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“OBEAMHEHUE EBPOITENCKU XXEAE3HULIN” A33A TR CE

PHHAHCOB OTYET 32 TOAMHATA, 3aBbpruBamua Ha 31.12.2021

I. OOma undopmanus, CHeTOBOAHA IOAMTHKA, N3XOAHH MOAQKEHH

1. O6ma uacdopmanna 3a APy>KeCTBOTO

,»Obeannenne Epponeiicku xeaesuumu A33A e yupeaeno ma 11.01.2016 r. TTapravopu B
ApyxectsoTo ca ,, Tpefic Ipyrr Xoaa“ AA — ¢ 34,00% yuacrue, ,,MludpactpykrypHO crponTeacTBo® AA —
¢ 33,00% yuactue u ,,PBI1 Manernu™ EOOA — ¢ 33,00% yuactue. Ceaanniiie, aapec Ha perucTpanus 1
yrpasaerue e: rp. Codus 1408, ya. ,,Hukora Obpasormcos Ne 12. [TpeaMera 1 OCHOBHATa My ACHHOCT
e: CTpOHTEACTBO HA ITOA3EMHM M HAA3EMHM PEACOBM IThbTHINA. APYKECTBOTO € 0Opa3yBaHO CbC CPOK AO
3aBbpLIBaHe Ha ODeKT:
PexabuanTarus Ha xeae30ombTHE yaacTbim Ckyrape-Opu3oso u Crpasaxa-LlepkoBcky, 9acT OT IPOEKT:
»PexabuanTanua Ha »xeae3omrbTHaTa HHPpacTpykrypa mo JKI1 amumsra ITaoBaus-Byprac-®aza 2, mo
060cobeHr MO3HIMK’, KaTO OOEAMHEHHETO € y4YpeAcHO 3a yvactHe 1o O6ocobena mosummmsa 1:
Pexabuamranma Ha keaesomrbTeH y4acTbk Ckyrape-Opmsoso m mo O6Gocobena mosmnmsa 2
Pexabuanranus Ha xeaesombTeH yaacTbk Ctpasaxa-llepkoscxn®

YupaBaenne Ha APY>KeCTBOTO

Boaem mapraeop B ,,O6eannenne Espomnetickn xeaesunun® A33A e ,, Tpeiic Ipym Xoaa™ AA,
IpeacrasasBamu ApyxectBoto ca: Bosu Crosaunos Aeaues n Anton Codponos CodppoHOB.

1.1. Apyra uncopmanus

CocraBuren Ha dunancosus oraer: Hopaanka Beanukosa [eopruesa
Ob6cayxeama 6anka: ACK AA rp. Codun

O06xsaT Ha (puHAHCOBUA OTUeT: DHHAHCOBHAT OTYET € MHAMBHAYAACH OTYET HA MPEAPUATHETO 0OXBaIa
MEPHOAA TOAMHATA, 3armoyBamma Ha 01.01.2021 r. u 3apbpiuBama Ha 31.12.2021 r.

INeproa na cpaBHUTEAHATa HHAOPMALIHA — IPEAXOAEH TepHOA : ['oannaTa, 3amousama na 01.01.2020 r.
m 3apppmBama Ha 31.12.2020 r.

Aara Ha dunaHcoBua oryer : 31.12.2021 r.

2. CueTOBOAHA IIOAUTHKA

2.1. Dbasa3a usrorsiane Ha GUHAHCOBUTE OTYETH
®uHAHCOBHTE OTYETH Ha APYXKECTBOTO Ca H3TOTBEHH B ChOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
dunancon oruern (MC®PO), mpuerm or Komucnara na Espomeiickma cproz. Te Bkarousar
MexayHapoAHHUTE C4eTOBOAHH cTaHAapTH (International Accounting Standards (IAS)), MexaynapoanuTe
CTaHAapTH 32 puHaHCOBH oT4eTH (International Financial Reporting Standards (IFRS) u TbAkyBanmsTa 32
TaxHoTO nmpuaarare (SIC — IFRIC interpretations).

MeXAYHAPOAHHTE CTaHAAPTH 32 (PUHAHCOBM OTYETH BKAIOYBAT M ITOCAEABAILLMTE HM3MEHEHHA H
AOITbAHEHMS HA TE3U CTAHAAPTH M ThAKYBAHHATA 32 TAXHOTO IPHAATaHE, KAKTO U OBACIIMTE CTAHAAPTH U
TBHAKYBAHHATA 32 TAXHOTO NMpPHAaraHe, u3rotseHu or ChBETa 10 MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH
(International Accounting Standards Board (IASB)).

CueroBopmata mosutnka Ha OOGeamnenne Espomeficku xeaesHmum A33A e paspaborena B
CBOTBETCTBHE ChC 3aKOHA 33 CYETOBOACTBOTO H MEXAYHAPOAHMTE CTaHAAPTH 32 (PHHAHCOBH OTHETH.

Apy#eCcTBOTO IpHAara CAEAHUTE HOBM CTAHAAPTH, M3MEHEHMA U passicHeHus kbm MCPO, paspaborenn
u mybaukyBanu oT CbBEeTa IO MEXAYHAPOAHH CHUETOBOAHH CTAHAAPTH, KOHTO HMMaT edeKxr BbPXy



“OBEAMHEHHE EBPOITEHCKU )KEAE3HHULIN” A33A TR /ﬁﬁ} CE
®DuHAHCOB OTYET 32 TOAMHATA, 3aBbprIBama Ha 31.12.2021 b

¢uHaHCOBUA OTIET Ha APYKECTBOTO M Ca 3aABAXKHUTEAHM 32 IIPHAATAHE OT HAYAAOTO HAa TOAHIIHUA
IIEpHOA, 3anouBai Ha 1 auyapu 2021 r.:

MC®O 9 Punanscopn macTpyMeHTH, MCPO 7 DHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3acrpaxoBareanm aAoroBopu, MCPO 16 Amsunr (B cuaa 32 TOAMILHH IIEPHOAM,
sanousany Ha UAK cAaeA 01 auyapu 2021)

ITpoexTsT € Bropa ¢pasa Ha mMpoMeHHTE CBBP3aHH C NMPEOAOAfIBAaHE Ha ITOCAeAMLMTE OT pedpopmara Ha
6a30BUTE AHXBEHH IIPOLIEHTH BBPXY PHHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAZ 32 TOAMIIHH IIEPHOAHM, 3armouBarun Ha mam caea 01
auyapu 2021)

IleATa Ha W3MEHEHHATA € Aa Ce€ MPEAOCTAaBAT AOIBAHHTCAHH Bb3MOMHOCTH 334 BpPEMEHHU
ocBoboxAaBaHuA OT HAKou Apyra MCPO.

MC®O 16 AusuHr (B CHAa 33 TOAHIUHU IIEPHOAH, 3aI04Baiy Ha HAK caeA 01 auyapu 2021, npuern B
EC asrycr 2021)

C npoMeHHTE ce YADAXKABA C EAHA TOAMHA ACHCTBHETO Ha IIPHUETATA IIPAKTHYIECKH LIEACCHOOpPasHa MAPKa,
YAECHABAIlA OTYHMTAHETO OT CTPaHA HA AHM3HHIOMNOAYYATEAHMTE HAa OTCTBIIKM I10 HAEMH, KOHTO Ca B
IIOPOACHH KaTO HPAKO CAeACTBHE OT maHAemuaTa oT Covid-19 M KOHMTO OTTOBapAT Ha OIPEACAECHH
yCAOBHS.

CraBAapTH, H3MEHEHHAA W PA3ACHEHNA, KOMTO BCE OIle HE CA BAC3AW B CHAA M He C€ IPHAAraT OT
mo-paHHAa AaTa OT Apy’kKeCTBOTO

KbM Aarata Ha OAOOpeHMETO Ha TO3M (DHHAHCOB OTYET HAKOM HOBHM CTaHAAPTH, H3MEHEHHA U
PAa3ACHEHUA KbM CBHIIECTBYBAIM BeYe CTAHAAPTH Ca MyOAMKYBAHH, HO HE Ca BAE3AM B CHAA M HE €a OMAM
MPHUAOKEHH OT IIO-PAHHA AaTa OT APY*KeCTBOTO.

MC®O 3 Busnec komMOuHanuu (B CHAA 32 TOAMIIHK IIEPHOAH, 3aI04BALIM Ha UAH caeA 01 suyapwm
2022)

HsmenennsTa nmar 3a 1ea Aa aktyasusupa u aaantapa MCPO 3 kbm HoBata KoHuenTyaaHa pamka KbM
MC®O, cbOTBETHO NMPENPATKUTE KbM Hefl, ChbABPMAIIHN CE B CTAHAAPTA.

MCC 16 IMmoTn, MallIMHH B ChOPBKEHHA (B CHAA 32 TOAMILIHH IIEPHOAH, 3aIIOYBAILM Ha HAH cAeA 01
auyapu 2022)

M3meHeHHATa MOAOOPABAT MPO3PAYHOCTTA M IOCAEAOBATEAHOCTTA, YPe3 M3ACHABAHE HA H3HCKBAHHA
OTHOCHO PEAAM3HPAHHUTE IPHXOAM OT aKTMBM, KOMTO Ca B IIPOLIEC HA IIPHAOGHBAHE H/HAN HOATOTOBKA
3a IPEABUACHOTO MM M3ITOA3BaHE. PeaAnsnpaHuTe MPUXOAM M CBBP3aHUTE C TOBA PAa3XOAU CACABA Ad CE
MPU3HABAT TEKYIIO B revarbara nam 3arybara.

MCC 37 IIpoBn3un, yCAOBHA IACHBH M YCAOBHH AKTHBH (B CHAA 32 TOAHILIHH IIEPHOAH, 3AMIOYBAILH
Ha uAu caea 01 aryapn 2022)

I_ICATa Ha IIPOCKTA € A4 HM3ACHH, Y€ 32 HCAHTC HA ONPCACAAHETO M OLIEHKATA HAa AdA€H AOrOBOp KaTo
O6pCMCHﬂBaLL[ CACABA A2 C€ BKAIOYAT, KaKTO ITPEKHUTE DPa3XOAM 32 HM3ITbAHEHHE HAa AOrOBOpa, Taka H
AOITbAHHUTEAHH APYTH Pa3XOAH, KOMTO Ca ITPAKO CBBbP3aHU C U3ITbAHEHHETO.

Tl'oanuran noao6penma 2018 — 2020: (B craa 32 TOAMIIHHE IEPHOAH, 3aII0YBAIIM Ha HAH cAeA 01 anyapu

2022)



“OBEAMHEHUE EBPOITENCKU )KEAESHULIN” A33A TR CE
DHHAHCOB OTYET 32 TOAMHATa, 3aBbpiBania Ha 31.12.2021

MC®O 1IIpuasarane 3a IbPBH I'BT HA MEXKAYHAPDOAHATE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE

I_ICATa Ha IIPOEKTA € A3 C€ Pa3NpH OCBO60)KA3.BQHCTO OT HAKOHM H3HCKBAHUA IPHU PAa3AHMYHH AATH Ha
ITbPBOHAYAaAHO IIpHMAAraHE MEXKAY IPCATIpUATHC Ma¥fika u ABIIEPHO APY>KECTBO, C KOETO Aa Ce
OITTUMHU3NUPAT PA3XOANUTE B Ta3H BPb3Ka.

MC®O 9 ®unascoBH HHCTPYMEHTH

LleATa HA ITPOEKTA € A CE IIPEAOCTABAT AOITbAHUTEAHH HACOKH IIPH OIIPEACASHETO HA YCAOBHATA IO HOB
HMAH MOAM(uIMpaH (PHHAHCOB ITACHB Ca CBILECTBEHO PA3AMYHH OT ITbPBOHAYAAHHUTE IO (DHMHAHCOBHUA
HMHCTPYMEHT.

MC®O 16 Ausnnar

C u3MeHEHHMATA Ce MPeMaxBa HAFOCTpaTHBeH npumep Ne 13 kbM craHAapTa, AOKOAKOTO € AOCTHTHATO AO
3aKAFOYEHHETO, Y€ € Bb3MOXHO Ad AOBEAE AO OOBpKBaHE, IOPAAM HEAOCTATBYHO AODPOTO ODsicHeHHMe
OTHOCHO CTHMYAMTE ITO AOTOBOPH 32 AM3HHI.

MCC 41 3emeaesne

LeaTta Ha TOAODpEHMATA € Aa C€ CHHXPOHHM3MPAT M3MCKBAHMATA B CTAHAAPTA 32 OLIEHKA IO CIIPABEAAHBA
croitHoCT ¢ Te3n Ha Apyrr MCPO.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH, BKA. MOAOOpeHuaA ot roHH 2020 (B cuAa 3a roAnmHM
TTEpPHOAM, 3a1109BaIy Ha UAHM caeA 01 sayapm 2023)

I_ICATa Ha MIPOEKTAa Aa CE€ Cb3AAA€ CAHMHEH CTaHAAPT, BKAIOYBAILl BCHYKH ITPHUHLIMITATE, TaKa 4e€ TOM A4 €
TIPHAOXMM KbM BCHYKHM 3aCTPAXOBATCAHHM M ITPE3aCTPAXOBATEAHHM AOTOBOPH, C KOETO Aa ce I'IOA06pI/I
CbIIOCTAaBHIMOCTTA MEKAY KOMITAHNHTE, FOPHCAMKIMUTE W I1a3apUTE.

loAnurau MOAOOpeHMA M CTAHAAPTH, KOMTO Ca B CHAZ 32 CACABAIIIM HEPHOAH M BCE OLIE HE Ca
npuetn o1 EC KbM Kpad Ha mepuoAa:

MCC 1TIIpeacTapsaHe Ha (PHHAHCOBH OTHETH (B CHAA 32 TOAUILHH IIEPHUOAM, 3aTI0YBALLM Ha HAH CAEA
01 anyapu 2023)

C npoMmeHHTE C€ MOACHABAT H3MCKBAHMATA OTHOCHO KAACH(DUKALMATA HA HETEKYILMTE 32ABAKEHHA H
npaBaTa 3a Pa3cpOYBAaHE, C KOMTO TPAGBAa Aa pasmosara IIPEATIPHATMETO KbM Kpas Ha IIEPHOAR,
CBOTBETHO, Y€ Te HE 3aBHCAT OT EAAHHATA M BIDKAAHHATA HA PBKOBOACTBOTO, KAKTO M BAUAHHMETO BBDPXY
KAaCH(PHKALIMATA HA YCAOBHMATA IO AOTOBOPHUTE HMAH HAMEPEHMATA 3a IOTACABAHE € MHCTPYMEHTH Ha
COOCTBEHHSA KaIIUTAA.

MCC 1Ilpeacrapase Ha (PHHAHCOBH OTHYETH (B CHAA 33 TOAHILHU IIEPHOAH, 3aII0YBALIM HA HAH CACA
01 sayapu 2023)

C IIPOMCHHUTE CE€ BBBCXKAAT H3HUCKBAHUA IIPCAIPHUATHATA Ad OINOBECTABAT CBILECTBEHATa HH(t)OpMaI_H/Iﬂ,
CBbpP3aHA CbC CICTOBOAHATA UM ITOAHTHKA, BMCCTO 3HAYHMHTE CIETOBOAHH ITOAHTHKH.

