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HITOAABPXKAHE 2022 A33A

PHMHAHCOB OTUET 3A 'OAMHATA 3ABBPIIIBAIIIA HA 31.12.2022

DUHACOBUAT OTUYET 32 [OAY paia Ha 31.12.2022 r. ot crpanuna 1 Ao crpanuna 36 e

OAODpEH M MOAIIHCAH OT 4 Aabpokane 2022 A33A or:

WA
{7
IIpeacTraBasBamy: // . CbcrTaBuTeA:

Bosau Croanos Ae R/ Taua Croanoga Cranuesa




TTIOAA'BPKAHE 2022 A33A 4
OTYET 3A PHHHAHCOBOTO CBbCTOAHHE xbm 31.12.2022 roaunna rk : CE

TMpuaoxenie 31.12.2022 r. 31.12.2021 r.
AKTHUB BGN'000 BGN'000

Texymn akrusn

Tekyu Tbproscku B3eMaHuA 1.1. 1984

OO0 TCRY UL AKTHBIT 1 984 _
Cyya Ha akrmnsa 1 984 _
TIpHAOKEHHATA OT CTPaHHNA 7 AQ 2 9acT OT PpHHAHCOBHA OTYET.

IpeacraBassan:
BOSAH CTOSIHOB AEAUEBA

CucraBuTeA:

Codcna, 25 mapr 2023 r.



TTOAA'BPXXAHE 2022 A33A

OTYET 3A ®PHHAHCOBOTO CbCTOAHHME koM 31.12.2022 roanHa - npoAbAXKeHHE

Tpuaosxenne 31.12.2022 r. 31.12.2021 r.
COBCTBEH KAITUTAA U ITACUB BGN'000 BGN'000

CobcrBeH KanmuTaa

DuHaHCOB Pe3yATAT 1.2.1.

MMeuanba/3ary6a 3a roanHara

CoOcrBen Kairraa 32 rpvitara

I‘ICK()Il'l'])();\ll]):llll() yuacrie

III FNg P

OO0 COOCTBCH KANTAA

Texymu nacupn

Texyuu TEProBcKH 3aAbAKEHHSA 1.3. 1979
AAHBYHH 3aABAKEHHA 1.4.

1980

OO0 TCKYTIUL HACHBI

II»—;

1984

CrcraBurea:
TAHS CTOAHOBA CTAHUEBA / /
' U

Codmna, 25 mapr 2023 r.



ITOAABPXXAHE 2022 A33A

OTYET 3A AOXOAMHNTE 3a 2022 roauna ’R CE
2022 r. 2021 r.

Tpuaoxenue BGN'000 BGN'000

ITpuxoan

TIpuxoAH 110 AOrOBOPH C KAHEHTH 2.1.1. 1984 -

[pHxoai no crpouTeAHit AOroBopH 1984

— —

Pasxoan

Paszxoan mo HKOHOMHYECKH €ACMEHTH (1979) .

Pa3xoAn 3a BbUILHH YCAYTH 221 (1979)

OBIo PazsxoAn HC3 PABNOAN 30 AT LITH _ (1979) _

Pasxoa 3a Aansuu 222 (1)

Texyux Aarrbk (1)

ITeuasba/3aryba or MPOABAXKABALLH ACHHOCTH

B T.4. nequGa/salyﬁa 3a rpymara

B T.4. neuyarba/3ary6a 3a HEKOHTPOAHPALIIOTO YHACTHE

2022 r. 2021 r.
BGN BGN

Ocriosira neria Heydnia (3arvoa) 1a aniiis _ H#DIV /! #DIV/0!
OT MPOABAKABALLIH ACHIHOCTH #DIV/0! #DIV/0!

OT NpEeyCTAHOBEHH AEHHOCTH

Hernara ne4aaba Ha akyua ¢ HAMAACHA crou"yo»// - .

OT IMTPOABAXKABALLIH AefTHOCTH

OT NpeycTranoBelH AcfiliocTH

IlprsosxeHHaTa o1 CTpaHnia 7 A0 fopasaeAHA YacT OT PHHAHCOBHA OTYET.

ITpeacraBaaBamr:

ConcraBurea:

TAHA CTOAHOBA CTAHUIE
A

W

Codms, 25 mapr 2023 r.



ITOAABPIKAHE 2022 A33A

OTUET 3A BCEOBXBATHHA AOXOA 3a 2022 roanna TR CE
2022 r. 2021 r.
IMpuaoxeusne BGN'000 BGN'000

[Teuarda/savoa

OO011L BCCOONBATCH AOXON - :
B T.4. 0011] BCeOOXBATEH AOXOA 33 IpymaTa | 4 -

IpusosxenHara or ctpaHHia 7 A0 CTp IR SRYEpASafAHa YacT OT (PHHAHCOBHA OTYET.

Y,
ITpeacTaBasapam: é (ﬁ {
BOSIH CTOSTHOB AEAYER_~ 17“‘1! |
i
&

CucraBUTEA:

TAHA CTOAHOBA CTAHUEBA

Codus, 25 mapr 2023 r.



ITOAABPIXXAHE 2022 A33A

OTUET 3A ITAPUUHHMTE ITOTOLIU 3a 2022 roanna TR CE
2022 r. 2021r.
BGN'000 BGN'000

HeTHo H3MeHeHME HA HADHYHHTE CPEACTBA H IAPHYHUTE €KBUBAACHTH

[Tapirann cpeactBa i napiuing ekpiuBascHTn na I snvapun — _
ITapiunin cpeactsa i napnunm exkpunascarn ga 31 sexenmppn _ _

TIlpraosxeHHATa OT CTPAHHLIA 7 A0 JA€ARN YACT OT QpHHAHCOBHA OTHET.

IpeacraBaaBam:
BOAH CTOAHOB AEAUEB

CucraBuTtea:

Codpus, 25 mapr 2023 .



ITOAABP)KAHE 2022 A33A
OTYET 3A ITPOMEHHUTE B COBCTBEHUA KATITUTAA xbm 31.12.202: 'R c’

Har;:;vn Gl CobcrBen O6wo
KanHTaa 3a cobcreen

nmeuaabu/ I

sl pynara KanuTaa

BGN'000 BGN'000 BGN'000

Caano wnn 3112,2020 1, - _ —

Flposcin s coSernenns v sa 2022 0.

Ileqasba /3ary6a 3a neprosa

OO secodaBren Aoxon s 2022 1.

Cavvo K6y 31.12.2022 1,

Ipuaoscennara or crpannua 7 A¢/hY h 3¢ oxeNabaeara vact or prnarcosna oTu

Ipeacrasaasam:
BOSAH CTOAHOB AEA

ConcTaBHTeA:
TAHA CTOAHOBA CTAHUEB}

Codpus, 25 mapT 2023 1.



“TIoaampacane 2022” A33A
@HHAHCOB OTYET 32 TOAMHATA, 3aBbpliBama Ha 31.12,2022 TR CE

I. OGma nedopmManua, CYETOBOAHA TIOAUTHKA, U3XOAHH MOAOKEHUA

1. OGia mapopManusa 3a APY>kKeCTBOTO
»lloaabpaane 2022“ A33A e yupeaeno wa 23.08.2022 r. Ilaprepopm B ApyxecTBOTO Ca
»Iperic I'pyn Xoaa® AA — ¢ 70% yuacrue u ,,Tpeiic BI' EOOA - ¢ 30% yuacrue. ApyxecrBoro e
perucrpupano B perucrbp Byacrar ¢ EMIK 180804772 Ceaaanie, aspec Ha pericTpanis i yIIpaBACHHE
e: rp. Cocpua 1408, ya. ,Huxosa OOpasormcos” Ne 12. INpeamera m ocHOBHATA My AeHHOCT e
CTpOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA M CAMOACTHH ITHCTH.

ApyxecTBoTto € 0bOpa3yBaHO CbC CPOK AO 3aBBPIUBAHC M M3THYAHC HA IAPAHLIMOHHHUTE CPOKOBE HA
obekt: ,,OrpeAeAsHE Ha H3ITbAHHTEA 33 HM3BBPINBAHE HA ACHHOCTH [0 3HMHO IIOAABPKAHE U
Bb3CTAHOBHTEAHH PabOTH NMPH aBAPHIHE CHTYAHM [0 PEMYOAMKAHCKHTE ITHTHILA HA TEPHTOPHATA HA
IOrousrouen pafion, mo ob6ocobenn mosummun: Obocobena mosmuma 1-OITY Byprac, O6ocobena
rosunusa 2- OITY Causen; obocobena mosumus 3- OITY Crapa 3aropa; ob6ocobena nosuuus 4-OIMY
AmGoA*

YnpaBaeHue Ha APY>KECTBOTO

Boaem naprabop B ,,Iloaabpakane 2022 A33A e ,, Tpeiic Ipyn Xoaa™ AA.

[NpeacraBassain apyxectBoTO ca: boan CrosHos Aeaden

1.1. Apyra uncdopmanus

Cocrasurea Ha punancosus oryet: Tansa Croanosa Cranuesa
O6cayxpamna 6anka: Yankpeaut Byabank AA rp. Codus

OGxsar Ha puHaHCOBHA OTYeT: PHHAHCOBHAT OTYET € HHAMBHAYAACH OTYET Ha MPEAITPHATHETO 0OXBALIA
repuoAa roamHara, 3arouBamia Ha 01.01.2022 r. w sapppumsama wa 31.12.2022 r. CpapHuTeAHa2
uHpopmaiua obxBaia eproAa roaAnHara, sarousama Ha 01.01.2021 r. u 3asppiusaiua Ha 31.12.2021 r

Aara ua punancosus oruer : 31.12.2022 r.

2. CUETOBOAHA ITOAUTHKA

2.1. BA3A 3A U3IrOTBAHE HA ®VTHAHCOBUTE OTUETHU

HuauBHAyaAHHAT TOAMINEH (pHHAHCOB oOT4eT Ha ApPyXECTBOTO € H3IOTBEH B CBOTBEICTBHE C
Mexaynapoannre craHaaptn 3a  ¢unancoso orumrane (MC®PO), npuern or Kommcuara Ha
Esporreiickus cbro3. Te BKAIOYBAT CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE M OT ThAKYBaHHA Ha Komurera 3a
pasacHenus va MCOO (KPMC®O), oaobpenn or Cbbera mo MexAYHAPOAHH CUCTOBOAHH CTAHAAPTH
(CMCC), 1 MexAYHAPOAHHTE CYETOBOAHH CTAHAAPTH M TbhAKYBAHHATA Ha [IOCTOSHHMA KOMMTET 32
pasacuspane (I1KP), oaobpenn or Kommrera mo Mexaynapoann cuerooann cravaaptn (KMCC).
MC®O, npuern or EC, e oOmIONpHETOT0 HAMMEHOBAHME HA PamKaTa C ODIIO IPeAHA3HAUCHHC-
CYETOBOAHA 0233, EGKBHBAAGHTHA HAa pPaMKaTa, BbBEACHa C Aedunuumsta ceraacao § 1, 1. 8 or
AombAHHTEAHHTE Pa3sITOpPeAOH Ha 3aKOHA 32 CYETOBOACYBOTO IOA HAHMMEHOBAHHETO ,,MexayHapoaHH
caeroBoann cranaaptn” (MCC).

C‘{C'I‘OBOAHa'l'a IMOAMTHKA HA Fp)rna'ra c pa3pa60'reHa B CBOTBEICIBHE CbC 3aKOHA 32 CUCTOBOACTBOTO H
MC)KA)’H?IPOAHHTC CTaHAAPTH 32 (pPIHaHCOBO OTYHTAHC.

anACTaBﬂHCTO Ha HHAHBHAYAAHHSA q)HHaHCOB OTUYCT CbI'AACHO MC)KA)’H?IPOAHH“I'C CTaHAApPTH 32
(pHHaHCOBO OTYHTAHC H3HCKBa p'bKOBOACTBOTO Aa  HalIpaBH Haﬁ—AO6pPI I'IPPI6AH3HTC.-'\HH OLICHKH,

7



“TToaanpsxane 2022” A33A
DHHAHCOB OTYET 32 TOAMHATA, 3aBbpLuBama Ha 31.12.2022 rk CE

HAYUCACHHNA W pa3yMHo 0bOCHOBaHM TNIPCATIOAOKEHHA, KOHMTO OKa3BaT Cq)CKT BBbPXYy OTYCTCHHTEC
CTOMHOCTH HAa AKTHBUTE M ITACHBHTE, Ha ITPHXOAHTC U pasonn're, H Ha OITOBECTABAHCTO HA YCAOBHU
B3eMAaHHUA U 3AADAKCHHA KbM AQTATA HA HHAHBHAYAAHHA (j)pmaﬂcoa OTHCT.

Te3u HPPIGAH3PITCAHH OLICHKH, HAYTHCACHHA H ITIPEAITOAOKEHHSA €A OCHOBAaHHN Ha HHQ)opmaunn'ra, KOATO €
HAaAMYHA KbM AaTata Ha HHAHBHAYAAHHA Ct)IrIHaHCOB OTUCT, nopaAn KOE€TO 6'bACLL[PITC Ct)aKTH‘-ICCKH
pesyz\'ra'r 1 DHXA MOTAHM Ad 6’bAaT pasmmﬂn OT TAX.

3a TekymaTa ¢puHAHCOBA roanHa I'pymarTa e mpreaa BCHYKH HOBHM M/HAM PEBH3HDPAHH CTAHAAPTH M
TbAKYBaHHA, H3AaAeHH oT Copbera 1o Mexaynapoanu cueroBoaHn cranaaptn (CMCC) u pecr. or
Komurrera 3a passacaenns na MC®O, kouro ca oaobpenn 3a npuaoxenne B Eppornieiickus cpros (EC) n
KOHTO, H KAKTO €a OMAH YMECTHH 3a HelHHaTa ACHHOCT.

OT BBINPHEMAHETO HA TE3M CTAHAAPTH M/HAM TBAKYBAHHA, IPAKTHYECKH NPHAOXKHMH 32 TOAHILIHH
OTYETHH MEPHOAH, 3aII0YBAIN Hai-pano Ha 1 anyapu 2021 r. 3a npearnpuarnara B Peniybanka Bparapus,
HE Ca HACTBITHAM NTPOMEHH B CYETOBOAHATA NMOANTHKA HAa ['pyrara, ocBeH HAKOM HOBH H PAa3IHPABAHETO
HA BEYE YCTAHOBEHH OIIOBECTABAHMSA, OE3 TOBA A2 AOBEAC AO APYTH IPOMEHH - B KAACH(PUKALIMATA HAK
OLIEHKATA HA OTAGAHH OTYETHH OOCKTH H OMEPALIHH.

Hosmre PI/PIAPI IIPOMCHEHHTC CTAHAAPTH H TBAKYBAHHA BKAFOYBAT:

MC®O 9 ®unancoeu unctpymeHTH, MCPO 7 DuHAHCOBH HHCTPYMEHTH: OINOBECTABAHE,
MC®O 4 3acrpaxosareanu porosopu, MCPO 16 Anszuur aata Ha BAu3saHe B cuaa: 1 suyapu 2021 .

IMpoekreT € Bropa ¢haza Ha npoMennTe CBBP3aHH C IPEOAOAABAHE HA ITOCACAHLHTE OT pedpOpMaTa Ha
0a30BHTE AHXBEHH ITPOLIEHTH BbPXy (DHHAHCOBOTO OTHHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPM B CHAA 32 roanirHu reproan ot 01.01.2021 r.

[TpomenuTe AaBaT IPaBO HA NPEANPHATHA, W3BBPIUBALLN IIPEAHMHO 3aCTPAXOBATEAHA ACHHOCT Aa
OTAOXAT AaTaTa Ha BAuzaHe B cuaa Ha MCPO 9 Qunancosm uucrpyments ot 1 auyapm 2021 r. Ha 1
anyapu 2023 r., BMECTO TOBA TE3H INPEANPHATHA MOrar Aa IpoAbAxar Aa mnpuaarar MCC 39
OuHAHCOBY HWHCTPYMEHTH: IIPH3HABAHE M OLIEHABaHe. LleATa Ha HM3MEHEHHETO € Aa Ce XapMOHH3Hpa
Aarata Ha BAu3aHc B cuaa Ha MCPO 9 c mosua MCOO 17 c meA mpeoAOAABAHE Ha BPEMEHHHTE
CYETOBOAHH MOCACAHLIH OT PA3SANYHHTE AATH HA BAH3aHE B CHAA Ha ABATA CTAHAAPTA.

MC®O 16 Ausunr aara Ha BAM3aHe B cuaa: 1 auyapu 2021 r.

C npomeHHTE CEe YABAXKABA C EAHA TOAHHA ACHCTBHETO Ha IIPHETATA FIPAKTHYECKH LIEACCHOOpa3HA MApKa,
YAECHABAIA OTYHTAHETO OT CTPAHA HA AH3HHIOMOAYYATEAMTE HA OTCTBIIKH IO HACGMH, KOHTO Ca B
TIOPOAEHH KaTO NPAKO cAaeactBue or maHAaemuAta or Covid-19 m kouro orroBapAr Ha ompeAeACHH
YCAOBHA.

OT BB3NPHCMAHETO HA TE3H CTAHAAPTH M/HAH TBAKYBAHHSA, [PAKTHYCCKH MPHAOKHMH 32 TOAHILHH
OTYETHH TIEPHOAH, 3ariouBamy Hai-pano Ha 1 suyapm 2021 r. 3a mpearnpnsrusara B EC, cporBerHo
Penybanka BbaArapus, He ca HACTBIIMAM MPOMEHH B CYCTOBOAHATA MOAHNTHKA Ha ['pymara, ocBeH HAKOH
HOBH H Pa3LIHPABAHETO HA BEUE YCTAHOBEHH OITIOBECTABAHMSA, OE3 TOBA AQ AOBEAE AO APYTH IPOMCHH - B
KAACH(DHKALMATA HAH OLICHKATA HA OTACAHH OTYCTHH OOEKTH H OTCPALIMH.

Kbnm AaTaTa Ha H3AaBAHC 32 OAO6p}IBaHC Ha TO3H KOHCOAHAHNDPAH (pPIHaHCOB OTYCT Ca H3AAACHH, HO HC Ca
BCE OLIIC B CHAZQ, HAKOAKO HOBH CTAHAQpPTH H pasﬂcnemm, KaKTO M ITPOMCHCHH CTAaHAAPTH K Pa3iCHCHHI,
KOHNTO HE Ca OHAH IIPHETH 32 ITO-PAaHHO HPPIAO)KCHPIC oT prna‘ra. Or 1ax PBKOBOACTBOTO ¢€ ITPENEHHAO,
e He OHXa HMaAH IMOTCHITHAACH CCt)CK'l' B 6’bAC[L[C 3a I'IPOMCHH B CUYCTOBOAHATA ITOAHTHKA H
KAacn(anamm'ra H CTOHHOCTHTEC HA OTYECTHH ODEKTH BbB (t)PIHaHCOBPI'l'C OTHYCTH HA l"pyna'm 34 CACABALLH
ITEPHOAH, 2 HMCHHO!

MCC 16 ImMoTi, MaIIMHH ¥ CHOPBXKEHHA AATa Ha BAM3aHE B cuAa: 1 anyapu 2022 r.



“IToaasprxane 2022” A33A
PuHAHCOB OTYET 32 TOAMHATA, 3aBbpIuBalia Ha 31.12.2022 TR CE

Te3u IMPpOMCHH 3a6paHﬂBa'r Ha TIPpCAIIpHATHATA Aa MPHCITAAAT OT PA3XOAHTE CH 34 ,, TCCIBAHC AaAU
AKTHBDBT (bYHKL[IrIOHPIPa I'IpaBHl\HO”, KONTO C€Ca 4Yacr OT l'IpCKHTC pasonu, OTHACAILIK CE€ AO
AOBCKAAHETO Ha AKTHBA AO MCCTOTIOAOKCHHCTO ¥ CbCTOAHHCTO, HCO6XOAPIMO 3a HErosara
CKCITAOATALIMNA [TO HAYHHA, IIPEABHACH OT PBKOBOACTBOTO, HETHH [MPHXOAHW OT l'lpOAa}KGPI Ha
IIPOM3BCACHHNTE APTHKYAH 1O BPCMC Ha CaMOTO AOBCKAAHC HA AKTHBA AO TOBA MECTOITOAOKCHHC M
cberoanme. Bmecro ToBa TIIPEATIpHATHETO npnsHaBa TE3HN IIPHXOAH OT HPOA?DK6'A 3a TAaKHBa APTHKYAM H
CbOTBCTHHTEC Pa3XOAH, cm)psamx C TiAX, B rneyasbara u 3ary6a'ra 3a MEPpHOAA CBI'AACHO IIpaBHAATA HaA
ApPYTHTC IIPHAOKHMH CTAHAAPTH. Hpomenpl're YTOYHABAT, Y€ TECTBAHCTO AAAH AKTHBDBT q)yHKI_IPIOHPIpa
TIPaBHAHO, BCbIITHOCT MPEACTABAABA OLICHKA AdAH TEXHHUYCCKHA N q)HSH‘ICCKHﬂ CTaTyC M ACMOHCTPHPAHH
Bb3MOXHOCTH 32 pa60'ra Ha AaKTHBa Ca TaKHBa, dYc¢ TOH Aad € B CBbCITOAHHE A4 CE€ H3[I0A3Ba IO
IpCAHA3HAYCHHC Ipu MPON3BOACTBO, AOCTaBKa HAa CTOKH HAM YCAYTH, OTAABaHC IMOA HAaEM HMAH 324
aAMI/IHHCTpa'l'HBHPI LICAH. AOITb/\HPITCAHO, MIPCANIPHATHATA Tpﬂ6Ba Aa OITOBECTABAT OTACAHO CYMHTE Ha
HpHXOAHTC H Pa3XxoOAHTC, CBBpP3aHH C ITPOHU3BCACHHNTC APTHKYAH, KOHMTO HE €A PE3YATAT OT obOHuAlTHITE
ACﬁHOC’r M Ha IMTPCAIIPHATHCTO.

MC®O 3 Busnec koMOunauuu Aara Ha BAnsane B cuaa: 1 sayapn 2022 r.

Tesan npomenn axryaamsupar MC®O 3, karo 3aMeHAT mpenparka KbM CTapa  Bepcus  Ha
Konuenryaanata pamxa 3a (DHHAHCOBO OTYHMTAHE C ITIOCAGAHATa ¥ akryaaHa Bepcusa ot 2018 r. Te
AODABAT H M3KAIOMEHHE OT ITPHHIIHIIA Ha TPU3HABAHE 34 ITACHBH H YCAOBHH 3aAbAXEHHA, KOHTO ITOMAAAT
8 obxBara Ha MCC 37 IpoBusumn, ycaoBHH macuBu i ycaoBuu aktuBiy 1 KPMC®O 21 3aabrxenns 3a
AAHDBLIM H TAKCH, KAKTO ¥ CC IIPAaBH H3PHYHO YTOUYHEHHE, Y€ YCAOBHHTE aKTHBH HE CE IIPH3HABAT KbM
AaTaTa Ha MpHAOOHBaHeTO. IIpoMenTE Ce MpHAAraT NEPCIIEKTHBHO.

MCC 37 IlpoBu3un, yCAOBHH MACHBM M YCAOBHH aKTHBM AaTa Ha BAM3aHE B ciAa: 1 anyapu 2022 r.

npOMCHHTe CITEHHAAHO H3ACHABAT, Y€ Pa3XOAHTC 32 H3IIBAHCHHETO Ha 33aADPAKCHHATA TIO
O6pCMCHﬂBaIL( AOroBOp Ca Pa3XOAHNTC, KOHTO Ca IPAKO CBbP3aHH C HEr'O, BKAIOYBALLIH! a) IPAK pa3xoA Ha
TPYA H IIPAK PA3XOA Ha MaTEPHAAM; H 6) AOITBAHHTCAHIH Pa3XOAM, KOHTO Ca IIPAKO CBBbpP3aHH C
H3ITBAHCHHETO HAa AOTOBOpPAa IIO ITHTH Ha PASMPCACACHHETO - HATIPHMED PAa3IIPCACACHHC HaA pasxoAn
32 aMOpTH3allMsA Ha HMOTH, MAalUKMHH M CbOPDBKEHHA, H3MOA3BAHM 324 H3IIBAHEHHME Ha TO3H
AOroBop. He ce Bkarousar AAMHHHCTPATHBHH H APYTH O6I.I.[PI Pa3XOAH, OCBCH aKO T€ HE C€ H3PDHIHO
cpalcrypnpyemn KbM KOHTpPArcHTa Io AOroBop. HPOMCHPITC HAHACAT U1 ApCGHa KOPCKIHA B YTOYHCHHATA
3a IIPHM3HABAHCTO Ha PAa3XOAHTE 32 O6C3L[CHKa Ha aKTHBM, MIPEAH Aa CC Cb3AAAC OTACAHA IIPOBH3HMA 334
O6pCMCHﬂBaU.[ AOroBOp, KaTO ITOAYEPTABAT, Y€ TOBA Ca AKTHBH, H3ITOA3BAHH B H3ITbAHEHHE Ha AOroBOpa, a
HE aKTHBH ITPCAHA3HAYEHH 324 AOTOBOPA, KAKBOTO € H3HNCKBAHETO AO BAM3AHC B CHAAQ Ha MpoMAHATA.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B cHAa 32 roanuau rreproan or 01.01.2023 r.

