpaHa AOCTATbYHA 6’bACI_I.[a obaaraema
ncqa.-\6a, KOATO Aa MMO3BOAH OITOA3OTBOPABAHETO HA AKTHBHTE IO OTCPOYCHH AAHBLIM.

[MacuBn no OTCPOYCHH AAHDBLIH CA CYMHTC HA AbAKHAMHTC AAHDBLIH BBbPXY AOXOAa 34 6’bACU.1H T[ICPHOAH
BbB BPb3Ka C obaaraemure BPEMCHHH PAa3AMKH.

IMacus o OTCPOYCHH AAHBLIM CC ITPM3HABA 334 BCHMYKH obaaraenu BPCMCHHH PAa3AMKH, OCBCH B CAYyHaAHMTC,
KOIaTo Bb3HMKBA B PE3yAFaT Ha!

- TTOAOKHTEAHA PenyTraumi, 3a KOATO aMOPTH3aLMATA HE € MPHM3HAaTa 34 AAHbYHH LICAH; H

- IIbPBOHAYAAHOTO IMPH3HABAHC HA aKTHMBA HAHM ITACHBA ITPH CACAKA, KOATO:

- HE NPEACTABAABA ODM3HCCKOMOMHALUMA;
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- KbM MOMEHTA HAa H3BBPLUBAHE HA CACAKATA HE BAMAC HHTO BbPXY CUCTOBOAHATA, HHTO BbPXY
AaHbYHATA 11e4anDa (3aryba).

AKIMBHTE H NACHBHTE MO OTCPOYECHH AAHBLUHM CC OLICHABAT MO AAH'bYHHTE CTaBKH, KOMTO CC OYaKBa Aa
6’bAﬂ'l' B CHAQ 3a MICPHOA4, B KOMTO aKIMBbBT Ce petasH3Hpa HAH ITACHMBbT C€ yPCAHM BB3 OCHOBA Ha
AAHDBYHHTE CTAaBKH (l‘l AAHDBYHOTO 3aKOHOAa’lC.\C'l'BO), ACﬁC'l'Bﬂ[ﬂH KbM AaTara Ha DasaHca.

TeKyLUMTE M OTCPOUCHHTE AAHDBUH CE NPHU3HABAT KATO NPHXOA MAH Pa3XOA M CE BKAIOUBAT B HETHATA
neuanba nAn 3aryba 3a EPHOAA OCBEH AO CTEIICHTA, AO KOATO Bb3HHKBAY OT:
- onepauus MAH CbOHMTHE, KOCTO € MPH3HATO MpPE3 CBILUMA HAH PasAHUYCH OTUCTCH TCPHOA
AHPEKTHO B KAITHTAA], AKO CE OTPA3ABa TaM, KAKTO M KOTATO € YMECTHO; HAH
OH3HECKOMOHHALIMA, NPEACTABASBALLA TPHAODHBAHE.

2.20. IIpoBu3um 1 yCAOBHH aHT2OKUMEHTH
2.20.1. Ilposmusmm

[NpoBu3sunTE Ca 3aABAKEHHA C HEONIPEACACHA CPOYHOCT HAM cyma. [TpoBH3HH ce npr3HaBal BBB BPb3Ka C
NPABHM M KOHCTPYKIHMBHH 3aABAXKEHHA, Bb3HMKHAAH B PE3YATAT HA MHHAAHM CBOHTHA CBIAACHO
nancxkBanuara Ha MCC 37, [lpaBHHIe M KOHCTPYKTHBHHTE 3aAbAKEHHA, Bb3HHUKBAT B PE3YATAT,
CBOTBETHO HAa AOTOBOP HMAM HOPMATHBHH Pa3lOPEAOH, MAHM yCTAHOBEHA TEHACHLIMA, NTPHETa MOAMTHKA
HAH TBBPACHHSA B APYKECTBOTO, KOMTO Ch3AABAT OYAKBAHHA B TPETH CTPAHH.

HPOBH3I'XI'I Cc [IIPpHU3HABAT B c/\)"{aﬁ, Uec APYKECTBOTO HMMa HACTOALIO 3aABANCHHE (ﬂpaBHO HAH
KOHCTPyK'l'HBHO) KaTO PE3yATAT OT MHHAAH Cb6l'l’l'l‘lil; HMa BEPOATHOCT 34 IMOTACABAHE HA 3aABAKEHHETO Ad
Obae HCO6XOAHM TOTOK pecypcH, CbADPNKAIL MKOHOMHMYECKH ITIOA3M; M MOXKC Aad 6’bAC HarpaBeHa
HAAEKAHA OLICHKA HA CTOMHOCTTAa HA 3aAbAXKCHHUETO. AKo re3u YCAOBHMA HE Ca M3ITbAHCHH, ITPOBH3MA HE
Ce€ INpH3HaBa. B cberasa na macrosauuare 3AADBAKECHHA CC PAIrACKAAT M 3AADAKCHHA MO OﬁpeMCHHBaILlM
AOroBOpPH ITO CHAATa, HA KOMTO DPAa3XOAHMTYEC, HAIIPABCHHM 324 ITOKPHBAHE HA 3aAb/\KCHHATA, NpEBHIIABAT
OYaKBAHHTE HKOHOMHYCCKH MOA3H, IPON3THYALLIM OT AOIroBOpa.