MCC 8 CueToBOAHA HOAMTHKA, IPOMEHH B CYETOBOAHHTE NPHOAN3MTEAHH OIEHKH M IPELUKH (B
CHAQ 32 TOAMIIIHHK IIEPHOAH, 3aITOYBAIIHM Ha HAM cAeA 01 auyapn 2023)

HM3menenunaTa Kacasr OITPCACACHHNETO HA CYCTOBOAHH HPH6AH3HTCAHH OLICHKH, KaTO Ca HAITPABCHHUTE H

APYTH IMMPOMEHH B CTAHAAPTA4, YPE3 KOHTO AAd C€ YACCHAT NPCAIIPHUATHATA IIPYU PArPAaHUYABAHETO MEXAY
IIPOMEHH B I'IpH6AH3PITCAHHTC OLICHKA M IPOMEHH B CYETOBOAHATA ITOAHTHKA.



“OBEAMHEHUWE EBPOIEVICKU )KEAE3HULIN” A33A

DHHAHCOB OTYET 32 TOAMHATA, 3aBbpIuBamia Ha 31.12.2021

MCC 12 Aarsnm BBPXY AOXOAA (B CHAA 33 TOAMIIHH IIEPHOAH, 3aITO4BaIlK Ha MAM caea 01 sauyapm
2023)

C IPOEKTa CE€ CTECHABA 00OXBaTBhT HA M3KAIOYEHHATA 32 IIPHU3HABAHE HA OTCPOYCHM AAHbLM, TaKa Y€ TOH
Aa HE CC IIpHAAra 3a CACAKH, IIPDH YHETO ITbPBOHAYAAHO IIPM3HABAHE BB3HMKBAT PaBHU obaaraemu u
TIPHUCITAAAIIN C€ BDEMEHHH PAa3AHKH.

MC®O 17 3acTpaxoBaTeAHHA AOTOBOPH (B CHAZ 32 T'OAWILHH [IEPHOAH, 3aIIOYBamM Ha UAH caea 01
anyapu 2023)

C mpoMeHHTE ce BBBEHKAAT YCAOBHS 32 IIPEXOA OTHOCHO ITPEACTABAHETO HA CPABHHTEAHA MH(POPMALHA
npy rbpBoHavYaAHOTO npuaarane Ha MC®O 17, Taka 9e Aa ce u30erHaT BPEMEHHH HECHOTBETCTBHS BbB
(pUHAHCOBHTE AKTHBHM M 3aABAXKEHHATA ITO 3aCTPAXOBATEAHHM AOTOBOPH, ChOTBETHO Aa Ce€ IOAOOpH
ITOAE€3HOCTTA Ha CPaBHUTEAHAT2 HH(OpMaLus.

2.2. AeiicTBaImo npeAnpuATue

®@uHaHCOBUAT OTUYET HA APYKECTBOTO 32 IIEPHOAA, IpUKArouBail Ha 31 AekemBpu 2021 r., € m3roTBen Ha
6a3aTa HA IPUHLIMIIA HA ACHCTBALIO TIPEAITPHATHE.

PrkoBoAcTBOTO € B3eAO TPEABHA U3BBHPEAHOTO ITOAOXKEHHE, B KOECTO C€ HAMHpPA Peny6Amca B’hAI‘ﬂpHﬂ
Ha HACTOAIUHUA €TAII K1 € HOAPO6HO OITOBECTHAO TOBa B T. 6. CnouTHA CACA Kpasa Ha OTYETHHA IIEPHOA.

2.3. TIIpoMeHH B CUETOBOAHATA HOAKTHKA
B’b3HpHCTaTa CYE€TOBOAHA ITOAUTHKA € ITOCACAOBATEAHA C TNPHAAraHaTa Npe3 NPEAXOAHATa TOAHMHA, C
HU3KAFOYCHHE HaA Cq)CKTHTC OT BAC3AHTC B CHAA2 HOBH CTAHAAPTH M H3HCKBAHHMATA, KOHTO CE€ IIpHAAraT
NIEPCITEKTHBHO, KaTO APyXeCTBOTO ce € CbODPa3sHAO B TbAHOTA .

2.4. OruerHa BaayTa
CBrAacHO M3UCKBAHMATA Ha OBATAPCKOTO 3aKOHOAATEACTBO CYETOBOAHHTE PEIHCTPH Ca HM3LOTBEHH B
AeBa.
Aannute BbB (DUHAHCOBHUTE OTYETH Ca B XHAAAM A€BA.
KoM 31.12.2021 r. pHKCHHIBT Ha HAKOH BAAYTH KbM OBATAPCKHSA ACB € KAKTO CAEABA:

Baayra 31.12.2021 1.
1 EUR 1.95583 AeBa

CAEAKHTE B YYXKAECTPAHHA BAAYTA CE€ OTYHTAT IIPH IIPBOHAYAAHOTO MM MPU3HABAHE B OTYETHATA BAAYTA
Ha ApyxecTBOTO 1Mo oduIMasHHA OOMEHEH KypPC 34 ACHSA Ha CAEAKaTa, (00sBeHus pukcuur Ha Bvarapcka
HapoAHa Gaxka). [IpHXOAMTE M Pa3sXOAMTE OT KypPCOBH Pa3sAMKH, KOMTO BBb3HMKBAT NP YPEKAIHETO Ha
TE3U CAEAKH M MPEOLIEHABAHETO HA MAPUYHMTE MO3ULIMK B IY)KACCTPAHHA BAAYTa B KPafd Ha IIEPHOAA, Ca
orpasenn B OT4yera 3a BceOOXBaTHHA AOXOA.

2.5. CpapHurTeAHa nHgopManua

Texymt otyeren mepuoa ot 01.01.2021 r. ao 31.12.2021 r. IIpeaxoaen oryeren nepuoa ot 01.01.2020 r.
Ao 31.12.2020 r. ApyxecTBOTO MPEACTaBA CPaBHUTEAHA MH(OPMALHKA 32 €AHA IIPEAXOAHA (PHHAHCOBA
TOAMHA.

Korato e HeOOXOAMMO, CPaBHHTEAHHTE AAHHH Ce€ peKkaacHHUHUpaT (M IPEU3UHCAABAT), 32 Aa Ce
IOCTHIHE ChIIOCTABUMOCT CITPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIUATA FOAMHA.
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@uHAHCOB OTYET 32 TOAMHATA, 3aBbpIuBara Ha 31.12.2021
2.6. Texymu u HeTeKyLId aKTMBH ¥ NaCHBHU
2.6.1. Texymuw w HETEKyIH aKTHBH

Apy')KCCTBOTO macn(bnunpa AKTHB KaTO TEKYIII, KOraTo OTroBaps Ha HAKOH OT CACAHHTE KPHTEPHHA:

- O4YaKBa Aa PEAAH3HPA AKTHBA HAH Bb3HAMEPABA A3 IO IIPOAAAC HAM YIIOTPeOM B CBOS HOPMaAeH
ONEPATUBEH LIUKDBA;

- ADBPXKH aKTHBa IIPEAMMHO C LIEA ThPTYBaHE;

- OYaKBa A2 PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIA CAEA Kpad Ha OTYETHHSA IEPHOA,
HAK

- AKTHBBT € IAPH HAM MMAPUYHH €KBHBAAEHTH (CbraacHo Aepunuumara Ha MCPO 7), ocsen ako
33 AKTHBA HAMA OTPAHHYEHHME Aa ObAE PAa3MEHAH MAH H3IIOA3BAH 334 yPEXAAHE HA IMACHB B
MIPOABAXKEHHE HAH-MAAKO Ha ABAHAAECET MECELIA CAEA KPafA Ha OTYETHHA IIEPHOA.

AxTuB ce KAacH(MIUPA KATO HETEKYIL, KOraTo HE OTIOBAapfA Ha KPUTEPHHTE 33 KAaCH(PHLIpaHE KaTo
TEKYIIL.
2.6.2. Texymn H HETeKyIIH ITACHBH

ITacus ce KAacnq)nunpa KaTO TEKYIL, KOTraTO OTroBaps Ha HAKOHM OT CAEAHHTE KPpHUTEpHHU:

- OY2KBa A4 YPEAH ITACHBA B CBOA HOPMAA€H OIIEPATHBEH LIMKDA;

b ADBPXKH ITACHBA MPEAUMHO C LIEA TbPIyBaHE;

- MAaCUBBT CACABA Aad 6'1>AC YPECACH B DaMKHTE Ha ABAHAAECCET MECELla CAE€A Kpafd Ha OTYETHHA
TIIEPHIOA; HAN

. Apy)KCC’I‘BOTO HAMA 663)’CAOBHO IIPaBO Aa OTCPOYBA YPEXKAAHETO Ha ITaCHBa 32 IIEPHOA Ha¥i-
MaAKO ABaZHAAECET MECELA CACA Kpasd Ha OTYETHHSA ITEPHOA.

Ilacus ce KAacmimunpa KaTO HETECKYII aKO HE OTTOBapsA Ha KPUTEPHUTE 32 KAaCH(i)PII_IPIpaHC KaTO TECKYIIL.

INacup ce kaacuduLAPa KaTO TEKYIL, KOTATO TOM CAEABA AA CE YPEAH B PAMKHTE Ha ABAHAAECET MECELIa OT
Kpasi Ha OTYETHHSA ITEPHOA, AOPH aKO, TbPBOHAYAAHHMAT CPOK € OHA 32 ITEPHOA IIO-ABABI OT ABAHAAECET
MECElla U CAEA KPas Ha OTYETHHA IIEPHOA M TpeAr (PHHAHCOBHTE OTY4ETH A2 Ca OAODpeHH 3a
IyOAMKyBaHE, € CKAIOYEHO CIIOpa3syMEHHE 32 pe]HHAHCHpaHE HMAM 32 HOB ITIOTACHTEAECH ITAaH Ha
ABATOCpouHa 0asa.

2.7. HMoTH, MAILIMHHU H CHOPBIKEHUA

VimoTHTe, MAIllMHHTE M CBHOPBKECHHMA HA APYKECTBOTO BKAFOYBAT 4KTUBH, KOHTO OTFOBAapAT Ha
kputepuute Ha MCC 16 32 npusHaBaHe M MMaT LieHA HAa TPHAOOHBaHE paBHa MAM 110-Bucoka ot 700.00
AB. AKTHBH, KOHUTO MMAT IIeHA Ha NIPHAOOMBAHE IO-HHMCKA OT IOCOYEHATA CE OTYMTAT KATO TEKYIIH
PAa3XOAM 32 ITEPHOAA Ha PHAODHBAHE B CbOTBETCTBHE C OAODPEHATA CIETOBOAHA ITIOAMTHKA. Beekn umor,
MaIllHHA M ChOPBXKEHHE CE OLIEHABA IPH IIPHAOOMBAHETO MY ITO LIEHA Ha IIPHAOOHBAHE ONPEACAEHA B
CbOTBeTCTBHE C M3nckBanuaTa va MCC 16.

ApYy*ecTBOTO € IPHEAO IIOANTHKA A4 OTHHTA BCAKA Io3uumA Ha MIMOTHTE, MALIIMHKTE B CLOPBHKEHUATA B
cvotseTcrBre ¢ MCC 16 mo 11eHa Ha MPUAOOKBAHE HAMAACHA C HATPYIIAHATA AMOPTH3aUMA M HATPYIIAHA
3ary6a oT obesIeHKa.

l'h;pBonaquHo HUMOTHUTE, MAITMHHUTE, CbOPDBKCHUATA H OGOPyABa.HCTO CC OLICHABAT ITO CCGCﬂOﬁHOCT,

KOATO BKAXOYBA ITOKYITHATa LI€HA, BKAFOYNTEAHO MHTATA 1 HEBB3CTAHOBUMHUTE AaHbLU BDBPXY IMOKYIIKATa,
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KAKTO M BCHYKHU ITPEKU PA3XOAM 33 MPHUBEKAIHE HA aKTHBA B PabOTHO CHCTOAHME 32 IIPEABHAEHATA MY
yroTpeGa.

[TocaeaBaru pasxoAM CBbP3aHH C OTACAEH MMOT, MAIIHHA M ChOPBKEHHUE CE€ OTYUTAT B YBEAHYEHHE HA
GaraHCOBATA CTOMHOCT Ha aKTHBa, aKO € CIIa3¢H NPHHLMIIA HA IpusHaBaHe omnpeaeaeH B MCC 16 u
KOraTo € BEPOATHO NPEATIPHATHETO Ad HMMa HMKOHOMHMYECKA H3TOAA HAA ITbPBOHAYAAHO OLIEHEHAT2
CTaHAAPTHA €(PEKTHBHOCT Ha CHIIECTBYBALLMSA aKTHB.

PQBXOAI/ITC 33 TEKyHIOTO 06CAy)KBaHC Ha MMOTH, MAIIMHHK H CBOPBXKEHHUA CE OTYHUTAT B neuanba uAn
3ary6a B MOMCHTA HAa M3BDBPIUBAHETO HM.

I/IMOTI/ITC, MAIIMHATC M CbOPBKECHHUATA CE€ AMOPTH3HUPAT 11O AWHETHHUA MECTOA 33 IMEPHOAA HAa OYaKBAHUA
ITOA€3CH XXHMBOT, KaTO aMOPTHU3HUPyEMATa UM CTOMHOCT ce pasnpeAeAs CHCTEMHO IIPE3 HETO. Hauncaenara
AMOPTH3alMA CE ITPH3HABA 32 Pa3XO0A, a C HEA CE€ HaMaAsBa 0aAaHCOBATA CTOMHOCT HA AKTMBHTE. CPCAHHHT
TTOA€3€H KMBOT B TOAWTHH 334 OCHOBHHTE I'DYIIN A’bAI‘OTpﬂfXHPI MaTCPHAaAHH aKTHBH, € KaKTO CA€ABaA:

I'pyma T'oanan
Crpaan 50
Cropbxenus 25
Mannan, IPOH3BOACTBEHO ODOPYABAHE M anapaTypa ot 20 a0 30
TpaHcnopTHH CpeACTBa Oe3 aBBTOMOOHAHM 15
ApTomMObOHAH or7 a0 10
Bcuuky ocTaHaAH aMOPTH3HPYEMH AKTHBH 7

Hauncassanero nHa Pa3xoAH 3a aMOPTH3aLHA 3a104YBa OT MOMCHTA, B KOHTO HMOTHUTE, MAILIMHUTE U
CbOPDBKEHHUATA Ca HAAWYHH, HA MACTOTO M B CBbCTOAHHCETO, HCOGXOAHMH 33 E€KCIIAOATALIHATA MM IIO
Ha4YHMHaA IIPEABHAECH OT PbKOBOACTBOTO.

AMOPTH3ALMATA HAa AKTHBHTE CE IIPEYCTAHOBSABA Ha I10-PAaHHATA OT ABETE AATH:

-AATATa, HA KOATO Ca KAACH(HUIIMPAHK KATO AbPKaHH 32 MpoAaxkba ceraacio MCPO 5; u

-AaTaTa Ha OTITHCBAHE HA AKTHBHTE.

AMOPTH3aLIMATA HE CE NIPEYCTAHOBABA B IEPHOAM HA MIPECTOM AN H3BAKAAHE OT aKTHBHA YHOTpeba.

OcrarpynaTa CTORHOCT M IIOA€3HHUAT XMBOT HA AKTMBHTE CE IIPEPAsTAEKAAT IPH HMPHUKAIOYBAHETO Ha
BCAKa (DMHAHCOBA TOAMHA M aKO OYAKBAHHATA CE PA3AMYABAT OT NPEAMIIHATE NPUOAHU3UTEAHH OLEHKH,
IIPOMEHHUTE CE€ OTYMTAT ITEPCIIEKTHBHO, KAaTO IPOMSHA B CYCTOBOAHHTE NPUOAHSHTEAHH OLEHKH, B
cvotBercTBHe ¢ MCC 8 C4eTOBOAHM IOAMTHKH, IIPOMEHH B CUCTOBOAHHUTE IPUOAM3UTEAHH OLEHKH M
IPELLIKH.