TO3H CTAHAAPT € H3LAAO HOB CYETOBOAGH CTAHAAPT 32 BCHYKH BHAOBE 3aCTPaXOBATEAHH AOTOBODH, BKA.
3a HSAKOH TapaHIlHMK 1 (DHHAHCOBH HHCTPYMEHTH, KATO ODXBAIIla IPABHAA 32 MPH3HABAHE M OLIEHABAHE, 32
rpeAcraBAne u oriopectApaHe. CTAHAAPTBT IIE 3AMEHH ACHCTBALIMA AO TO3H MOMEHT CTaHAAPT 32
sacrpaxoBareaHuTe Aorosopu — MC®O 4. Toii ycraHOBABA HOB LAAOCTEH MOAEA 32 OTHUHTAHETO Ha
3aCTPAXOBATEAHHTE AOTOBOPH, MOKPHBALI BCHYKH PEACBAHTHH CHETOBOAHH ACTIEKTH.

Foaumnn nopo6penua Ha MCPO cranpaprure 2018-2020 r. B cuaa 32 TOAMLIHH IEPHOAH OF
01.01.2022 r.

CaeaHirre noAoOpenusn 6saxa punasusupann rpes mait 2020 v .:

e MC®O 1 IIpuemane Ha MEOKAYHAPOAHHM CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE 32 ITBPBH ITHT -
I103BOAABA HA [TPCAIPHATHA, KOHTO Ca M3MEPHAH CBOMTE aKTHBH H IACHBH IO OAAQHCOBH CTOHHOCTH,
3AITFICAHH B CYCTOBOAHHTE PCIHCTPH HA TEXHHTC APYKECTBA-MAHKH, CHIIO Ad H3MCPBAT BCHYKH PA3AHKH
OT MPEH3YHCACHHA, KATO H3ITOA3BAT CYMHTE, OTYCTEHH OT APYKECTBOTO-Maiika. ToBa naMeHeHue wie ce
TNPHAAIA U 32 ACOLIMMPAHH M ChbBMECTHH IPEANPHATHA, KOHTO Ca MPEATIPHEAH CHIIOTO OCBOOOXAABaHE

no MC®O 1.
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®PuHaHCOB OTYET 33 TOAMHATA, 3aBbpluBaiia Ha 31.12.2022 TR CE

. MC®O 9 ®PuHaHCOBH HHCTPYMEHTH - ITOSACHABA KOH TAKCH TPAOBA A2 GbAAT BKAIOYCHH B TECTa 32
10% 3a orrinceane Ha (DMHAHCOBM ITACHBH (32 OIPEACAAHE AAAH IIPH H3MCHEHHE HA AAACH (DHHAHCOB
MACHB YCAOBHATA HA HOBHA MAH H3MEHEHHA (DHHAHCOB ITACHB CE PAa3AMYABAT 3HAYHTEAHO OT TE3M Ha
ITbPBOHAYAAHO ITPH3HATHA).

. MC®O 16 Awmsuur - m3MeHeHHEe Ha HAOCTparuBeH mpumep 13, 3a aa ce npemaxHe
HAIOCTPALMATA HA MAALLIAHHA OT AH3HHTOAATEASA, CBBP3AHH C ITOAOOPEHMA HA AH3HHTOBHTE IIPaBa, 32 Ad
Ce IPEMAXHE BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTHMYAMTE 32 AH3HHT.

C MCC 41 3emeaeane - mpeMaxBaHe Ha H3HCKBAHETO 34 IPCATTPHATHATA A4 H3KAFOUBAT NAPHIHITE
HOTOLIM 33 AAHBYHO OOAaraHe IpH H3MepBaHe Ha crpaBeasmBara croiinocr no MCC 41. Tosa
H3MEHEHHE HMa 32 LIEA A4 CE TIPHBEAE B CHOTBETCTBHE C H3HCKBAHETO HA CTAHAAPTA 32 AHCKOHTHPAHC Ha
IMAPHYHHTE [IOTOLH Ha 0432 CAEA AAHBYHO ODAaraHe.

T'oanniau nopoOpeHua U CTAHAAPTH, KOUTO Ca B CHAA 34 CAEABAILLM NEPHMOAM M BCe OlLe He ca
npuetu oT EC xbM Kpasa Ha nmepHoaa:

MCC 1TlIpeacrapane Ha (PHHAHCOBM OTUYETH AATA Ha BAM3aHE B ciAa: 1 anyapu 2023 r.

Tesu INpOMEHH Ca HACOYCHH KbM KPHTEPHHTE Ha KAaCH(t)HI.IPIpaHCTO Ha 33aAbAXKCHHATA KaTO
TEKYIIM H HCTCEKYILH. CHOPCA TAX NPEANIPHATHETO KAaCHCbHI_IPIpa 3AABAKCHHATA CH KATO TEKYLIIH
HAM HCTCKYLIM B 3aBHCHMOCT OT npasa’ra, KOHTO ChINECTBYBAT B Kpaﬂ Ha OTYETHHA IEPHOA H HE CE
BAHAEC OT BEPOATHOCTTA AaAM TO HIE YOpaXHH IIPAaBOTO CH Aa  OTAOXM YPECHKAAHETO Ha
3AABAXKCHUATA. I-IpomeHm'e YTOYHABAY, Y€ ITOA ,,pr)l(AaHC“ Ha 33aABAKCHHA CE€  HMa ITPECABHA
IIPEXBBPAAHETO HAa TpETa CTpaHa Ha napanu CPEACTBA, HHCTPYMEHTH Ha cobcrBeHnsA KAITHTaA,
APYTH AKTHBH HAH YCAYTH.

MCC 1TIlpeacrapane Ha (PHHAHCOBM OTUETH AATA Ha BAM3aHe B chAa: 1 suyapn 2023 1.

C IIPOMCHHTE CC€ BDBBCKAAT H3HCKBAHHSA IIPEAIIPHATHATA A2 OITOBCCTABAT CBHLIECTBCHATA HHq)OpMaI_IHﬂ,
CBBbp3aHa CbC CYCTOBOAHATA HM IMTOAHNTHKA, BMECTO 3HAYHNMHUTEC CYETOBOAHH ITOAHTHKH.

MCC 8 CueToBOAHA MOAMTHKA, TPOMEHHM B CYETOBOAHUTE NPUGAN3MTEAHH OLIEHKH M PelikH (B
CHIAZ 32 TOAWIITHH TTEPHOAH, 3arouBary Ha HAK caea 01 anyapu 2023)

WN3aMmenenmara xacasr OHPCACACHPICTO Ha CHCTOBOAHH I'IPP16AH3PITGAHH OLICHKH, KaTO Ca HAIIPaBECHHTE H
ApPyrH IIPOMEHH B CTAHAAPTA, ‘IPC3 KOHTO Aa C€ YACCHAT HPCAHPHHTPIHTa IIPH PASTPAHHMYIABAHETO MEXAY
IIPOMEHH B HPPI6/\P13PIT61\HPITC OLCHKH H HPOMCHPI B CY€TOBOAHATA ITOAMTHKA.

MCC 12 Aanbum BBPXy AOXOAA AaTa Ha BAH3aHE B cuAa: 1 suyapu 2023 r.

C ITPOCKTA C€ CTECHABA 0DXBaTBHT HA N3KAFOYEHHATA 32 ITPH3HABAHC Ha O'l'CpO‘ICHPI AAHBIIN, TaAKA Y€ TO A2
HE C¢ IIpHAara 3a CACAKH, IIpH YHETO ITbPBOHAYAAHO TPH3HABAHC BBb3HHKBAT paBHM obaaraemMu u
IpuCIIaAaliii c€ BpEMEHHH PA3AMKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (AaTa Ha BAM3aHC B cuAa: 1 suyapn 2023 r.

C npomeHHTE CE BBBEKAAT YCAOBHSA 32 MPEXOA OTHOCHO IPEACTABAHETO HA CPABHHTEAHA HH(OPMALHS
P ITbPBOHAYAAHOTO IpuAarane Ha MC®O 17, raka 4ye Aa ce n3berHar BpeMEHHH HECBOTBETCIBHA BbB
cprHaHCOBUTE AKTHBH M 3aABAKEHHATA IO 3aCTPAXOBATEAHH AOTOBOPH, CBOTBETHO Aa C€ MOAOOpH
IIOAG3HOCTTA HAa CPABHHTEAHATA HH(POPMALIHA.
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2.2. AEMICTBAILIO ITPEATIPUATHE

@uuaHcoBHAT OTYCT Ha APYHKECTBOTO 32 T1epHOAQ, npukatousamy Ha 31 ackemepu 2021 1., ¢ H3roTBeH HA
0a3aTa HAa IPHHIIUIIA HA ACHCTBALIO MTPEATIPHATHE.

PBKOBOACTBOTO TEKyIIO HAOAFOAABA BB3MOXHHTE OM3Hec M (PHHAHCOBH pHCKOBE 3a ApyKecTBOTO, H
CITOPEA OLICHKATA Ha TAXHATA 3HAYHMOCT OOMHCAA ¥/ HAH TIPEATIPHEMA ACHCTBHA.

2.3.ITPOMEHHU B CUETOBOAHATA ITOAUTHKA
BparpueraTta c4eTOBOAHA ITOAHTHKA € ITOCACAOBATEAHA C IIPHAAraHATA IPE3 I[MPEAXOAHATA IOAHHA, C
H3KAIOUEHME Ha €(PEKTHTEC OT BAEC3AHTE B CHAQ HOBH CTAHAAPTH M M3HCKBAHHATA, KOHTO CE IpHAarar
IICPCIIEKTHBHO, KaTO APY>KECTBOTO CE € ChOOPA3HAO B ITPAHOTA .

2.4. OTUETHA BAAYTA

ChraacHO M3HCKBAHHATA HA OBArapCKOTO 3aKOHOAATEACTBO CHYETOBOAHHTE PEIHCTPH Ca H3TOTBEHH B
A€BA.

Aannure BBB (DHHAHCOBHTE OTYETH CA B XHMAAAH ACBA.

KoM 31.12.2022 r. pHKCHHIBT HA HAKOH BaAyTH KbM ObATAPCKHA AEB € KAKTO CACABA:

Baayta 31.12.2022r.
1 EUR 1.95583 AeBa

2.5. CPABHUTEAHA UH®OPMALIUA

Texyw oraered reproa ot 01.01.2022 r. a0 31.12.2022r. ITpeaxoaen orueren mepuoa ot 01.01.2021 r. a0
31.12.2021 r. ApyKeCIBOTO IIPEACTaBSi CPaBHHTEAHA HH(OPMALIHA 32 CAHA INpPEAXOAHA (PHHAHCOBA
roanHa. Koraro e HeOOXOANMO, CPAaBHHTEAHHTE AAHHH €€ PEKAACHHIINPAT (I IIPEH3UHCANBAT), 32 Ad CE
HOCTHTHE CHITOCTABHMOCT CIIPAMO IIPOMEHH B IPEACTABAHETO B TEKYLLIATA TOAHHA.

2.6. TEKYIIIN 1 HETEKYIIIU AKTUBU U I[TACUBU

2.61. TEKYIIN U HETEKYIII AKTHUBH

Apy)KCCTBOT O macucbmmpa 4AKTHB KAaTO TEKYIL], KOraTo O1rosaps Ha HAKOH OT CACAHHTE KpHTEPHII:

- OYaKBA AQd PCAAM3HPA aKTHBA HAH BB3HAMEPABA Aa IO TPOAGAE HAH YIOTPeOH B CBOA HOpPMAaACH
ONCEPATHBEH LIMKDBA;

- ABPXH aKTHBA MPEAHMHO C LIEA ThPIYBAHE;

- 04YaKBA Ad PEAAH3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECELIA CACA KPas Ha OTYETHHA [TCPHOA; HAH

- aKTHBBT € IapH HAH [apHYHH eKBHBAACHTH (CbraacHo aedunnnuara va MCPO 7), oceen ako 3a
AKTHBA HAMA OTPAHHYCHHE Aa ObAC PA3MCHSAH HAH H3MOA3BAH 32 YPEKAAHC HA ITACHB B FPOABAXKCHHE
HaH-MAAKO Ha ABAHAAECET MECELIA CACA KPasi Ha OTYCTHHSA TTCPHOA.

Axrus ce K,-\acuctmunpa KaTO HCTCKYIL, KOraro HE€ OTTOBAPA Ha KPHTCPHHTE 3a KAaCPIq)HLIHpaHC KaTro
TEKYILL.
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2.6.2. TEKYHIHM M1 HETEKYIIIU ITACHBA

ITacus ce KAacn(puunpa KaTO TEKYLI, KOTraTo OTroBaps Ha HAKOH OT CACAHHTC KPHTCPHH:

& OYaKBa Ad YPCAH ITACHBA B CBOA HOPMAAECH OIIEPATHBCH IIHKDbA,
- ADbPXI ITACHBA l’IpCAPIMHO C LICA TBPIYBAHE,
. ITACHBDBT CACABA Aad 6’bAC YPEAEH B paMKPITC Ha ABAHAACCCT MECCHA CACA Kpas Ha OTHETHHA ICPHOA;

HAH

b Apy’)KCCTBOTO HAMA 6C3yC/\OBHO IIPaBO Aa OTCPOYBA YPCKAAHCTO HAa MMacHBa 34 ITCPHOA HAH- MAaAKO
ABAHAAECET MECELA CACA Kpast Ha OTYCTHHS ICPHOA.

IMacus ce K/\aCH(t)IrILIHpa KaTO HCETEKYIL AKO HE OTroBaps Ha KPHTCPHHTE 34 KAaCPI¢)PIHPIpaHC KaTO TEKYIIL.

IMacus ce kAacudULHPa KATO TEKYLL, KOraTO TOH CAEABA A4 CE YPEAH B PAMKHTE Ha ABAHAACCET MECENA OT
Kpast Ha OTYCTHHSA IIEPHOA, AOPH aKO, ITbPBOHAYAAHHAT CPOK € OHA 32 ITEPHOA FO-AbABI OT ABAHAAECET
MECCLa M CAEA Kpad Ha OTYETHHA IIEPHOA H IPeAH (DHHAHCOBHTE OTYETH A2 Ca OAODpeHM 32
IyOAHKYBAHE, € CKAFOUYEHO CIIOPa3yMEHHE 332 pe(UHAHCHPAaHE HAH 32 HOB IIOMACHTEAEH IAQH HA
ABATOCPOYHA Dasa.

2.7. DMTHAHCOBU UHCTPYMEHTH

®rHaHCcOB HHCTPYMEHT € BCCKH AOTOBOp, KOHTO Iopaxaa (pHHaHCOB AKTHB 32 AP)")KCCTBOTO H q)HHaHCOB
ITaCHNB, HAH HHCTPYMEHT Ha CODCTBEHHA KAMHTAA 32 APYTO NPECANPHATHE, A O6P21THO.

®DHUHAHCOB aKTHB € BCEKH AKTHB, KOHTO € MPEACTABAABA: ITAPHYHH CPEACTBA, KAITHTAAOB HHCTPYMEHT Ha
APYTO IPEAITPUATHE, AOTOBOPHO IIPABO A4 CE ITOAYYAT HAHM Pa3MCHAT MPH MOTEHIMAAHO OAArONpPHATHH
YCAOBHS NMAPHYHH CPEACTBA HAH (DHHAHCOBM HHCTPYMEHTH C APYTO IPEAIIPHATHE, KAKTO H AOTOBOP,
KOHTO 11e ObAC YPEACH C HHCTPYMEHTH Ha COOCTBEHHMSA KAITHTAA HA APYKECTBOTO H € HEAECPHBATHB, MPH
KOMTO TO MOXE HAH LIC IIOAYYH IIPOMEHAHB OPOFT OT CBOMTE KATHTAAOBH HHCTPYMEHTH, HAH ACPHBATHB,
KOHTO MOXE HAH Iie ObAC YPEACH, Upe3 pasMAHA HA (PHKCHPAHA CyMa ITAPHYHH CPEACTBA HAHM APYT
puHaHCOB akTHBH, cpemty pHKCHPaH GPOIT COOCTBEHH KAITHTAAOBH HHCTPYMEHTH.

®OHHAHCOB ITACHB € BCEKH ITaCHB, KOHTO IIPCACTABAfABA. AOIOBOPHO IIpaBO Aa CC€ npercraB;rr HAM
paamemn' IpH  ITOTEHIIHAAHO H€61\aI‘OI'IpHﬂTHPI YCAOBHA nappmmr CPEACTBA HAHM (t)I«IHaHCOBPI
HHCTPYMEHTH C APYTO HPEAIIPHATHE, KAKTO H AOTOBOD, KOMTO mre 6’bAC YyPEAEH C HMHCTPYMCHTH Ha
COOCTBCHUA KAITHTAA Ha H3AATCAA H € HEACPHUBATHB, IIpH KOITO APY)KCCTBOTO MOXC HAHM IIIC ITOAYYH
HPOMCHAPIB 6pOI:‘I OT KAalTMTAAOBHTEC HHCTPYMEHTH HaA IPEAIIPDHATHETO, HAH ACpHBa'l'HB, KOKMTO MOC HAN
e 6’bAC YPEACH, IO Ha'IHH, Pa3sAHYEH OT paamnna Ha (i)HKCHpaHa CyMa IMApHYIHH CPCACTBA NAH ApPYT
Q)m{aﬂcoa AKTHBH, Cpenry (t)m(cupaﬂ 6p0f:1 KaITMTAAOBH HHCTPYMEHTH HA ITPEAIIPHATHETO.

271. @®HUHAHCOBH AKTHUBU
2.7.11 ITTIPU3HABAHE H KAACHDHKAITHA HA PHHAHCOBHTE AKTHBH

Ap)")KCCTBOTO ITpH3HaBa q)HHaHCOB AKTHB B CBOHTC q)HHﬂHCOBH OTYCTH, KOraro craHe¢ crpaHa IIo
AOI'OBOPHHTC YCAOBHSA HA (t)PIHaHCOBIrI}I HHCTPYMCHT.

ApyxecrBoro kaacuunmpa (IHAHCOBHTC AKTHBH, CbOOPA3HO ITOCAECABAILOTO HM OLCHABAHE B
kareropu: ,,(PHHAHCOBH aKTHBH, OLICHABAHM IO AMOPTH3HPaHa CTOHHOCT®, ,DHHAHCOBHM aKTHBH,
OLICHABAHH IO CIIPaBEAAHBA CTOHHOCT IIpE3 AP)T BCEOOXBATEH AOXOA®, HAM ,,(DHHAHCOBH aKTHBH,
OLICHABAHH IO CIIPABEAAHBA CTOHHOCT ITpeA Imeyanba HAM 3aryba‘, kakTo TOBa € YMECTHO, CBIAACHO
AOTOBOPHHTE YCAOBMA I10 HHCTPYMEHTHTE M YCTaHOBEHHTE OM3HEC MOACAM B ApyxecTBOTO, B
cvorBercrBue ¢ MCOO 9. Kaacudpnkaiuara e B 3aBHCHMOCT OT ChIIHOCTTA H MPEAHA3HAYECHHETO HA
(pHHAHCOBHTE AKTHBH KbM AQTATa HA TAXHOTO NPHAODHBAHE.
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[Npu obuvaiiHuTE ITOKYTIKK H MPOADKGH, (DHHAHCOBMTE MHCTPYMEHTH CE MPH3HABAT M OTIHCBAT HAa 6a3a
,»AQTa Ha CACAKaTa™. APyKECTBOTO IMPHAAra METOAA ITOCACAOBATEAHO IO OTHOIIEHHE HA BCHYKH CACAKH C
PHHAHCOBH AKTHBH IO BCAKA KATETOPHSA, KATO 32 LEATA CA OMPEACACHH ABE AOITBAHMTEAHH KATErOPHH:
,»PHHAHCOBH aKTHBH, OINPEACACHH KATO OLEHABAHH IIO CITPABEAAHBA CTOHHOCT Ipe3 revasbara Man
3arybara‘, OTAGAHO OT TE3H, 32 KOHTO 3aAbAKHTEAHO CE MPHAATA TO3H TTOAXOA, KaKTO H ,,HHBECTHLIMH B
KAIINTAAOBH HMHCTPYMEHTH, OLICHABAHM I10 CIIPABEAAHBA CTOHHOCT NPE3 APYT BCEOOXBATEH AOXOA,
OTYCTCHH Upe3 MPaBo Ha H360p™, OTAEAHO OT TE3H, KOHTO 3AABAKHTEAHO CE OLICHABAT IO TO3H MOACA.

2.7.1.2. ITBbPBOHAYAAHO OLIEHABAHE

ITbpBOHAYAAHO BCHYKH (PIHAHCOBH aKTHBH, C H3KAFOUEHHCE HA THPIOBCKHTE B3EMAHHS, CE OLIEHABAT IO
TAXHATA CHPABEAAHBA CTOFHOCT, IAIOC MPEKHTE PA3XOAH MO TPAH3AKLMATA, B CAYYAH, Y€ HE CE OTIHTAT
MO CHPAaBEAAHBA CTOMHOCT B redanbara u 3arybara, KOraro ce INMPH3HABAT ITbPBOHAYAAHO HETO OT
Pa3XOAHMTE IO CA€AKarTa. T'bProBCKHTE B3€MAHHA, KOMTO HE CbABPXKAT CHILECTBEH KOMITOHEHT Ha
(puHaHCHpaHE U 32 KOHTO APYIKECTBOTO MPHAATA MPAKTHYIECKH HEeAechobpasHaTa Mapka mo MCPO 15 s
TOBA OTHOLICHHE, CC OLCHABAT ITBPBOHAYAAHO I10 CHOTBETHATA LIEHATA HA CACAKATA, B ChOTBETCIBHE C
MC®O 15. 32 Bcuuky Apyru (PHHAHCOBH AKTHBH, IMPHAOOHTH NpPH Ma3’apHH YCAOBHSA, ApYKECTBOTO
CBILIO IIPHEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA HM CTOHHOCT, ITPH ITbPBOHAYAAHO
TPH3HABaHE, CHOTBETHATA IICHA HA CACAKarta. [lpu pasamka MeXAy ABETE CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LICHM HAH PEACBAHTHHM HaOAIOAAEMM AQHHM CE OTYMTAT IO CITPABEAAHBA CTOIHOCT, KaTo
pa3sAHMKaTa AO LICHATA Ha CAGAKATa CE NPH3HABA B Ie4aaba WAM 3aryba, a BbB BCHYKHM OCTAHAAH MO
CITPaBEAAHB2A CTOMHOCT, KOPUIHPAHA, 32 Ad CE Pa3CPOYH PA3AHKATA, KOSTO CE MPH3HABA AO CTETCHTA Ha
HPOMAHA B AGACH (PAKTOP, KOITO DHXa B3CAH ITPEABHA YIACTHHIIITE B I1a3apa.

2.7.1.3. TTOCAEABAIIIO OLIEHABAHE H ITPEACTABAHE

3a ueAMTE Ha MMOCACABALOTO OLIEHABAHE H MPEACTABAHE (DHHAHCOBHTE AKTHBH CE KAACH(HIIIPAT B €AHA
OT CACAHHTE TPH KATErOpHu: ,,(DHHAHCOBH AKTHBH, OLICHABAHHM I10 aMOPTH3HPaHA CTOHHOCT®,
»(PHHAHCOBH aKTWBH, OLICHABAHHM IO CITPABEAAHBA CTOHHOCT TMPE3 APYr BCEOOXBATEH AOXOA™, HMAHM
,»(PHIHAHCOBH aKTHBH, OLIEHABAHH ITO CIIPABEAAHBA CTOHOCT ITPEA fTeuanba HAH 3ary0a’.

L SUHAHCOBU AKTHBHU I10 AMOPTU3UPAHA CTOHHOCT

Ap)’)KCCTBOTO OLCHABA canchosme CHl AKTHBH ITO aMOPTH3HPaHa CTOI‘/‘IHOCT, Korato r1e cec A’bp)KaT B
paMKHTE HA busnec MOAEA, YHATO OCHOBHATA LICA € Aa CE C'b6HpaT AOI‘OBOPHHTC ITApHHH ITOTOLH, KOUTO
BKAKOYBAT ITAAINAHHA CAHHCTBCHO HA 'AABHHUIIA H AHXBA.