I'lposnann*re ce€ MpH3HaBaT Mo Hﬁi:l-AO6pa'l'a npu6.\n3n‘re.\ﬂa OLICHKa HAa PDbKOBOACTBOTO KbM Kpasg Ha
OTYECTHHSA ITIEPHOA 34 PA3XOAHTE, HCO6XOAHMH 32 ypeAaHE Ha HACTOALHOTO 3aAbAYKEHHE.

Hpnaua’rm‘e CYMHM Ha TIIPOBHM3HMHM CE€ TIIPCPA3rACKAAT KbM BCCKH Kpaﬁ Ha OTYETCH IICPHMOA H CC

HpCl’l3'~{HCr\ﬂBﬂ'l' C LIEA CE O'l'Pﬂ3l’l Hal“‘l-AO6pﬂ'l"¢1 'reKyma OLIEHKA.
2.20.2. YcCAOBHH AaHTO>KHMEHTH

3a YCAOBEH ITACHB CE€ IIPHEMA BBb3MOXKHO 3AAbAXKECHHE, KOETO NMPOM3AHM3a OT MHHAAH CHOUTHA H YHETO
CbILCCTBYBAHC LLIC 6'bA€ TIOTBBPACHO CamMO OT HACTBIIBAHCTO MAM HCHACTBITBAHCTO HA CAHO HAH IMOBCYC
HCCHI'YPHH 6'bACLLlH Cb6l‘l'l'l’li|, KOHTO HE Ca HM3UAAO IMOA KOHTPOAA HA NMPCANPHATHETO; HAH HACTOALLIO
3AADAKEHHME, KOCTO NMPOM3AM3a OT MHMHAAH C'b6HTHH, HO HE € MPH3HATO, 3alI0TO HE € BEPOATHO 3a
MOracABAHETO MY Aa 6’bAC HCO6XOAHM H3XOAIL TTIOTOK OT PECYPCH, CbABPKAILH HKOHOMHYECKH [TOA3H,
HAHM CyMaTa HAa 3AADAKCHHETO HE MOXKE Aad 6’bA€ ONPEAEAEHA AOCTATbYHA HAAEKAHO

3a YCAOBCH AaKITHB C€ NMpHEMA aKTHB, KOHTO NMpOM3AHN3a OT MHHAAH CBOHMTHA M YHETO CBILICCTBYBAHC LLIE
6’bAC MOTBBPACHO CaMO OT HACTBIIBAHECTO MAH HEHACTBIIBAHCTO HA CAHO MAH MNOBCYEC HECHMIYPHH 6'bA€I_IJ.H
Cb6l‘l'l'['l}l, KOHTO HC MOIAT Aa 6’bAaT HM3LANO KOHTPOAHPAHH OT IMPECAINPHATHETO.

Y CAOBHHMTE AHIVKHMEHTH HE CE TMIPpH3HABAT, a CC OIMOBCCTIABAT KAKTO € YMCCTHO.
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2.21, OueHABaHe NO CIPABEAAMBA CTOHMHOCT

CﬂpaBCA;\HBﬂTa CTOMHOCT € LICHATA4, KOATO On bmaa NMOAYY€HA MNPH I’IpOAa)KGa'l'a Ha AAACH aKTHB HAH
AaTeHa IpH NpeXBbPAAHECTO HA ITACHB B obnuaitna CAEAKA MEXAY HE3aBHCHMH MA3apHH YYACTHHLH HA
AdTaTa Ha OLICHABAHETO. Cl’lpaBCA.\HBaTﬂ CTOMHOCT € M3XOAfILA LIEHA M1 CE 633HP3 Ha TIPEAITOAOKEHHMETO,
4e oriepaumnfATa 1o npoAa)K6a'l'a e €€ pearM3Hpa MAH Ha OCHOBHHA I1a3ap 3a TO3H AKTHB HAHM IMTacuB, HAH
B C/\y"laﬁ Ha AMIICA HA OCHOBEH Iasap — Ha HAF-M3rOAHHSA Ima3ap 3a aKTHMBa MAHM MacHBa, AO KOHUTO
Apy)I(CCTBOTO 3AADAKHTEAHO MMA AOCTDBII.

I/I3.\|chaHe'ro Ha CITPABCAAHMBATA CTOHHOCT Ce MpaBM OT ITO3HLIMATA HA TIPEATTONOIKCHHATA H MPELICHKHTE,
KOHTO OHXa HANpaBHUAHM MOTEHUHAANHHTC IMA3apHH KaTO CC npmuema, e 1e AEHICTBAT B CBOA MAaKCHMaAHA
HMKOHOMHYCCKA M3Ir0AQ.