Baaancosara croiiHoCT Ha A2ACH MMOT, MAIIIMHA W CBOPBKEHHE CE OTIINCBA IIPH HPOA&)K62 Ha aKTHBa
HAH KOTaTO HC CC OYAKBAT HHUKAKBH APYIM MKOHOMHWYECKH H3TOAHM OT H3ITOA3BAHETO HA AKTHBA MAH opu
OCB060)KAaBaH€ OT aKTUBA.

Koraro B X0OAa Ha O0HUYAMHATA CH AEHHOCT Apyﬁ(CCTBOTO PYTHHHO IpOAaBa HWMOTH, MAIIKMHH H
CBHOPDBIKECHUA, KOUTO € ABP>KAaAO 32 OTAAaBAHE ITOA HACM, IPEXBbPAA TE3N AKTUBU B MATEPHAAHUTE 3aI1aCH

o TAxHaTa BAAAHCOBA CTOMHOCT, ,» KOTaTO IIpEeCTaHaT Aa 6']>AaT OTA2BaHH ITOA HA€M M CTAHAT ABPXKaHH 32
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CE

mpoAaxba. B Tesm cAydan u 32 aKTHBH, ABPXKAaHH 32 IpoAwKOa B 0OM4aiiHuA X0A Ha AciinocTTa, MCPO 5
He ce mpuaara. [locTermaeHuATa OT HpoA@kDaTa Ha TaKMBa AKTMBH CE NPH3HABAT KATO IIPHXOAH, B
cvotBercrBre ¢ MC®PO 15 — [IpuxoAn OT AOTOBOPH C KAUEHTH, B MOMEHTA, B KOMTO KAMEHTBT IIOAYYaBa
KOHTPOA BBPXY TAX, CbOTBETHO AZACHO 3aABAXKEHHE 33 H3ITbAHEHHE ObAE YAOBAETBOPEHO.

INeuanbara uan 3arybara, Bb3HHKBAIIIA OT OTIHCBAHETO HA MMOT, MAIIKHA ¥ CbOPBKEHHE CE€ BKAFOYBAT B
rmeyanbata HMAM 3arybara, KOrato akTWebT ce ormmine, ocBed ako MCC 17 He M3HCKBAa ApPYTO NpH
npoaak6a u oOparen ausuHr. [leqaabure uam 3aryouTe, BH3HMKBAIIY IIPH OTIIMCBAHE HA HMOT, MAIlIHHA
HMAH CbODPBXXEHHE CE ONMPEAEAAT KATO PA3AMKA MEXAY HETHHTE ITOCTBIIACHHA OT IpoAaxDarta, ako mMMa
TAKWBA M DAAAHCOBATA CTOMHOCT Ha aKTHBA. PE3YATATBT CE€ IMPEACTaBA HETHO B CTATHA APYrH AOXOAM B
Oruera 3a AOXOAHTE.

B cbcraBa Ha I/IMOTHTC, MAIMHHHATE W CBOPDBKEHHA CE IPEACTABAT KAIIMTAAM3HPAHHUTE PA3XOAM 32

HpHAOGHBaHe Ha TaKMBa aKTHBH, KAKTO M IIPEAOCTABEHUTE ABAaHCH B Ta3W BP'b3Ka.

2.8. HuBecTMHMOHHHM MMOTH

Karo unBecruumonHn mmoru ceraacHo MCC 40 ce or4mrar 3eMH M /HAM CTPaAH, M/HAH HacTH OT
CIPaAH, KOHMTO CE€ ADBPKAT IO-CKOPO C LEA ITOAYY4ABAHE Ha IPUXOAHM OT HAEM HAM 3a YBEAHYaBaHE
CTOMTHOCTTA Ha KAITUTaAa HAM 3a ABere. FIMOT, kOHTO ce mM3rpaxaa HMAM paspaborBa 3a ObAeIIO
HM3IIOA3BAHE KATO MHBECTHLIMOHEH HMOT CBILIO CE OTYHUTA KATO TAKbB.

I/IHBCCTHIH/IOHCH HMOT CC NMPH3HAaBA KATO aKTHUB CaMO, KOTaTO € BEPOATHO IIPHIIMCBAHUTE MY 6'bACILII/I
HUKOHOMMHYECKHA H3rOAN Ad CE€ ITOAYYAT M HEHATA MY HA HPHA06HBKHC MOXE Aa CE€ OLICHH AOCTOBEPHO.

IlpexBbpAfHMA OT HAH KbM HHBECTHLUHMOHEH HMOT CE€ IIPaBAT, CaMO KOTaTO MMa IPOMAHA B
HM3MOA3BAaHETO, AOKa3aHA YPE3:

- 3aIOYBaHE Ha IIOA3BAHE OT CTPaHa HA COOCTBEHMKA - 32 IPEXBbPAAHE OT HHBECTULIMOHEH UMOT B
[MOA3BaH OT CODCTBEHHMKA HMOT;

- 3amoYBaHe Ha pa3spaboTBaHe C LieA IPOAWKOA - 32 IIPEXBbPAAHE OT HHBECTHLIMOHEH UMOT B
MATEPUAAHH 3aI1aCH;

- Kpail Ha IIOA3BAHETO OT CODCTBEHMKaA - 32 IPEXBBPASHE OT IIOA3BAH OT COOCTBEHHMKA MMOT B
HWHBECTULIMOHEH UMOT; HAH

B 3aI10YBaHE Ha OII€PATHBCH AM3HHI KbM APYyra CTpaHa - 3a IIPEXBbPAAHE OT MAaTEPHUAACH 3aI1aC B
HUHBCCTHULIHOHCH HUMOT,

VIHBECTHIIHOHHUTE MMOTH CE€ OLICHABAT ITbPBOHAYAAHO IIO 1ICHA Ha IIPHAOOMBAHE, KOATO BKAKOYBA H
Pa3XOAMTE IO CACAKATA 3a MpuAoOGuBaHe cbraacHo MCC 40.

CAeA ITbPBOHAYAAHOTO IMPH3HABAHE HMHBECTHLIHOHHHTE HMMOTH CE OTYHTAT IO MOAEAZ Ha LIEHATA Ha
puAOOHMBAHE — IO LIeHA HA IMPHUAOOHMBAHE, HAMAAEHA C BCHYKM HATPYIIAHHM aMOPTH3AllMH H 3arydu OT
obe3neHka, B CbOTBeTCTBHE € BCHUKH M3nCckBaHUATA Ha MCC 16 OTHOCHO TO3H MOAEA.

VIHBeCTHMIIMOHHATE MMOTH CE€ OTIHCBAT, NIPH OCBOOOXAaBaHe /HpoA@xkOa MAM NIpPH BCTHIIBAHE BbB
(PHMHAHCOB AM3HHI/ HAH KOTATO TPAMHO Ce U3BAAAT OT yIOTpeba M OT TAXHOTO OCBOBGOXAaBaHE HE ce
O4YaKBa HHKAKBA ODBACIA MKOHOMHYECKA M3roAa. [JocTbmAeHHMATAa OT NpoaaxDaTa HA TAaKMBa AKTHBH Ce
MPHU3HABAT KaTO IpuxoAn, B cboTBeTcTBHE ¢ MCPO 15 — TIpHxoAu OT AOTOBOPH C KAUEHTH, B MOMEHTA,
B KOMTO KAHMEHTBT ITOAY4aBA KOHTPOA BBPXY TAX, CbOTBETHO AZACHO 3aABAXKECHHE 32 M3ITbAHEHHE ObAE
yaosaersopeHo. MCC 17 ce npuaara npu ocBoOOxAaBaHE Ype3 BCTHIIBAHE BbB (PHHAHCOB AM3HMHI HAU
npu npoAaxba ¢ obpareH AH3HHT.
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[Teuanbure m 3arybuTe OT M3BOXKAAHE OT YIIOTpeOa MAM OCBODOXAABAHE OT MHBECTHLIMOHEH HMOT, CE
OTIPEAEAAT KATO Pa3AMKA MEXAY HETHHTE IIOCTBIIACHHA OT OCBOOONKAABAHETO M ©aAaHCOBATA CymMa Ha
aKTHBA M Ce NPHU3HABAT B Imevanbara mAm 3ary6aTa 3a MEPHOAA M CE HPEACTaBAT HETHO B craTha Apyru
Aoxoan B Oruera 33 A0X0AHUTE, ocBeH ako MCC 17 ne usucksa Apyro, npu mpoaax6a ¢ o6paTeH AM3HHT.

2.9. HemarepHaAHH aKTHBH

ApYyXeCTBOTO OTYHMTA PA3rPAHMYMMHTE HEMAPHYHM aKTHBH Oe3 dusnvecka CcyOCTaHLUA —KaToO
HEMATEPHAAHH AKTHBH, KOraTO OTIOBAPAT Ha ONMPEAECACHHETO Ha HEMATEPHAACH AKTHB M KPUTEPHHTE 32
npusHasane, dopmyaupann 8 MCC 38.

HCMZ.TCPPI&ACH AKTHUB CC IIPpHU3HABAa, aKO € BEPOATHO, Y€ C€ III€ IIOAyYaT O4YaKBAHHUTE 6’bACIJ_IPI
HKOHOMMYCCKH ITOA3H, KOUTO Ca CBbP3aHH C aKTHB H CTOMHOCTTA Ha dKTHUBA MOXE Al 6’bAC OITPECACACHA
H3AEKAHO.

H’bPBOHa‘{aAHO HEMATEPHAAHHATE AKTUBH C€ OTYHUTAT ITO LI€HA Ha HpPIAO6HBaHC.

Lenara Ha mpUAOOMBAaHE HA OTAEAHO IIPHAODHT HeMaTepHaAeH aKTHB ce onpeAeas cbraacio MCC 38 u
BKAFOYBA MOKYITHATA II€HA, BHOCHHTE MHUTA U HEBb3CTAHOBHMHTE AAHBILM BbPXY MOKYIIKATa, ThPTOBCKATE
OTCTBIKH M PabaTH ce MPHCITAAAT, KAKTO M BCAKAKBHM CBBP3AHHM PA3XOAH 33 IIOATOTOBKATA Ha aKTHBA 3a
HETOBOTO OYAKBAHO HM3ITOA3BAHE.

Ilenara Ha npmaoOuBane Ha BBTPELIHOCB3AAACH HemarepuaseH akTuB cbraacio MCC 38 e merosata
ce6eCcTOMHOCT BKAIOYBAIIIA CYMaTa Ha PA3XOAMTE, HAITPABEHH OT AATATA, HA KOATO HEMATEPHAAHUSAT aKTHB
€ OTTOBOPHA 32 ITbPBHU ITbT HA KPUTEPHHTE 33 IPH3HABAHE.

HemaTepuaAnuTe aKTHBH Ce OTYHTAT CAEA TPHAOOHMBAHETO IO LIEHA Ha NPHAODMBAHE HaMaAeHa C
HATPYITaHUTE aMOPTH3ALIMK U 3aryOn oT oDe3LeHKa.

APY)KCCTBOTO OLICHABA AAAH ITOAC3HHAT XXKHMBOT HA HEMATEPHAACH AKTHB € OTPAHHYEH HAHM HEOIPAHHUYECH
H aKO € OTrpaHHYCH, NPOADBAXKHMTEAHOCTTA HA, HAH 6P0ﬂ Ha ITPOM3BOACTBEHHTE HAHM CXOAHHM €AMHMIIH,
CbCTABAABAIIIN TO3H ITOAC3CH XHUBOT.

HematepnareH aKTHMB ce pa3sTA€XAa, KATO MMAIll HEOTPAHMYEH IIOAE3EH >KMBOT KOrato, Ha 0asara Ha
aHAAW3 Ha CbOTBETHHTE (DAKTOPH, HE CILECTBYBA IPEABHAMMO OIPAHHUYEHHE 3a IIEPHOAR, IIpe3 KOHTO ce
OYaKBa AKTHBBT A2 TEHEPUPA HETHH MAPUYHHU MOTOLM 32 IIPEANPHUATHETO, KATO HEMATEPUAAHNTE AKTHBH
C HEOTPaHHYEH I[IOAE3€H XHMBOT HE CE€ aMOPTH3UPaT, a TE3M C OIPAHHYEH ITOAE3€H XKHBOT Ce
AMOPTH3HPAT.

HCMaTCpHaAHPITC AKTHBH, KOUTO ITOAACKAT HAa aMOPTH3allMsA, C€ aMOPTH3HUpAT MO AHHERHUA METOA 3a
TIEpHOAA HA OYAKBAHHA ITOAC3CH JKMBOT, KATO aMOPTH3HPYyEMaTa MM CTOWHOCT Ce pasnpeAeAd CHCTEMHO
Ipe3 HEro. Hauncaenara AMOPTH3alHA CC€ NIPHU3HABA 32 PAa3XOA, a2 C HEA CE€ HaMaAfdBa 0anaHCcOBaTA UM
CTOWHOCT. CpCAHHﬂT TIOAE3€H KHMBOT B TOAMHH 332 OCHOBHHUTE IPyIIH A’bAI‘OTpafIHPI MaTCpHaAHH aKTHBH, €
KaKTO CA€ABa:

I'pyna T'oanaun
Kommrotpu, mepudepHu ycrporicrsa, codryep 5

Benukm octanasm aMOPTH3HpYEMH aKTHBH 7

AKTHBH C OrpaHHYEH CPOK Ha ITOA3BaHE IO AOTOBOP
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AMOPTPI32.U.H}[TQ 3aI101Ba, KOraTO aKTHBDBT € HAa PAa3sIIOAOXKEHHE 32 ITOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO
H B CbCTOAHHUETO, HeOGXOAHMO 3a cnocobHOCTTA My Aa pa60'm IO HaYHMH, OY2aKBAH OT PbKOBOACTBOTO.

AMOpTI/IBaLlI/IHTa Ce IIpeKpaTABa HA IIO0-PaHHATA OT:

-AaTaTa, Ha KOATO aKTUBBT € KAaCH(PUIIMPAH KATO ABPXKAH 3a MpOA2kDa (MAM BKAFOMEH B Ipynara 3a
ocBoboXKAABaHE, KOATO € ABPKaHa 32 MPOAAKDa) B cvotBercTBHe ¢ MCPO 5; 1

- AaraTa, HA KOATO AKTUBBHT € OTIIUCAH.

HemarteprasHuTe akTHBH ce OTIOMCBAT, IPH 0CBOGOXKAaBaHE /IMPOAKGA HAM KOTaTO TPAalHO CE M3BAAAT
OT ymoTpeba M OT TAXHOTO OCBOOOXAABAHE HE C€ OYAKBA HHMKAKBA ODBACILA HMKOHOMHYECKA H3TOAA.
INocTbnAeHuaTa OT MpoAax0aTa HA TaKWMBA AKTHBH C€ IIPH3HABAT KATO IMPHUXOAH, B CHOTBETCTBHE C
MC®O 15 — IIpuxoau OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHEHTBT IIOAY4aBa KOHTPOA BbPXY
TAX, CbOTBETHO AAACHO 33ABAXEHHE 32 H3ITbAHeHHe Obae yaosaersopeHo. MCC 17 ce mpuaara mpu
0cBODOMAABaHE YPE3 BCTBIIBAHE BbB (PHHAHCOB AM3HHI HAH IIPH NPOAXKGa ¢ obpaTeH AM3HHT.

[Newaabure u 3arybure OT HM3BAKAAHE OT yroTpeba HMAM OCBODOMAABAHE OT HEMATEPHAAEH 4KTHB, CE
OIPEACAAT KAaTO Pa3AMKA MEXAY HETHHTE IIOCTBIIACHHA OT OCBOOOXAABAHETO M GaAaHCOBATA Cyma Ha
AKTHBA M C€ ITPU3HABAT B Imevanbara MAM 3arybara 3a ITEPHOAA M C€ MPEACTABAT HETHO B cTatus Apyru
aoxoan B Otuera 32 AoxoauTe, oceH ako MCC 17 e u3ucksa Apyro, npH mpoAax6a ¢ 0OpaTeH AH3HHI.