Tesn (t)PIHaHCOBI«I AKTHBH BKAIOYBAT: MAPHYHH CPEACTBA M napnqml CKBHBAACHTH, TbPrOBCKH B3€MaHM,
B3EMAHHA ITO ITPEAOCTABCHH 3aCMM, B3EMaHNA, I'IpHAO6H'l M, 9YpE€3 LECHH, TbProOBCKH B3CMaHHA H ApyI‘PI
B3EMaHHA, ITIPH KOHTO Apy)KCCTBOTO € CTaHAAO C'rpaHa MO AOTOBOP HAH CITOPAa3yMEHHE H KOHTO CACABA A2
6'I>Aa’l‘ YPCAEHH B HCTHO IMApHYHH CPCACTBA. Tasu Kareropus ¢ ¢ HAM-CbIIECTBCH AAA 32 (pPIHaHCOBPI’l'C
HHCTPYMEHTH HA Ap)’)i(CCTBOTO H 34 HETO KaTO LIAAO.

HOCACABZLLIOTO OLICHABAHE CC H3BBPIIBA, 1O MCTOAA HaA C(bCKTPIBHPIﬂ AHXBCH IIPDOLICHT, “IPC3 KOITO
IIPHXOAHTE OT ANXBH CC M34YHCAABAY, KATO Cq)CKTHBHHﬂT AHXBCH IIPOLICHT CCE IIpHAara KbM 6pyrHa'ra
DanaHCOBA CTOHHOCT HA PIHCTp)’MCH'l‘H'l'C. 3a 3AKYIICHN HAHN Cb3AAACHH aKTHBH, C H'prOHa‘la;\Ha
KPCAMTHA o6caucm<a K TAKHBa C npnsna'ra BITOCACACTBFC KPCAHTHZ. o6esucm<a, C¢ npHAara, CbOTBETHO,
Kopm‘npamm 32 KpCAHTHH 39.1')-'6" C(t)CK'l'HBCH AHXBECH l'IpOI.ICHT 144 C(bCK’l'HBHHﬂ AHXBCH l'IpOI_[CHT, HO I1O
amop’rmnpaﬂa’ra CTOHHOCT Ha aKTHBA.

3a NIPOCPOUCHHTE TbPIOBCKH H APYIH B3CMaHHA AO 3 MCCELA AMXBH HC CC HAYHCAABAT. PuHaHCOBHTE
AKTHBH B TAa3H KATCIrOPHA CE ITOAAATAT HA ITPEI'ACA 324 OGCBLICHK'A KbM AaTaTa HA BCCKH Ct)I«IHaHCOB OTYCT Ha
Apy}KCCTBOTO, KaTo I'IPOMCHPI'I'C Ce€ OoTpasfBar B rmevyanbara HAH 331‘)’62.’1‘21.
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I OHHAHCOBU AKTUBU OTUYUTAHU IO CTTPABEAAVIBA CITOUHOCT TPE3 APYT
BCEOBXBATEH 40X04

Apy’)KCCTBOTO OILICHABA cbnmmcomrre CH aKTHBH IIO Cl'IPaBCA-'\PIBa CTOHFHOCT IIpe3 ApyT BceoDXBaTEH
AOXOA, KOraTo T¢ CC AbPHKAT B PAMKHTE HA brsHec MOACA, YHATO LICA € KAKTO C'b6HpaHC Ha AOI‘OBOPHPITC
napnqﬂn TTOTOLM, CbCTOAIIM CC CAMHCTBCHO OT ITAALIAHHMA HA TAABHHILIM H AHXBH, TaKa H npoAa)K6a Ha
TC3H q)I/IHaHCOBH AKTHBH.

Apy’)KCCTBOTO npHAAra H3KAKOYCHHATA B MC®O 9 no oTHOILIEHHE HA KATIHTAAOBH PIHCTP)'MCH'I'H, KOHTO
HE Ca AbpPiKaHH 32 'l"bpl‘)’BaHC, HO KOHTO HMHa4e Oyxa OHAM OLICHABAHH ITO CHPaBCA;\HBa CTOMHOCT rpes
rneganbara uAn 39.1')'62.‘1‘8., KaTO 32 KOHKPCTHH HHBECTHHHH B TaKHBa HHCTPYMCHTH IIpaBM HECOTMCHHM
I/I360P, HPH HPPI3HaBaHCTO HM, Ad 6’bAa’1' OT OTYHTAHH ITO CIIPAaBEAAMBA CTOMHOCT HpCS Apyl BCEOOXBATEH
AOXOA. Takupa (t)HHaHCOBH AKTHBH CC IIPEACTABAT B ITOACHHTCAHHTC TMPHAOKCHHA KbM quchospm
OTYET OTACAHO OT ApyI‘H' T€ MHCTPYMCHTH, KOHTO 33AbAKHTECAHO CE€ OLICHABAT ITO TO3H MOACA.

@uHaHCOBATE AKTHBH B TA3M KATETOPUS BKAIOHYBAT: KAITMTAAOBHM HHCTPYMEHTH, ITPEACTABASBAILIM
MAaALIMHCTBEHH ASIAOBE, KOHTO HE Ca ABPXKAHM 32 TBHPIYBaHE M 32 KOHTO APYKECTBOTO € HANMpPaBHAO
HEOTMEHHM ¥360p MpH TAXHOTO IPH3HABAHE AA CE OTYHMTAT ITOCAECABAILO IO CITPABEAAMBA CTOHHOCT,
IIpe3 APYT BCEODXBATEH AOXOA.

[TOoCAEABALLIOTO OLIEHABAHE HA TA3H KATErOPHA HHCTPYMEHTH CE H3BBPILUBA ITO CITPAaBEAAHBA CTOMHOCT,
KATO [TPOMEHHTE CE ITPH3HABAT B APYT BccoOxBaTeH AOXOA. CIIPaBEAAHBHTE CTOHHOCTH CE ONPEAEAAT Bb3
OCHOBa HA KOTHMPAHH LICHH HA AaKTHBEH I1a3ap, a KOraTO HAMA TAKbB Ha 06232 TEXHHMKH 33 OLICHABAHE,
OOMKHOBEHO aHAAH3 Ha AHMCKOHTHpPaHHTE Iapwunu rioroun. [Ipm Ammca Ha KOTHpaHH HEHH OTHOCHO
KAIINTAAOBH HWHCTPYMCHTH, KAACH(DULIHMPAHKM 32 OTYHTAHE ITO CIPABEAAHBA CTOHHOCT MpE3 APyT
BCeOOXBATEH AOXOA, 32 OIIPCACASHE Ha CIIPABCAAMBATA MM CTOHHOCT CE IIOA3BA LIEHATA Ha NMPHAOOHBAHE,
KOraTo TOBa € YyMeCTHO cbraacHo MCPO 9, o6HKHOBEHO — AHIICBA akTyasHa uH(oOpManusa u/MAH ca
HAAMLIC ITHPOK OOXBAT Bb3MOXHH OLIEHKH, [TPH OMPEAEACHH ODCTOATEACTBA.

DyHAHCOBHTE AKTHBH B Ta3M KATCTOPHA, ABPXKAHH C II€A, KAKTO ChONpPaHE HA AOTOBOPHHTE MTaAPHYHH
MOTOLIM, BKAIOYBALIY EAMHCTBEHO MAALUAHHSA HA TAABHHLIM K AHXBH, TaKa H MPOARXKOA UM, TOAAGKAT HA
nperaea 3a obesreHKa KbM Beeky (puHancoB oryer Ha ApyxecrBoro. Pasaukure ce npusnasar B rieuanba
HAH 3ary0a, KATO KOPEKTHBBT 32 ODE3LICHKA CE MPEACTABA B APYT BCEODXBATEH AOXOA, 0€3 Aa ce HamMaAABa
croiiHocrra Ha akTuBuTe B OT4era 32 DHHAHCOBOTO ChCTOSIHUE.

I OUHAHCOBU AKTHBH IO CTTPABEAAWBA CTOMHOCT INMPE3 TNNEYAABATA UAU
3AI'YBATA

Ap)’)KCCTBOTO OLECHABAa BCHYKH OCTAHAAH (i)I«IHaHCOBH AKTHBH, PA3AHYHH OT TE3M, KOUTO Ca OIMPCACACHH
KaTO OLIEHABAHH IO aMOpPTH3HpaHa CTOHHOCT HAM IIO CIIpaBEAAMIBA CTOHHOCT npe3 ApyT BCEODXBATEH
AOXOA, ITO CITPABEAAHBA CTOMHOCT npes rneuanbara u 331‘)’62’1‘21.

B caywaii, 4e no TO3M HAYMH CE CAHMHHHMPAAA HAH HAMAAfBA 3HAYHTCAHO HECBOTBETCTBHETO B
OLICHABAHETO MAH MPH3HABAHETO HA AAACH (PHHAHCOB aKTHB, KOCTO OH IPOM3TEKAO OT IPH3HABAHE HA
PE3yATATH H TIPOMEHH Bb3 OCHOBA HA PAa3sAHYHM 0a3m, APyKECTBOTO MOXKE Ad IIPHAOKH H3KAFOYECHHATA,
cbraacio MCQO 9 y rpH ITbPBOHAYAAHO MPH3HABAHE A2 HEOTMEHHMO A3 OTIPEACAH (DHHAHCOB AKTHB,
KATO OLICHSIBAH IO CIIPABCAAMBA CTOHOCT Ipe3 mevasbara H 3ary0a, BKA. AOTOBOPH 32 AOCTaBKA Ha
redprHaHCOBa ro3uiMA. Takupa (DIHAHCOBH AKTHBH CE TIPEACTABAT B MOACHHTEAHHTE ITPHAOKEHHSA KbM
(pMHAHCOBHA OTYET OTACAHO OT APYIMTC HHCIPYMEHTH, 32 KOHTO 3aABAKHMICAHO CC IPHAAIA TO3H
ITOAXOA Ha OLICHABAHE.

DuHAHCOBHTE AKTHBH B TA3H Ka'lCI'OpPIﬂ BKAIOYBAT: KaITHTAAOBH ¥ ABAI'OBH PIHC’l’p)’MCH'l‘PI Ha
HpCAHpPIﬂ’l‘PIH CMITCHTH, 'l‘bpl'yBaHPI Ha aKTHBCH I1a3ap.
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OUHAHCOBHUTE AKTHBH B Ta3H KaTETOPpHA CC€ IIPCACTABAT TIO CITPABCAAHBA croiigocr B OT4yera 3a
(t)PIHaHCOBOTO CbCTOAHHE, KATO ITPOMEHHTE CE MMpH3HaBaT B reqanda A 38.1')'621.

n. CbCTAB HA PMHAHCOBUTE AKTHBH

DHHAHCOBHTE AKTUBH Ha APYXKECTBOTO KbM Kpad Ha OTHUCTHHA IICPHOA BKAFO'BAT!
- napmmn CpeACtTBa M TMIPEAOCTABECHH 3aCMH, B3CMaHHA ITO LECHH, ’l'pr‘OBCKIrI H APYyI'H B3€MaHHI,
OITPEACACHH KaTO ,,q)PIHaHCOBH AKTHBH, OTYHTAHH I1O amop’mznpaﬂa CTOI:‘IHOCT“; H

- KAITHTaAOBH HHCTPYMEHTH, OTNIPEACACHH KaTO ,,(PHHAHCOBH AKTHBH, OTYMTAHH [0 CIPABEAAHBA
CTOHOCT TIpe3 APYT BCeODXBaTEH AOXOA.

2.7.14. OFBE3IL[EHKA HA ®PHHAHCOBH HHCTPYMEHTH

ApPYKECTBOTO M3YHCAABA ¥ IPH3HABA 3aTyOM 32 OYAKBAHM KPEAMTHH 3aryOu M KPEAHTHH ODE3LCHKH 32
(pHHAHCOBH aKTHBH, OLICHABAHH IO AMOPTH3HUPAHA CTOWHOCT, ABATOBH HHCTPYMEHTH, OTYHTaHH IO
CITPAaBEAAHBA CTOMHOCT ITPE3 APYT BCEOOXBATEH AOXOA, AKTHBH IO AOTOBODH C KAHEHTH M AOrOBODH 3a
puHAHCOBA rapaHIHA.

ApyKecTBOTO NpH3HABA KaTO Meuanba MAH 3ary6a OT OOE3lEHKA pa3Mepa Ha OYaKBAaHHTE KPEAHTHH
3ary6u (OK3) nan obparsoro um npossaeHme. OK3 ca macTosmara CTOHHOCT Ha IIAPHYHHA HEAOCTHT 32
OYAKBAHHA CPOK Ha HHCTPYMEHTA, KOETO € Pa3AHKATA MCEXAY MMAPHYHHTE TOTOLH, ABAXKHMH Ha
NPEATIPHATHETO IO AOTOBOP M MAPHYHHTE IOTOLH, KOWTO IPEATIPHATHETO OYAKBA A2 IOAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHHA e(PEKTHBEH AHXBEH IPOLIEHT, HETOBA MPUOAHM3HTEAHA CTOHHOCT MAH C
TEKYILA AHMXBEH IIPOLIEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBHATA M BHAZ HA HHCTPYMEHTA.
OuakBaHKTE MAPHYHH ITOTOLM BKAIOYBAT M ITAPHYHHTE ITOTOLWH, KOHTO TIIPEATIPHATHETO OYaKBA Aa
HOAYYIH OT ODE3IICUYEHHETO HAM B PE3YATAT HA ADYTH KDEAHTHH MOAOODEHHSA, HEPA3ACAHA YACT OT
AOTOBOPA.

O6€3HCHKaTa n 32.1‘)761/1'1'6 no (t)I/IHaHCOBHTC HHCTPYMCHTH CE PA3rA€KAAT HA TpH €rara — Ha lprBPITC ABa
KaTO OYaKBAHHM KPCAHTHEH 38.1‘)’61/1 3a 331‘)’6“, KOHMTO MOTAaT A2 Bb3HHKHAT B PE3YATAT Ha HCHU3ITbAHCHHE, a
Ha 'l'pCTI/Iﬂ KaTo KPCAH'I'HZ O6C3LICHKa (3ary6a), BE€YC Bb3 OCHOBA Ha AOKAa3aTCACTBA 34 TOBA4, B pesyA'ra'r Ha
ITOTECHIIHAAHO HAH q)aKTI/I‘-ICCKO HENIITbAHEHHE ITO HHCTPYMEHTHTE.

OwuakBaHure KPEAHTHH 33.I')’6I/I 32 EKCITO3HMLIHMH, 32 KOHTO HE € HAAHIC 3HAYHUTCAHO ITOBHIIICHHE Ha
KPCAHTHH}I PHCK CIIPAMO ITbPBOHAYAAHOTO fIpu3HaBaHE, Ce ]'IPH3H2.B2.T 3a KpECAHTHH 321‘)’6“, KOHNTO €
BBb3MOXHO Aa BB3HHKHAT B PCSyATaT HA CHOMTHA MO HEH3ITBAHEHHE Ipe3 CACABAILIMTC 12 MEcena. 3a
KPEAHTHH CKCITO3HMIHH, 32 KOMTO € HAaAHUEC 3HAYHTCAHO IIOBHINEHHE HAa KPCAHTHHA pPHCK OT
I'I'prOHa"IaAHOTO HpPI3HaBaHC, OYaKBaAHHTE KpCAHTHI«I 3ary6u ce I'IpHBHaBaT 1O OTHOMLICHHC Ha 32F)’6PI,
KOHTO € Bb3MOXHO A2 Bb3HHKHAT l'IpC3 LICAHA CPOK Ha HHC'I‘pyMCHTa.

KbM aatara Ha Beekn PMHAHCOB OTYET APYKECTBOTO OIPEACAA AAAH KPEAMTHHAT PHCK 110 (PHHAHCOBHTE
HHCTPYMEHT CE MPOMEHHA 3HAYHTEAHO CIIPAMO ITbPBOHAYAAHOTO TNPH3HABAHE, KATO HM3MOA3BA IIAAATA
pasyMHa M aprymMeHTHpaHA HH(OPMAIIHA, KOATO € AOCTbITHA €3 H3BbPINBAHE HA H3AHILIHH PA3XOAH HAH
ycuans. Ilpu Tasm ouenka, Apy*KeCTBOTO IPEPAITACKAZ CH3AAACHHA BBHTPEUIEH KPEAMTECH PEHTHHI Ha
ANBKHHKA, ABIDKCHHETO H/HAM IPECTPYKTYPHPAHHATA II0 TO3M MAH ADYTH HHCTPYMEHTH Ha AABXKHHKA,
KaKTO M ODEKTHBHH BBHILHHM (DAKTOPH, KOMTO, O MpELEHKa Ha APYKECTBOTO, MOTAT A2 HMAT OTPAXKEHHE
BbPXY B3CMAaHMATA HAa MHAHBHAYAAHO MAH KOACKTHBHO HHBO. B AOmbAHEHHE ce NpeueHsABa AaAn
CBILECTBYBA 3HAYHTEAHO YBCAHUYCHHE HA KPECAHTHHA PHCK, KOTaTO MAAIIAHHAIA O AOIOBOpa ca B
npocpoune Haa 30 AHH.

Ap)’)KCCTBO'l'O npncma AAACH (pPIHaHCOB HHCTPYMCHT 34 TaKbB B HCH3ITbAHCHHC, KOI'aTO AOI'OBOPHHTE
ITAALIIAHHA CA B I‘IpOCpO‘-ﬂIC HaA 920 AHH. B OINPCACACHH CAYYAH, 063.‘{(?, AAACH (pHHaHCOB AKTHB MOXC A2
ce pasr.\e)KAa KaTO TaKbB B HCH3ITBAHCHHEC, KOI'aTO BBTPCIIHA HAH BBHIIHA pmcpopmamm MPpeAOCTaBA
HHAMKALIHA, Y€ € MAAKO BCPOATHO APY)KCCTBOTO A2 TIOAYYH ITbAHHSA PAa3MEp Ha HCH3AbAKCHHTEC CYMH o
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AOroBopa, NnpcAn Ad C¢ B3€MAT ITOA BHHMAHHMC KAKBHMTO H A4 buno KPECAHTHH HOAOGpCHHﬂ, ADBPXKaHH OT
nero. ®uHaHCOBY aKTHUBH Ce OTITHCBAT, KOraro HeE CbHIECTBYBA Pa3yMHO OYaKBaHC 3a C'b6PIPaHC Ha
TTAPHYHHTC ITOTOLH ITO AOrosopa.

I'lo oTHOIICHHE HA THPTOBCKHTE B3EMAHHA, AKTHBITE MO AOIOBOPH, IPOH3THYAIIH OT CACAKH B 0DXBaTa
Ha MC®O 15, KONTO HE ChABPKAT CBILIECTBCH KOMIIOHEHT Ha (PMHAHCHPAHE H 33 KOMTO Ce IpHAAra
MPAKTHYECKH LeAeChoOpasHaTa Mapka rro MC®O 15 B roBa orHOIEHHE, APYXKECTBOTO MpHAAra
OIPOCTEH MOAXOA, B cpotBercTBre ¢ MCPO 9, karo npr3naBa rpoBu3us 3a 3aryda su3 ocHosa Ha OK3
32 LEAHS CPOK HAa HHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 3a ICATA € TNPHAOXKCHA ITPAKTHUECCKH
ueaecpobpasna mapka mo MCPO 9 u e cb3sraaeHa MATPHIIA HA MIPOBH3HHTE, YPE3 KOATO CE H3UHMCAABAT
OYaKBAHHTE KPCAHTHH 3aryOH IO ThPrOBCKH B3€MAHMA M AKTHBH ITO AOTOBOPH C KAHMeHTH. Bsemanmsra ce
KATETOPH3HPAT IO IPOCPOYHE H CE TPYIHPAT MO BHA H KAHEHTCKH CEIMEHTH C Pa3AHYHH MOAEAH Ha
KPEAUTHH 3aryOm.

3a H3XOAHHN AAHHH OTHOCHO TBbProBCKHTE B3CMAHHA AKTHBHTE ITO AOI‘OBOPPI C KAHCHTH, AP)’)KCCTBO'I’O
H3IMOA3BA HATPYITAHHA CH OITHT B obaAacrra Ha KPECAHTHHTE 3ary6n ITO TaKHBa PIHCTP)’MCHTH, 34 Aa OLICHHN
OYaKBAHHTEC KPCAHTHH 3211‘)'6“. IToAsBanmnre PICTOPH‘{CCKH AAHHH Ca 32 NICPHOAHN OT 3 AO 5 TOAMHH HA34A,
rpymlpaﬂu 10 BHMAa B CbOTBETHHTE MOACAM HAa KAHEHTCKHM CEIrMCHTH, H KOPPII‘PIpaHPI C NPOTrHO3HH
(balcropn 32 HKOHOMMYECKATA CPEAa.

TbproBekuTE B3EMAHHA U aKTHBHTE 1O AOTOBOPH C KAMEHTH HE Ca AMXBOHOCHH H ODMYANHO CC YPEXAAT,
cvorBeTHO: Mexay 60 n 180 amm m mexay 180 m 360 Amm. ApyxecrBoro cuHTa AAACHO TBHPrOBCKO
B3eMAHE HAH aKTHB IO AOTOBOP C KAHMEHT 3a TaKHBA B HEHU3ITBAHEHHE, KOIATO Ca B IPOCPOYHE,
cbotBeTHO: HaA 360 AHn u Haa 540 ann. B onpeaeneHn cayuan, obave, AAACHO B3e€MaHE HAH aKTHB ITO
AOTOBOP MOXE Aa CE€ PasTACKAAT KaTO TAKMBA B HEM3ITBAHEHHE, KOTaTO BBTPEIIHA HAH BBHIIHA
HH(OPMALUIA TIPEAOCTABA HHAHKALIHA, Y€ € MAAKO BEPOATHO APYKECTBOTO A2 MOAYYH ITbAHHSA Pa3Mep HA
AOrOBOpHHTE CyMH. B AombaHeHHme APyKECTBOTO B3eMa INPEABHA LAAATA Pa3yMHA M apryMCHTHPAaHA
nH(OPMALHA, KOATO € AOCTbITHA 63 H3BBPIIBAHE HA M3AMIIHM Pa3XOAH HAH YCHAHMSA, C KOETO Aa Ce
EANMHHHPA BB3MOXHOCTTA 33 HEAOCTOBEPHO IPEACTaBAHE HA KPEAMTHHA PHCK HA HMHAHBHAYAAHO H
KOACKTHBHO HHBO.

[To orTHOLIEHHE HA MAPHYHHTE CPEACTBA B DAHKOBHM ACIHO3HTH M pasIiAaliaTeAHH cMeTkH Tpeiic Ipym
Xoaa AA onpeaeans OK3 3a 6a3a Ha nyOAHKYBaHHTE O(MUIIMAAHM BBHIIHKM KPEAHTHH PEHTHHTH Ha
prHAHCOBHTE MHCTHTYLIMH, AHAAOTHYHO U B CbOTBETCTBHE C ODIIHA MOAEA 32 0De3LeHKa HA (PHHAHCOBH
AKTHBH, CIIPAMO IIPOMEHNTE B KPEAHTHHA PHCK ITO MHCTPYMEHTHTE.

IMewanbure (0OpaTHO NMPOABAEHME) U 3aryOMTE OT OOE3LIEHKM, BKAIOYBALIM IPOBH3HHTE 32 O4AKBAHM
KPCAHTHH 3aryOH 1 KPEAHTHH ODE3LIEHKH CE FIPH3HABAT B reyaAbaTa HAM 3arydara, KaTo KOPEKTHBBT 32
obesiieHka Ha AbATOBH HHCTpyMeHTH, oTanTaHu 110 CCABA, ce npeacrassi B APyr BCeOOXBATEH AOXOA H
HE HaMaAfBa 6AAAHCOBATA CTOWHOCT Ha HHCTPYMEHTA.

2.7.1.5. OTITHCBAHE, IIEHAABH H 3AT'YbH

DHNHAHCOBHTE AKTHBH CC OTITHICBAT, KOTATO npaBa'ra 3a ITOAYYABAHC HA IMAPHYHH ITOTOLH CA H3TECKAN HAH
KOraTo ca OMAH TMPEXBBPACHH, KATO AP)’)KCCTBOTO c l'IpCXB’bp/\Ha'\O B 3HAYHTCAHA CTCIICH BCHYKH ITOA3H H
PHCKOBC, CBBP3aHH CbC CO6C'I'BCHOC’I'Y’A, 3a KOCTO Cc HpaBH OLICHKA.