TMpu n3MepBaHeTO HAa CIPABEAAMBATA CTOHHOCT HA HePMHAHCOBH AKTHBM MPE3YMITLUATA € Hal-A0DpOTO
U Hafl-e(PeKTHBHO Bb3MOXKHO H3MTOA3BAHE HA AAACHHA AKTHB OT Ma3apHHTE yYaCTHHUM. B nakon cayvai,
IPH OLIEHKA HA KAMIMTAAOBHM MHCTPYMEHTH, ONIPEACACHH KATO OLIEHABAHH I10 CTIPABEAANBA CTOMHOCT Mpe3
APYT BCEODXBATECH AOXOA, 33 ONPEACAAHE HA CIPABEAAMBATA CTOMHOCT CE M3ITOA3BA LICHATA HA CACAKATA,
KOraTo ToBa € ymecTHO cbraacio MCPO 9.

l—IpuAara'r €€ PpPa3sAMYHM OLEHDbBYHHM TCXHHKH, KOHWTO Ca TIOAXOMILIH  CITPAMO cneuu(.tml(a'ra Ha
CbOTBETHHTC YCAOBHA H OGCK’I’H, M 32 KOHMTO pasroAara ¢ AOCTarb4Ha 0232 OT BXOAAILH AdHHH, KAaTO
CTPEMEXKDT € Ad CC M3MOA3BA B MAKCHMMAaAHA CTE€NEH HAAMYHATA ﬂ)’6e\l’[‘lHO Hﬂ6.\}0Aa€Ma HH(bOleaLIHﬂ,

CbOTBCTHO Aa C€ MHHHMH3MPA U3ITOA3BAHETO HA HCHa6;\EOAa€Ma HHq.)OpMaIlPlﬂ.

Ap)’)i(CC'l'BOTO AOIIYCKA HM3IMOA3BAHETO HA TPHTE MNPHCTH ITOAXOAA, nasapHus, INPHUXOAHHA M PA3XOAHHA
TTOAXOA.

CripaBeAaHBaTa CTOMHOCT HA BCHYUKH aKTMBM M [ACHBM, KOMTO CE OLEHABAT M/MAH OMOBECTABAT BBB
(pHHAHCOBHTE OTYETH MO TO3H HAYHH, CE KATETOPH3UPA B CAE€AHATA Hepapxus HA TPH HHBa:

Huso 1 — Msnoasear ce koTtupaHn (HEKOPHMIHPAHM) ITA3apHH LEHH HA AKTHBCH [1a3ap 32 HACHTHYHH
AKTHBH HMAH ITACHBH;

Huso 2 — [Tpuaarar ce OLEHBYHH TEXHHMKH, MPH KOUTO CE€ M3ITOA3BAT BXOAALLM AAHHH, Pa3AHYHH O
AMPEKTHO KOTHPaHH ITa3apHM LIEHH, HO CA MPAKO HAHM KOCBCHO AOCTBITHM 32 HaDAFOAEHHE, BKA. KOIATO
KOTHPAHHTE LIEHH Ca ODEKT HA 3HAYHTEAHH KOPEKLIHH; 1

Hugo 3 — [Mpuaarar ce OLEHBYHH TEXHHUKH, IPH KOMTO HAH-HUCKOTO HMBO H3ITOA3BAHH BXOASIIM AAHHH
B 3HAYMTEAHATA CH YacT ca HeHaDAIOAaEMH.

ApyxecTBOTO NpHAAra OCHOBHO CripaBeaAnBa crofinoct Huso 2 u Huso 3.

3a re3an OBEKIH, KOMTO €€ OLCHABAT MEPHOAMYHO MO CIPABEAAHBA CIOHHOCT, APYXCCTBOTO NpPaBH
MPELIEHKA KbM AZTaTA HA BCCKM OTYET AAAHM € HEOOXOAHM TpaHcdep MEKAY HHBATA B fiepapxuara Ha
CNIPaBEAAHBATA CTOMHOCT 32 AQAEH AKTHB MAHM ITACHB, B 3aBHUCHMOCT OT Pa3lIOAAracMHTE H M3MOA3BAHHTE
KbM Ta3H AATA BXOASILLIM AQHHH.

2.22. CueTOBOAHM NPUOAH3IUTEAHH OLIEHKM U NMPEANIOAOMKEHHM A, IPELLIKA
2.22.1. C4eroBOAHH MPHOAH3IHTECAHH OLICHKH H IMPEAITOAOXKECHHA

B pesyaTar Ha HECHUTYPHOCTTA, MPHCHILA Ha ACAOBATA ACI‘”‘XHOC'I', MHOI'O CTAaTHH OT (l.)HHaHCOBHﬂ OTYCT HC
ITOAAEXKAT HA NMPCLHHU3HA OLICHKA, a caMO Ha I‘lpH6;\l‘l3M'l’CAHﬁ OLICHKA. I'lpu6,-\n:m [EAHHMTE OLICHKHM CC

OlIeHAiBAT Bb3 OCHOBa Ha Hﬂﬁ-aK’l’)'iL\Ha'la HaAHMYHA M HAACKAHA I'lH(.l.)OpMaLIHH, KA1TO TA 3acAra BCHYKH
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CTaTHH BbBB (t)l/lHaHCOBPLﬂ OTYET, 6e3 OCHOBHHMA KAIIUTAA M MapUIHHTC HAAHMYHOCTH B 6p0ﬁ BbB
(.t)yHKLlPlOHa.-\Ha BaayTa.