2.10. OGe3ueHKa Ha ABATOTPAHHHN AKTHBH

Coraacao wmsuckpanusata Ha MCC 36, kM kpas Ha OTYETHHA IEPHOA CE€ IIPAaBH IPELIEHKA AAAH
CBIIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA Ha A3A€H ABATOTPAacH aKTMB OT CbcraBa Ha Vmortmre,
MaIllMHHTE M CbOpbkeHuATa, Musectnumonnute umorn, Hemarepnasaure akrusu u Musecrnuuure B
ADILEPHH, ACOLMHMPAHH, U CMECEHHU IPEANpPHATHA € obeslieHeHa. B cayuail Ha TakmBa MHAMKauumu ce
M3YHCAABA Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBa M CE OMPEAEAa 3arybarta or obesLeHKa.

3a 3ary6a oT O6C3HCHK3 Ce MpM3HaBa CymMaTa, C KOATO 6anaHCcOBaTA CTOMHOCT HaAXBbpASA Bb3CTAHOBHMaATA.
Bb3cranoBrmara CTORHOCT € O-BHCOKATA OT HETHATA IMPOA2XHA CTOMHOCT M CTOMHOCTTA B ynorpe63.

3a LEAHNTC Ha ONPCACAAHE HA O6CSL[CHKaTa, AKTHUBHTC Ha Apy)KCCTBOTO Ca TpynmHMpaHN Ha Hak-MaAKaTa
pasrpaHuvYrMa rpyra akTHBH, 32 KOHTO MOTraT Aa 6'bAaT Pa3rpaHUY€HN MApUYHM IIOTOLM — €AMHHLA
reHepHpaIia nNapuIHu IMOTOLH.

2.11. Marepuasnu 3anacu

MaTtepnaAHHM 3a11acH Ca aKTHBH:
- ABPXaHHU 32 IPOADKOA B OOHYANHMA XOA HA CTOMAHCKATA ACHHOCT /CTOKH, IPOAyKLAA/;
- HAMHPAIIM Ce B IIPOLIEC Ha IIPOM3BOACTBO 32 TaKaBa IPOAXKOA /He3aBBPIIEHO IIPOM3BOACTBO/ ;
- MAaTEepPHAAHM 3aIIaCH, KOMTO CE H3Pa3XOABAT B IIPOM3BOACTBEHMSA ITPOLIEC HAM IIPH ITPEAOCTABSHE
Ha YCAYTH /MaTepHaAH, CYPOBHHH/ .

CebecToMHOCTTA Ha MATCPHAAHHMTE 3aI1aCH ITPEACTABAABA CyMaTa OT BCHYKH Da3XOAU IIO 3aKyITyBaHETO,

HpCpQﬁOTKﬂTﬂ, KaKTO M APYTH Pa3XOAH, HAIIPaBEHH BbB BPb3Ka C AOCTaBAHETO HM AO HACTOAINOTO MM
CbCTOAHHEC Y MECTOITOAOXKECHHE.

PasxoauTe IO 3aKyITyBaHE HA MATEPMAAHMTE 3aITaCH BKAIOUBAT ITOKYIIHATA L(CHA, BHOCHHUTE MUTA U ADPYTH
HEBB3CTAHOBUMH AAHDBLM, TPAaHCIIOPTHUTE Pa3XOAHM M AP., KOMUTO AMPEKTHO MOTAaT A2 CE€ OTHECAT KbM
HNPHUAOOHMBAHETO HA CTOKUTE, MATEPHAAHTE M YCAYIUTE. 1TBPrOBCKMTE OTCTBIKH pabaté M Ap. IOAOGHH
KOMITOHEHTH C€ ITPHCITAAAT ITPH ONPEACAAHE Ha ITOKYITHATA CTOHHOCT.
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AOTOAKOB2, AOKOAKOTO IIPH IPEAOCTABAHETO HA YCAYTH Ce IIOA3BAT MATEPHAAHM 3aIlacH, TO Te ce
BKAIOYBaT B cebecToiHOCTTa Ha ycayrute. CebecTORHOCTTA ce ChbCTOM TAAQBHO OT PasXOAHMTE 34 TPYA H
APYTHTE Pa3XOAH 32 IIEPCOHAAR, 33€T B IIPEAOCTABAHETO HA YCAYTAaTa, BKAIOYHTEAHO CAYKHTEAHTE,
H3ITbAHABAIIK HAA30PHA AEWHOCT, M CbOTBETHATA HYaCT OT OOIUMTE Pa3XOAM 32 TAX. TPyABT M ApyrH
Pa3XOAH, CBBP3aHH C HPOAKOHMTE M OOIIMA AAMHMHNCTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, a C€
ITPHU3HABAT 33 PA3XOAM B IIEPHOAA, B KOHTO €a Bb3HHKHAAH.

MarepraAHHTE 3aITaCH CE IIPEACTABAT IO ITO-HHCKATA OT LIEHa Ha IPHAOOHBAHE M HETHATA PEAAMSHPYEMa
croiirocT. HerHara peasmsupyema CTOHMHOCT ITPEACTaBASBA IIPEATIOAAra€MaTa IIPOADKHA LEHA B
HOPMAAHHA XOA HA CTOMAHCKATAa ACHHOCT, HAMAaA€HA C HPUOAHM3HTEAHO OLICHEHHUTE Pa3XOAH IO
3aBbpIIBAHE HA IPOM3BOACTBEHHMA LIMKbA M TE3H, KOUTO Ca HEODXOAMMH 3a OCBILECTBABAHE Ha
mpoaaxbaTa.

3aryba oT obeslieHKa ce NMPU3HABA BUHATH B CAyYai, ye GaAaHCOBAaTa CTOMHOCT Ha AGACH MATEPHAACH
3arac MPEeBHINABA HETrOBaTa Bb3CTAHOBHMA CTOMHOCT. 3aryOuTe oT obesueHka ce npusHasat B OTdera 32
Aoxoaute. PasxoasT mpm morpebGaeHHe/OTIHCBAHE Ce OMPEACAS IO METOAA ,,CPEAHOIpETErAeHa”
CTOHHOCT.

Hskon MaTE€pHAAHH 3aIlaCH MOrat Aa 6’bAaT OTHCCCHHU IO CMCTKHMTC Ha APYIH AKTHBH, KaTO HalIpMMeEp
MATCPHAAHH 3aIT1aCH, KOHMTO CC HM3ITIOA3BAT KAaTO KOMITOHEHT Ha Cb3AAACHHTE OT CaMOTO IIPEAIIPHATHE
coOcTBEHH HMOTH, CHOPBKCHUA H o6opyABaHe. MaTepHaAHPITC 3amacH, OTHECEHH KbM ADYT aKIWB, C€
ITPH3HABAT 32 PAa3XOA B ITPOABAXKECHHE ITOAC3HHA KHUBOT HA aKTHBa.

2.12. AxTHBH, ABPKaHH 32 IPOALKOa

Karo akruBn appxanm 3a npoaaxba ceraacio MCOO 5 ce kAacuHUUHpPAT HETEKYILM AKTHBH, YHATO
6araHCOBa CTOMHOCT Ie ObAC BB3CTAHOBEHA IO-CKOPO YPE3 CAEAKA 32 IPOAwkKDa OTKOAKOTO upes
MPOABAXKABAILA YITOTPeDa.

AxTuBHTE ADbpKaHHM 3a HpOA’:DK6a C€ OLECHABAT NO IIO-HHCKAaTa OT 0aAaHCOBAaTA MM CTOMHOCT H
CIIPpaBEAAHBATA HM CTOMHOCT HAMaA€HA C Pa3xXoAHTE 3a l'IpOAaJK6aTa.

3aryba or obesleHKa ce MpPHU3HABA IPHU BCAKO ITHPBOHAYAAHO HAM ITOCACABAILIO HAMAACHME HA
CTOMHOCTTA Ha aKTHBH ABPXKAHU 32 IPOAXKODa.

ITeuanba OT IIOCAEABAILIO YBEAMYEHHE HA CIIPABEAAMBH CTOMHOCTH, HAMAAEHH C Pa3XOAMTE 3a IMpoAaxDa
HA AaKTMBM ABPXKAHM 33 NMPOA®KOAa ce NpH3HABA AO pasmepa Ha ODe3LIEHKAaTa Ha CbOTBETHHUS aKTHB
HaYHCA€Ha IpeAr ToBa, cbraacHo MCC 36 u MC®O 5.

2.13. ®uHaHCOBH MHCTPYMEHTH

PuHAHCOB HHCTPYMEHT € BCEKM AOTOBOP, KOHTO IOPaXA2 (PUHAHCOB aKTHB 32 ApPYeCTBOTO M (PUHAHCOB
[IaCHB, MAM HHCTPYMEHT Ha COOCTBEHHMA KATIMTAA 33 APYTO IIPEATIPHATHE, HAH OGpaTHO.

PuHAHCOB aKTHB € BCEKM aKTHB, KOFTO € IIPEACTABAABA: ITAPHYHM CPEACTBA, KalIHTAAOB MHCTPYMEHT Ha
APYTO IPEAITPHATHE, AOTOBOPHO IIPABO A2 CE ITOAYYAT MAW Pa3sMEHAT NPH IOTEHLMAAHO OAATOIIPHATHH
YCAOBHA ITADUYHHU CPEACTBA MAM (DHHAHCOBM HHCTPYMEHTH C APYTO NPEANPHATHE, KAKTO H AOIOBOP,
KOHTO Ille ObAE YPEAEH C HHCTPYMEHTH Ha COOCTBEHHUA KAITMTAaA Ha APY)KECTBOTO M € HEACPUBATHB, NIPH
KOHTO TO MOKE MAH IIIE IIOAYYIH ITPOMEHAHB OpOF OT CBOHTE KAIIUTAAOBHM HHCTPYMEHTH, UAH ACPHBATHB,
KOMTO MOXe HAM IIe ObAe ypeAeH, dpe3s pa3sMiHAa Ha (PHKCHpPaHa CyMa IAPHYHH CPEACTBA HAH APYT
(PHMHAHCOB aKTHBH, cpemy PUKCHPaH OPOH COOCTBEHM KAIIMTAAOBH MHCTPYMEHTH.

PrHAHCOB MacHUB € BCEKH macuB, KOHTO IIPEACTABASABA: AOITOBOPHO IIPABO A2 CE€ ITPEAOCTABAT HAH
pa3sME€HAT IPH IMOTEHUHAAHO HC6A3[‘OHPPIHTHI/I YCAOBHUA MapHYHHA CPEACTBA HAH ClJI/IHaHCOBPI
HHCTPYMEHTH C ADPYTO IIPEANIPHATHE, KAaKTO M AOrOBOD, KOHUTO e 6’I>AC YPEACH € HMHCTPYMECHTH Ha
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CODCTBEHMA KAITMTAA HA M3AATEAS M € HEACPUBATHB, IIPH KOHTO APYHKECTBOTO MOXKE HAH ILIE MOAYIH
ITPOMEHAHB OPOM OT KAITUTAAOBUTE MHCTPYMEHTH HA IMPEANPHATHETO, HAH ACPUBATHB, KOMTO MOXKE UAH
e GbAE YPEACH, ITO HAYMH, PA3AMYEH OT PasMAHA Ha (PUKCHPaHA CyMa IAPUYHM CPEACTBA MAU APYT
¢punancos axTusH, cpenty (pukcHpan 6poii KAITMTAAOBY MHCTPYMEHTH Ha IPEAIIPUATHETO.

2.13.1. ®PHHAHCOBH AKTHBH
2.13.1.1. IIpusnasane m Kaacngukxanua Ha PHUHAHCOBHTE AKTHBH

ApyxecTBoTO NpH3HaBa (PHHAHCOB aKTMB B CBOMTE (PHHAHCOBM OTYETH, KOIaTO CTaHE CTpaHa MO
AOTOBODHHTE YCAOBHSA Ha (PHHAHCOBHA MHCTPYMEHT.

ApyxecTBOTO KaacHpHIHMPa (PHHAHCOBHTE aKTHBH, CbOOPa3sHO I[IOCAEABALLOTO MM OLIEHABAHE B
KaTeropuu: ,,(PMHAHCOBH aKTHMBM, OIICHABAHM II0 AMOPTH3HpaHa CTOMHOCT®, ,,(PMHAaHCOBHM aKTHBH,
OLIEHABAHU IO CITPABEAAMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA™, HMAH ,,(PMHAHCOBH aKTHBH,
OLICHABAHM IO CIIPaBEAAMBA CTOMHOCT npeA nevanba MAHM 3aryba‘, KAKTO TOBa € YMECTHO, CbIAACHO
AOTOBOPDHHTE YCAOBMA IIO HHCTPYMEHTHTE M YCTaHOBEHHTE OHM3HEC MOAeAM B ApyKecTBOTO, B
cvotsercteue ¢ MCOO 9. Kaacudukanuara € B 3aBUCHMOCT OT CBLIHOCTTA M NPEAHA3HAYEHHETO HA
(pHHAHCOBHMTE AKTHBH KbM AAT4aTa HA TAXHOTO IIPHAOGHBAHE.

[Npu obmuafinKuTe NOKYNKH M NPOARKOH, PUHAHCOBHUTE MHCTPYMEHTH Ce IIPH3HABAT M OTIIMCBAT Ha 6a3a
»AATa HA CACAKATA“, APY>KECTBOTO IPHAAra METOAA IIOCACAOBATEAHO ITO OTHOLLIECHHE HA BCHUKH CAEAKH C
¢HHAHCOBH AKTHBH MO BCAKA KATETODHA, KATO 32 LIEATA CA ONPEACACHH ABE AOITBAHMTEAHH KATETOPHH:
,»PUHAHCOBH AKTHBH, ONPEACACHH KATO OLCHABAHM IO CIPAaBEAAMBA CTOMHOCT ITpe3 nedaabara uAm
3arybaTa‘, OTA€AHO OT TE3H, 32 KOHTO 3aABAXKHTEAHO CE IIPHAAra TO3H IIOAXOA, KaKTO M ,,HHBECTHIHH B
KAIIUTAAOBH HHCTPYMEHTH, OLEHABAHM IO CIIPAaBEAAMBA CTOHHOCT IIpPE3 ADYr BCEOOXBATEH AOXOA,
OTYETEHH 4pe3 IMPaBO Ha U30OP™, OTAEAHO OT TE3H, KOUTO 3aABAKHUTEAHO CE OLIEHABAT I10 TO3H MOAEA.