Koraro Ap)’)KCC'I'BOTO 3aIra3sy ripaBarTa 34 IOAyJaBaHE Ha napnqmrre MOTOLIN OT (t)HHaHCOBPIﬂ AKTHB, HO
TIOEME 3AADBAXKEHHEC 34 ITAAIIfaHC Ha HaquHPITC ITOTOITH Ges CBIIICCTBCHO 3aKBbCHCHHC KbM Kpai‘IHH
TTOAYYATCAH, cppmchomm'r AKTHB C€ OTIMHCBA, IPH YCAOBHIE, YC Apy)KCC'I'BO'l'O HAMA 3aABAKCHHC Aa
ITAQTH Ha Kpai'mn'rc ITOAYIATCAH, be3 Ad ca c1>6pamx CKBHBAACHTHHTE CYMH H HE MOXKE Ad CC PA3ITOPEKAA
[ I'['prOHa‘-IaAHPIH aKTHB, OCBCH KaTO obesriedeHe B TAXHA ITOA32 1O TOBA 3AADBANCHHC.
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Korarto Apy’)KCCTBO'l'O HHTO ITPEXBBPAH, HHTO 3alla3n Nno CbhbIICCTBO BCHYKH pPICKOBC H ITOA3H OT
cODCTBEHOCTIA BBPXY (pPIHaHCOB AKTHB, TIPCLICHABA AAAH € 34aITa3CH KOHTPOABT BBPXY HEIO. B c:\yqai'l, e
KOHTPO:\'b'l' HE € 3aI1a3€¢H, aKTHUBBT CE OTITHCBA H CC npnaHaBa'r BCAKAKBH HPZBZ H 3aABAXKCHHA, KOHMTO Ca
Cb3AAACHH MAH 3alTa3CHH IIPpH ITPEXBBPAAHETO, aKO KOHTPOABT € 3aITa3€H, (t)PIHaHCOBHﬂT AKTHB CC
MPH3HABA AO CTCIICHTA Ha TMIPOABPANKABAILIOTO yIACTHE.

PCSyATa’I’bT OT OTIITHMCBAHCTO Ha (bPIHaHCOB AKTHB, [TPCACTABAABALIL pasAHKaTa MEXAY ITOAYUCHOTO
Bb3HATPAXKACHHC U HanaHCcOBaT2 My CTOHHOCT KbM AATATA HA OTITMCBAHCE, CC HPPISHaBa HETHO B medaAdara
HAH 3ary6a'ra B crarya PuHancopu l'IpHXOAPI/ pPa3xOAHN B Oruera 3a AOXOAHTE.

Hpﬂ OTITMCBAHEC Ha q)HHaHCOBH AKTHBY, OLICHABAHH I10 CIIPABCAAHBA C'I'OﬁHOCT, pe3 Apyr BceoOXBaTEH
AOXOA, 32 KOMTO 32ABAXKHTCAHO C€ IIPHAAra TO3H MOACA, KYMYAQTHBHHTC re9aAdu HAH 32.1‘)’6“ no Tix,
npnsx—xa’m ITpEAH TOBA B ApYyT BCeoDXBaTEH AOXOA, C€ npemacncbnuupad' B rievyanbara HAn 3ary6a'ra. HPH
OTITMCBAHE HAa AKTHBH, KOHTO Ca ONPCACACHH KATO OLEHABAHH IT10 CIIPpaBEAAKBA CTOHHOCT HPCB Apyl‘
BceOOXBaTEH AOXOA, KYMYAATHBHH rnevyaAdbu u 38.1‘}'61/] o TAX CE npexn"bpl\ﬂ'r B HCEPa3NpeACACHATA
neqa/\6a, B paMKHTC Ha cODCTBEHHSA KATIHTAA.

Apy)KCCTBOTO ansHaBa AHMBHACHT [I1O (i)HHaHCOBI/ITC AKTHBU B ITe4anbara HAM 3ary6aTa B CBOHTC
CpPIHaHCOBH OTYETH, KOrato 6'I>AC YCTAaHOBEHO IIPABOTO MYy Ad MMOAYYH AWNBHACHTA, HMa BCPORTHOCT Ad
TMMOAYYH H3I'OAH, CBbP3aHH C AHBHACHTA, 4 pasMeEPBT My MOXKE Ad 6’bAC HAACKAHO OLICHCH.

2.7.2. ®HMHAHCOBMU ITACHBH
2.7.2.1 TTPH3HABAHE H KAACHDPHKAITHA

Apy)KCCTBOTO npnaHaBa (brmaﬂcos ITaCMB B CBOHTC q)IfIHaHCOBH OTYETH, KOrato ClaHe CTpaHa IIO
AOT'OBOPDHHTE YCAOBHA HA Q)pmaﬂcomm PIHCTP)’MCHT.

ApyxecrBoto Kaacuduupa (PHHAHCOBHTE IACHBH, CbOOPa3HO ITOCAEABAIIIOTO MM OLICHABAHE B
CACAHHTE KaTerOpHH: ,,(DHHAHCOBHM ITACHBH, OLEHABAHM BIIOCAEACTBHC IO aMOPTH3HPaHa CTOHHOCT®,
,»AOTOBOPH 32 (PHHAHCOBA rapaHIMA®, ,,(DHHAHCOBH MACHBH, OLIEHABAHH ITO CITPABEAAHBA CTOMHOCT IPE3
rieqanba HAH 3arybaTa’, ,,JTACHBH, B PE3YATAT Ha OTIIHCBAaHE HA (PHMHAHCOB aKTHB, KOETO HE OTTOBapA Ha
YCAOBHATA MAM IPH ITOAXOAQ HA IMPOABAXABAIIO YYaCTHE H ,,AHTKHMECHTH 32 OTIIYCKAHE KPEAHT C
AMXBEH IPOLCHT ITOA Ta3apHuA‘.

2.7.2.2. ITbPBOHAYAAHO OLIEHABAHE

H'prOHa‘{a/\HO BCIHYKH (pPIHaHCOBPI TTACHBH C€ OIICHABAT ITO TAXHATA CHpaBCAAHBa C'l'OI:‘IHOCT, HCTHO OT
TIPEKITE pazonu 10 TpaH3aAKLIHATA, B CAy‘Iaﬁ, Y€ HE CE€ OTYHTAT ITO CIIPABCAAHBA CTOHHOCT B rieyanbara
)3 3ary6a’ra, KOoratrto ce¢ HPH3HaBaT ITbPBOHAYAAHO ITO HCA. 3a BcHYKH q)PIHaHCOBPI ITACHBH, I'IPPIAO6HTH
npn nasapHn yCAOBHA, AP)DKCCTBOTO npuema 3a Haﬁ-AO6pO AOKA3aTEACTBO OTHOCHO CITPpABCAAHMBATA UM
C'I'Oi«'IHOCT, IpH I'I'prOHa‘-IaAHO ITpH3HABAHC, ChOTBCTHATA IICHA HA CACAKaTa. HPPI pa3AnKa MCXKAY ABCTC
C’l‘OfIHOCTH, HHCTPYMEHTHTE C KOTHpaHPI LICHH HAHM PCACBAHTHH Ha6,\}OAaCMPI AAHHH CC OTYHUTAT ITO
CITPpABEAAHBA C'l'OfIHOCT, KaTo pa3AHKa'ra AO LICHATA HA CAEAKaTa Ce IPH3HABA B rieuanba man 321[‘)'62, a BbB
BCHYKHN OCTAaHAAHN ITO CIIPABCAAHBA C'l‘OﬁHOCT, KOpHI'HpaHa, 3a Aa CC pascpo'm pasankara, KOATO CE
INpH3HaBa AO CYCTICHTA Ha rxpom;ma B AAACH Q)alcrop, KOHTO OMXa B3CAH ITIPEABHA YyIACTHHHHTC B naaapa.

2.7.2.3. ITOCAEABAIIIO OLJEHABAHE

3a 1HeAnTe Ha ITOCACABAILOTO OLICHABAHC M MPCACTABAHE (DHHAHCOBHTE ITACHBH C€ KAACH(PHLIPAT B CAHA
OT CACAHMTC IICT KATCTOPHH: ,,(DHHAHCOBM ITACHBH, OLICHABAHM BIIOCAEACTBHE IO AMOPTH3HPAHA
CTOHHOCT®, ,,AO10BOPH 32 (PHHAHCOBA rapaHIMs", ,(PHHAHCOBH ITACHBH, OLEHABAHH IO CIIPABEAAHBA
CTOMHOCT Ipe3 rmeyarba nAn 3arybara®, ,,[TACHBH, B PE3YATAT HA OTITHCBAHE HAa (DHHAHCOB aKTHB, KOETO
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HE orrosapﬂ Ha YCAOBHATA HAH l'IpPI IMOAXOAa Ha ITPOADBAXKABALLIO )"{'ACTHC“ H L, AHT'OUKNMCHTH 34
OTIMYCKAHE KPCAHT C ANXBCH IIPOLIEHT ITOA nasapmm“.

I OHUHAHCOBU NACUBH IO AMOPTHU3UPAHA CTOMHOCT

ApyxecTBOTO OLICHABA (PHHAHCOBHTE MACHBH IO aMOPTH3HPAHA CTOHHOCT, KOIATO T€ HE TMOMaAaTr
3AABAXKHTEAHO B 0DXBaTa Ha HAKOS OT ApyruTe KareropuH, B cporsercrue ¢ MCOO 9, kakro u korato
ApPyXeCcTBOTO HE MPHAAra M3KAIOMCHHETO, C KOCTO HEOTMEHHMO A OTPEACAW (PHHAHCOB MACHB ITPH
ITbPBOHAYAAHO MPH3HABAHE KATO OLICHABAH ITO CITPABEAAHBA CTOHHOCT rpe3 riewaabara u 3arybara, npu
OIIPEAEACHHTE 32 TOBa ycAoBHA, cbraacHo MCOO 9.

KaTCI‘OPHﬂ ,,q)pmancosn MACHBH, OTYHTAHH ITO amop’manpyema CTOMHOCT BKAIOUYBA IMMOAYYCHH 3aC€MH,
TBProBCKH 3aABAKCHHA H APYTH 3aABAXCHHA, IIPH KOHUTO APYXKECTBOTO € CTAHAAO CTpaHa IIO AOroBop
HAH CITOpa3yMEHHE H KOMTO CACABA Ad 6’bA2.T YPCAECHH B HCTHO TTApHYHH CPEACTBA. Tazu Ka'reroppm €ccC
HAH-CBILIECTBEH AAA 33 q)HHaHCOBI/ITC HHCTPYMEHTH Ha Apy)KCCTBOTO H 32 HEro KaTO LAAO.

HOCACAB&H.IOTO OILICHAABAHE CE HM3BBPIUBA, ITO METOAA HA C(bCKTI/IBHPIH AHXBEH ITPOLEHT. Amop'msnpax—la'ra
CTOMHOCT C€ HM3YICAfAIBA KATO CE€ B3EMAT IMOA BHHMAHME KAKBHTO M A2 OHAO OTOMBH HAM NMPEMHH IIpH
HPI/IAO6I/IBaHCTO, KaKTO M TaKCH HAH PAa3XOAHM, KOHTO IIPEACTABAAIBAT HEPA3ACAHA HacT OT eq)CKTPIBHHﬂ
AHXBCH NPOLEHT.

. AOI'OBOPHU 34 PMMHAHCOBA ILTAPAHLIMA

Apy)KCCTBOTO O€HABA q)pmchomch ITACHBH KaTO AOI'OBOPH 3a (bI/IHaHCOBa rapaHus, Korato Te
OTI‘OBapﬂT Ha YCAOBHATA 32 TOBAa, a MMCHHO: KOI'aToO Apy)KCCTBOTO € ITOCAO 3AABAKCHIIC AQd nsm)pmaa
MMAALHAHHUA ITO AAACH q)IrIHaHCOB HHCTPYMEHT CAHHCTBCHO B Cquaii Ha HEWN3ITbAHCHHC OT CTpaHa Ha
AABKHHKA B CBOTBETCTBHEC C YCAOBHATA ITO rapau’mpamm HHCTPYMCHT.

Kareropus ,,AoroBopy 3a (pMHAHCOBA IaPAHIMAC BKAFOUBA: MIOANHCAHM T'APAHIHOHHE CIIOPa3yMEHHA C
GaHKH 110 KPEAHTH, OTITYCHATH HA CBbP3aHM AHIIA, ABAAHPAHH 3aITHCH HA 3aTIOBEA.

INocaeaBaio, aAoroBopure 3a (PUHAHCOBA IAPAHLIHA CE OLECHABAT IO TO-BHCOKATA OT CTOMHOCTTA Ha
KOPEKTHBA 3a 3aryOH, OINMPEACACHA AHAAOTHYHO Ha (PHHAHCOB aKTHB, OTYHMTAH [10 AMOPTH3HpPaHA
croitHoct, B cborBercrBie C pasaca 2.16.1.4 OObesnenka Ha (PHHAHCOBH WMHCTPYMEHTH HAH
ITbPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAAEHA, KOIaTO € YMECTHO, C KyMYyAaTHBHATA2 CTOHHOCT Ha
IIPHXOANTE, Tpu3HaTH B choTBercTBHE ¢ MCDO 15.

I CbCTAB HA PMHAHCOBHUTE TLACHBH

D rHAHCOBITE ITACUBH HA APYXKECTBOTO KbM Kpasi HA OTUCTHHSA ITEPHOA BKAIOYBAT.

- IIOAYYCHH 32€MH, ThPTOBCKM H APYTH 3aAbAMCHHA OTYHTAHH 10 aMOPTH3HPAHA CTOHHOCT; H
- AOrOBOPH 32 (PHHAHCOBA rApaHINA, H3AAACHH 32 CBBP3AaHM AHMLA B ITOA33a HA ThPIOBCKH OaHKH.
Aorosopure 3a (pHHAHCOBA TapaHLMA Ca PA3TACAAHH AHAAOIMYHO HA NMPEAOCTABEHHTE 32€MH,
KaTO € ordereH ePeKTBT OT H3AAACHATA TAPAHIHA IT0 OTHOILUEHHE HAa AHIIETO, 32 KOETO €
MPEAOCTABEHA.
V. OUHAHCOBHU TLACHBH, OLIEHABAHU T10 CTIPABEAANBA CTOMHOCT, TIPE3
TEYAABATA UAH 3ATYBATA

OuHAHCOBUTE IMACUBH IO cnpchA/\uBa CTOMHOCT B Ie4aAdara HAH 3ary6a’ra BKAFOYBAT q)PIHaHCOBPI
ITACHBH, AbPIKaHH 324 'l'bpl‘OBHﬁ, H q)PIHaHCOBPI ITACHBH, OHPCACACHH ITpH ITbPBOHAYAAHOTO IIPH3HABAHC
Karo TakHBa I10 CIIPpABCAANBA CTOHHOCT B IevaAdata HAM 331‘)’62.’['3.. OUHAHCOBHTE ITACHBH CC
K;\acucbnuupa'r KaTO ADBpPKaHH 32 TbpProBHA, aKO Ca HPPIAO6HTH C LICA ITOBTOPHA ITOKYIIKa B OAM3KO
6’bACU.IC. @ uHAHCOBY ITACHBH, OIIPCACACHH TIDH H'prOHa‘{aAHO NMPpH3HABAHEC KATO TaKHBa IIO

Cl'IpaBCAAHB?l CTOHHOCT B me4anbara HAH 321‘)’6&'['3, CC OIIPCACAAT KaTO TaKHBAa KbM Aalatra Ha
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ITBPBOHAYAAHO MPH3HABAHE, CAMO AKO Ca U3TbAHEHH KpuTepuurte Ha MCPO 9.

V. TLACHBH, B PE3YATAT HA OTTTUCBAHE HA PHUHAHCOB AKTHB, KOETO HE OTTOBAPA
HA YCAOBUATA UAU TTPU T104X0A4A4 HA TNPOABAXKABALLIO YUACTHUE

Ap)")KCCTBOTO oT4yHTa Ct)HHaHCOBH MNMACHBH B Ta3M KaTCl OpHﬂ, KOrato AaAACHO l'IpCXB'pr}IHC Ha (bPIHaHCOB
AKTHB HC BOAH AO OTITHCBAHE, HAH KOI'ATO HHTO IPEXBBPAA, HHTO 3aITa3Ba IO CbLICCTBO BCHYKH pHckoBe
H H3IOAH OT coDCTBEHOCTTA U € TIIPHAONKEH ITOAXOADBT 32 ﬂpOA’b/\)KaBaH_IO y9JacTHCE.

Apy)KCCTBOTO OLEcHABA (*)PIHaHCOBHTe ITacCHBHM B Ta3M KaTcropus I10 CTOHHOCTTA Ha MOAYYCHOTO
Bb3HATPAKACHHE, KOraTo (t)PIHaHCOBI/IﬂT AKTHB HE € OTIMHCAH H I10 aMOPTH3HPaHaTa, HAH CITPaBECAANBA
CTOMHOCT Ha npasaTra H 33aABbAXKCHHATA, ClIpAMO TOBa KaK CC OIICHABA (anchomm'r aKTHB C
MMPOADBANKABALLIO y4aCTHE, KOTraTO TO3H ITOAXOA € ITPHAOXKCH.

V1  AHICAKHUMEHTU 34 OTT1IYCKAHE HA KPEAMTH C AMXBEH TPOLIEHT I10OA TLA3APHHWA

Ap)’)l(CCTBOTO OLICHABA (bPIHaHCOBPITC I[MAaCHBH KaTO AQHTAXIMCEHTH 32 OTITyCKaHE KPCAHT C AHMXBCH
I'IpOLICHT ITOA TTa3apHHA, KOraTo T¢ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Aa € IMTOCAO AHTVKHMCEHT 324 TAKDbB
HHCTPYMEHT.

[NocAeABaIIO, AHTKMMEHTH 32 OTIYCKAHE KPCAHT C AHXBEH I[TPOLIEHT ITOA IA3aPHHSA CE OLUEHABAT IO ITO-
BHICOKATa OT CTOHMHOCTTA HA KOPEKTHBA 32 3aryOH, OITPEACACHA AHAAOTHYHO Ha (DHHAHCOB aKTHB, OTYHTAH
1O aMOPTH3HPaHa CTOHHOCT, B ChOTBETCTBHE C pasaeA 2.7.1.4. Obesuenka Ha PHHAHCOBH HHCTPYMEHTH
HAH ITBPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAAEHA, KOIaTO € YMECTHO, C KYMYAaTHBHATA CTOHHOCT Ha
IPHXOANTE, IpU3HaTH B cboTBeTcTBHE ¢ MCPO 15.

VI CbCTAB HA PUHAHCOBHTE I'LACHBU

DrHAHCOBUTE ITACHBH HA APYXKECTBOTO KbM Kpaf Ha OTYCTHHA I'ICPHOA BKAKOYBAT!
. TIIOAYYICHH 32€MH, ThbPIrOBCKH U APYTH 3aADBAXKEHHA OTIHMTAHH ITO AMOPTH3HPAaHa CTOI;‘IHOCT; n

B AOTrOBOpPH 324 (t)HHaHCOBa rapaHnund, H3AAACHH 32 CBbP3aHH AHILA B ITOA32 HA TbPrOBCKH OaHK.

2.7.24. OTITHCBAHE, ITEYAABH H 3AI'YPH

®HHAHCOB IMACHB CE OTIHCBA, KOTATO 3aABAXKEHHETO 6'bAC ITOracEHO, HAH TIIPEKPATEHO, HAH H3TCYC.
3 > 3

Koraro CbIIECTBYBAIIL q)PIHaHCOB ImacHuB 6’bAC 3aMCHEH C Ap)’l' OT CBIIMA KPECAHTOAATCA IIPH C'bB’prHCHO

pPa3sAHYIHH YCAOBHA, HAH YCAOBHATA Ha CbHICCTBYBAIIl ITACHB 6’bAaT CBILIECTBEHO IIPOMCHCHH, Ta3H

pa3MﬂHa HAH MOAX/ICbHKaLIHﬂ ce 'rpe'rnpa KaTO OTIINCBAHE HAa ITbPBOHAYAAHHA ITACHB H ITPpH3HABAHC Ha

HOB.

PazAnkara MCEXAY HaAaHCOBATA CTOHHOCT Ha q)PIHaHCOB ITaCHB, KOHTO € OHA YPE€ACH HAH IIPEXBBPACH HA
APYI‘O AHNIIEC, H ITAATCHOTO B'bSHaI‘pa)KACHHC, BKAFOYHTEAHO BCAKAKBH IIPCXBBPACHH HCIAPDHYHH AKTHBH
HAH ITOCTH IMACHBH, CC npmHaBa B rieuanbara uAHn 32.1‘)'68.’1'2..

2.8. ITAPUUYHU CPEACTBA

IMapuvHuTE CPEACTBA BKAIOMBAT ITAPHYHH CPEACTBA B OPOF M HEICPOUHH AEMO3HTH, CHOTBETHO B ACBA H
BbB BaAyTa.

I'Iappmml're CKBHBAACHTH Ca Kpa'rKocpoqu, BHCOKOANKBHAHH HHBCCTHIIHH, KOHNTO Ca ACCHO O6p’bH_IaCMH
B KOHKPCTHH MaApHYHN CYyMH H CbADBPHKAT HE3HAYHTCACH PHCK OT INPpOMsIHA B CTOMHOCTTA HM.
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[IpeAnpuaTHETO € NPHEAO MOAHTHKA AA OTYHTA B CbCTaBa HA ITAPDHYHHTE CH CPEACTBA KPATKOCPOUHH
AETo3KTH — A0 3 Mecema. B cberaBa Ha mapuyHHTE CpeACTBa B OTYETa 32 (DHMHAHCOBOTO CBCTOSHHE €A
MPEACTABCHH M HAYHCACHHTEC M HEIOAYYCHH AHXBH IO CBLIHTE AEMO3MTH KbM Kpag Ha OTYCTHHA
TIEPHOA.

B AOITBAHCHHC CC HPCACT’ABH PaBHEHIC MCHKAY CAAAATA HA ITADHYHHTC cpeAcha B Oruera 3a (pHHaHCOBO
cberosaune u Ordera 3a MAPHYHHA ITOTOK B ITOACHHTCAHUTC CBCACHHSA KbM DUHAHCOBHA OTYET.

3a LEAHTEC Ha M3rOTBAHCTO Ha OTYETA 34 ITAPHYHHTC IIOTOLM ITAAIAHMATA, CBbP3aHH C AH3HHIOBH
AOTOBOpPH (AHXBPI " I‘;\aBHHHPI), CBBP3aHH C IIPHU3HATH B OTYUCTA 324 q)HHaHCOBOTO CbCTOAHHC AKTHBH C
5, JIPABO Ha MOA3BaHe“ U 3AABAXKEHHA TTO AH3HHIOBH AOTOBOPH CC€ [MOCOYBAT KbM cppmaﬂcosa ACﬁHOC’r, a
IMAAINAHHATA, CBbP3aHK C KPATKOCPOYHH AH3HHIOBH AOTOBOPH ¥ AOI'OBOPH 32 AH3HMHI' HA AKTHBH Ha
HHCKA CTOHOCT C€ [TOCOYBAT KATO MAALIAHMA 32 OITeparuBHA ACHHOCT.

2.9. KATTUTAA Y1 PE3EPBU

CobcrBeHuaT KarnTaa Ha APyKecTBOTO ce ChCTOM OT (PHHAHCOB PE3YATAT.
2.9.1. ®HHAHCOB PE3YATAT

OUHAHCOBHAT PE3YATAT BKAIOYBA HATPYITAHH nedaAbu u 3ary6n OT INPEAXOAHH TOAHHH, 32 THATO CMCTKA
C€ OTPa3fABAT KOPCKIHI HA I'PCIIKH, IPDOMCHH B CYCTOBOAHA IMOAHTHKA HAH npH NpEeMHIHABAHC KbM HOB
CYETOBOACH CTAHAAPT, KOraTO TOBA € H3PHYHO Pa3pelIeHO, KAKTO H ne4anba uAu 3ary6a 3a MEpPHOAaQ.

2.10. E®EKTU OT ITPOMEHU B OBMEHHUTE KYPCOBE

2.10.1. CAEAKH B UY2)KAECTPAHHA BAAYTA

CACAKHTE B UYXKACCTPAHHA BAAYTa CE BITHCBAT ITbPBOHAYAAHO BBB (DYHKIIMOHAAHATA BAAYTa, KATO KbM
CyMaTa Ha YyXKACCTPAHHATA BAAYTA CE MPHAAra LEHTPaAHHsA Kypc Ha Bbbarapcka Hapoana Banka (BHB) 3a
CBOTBETHATA BAAYTa, KbM AATATA HA CACAKATA.

KypcoBure pasAHKH, Bb3HHKBAIIH MPH YPEKAAHE HA MAPHYHH ITO3HIIMH HAM MPH MPEH3IYHCAABAHE HA
MAPHYHHTE MO3HMUMH Ha APYKECTBOTO IO KypCOBE, Pa3AHYHHM OT TE3W, TIPH KOHTO Ca OuAM
IPEH3YHNCACHH TIPH ITbPBOHAYAAHOTO MPHU3HABAHE ITPE3 TIEPHOAA HAH B TPEAXOAHH (DHHAHCOBH OTYETH,
ce Mpu3HABaT KaTo Irevarba MAM 3aryba 3a MEPHOAA, B KOHTO Ca Bb3HMKHAAH, C HAKOH H3KAIOYECHHA
coraacio MCC 21 Ha KypcoBHTE PasAHKN, BB3HHKBAILN IO AAACHA IMAPHYHA IOSHILIMA, KOATO ITO
CBIIHOCTTA CH ITPEACTABAABA YACT OT HETHA WHBECTHIIHMA HAa OTYHTAIIA CE CTOMAHCKA CAVHHIA B
YYIKAECTPAHHA ACHHOCT .