HManoasBanero Ha pasyMHH ﬂPH6.-\H3HTCa\HH OLICHKH MPEACTAaBAABA OCHOBEH €ACMCHT B HM3IOTBAHCTO HA
(.t)l’lHaHCOBH‘l'C OTYETH M HE HaMaAfBa TAXHATa AOCITOBEPHOCT. Hpn.\araﬂe'ro Ha MC)KA)'HapOAHH'l'C
CTaHAAPTH 324 (l.)HHaHCOBO OTYHTAHE M3MCKBA OT PBKOBOACTBOTO Aa IPHAOXKH HAKOH CYCTOBOAHH
TIIPEATTOANOKCHHMA H HPH6AH3H'I'CAHH CYC€TOBOAHH MNPELICHKM NMPH H3rOTBAHC Ha Q)IIHaHCOBH'l’C OTYETH H
MpH OIPECACAAHE HA CTOHHOCTTA HA HAKOH OT AKTHUBHTE, ITACHBHUTE, MPHUXOAHTC H PA3XOAHTE. Bcnukn e
€€ M3BbPLIBAT HA OCHOBATA Ha Haﬁ-Ao6pa'ra INPELUCHKA, KOATO € HalpaBCHA OT PBKOBOACTBOTO KbM Kpas
Ha OTYECTHHA NEPHOA. ACﬁC’l'BH’l‘C/\HHTC pe3yATaTH DHxa MOraAH Aa ce pa3sAH4YaBAT OT NPEACTABCHUTC BbB
(.l)l'lHaHCOBPl'l'C OTUYCTH.

AaACHa HPH6"\H3HTCAHa OLICHKA TOAACKI Ha IPCPa3srACkKAaHE, aKo HACTDBITAT IPOMEHHM B
O6C'lOﬂTC.-\C'l'B'¢1'l'a, Ha KOHMTO €€ OCHOBaBa, MAM B pe3yATal OT MNOAY4YE€HA HOBa uuq.)opmauml HMAH
AOITBbAHHUTEAHO HATPYIIAaH OMHT. Hpepmr,\emaﬂero Ha TIPHG:\HBHTCAHaTa OLICHKa HE €€ CBbp3Ba C

TIPEAXOAHH ITEPHOAH M HE MPEACTABAABA KOPEKUHMA HA I'PCILIKA.

Bcsaka NpOMAHA B [IPHAAraHaTa 0a3a 3a OLIEHABAHE CE TPETHPA KaTO MPOMAHA B CHECTOBOAHATA ITOAUTHKA, 4
HE B CMETOBOAHATA HP[’X6AH3MTCAH2 OLICHKA.

Koraro e TpyAHO A4 Ce HANPABH PA3TPAHHUYCHUE MEXAY MTPOMAHA B CUCTOBOAHATA INOAMTHKA H ITPOMAHA B
CUETOBOAHATA TNPHOAM3HTEAHA OLICHKA, FIPOMAHATA CE€ IPHEMA KATO [IPOMAHA HA CYETOBOAHATA
IpHOAM3HTEAHA OLEHKA,

Eq.)CKTb'l' OT npomsAHaTra B CYCTOBOAHA le*lG:\PBHTC.-\Ha OLICHKA, C€ I[IpH3HaBa IIEPCNEKTHBHO, Ype3
BKAIOYBAHETO 1‘4 B re4yandara MAH 321‘}’63']% 32 epruoAa Ha IIpOMAHATA, AKO IpoMAHaTa 3aCAra CamMo TO3H

NMECPHOA NAN IepHOoAa HA npoMsaHaTa u 6'bACI.LlI'X TITIEPMOAH, AKO MPOMAHATA 3aCAra M1 ABaTa.

AO'I'O‘\KOBR, AOKOAKOTO INpoMsAHAaTa B CUYETOBOAHATA l'lpld6.\l'13l'l’l'€1\Ha OLIEHKA BOAHM AO IIPOMCHHM B
AKTHUBHUTE H MACHBHTE, UAH C€ OTHACA AO KOMITOHEHT OT KalTUTaAa, TA CE€ IIPHU3HABa YPE3 KOPHUIHPAaHE HaA
DasaHCOBaTa CTOMHOCT Ha CBbpP3aHHA aKTHB, ITACHB HAH KOMITOHCHT OT KaITHTaAa B MNEPHOAA Ha
NpoMAHATA.

2.22.2. TIpemxu

FPCLI.IKH OT MHHaA [ICPHOA ca NpoNnycKM HAH HCETOYHO MPCACTAaBAHEC BBB (.l.)HHZHCOBH OTHCTH Ha
Ap)’)l(CCTBOTO 332 CAMH HAH ITOBE€YC MHHAAHM OTYCTHH NCPHOAH, IPpOM3THYAlIH OT HEHM3IMOA3BAHE HAH
HEIIPaBHMAHO HM3ITOA3BAHE HAa HAACKAHA HH(t)OpMaLH'IH, KOATO:

- e BMAA HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTC OTYETH 32 TE3H MEPHOAH ca OHAH
0AODpeHH 3a NyOAHKYBaHE; H

- & MOXeAO, MPH MOAAraHEeTO HAa PAa3yMHH YCHAHA, Aa ObAe NOAYYEHA H B3€TA NPCABHA MPH
H3TOTBAHETO M IPEACTABAHETO Ha Te3# (PHMHAHCOBH OTYETH.

Tesn IPCUIKH BKAIOYBAT C(bCKTP]'l'C OT MATCMATHYE€CKH I'PELIKH, IPELIKH ITPH MNPpHAAraHC Ha CUYCTOBOAHA
MOAHMTHKA, HEAOTACKAAHE HAH HETOYHO ITPCACTABAHE HA Q)alcm M M3MaMH.