2.13.1.2. ITepBOHaYAAHO OLEHABAHE

[TbpBoHavaAHO BCHYKM (PHHAHCOBM aKTHBH, C M3KAIOUEHHME HA ThPIrOBCKHTE B3E€MaHHA, CE OLIEHSABAT IO
TAXHATA CIIPABEAAHBA CTOMHOCT, IAFOC IIPEKHUTE PA3XOAH IO TPAH3AKIMATA, B CAYYAH, Y€ HE CE OTUMTAT
MO CIPaBEAAMBA CTOMHOCT B Tieyanbara m 3arybarta, KOrato ce HMPH3HABAT ITPBOHAYAAHO HETO OT
Pa3XOAMTE IO CAEAKATA. TBProBCKHMTE B3€MaHMA, KOMTO HE CBABPXAT CBILUECTBEH KOMITOHEHT Ha
dunancupane u 32 KOUTO APYXECTBOTO MPHAATA IPAKTHIECKH LieAeCbOOpasHaTa Mapka mo MC®O 15 B
TOBAa OTHOILIEHHE, CE€ OIEHABAT ITbPBOHAYAAHO IO CbOTBETHATA LIEHATA HA CACAKAT4, B CbOTBETCTBHE C
MC®O 15. 3a Bcuukm APyTM (PMHAHCOBH aKTHBH, IIPHAOOHMTH NPH Ia3apHH yCAOBHA, ApyxKecTBOTO
CBIIIO MPHEMA 32 HAF-AOOPO AOKA3ATEACTBO OTHOCHO CIIPABEAAHMBATA MM CTOHMHOCT, IIPH ITbPBOHAYAAHO
MPU3HABAaHE, CHOTBETHATA LIEHA HA CAEAKATA. IIpH pasAmka MEXAY ABETe CTOMHOCTH, MHCTPYMEHTHTE C
KOTHPaHH LEHH HAM DEAECBAHTHHM HAOAIOAAEMH AAHHM CE€ OTYMTAT IIO CIPaBEAAHMBA CTOHHOCT, KAaTO
PAa3sAMKATA AO LEHATA HA CAEAKATA C€ NMPH3HABA B Ie4aAba MAM 3aryba, a BbB BCHYKH OCT4HAAW IO
CHpaBEAAMBA CTOHHOCT, KODHTHPAHa, 332 Ad CE PAa3CPOYH Pa3sAMKaTa, KOATO Ce IPHU3HABA AO CTEIIEHTA Ha
MMPOMAHA B A3A€H (DAKTOP, KOWTO GHXa B3EAM ITPEABHA YIACTHHLIMTE B Ia3apa.

2.13.1.3. TlocaeaBaio oneHABaHE U NPEACTABAHE
3a IeAHTE Ha IIOCAEABAIIIOTO OLICHABAHE M IIPEACTAaBAHE (DHHAHCOBUTE AKTHBH CE KAACH(DULIMPAT B €AHA
OT CAGAHHTE TDH KATETODHH: ,,(DMHAHCOBH aKTMBH, OLEHABAHH IIO AMOPTHU3HPAHA CTOMHOCT®,

,»(PUHAHCOBM AKTHBM, OLIEHSBAHM IIO CIIPABEAAHMBA CTOMHOCT IIpe3 APYI BCEODXBATEH AOXOA®, HAH
»»(PHHAHCOBM AKTHBH, OLIEHABAHM II0 CIIPABEAAMBA CTOMHOCT IIpeA meuanba nam 3aryba“.
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1. DPHHAHCOBH aKTHBH I10 aMOPTH3HPaHA CTOHHOCT

Apy)KCCTBOTO OLICHABA CpI/IHaHCOBPITC CH aKTHBH IO aMOPTH3HpPaHa CTOﬁHOCT, KOraTo T€ C€ ADbpKaT B
PaMKHTEC HA Busnec MOACA, YUATO OCHOBHATA LICA € AA CE Cb6PlpaT AOTOBOPDHHTE ITAPpHUYHH IIOTOLIM, KOUTO
BKAIOYBAT ITAAIIIAHUSA CAUMHCTBCHO HA 'AAaBHUIIA U AHUXBA.

Tesn HHAHCOBH AKTHBH BKAIOYBAT: MAPUYHM CPEACTBA M ITAPHYHH CKBHBAACHTH, THPTOBCKH B3EMaHHA,
B3EMAHHUSA 10 IPEAOCTABEHH 32€MH, B3EMAHMA, MPUAOOMTH, UpE3 LECHH, THPIOBCKHA B3EMaHHSA M APYTH
B3€MaHMA, IPH KOMUTO APYKECTBOTO € CTAHAAO CTPaHa ITO AOTOBOP MAH CIIOPa3yMEHHE H KOHMTO CAEABA A2
ODbAAT ypeACHM B HETHO MAPMYHH CPEACTBA. 123M KATETOpHA € C Hai-CbILECTBEH ASA 32 (PUHAHCOBHTE
HMHCTPYMEHTH Ha ApYKeCTBOTO H 32 HETO KaTo LAAO.

[TocAeaBaiOTO OLIEHABAaHE CE U3BDBPINBA, IO METOAA Ha ,,e(DEKTHBHATA AHXBA“, Upe3 KOHTO IPHUXOAUTE
OT AMXBH C€ M3YHCAABAT, KaTO e(PEKTHBHHUAT AHMXBEH IPOLIEHT Ce IPHAAra KbM OpyTHata Gasamcosa
CTOMHOCT HAa HMHCTPYMEHTHTE. 3a 3aKyIIEHHM HAH CDb3AJACHHM AKTHBM, C ITbPBOHAYAAHA KPEAMTHA
ofe3slleHKka M TAaKMBA C IPU3HATA BIIOCACACTBHE KPEAMTHa OOE3IleHKa, Ce IIpHAara, CbOTBETHO,
KOPHTHDAaHHSA 32 KDEAMTHH 3aryOu e(PEKTHBEH AMXBEH IIPOLIEHT M e(PeKTHBHHA AHXBEH IPOLEHT, HO MO
AMOPTHU3MPaHATa CTOWHOCT Ha aKTHBA.

3a mpocpoveHHTE THPTOBCKH M APYIM B3€MaHHA AO 3 Mecella AMXBU He ce HaumcaaBaT, OuHaHCOBUTE
AKTHBH B TAa3U KATETOPHSA CE ITOAAATAT Ha IIPETACA 32 ODE3LEHKA KbM AATaTa Ha BCekH (PUHAHCOB OTYET Ha
ApyxecTBOTO, KATO IIPOMEHHUTE CE OTPA3ABAT B Mevarbara nau 3arybara.

ii. DHHAHCOBH aKTHBH OTYHTAHH ITO CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

ApyxecTBoTOo OnLEHABA (PUHAHCOBHTE CH aKTHBM IO CIIPAaBEAAHMBA CTOHHOCT IIPE3 APYT BCeobXBaTeH
AOXOA, KOTATO T€ CE AbPXAT B PAMKHUTE Ha OM3HEC MOAEA, YHATO LIEA € KAKTO ChbOMPAaHE Ha AOTOBOPHHTE
MAPUYHM ITOTOLIH, ChCTOSAILM CE EAMHCTBEHO OT NMAALIAHHA HA TAAQBHHULM M AWMXBH, TaKa M IIpoAxD2a Ha
Te3u (PUHAHCOBH AKTHBH.

Apyxectsoro mpuaara uskaroderuata B MCCPO 9 mo oTHOLIEHHE HA KAIIMTAAOBY HHCTPYMEHTH, KOMTO
HE Ca ABPXKAHH 32 TbPIyBaHe, HO KOMTO WHadye Orxa OMAM OLIEHABAaHM IO CIIPABEAAHBA CTOMHOCT Ipe3
ne4anbaTa MAM 3aryDara, KaTO 33 KOHKPETHH HHBECTHLIMH B TAKHBA MHCTPYMEHTH IIPaBH HEOTMEHHM
u300p, MpH IIPU3HABAHETO MM, A2 GBAAT OT OTYHTAHM II0 CIPABEAAMBA CTORHOCT ITpe3 APy BceoOXBaTeH
A0xOA. TaxkuBa (PMHAHCOBHM aKTHBHU Ce IPEACTABAT B ITOACHHTEAHMTE HPHAOKEHHA KbM (DHHAHCOBHA
OTHYET OTAEAHO OT APYTUTE HHCTPYMEHTH, KOHTO 3aABAXKHUTEAHO CE OLICHABAT ITO TO3M MOAEA.

PuHAHCOBUTE AKTMBH B TA3H KATETOPHA BKAIOYBAT: KAalTUTAAOBH HHCTPYMEHTH, IPEACTABASBAILK
MaALMHCTBEHH ASAOBE, KOMTO HE Ca ABDXAHM 33 TBPIYBaHE M 33 KOHMTO APYKECTBOTO € HAIpPaBHAO
HEOTMEHHM H300p NPH TAXHOTO ITPU3HABAHE A2 CE€ OTYMTAT ITOCAEABAINO IIO CIPABEAAMBA CTOMHOCT,
Ipe3 APYT BCEODXBATEH AOXOA.

INocaeaBamOTO OLIEHABAHE HA Ta3M KATErOpHA MHCTPYMEHTH CE€ M3BBPIUBA IO CHPABEAAHMBA CTOMHOCT,
KaTO ITPOMEHHUTE Ce NPU3HABAT B APYT BceoOxBaTeH AOXOA. CIIpaBEAAMBHTE CTOMHOCTH CE OIPEACAAT Bb3
OCHOBAa HAa KOTHPAaHM LIEHM Ha aKTHBEH I1a3ap, 4 KOTaTO HAMa TaKbB Ha 0a3a TEXHMKM 32 OLICHABAHE,
OOHKHOBEHO aHAAM3 HA AHCKOHTHPAHHTE IIADHMYHH IOTOLHM. [IpM AmMIIca Ha KOTHPaHM LIEHH OTHOCHO
KAITUTAAOBH HMHCTPYMEHTH, KAACH(HIHPAHH 32 OTYHTAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 Apyr
BCEOOXBATEH AOXOA, 32 OTPEAECASHE HA CIIPABEAAMBATA MM CTOMHOCT C€ ITOA3BA LICHATA Ha IpuAobuBaHe,
Korato ToBa € ymectHo cbraacHo MCPO 9, obukHOBEHO — AHMIICBA aKTyaAHa MH(OPMAUMA M/HAH ca
HAAMIIE IIHPOK OOXBAT Bb3MOXKHM OLICHKH, IIPH ONPEACACHH OOCTOATEACTBA.

®rHAHCOBHTE AKTHBH B TA3H KATErOPHSA, ABPMAHH C LIEA, KAKTO ChOHpaHE Ha AOTOBOPHHTE MapHYHHU
TOTOLH, BKAFOYBAIIM EAMHCTBEHO IMAAIUAHHA HA TAABHHIIY M AHMXBH, TaKa M ITPOADKDA MM, ITOAAEKAT Ha
IperaeA 3a obesleHKa KbM Beeku (PMHAHCOB OTYeT Ha ApyxecTBoTO. PasaukuTe ce npusHasar B meyanba
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MAH 3ary6a, KaTO KOPEKTHBDBT 33 00E31IEHKA CE IMPEACTABA B APYT BCEOOXBATEH AOXOA, 6€3 Aa ce HamaAsBa
crofioctra Ha aktuBuTe B OTdeTa 32 PUHAHCOBOTO ChCTOAHME.

iii. PHHAHCOBH AKTHBH IT0 CIIPABEAAHBA CTOHHOCT IIpe3 nedasbara Had 3arybara

Apy)KCCTBOTO OLICHABA BCHYKH OCTaHAAM qJKHaHCOBH AKTHBH, Pa3SAMYHH OT TE3H, KOUTO Ca ONPEAEACHH
KaTO OLECHABAHM IIO aMOPTH3HPpaHa CTOMHOCT HAH IIO CIIPaBCAAWIBA CTOMHOCT IIpe3 ApyT BCEOOXBaTEH
AOXOA, ITO CIIPaBEAAHBA CTOMHOCT Ipes rneyanbara u 3ary6a'ra.

B cAyuaii, 4e Mo TO3M HAYMH CE EAMMHHHMPAaAa HAHM HAMAaAfBa 3HAYMTEAHO HECHOTBETCTBHETO B
OLICHABAHETO HMAH ITPM3HABAHETO HA AAAEH (PMHAHCOB 4KTHB, KOETO OM IIPOM3TEKAO OT NPHU3HABaHE Ha
PE3YATATH M IIPOMEHH Bb3 OCHOBA Ha Pa3sAMYHH 0a3u, APyKECTBOTO MOME A2 TIPUAOKH U3KAFOYECHUATA,
ceraacio MC®O 9 u npu mbpBOHAYAAHO IPH3HABAHE Ad HEOTMEHHMO Aa ONPEAEAM (PHHAHCOB aKTHB,
KAaTO OLIEHABAH IO CITPABEAAMBA CTOMHOCT Ipe3 meuyanbara m 3aryba, BKA. AOTOBOPH 3a AOCTaBKa Ha
HedHHAHCOBA MO3MLUA. TaKknBa (PHHAHCOBH AKTHBH CE IIPEACTABAT B MOACHUTEAHHUTE IPHAOKEHHA KbM
(PUHAHCOBUA OTYET OTAGAHO OT APYTMTE HMHCTPYMEHTH, 33 KOHTO 32ABAKHMTEAHO CE€ IIPHAAra TO3H
MOAXOA Ha OLIEHABAHE.

®UHAHCOBUTE 4AKTMBH B TasH KaTCropusi BKAKOYBAT. KaITMTAAOBH H ADBATOBM HHCTPYMEHTH Ha
TIPEAIIPDHUATHA EMATCHTH, ThbPIYBAaHN HA aKTHBEH I1a3ap.

DUHAHCOBUTE AKTUBA B Ta3H KaTECropus C€ NPEACTaBAT IIO CIIPABEAAHWBA crormoct B Oruera 3a
q)PIHaHCOBOTO CBbCTOAHHE, KATO IPOMEHHTE C€ IIPOMEHHUTE CE NPU3HABaT B ne4anba uaun 3ary6a.

iv. CBCTaB Ha QPHHAHCOBHTE AKTHBH

PrHaHCOBHTE AKTHBH Ha APY»KECTBOTO KbM Kpas Ha OTYETHHS IIEPHOA BKAIOYBAT:
- TAPUYHH CPEACTBA M ITPEAOCTABEHH 3a€MH, B3EMaHHMA IO LIECHH, TBPITOBCKM M APYIH B3€MaHHA,
OIMPEAEAEHH KaTO ,,(DMHAHCOBH aKTHBH, OTYMTAHM 110 aMOPTU3HPaHA CTOHHOCT®

2.13.14. Obe3ueHka Ha (pMHAHCOBM MHCTPYMEHTH

Apy*#ecTBOTO M34MCAABA ¥ IPH3HABA 3aryOHM 32 OYAKBAHM KPEAMTHH 3aryOM M KPEAMTHH ODE3LeHKH 32
(puHAHCOBH AKTHBM, OLIEHABAHM IO AMOPTH3MPAHA CTOHMHOCT, aKTMBH IO AOTOBOPH C KAHEHTH.
ApyxecTBoTO TpH3HaBA KaTO Hevarba mAm 3aryba oT OOe3lieHKa pa3Mepa Ha OYaKBAHHTE KPEAMTHH
3aryom (OK3) uau obparroro um npossaeune. OK3 ca HacTosAIaTa CTORHOCT Ha IAPUYHMA HEAOCTHT 34
OYAKBAHMA CPOK HAa HHCTPYMEHTa, KOETO € DPa3AHKATA MEXAY NapHYHHUTE ITOTOLH, ABAXHMH Ha
MPEATIPHATHETO IO AOTOBOP M MAPHYHHTE ITOTOLM, KOMTO IPEATIPHATHETO OYAKBA A2 IOAYYH,
AMCKOHTHPAHM C ITbPBOHAYAaAHHSA €(PEKTHBEH AMXBEH IIPOLICHT, HETOBAa IPUOAM3HTEAHA CTOMHOCT HAH C
TEKYIIMA AHMXBEH IPOLIEHT, KAKTO € YMECTHO, ChOTBETHO, CITPAMO YCAOBHATA M BHA2 HA MHCTPYMEHTA.
OuakBaHHTE MAPHUYHH ITOTOILIM BKAFOYBAT M IAPHYHHTE IIOTOLHM, KOHTO IPEANIPHUATHETO OYaKBa A4
IIOAYYH OT ODE3NEYEHHETO MAM B DPE3YATAT Ha APYIM KPEAHTHM ITOAOODEHHs, HEPa3A€AHA 4YaCT OT
AOTOBOpA.