Koraro mapu4vHa ITO3NNUA BB3HHKBA B PC3YATAT HA CACAKA C YYIKACCTPAHHA BAAyTa W HMa IpOMAHA B
obMeHHUA KYPC MCXAY AaTaTa HA CACAKATA H AATATA HA YPEKAAHCTO, CC ITOABABA KypCoBa Pa3AMKa. Koraro
CACAKaATA 6'bAC YPCACHa B paMKHTE HA CDBIIHA OTYCTCH TIEPHOA, ITPE3 KOHTO ¢ BB3HHNKHAAQ, LIAAATa
KypCOBa pa3AHKa cC NpH3HAaBa NMPE3 AAACHHA TTCPHOA. Ho xoraro caeakara 6'I)AC YPCACHA ITPC3 CACABAILLI
OTYCTCH ICPHOA, KypCOBaTa PA3AHKA, IPH3HATA NPE3 BCCKH OT MCKAHMHHHTE TICPHOAH AO AATaTA HaA
YPCHAAHETO, CC OIPCACAS OT IpomsAHaTa Ha obmenHmuTe KypPCOBE ITPE3 BCCKH TICPHOA.

Koraro rieqasba nan 3aryba ot HEIMapHYHA MO3HLIMA € OTPA3CHA AUPEKTHO B COOCTBEHMSA KAITHTAA, BCEKH
OOMEHEH KOMITOHEHT OT Ta3W Ie4anba MAHM 3aryda ce NpH3HABA B APYT BceodOxBareH A0XoA. Koraro
rieqanba MAK 3aryba OT HermapuYHa [MO3MLMA € OTpa3eHa B Itedasbara waM 3arybara, BCeKH OOMCHEH
KOMITOHEHT OT Ta3¥ revaaba HAH 3aryba ce ITpH3HABa KAaTO medasba Ham 3aryoa.
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Korato onpeacacan MCPO u3HcKBaT HAKOM TIEHAAGH HAM 3aryOM OT aKTHBH A2 CE OTPa3fiBAT AMPCKTHO
B CODCTBEHMA KAITHTAA M KOTaTO TAaKbB AKTHB CE€ OLICHABA B uywaecrpanHa Baayra, MCC 21 msucksa
MPEOLIEHEHATA CTOMHOCT Aa ObAC IPEH3UMCAECHA, H3MOA3BANKH KYpca KbM AATaTa Ha ONPEACASHC HA
CTOMHOCTTa, B PE3yATal Ha KOETO CE MOAYYaBa KyPCOBAa Pa3AHKa, KOATO CBILO CE NMPH3HABA B ApPYT
BCEODXBATCH AOXOA.

Ap)’)K(‘ICTBOTO npaBn ITpCOLICHKA Ha napmum ITO3HIIHH B q)checrpaHHa BaAyTa KbM Kpas Ha OTYCTHHA
HCPPIOA H TEKYLIO IPE3 OTYCTHHA TMEPHOA.

2.10.2. TIPEM3UMCAABAHE HA UY>KAECTPAHHU AEMTHOCTU

an I'IPCHS‘{PIC;\HB’AHC Ha YY>KACCTPaHHMH ACI:'IHOCTI/I cec PIACH'I‘PXq)PIHPIpa CPYHKL[HOHar\Ha'I'a BaAyTa Ha
IyHKACCTpaHHA ACﬁHOCF, Karo 33 TaKaBa C¢ IIpHEMA BaAyTaTa Ha OCHOBHAaTa HKOHOMHYCCKA CPEAA, B KOATO
q)yHKLIHOHHpaT H reuepnpa’r ITAPpHYHHTC IIorougn oOT ACI:'XHOCTl‘a CH CbC 3HAYHTCAHA CTCIICH Ha
ABTOHOMHOCT.

an HPCHG‘IHCMBaHe Ha YYXKACCTPAHHH ACHHOCTH OT qDyHKL[PIOHaAHa BaAyra BBB BaAyra Ha
l’IpCACTaBﬂHCZ

- AKTHBHTE H ITACHBHTE CC MTPEACTABAT ITO 3AKAFOYHTCAHHA KYPC KbM AaTaTa Ha q)PIHaHCOBPIﬂ OTYCT,
- TIPHXOAHTC H Pa3XOAHTE ITO Kypca KbM AaTaTa Ha CACAKATA, 2 KOTaTO HAMA TOACMH KOAeDaHHA ce
ITOA3Ba CPCAHHA KypcC 3a TMEPHOAQ.
Bo3nukHaauTe pa3sAHKH B pe3yATaT Ha IMPEH3YUHCAABAHCTO ce HPPI3HaBaT KaTO KOMITOHEHT Ha ApyT
BCEOOXBATEH AOXOA B Oruera 3a BCEOOXBATHNA AOXOA H B CTATHA PC3CpBH oT I'IPCPI3‘-{I/ICA}IBZ.HC (BPI)K
Error! Reference source not found.)

2.11. TIPUXOAU, APYTH AOXOAH, ®DTHAHCOBU ITPUXOAH

ApPYKECTBOTO Pa3srAGKAa M MPEACTaBA MOAYUEHHTE BBH3HAIPLKACHHA OT KAMEHTH M APYTH CACAKH B TDH
HATIPABACHHA, KATO IPHXOAM BB3HHKHAAH B XOAa Ha obnvaiiHaTa ACHHOCT (ITPHXOAH ITO AOTOBOPH C
KAMEHTH), KATO APYIH AOXOAM, BB3HHKHAAM OT AEHHOCTH, H3BBH OCHOBHATA, HETO OT CBBP3aHHTE
P2a3XOAHM, M KaTO (PHHAHCOBH TFIPHXOAM, BB3HHKHAAH BDbB BpPb3Ka C pHMHAHCOBH HHCTPYMEHTH M
HMHBECTHIINH, HETO OT Pa3XOAHTE IO CACAKHTE, KOTaTO TOBa CE H3HCKBA OT MPHAOXKHMATA CYCTOBOAHA
6a3a.

Apy)KCCTBOTO OTYHTA AOTOBOP € KAHCHT CaMO, aKO: TOH € OAO6PCH OT CTPAaHHTC, MpaBaTa Ha CTPaHMTE ITO
OTHOHICHHNE Ha CTOKHTE M YCAYIHTC, KOHTO CC TNPEXBBPAAT, KAKTO YCAOBHATA 32 ITAAlITAaHE, Cca
HACHT Hq)nunpamr, AOTOBOPDBT € C TBProBCKa CBILHOCT H HMa BEPOATHOCT AP)T)KCCTBOTO Aa ITOAYYH
BBb3HATPAKACHHETO, HA KOCTO TO OY4KBa Aa NIMa IIPAaBO.

2.11.1. TIPUXOAMU ITO AOI'OBOPHU C KAMEHTH

Apy)KCCTBOTO OTYMTa Bb3HAIPAXKACHHSATA, KATO IIPHXOAHM  OT AOroBopH € KAHCHTH, CaMO aKO
KOHTPArCHTBT IO AOIOBOpAa C KAHCHT — T.€. CTpaHa, KOATO ¢ CKAFOYHAQ AOroBOp C Ap)"}KCCTBOTO, 32 Aa
MOAYYEH CTOKH HAH YCAYTH, KOHTO Ca ITPCAMET HA obrraariHaTa My ACI:‘IHOCT, B 3aMfIHA HA Bb3HATIPAXKACHHC.

O6wuuaiiHata ACHHOCT Ha APYKECTBOTO € CBbP3aHA CbC: CIPOHTEACTBO, PCMOHT, PEKOHCTPYKIMA H
MOAAPBHKA H2 HH(PACTPYKTYPHH M APYTH OBEKTH C BCAKAKBO MPEAHA3HAYEHHE; MPOARKON Ha CTOKH,
BKAFOUBALLU: CTPOMTEAHH MATCPHAAH, MALUIMHH H ODOPYABAHE, KAKTO YCAYTH, BKAIOUBALIM: YIIPABACHHC
Ha 06EeKTH, TPAHCHOPT, MEXaHH3ALMA, IPOEKTHPAHE, ICOAC3HA, AADOPATOPHH AHAAH3H H APYTH, CBbP3aHH
CbC CTPOMTEACTBOTO.APYKECTBOTO € IIPHHUMIIAA B AOIOBOPEHOCTHTE CH 32 TPHXOAM, TBH KaTO
OBHKHOBEHO KOHTPOAHPA CTOKHTE HAH YCAYTHTE ITPEAH AQ TH IPEXBBPAH KbM KAMCHTA, BKAIOYHTEAHO H
ocobeHo 3a AOrOBOPHTE 32 CTPOHMTEACTBO OMPCACAA LIEHHTE, H3AOKCHO € HA KPCANTCH PHCK M HOCH
KpaHHATa OTTOBOPHOCT.
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2.11.1.1. NAEHTHUOHUIIVIPAHE HA AOI'OBOP

I CTPOMTEAHHN AOTOBOPH

C'l'POPI'I'C/\HH'l'C YCAYTH T1O PISI‘pa}KAaHC, PEMOHT M PEKOHCTPYKLIHA Ha pmcppaclpym'ypﬂn H APYTH obexTu
CC M3ITbAHABAT ITO AKTHIBH, KOHNTO HC Ca cODCTBEHOCT Ha Apy)KCCTBOTO, TO HAMA KOHTPOA BBPXY TAX H TC
HE MOIaTr Aa 6’bAaT N3ITOA3BAHH AATEPHATHBHO OT HETO. Crokure u YCAYTHTC IO TaKHBa AOI'OBOpPpH C€
HpOAaBaT 32€AHO, Karto OOHYAIHO CBbCTABAABAT CAHO O6CLL[21HI/IC KbM KAMCHT4, CbOTBCTHO CAHO
3AADBAKCHHE 34 H3ITBAHCHHE, KOHTO HE CE H3ITbAHABAT CAHOKPATHO H npom)/\;KaBa'r Ipe3 MOBEYC OT CAHH
OTYCTCH IIEPHOA. CTPOPITCAHI/ITC AOTroBOpH Ca C Haﬁ-CbHXCC'l'BCHO 3HAYCHLIC 32 cppmancomm OTYET H
Apy)KCCT BOTO KaTO LIAAO.

1L IMPOAAKBH HA INMPOAYVKLINA, CTOKH M YCAYTH

HPOA’(DK6I/ITC Ha HpOAyKI.IHﬂ, CTOKH H YCAYTH, C€ H3BDPIIBAT OTACAHO, KATO €AHH OT TAX HC 3aMCHAT,
IIPOMEHAT HAH AAAIITHPAT APYTH OT TAX. Apy)KCCTBOTO MPEXBBPASA KOHTPOAQ M KAMEHTHTE MOraT Aa ce
BB3IMOA3BAT OT ITOAYUYCHHTE CTOKH H YCAYIH, KATO I'H H3ITOA3BAT, l’IOTpC6ﬂBaT HAH IIpOAABAT. HPH HAKOH
paMKOBH AOroBOpH 32 AOCTABKH — KOHCYATAIIMH, yIpaBACHHC Ha obekTH 1 TPAHCIIOPT, CTOKHTE H
YCAYTHTC C€ IPEXBBPAAT B CCPHH u KOHTPO/\’bT CE NPEXBbPAA C TECICHHE HA BPEMETO, KATO KAHEHTHTE
CAHOBPEMEHHO ITOAYYABAT U l'IOTpC6ﬂBaT ITOA3UTE OT ACHHOCTTA HA Apy)KCCTBOTO.

2111.2. HWAEHTHUOUWILIMPAHE HA 3AABAXKEHHNA 3A U3ITBAHEHUE
I.  CTPOUTEAHH AOT'OBOPH

B AOI‘OBOPHTC 32 CTPOHTEACTBO Ca IMOCOYCHH CTOKHTE H YCAYIHTC, o6ema1—m Ha KAHCHTA, KATO HA Ta3H
baza Apy')KCCTBOTO PIACHTPICPPII_IPIpa H OLEHABA 32ADBANKCHHETO 32 H3ITbAHCHHE ITIO AOroBOpa. B
H3ITbAHECHHE Ha TE€3W AOTOBOPH M B PE3YATAT HA ACI‘/‘XHOC’I‘Ta C€ Cb3AaBa PI/PI/\H I'IOAO6PHB'¢1T AKTHBH, KOHTO
(o KOHTpO.\HpaT OT KAHEHTHTE, B XOAA Ha pa60’ra’ra o Tax. B Tasn prsxa, 1O TE3HM AOTOBOPH C KAHCHTH,
Ap)’)KCCTBOTO PIACH'I'PIq)PIHPIPa 3aADAKCHHA 34 HM3ITBAHCHHE, YAOBAETBOPABAHM C TEYCHHE Ha BPEMETO,
CbOTBETHO IIpH3HaBa HPPIXOAHTC, Ha KOMTO CYHTA, Y€ MMa [TPABO, ITO BEYEC YAOBACTBOPEHHTE 3AADAXKEHHA
C TEYCHHE HA BPCMCTO.

11 IMPOAAKBH HA TNPOAYKILINA, CTOKH M YCAVI'H

I-IPH HpOAa)K6HTC, l'IpH KOHTO TIPOAYKIIHATA, CTOKHTE H YCAYIHTC C€ ITOAYYaBAT OT KAHCHTHTE H CC
HI3ITOA3BAT, ﬂOTpC6ﬂBaT HAH ITPOAABAT OT THAX, CE PIACHTPIq)HL[HpaT OTACAHH 3AADBAXKCHHA 32 H3ITbBAHCHUC,
KOHMTO Ca PasrpaHH4YHMH OT APYTH. Te ce N3ITbAHABAT KbM OMPEACACH MOMCHT BbB BPEMCETO, 34 KOCTO C€
IpH3HaBaT IIPHXOAHM, B pa3Mep, B KOHTO Apy)KCCTBOTO npnema, 4C HMMa npaBo. HPH HpOAa)K6H Ha CTOKH
H YCAYTH ITO PAMKOBH cnopa3ymemm KOHTPOADBT BBPXY TAX CC IMPEXBbPAA C TECUEHHE HA BPEMETO, KaTO 1€
Ca 4aCT OT €AHO HAH IIOBCHC 32ADANKCHHA 32 H3ITBAHCHHE, YAOBACTBOPABAHO C TCYCHHE Ha BpCMCTO.
BaA'bl\)KCHPI}]Ta 3a yAOBACTBOpHBaHH C TEYCHMC BPEMETO CC OTYHTAT AHAAOTHYHO Ha CTPOHTCAHHTC
AOTI'OBOpPH.
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2.11.1.3. LIEHA HA CAEAKATA - OIIPEAEAAHE M PA3ITPEAEAAHE
1L CTPOUTEAHHM AOTOBOPH

]_ICHaTa Ha CACAKaTa € CyMaTa Ha Bb3HAIPAKAEHHCETO, Ha KOCTO Ap)’)KCCTBOTO O4YaKBa Aa MMa IIpaBoO, B
3aMAHA Ha l’IpCXB’prCHHTC CTOKH H YCAYTH, KOHTO obnualino ca wacr or €AHO 33aABAXKCHHC 3a
H3ITbAHCHIEHC. Bbsﬂal*pmemm'ra o C'I'pOH'I'C/\HH’l'C AOI'oBOpH Ca cancnpaHu, KaTO MOraTt Aa np(:’rbpmrr
MPOMCHH B pe3y/\1‘a'r Ha ITPOMCHH B LI€HATa PI/PIAPI obxBara Ha Aorosopa.

npOMﬂHaTa B AOIoBOpa C€ OTYHTA KATO OTACACH AOI‘OBOP, KOraTo ODXBATBT M LICHATA MY C€ pa3slInpaABar €
HOBH CTOKH H YCAYTH, KOHTO MOIraT Aa CC ITOA3BAT OTAEAHO OT KAHCHTA. Obuuaiino 06XBaTHT Ha
Aorosopa MOXC Ad CC pPa3IIHPH CbC CTOKH H YCAYI'H, KOHTO HC Ca OTACAHH H Ca 4aCT OT CAHO I/I/PI.\H
CbIIOTO 3aADBAXKCHIHE 32 H3ITBAHCHHE, KATO KYMYAQTHBHHAT C(bCKI' BbpXYy LICHATA Ha CACAKATA M
H3MCPBAHCTO HA HaHPCA’bKa CE ITPHN3HABA TCKYLIIO KbM AaTaTa HAa H3MCHEHHETO.

1L MPOAAXKBH HA INMPOAYKLNA, CTOKH M YVCAYI'H

LleHa'ra Ha CACAKATA, l'IpI/I HPOAa)K6H Ha MPOAYKIIHA, CTOKH M YCAYTH, € CyMaTa Ha Bb3HAIPAOKACHHETO, HA
KOCTO Ap)’)KCCTBOTO Oo4YakKBa Aa HMa IIpaBoO, B 3aMAHA Ha TAX. Crokure u YCAYTHTE CE ITPOAABAT OTAEAHO
PI/PL\H B cepHd, CbOTBCTHO MOrAT Aad (popmnpa'r OTAEAHO 3AABAXKEHHE 34 H3ITbAHCHHE HAH YaCT OT
TaKOBAa. AOI‘OBOPHTC MOraT Aa HpPETbpIAT ITPOMEHH I10 OTHOIICHHC Ha LICHATA H/HAH o6x3a’ra,
CBbOTBETHO ITO OTHOILICHHC HAa 3aADBAXKCHHECTO 34 HIITbAHCHHC. Bﬁsnarpmmennﬂ"ra npu npoAam6n Ha
MIPOAYKIHA, CTOKH H YCAYTH Ca AOrOBOpEHH H oOMYaliHO He CbADPKAT CACMCHTH Ha IIPOMEHAHBO
Bb3HATPAKACHHC.

I_Ipomcmrre B AOrOBOPHTE, KOHTO 3aCATraT HEHATa M obxBaTa HM, C€ Pa3rACKAAT KaTO HOB AOrOBOp, KaTO
ca AO63.BCHH HOBH CTOKH M YCAYTH, OT KOHTO KAHCHTHTE MOIaT Aa C€ BB3ITOA3BAT IIPAKO, 4 KOraro ce
3AaMEHAT CTOKHM H YCAYTH CTAPHUAT CE€ IIpHEMa 324 npera‘reH. HPOMCHH B LICHHUTC, KOHNTO HC 3acArar
obxBaTa Ha AOI‘OBOPH‘I'C, CE PaslIpeACAAT KbM 3AAbAXKCHHA 32 N3ITbAHEHHE, KOMTO HE Ca )’AOBACTBOPCHH,
H3LAAO HMAM YaCTHYHO. I-IPH IIPOMEHH B obxBara PIX‘H;\I/I LEHHTEC HA AOI‘OBOPI/I 34 AOCTAaBKH Ha CTOKH H
YCAYTH, KOHTO HC Ca4 OTACAHH H Ca4 YaCT OT €EAHO H3LIAAO HMAHM JACTHYIHO HCYAOBACTBOPCHO 3aADBAKCHHE 32
H3ITBAHCHHE, KYMYAQTHBHHAT Cq)CK'l' BbpXy LICHATA HAa CAEAKaTa H PI3MCPB’AHCTO Ha Hal'IpCA’bKa ce
npmHaBa TEKYILIO KbM AaTaTa Ha H3MCHCHHCTO.

2.11.14. ITPM3HABAHE HA IIPUXOAU
1. CTPOUTEAHH AOTI'OBOPY

Apy)KCCTBOTO MMPHU3HABA HMPHXOAHM IT0 CTPOHTCAHHTEC AOroBOpH Ha Oazara Ha 3AADBAXKCHUHCTO 32
H3ITbAHCHHE, YAOBACTBOPABAHO B TEYCHHC HAa BPEMETO, CAMO 4AKO € B CbCTOAHHC AQ HAIIPaBH obOoCHOBa
OLICHKA HA CTECIICHTA Ha HAlIPCABKA KbM ITBAHOTO YAOBACTBOPABAHC HA 3AABANKCHHETO 32 H3ITBAHCHHC.
Crenenra Ha HAIIPCABbKA KbM 3aBbPHIBAHCE CC MTPEPA3TACIKAA KBM Kpasfd HA BCCKH OTYCTCH ITEPHOA.

3a M3MepBaHE Ha HANPCADBKA 33 BCAKO 3aABAKCHHE 32 H3ITbAHCHHE, YAOBACTBOPEHO C TEYCHHE HA
BPEMCTO CC IIPHAAIA CAHHEH MCTOA, ITOCAGAOBATEAHO 33 CXOAHH 33aABAXKEHHSA 32 H3ITbAHGHHE M
obCcTOATEACTBA.

Ob6nyaiino 3a OITPCAEAAHE HA Hanpcmﬂca IO AOT'OBOPHTE, CC ITOA3BAT METOAHTE Ha BAOKCHHTC PECYPCH,
ITO-CIICIIHAAHO 6}OA)KCTH HA OYaKBAHHIC M ACﬁC'l'BPI'l’CAHO H3BDBPIICHHTC PAa3XOAH, CbC CBOTBETHHIC
KOPCKIIHH 32 Pa3xXOAH, KOHTO HE Aonppmacu'r 3a HaIIpCAbKa ITO AOI'OBOpPaA HAHM Ca HCIIPOTIOPIHOHAAHM Ha
Hero. Tesun MCTOAH ODOHKHOBEHO CC TMPpHAAraT KbM AOI'OBOPHTE 32 CTPOMTCACTBO €Ca Ha 0asa 'I'B’pra LICHa
H Apy)KCCTBOTO CYHTA, Y€ METOADBT HA BAOKCHHTE PECYPCH € IO-YMCCTCH OT MCTOAZ HaA HpOAyKI.IHH']'a,
AOKOAKOTO ITpH B’l'OpPIFI ca HCO6XOAPII\IH AOITBAHITCAHH PECYPCH, 0CcobBEeHOo BPCMCBPI 3a OCPII')’pﬂBaI-IC Ha
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nHPopmauna. Coiio 1 rmopasn ¢akra, Ye Ca BB3MOXKHH IIPOMEHH I10 ODELIAHH CTOKH H YCAYTH, Oe3
OTPKEHHE BbPXY LIEHATA HA CACAKATA M 3aABAXKEHHETO 32 M3ITbAHEHHE, KOETO IIIE€ OTPAHHYH OLIEHKATA
Ha KyMyAaTHBHHA e(eKT, B YaCTHOCT OT IIPOMEHHTE, H 32 AOIOBOPa KaTO LAAO, OCODEHO mnpwn
MIPUAAraHETO M Ha APYrHA TOAXOA. Ilpm HAKOH OT AOroBopHTE, IPH KOHTO APYKECTBOTO € HpsK
H3ITbAHHTEA, CE TTPHAATAT METOAH, OTYHTAIIM ITPOAYKLIMATA, Bb3 OCHOBA HA TIIPEKH OLEHKH Ha
IIPEXBBPACHHTE CTOKH H YCAYTH, YPE3 IPOYYBAHHA HA H3BbPLICHHTE ACHHOCTH KbM CBOTBETHHTC
OTYETHH AATH H/HAM AOCTHTHATHTE CTAITH, KAKTO M KOTATO € YMECTHO, B ChOTBETCTBHE € MPHAOKHMATA
OTYETHA paMKa. 32 TO3M THIT AOTOBOP APYHECTBOTO CYMTA, Y€ METOAMTE, OTYHTALIM MPOAYKIIHATA Ca
YMECTHHU, TIPH H3MEPBAHETO HA HAIIPEABKA, AOKOAKOTO IIO TAX € HAAHMYHA IIPOEKTHA H AOCIOBEPHA
aKTyarHa HHQOPMAIMA 32 CTOWHOCTTA M KOAMYECTBATA HA NPEXBBPACHHTE CTOKH W YCAYTH KBbM
KAHEHTHTE.

Ap)’)KCCTBOTO HpPISHaBa HPHXOAH Mo 3aADbAXKCHHC 32 H3ITbAHCHMC, yAOBACTBOpﬂBaHO C TCYCHHC HaA
BPCMCTO, CaMO AO CTECIICHTA Ha HAIIPAaBEHHTC PA3XOAH, KOraro HE € B CbCTOAHHE Aa H3MEPH Pa3yMHO
HAIIPEAbKAa KbM ITBAHOTO MY YAOBACTBOPABAHEC, HO OY4KBA Ad Bb3CTAHOBH HAIIPABCHITE PA3XOAH 34 TOBAQ,
KaKTO M KOraTO H3BBbPIICHHTE paaonn ca HCYIpOI‘IOpLIHOHa;\HPI Ha Hanpe/ni(a, C Or'A€A AOCTOBEPHOTO
MIPEACTABAHE HA PE3YATATHTE OT ACIHHOCTTA.