[pemikn no caucvaa Ha MCC 8 morar Aa BBb3HHKHAT BbB BPb3KA C IIPH3HABAHETO, OLICHABAHETO,
MPEACTABAHETO HAH ONOBECTABAHETO HAa KOMIOHEHTH o1 (huHancosuTe oTyeTH. [ToTeHUnasHnTe IPelIKH
33 TEKYLIHA MEPHOA, OTKPHTH B CBLUMS, C€ KOPHIHPAT NMpeAr (PMHAHCOBHTE OTYETH AR ce OAODpAT 3a
nybankyBaHe. Bbhpekn TOBa, IpellKy [OHAKOIA CE OTKPHMBAT B ITOCAEABALIL TIEPHOA M TC3H IPELIKH OT
MPEAXOAHH MTEPHOAH CE KOPHUIHPAT.
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ApPYKECTBOTO KOPHIMPA CbC 3aAHA AATa CHIIECTBEHHTE IPEIIKH OT IPEAXOAHH MEPHOAM B ITbPBHSA
(punanCcoB OTYET, 0AODPEH 32 NYyDAHKYBAHE CAEA KATO €A OTKPHTH 1pe3:

. NPpEN3YHCARBAHEC HA CPABHHTCAHHUTC CYyMH 32 IPEACTABCHHA TIPEAXOACH IICPHOA, B KOHTO €
Bb3HHKHAAA IPCIIKA; HAH

- B c,\y‘daf:x, 4ye IpellkaTa € Bb3HHMKHAAA [PCAH Haﬁ-pﬂHHO IIPEACTABEHHA TPCAXOACH TICPHOA,

HPCH3‘{HC:\}IBQHC HAa HAYAAHOTO CaAAO HAa aKTUBHTE, MACHBHUTE M KAlTMTaAa 32 TO3H FICPHOA.

FPCLUKQ OT IMPEAXOACH IMEPHOA CE€ KOPpHI'Hpa MOCPEACTBOM ITPEU3YHCAABAHC C 06pa'ma CHAQ, OCBCH aKO €
MPaKTHYCCKH HEIMPHAOXKHMO Aad CC OIMPEACAH HAKOHN OT Cl'ICLlHq.)H‘-lHPl'l'C C(.t)el('l'l’l 3a IICpHOAA HAHM
KYMYAQTHBHHA Cq)CK'l' OT Ta3H Irperuka.

II. AOIBAHUTEAHA HWHOOPMALIMA KBbM CTATHMMTE HA
O®VHAHCOBIMA OTYET

1. Otuer 32 PUHAHCOBOTO CHCTOAHHUE

11. Texyum THProBCK® B3eMaHHA

Bua 31.12.2021 31.12.2020 r.

B3semanus or cpbp3aHu AMIA B rpynara /nero/ 329 -
Baeaanns 1o IMpeAoCTaBEHH aBaHCH 329

0610 329 -

1.2. DuHAHCOB Pe3yATaT

Punaucon pe3yaTrar Croiinoct

ITeuaa6a xum 31.12.2020 r. -

Ileuasr6a xkbMm 31.12.2021 1. o

3ary6a kbpm 31.12.2020 r. >

Ilpensuncaen ocrarsk kbm 31.12.2020 r.

YBeanueHusa or: ()

3aryba 3a roansara 2021 (1)

3ary6a knm 31.12.2021 r. (oY)
®unancos pesyarat kbpm 31.12.2019 r. -

®unancos pesyarar kbpm 31.12.2020 r. -

®unancos pesyarar kbm 31.12.2021 r. 1)

1.3. Texymu TBProBCKM 3aABAXKEHUA

Bua i 31122021r. | 3112.2020r.
ITacuBu Mo AOrOBOPM C KAHEHTH 329
O6mo 329 -

14. Apyru TekyluM 3aAbAXKEHUA M MTACHBH

Bua 31.12.2021 r. 31.12.2020 r.
3aAbAKeHUA KBM CBPBP3aHH AHIIA B rpynata 1 -
Apyril 3aAbAKEHIS M [TACHBI 1

O6mo 1 -
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2. OTueT 3a AOXOAUTE

2.2.1. Pa3dxoAM 3a BBHIIIHU YCAYTH

Bua pasxoa 2021 r. 2020 r.

3acTpaxoski 1

O6uo 1 -

3. Apyru onoBecTaBaHUA
3.1. Cpbp3aHM AMIIA H CACAKH ChC CBBP3aHM AMNIA
Apy>KeCTBOTO OMOBECTABA CAEAHHTE CBbP3AHH AMIA:

ITapTHBOPH B CAPY’KE€HHETO:
»I'peiic [pyn Xoaa®“ AA — 50 % y4actHe B CADPY/KEHHETO - APYKECTBO-MaKA
,»Crpoii Konrpoa Musect™ EOOA - 50% yvacrue

[peAnpHATHA, KOHTO CA IOA OB CbBMECTEH KOHTPOA € NKECTBOTO:
b )
Apyxectsa or rpynara Ha ,, Tpefic [pyn Xoaa™ AA
CobcerBeHnk Ha karuTasa Ha ApyxecrBoTo-maiika /OcHoBeH akunoHep/:
b
Hukoaait Muxaitaos

ApyxecTBa cBbp3aHu ¢ napraeopa ,, Tpefic I'pynm Xoaa™ AA

Apyxecrsa cebp3ann ¢ maprabopa ,,Crpoit Konrpoa Musecr® EOOA

KArouoB pBKOBOAEH HEPCOHAA HA APY2KECTBOTO:
Bosn Aeaues — IpeacraBaspaiu
Amvmrpuna Maresa — Ilpeacraassam