O6e3nenkara 1 3aryouTe 110 (PUHAHCOBUTE HHCTPYMEHTH CE Pa3sTACKAAT Ha TPH €T4lla — Ha ITbPBUTE ABA
KATO OYAKBAHM KPEAHTHH 3aTyOM 32 3aryOM, KOMTO MOTA4T Aa Bb3HHUKHAT B PE3YATAT HA HEHU3ITbAHEHHE, 2
HA TPETHA KATO KPEAMTHaA obesienka (3aryba), Bede Bb3 OCHOBA Ha AOK432TEACTBA 34 TOBa, B PE3YATAT Ha
MOTEHIIMAAHO HAM (PAKTHIECKO HEM3ITbAHEHHE ITO HHCTPYMEHTHTE.

OuakBannTe KPEAMTHH 3aryOH 32 €KCIIOSHIIMH, 32 KOMTO HE € HAAMIE 3HAYMTCAHO ITOBHILEHHE Ha
KPEAUTHHA PHCK CIIPAMO ITBPBOHAYAAHOTO IIPH3HABAHE, C€ NMPH3HABAT 33 KPEAHTHH 3aryOH, KOHTO €
BB3MOXKHO AQ Bb3HHMKHAT B PE3YATAT Ha ChOHMTHA IO HEM3ITBAHEHHE Ipe3 caeaBarnuTe 12 mecema. 3a
KPEAHMTHH €KCITO3MIUMM, 332 KOHTO € HAAMIE 3HAYHTEAHO IIOBHIICHHE Ha KPEAWTHHA PHCK OT
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ITbPBOHAYAAHOTO IIDHM3HABAaHC, OYaKBAHHUTEC KPEAHTHH 32.['Y6I/X C€ NIIPpM3HABaT ITIO OTHOLUCHHE HA 32.l‘y61/l,
KOHTO € Bb3MOXKHO A2 Bb3HHKHAT ITPE3 LICAHA CPOK HA MHCTPYMEHTA.

KbM aaTaTa Ha Bceku puHAHCOB OTUET APYKECTBOTO OIIPEAEAS AAAH KPEAUTHHAT PHCK 11O (PHUHAHCOBUTE
MHCTPYMEHT CE€ NMPOMEHHA 3HAYHTEAHO CNPAMO ITbPBOHAYAAHOTO INpPH3HAaBaHE, KATO M3MOA3BA LAAATA
Pa3yMHa M apTYMEHTHPAHA HH(OPMALHS, KOATO € AOCTBIIHA Ge3 M3BBPIIBAHE HA H3AHIIIHU Pa3kOAM MAH
ycuana, Ilpu Tasu oleHka, APyKECTBOTO HPEPAsTA€HKAA CH3AAACHHS BBTPELICH KPEAWTEH PEHTHHI Ha
ANBXKHHKA, ABIDKCHHETO M/HAN IPECTPYKTYPHPAHHUATA 10 TO3HM HAM APYTH HHCTPYMEHTH Ha AABKHHKA,
KAKTO ¥ ODEKTHBHM BBLHIIHU (PAKTOPH, KOHMTO, ITO MPELIEHKA Ha APY)KECTBOTO, MOTAaT Aa UMAT OTPWKEHHUE
BbPXy B3E€MAaHHATA HA HHAMBHMAYAAHO HAM KOAEGKTMBHO HHBO. B AOIbAHEHHE ce NpELEHABA AAAH
CBIICCTBYBA 3HAYHTEAHO YBEAMYEHHME HA KPEAMTHHSA DPHCK, KOTaTO IAALUAHMATA IO AOTOBOpa Ca B
npocpoune Haa 30 aAHm.

ApyxecTsoTO mMpueMa AaaeH (DMHAHCOB MHCTPYMEHT 3a TAKbB B HEM3ITBAHEHHE, KOTaTO AOTOBOPHHTE
mAamaHua ca B mpocpoure Haa 90 aHn. B onpeaeaenn caydan, obaue, AaaeH (PHHAHCOB aKTHB MOXE A2
Ce Pa3rA®XKAA KATO TaKbB B HEM3ITbAHEHHE, KOTaTO BBTPEIIHA HAH BBHIIHA MH(OPMALMA IPEAOCTABA
MHAVKALIHA, Y€ € MAAKO BEPOATHO APYKECTBOTO A2 MOAYYH ITBAHHSA PasMep Ha HEM3ABAXKEHHTE CYMH IO
AOTOBOPA, ITPEAH A2 CE B3EMAT ITOA BHUMAHHE KAKBUTO M A OHAO KPEAUTHH ITOAOOPEHMA, ABPKAHH OT
Hero. OHHAHCOBH aKTHBH CE€ OTIIHMCBAT, KOTaTO HE CBILECTBYBA Pa3syMHO O4YakBaHe 34 CbOMpaHe Ha
MapHYHHUTE IIOTOLM 10 AOTOBOPA.

INo oTHOLIEHME HA THPTOBCKMUTE B3EMAHMA, AKTUBHUTE [TO AOTOBOPH, IIPOM3TUYAILIA OT CACAKH B 00OxBara
Ha MC®O 15, KOMTO HE CbABPXKAT CBILECTBEH KOMIIOHEHT Ha (DHHAHCHpaHE M 32 KOHTO C€ IpPHAAara
TIPAKTHYECKH IleAecboOpasHata mapka mo MC®PO 15 B ToBa OTHOWIEHHE, ApYXECTBOTO MNpHAAra
OIIPOCTEH IOAXOA, B cboTBeTcTBHE ¢ MCPO 9, KaTO ITpH3HaBa IpoBH3KA 3a 3aryba B3 ocHoBa Ha OK3
332 LIEAMA CPOK Ha HMHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 32 LIEATA € ITPUAOXKEHA IIPAKTHYECKH
neaecbobpasua mapka mo MCPO 9 u e ch3raseHa MATPHMIIA Ha ITPOBU3HHTE, YPE3 KOATO CE€ M3YHMCAABAT
OYAKBAHHTE KPEAUTHH 3aryOH ITO THPTOBCKM B3E€MAHMs M AKTHBH I10 AOTOBOPH C KAMEHTH. Baemanusra ce
KATETOPH3UPAT MO NMPOCPOYHE M CE TPYIMHPAT ITO BHA M KAMEHTCKH CETMEHTH C Pa3AMYHHM MOAEAM Ha

KPEAUTHH 3aryOH.

3a M3XOAHH AQHHHM OTHOCHO TbPrOBCKHTE B3€MAaHMA aKTUBHMTE IO AOTOBOPH C KAHMEHTH, APYKeCTBOTO
H3II0A3BA HATPYIIAHHUA CH OMHUT B 0DAACTTA HA KPEAMTHHTE 3aryOM IO TAKHMBA HHCTPYMEHTH, 33 A4 OLIEHH
OYAKBAHHUTE KPEAUTHH 3aryOn. IToA3BanmTe MCTOPHYECKH AAHHH Ca 32 IIEPHOAM OT 3 AO 5 FOAMHHM Hasaa,
TPYIIMPaHK ITO BHAA M CBHOTBETHHTE MOAEAM HAa KAMEHTCKM CETMEHTH, M KOPHIHPAHH C IIPOTHO3HH
(aKkTOpH 32 HKOHOMHYECKATA CPEAA.

TBproeckuTe B3EMAHHA M AKTHBHUTE IO AOTOBOPH C KAMEHTH HE €2 AHXBOHOCHH H ODHYAiHO Ce ypexAar,
cbotBeTHO: MexKAy 60 1 180 A 1 mexxay 180 1 360 AHI. Apy)ecTBOTO CUMTAa A2AEHO THPIOBCKO B3EMAHE MAK
AKTHB ITO AOTOBOP C KAMEHT 32 TAKHBA B HCH3ITbAHEHHE, KOTraTO Ca B ITPOCPOYHE, CHOTBETHO: HAA 360 AHH H HaA 540
Ann. B onpeaeaenn cayuam, obave, AAACHO B3eMaHE MAH 4KTHB IIO AOTOBOP MOJME A2 CE Pa3TAEHAAT KATO
TAKMBA B HEM3ITBAHEHME, KOraTO BBTPCIIHA HAHM BBHIIHA MH(OPMALMA MPEAOCTABA MHAMKALIHA, Y€ €
MAaAKO BEPOATHO APYKECTBOTO Aa ITOAYYM ITBAHHA PasMEp Ha AOrOBOPHHTE Cymu. B AomrbaHeHHe
ApyKECTBOTO B3eMa ITPEABHA LAAATA Pa3yMHA M apryMEHTHpaHA HH(POPMALMA, KOATO € AOCTbIH2 Ges3
U3BBPINBAHE HAa H3AHIIHH Pa3XOAH HMAM YCHAHMSA, C KOETO A2 C€ EAMMHHHPA BB3MOXHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHA PHCK Ha HHAMBHAYAAHO M KOAEKTHBHO HHBO.

ITo oTHOIIEHME HA MAPUYHUTE CPEACTBA B ODAHKOBM AEITO3UTH U PasIIAAILATEAHH cCMeTKH ,,ObeanHenne
Epponeiiciku xeaesumimn™ A33A onpeseas OK3 3a Gasa ma mybanxyBanure O(HUMAAHH BBHIIHK
KPEAMTHH PeHTHHTH Ha (PMHAHCOBUTE MHCTHUTYLMH, aHAAOTHYHO M B CbOTBETCTBHE C ODILKSA MOAEA 32
obe3nerka Ha PUHAHCOBH AKTHBH, CIIPAMO IIPOMEHHUTE B KDEAUTHHSA PUCK ITO HHCTPYMEHTHTE.

20



“OBEAMHEHUE EBPOITEHCKH XKEAE3HULIU” A33A TR "E

@uHAHCOB OTYET 32 FOAMHATA, 3aBbpluBama Ha 31.12.2021
2.13.1.5. Otouceane, nevaaGu u 3ary6m

DHUHAHCOBUTE AKTUBH Ce OTITHCBAT, KOraTO IIPaBaT4 3a IMOAY4YaBaHE HA IapHYHM ITOTOLH Ca M3TCKAWN UAM
KOraro ca Ouan IIPEXBbPAEHH, KATO Apy}KCCTBOTO € IPEXBBPANAO B 3HAYUTEAHA CTEIICH BCUYKHU ITOA3H U
PHCKOBE, CBBP3aHH CbC CO6CTBCHOC’IT3, 32 KOETO C€ IpaBy OLICHKA.

Koraro ApyxecrBoTO 3amasu npasaTa 3a IIOAYYaBaHE HA MAPHYHMTE IOTOLM OT (PMHAHCOBHA AKTHB, HO
IIOEME 3aABAKCHHE 32 ITAAIMAHE HA IAPHYHHTE ITOTOUM 0€3 ChIIECTBEHO 3aKbCHEHHE KbM KpPaHHMU
MoAyvaTeAr, (PMHAHCOBMAT aKTHB CE OTHMCBA, IIPH YCAOBHE, 4Ye ADPYHECTBOTO HAMA 3aABAXKEHHE A2
ITAQTH Ha KpaiHUTE MMOAyJaTeAH, Oe3 Aa €2 CBOpPaHM EKBUBAACHTHHTE CYMH M HE MOXE A2 CE Pa3TIOPEXAa
C ITbPBOHAYAAHUSA AKTHB, OCBEH KaTO O0E3IIeUeHHE B TAXHA ITOA3A ITO TOBA 3aABAXEHHE.

Korato Apy#ecTBOTO HHTO IPEXBbPAM, HHTO 3aITa3H IIO CBILECTBO BCHYKM PHCKOBE M ITOA3H OT
cOOCTBEHOCTTA BBPXY (PHHAHCOB AKTHB, IIPELIEHABA AAAH € 3aI1a3¢H KOHTPOABT BBPXy Hero. B cayqaii, ge
KOHTPOABT HE € 3ala3eH, aKTHBBT C€ OTIIMCBA M CE IPHU3HABAT BCAKAKBH IPaBa M 3aABAXKEHHSA, KOMTO €a
CB3AAACHH MAM 3aI1a3€HM IPH IPEXBbPAAHETO, aKO KOHTPOADBT € 3alaseH, (PMHAHCOBHAT aKTHB Ce
TIPU3HABA AO CTEMEHTA HA IIPOABAXKABAIIOTO YIACTHE.

Pesyatarst OoT oTnmcBaHeTo Ha (PMHAHCOB AaKTHB, IIPEACTaBAABAILL PASAHKATA MEXKAY ITOAYYEHOTO
BB3HATPAKACHHE M 6aAaHCOBATA My CTOMHOCT KbM AaTaTa Ha OTITMCBAaHE, C€ IPHU3HABA HETHO B nevanbara
nAm 3arybara B cratus PuHaHCOBH TpUXOAN/pa3xoan B OTuera 3a AOXOAHTE.

2.13.2. dunancoBw nacHBH
2.13.2.1. Ilpu3naBane u Kaacupuxkanusa

Apy)!(CCTBOTO MpHU3HAaBa q)I/IHQ.HCOB I1acuB B CBOHTE (bHHaHCOBH OTYETH, KOrato CTaHE€ CTpaHa IO
AOrOBOPHHTE YCAOBHA HA ¢HHMXCOBHH HHCTPYMCHT.

ApyxectBoTo Kaacuduuupa (PHHAHCOBUTE I1ACHBH, CbODPAa3sHO IMOCAEABALIOTO MM OLEHfABaHE B
CAEAHHTE KATErOpHH: ,,(PHHAHCOBM MACHBH, OLIEHABAHH BIIOCACACTBHE IO aMOPTH3MpaHa CTOMHOCT,
»AOrOBOPH 32 (DUHAHCOBA rapaHLuUA®, ,,(PUHAHCOBY ITaCHBH, OLICHABAHH IO CIIPaBEAAMBA CTOHHOCT Ipe3
nevanba uAm 3arybarta®, ,,[1acCHBH, B PE3YATAT Ha OTIHCBaHE Ha (PMHAHCOB aKTHB, KOETO HE OTIOBaps Ha
YCAOBHATA MAM IIPH ITIOAXOAQ Ha ITPOABAXKABAILIO YYaCTHE™ M ,,aHMKMMEHTH 32 OTIYCKAHE KPEAHT C
AMXBEH IIPOLIEHT ITOA ITa3apHHA.

2.13.2.2. ITspBOHAYAAHO OIIEHABAaHE

ITepBOHAYAAHO BCHYKH (PHMHAHCOBM IIACHBH CE OLICHABAT ITO TAXHATA CIPABEAAHBA CTOHHOCT, HETHO OT
TIPEKHTE Pa3sXOAM IO TPAH3AKLIHATA, B CAYYai, Ye He Ce OTYHTAT IO CIPABEAAMBA CTOWHOCT B re4anbara
¥ 3ary0aTa, KOraTo ceé MPH3HABAT ITbPBOHAYAAHO ITO Hes. 3a BCHYKM (PMHAHCOBM IIACHBH, IIPHAOOHTH
[IPY Ia3apHH YCAOBHA, APY*ECTBOTO ITPHEMA 32 HAH-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAHMBATA UM
CTOMHOCT, ITPH ITbPBOHAYAAHO IIPH3HABAHE, CbOTBETHATA LICHA HA CAcAKaTa. [Ipn pasamka mexay Asere
CTOMHOCTH, MHCTPYMEHTHTE C KOTHPAHM LIEHH HMAHM PEAEBAHTHU HAOAFOAAEMHM AAHHHM CE€ OTYHTAT ITO
CITPaBEAAHBA CTOMHOCT, KATO PA3AMKATa AO II€HATa Ha CAGAKATA CE NPU3HaBa B Meuanba man 3aryba, a BBB
BCHYKH OCTAHAAM IO CIIPaBEAAMBA CTOWHOCT, KOPHIMPAHA, 32 Ad CE€ Pa3CPOYH Pa3sAHKATa, KOATO Ce
IIPH3HABA AO CTEIIEHTA Ha POMAHA B AAACH (PaKTOp, KOHTO OHXa B3€AH IIPEABHA YYACTHHIIMTE B 1a3apa.