II. IMPOAAKBH HA TMPOAVKLIMA, CTOKHM M VCAVIH

anXOAHTC o HpOAa)K6HTC Ha IIPOAYKIMA, CTOKH K YCAYIH C€ IIpH3HaBaT B CBOTBCTCTBHC C
YAOBACTBOPABAHECTO HA 3aADBAKCHHATA HAH B OIIPEACACH MOMEHT BBB BPEMETO HAH C TCUCHHC HA
BPEMETO. HPPI 3AABAKCHHA )’AOBACTBOPHB'AHH C TEYCHHC Ha BPEMETO, IPHXOANTE CE I'[prISHaBaT, caMO ako
MOXE€ A2 HaIpaBH obocHoBa OLICHKA Ha CTCEIIEHTA HAa HAIIpEAbKAa KbM ITbAHOTO YAOBAETBODfABAHC HaA
3AABAXKEHHCTO 32 H3ITBAHCHIC. Crernenra Ha HaITpEAbKa KbM SaB'prJBaHC Ce ITPEPA3TAEKAA KbM Kpas Ha
BCEKH OTYETEH ITEPHOA.

3a H3MepBaHE Ha HANPEABKA IIPH IPOAYKIIHATA M CTOKHTE CE ITOA3BAT METOAHTE OTYMTALLM IIPOAYKIIHATA,
a IIPH YCAYTHTE METOAMTE OTUHTALIM H PECYPCHTE, KATO TOBA Ca : MPCKH OLICHKN HA IIPEXBBPACHHTE
IIPOAYKLIHA M CTOKM U OIOAXKETH Ha Pa3sXOAHMTE, CbC CbOTBETHHTE KOPEKLIMH 32 Pa3XOAM, KOHTO He
AOIIPHHACAT 32 HAIIPEABKA I10 AOTOBOPA MAM C4 HEMPOITOPILMOHAAHH Ha HEro. ApyXecrBOTO CYHTa, Y€
MTOA3BAHHTE METOAH Ca YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA IIPOAYKLIMATA M CTOKHTE ITPCAH
AQ TH MIPEXBBPAH HA KAHEHTHTE, KOETO OCHIYPABA HAAKAHA HH(DOPMALIIA M HE H3HCKBA AOITBAHHTCAHH
pecypcH, a 1o OTHOLICHHE Ha YCAYTHTE ITECTH TAKHBA, KATO CHLUEBPEMEHHO CAHMHHHPA OrPaHHYEHHATA
3a OTPa3fiBAHE HA KYMYAATHBHM €(PEKTH, KOHTO CAGABA Ad CE€ IIPH3HAST, KAKTO H KOraro ToBa €
HEODXOAHNMO.

Korato ApyxecTBoTo HMa MpaBo HA Bb3HATPAKAECHHE OT KAHEHT B PasMepP, KOHTO CbOTBETCTBA AHPEKTHO
HA CTOHHOCTTA HA H3BBPIIEHATA ACHHOCT 32 HErO KbM ChOTBETHATA AATA, TPH3HABA TPUXOAH B pa3Mepa,
3a KOHTO HMa FIPaBO A2 H3AaAe dakTypa.

Apy)KCCTBOTO l'IpPISHaBa IIPHXOAH ITI0 33aADBAXKCHHE 32 H3ITbAHCHMC, yAOBACTBOpHBaHO C TCYCHHC HaA
BPEMETO, CAMO AO CTCIICHTA Ha HAIpaBEHHTC PAa3XOAH, KOIaTO HE € B CbCTOSIHHC Aa H3MCpPH pasyMHo
HaanA’bKa KBbM ITBAHOTO MY YAOBACTBOPABAHE, HO OY4KBA Ad Bb3CTAHOBH HAIIPABCHHTC PA3XOAH 3a TOBa,
KAKTO H KOraTO HM3BDBPLICHHTC Pa3XOAH Ca HEIIPOITOPUHOHAAHH Ha HAIIPEABKA, C OIACA AOC'I'OBCPHO’]'O
IPCACTABAHC HaA pe3yATaTHTE OT ACﬁHOC'l’I’a.

2.11.1.5. PA3XOAU ITO AOTOBOPHUTE

Apy)KCCTBOTO IIPpH3HABA A’b/\l‘OTPﬂﬁHPI AKTHBH 32 AOITBAHHTEAHH PAa3XOAH 324 ITOCTHIAHEC HA AOIOBOpP C
KAMCHT, CaAMO aKO CBbUICCTBYBA BBb3MOXHOCT Ad I'M Bb3CTAHOBH BITOCACACTBHC. Takusa Pa3XOAH MOraTtT Aa
6’bAa'l' KOMHCHOHHH, GOH)’CPI HAH ADYTH CXOAHH YCAYTH, KOHTO HC Ouxa 6HAK ITOHECEHH, AKO AOIOBOPBT
HE € CKAIoYeH. TakiBa akTHBH C€ OTYHTAT B CbCraBa Ha A'bAI‘O'l'paﬁHPI'l'C AKTHBH, Ka10 CC ITPCACTABAT
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OTACGAHO B IIOACHHTEAHHTE cBeAeHMA KkbM PuHaHCOBHA OT4eT. ApPyKECIBOTO NMpHAAIA MPAKTHYUCCKH
ueaccpobpasnara Mapxka, npeasracHa B MCQPO 15, u He nMpH3HaBa aKTHB OT Pa3sXOAH 3a IIOCTHTraHE Ha
AOTOBOpP C KAHEHT, aKO O4YAKBAHHSA CPOK 33 AMOPTH3ALHA HA AKTHBA, KOHTO B IIPOTHBEH CAYYAH CACABA Ad
Ce TIPH3HAC, € CAHA TOAMHA HAH ITO-KPaTbK,

APy)KCC'l'BO'l'O MPH3HABA AKTHBH OT PAa3XOAHNTE, HAINPABEHHN ITO H3ITbAHCHHCTO Ha AOroBOp, AKO T¢€ HE
MOII2AAT B obxBaTa Ha ApyT C'l'ﬂHAapT H MOTraT Aa 6’bAa'l' OTHCCCHH HpﬂKO KbM AaACH AOT'OBOD, HOAO6PHBa'l'
pCCprHTC, C KOHTO ILIC 6"bAaT YAOBACTBOPEHH 3aADAKEHHATA 324 H3ITbAHCHHC H CE OYaKBa Aad 6’bAaT
BBb3CTAHOBCHUM.

2.11.1.6. CAAAATIO AOT'OBOPUTE

Apy}KCCTBOTO MIPpH3HABA H TIPEACTABA KATO B3EMAHE IO AOI'OBOPH C KAMEHTH BCAKO 6C3)’CAOBHO IIpaBO HA
BBb3HATPAOKACHHC. Koraro kamenrtmre mo AOI'OBOPH 3arAaalar B%BHZFP&)KACHHC HAH Apy)KCCTBOTO HMa
MpaBoO Ha TaKOBAa, HPCAH Ad 6’bAaT HPCXB’EPACHH CTOKHTE H YCAYTHUTE, CYMHTE C€ IMPCACTABAT KATO ITAaCHBH
MO0 AOrOBOPH. Koraro Apy)KCCTBOTO H3ITbAHABA 3AABAKECHHETO CH H IIPEXBBPAA CTOKH H YCAYIH HA
KAHEHTH, TIPEAH T€ 33 IAATAT, CYMHTE, H3BbH OE3yCAOBHHTE B3EMAHHA, CC MPEACTABAT KATO aKTHBH IO
AOTOBOPH.

BesycaoBHITE B3EMAHHA, AKTHBHTE H MACHBHTE IIO AOTOBOP CE NMPEACTABAT 3aCAHO B CTATHA T 'bProBCKH
B3eMaHHA W TbproBcku 3aabaxeHHs B OTdera 3a (PHHAHCOBOTO CBCTOSHHE, M IIOOTAGAHO B
ITOACHHTEAHHTE MPHAOXKEHHA KbM PUHAHCOBHA OTYET. AKTHBHTE IO AOTOBOPH C KAHEHTH ITOAACKAT Ha
nperacA 3a obesneHka, B cboTBeTCTBHE C pasaea 2.7.1-2.7.1.4. Obesnenka Ha (PHHAHCOBH HHCTPYMEHTH,
cbraacio MCPO 9.

OOHYaHUAT MOMEHT HA IMAAIIAHHATA ITO AOTOBOPHTE C KAHEHTH CIIPAMO YAOBACTBOPABAHETO HA
3aABAKECHHATA 32 M3ITBAHEHHE IO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOIICHHE, CE& PA3rPAHHYABAT
OCHOBHO ITO AOTOBOPHTE 33 CTPOHTEACTBO M AOTOBOPHTE 32 MPOADKOH HA MPOAYKIIMA, CTOKH H YCAYTH.
[pu crponrteannTe AOroBOpH, APYKECTBOTO YAOBAECTBOPSABA 33AbAXKEHHATA 32 M3ITbAHEHHE B TCYCHIE HA
BPEMETO, OOHYAMHO ITOBEYE OT EAHH IIEPHOA, KATO IPH3HABA IPHXOAH KbM Kpaf Ha BCGKH CAHH, B
CBOTBETCTBHE CbC CTEMEHTA HA HATIPEABKA [TO AOTOBOPA, KATO HA TO3W €Tan OOHYaHHO He ¢ HEOOXOAHMO
oaobpenue or crpaHa Ha kamenTta. Ho mpeaBua ToBa, we obekrmre M CBbp3aHHTE C TAX ACHHOCTH Ca
NPEAMET Ha CITEMH(HYIHI 3aKOHOAATEAHH Pa3soOpeADH, MpH 3aBbpIIBAHE HAa ACHHOCTHTE ITO AOrOBOpA,
Ca TNpPEABHAGHH M C€ H3HCKBAT OIMPEACACHH (POPMAAHH ACHCTBHSA, BKAIOUHTEAHO IPHEMAHE H/HAM
OAODpEHHE OT KAHEHTA H/MAM TpeTa CTpama, Ha 0232 HA KOETO YACT OT B3EMAHMATA ITO0 AOTOBOPHTE
craBat 6E3yCAOBHH, 2 BIIOCAEACTBHE CE 3aITAaIIaT. AOKOAKOTO IPH CTPOHTEACTBOTO CE ITOAODPABA AKTHB,
KOHTO € KOHTPOAHPAH OT KAMEHTA, TO MOXE EAHO3HAYHO AA CE OIPEAEAH, Y€ CTOKHTE M YCAYTHTE IO
AOTOBOpa €a My MPEXBBPACHH, CbOTBETHO Aa CE€ IMPU3HAAT MPHXOAHTE IO BEYE YAOBAECTBOPEHHTC
3aAbAKeHHA. B pesyarar Ha Te3nm 0OCTOATEACTBA, BH3HHKBA PA3MHHABAHE BBB BPEMETO MEXAY MOMCHTA
HA IIPU3HABAHE Ha MPHUXOAHMTE IO AOTOBOPHTE 32 CTPOMTEACTBO, ChOTBETHO OE3yCAOBHMTE B3E€MAHMA M
aKTHBHTE I10 AOTOBOP H MOMEHTA Ha [TOAYYaBaHE HA MAAIIAHHA, KATO OOHYANHHAT CPOK 34 ITOracABAHETO
uM Bapupa U e B pamkute cborBeTHO Ha 60 - 180 amm u 180 - 360 ann. IIposaxbure Ha nmpoaykums,
CTOKHM M YCAYTH, OOHMKHOBEHO HE ITOAACKAT HA CIECLH(DHYHH PErYAALH, KATO B IOBEYECTO KOHTPOADBT
BBPXY TAX CE IIPEXBBPAA BCAHAra HA KAMCHTA M/HAM TE CE MOTPEOABAT OT HErO MPH IIPEAOCTABAHE MM, C
KOETO €A YAOBACTBOPEHH 3aAbAXEHHATA 32 HM3ITbAHCHHUE. [Ipr HAKOM IMPOAKOH HA CTOKH M YCAYTH, NTPH
KOHTO 3aABAXKEHHETO 32 M3ITbAHEHHE CE YAOBACTBOPABA C TCUCHHE HA BPEMETO, € HYXKHO IPHEMAHETO OT
CTpaHa Ha KAHCHTA HAa €TAITH HAH KbM Kpas Ha Aorosopa. [Taammanuara 1o Te3m AOCTaBKH BapHPAT, HO Ca
C paMKHTE HA OOMYAiiHATA THPrOBCKA IPAKTHKA.

O6u9aiiHO MPH AOTOBOPHTE 32 CIPOMTEACTBO, KOMTO €A HAH-3HAYHTEAHH 32 (PHHAHCOBHTE OTYCIH M
ApyeCTBOTO KaTO LAAO, HMAALIAHHATA Ca OIIPEACACHH KaTO CYMH M CPOKOBE, M CIIOPEA BHAA M 0bemMa Ha
0beKTa, B OTACAHH CAYYaH, M CIIOPCA BB3AOXKHTCAA M H3TOYHHKA HA (PHHAHCHPAHE, BKAIOYBAT aBAHCOBO
naawane B passep 10% — 20%, mexanHuu naamanua B pasmep 60% - 80% 1 okoHuaTeAHO ITAaIaHC.
[Npekure MAM KpaliHHMTE BB3AOKHTEAHM, KOIATO APYKCCIBOTO € MOAH3ITBAHHTCA, €a NyOAHYHH, a
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CTpaHa Ha BB3AOXKHTEAHTE CyMH OT D€3yCAOBHHTE B3eMaHHA Ha APYKECTBOTO, 32 ONPEAEAEH IEPUOA,
obuknoBeHo or 12 Ao 24 mecema. ApyKecTBOTO HpHeEMa, Y€ HE € HAAHIE € 3HAYHTEACH KOMIIOHEHT Ha
(pHHAHCHPAHE 32 3AABPKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHHM ITO 32KOH U 1O cMucbaa Ha MCOO
15 npeAOCTABAT 3AIUMTA HA KAMEHTA, KAKTO M IOPaAHM (DaKIa, Y€ B MACOBHA CAYYAl NPAKA HAH KpaiHa
CTpaHa IO TE3H AOI'OBOPH Ca OPTaHH HA ABPXABHATA BAACT, KOMTO HE € B ChCTOAHHE Aa (prHAHCHPA, B
KOHTEKCTA Ha CbABPKAHHETO HA CAEAKATA, ITbK M NPHHUMIHO. [lo OTHOIIEHHE HA CYMHTE, KOHMTO
KAMEHTHTC 3AIIAAIIAT MIPEAV CTOKHTE H YCAYTHTE Ad €A IIPEXBBPACHH KbM TAX, APYKECTBOTO KOPHTHPA
obemranusa pasMep Ha 3aMAQIIAHETO 33 edPeKTa OT HAAHYHETO HA 3HAYHTEACH KOMIIOHEHT Ha
dprHAHCHPAHE, KOTATO M2 TAKbB H KOIATO CE OYAKBA MEPHOABT MCKAY IMAALIAHETO H IIPEXBBPAIHETO Ad
e Haa eaHa roanHa. Kopexumsara ce mpu3HaBa KaTO PasXOAH 33 AHMXBM B cTaTHA (PMHAHCOBHM Pa3XOAM B
Oruera 3a Aoxoamre. B HAkoM caygam cpOKOBeTe IO CTPOMTEAHHTE AOTOBOPHM CE YADBAXKABAT, IO
NPUYHHN HE3aBHCEIH OT APYXECTBOTO, KAaTO MO HAKOH Ca MOAYYEHH MAALIAHHSA, FIPH ITbPBOHAYAAHH
OUAKBAHHA CTOKHTE M YCAYTHTE A2 CC IIPCXBBPAAT B IIEPHIOA AO CAHA TOAHHA. B Te3nm caydan kopexnunre
Ce M3BBPILUBAT IEPCIEKTHBHO, KOIATO OYAKBAHHATA 32 HOBHA CPOK Ca TOH Aa ObAE HAA EAHA TOAMHA.

3a HECYAOBAECTBOPCHHUTC 3aAbAXCHHA HAH 32 YaCTHYHO YAOBACTBOPCHHTE 3aABAXKCHHA KbM Kpad Ha
TMIEPHOAQ, YaCT OT AOTOBOp C ITbPBOHAYAAHO OYAKBAH CPOK AO CAHA IOAMHA, Ap)’)KCCTBOTO OTIOBECTABA
0611_[“}1 pa3sMeEp Ha CACAKaTa, PasnIpCACACHA ITO TAX H OYaKBAHHATA KOTa CACABA A2 CC€ NPHU3HAAT
MPHXOAHTE ITO TAX. ToBa 3acAra obH4YaliHO caMoO CTPOHTCAHMTC AOTOBOPH, AOKOAKOTO ITpH TIpOAa}K6H‘l'C
Ha TIIPOAYKHHA, CTOKM M YCAYTH BB3HATPAKACHHCTO, HA KOCTO HMa IIPABO KbM OIIPCACACHA AaTa
CHOTBETCTBA HA CTOMHOCTTA HA MPEXBBbPACHHTE CTOKH H YCAYTH, 32 KOUTO HMMa IIPABO A2 M3AAAC cbalcrypa.

2.11.2. APYI'M1 AOXOAU

B cbcraBa Ha APYTHTE AOXOAH CE IIPH3HABAT HETHHTE MIOAOKUTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOHTO Ca PEAAH3HPAHH OT APYTH ACHHOCTH, H3BBH OOHYaliHaTa 32 APYKECTBOTO, #/HAM CA HHLIIACHTHH.
B coberaBa Ha ApYTHTE AOXOAH CE OTYHTAT NPHXOAHTE OT OIEPATHBEH AH3HHT, B CbOTBETCTBHE CbC
cueroBoanata moAuTHka 1 MCPO 16 — AHSHHT, KAKIO H NPHXOAHMTE OT MPOADKON HA MATEPHAAH H
ABATOTPaHHH aKTHBH, HETHO OT 0AaAaHCOBATA MM CTOHHOCT, MPH KOHTO NPHXOAHTE CE€ IPH3HABAT,
coraacio  MC®O 15 B MOMeHTa, B KOHTO KAHEHTBT ITOAYYaBA KOHTPOA BBPXY TAX, CBOTBETHO
3aABAXKCHHETO 324 H3ITBAHCHHE OBAC YAOBACTBOPEHO, a Pa3XOAHTE B CHOTBETCTBHE C IPHAOMNIMIITE
CYETOBOAHA MTOAHTHKA U PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € IPH3HAT ITPHXOADT, B cberaBa Ha
APYTHTE AOXOAM, CBUIO TaKa, CE IPEACTABAT OTITHCAHHTE H HEABAXHMH 3aAbAKEHHA, BKAIOYBALLIH
(pHHAHCOBH ITACHBH M APYTH, KOUTO CA IIPEKPATEHH HAH Ca H3TEKAH, KAKTO M PA3AHKH M OT OTITHCBAHHS,
cBbp3aHK ¢ nposusum, npusHata B cborercTsie ¢ MCC 37, u M3AMLIBIM HA AKTHBH M MATEPHAAHH
3aM1aCH, APYTH.

2.11.3. ®HUTHAHCOBU ITPXOAH

B cbcraBa Ha CbHHaHCOBHTC HpPIXOAH cec l'IpCACTaBHT NPHXOAHTE OT AHMXBH IO BCHYKH (t)HHaHCOBH
HHCTPYMCHTI/I Ha Apy)KCCTBOTO, l'IpHSHa’l'H o MCTOAA Ha C(t)CK'l'HBHHH AHXBCH IPOLICHT, KAKIO H
BBb3HNKHAAHTC Cq)CKTI/I o AOI‘OBOPH C KAHCHTH, ITIO KOMNTO HMa CbLICCTBECHH KOMITOHCHTH H2A
canchnpaHe. B cbcraa va Ct)HHaHCOBPITC IPHXOAM C€ ITPpH3HABAT AHXBHTC ITO AM3HHIOBH AOI'oBOpH,
HETHHUTE MMOAOKHTCAHH PE3YATATH OT CACAKH C (ppmancoau HHCTPYMCHTH M HHBCCIHULINH, KAKTO H
ITIOAOKHTCAHH KYPCOBH pa3APIKH OT IPCOLICHKA I OITEPANHN C BAAYTHH IMO3HIMH, CbIAACHO MCC 21, H
ApyI‘PI TIPHXOAH, CBBpP3aHH C q)PIHaHCOBPI HHCTPYMCHTH.

2.12. PA3X0OAH

Pa3onm'e B APY)KCCTBOTO Ce IIpH3HaBaT B MOMCHTA HA TAXHOTO Bb3HHKBAHC M HA Oasa IPpHHOHITHTE Ha
HAYHCAABAHC ¥ CBITOCTABHMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HC BOAH AO I'IpHBHaBaHCTO HA OTYUCTHH
0DEKTH 32 AKTHBH HAH ITACHBH, KOHTO HC on*oaapﬂ'r Ha KpHTCPHITIC HA MCOO u pamMKaTa KbM TAX.
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Pasonm'e 3a 6'bACH.IPI TMICPHOAHM C€ OTAArar 3a IPH3HABAHE KATO TEKYLI PAa3XOA 34 MEPHOAAQ, l'IpCS KOHTO
AOI‘OBOPHTC, 3a KOHTO CC OTHAacAYT, CE H3ITbAHABAT, Pa3XOAHTC 3a 6'bACIJ_[PI FIEPHOAH  OCHOBHO
TIPCACTABAABAT ITPEAITAATCHH a60HaMCH'I’H, 3aC'l'anOBKPI, H6aHKOBH FApaHIMH, TAKCH ITO KPCAMTH H APYI'PI
HOAO6HPI, H CC ITPCACTABAT B CTATHA Ap)’I‘PI akTuBH 1 B3emanusa B Orvera 3a q)PIHaHCOBOTO CBbCTOAHHE.

2.12.1. PA3XOAU 3A AEMHOCTTA

ApyKeCTBOTO OTHHTA TEKYLIO PA3XOAHTE 32 ACHHOCTTA ITO HKOHOMHYCCKH CACMCHTH H CACA TOBA OTHACH
10 (PYHKIHIOHAAHO ITPEAHA3HAYEHHE C LieA (POPMHpaAHE pa3Mepa Ha PasXOAHTE IT0 HAlIPABACHHA H
AEHHOCTH.

Pasonn CE IIPH3HABAT, KOraTO Bb3HNKHC HAMAACHHE Ha 6'I>ACI_[IPITC HKOHOMHNYECKH H3rOAH, CB'bpSﬂHH C
HaMaACHHE Ha aKTHB HAH YBCAHYCHIC Ha ITACHB, KOCTO MOXE Ad 6"bAC OLICHCHO HAACKAHO.

anBHaBaHCTO Ha pPa3sXOAHTC 3a TCKYLIHA IIEPHOA CE€ H3BbPLIBA TOraBa, KOIAaTO CC€ HAYHCAABAT
CBOTBCTCTBAILIMTC MM ITPHXOAH.

Koraro MKOHOMHIYECKITE HM3IOAN CE OYAKBA A2 BB3HHKHAT IIpe€3 HAKOAKO OTYCTHM IICPHOAA M BPb3KaTa
Ha Pa3XOAHTE C IIPHXOAHTE MOXE Aad 6'bAC ONpEACACHA CaMO HafI-O6I.I10 HAH KOCBEHO, Pa3XxOAMTE ce
TNIPH3HABAT HA Oasara Ha MIPOLICAYPH 32 CHCTCMATHYHO K PANIOHAAHO PA3IPEACACHIE.

Pasxoa ce npusHaBa He3abasHO B OTuera 3a AOXOAMTE, KOraToO TOH HE Cbh3AaBa OBACIIA HKOHOMMYECKA
H3rOAa HAHM KOTATO M AO CTCIIEHTAa, AO KOATO ObACIIATA HKOHOMHYECKA H3rOAA HE OTroBapsA Ha
M3HCKBAHHATA HAH IIPECTAHE Aa OTrOBapA HA M3MCKBAHHATA 34 [TPH3HABAHE Ha AKTHB B GaiaHCca.

PasxoamTe ce oTIMTAT Ha [TPHHIIMITA HA TEKYINO HauncAsBane. OLEHABAT ce 10 CIIPABEAANBATA CTOMHOCT
Ha ITAATEHOTO HAH IPEACTOAIIO 34 ITAAINAHE, ChOTBETHO LICHATA HA CACAKATA, KAKTO H KOIaTo TOBa €
pasperieHo.