Apy)KCCTBOTO ONMOBECTABA CAEAHMTC CACAKHM ChC CBBP3aHH AHIA:

Bsemaumns or CBbP3aHH AHIIA

Kaunent 31.12.2021 r. 31.12.2020 r.
Tpeiic [pyrt Xoaa AA - koMmraHns-makika 329
O6mo 329 -

3ﬂA’bz\)KCHHH KbM CBBbP3aHM AHLIA

AocTaBunk 31.12.2021 r. 31.12.2020 r.
Tpeiic I'pyn Xoaa AA - KOMITAHHA-MAHKA 1
O6mo 1 -

3.2. YnpaBAenme HA KAMTaAa

C YIIPABACHHMETO HA KAITMTaAQ APYyHKECTBOTO HCAM Aad Cb3AaBa U IMTOAADBPIKA Bb3MOXKHOCTH TO Aa
TNPOABANKHM  Aad (.t))'HKLIHOHHpﬂ KATO ACHCTBAaLIO TNPCANPHATHC H  Ald ocurypasa CbOTBCTHATA
Bb3BPBILACMOCT Ha HMHBECTHPAHHTC CPEACTBA Ha AKLHMOHEPHTE, CTOMAHCKH ITOA3M  HA ApyTrHTe
3aMHTEPECOBAHN AHLA M YyYACTHHIH B HErosus 6"3HCC, KAK1O M AQ ITOAADBPIKA ONMTHMAAHA KalmuranoBa
CIPYKTYpa, 32 Aa C€ PCAYLIMPAT PAa3XOAHTC 32 Karmuraaa.
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ApyxecTBoTo TekyIo HabGAIOA2BA OCHTYPEHOCTTA M CTPYKTYPaTa Ha KanuTana Ha 6a3a CbOTHOLIEHHETO
HA 33ANBKHAAOCT. TOBA CLOTHOLUEHHE CE M3YHCAABA MEXKAY HETHHA ABAIOB KAMMTAA KbM obruara cyma
HA KamHTasa. HETHHAT ABATOB KAaIlIHTAA CE OMPEAEAR KATO PA3AHKA MEOKAY BCHUKH IPHBAEYEHH 33€MHH
CpeACTBa (KPATKOCPOMHM M ABATOCPOYHH) TaKa, KAKTO €A TIOCOYEHH B HHAMBHAYAAHHA OTHCT 33
(hHMHAHCOBOTO CHCTOAHHE H NAPHUHMTE CPEACTBA M MapU4HH exsuBaseHTH. ObluaTa cyma HA Kann1aaa €
PaBHa HA COOCTBEHHA KallHTaA B HETHHA ABbATIOB KaITHTAA.

3.3. <duHaHCOBM PHCKOBE

B xoaa Ha obHuaiiHaTA CH AEHHOCT APYKECTBOTO MOXC Ad ObAE M3AOKEHO HA PasAMYHH (DHHAHCOBH
PHCKOBE, HAH-BAKHHTE OT KOMTO CA: BAAYTCH DHUCK, KDEAMTEH PHCK H AMKBMAEH PHCK. 3aroBa obmoro
yTIpaBAEHHME HA PHCKA € (POKYCHPAHO BbPXY MHHHMU3HPAHETO HA MOTEHUHAAHHTE OTPHLATEAHH epeKTH,
KOMTO OHXa MOTAM Aa ce OTpasfT BbpXy (puHaHcoBuTe pesyrrarn. PuHAHCOBHMTE PHCKOBE TEKYLIO Ce
naeHTHMHULIPAT, H3MEPBAT H HADAKOAABAT C MOMOILITA HA PA3AHYHHM KOHTPOAHHM MCXAHH3MH, 32 A4 C€
ONPEACAAT AACKBATHH LIEHH HA YCAYTHTE, MPEAOCTABAHM OT APYXKECTBOTO, AA CE OLCHAT AACKBATHO
dopMHTE HA ITOAABPXKAHE Ha CBODOAHHMTE AMKBHAHM CpeAcTBa, De3 Aa ce AOMycKa HEONpaBAaHa
KOHLICHTPALIHA Ha AAACH PHCK.

HO-AO.-'\)’ ca OIMMCAHH Pa3sAMYHHTC BHAOBE PHCKOBE, Ha KOHTO € H3AOXKEHO APYXECTBOTO MPH
OCBbILECTBABAHE HA HEroBaTa ACI‘JIHOCT, KaKTO M BDB3IPHETHAT FOAXOA NPH YNPAaBACHHCTO Ha TE3IM
PHCKOBCE.

KpeauTten puck

an OCDBLIECCIBABAHE HA CBOATA ACIHOCT APYHKECTBOTO € H3AOXKEHO HA KPCAHTCH DHCK, KOWUTO € CBDp3aH C
pHcKa HAKOH OT KOHTPAareuTHUTe My Aa HE 6'bAC B CbCTOAHHE AA HM3MBAHH H3UAANO H B 0DHYATHO
TMIPEABUACHHUTE CPOKOBE 3AABAXKCHHATA CH1 KbM HEIo.

®PuHAHCOBHTE AKTHBH Ha APYHKECTBOTO Ca KOHLICHTPHPAHN B TPpH IPYITH: MApHYHH CPEACTBA M B3EMaHNA
OT KAHCHTH, (.t)HHaHCOBH AKTHBH — MPEAOCTAaBCHH 3ACMH.