2.13.2.3. ITocaeaBamio onenABaHe
3a HeAMTE Ha IIOCAEABAIIIOTO OLIEHABAHE U IIPEACTABAHE (DHHAHCOBHUTE ITACHBH CE KAACH(HIIAPAT B €AHA
OT CAEAHHTE IIE€T KAaTETOPHH: ,,(PMHAHCOBM ITACHBH, OLICHABAHM BIIOCACGACTBHE IIO aAMOPTH3HMpPaHa

croiiHocT®, ,,A0orosopu 3a (puHAHCOBa rapaHuuma”, ,,(PMHAHCOBM IIACHBH, OLICHABAHM IO CIHPABEAAMBA
CTOMHOCT Hpe3 Imevyaaba MAM 3arybara®, ,,JIACHBH, B PE3YATAT Ha OTIIMCBaHE Ha (DMHAHCOB AKTHB, KOETO
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HE OTroBapsA Ha YCAOBHATA HAHM IIPHM IOAXOA2 H2 IIPOABAXKABAIIO yqacme“ H ,, AHTOKUMCHTH 34
OTITYCKaHEC KPEAHT C AMXBE€H MPOLIEHT ITOA HMQPHPI}I“.

i. DHHAHCOBH IMACHBH IT0 AMOPTH3HPAHA CTOHHOCT

ApyxectBoTo OnEHsBa (DUHAHCOBUTE IACHBH IO aMOPTH3HMpPaHa CTOHHOCT, KOTaTo Te He ITONaAar
3aABAKHTEAHO B 00XBAaTa Ha HAKOA OT APYTHTE KaTeropuu, B cbotBeTcTBHE ¢ MCPO 9, KakTo 1 KOraTo
Apy*ecTBOTO He NpHAara H3KAIOUEHHETO, C KOETO HEOTMEHHMMO A2 ONPEACAH (PHMHAHCOB IIACHB IIPH
ITbPBOHAYAAHO MPU3HABAHE KATO OLIEHABAH ITO CITPABEAAMBA CTOHHOCT Ipe3 meuanbara M 3arybara, npu
OIIPEAEAEHHTE 32 TOBA yCAOBHA, cbraacio MCPO 9.

KaTCl'OpHﬂ ,,(t)PIHaHCOBI/I ITaCUBH, OTYHUTAHH IIO aMOPTH3HPyEMa CTOMHOCT BKAKOYBA TTIOAYYCHH 3a€MH,
TbPrOBCKH 32ADAXKCHHA M APYTH 33aABANKECHHA, [IPHU KOHMTO APYKECTBOTO € CTaHAAO CTpaHA IIO AOTOBOD
HAR CITOPpAa3syMEHHME ¥ KOUTO CACABA Ad 6’bAaT YPE€ACHH B HETHO IMApHYHH CPEACTBaA. Tasn KaTEropus € ¢
HaH-CBIIIECTBEH AfA 32 CI)I/IHQHCOBHTC HHCTPYMCHTH Ha Apy)KCCTBOTO M 32 HEro KaTro LAAO.

[MocaeaBamoTo OLEHABaHE Ce H3BLPIIBA, MO METOAA Ha ,,e(DEKTHBHATA AMXBA“. AMOpPTH3MpaHaTa
CTOHMHOCT CE M3YHCAABA KATO CE B3EMAT ITOA BHHUMAHHE KAKBHTO M A3 OHMAO OTOMBHM HMAHM IIPEMHH IIpH
MPHAODHMBAHETO, KAKTO M TAKCH MAK Pa3XOAH, KOHTO IPEACTABAABAT HEPA3AE€AHA 4aCT OT e(DEeKTUBHUA
AMXBEH IPOLICHT.

ii. Aorosopw 3a ¢hHHAHCOBA rapaHIHA

Apy')KCCTBOTO OLICHSABA (bHHaHCOBHTC IMAaCHUBH KAaTO AOroBOpH 34 Q)HHaHCOBa rapaHuyA, KOrato Te
OTroBapAT Ha YCAOBMATA 3a TOBa, a NMEHHO: KOTraTo Apy)KCCTBOTO € ITOEAO 33ADBAKEHHE A3 HM3BBbPILBA
IMAAIIIAHHUA TTIO AAACH (*)HHKHCOB HWHCTPYMEHT €AMHCTBEHO B Cquaﬁ Ha HCH3ITbAHCHHE OT CTpaHa Ha
AABXHHKA B CbOTBCTCTBHC C YCAOBHATA ITO TapaHTHPAHNUA HHCTPYMEHT.

Ka’reroppm »AOTOBOPH 334 q)I/IHaHCOBa rapaHuml“ BKAKOYBA: ITOAITMCAHH TapaHUHMOHHN CIIOPAa3yMEHHA C
OaHKH 110 €AHUTH, OTITYCHATHU HA CBBP3aHHU AHILIA, ABAAHPAHH 3aITMCH Ha 3aIIOBEA.
> ]

IMocaeapano, aorosopurte 3a (PMHAHCOBA TapPaHLHA CE€ OLEHABAT IIO ITO-BHCOKATA OT CTOMHOCITAa HA
KODEKTHBA 33 3aryDM, ONpEAEAEHA AHAAOTHYHO Ha (DHHAHCOB aKTHB, OTYHTAH IIO aMOPTH3MpaHa
croHoct, B cborBercrBue C pasaea 2.13.14 OOGesuenka Ha HHAHCOBM MHCTPYMEHTH HAH
ITbPBOHAYAAHO IPU3HATATA CTOMHOCT HAMAACH4, KOTaTO € YMECTHO, C KyMYAAQTHBHATA CTOMHOCT Ha
TIPUXOAHTE, IPU3HATH B cvorBercrBue ¢ MCPO 15.

ifi. PHHAHCOBH MACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IMPE3 11e9aA6aTa HAH

3arybara

PuHAHCOBHUTE ITACHBH IO CITPABEAAHBA CTOMHOCT B IteuanbaTa MAM 3arybara BKAIOYBAT (PHHAHCOBH
IIACHBH, AbPKaHH 32 ThPrOBHA, U (PHHAHCOBH NACHBH, OIPEACACHH IPH ITbPBOHAYAAHOTO ITPHU3HABAHE
KATO TaKHMBAa IO CIPaBEAAHMBA CTOMHOCT B mneuyanbara wmam 3arybara. PuHAHCOBHTE macuBH ce
KAACH(DHIIMPAT KaTO ABPXKAHM 33 THPIOBHA, aKO Ca IPHAODHTH C LA MOBTOPHA NOKYIKA B BAM3KO
O6baeme. DPUHAHCOBM IMaCHBH, ONDPEAEACHH IIPH ITbPBOHAYAAHO IPHU3HABAHE KATO TAKHBA IO
CIIpaBEAAHBA CTOHMHOCT B IedanDara mAm 3arybaTa, ce OIPEAEAAT KaTO TaKMBa KbM AATATA Ha
ITbPBOHAYaAHO TIPH3HABAHE, CAMO aKO Ca M3ITbAHEHH kpurepunte Ha MCPO 9.

iv. IlacHBH, B pE3yATAT Ha OTIIHCBAHE HA OHHAHCOB AKTHB, KOETO HE OTTOBAPA HA YyCAOBHATA
HAH IIDH ITOAX0AZ HA MPOABAKABAIINO yYACTHE

Apy)KCCTBOTO OTYHTA CbI/IHaHCOBPI TTAaCHBH B Ta3W KaTCrOpHA, KOraTO AAACHO ITPEXBbPAAHE HA (bPIHaHCOB
AKTHUB HC BOAH AO OTIIHCBAHEC, MAHM KOI'aTO HHUTO IIPEXBBPAA, HUTO 3aI1a3Ba IO ChINECTBO BCHYKH puckose
MU U3rOAH OT CcODCTBEHOCTTA U € TIPHUAOXKEH IMOAXOABT 32 IIPOADBAXKABAILO y4aCTHE.

22



“OBEAMHEHHE EBPOIIENICKH XKEAE3HULIN” A33A rk CE

@uHAHCOB OTYET 32 TOAMHATA, 3aBbpIuBaiia Ha 31.12.2021

Apy’)KCCTBOTO OLICHABA quchonnTe TTaCUBHM B Ta3W KATCropHs II0 CTOWHOCTTA Ha ITOAYIEHOTO
Bb3HATPAKACHHE, KOraTo Ct)HHaHCOBPIHT 4KTHB HE € OTIIMCaH M II0 aMOPTHU3HpPaHaTa, UAH CIIpaBEAAHIBA
CTOMHOCT Ha MpaBaTa M 33ABAXKCHHATA, CIOPAMO TOBAa KaK CE€ OLCHABA cbnnancosmn' AKTHUB C
IIPOABAXKABAILO YIACTHE, KOTATO TO3M ITOAXOA € IIPHAAOXEH.

V. AHTa>KHMEHTH 33 OTIIYCKAaHE HA KPEAHTH C AHXBEH IIPOLIEHT HOA ITA3aPHHA

ApyxecTBOTO OlleHSBa (DMHAHCOBHTE ITACHBH KATO AHIDKMMEHTH 32 OTIYCKAHE KPEAHT C AHXBEH
TIPOLIEHT ITOA ITa3aPHMA, KOraTO Te OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOEAO AHTDKHUMEHT 32 TaKbB
HMHCTPYMEHT.

[TocaeaBarIo, aHTAXMEHTH 32 OTITYCKAHE KPEAMT C AMXBEH IIPOLICHT ITOA ITA3aPHUS Ce OLIEHABAT MO MO~
BHICOKATa OT CTOFTHOCTTA Ha KODEKTHBA 34 3aryOH, OIPEAEAEHA AHAAOTMYHO Ha (PUHAHCOB aKTHB, OTYMTAH
110 aMOPTHU3HMPaHA CTOMHOCT, B CbOTBETCTBHE C pasaea 2.13.1.4. Obesuenka Ha (PHHAHCOBH MHCTPYMEHTH
HAH ITbPBOHAYAAHO ITPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAaTHBHATA CTOHHOCT Ha
NIPUXOAHTE, IPU3HATH B cboTBeTcTBHE ¢ MCPO 15.

vi. CBCTaB Ha ¢pHHAHCOBHTE ITACHBH

PuHAHCOBHUTE TACUBH HA APYKECTBOTO KbM Kpafi Ha OTYETHHUA NEPHUOA BKAKOYBAT:
. MOAYYCHH 32€MH, TbPrOBCKH B APYTH 33ABAXKEHUA OTIYHTAHHU 11O a2MOPTHU3NpPaHa CTOHHOCT

2.13.2.4. Omucsane, neuasbu un 3ary6n

DUHAHCOB ITaCHB CE€ OTITHCBA, KOTATO 33ABAXKECHHETO ODbAE ITOraCE€HO, MAHM NPEKPATEHO, UAH H3TEYE.
Koraro cpmectsyBant hbuHaHCOB 1TacHB GbA€ 3aMEHEH C APYT OT CHILHA KPEAHTOAATEA IIPH CHBBPIIEHO
Pa3AMYHH yCAOBHS, MAM YCAOBHATA HAa CBILECTBYBAIl ITACHB ODBAAT CBILUECTBCHO IPOMEHEHM, Ta3H
pasMAHa HAM MOAMMHKAIMA CE TPETUPA KaTO OTIHMCBAHE HA ITbPBOHAYAAHHS ITACHB M NPHU3HABAHE HA
HOB.

Pasamkara mexay 6araHCOBATa CTOMHOCT Ha (DHHAHCOB ITACHB, KOHTO € OHA YPEACH HAM NPEXBbPAEH Ha
APYTO AHLE, W NAATEHOTO Bb3HAIPAKAEHHE, BKAIOUHTEAHO BCAKAKBH IPEXBBPACHH HEMAPHYHH AKTHBU
MAH ITOETH ITACHBH, Ce TIPH3HaBa B re4anbarTa nAu 3arybara.

2.14. Ilapuunu cpeacTBa

[Mapu4yHHTE CPEACTBA BKAXOMBAT ITAPHUYHH CPEACTBA B OPOI H GE3CPOYHH ACMO3UTH, CHOTBETHO B A€BA H
BBB BAAYTA.

HZPI/I‘IHHTC €KBHBAACHTH Ca KDATKOCPOYHH, BHCOKOAMKBHAHM MHBECTHULIMH, KOUTO Ca ACCHO O6p’bI_HaCMPI
B KOHKPCTHH ITAPUYHH CYMH H CBABPKAT HE3HAYHTECACH PUCK OT IIPOMSHA B CTOFIHOCTTA HM.

2.15. Kanuraa n pesepsu
CobGcTBenuaT KanuTas Ha APYHKECTBOTO €€ ChCTOH OT (PHHAHCOB PE3YATAT.
2.15.1. @unarcos pesyarar
®UHAHCOBHAT PE3YATAT BKAIOUBA HATPYIIAHU IMe4aAbHn M 3arybH OT IPEAXOAHH TOAMHH, 32 YHATO CMETKA

€€ OTPa3fABAT KOPEKUHH HA IPEINKH, IIPOMEHU B CY€TOBOAHA IMOAUTHKA HAH Ipu IpEMHMHABAHE KbM HOB
CYCTOBOACH CTAHAAPT, KOTATO TOBA € H3PUYHO PA3PEINEHO, KAaKTO U ne4yanba uAn 3ary6a 3a MEpHOAa.
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2.16. TIpuxoau, Apyra A0xoaH, GHMHAHCOBH HPHXOAH

Apy*ecTBOTO pa3srA€XAa M IMPEACTABA MOAYIEHNTE Bb3HAIPAKACHHA OT KAHEHTH M APYTH CAEAKH B Bys)i
HATNPABAEHHS, KATO NPUXOAH Bb3HHUKHAAHM B XOA2 Ha OOM4YalHATA ACHHOCT (IPHXOAH IIO AOTOBOPH C
KAHMEHTH), KaTO APYTH AOXOAH, BB3HHKHAAH OT ACHHOCTM, M3BBH OCHOBHATA, HETO OT CBBpP3aHHTE
Pa3sxoAM, M KaTO (PHHAHCOBH NPHXOAM, BB3HHKHAAM BbB BPb3Ka C (DUHAHCOBH WHCIPYMEHTH H
HMHBECTUILIMH, HETO OT Pa3XOAHTE MO CAEAKHTE, KOTATO TOBA CE M3MCKBA OT NMPHAOMMMATA CYETOBOAHA
Oasa.

Apy)KCCTBOTO OTYHTA AOTOBOP C KAMEHT CaMO, aKO: TOH € OAO6pCH OT CTPAaHHTE, IPAaBaTa HA CTPAHUTE I1IO
OTHOILUCHHC HA CTOKHTC M YCAYTHTE, KOHTO C€ IPEXBBPAAT, KaAKTO yCAOBHATA 32 ITAAIIAHE, Ca
I/IACHTHq)HI_IHpaHI/I, AOroBOpBT € C ThProBCKa CBINHOCT M MMa BEPOATHOCT APY)KCCTBOTO A2 TIOAYYH
Bb3HATPAKACHHETO, HA KOETO TO O4YaKBa Aa MMa IIPABO.