2.12.2. ®PHMMTHAHCOBHU PA3XOAU

B cbcraBa Ha puHAHCOBHTE PA3XOAM CE IPEACTABAT PAa3XOAHTE OT AHXBH IIO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha ApPYXeCTBOTO, TIPH3HATH II0 METOAA Ha €(PEKTMBHMA AHXBEH IIPOLICHT, KAKTO H
BB3HHKHAANTE €(EKTH II0 AOTOBOPH C KAHMCHTH, IO KOHTO FHM4 CbINECTBEHH KOMITOHEHTH Ha
¢pumancupane. B cberapa Ha uHAHCOBHTE PA3XOAM CE NPH3HABAT AHMXBHTE I10 AH3HHIOBH AOIOBOPH,
HETHHTE OTPHLATEAHH PE3YATATH OT CACAKH € (PHHAHCOBH HMHCTPYMEHTH H HHBECTHLIMM , KaKIO H
OTPHIATEAHHTE KYPCOBH PA3AHKH OT NPEOLICHKA H OIfEPALHH C BAAYTHH no3unmy, cbraacHo MCC 21, u
APYTH Pa3XOAH, CBbP3aHH ¢ (PHHAHCOBM WHCTPYMEHTH, BKAIOYHTEAHO ITAATCHH OaHKOBH TAKCH M
KOMHMCHOHHI.

2.13. TTEUAABA AU 3AT'YBA 3A TIEPHIOAA

Apy*ecTBOTO MPH3HABA BCHYKH EACMEHTH HA IIPHXOAHTE H PA3XOAMTE ITPE3 MEPHOAA B redasbara man
3arybara, ocBeH ako aAaaeH MCQPO He u3ncKBa AN pa3pelaBa ApPYyro.

Hsakon MC®O orpeaeasT 0OCTOATEACTBA, NPH KOWIO CE IMPH3HABAT KOHKPETHH IMO3HLIMH H3BbH
neyarbara mam  3arybara npes tekymua nepuoa. Apyrn MCOO  msuckBar mMAM  pa3peruaBar
KOMITOHEHTHTE HA APYT BCEODXBATEH AOXOA, KOHTO OTIOBApAT Ha AechuHuuMATAa HA OOLIHNTE TOAOKCHHA
33 IIPHXOAH H Pa3XOAH, A2 OBAAT H3KAIOYCHH O1 [EYaADATa MAM 3aryoara.
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2.13. ITEUAABA VAU 3AT'YBA 3A TIEPHOAA

ApyKecTBOTO MPH3HABA BCHYKH EAEMEHTH HA IIPHXOAHTE M Pa3sXOAHTE ITPE3 IIEPHOAA B ITeuandara HAM
3arybara, ocseH ako AaaeH MC®O He H3HCKBA HAN pa3peLIaBa APYIO.

Hsakon MC®O onpeseasr OOCTOATEACTBA, IIPH KOHTO CE€ IIPH3HABAT KOHKPETHH ITO3HLIHMH H3BbH
meuanbara uAm  3arybara npes tekymma nepuos. Apyrm MCOO  wmsmckBar MAM  paspeLuaBar
KOMITOHCHTHTC HA APYT BCCODXBATEH AOXOA, KOHTO OTroBapaT Ha Aepunmimara Ha OOITE MOAOKEHHA
32 TMPHXOAH H PasXOAH, Aa OBAAT H3KAIOYEHH OT revaadarTa uaM 3arybara.

2.14. AAHDBIIU OT ITEYAABATA

AaHbIHHAT Pa3xoA (IIPHXOA) BKAIOYBA TEKYILIHTC AAHBYHH Pa3XOAH (TIPHXOAH) H OTCPOYCHUTEC AAHBYHH
pa3xoAn (IPHXOAH).

2.14.1. TEKYIIIN AAHBIIHU

TexyL AaHbK € CyMaTa Ha ABAXKHMHTE (Bb3CTAHOBHMHTE) AAHBLIH BBPXY AOXOAA BbB BPb3Ka C AAHBYHATA
rreqanba (3aryda) 3a meproaa.

Aam;um‘e oT reuyanbara 3a TCKYILIHIA I'IPCAXOAHPI AAHDBYIYHH HCPPIOAPI ce l'IpPI3HaBaT KAaTO 32aADBAXKECHHE AO
pa3Mepa, Ao KOMTO HE ca fAaTeHH. AKO Bede ITAATEHHTE AAHBIIN OT negasbaTa 3a TEKYLIHA H IIPEAXOAHH
IIEPHOAH HAABHIIIABAT ABAXKIIMATA CyMa 32 TC3H IIEPHOAH, IIPEBHINEHHNETO CE ITPH3HABA KATO aKTHB.

HMxouomusra or AAHbIIH, cm)psaHa C AAHbYHA 32.1‘)’621, KOATO MOXEC Aa 6’bAC IIpeHECCHA 32 ITOKpHBaHE
IIPE3 CACABaAIIIN TMEPHOAH, C€ IIpH3HaBa KaTo aKTHB, C KOHTO e ce HamaasBa TEKYIIHS AAHbK B
CACABALIIHTEC IICPHOAH.

[Tpu3HaBaHETO Ha TEKYILIMTE AAHBYHH Pa3XOAH C€ H3BbPLIBA YPE3 BKAIOYBAHETO HM B IPyHaTa Ha
PA3XOAUTE 32 IIEPHOAR, C KOHTO CE HAMAAABA CUYETOBOAHATA IMEUaAba HAM CE YBEAMUYABA CYCTOBOAHATA
saryba.

TCK)’U.[PITC AAHBYHH ITACHBH (aKTHBH) 324 TEKYyIIHA H ITPEAXOAHH IIEPHOAN CE OLCHABAT ITO CyMATA, KOATO
CC O4YaKBa Aa 6’bAC ITAATEHA (B'bSCTaHOBCHa) Ha/OT AAHDBYHHTEC OPIaHM IIPH IIPHAAIAHE HAa AAHDBYHH
CTABKH (PI AAaHDBYHH SaKOHH), ACX:‘IC’I'BaH_II/I KbM AAaTaTa Ha Hananca.

32 OTYETHMSA ITEPHOA AAHBYHATA cTaBka B Bbarapus e B pasmep 10%, B Perryoanka Copous e 15% , B
Yexusa e 19% , B Penryb6anka Ceepra Makeaonus € 10% u B Pymrsrus e 16%.

2.14.2. AKTHUBHU U ITACHIBH ITO OTCPOUYEHH AAHBILIM

Axrusn no OTCPOYCHH AAHDBLK Ca CYMHTC Ha BB3CTAHOBHMHTC AAHBLIH Bbpxy AOXOAa 32 6’I>ACI.I_IH
l'ICpI/XOAPI IO OTHOILNCHHE Ha:

. TIPHCITAAAEMITTC BPCMCHHPI PA3AHKIT;
B IpeHoca Ha Hepca/\pmnpauu AAHDBYHH 3ary6n;
B IpeHOCAa H2 HCH3IMOA3BAHH AAHBYHH KPCAHTH.

BPCMCHHHTC Pa3AHKH Ca pa3AHKPITC MCOKAY HanancoBara CyMa Ha CAMH AKTHB HAHM ITACHB M HCIOBaTa
AaHbYHAa OCHOBA. BPCMCHHHTC Pa3AHKH buBar:

- 0DAaracMH BPEMECHHH PAa3AMKH - BPEMCHHHTEC PA3AHKH, B PE3YATAT HA KOWTO INE Bb3HUKHAT
CYMH, C KOHTO 1€ CC YBCAHYH oODaaraeMara rieuanba (3aryba) B ObACLIM TICPHOAH, KOTATO
banaHCOBaTa CyMa HA aKTHBA MAM ITACHBA OBAC Bb3CTAHOBCHA HAH IIOIACCHA; HAH
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- npncnaAaemn BPEMEHHH PA3AMKH - BPEMCHHHTC PA3AMKII, B PE3YATAT HA KOHTO HIE€ Bb3HHKHAT
CyMH, C KOHTO Aa C€ HaMaAH AaH'bTHATA rieuanba (3ary6a) 3a 6’bACI_HIrI IIEPHOAM, KOraro
OanaHcoBaTa CyMa HA aKTHBA NAH ITacHBa 6’bAC BB3CTAHOBCHA HAM JTOraCCHA.

Koraro AdHbYHATAa 3ary6a C€ H3IOA3Ba 32 BB3CTAHOBABAHC Ha TCKYLl AAHBK 334 ITPEAXOACH HCPHOA,
HPCAHPPI}ITHC'I'O A IIPH3HABA KATO AKTHB B MOMEHTA HAa Bb3HHKBAHE, TBH KATO ChIICCTBYBA BEPOATHOCT Ad
BB3HHKHAT ITOA3H H TC3H ITOA3M MOIAT Aad 6’bAaT HAACKAHO OLICHCHH.

OTCPO‘ICHHT(’, A2HDYHH AKTHBH CC IIPH3HABAT 32 BCHYKH AAHBYHH BPEMCHHH PAa3AMKH, KOMTO ITOAACKAT
Ha IIPHCITAAAHE AO pasmepa, 32 KOIITO € BEPOATHO HAAHYHE HA obaAaraema neqa/\6a, CPCU_[)’ KOATO Morar
Ad 6’bAaT IIPHCITAAHATH. Axrus 110 OTCPOYEHH AAaHBbLUN CE€ IIpH3HABa 3a [IPCHACAHHTE HAITPEA
HEHN3ITOA3ZBAHH AAHBbYHH 3aI'Y6PI M KPCAHUTH AO CTEIICHTA, AO KOATO € BEPOATHO Al rIMa 6’bACLLIa obAaraema
neqa1\6a, Cpemy KOATO MOrar Aa CC OITOA3OTBOPAT HEINOA3BAHHTE AAHBYHH 321‘)’6“ 4 KPCAHTH.

KbM aarata Ha Bceku DanaHc MIPCATIPHATHETO TIPEPA3IrACKAA HEINPH3HATHTC AKTHBH I10 OTCPOYCHH
AAHBIIH. anAI’IpHﬂTHCTO TIPH3HABA HECTIPH3HATHTE B ITIPCAXOAHHS [TEPHIOA aKTHBH ITO OTCPOYCHH AAHbIIH
AO CTEIIEHTA, AO KOATO CE € ITOABHAA BEPOATHOCT Ad 6’bAC pe€aAn3npaHa AOCTATbYHA 6'bACIlIa obaaraema
nequ6a, KOATO A2 ITO3BOAH OITOA3OTBOPABAHCTO HA AKTHBHTE ITO OTCPOYCHH AAHBLIH.

ITacuBn 1o OTCPOYCHH AZHBLIM Ca CYMHTC Ha ABAKHMHTC AAHDBIHM B1>pxy AOXOAQ 32 6’bACIl1PI I'ICPHOAH
BBB Bp’b3Ka ¢ obaaraemure BPEMECHHH Pa3AHKH.

IMacHB 1O OTCPOYCHH AAHBLIM CE€ IIPH3HABA 32 BCHUKH O0AAraeMH BPEMEHHH PAa3AHKH, OCBEH B CAYJAHTE,
KOTaToO BB3HHKBA B PE3YATAT Ha:

- I[OAOXKHTEAHA PEIyTALIHA, 33 KOATO aMOPTH3ALINATA HE € IIPU3HATA 32 AAHBYUHH LICAH; H

- ITbPBOHAYaAHOTO NPH3HABAHE HA AKTHBA HAM ITACHBA IIPH CAEAKA, KOATO:

- HE IIPEACTABAABA OH3HECKOMOMHALIN,

- KbM MOMCHTAa Ha M3BBPLIBAHE HA CACAKATA HC BAHAE HHTO BBPXY CUETOBOAHATA, HHTO BBPXY

AAHBYHATA ITeHanba (3aryda).

AKTHBHTE M ITACHBHTE I10 OTCPOYEHH AAHBLIH CC OLICHABAT ITO AAHBYHHTE CTABKH, KOHTO CC OYAKBA Ad
ObAAT B CHAZ 32 [EPHOAA, B KOHTO AKTHBBT CC PECAAH3HPA HAHM IMAaCHBBT CE YPEAH Bb3 OCHOBA Ha
AAHBUYHHTE CTABKH (H AAHBYHOTO 32KOHOAATCACTBO), ACHCTBALLIM KbM AATaTa Ha DaAaHca.

TCK)’IHHTC 148 OTCPO‘ICHHTC AAHBIIH CC HPPISHaBa’r KaToO I'IPHXOA HAHM PAa3XOA M C€ BKAIOYBAT B HETHaTa
rie4anda HAK 3ary6a 3a IIEPHOAA OCBEH AO CTEIIEHTA, AO KOATO Bb3HHKBAT OT:
- onepauusa HAH C'bGI/ITPIC, KOETO € HPH3HATO IIpE3 CbINHA HAH Pa3AHYEH OTYECTEH ITCPHOA
AMPEKTHO B KaITHTAAQ4, 4KO CE 0'rpa3ﬂBa TaM, KaKTO M KOIraTo € YMCCTHO; HAH

- OHM3HECKOMOMHALUA, TPEACTABAABAILA MPHAOOHBAHE,

2.15. ITPOBU3NU U YCAOBHU AHTAJKUMEHTH
2.15.1. TIPOBHM3MHN

[MpoBusnuTe Ca 3aAbAMKEHHA C HEOTIPEAEAECHA CPOYHOCT HAM cyma. [IpOBH3HH ce NPH3HABAT BbB BP'b3KA C
IPaBHH M KOHCTPYKTHBHH 3aABAXCHHA, BB3HHKHAAM B PE3YATAT HA MHHAAH CBHOMTHA CBIAACHO
mauckpanusata Ha MCC 37. IlpaBuHTe W KOHCTPYKTHBHHTE 3aAbAXKCHMSA, BB3HUKBAT B PE3YATar,
CBOTBETHO HAa AOTOBOP HAH HOPMATHBHH PAa3NOpPEADM, HAH YCTAHOBCHA TCHACHLIMA, ITPHETA TIOAHTHKA
HAH TBBPACHHSA B APYIKECTBOTO, KOHTO Ch3AABAT OYAKBAHUA B TPETH CYPAHM.

I-Iposnsml cc ansHaBa'r B C/\)"{aﬁ, 9C APYKCECTBOTO HMAa HACTOALIO 3aADBAXKCHHC (l'IpaBHO HAH
KOHCTp)’K’I’HBHO) KaTo pcsyl\'ra'r OT MHHAAHN C’b6Pl'l'PIﬂ; HMa BCPOHTHOCT 34 roracaABaHC Ha 3aAbAMXKCHHCTO Aad
6’bAC HCOGXOAHM MOTOK peCypcCH, C'bA'bp)KaI,LI HKOHOMIYCCKH TITOA3H; H MOXC Aad 6'bAC HarpaBeHa
HAACKAHA OLICHKA Ha CTOMHOCTTA HA 3AADBAXKCHHCTO. Axo te3n yCAOBHSA HE Ca H3ITbAHCHH, ITPOBH3MSA HC
cc ]'IPH3HaB?l. B cberaBa Ha HaCTOALITHTE 3AABAKEHHA CE PAIIACKAAT H 3AABAKCHHSA T10 O6pCMCHﬂBaU_[H
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HECHTYPHH 6’I>ACH.H/I C"b6PITPIﬂ, KOHTO HEC Ca H3UAAO ITOA KOHTPOAQ HA IPCAIPHATHETO; MAH HACTOALIO
3aADBAKCHHE, KOCTO NMPOM3AH3A OT MHHAAHM Cb6PITPIﬂ, HO HC € IPH3HATO, 3alIOTO HC € BCPOATHO 32
noracABaAaHETO MY Ad opae HCO6XOAHM H3XOAMII ITOTOK OT PECYPCH, CbADBPHKALIN HKOHOMHYCCKH ITOA3H,
HAH CyMaTa Ha 32AbAKECHHCETO HE MOXCE Aa 6’bAC OIIPCACACHA AOCTATBYHA HAACKAHO

3a YCAOBCH AKTHB C€ ITpHEMa aKTHB, KOITO npom/msa OT MHHAAM CBHOMTHSA H YHETO CbLIECTBYBAHC HIC
6'bAC l'IOTB'bPACHO CaMO OT HACTDBIIBAHCYTO HMAM HCHACTBIIBAHCTO HA CAHO HAHM [TOBEYC HECHIYPHH 6’bACH.(H
Cb6IrITPXﬂ, KOHTO HE MOTaT Aa 6’bAaT H3LUAAO KOH'I‘pOAHpaHH OT ITPEATIPHATHETO.

VcAoBHITE AHIDKHMEHTH HE Ce TMIPHU3HABAT, 4 CE€ OITOBECTABAT KAKTO € YMCECTHO.

2.16. OLIEHABAHE ITO CIIPABEAAMBA CTOMHOCT

Hsikon or akTuBHTE M IMACHBHTE Ha APYKECTBOTO CE OLICHABAT M TIPEACTABAT H/HAH CAMO CE OIOBECTABAT
MO CHPABEAAHBA CTOHHOCT 32 LIEAHTE Ha (DHHAHCOBOTO OTYHTAHE, KATO TAKMBA €A AbBATOCPOYHMTE
HHBCCTHLIMH B KAITHTAAOBH HHCTPYMEHTH, KAACH(UIHPAHH KATO ,,(DHHAHCOBH AKTHBM, OTIHTAHH IIO
CTIPAaBEAAHBA CTOMHOCT IPE3 APYT BCEOOXBATEH AOXOA™.

CHPaBCAAPIBaTa CTOIHOCT € HEHAaTa, KOATO 6u Ouaa ITOAYYEHA ITpH npoAa>K6a'ra HAa AAACH aKTHB HAH
MAQTEHA IIPH IMPEXBBPAAHETO HA ITACHB B obnuaiina CACAKA MEKAY HE3ABHCHMEH ITA3APHM YIACTHHIIH HA
AaTaTa Ha OLICHABAHETO. Cl’IpaBCA/\I/IBaTa CTOWHOCT € U3XOAAIA IICHA H C¢ 6a3npa Ha HPCAHOAO)KCHHCTO,
e oriepanuaTa 1o npoAa>K6a'ra LII¢ C€ pCAAHN3HPa HAH HAa OCHOBHHA [1a3ap 32 TO3M AKTHB HAH ITACHB, HAH
B CA)"IaI:‘I Ha AHIICA HAa OCHOBCH nasap — Ha HAaH-H3rOAHHS raszap 3a aKTHuBa HAM ITacHBa, AO KOHTO
APY)KCCTBOTO 3AADAKHTCAHO HMA AOCTBIL.

I/IBMCpBaHCTO Ha CIIPAaBCAANBATA CTOHHOCT C€ MpaBH OT INO3HNIHATA HA TIPCAIIOAOKCHHATA H HPCHCHKHTC,
KOMTO Omxa HAIIPABHAH TTOTCHIIHAAHHTE nasapHH KaTO CC l'IprICMa, qe Te ACHCTBAT B CBOS MAKCHMAAHA
HKOHOMMYECKA H3I'0AA.

[Tpn n3mepBaHeTO Ha CIIPABEAAMBATA CTOMHOCT HAa HePHHAHCOBH AKTHBH IPE3YMIILIMATA € HAH-AOOPOTO
M Hai-e(DEKTHBHO Bb3MOXHO H3IOA3BAHE HA AGACHHSA aKTHB OT ITa3apHHTE YIaCTHHIH. B HAkom caywait,
IIPH OLICHKA Ha KAITHTAAOBH HHCTPYMEHTH, ONIPEACACHH KAaTO OLICHABAHH I10 CIIPABEAAHBA CTOHHOCT Ipes
APYT BCEOOXBATEH AOXOA, 32 OITPEACAAHE HA CITPABEAAHBATA CTOMHOCT CE M3ITOA3BA [ICHATA HA CACAKATA,
KOI'aTO TOBa € ymMecTHO cbraacHo MCPO 9.

l'[pn/\ara'r CC Pa3AMYHH ONOEHDYHH TEXHHKH, KOHTO Ca ITOAXOAAIIN CIIPAMO CHCLIH(t)HKZ,Tﬁ Ha
CbOTBETHHUTC YCAOBHA H O6CKTH, H 3a KOHTO paano/\am C AOCTAaTBbYHA 0asza or BXOAAIITN AAHHH, KATO
CTPEMEXDT € Aa CE HM3ITOA3BA B MAKCHMAaAHa CTCIIEH HAAMYHATA Hy6f\PI"IHO Ha6,\}oAaema PIH(bOpMaLIHﬂ,
CBOTBETHO Aa C€ I\IPIHPIMPISPIPQ H3IMTOA3BAHCTO HA HCHa6AEOAaCMa anbopmauml.

Apy)KCCTBOTO AOITyCKa H3ITOA3BAHCTO Ha TPHUTE NPHETH IIOAXOAQ, ITA3APHHA, ITPHXOAHHSA H Pa3XOAHHSA
ITOAXOA.

CHPaBCA/\PIBa'l'a CTOHHOCT HAa BCHYKH AKTHBH H IMACHBH, KOHUTO CC OILICHABAT H/HAH OITOBECTABAT BBHB
q)PIHaHCOBPI'I'C OTYETH ITO TO3HM HAYHH, CC Ka'reropmnpa B CACAHATA iflcpapxuﬂ Ha ’l'ple HMBA:

Huso 1 — HManoassar ce KOTPIpaHPI (HCKOpHI‘HpaHPI) Ima3apHH LICHH Ha aAKTHBCH rmasap 3a MACHTHYHH
AKTHBH HAH ITACHBH,

Hueo 2 — HpHAal'a'l' CC OLICHbYHH TCXHHKH, IPH KOHTO CC M3IOA3BAT BXOAAILN AAHHH, PASAHYHH O1
AHPCKTHO KOTHPAHH ITa3apHH HCHH, HO Ca IPAKO HAH KOCBCHO AOCTBITHH 32 Ha6/\lOACHPIC, BKA. KOI'atToO
KOTHPAaHHTC LICHH Ca obeKT Ha 3HAYMTCAHE KOPEKLIMH; 1



“TToaanprkane 2022” A33A |
@uHAHCOB OTYET 33 TOAHHATA, 3apbpiuBaia Ha 31.12.2022 TR =4 CE

Apy)i(CCTBOTO AOIIYCKa H3IMOA3BAHETO HA TPHTE INPHETH ITOAXOAQ, ITA3APHHA, INIPHXOAHHS I Pa3XOAHHA
TITOAXOA.

CripaBeaAnBaTa CIOWHOCT Ha BCHUKH AKTHBH H TIACHBH, KOWTO CE€ OLICHABAT H/HAM OIMOBECTABAT BbB
¢prHAHCOBHTE OTYCTH 110 TO3H HAYMH, CE KATCTOPH3HPA B CACAHATA HEPApXHA HA TPH HHUBA:

Huso 1 — HMasrioasBar ce KoTHpaHNn (HEKOPHTHPAaHH) ITA3apHH LIECHH HA AKTHBEH I1a3ap 32 MACHTHYHH
AKTHBH FIAH ITACHBIT;

Huso 2 — IlpuaAaraT ce OHEHbYHH TEXHHKH, TIPH KOHTO CE H3ITOA3BAT BXOAAIIN AAHHHM, PASAHYHH OT
AMPEKTHO KOTHPAHH IMa3apHH LIEHH, HO Ca INPAKO HAH KOCBEHO AOCTBITHH 32 HADAFOACHHE, BKA. KOTATO
KOTHPAHHTE IIEHH €3 OOEKT HA 3HAYUTEAHH KOPEKIIFH; H

Hugo 3 — Ipuaarar ce OLEHbYHH TEXHUKH, IIPH KOWTO HAH-HHCKOTO HHBO H3ITOA3BAHN BXOAAILIM AAHHH
B 3HAUMTEAHATA CH Y9aCT ca HeHADAIOAAEMEL.

ApyxecTBOTO IIPHAAra OCHOBHO CripaBeAAnBa croirocT Huso 2 u Huso 3.

3a rTe3an ODEKTH, KOWTO C€ OLEHABAT IIEPHOAHYHO IO CIPAaBEAAMBA CTOHHOCT, APYXECTBOTO ITPABH
IIPELIEHKA KbM AATAaTa HA BCEKH OTYET AAAH € HeOOXOAMM TpaHCep MexAy HMBATa B iiepapXuAra Ha
CIIPaBCAAHBATA CTOMHOCT 32 AAAGH AKTHB HAM ITACHB, B 3aBHCHMOCT OT Pa3fTOAAraéMHTE H H3ITOA3BAHHTE
KbM Ta3H AAT2 BXOASIIN AAHHH.

2.17. CUYETOBOAHU ITPUBAU3UTEAHU OLIEHKU U ITPEAIIOAOQOXEHMA, TPENIKA
2.17.1. CHETOBOAHMU ITPBAM3UTEAHHU OLTEHKH U ITPEATIOAOKEHHN A

B pe3yaraTr Ha HECHTYPHOCTTA, IIPHCBhIIIA HA ACAOBATa ACﬁHOCT, MHOI'O CTaTHH OT (bPIHaHCOBPIH OTHYCT HC
ITOAACKAT HA npcumﬂa OIICHKAa, 4 CaMO Ha HpHGAHSHTC;\Ha OLEHKA. HPPI61\HBHTC,\HPITC OLCHKH C¢
OLICHABAT BBH3 OCHOBA Ha Hafr—aKryaAHa'ra HAAHNYHA H HAACKAHA HHCpOPMaHPIH, KaTO T4 3acAra BCHYKH
CTATHHN BBB Ct)PIHaHCOBHH OTYET, 0e3 OCHOBHMSA KAMTAA H MAPpHYIHHTEC HAAHYHOCTH B 6pOI:'I BBHB
q)yHKI_IPIOHar\Ha BaAyTa.