ApyeCTBOTO PEAOBHO CAGAM 332 HEHMSITHAHEHHMETO Ha 3aABAXKEHHATA HAa CBOM KAMCHIH M APYyIH
KOHTPAreHTH, yCTAHOBEHH MHAHBHAYAAHO MAHM HA IPYIIH, M M3ITOA3BA Ta3H MH(MOPMALINA 32 KOHTPOA Ha
kpeanTHHA puck. Koraro pasxoaure He ca npeKkascHO BHCOKH, ce HabaBAI M H3MOA3BAT AAHHH 3a
KPEAHTEH PEHTHHI OT BPHIIHM HM3TOYHHLH H/MAM (DHHAHCOBM OTYETH HA KAHEHTHTC M APYrHTe
kourparenTH. [ToanTrka Ha APyKECTBOTO € A2 H3BBPIIBA TPAH3AKLMHM CAMO C KOHTpAareHTH ¢ AoDBp
KPEAHTEH PEHTHHT.

[Mapu4HUTE CPEACTBA B APYXKECTBOTO H DPa3lAALIATEAHHMTE OTNEPALMM Ca CbCPEAOTOMEHM B BaHKA —
VuuKpeant Byabank AA, PEKOBOACTBOTO CuMTa, Y€ HE € HAAMIIE PHCK, AOKOAKOTO ObcayxBamara Hanka
€ cbe cTabHAHA AHKBHAHOCT.

C HEHACTBITHA MAAEH C nperrono];ea: Tr:;x::(, KOHTO He €
31.12.2021r.
obe3nenenu e obesnenenu e OG0
obesnenenu obesnenenn

Texymu akrusu - 329 - - 329
Texym TbProBCKH H APYIH B3EMaHHA OT
CBBP3AHH AHLA 329 329

O6uio (puHaHCOBH AKTHBHU - 329 - - 329
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AunkBuaeH prcKk

r'\PlKBHAHH}I‘l' PHCK Cc€ H3pa3fiBa B HCraTHBHATA CHTYalHA APYXKECTBOTO Aa HE GbAC B CbCTOAHHEC Aa
IOCPEIHE 663)’C:\OBHO BCHYKH CBOM 3AADAKEHHUA CbI'AACHO TEXHHA MAACK. To NpoBEXAa KOHCEPBATHBHA
MOAHMTHKA 10 YIIPABACHHE HAa AMKBHAHOCTTA, Ype3 KOATO ITOCTOAHHO ITOAABPXA OITTHMAACH AHKBHACH
3arac IrfapHvyHH CPpEACTBA M A06Pﬂ CIOCODHOCT 32 canchupaHe Ha CTOITAHCKATA CH AEHHOCT. TCK)'LLIO
MATYPHTETDHT M CBOCBPEMCHHOTO OCBIICCTBABAHC HA IMAALLHAHHATA CE CACAH OT q.)HHﬂHCOBO-C“lC'l'OBOAHHﬂ
OTAEA, KATO C€ TOAADDXKA HCO6XOAHMa'l'a HHq)OpMﬂLIHH 32 HAAHYHHUTE TIIApHYHH CPEACTBA H

IMPCACTOALLIATC IMTAALLAHHA.

31122021 r. bea OG0
MaTypHTeT

Texymu akrusn 329 329
Tekylu THProBCKH H APYI'H B3EMaHHS OT CBbP3aHI AHLIA 329 329
Texymu macusn 330 330
TeKyLLU THPIOBCKH H APYTH 33ABAKEHHS KbM CBEbP3AHH AlILIA 1 1
TexyLi ThPrOBCKH H APYTH 324 AXKEHHA 329 329
Heren ankBuaen aucbasanc - KpaTKocpoieH () (1)
KomyaaTnsen AMKBHACH AMCOAAaHC - KPATKOCpOUueH () (1)
OG0 (hunancoBn aKTHBH 329 329
O61m0 (punHaHCOBH NACHBH 330 330
060 Heren AuxBuaen ancbasanc D 1)
O6mo Komysarusen AMKBHACH AucOasanc 1) (1))

AunxseH puck

Auxsen PHMCK € PHCKDBT, Y€ CITPABEAAHMBATA CTrOMHOCT HAH 6’bACI_LIH'l'C NapMYHH IMOTOLIH HA AbPXAHHTE OT
APYIKECTBOTO (,t.)HHaHCOBPl AKTHBH M TITaCHBH 11C BAapHpaT IOpaAHd IMPOMCHH B Ma3apHHTE AHXBH.
I/IHCTP)’MCHTPITC C (bm(cnpaﬂ AHMXBCH ITPOLEHT CA H3AOXCHH Ha PHCK HA CIIpaBCAAMBaTa CTOHHOCT Ha
AHXBEHHA NPOLICHT - NPpOMEHHTE B HUBATa HA Ma3apHHA AMXBCH IPOLICHT 1€ BAHAAT HA CTOHHOCTTA Ha
AbpPXKaHHTC (bl'lHaHCOBI'l AKTUBH M TITAaCHMBH C (bchnpaHa AuxBa. ®UHAHCOBHTE AKTHBH M ITACHBM C
TMAAQBalll AMXBE€H NPOLEHT Ca M3AOXKCHHM Ha pHCK HA Mapu4YHMAA NOTOK - 6’bACI.11HTC MapUYHH IMTOTOLUH OT

TAX IIE 3ABHCAT OT ITPOMEHHM B IMA3aPHHUTE AMXBCHH MPOMCHTH.