M3roA3BaHeTO HA Pa3yMHH IMPHOAM3HTEAHH OICHKH IPEACTABAABA OCHOBEH EACMCHT B M3TOTBAHETO HA
(pHHAHCOBHTE OTYETH M HE HaMaAfBa TAXHATA AOcToBepHOCT. [lpmaaramero ma Mexaymapoannre
CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE H3HCKBA OT DPBHKOBOACTBOTO A2 ITPHAOKH HAKOH CYETOBOAHH
HPEATIOAOKEHHA U NPHOAHIHTEAHN CYETOBOAHH TIPCILECHKH IPH H3rOTBAHE HA (DHHAHCOBHTE OTYETH H
IIPH OIPEACAAHE HA CTONHOCTTA HA HAKOM OT aKTHBHTE, ITACHBHTE, IIPHXOAWNTE H pasxoaute. Berrakm te
Ce H3BBPIUBAT HA OCHOBATA HAa HaH-AODpaTa MpEIeHKa, KOATO € HANPABEHA OT PBHKOBOACTBOTO KbM Kpas
Ha OTYCTHHA MepHOA. AeHCTBHTEAHHTE PE3yATaTH OHXa MOTAH A4 CE PA3AHYABAT OT IMPEACTABEHHTE BbHB
¢puHaHCOBHTE OTYETH.

AaACHa n’pH6API3HTCAHa OLICHKA TIOAACKH Ha TIIPEPA3rACKAAHE, 4aKO HACTBIAT IIPOMEHH B
O6CTOHTC/\C'I'BaTa, Ha KOHTO CE€ OCHOBaBa, HAM B PEC3YyATAT O1 ITOAYYCHA HOBa qu)opmamm HAH
AOITBAHHUTEAHO HATPYITAaH OITHT. Hpepasl‘/\emAaHe'ro Ha HPPI6AP13PX'I'CAI-Ia'l'a OLICHKa HE Ce¢ CBbp3Ba C
HPCAXOAHPI ITEPHOAH H HC HpeAC'l'aB/\ﬂBa KOPCKLHA HA I'PELIKA.

Bcesaka IpomsAHa B IpHaarafara 0a3a 3a OIICHABAHC CC 'rpe'l'npa KaTo IIpOMAHA B CHCTOBOAHATA ITOAHTHKA, 2
HE B CYCTOBOAHATA l'IpH6APISI«ITCAH2. OLCHKA.

Koraro e TpyAHO Aa ce HAMPABH Pa3IPAHHYCHHE MEKAY IIPOMAHA B CUETOBOAHATA IIOAHTHKA H ITPOMSHA B
CUCTOBOAHATA TMPHOAM3HTEAHA OLICHKA, TIPOMAHATA CC IIPHEMA KATO IPOMAHA HA CYETOBOAHATA
NPUOAH3HTEAHA OLIEHKA.
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E(t)CK’l’bT OT HpoOMAHATA B CYETOBOAHA npn61\p13;rrc,\Ha OLICHKa, C¢€ npmHaBa TMEPCHMEKTHBHO, ‘IPCS
BKAFOYBAHETO P\l B rieyanbara HAK 3ary6a'ra 3a IIEPHOAZ HA IIPOMAHATA, AKO IPpOMAHATA 3acAra CaMO TO3KM

TMTEPHOA HAN nepnoAa Ha ITIpOMAHATA U 6’bACH_IH MEPHOAM, AKO ITPpOMAHATA 3aCAra H ABaTa.

AO'I'O:\KOBQ., AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA I'IPH6APIBHTCAH2. OLICHKA BOAM AO IIDOMEHM B
AKTHBUTC M ITACHBHTE, HAH CE OTHACA AO KOMIIOHCHT OT KAITHTAA4, TA CC IIPH3HABA YPE3 KOPHIHPaHE Ha
HaAaHcoBaTA CTOHHOCT Ha CBbP3aHHA AKTHB, ITACHB HAH KOMIIOHCHT OT KamHTaAa B IICPHOAA Ha
IIpOMAHATA.

2.17.2. TPEIIKM

FpCU_IKH OT MIHAA TEPHOA Ca IIPONYCKH HAHM HETOYHO IIPEACTABAHE BbHB q)I/IHaHCOBPI OTYETH Ha
Apy')KCCTBOTO 3a €AHH HAH ITOBE€YC MHHAAHM OTYCTHH l'ICpHOAPI, TMIPOM3THYALIM OT HCH3ITOA3BAHC HAH
HEIMPaBHAHO H3ITOA3BAHC HA HAACKAHA anpopmaupm, KOATO!:

- € DHMA2 HAAMYHA KbM MOMCHTA, B KOHTO q)PIHaHCOBI/ITC OTHUCTH 32 TC3H IIEPHOAMN Ca OuAn OAO6PCHH
3a ny6/\m<yBch; H

- € MOXEAO, IIPH ITOAATAHETO Ha Pa3yMHH YCHAHA, Aa Obae ITOAYYCHA H B3€Ta IMPCABHA TIIpH
H3TOTBAHETO M MPEACTABAHETO HA TE3H Q)HH’AHCOBH OTHYCTH.

Tesu IPEIIKH BKAIOYIBAT Cq)CKTPITC OT MATEMATHHICCKH IPCIIKI, I'PEMNIKH ITPH IIPDHAAraHE Ha CYE€TOBOAHA
MOANTHKA, HEAOTACKAAHE HAHM HETOYHO ITPEACTABAHE HA (baKTH H HU3MaMH.

I'pemwkir o cmuicbaa Ha MCC 8 morar Aa BB3HMKHAT BBB BPb3Ka C FMPH3HABAHETO, OLIEHABAHETO,
TIPEACTABAHETO HMAM OIOBECTABAHETO HA KOMITOHEHTH OT (prHaHCOBHTE OTYeTH. [lOTEHLMAAHHTE TPELIKE
3a TEKYLLHSA [EPHOA, OTKPHTH B CBLIHSA, C& KOPHTHPAT IpeAr (DHHAHCOBUTE OTYETH AA CE OAODPAT 32
ryOArKyBaHe. BbIIpeki TOBa, IPEILKY ITOHAKOra CE€ OTKPHBAT B ITOCAEABALLl [TEPHOA ¥ TE3H TPELIKH OT
IPEAXOAHH [TEPHOAH CE KOPHTHPAT.

ApyKecTBOTO KOPHIHpa CbC 3aAHA AATA CBLUECTBEHHTE IPEIIKH OT IPEAXOAHH IEPHOAH B IThPBHA
cbrHaHCOB OTUET, OAOOPEH 32 MYOAHKYBAHE CAEA KATO €4 OTKPHTH YpE3:

- IIPEH3YHCAABAHC Ha CPAaBHHTCAHHTC CyMH 32 TIPEACTABCHHA IIPEAXOAEH TIIEPHOA, B KOHTO ¢€
BBb3HNKHAAA TPCIIIKA; HAM

- B c/\yqap“r, 4e rpeurkara € Bb3HHKHaAa IIPCAH Haﬁ-paHHO MPCACTABCHHA TIIPCAXOACH IIEPHOA,
MPCH3YHCAABAHC HA HAYAAHOTO CAAAO HA AKTHBHTE, ITACHBHTC M KaITHTAAQ 32 TO3H TIEPHOA.

['perrika o1 MPEAXOAEH MEPHOA CE KOPHIHPA ITOCPEACTBOM IMPEH3YHCAABAHE C OOPATHA CHAA, OCBEH KO €
MPAKTHYECKH HEIMPHAOKHMO A2 CE ONPEAEAM HAKOH OT creuudmynnTe ePEKTH 32 MEPHOAA HAH
KyMYAATHBHHA €(DEKT OT Ta3H IPEIIIKa.
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II. AOITBAHUTEAHA HWH®OPMAILIMMA KbM CTATUUTE HA

OVHAHCOBUMA OTUET

1. OtueT 3a HPHHAHCOBOTO CHCTOAHUE

11. Texyum THroBCKM B3eMaHHA

Bua 31.12.2022 31.12.2021 r.
Baemanus no AOTOBOPH ¢ KAMEHTH /HeTo/ 1984 -
Baemanus 110 AOroBOpHM ¢ KAMEHTH 1984
OG0 1984 -
1.2. ®unaHcoB pesyarar
PuHAHCOB pe3yATAT Croiinoct
ITeuaaba xum 31.12.2021 r. S
ITpensuncaen ocrarek xnM 31.12.2021 r. -
YBeAnuenus or: 4
[leuanba 3a roannaTa 2022 4
ITeuaaGa xum 31.12.2022 1. 4
®unancos pesyarat kM 31.12.2021 r. -
®unancos pesyataT kpM 31.12.2022 r.
1.3. Tekymm ThbProBCKH 3aABAXKEHHA
Bua 31.12.2022 r. 31.12.2021 r.
3aAbAXKeHHA KbM CBBP3aHM AMIIA B IPyNaTa 1979 -
3aABAXKEHHA 1O AOCTABKH 1979
O61o 1979 -
1.4. AaHDBbYHHU 3aABAKECHHUA
Bua 31.12.2022 r. 31.12.2021 r.
Kopriopatusen aanbk 1
O6mo 1 -
2. Ortuer 32 AOXOAUTE
2.1 IIpuxoau
2.1.1. IIpuxoAu O CTPOMTEAHH AOTOBOPH
Bua npuxoa 2022 . 2021 r.
ITpuxoAu Mo CTPONTEAHUM AOTOBOPH B T.U.: 1984 -
IMpusnaTi NpUXOAH Ipe3 NepHOAA 1984
O6uro 1984 -
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2.2 Paszxoau

2.2.1 PazxoAu 32 BBHIIHH YCAYTH

Bua pasxoa 2022 r. 2021 r.
IMoausnbauurean CMP 1979
O6mo 1979 -

2.2.2 Pa3xoAHu 32 AAH'BIIH

Bua pasxoa 2022 r. 2021 r.

Apyrn 1

O6uo 1 -

3. Apyru onosectaBanua
3.1. Cebp3aHH AMIXA H CAEAKH ChC CBBP3aHH AHIIA
APpY><eCTBOTO OMOBECTABA CACAHHTE CBbP3aHH AMIA:

ITapTHEOPH B CAPY>KEHMETO:
»Ipeiic Ipyrr Xoaa™ AA — 70% yuacTie B CAPYKEHHETO-APYKECTBO-MAFKA

,» Ipefic BI* EOOA - 30% ywacrue

HpeAI’IpPIﬂTHH, KOHTO Ca ITOA obIII ChBMECTEH KOHTPOA C Apy)KCCTBOTOI

Apyxecrsa or rpyrara Ha ,, Tpeiic I'pym Xoaa™ AA
CobcrBennk Ha Kamrasa Ha ApyxecrBoro-maiika /OcHoBeH akipoHep/:
Huxoaaii N'arue Muxaiinos

Apyxecra cBbp3anu ¢ rmaprapopa ,, Tpeiic I'pyrr Xoaa™ AA

KarouoB pbKoBOAeH nepconas Ha APy>KeCTBOTO:
Bosan Crosnos Aeaves — Yripasurea

ApymeCTBOTO OMOBECTABA CACAHHTE CACAKH M CaAAad CBHC CBBHP3AHHU AHIA:

Ioxynxu
AocraBumnk Bua caeaka 2022 r. 2021 r.
Tpeiic I'pyn Xoaa AA - kommaHus-Makika 1979
OB6o 1979 -
3aAbAKEHHA
AocTaBunk 31.12.2022 r. Tapasmmm  31.12.2021r. Tapaunun
Tpeiic ['pyn Xoaa AA - komnaHus-makika 1979
O6mo 1979 -

3.2. YnpaBAeHMe Ha KAIUTAAR

C YIIPABACHHCTO HA KAITHTAAA APYXKCCTBOTO LICAH Aad Cb3AaBa H TTIOAABPKA BBIMOXKHOCTH TO Aad
IIPOADBAKH Al (bYHKI_(I/IOHHpa KATO  ACHCTBAILIO MPCANIPHATHEC H  Aa  OCHIYpsABa CbOTBCTHATA
Bb3BPBIIACMOCT Ha HHBCCTHPAHUTE CPCACTBA HA AKIIHOHCPHIC, CTONAHCKH ITOA3H Ha APYIHIC
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32HHTEPECOBAHN AMIIA M YYACTHHIIM B HErOBHA OM3HEC, KAKTO H Ad IMMOAABPXA ONTHMAAHA KAITUTAAOBA
CTPYKIYPA, 32 Ad CE PCAYLIMPAT PA3XOAHTE 33 KATINTAAA,

AP)DKCCTBOTO TEKYIILO Ha61\}OAaBa OCHTI'YPCHOCTTA M CTPYKTypaTa Ha Karprasa Ha 0232 CbOTHOLIEHHETO
Ha 3aAABXKHAAOCT. ToBa CHOTHOIIIEHHE CE H3YHCAABA MCXAY HCTHHA ABAI'OB KaIrtirmraA KbM 06ma'ra cyma
Ha kanuraaa. Heranar ABAI'OB KAITHTAA CE OIIPCAEAA KaTO pa3,-\m<a MCXKAY BCHYKH MPHBACYCHH 3a€MHH
CpEACTBa (KpaTKOCPO‘lHH 148 A’b;\I'OCPO‘IHPI) TaKa, KaKTO Ca ITIOCOYICHH B HHANBHAYAAHHA OTYICT 34
(t)IfIHaHCOBOTO CbCTOAHHE H ITADHYHHTE CPCACTBA H ITADHYHH CKBHBAACHTH. O6Lua'ra CyMa Ha KaITHTaAa €
paBHA Ha cODCTBEHHA KAIIMTAA M HETHHA ADBATOB KAITHTAA.

Bua 31.12.2022 r. 31.12.2021 r.
OO0I1I0 ABATOB KANIMTAA, T. 4.} 1979 -
DuHaHCOBH MAaCHBH CBBP3aHH AHIIA 1979 -

OUHAHCOBH MaCHBHU HECBDBbP3aHH AHLIA S -

Hamaaeu c: - -
NAPUYHUTE CPEACTBA M NAPHYHH €KBHBAACHTH

Heren AbAros xanmuraa 1979 -

O061110 coOCTBEH KamUTaA 4 -

O6mo xanuTaa 1983 -
ChoTHOLIEHHE HA 3AAABIKHAAOCT 1,00 -

3.3. ®uHaHCOBM pHCKOBE

B X0Aad Ha obuvarinaTa cu ACﬁHOCT APY)KCCTBOTO MOXKC Aa 6'bAC H3AOXKEHO Ha paslm‘{mr (i)HHaHCOBH
pHCKOBE, HAN-BOKHITE OT KOHTO Ca: BAAYTCH PHCK, KPCAHTCH PHCK M AHKBHACH PHCK. 3arToBa O6H_[OTO
YIIPABACHEIIC HA PHCKQ. c q)oxycnpaHo BbpPXY MHHHMH3HPAHECTO HA ITOTCHIHAAHHTE OTPHUATEAHH C(pCKTH,
KOWTO OHXa MOIAK Aa ce O'rpaasn‘ B'bpxy CbHHaHCOBPITC PCByATaTPI. PuHaHCOBHTE PHCKOBE TEKYILIO CE
PIACHTHq)HI_IHpaT, H3MEpBaT H Ha6AIOAaBaT C MOMOILITA HA PAa3AHYHH KOHTPOAHH MEXAHH3MH, 32 Ad Ce
OHPCAC/\}]T AAEKBATHH HEHH Ha YCAYTHTE, INPEAOCTABAHH OT Apy)KCCTBOTO, Ad CC OLICHAT aACKBAaTHO
(pOpMPITC Ha TIOAADBPXAHE Ha CBO6OAHH'I‘C ANKBHAHH CpCACTBa, bes Aa CC AomyckKa HCOﬂpaBAaHa
KOHI_ICHTP’AI_IHH Ha AAACH PHICK.

[To-AOAY ca ONNCAHH Pa3sAHYHHTE BHAOBE PHCKOBE, HA KOHTO € H3AOXKEHO APYXECTBOTO IpH
OCBILIECTBABAHEC HA HETOBATA AEHHOCT, KAKTO H BB3IPHETHAT ITOAXOA INPH YIPaBACHHETO Ha TE3H
PHCKOBE.

KpeauTen puck

HPH OCBILIECTBABAHE HA CBOATA ACHHOCT APYHKECTBOTO € H3AOKCHO HA KPCANTCH PHCK, KOHTO € CBBP3aH C
p¥ICKAa HAKOM OT KOHTPAICHTHTE MYy Aa HE 6’bAC B CBCTOAHHE Aa H3ITBbAHH H3LAAO H B obHYaliHO
MIPCABHACHHTE CPOKOBE 3AABAXKCHHATA CH KbM HETO.

DuHAHCOBHTE AKTHBH HA AP)’)KCCTBOTO Ca KOHIICHTPHPAHH B TPH I'PYIIH: ITAPHYHH CPEACTBA ¥ B3CMaHMA
OT KAMCHTH, CbI»IHaHCOBH AKTHBH — HPCAOCTZBCHH 3aCMH.

ApyKecTBOTO PEAOBHO CAGAHM 32 HEH3ITBAHEHHCTO HA 33ABAKEHHATA HA CBOHM KAHCHIN M APYTH
KOHTPAI'CHTH, YCTAHOBEHH HHAMBHAYAAHO HAHM HA IPYITH, M H3ITOA3Ba Ta3H HH(OPMALIHS 32 KOHTPOA HA
kpeantHHA pHck. Koraro pasxoaure He ca npekascHO BHCOKH, ce HabaBAT H M3ITOA3BAT AAHHH 32
KPECAHTEH PCHTHHI OT BbHINHH H3TOYHHIH H/HAM (DHHAHCOBH OTYETH Ha KAMEHTHTEC M APYIHTe
koHTpareHTH. [loAnTnka Ha APYKECTBOTO € A2 M3BBPIIBA TPAH3AKIIMH CAMO C KOHTPArcHTH C AOOBP
KPEAHTEH PEHTHHT.

[TapyyHHTE CPEACTBA B APYXKECTBOTO M PA3MAALIATEAHHTE OIEPAIIMH Ca CbCPEAOTOYCHM B OaHKa —
Obcannena DBobarapcka Oanka AA. PbkoBOACTBOTO cumia, 4Ye HE € HAAMIE PHCK, AOKOAKOTO
obcayxBalaTa GaHKa ¢ CbC CrabHAHA AHKBHAHOCT.
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AuKBUAEH pHCK

AHKBHAHH}!T pHCK C¢ H3pa3fiBa B HCEratTvBHATA CHTYallHA APYXKCECTBOTO Aa HE 6'bAC B CbCTOAHHC Aad
I'IOCPCLLIHC 6C3)’CAOBHO BCHYKH CBOH 3aABAXKCHHA CbI'AACHO TCXHHA ITAACK. To ITPOBEHKAQ KOHCCPBATHBHA
IMOAHTHKA ITO )’HpaBACHHC Ha AHNKBHAHOCTTA, YPC3 KOATO NOCTOAHHO ITOAADBPX A OITTHMAACH AHKBHACH
3arac rmapHYHH CPCACTBa M ,_\o6pa criocobHocT 32 (anchnpaHe Ha CTOITAHCKATAa CH ACI:‘IHOCT. TCK)’I.[IO
Ma'rypn're'rb'r H CBOCBPCMCHHOTO OCBIICCTBABAHC HaA IMAAIITAHHATA CC CACAH OT (t)HHaHCOBO-C‘{CTOBOAHPIH
OTAEA, KaTO C€ IMOAABPIKA HCO6XOAHMaTa PIH(i)OpMaLIHH 3a HAAHYHHUTE TIMApHYHH cpeAcha "
HPCACTOEI.L[PITC ITAQIIIAaHHA.

AuxseH puck

Aunxpen PHCK € PHCKDBT, Y€ CIIPaBCAAHMBATA CTOMHOCT HAH 6'bACI.I.IPlTC MAPpHYHH ITOTOIN HA AbPXKAHHTE OT
APYKECTBOTO q)HHaHCOBH AaKTHBHM H IIaCHBH LI€ Bapnpa'l I'[OpaAH MPOMEHH B Ia3apHHTE AHXBH.
I/IHCprMCHTHTC C q)PIKCPIPaH AHXBCH ﬂpOHCHT Ca HM3AOXCHH Ha PHCK Ha CIIpABCAAHBATA CTOHHOCT Ha
AHMXBCHHA ITPOUEHT - l'IPOMCHIrITC B HHBATa HA ITa3apHHA AHMXBCH HPOLICHT IOC BAHAAT HA CTOHHOCTTA HA
ADbPXaHHTC (bPIHaHCOBPI AKTHBH H ITAaCHBH C q)m(cnpaﬂa anxpa. PuHAHCOBHTE AKTHBH M ITACHBH C
ITAABALL] AMXBEH IMPOUEHT Ca HM3AOXKCHH Ha pHCK Ha INAPpHYHUA ITOTOK - 6’bACI_I_[PITC napnqml MOTOLIH OT
TAX 1€ 3aBHCAT OT I'IPOMCHH B MA3apHHUTEC AHXBCHH l'IpOI_ICHTH.

Baayren puck

Ba/\yTCHPIHT PHCK, IPOM3THYAIN OT BADHPAHETO HaA CTOHHOCTHUTE HA (pPIHaHCOBPITC HHCTPYMEHTH ITOPAAH
IIPOMCHH Ha BaAYTHHTE KypCOBC. Apy’)KCCTBOTO HE € H3AOXKCEHO Ha CCPHO3CH BAAYTCH PHCK, TBH KaTO
npeoGI\aAaBaLua'ra YacT OT CTOIIAHCKHTE OIEPALMN ¥ PA3IIAAIaHNA CE U3BBPINIBAT B ACBA.

4. KarouoBu npuGAN3NTEAHH OLIEHKH U NPENEHKH HA PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

Kbm Kpasa Ha BCCKH OTYCTCH MEPHOA PBKOBOACTBOTO nstpmsa I'IpCI‘ACA Ha I'IpH6AH3PITCAHa OII€HKA 34
3ary6u OT CbMHHTCAHM H HCC’b6HpaCMPI B3€MaHUA.

O6esuem<a Ha TbPI‘OBCKH B3CMaHHA CC cbopmnpa, KOrato ca HaAHIIC ODEKTHBHH AOKa3aTCACTBa, Y€
AP)’)KCCTBOTO HAMa Aa MOXC Aa Cb6CpC nAAaTa cymMa IO TAX CBbrAaCHO OPHUIHHAAHHTE YCAOBHA Ha
B3eMaHHATA. 33 TaKHBa AOKa3aTEACTBA p’bKOBOACTBOTO npueMa: yCTaHOBABAHETO Ha 3HAYTHTCAHH
q)HHaHCOBPI 3ATPYAHEHHA HA AABXHHKA ITO B3CMAHETO, BEPOATHOCT ANDXXHHKDT Ad BAC3C B IIPOLICAYpa Ha
HECBHCTOATEAHOCT HAHM ApPyTa (t)I/IHaHCOBa peopranm3anm.

5. YCAOBHH AKTMBU M IIACHUBH
ApyxecTBOTO HAMA YCAOBHM aKTHBH H ITACHBH.

6. CpOuTHsA cACA Kpasd HA OTUYETHHA NEPHOA
MexAy AaTaTa Ha OTYETA M AATaTa Ha OAOOPEHMETO MYy 3a ITyOAMKYBaHEe HE CAa BB3HMKHAAH CbOHTHA,
KOH'TO HM3HCKBAT KOPEKIIHH HAM OIOBECTABAHE.

Edexrn pbpXy eAeMEeHTHTE HA TOAMIIIHUA (PUHAHCOB OTYET

PBHKOBOACTBOTO Ha APYXKECTBOTO HE € MACHTH(HIUMPAAO ODAACTH B MHAHUBHAYAAHHA (PHHAHCOB OTYET,
BBPXY KOHTO IAHACMHMATA AA HMa IPAKO M CBIICCTBEHO OTPAKEHHE H e(PEKTH, BKAIOYHTCAHO IO
OTHOLLICHHC HA OLICHKATA HA OTACAHHTE AKTHBH M ITACHBH.

7. AeiicTBall0 PEATpUATHE
PbKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ IPCAIIPHATHETO ¢ ACHCTBAILIO M LIE OCTAHE ACHCTBALLIO, HAMA
ITAQHOBC I HaMCpCHPIﬂ 3a IpeyCcraHOBABAaHE HA ACEHHOCTTA.