31.12.2021 r. Ge3AHXBEHH O610

Texymu akrneu 329 329
TekyuH ThProBCKH H APYTH B3EMAHHSA OT CBbP3aHH AHLA 329 329
Texymu nacusn 330 330
TeKyL ThPrOBCKH 1 APYIH 33AbAKEHIS KbM CBbP3aHI AHLA 1 1
Texyiu TbProBCKH H APYIH 3aAbAKEHHA 329 329
HM3aarane Ha KPaTKOCPOYCH PUCK ()] ()]

O61mo (huHAHCOBH AKTHBH 329 329

O6uro (puHancoBM NacuMBH 330 330

OG0 u3aaraHe Ha AMXBEH PHCK (1) (&)

Baayren puck

Ba.-\)"rcmm'r PHCK, IMTPOHU3THYALL OT BAPHPAHCTO HA CTOMHOCTHTE Ha (l.)HHaHCOBH'lC HHCTPYMEHTH ITOPaAH
TIIPOMEHH Ha BAAYTHHTC KypCOBC. Ap)’)KCC'l'BOTO HE € M3AOXKCHO Ha CCPHMO3CH BAAYTCH PHCK, ThH KATO
npco6.\aAaBama'ra 4acT OT CTONMAHCKHTE ONEpAalM M Pa3nAalllaHHA C€ M3BDbPILBAT B ACBA.
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“[TOMOPUE 2020 A33A TR/ CE

®HHAHCOB OTYET 32 FOAMHATA, 3aBbpIuBaiua Ha 31.12.2021

31.12.2021 r. s BGN O6uro

Texymu akTHBH 329 329
Tekynur ToproBeKil H APYIH B3€MaHHA OT CBbP3aHi AHLA 329 329
Texymu nacusu 330 330
TekyLun THPIOBCKH H APYTH 33AbAKEHII KbM CBbP3aHH AHLA 1 1
TexyLun TbProBCKH 1 APYTH 3aAbAKEHIA 329 329
H3aarane Ha KpaTkocpoueH puck 1) o

O6110 (pHHAHCOBH AKTHBM 329 329

O6uyo (puHAHCOBU NMACHBH 330 330

OG0 n3sarane Ha BAAYTEH PUCK (1)) 1)

4. KarouoBu npubAM3INTEAHH OLEHKH U MPELEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

K'bM Kpas Ha BCCKH OTHYETEH MEPHOA PBKOBOACTBOTO M3BBPLIBA NPETACA HA nprOAM3HTEAHA OLICHKA 32
3arybH OT CbMHHTEAHH ¥ HECHOHMPAEMH B3EMAHHA.

O0esuenKa Ha TBProBCKH B3eMaHHA ce (pOpMHpA, KOIaTo €a HAaAHMLE OBEKTUBHHM AOKA3ATEACTBA, Y€
APYKECTBOTO HAMA Ad MOXE Aa cbbepe IAAaTA CyMa MO TAX CbIAACHO OPHIMHAAHHTE YCAOBHA Ha
B3EMAHMATA. 32 TAKMBA AOKA3aTCACTBA PBKOBOACTBOTO IIPHMEMA: YCTAHOBABAHETO HAa 3HAYHTEAHH
(pMHAHCOBH 3aTPYAHCHHA Ha ANBXHHKA MO B3EMAHETO, BEPOATHOCT AVBKHHKDBT Ad BAE3C B IIPOLICAYPA HA
HECHCTOATEAHOCT HAH APYra (PHHAHCOBA PEOPraHM3alIHA,

5. YcAOBHM AKTMBH H MIACHBH
Ap)’)KCC'l'BOTO HAMA )-'C;\OBHH AKTHMBH U IMTACHBH.

6. Cb0OUTHA CACA KPaA HA OTUETHHA NEPHOA
Mexay AaTara Ha OTHETAa M AATATA HA OAODPEHMETO My 32 MYGAMKYBAHE HE CA BH3HHKHAAH CHOHIMSA,
KOW'TO H3MCKBAT KOPEKLIMH MAH ONTIOBECTABAHE.

EdexTu BbpXy €AECMEHTHTE HA TOAUIIIHNA (PMHAHCOB OTYET

PbKOBOACTBOTO HA APYKECTBOTO HE € HACHTH(HLHMPAAO 00AACTH B HHAMBHAYaAHHA (PHHAHCOB OTYET,
BBPXY KOMTO IAHACMMATA AA MMA MPAKO M CBIIECTBCHO OTpaKEHME M eQeKIn, BKAIOWHMIEAHO MO
OTHOILICHIIE HA OLICHKATAa HA OTA€AHHTC AKTHMBH H ITACHBH.

7. AeficTBaILO NpEeAIPUATHE

PbkoBOACTBOTO Ha APYHKECTBOTO CUMTA, YC IIPCANIPHATHCTO € ACHCTBALIIO U 11I€ OCTAHE ACFICTBaH.lO, HAMaA
[MAAHOBE M HAMEPCHHA 3a IPEYCTaHOBABAHC HA AEMHOCTTA.
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