2.16.1. ITpnxoAH 110 AOTOBOPH C KAHEHTH

Apy)!(CCTBOTO OTYHNTA BB3HATPAKACHHUATA, KAaTO IPHUXOAHM OT AOITOBOPH C KAHMEHTH, CaMO aKO
KOHTPArCHTBT ITO AOrOBOpPa € KAHMEHT — T.€. CTPaHa, KOATO € CKAIOYHAQA AOroBop ¢ Apy)i(CCTBOTO, 33 Al
HIOAYYIHN CTOKH NAH YCAYTH, KOMTO Ca ITPEAMET HAa obnyaiinara My ACﬁHOCT, B 3aMAHA HA Bb3HAaIrPaOKACHHUE.

OO6wuyaiiHaTa AEHHOCT Ha Apy)KCCTBOTO € CBbp3aHa CbC: CTPOPITCACTBO Ha IMTOA3€EMHH M HAA3EMHH
PE€ACOBH ITbTHILIA.

2.16.1.1. HaenmndnnupasHe Ha AOrOBOp
1. CTpOoHTEAHH AOrOBOpH

CrpouTeAHHUTE YCAYTH TI0 M3TPOKAAHE, PEMOHT M PEKOHCTPYKLHA Ha MH(PACTPYKTYPHH M APYTH 0BEKTH
C€E M3ITbAHABAT 11O AKTHBH, KOUTO HE Ca COOCTBEHOCT Ha APYXECTBOTO, TO HAMA KOHTPOA BBPXY TAX U TE
He MOTaT A2 ODbAAT M3MOA3BAHM AATEPHATHBHO OT Hero. CTOKHMTE M YCAYIHTE IO TAKHBA AOTOBOPH Ce
MPOAABAT 33a€AHO, KaTO OOMYANIHO CBCTABAABAT €AHO OOCIIAHME KbM KAMEHTAa, CbOTBETHO EAHO
32ADBAXKEHHE 32 H3ITbAHEHHE, KOUTO HE CE U3ITbAHABAT EAHOKPATHO M IIPOABAXABAT IIPE3 MTOBEYE OT EAUH
oryereH mepuoA. CTPOMTEAHHTE AOFOBOPH Ca C HaH-CBILECTBEHO 3HAYCHHE 32 (DMHAHCOBHA OTHET U
ApyxecTBOTO KaTo LIAAO.

i, IlpoAark6u Ha IPOAYKLHA, CTOKH H yCAYTH

[Ipoaaxbute Ha MPOAYKIIHSA, CTOKH H YCAYTH, C€ M3BBPIUBAT OTAGAHO, KATO €AHH OT TAX HE 3aMEHAT,
IIPOMEHAT HAHM aAAITHPAT APYIH OT TAX. APYECTBOTO IPEXBbPAA KOHTPOAAZ M KAMEHTHTE MOTAT A2 CE
BDB3IOA3BAT OT IOAYYEHUTE CTOKH H YCAYTH, KATO I'M U3TOA3BAT, IOTPEDABAT HAM NpoAaBar. [1pu Hikon
PAMKOBH AOTOBOPH 32 AOCTaBKM — YCAYTM C MEXaHH3allMA M TPAHCIOPT, CTOKHTE M YCAYTHTE ce
MIPEXBBPAAT B CEPHA B KOHTPOABT CE MPEXBBPAA C TEUEHUE HA BPEMETO, KATO KAUEHTHTE CAHOBPEMEHHO
ITOAYYaBAT U IIOTPEDOABAT IOA3HTE OT ACHHOCTTA Ha ApyKecTBOTO.

2.16.1.2. NaenTndunupaHe Ha 3aABbAXKEHHA 32 H3ITbAHEHUE
1. CrpomnresaHm Aorosopu

B AOTOBOPHTC 32 CTPOMTEACTBO Ca IIOCOYEHH CTOKHTE M YCAYIHUTE, 06CH_I’AHI/I Ha KAMCHTA, KaTO Ha Ta3H
6asa Apy’)KCCTBOTO PIACHTH(!)HL[I/IPQ MU OLCHABA 33ABAKCHHETO 32 H3IIDAHCHHE IIO AOroBopa. B
H3ITbAHCHHE HA TE3W AOTOBOPDH M B PE3YATAT HA AEHHOCTTA ce Cb3AaBa I/I/I/IAPI HOAO6PHBGT AKTUBH, KOUTO
C€ KOHTPOAWPAT OT KAMCHTHUTE, B XOA2 HA pa60TaTa 1o 1ax. B Tasu BPb3Ka, ITO TE3N AOTOBOPH C KAUECHTH,
Apy’)l(CCTBOTO HACHm(t)HHHpa 32ADAKCHHSA 32 U3ITDAHECHHE, YAOBAECTBOPABAHU C TE€UCHHUC Ha BpEMETO,
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CbOTBCTHO IIPH3HABA MPUXOAHWTE, HA KOUTO CYMTA, Y€ IMa IIPABO, I10 BE4e YAOBACTBOPEHHTE 3AAbAXKECHNA
C TEIECHHUE HA BPEMETO.

ii. IIpoAarkbw HA MPOAYKIHA, CTOKH H YCAYTH

Ipu npoaaxOuTe, IPU KOHTO MPOAYKLMATA, CTOKHTE M YCAYTHTE CE€ IIOAYIABAT OT KAMEHTHTE H Ce
M3TIOA3BAT, TOTPEOABAT MAM IIPOAABAT OT TAX, C& HACHTH(DHLIAPAT OTACAHH 3aAbAXKEHNS 32 H3ITbAHEHHE,
KOHUTO Ca PA3TPAaHHYMMH OT APYTH. Te ce M3ITbAHABAT KbM OIPEACACH MOMEHT BbB BPEMETO, 32 KOETO Ce
[IPU3HABAT MPUXOAH, B Pa3sMep, B KOUTO ApyXecTBOTO mpueMa, ¥e uMa Ipaso. [1pu mpoaaxbu Ha CTOKH
¥ YCAYTH ITO PAMKOBH CITOPAa3yMEHUA KOHTPOABT BBPXY TAX CE IPEXBbPAA C TEUCHHUE HA BPEMETO, KATO Te
€a 4acT OT €AHO HAHM TIOBEYE 3aABANEHHA 33 M3ITbAHEHHE, YAOBAETBOPABAHO C TEYEHME HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHH C TEYEHHE BPEMETO CE€ OTYMTAT AHAAOIHYHO Ha CTPOHTEAHHTE
AOTOBOPH.

2.16.1.3. Llena Ha cA€AKAaTa — ONPEACAAHE H Pa3lpeAeAdAHE
1. CrpoHTEAHH AOrOBOpH

LlenaTta Ha CA€AKAaTa € CyMaTa HAa BB3HATPKAEHHETO, Ha KOETO APYKeCTBOTO O4YakBa Aa MMa NpaBo, B
3aMAHA Ha MPEXBbPACHHUTE CTOKHM H YCAYTH, KOHTO ODHMYaFiHO Ca 4YacT OT €AHO 3aABAXKEHHE 34
H3ITbAHEHHE. Bb3HATDOKACHHATA IO CTPOMTEAHUTE AOTOBOPH Ca (DMKCHPAHH, KATO MOTAT A4 IPETHPIIAT
NIPOMEHH B PE3YATAT Ha IPOMEHH B LIeHaTa U/ MAN 0DXBaTa Ha AOTOBOpA. '

HpowmaTa B AOTOBOPa CE€ OTYHTA KATO OTAEAEH AOTOBOP, KOIrato 0DXBaTbT K LEHATa My C€ pasIInpABaT C
HOBH CTOKHM H YCAYTH, KOMTO MOTAaT Aa C€ ITOA3BAT OTACAHO OT KAHEHTA. O6uvaiiHo 06XBaTHT Ha
AOTOBOPa MOXE A2 C€ PA3LINPH CbC CTOKHM M YCAYTH, KOMTO HE Ca OTA€AHH H Ca 4aCT OT €CAHO PI/HAI/I
ChIIOTO 32ADAXKCHHC 32 H3ITbAHCHHE, KATO KyMYAATHUBHHAT CCbCKT BBPXY LI€CHAaTAa HAa CA€AKaTa H
H3MEPBAHETO HAa HAIIPEAbKA C€ IIPH3HABA TEKYILIO KbM AaTaTa HA U3MEHEHHUETO.

ii. ITpoAaskbw Ha npoAyKnvs, CTOKH H YCAYTH

I.ICHaTa Ha CACAKaTa, Npu HpOAa)K6PI Ha IMIPOAYKLIVIA, CTOKH M YCAYTH, € CyMaTa Ha BB3HATPAXKACHHUETO, HA
KOETO Apy')KCCTBOTO O4YaKBa Aa MMa IpaBoO, B 3aMAHA Ha TAX. Crokure u YCAYTHTE C€ IIPOAABAT OTAEAHO
H/PX/\PI B C€pud, CPOTBETHO MOraT Aa (bOPMPIpaT OTACAHO 33ADAKECHHEC 32 HM3ITBAHCHHE HMAM 4Y4aCT OT
TAaKOBa. AOI'OBOPHTC MOraT Aa NOpEThPHAT ITPOMEHH IO OTHOIUEHHE Ha IL€HaTa H/HAP! 06XBaT3.,
CBbOTBETHO ITO OTHOIUECHHE HA 33aADBAXKCHHETO 32 H3ITbAHCHHC. B"bSHal'pa}KACHPIﬂTa nopH I'IpOAa)K6I/I Ha
TIPOAYKLIHNA, CTOKH H YCAYIHM Ca AOrOBOPEHH H 0OHYaNHO He CbADPKAT €AEMCHTH HAa HPOMEHAHBO
Bb3HAarpaKACHHE.

HpOMCHI/ITC B AOTOBOPHTE, KOHMTO 3acAraT LiIcHaTa U obxBarta HM, C€ DA3TACKAAT KaTO HOB AOTOBOp, KaTO
ca AO621BCHI/I HOBH CTOKM H YCAYTH, OT KOUTO KAHMCHTHTC MOraT Aa C€ BB3IIOA3BAT IIPAKO, 4 KOrato ce
3aMCHAT CTOKHM M YCAYIH CTapHAT C€ NpHEMa 332 IIPEKPATEH. HpOMCHH B ILICHUTE, KOHUTO HEC 3acArar
obxBara Ha AOTOBOPHTE, CE€ PASNIPEACAAT KbM 3aABAXKEHHA 32 U3IITBAHECHHE, KOUTO HE Ca YAOBAETBOPEHH,
H3LAAO HAHN YaCTHYHO. HPH IIPpOMEHH B obxBara I/I/I/IAI/I LCHUTE Ha AOTOBOPH 32 AOCTaBKH Ha CTOKHA U
YCAYTH, KOUTO HE€ Ca OTACAHH H CAa 9ACT OT €AHO HM3LAAO UAW YACTHUIHO HCYAOBAECTBOPEHO 3aAbAXKEHHUE 32
H3ITbAHCHHE, KYMYAQTHBHUAT ccbelcr BbpPXy LE€HaTa HAa CA€AKaTa H H3MEPBAHETO HA HaIIPEADbKa C€
ITPU3HABA TEKYILIO KbM AaTaTa Ha U3MEHEHHETO.
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2.16.1.4. Ilpu3HaBaHe Ha OPHXOAH
1. CTponTeAHH AOrOBOpH

Apy)KCCTBOTO IIpHU3HABA IIPDHMXOAW IO CTPOMTEAHHTE AOroBOpPH Ha Oasara Ha 3aADAKCHHETO 32
H3ITbAHCHHC, YAOBACTBOPABAHO B TCYCHHE Ha BPEMETO, CAMO aKO € B CbCTOAHHE Al HaIlpasH obocHoBa
OILICHKA HA CTCIICHTA HAa HAIIPCADBKA KbM ITbAHOTO YAOBAETBOPABAHE HA 32ADAKEHHUETO 32 U3ITbAHCHHC.
CreneHra Ha HaIIp€ADbKa KbM 3aBBPIIBAHE CE ITPEPAITAEKAA KbM Kpasd Ha BCEKH OTYETEH IIEPHOA.

3a u3MepBaHe HA HATIPEABKA 334 BCAKO 3aABAXKEHHE 32 H3ITBAHEHHE, YAOBAETBOPEHO C TeYeHHE Ha
BPEMETO CE ITPHAATa EAMHEH METOA, ITOCACAOBATEAHO 334 CXOAHM 3aABAXKEHHA 34 H3ITbAHEHHE H
obcroareactBa. ObmuaitHO 32 OIpeAeAsHe HA HAITPEABKA ITO AOTOBODHTE, C€ IIOA3BAT METOAWTE Ha
BAOXEHHUTE PECYPCH, ITO-CHEUAAHO GFOAXETH HA OYAKBAHHTE M ACHCTBHTEAHO M3BBPIICHUTE Pa3sXOAH,
CbC CbOTBETHUTE KOPEKIIMH 32 PAa3XOAM, KOMTO HE AONPHHACAT 3a HAIPEABKA IO AOIOBOPA MAHM €2
HEMPONOPIHOHAAHH Ha Hero. AOroBopure 3a CTPOMTEACTBO €a Ha 6asa TBBPAa LieHa M ApyXecTBOTO
CYMTA, Y€ METOABT HA BAOXKEHHTE PECYPCH € MO-yMECTEH OT METOAZ Ha NMPOAYKLMATA, AOKOAKOTO IPH
BTOPHUA Ca HEOOXOAMMH AOITBAHMTEAHM PECYPCH, OCOGEHO BPEMEBH 32 OCHIypsBaHe Ha HH(OpMALHA.
Coiro u nopaau akra, 4e ca Bb3MOMXHH IIPOMEHH I10 OOEIAHH CTOKH M YCAYTH, 6€3 OTpaxeHHe BbPXy
LIEHATA HA CAEAKATA U 3aABAXEHHETO 32 M3ITbAHEHHE, KOETO 1€ OTPAHHYH OLICHKATA Ha KyMYAATHBHHA
edeKT, B 9aCTHOCT OT MPOMEHHTE, M 33 AOTOBOPA KaTO LIAAO, OCOOGEHO NPH NPHAATAaHETO W Ha APYTHA
TTOAXOA.

Apy')KCCTBOTO IIPHU3HABA TIPHMXOAHW IO 33ABAXKEHHE 32 HU3ITbAHCHHE, YAOBACTBOPABAHO C TE€YECHHE Ha
BPEMETO, CaMO AO CTCIICHTA HAa HAITPABEHHUTE Pa3XOAHM, KOraTO HE€ € B CbCTOSIHHC Aa H3MEPpH pPa3syMHO
HaIIPE€ABKA KbM ITBAHOTO My YAOBAETBOPABAHE, HO O4YaKBa Ad Bb3CTAaHOBH HAIIPpaBCHUTE PAa3xXxOAM 32 TOBA,
KaKTO M KOraTO M3BbPIICHHUTE PA3XOAM Ca HEINPOMOPLIMOHAAHH HAa HAIIPEADKA, C OTACA AOCTOBEPHOTO
TIPEACTABAHE HA PEIYATATHTE OT AE€HHOCTTA.

i, IlpoAa>k6H Ha NPOAYKLHA, CTOKH H YCAYTH

Hpnonm'e oo HpOAa)K6HT€ Ha HOPOAYKIHMA, CTOKM M YCAYIM C€ IIPU3HABAT B CBOTBETCTBHE C
YAOBAECTBOPABAHECTO HA 3aAbAXKCHHATA HAH B ONPEACAEH MOMEHT BbB BPEMETO HAH C TEYCHHE Ha
BPEMCETO. HpPI 32ABAKCHHA YAOBACTBOPABAHM C TEYEHHE HA BPEMETO, IIPUXOANTE CE€ NMPU3HABAT, CaMO aKO
MOXE Aa HanpaBH 0bOCHOBA OLICHKA Ha CTENEHTa H4 HAIIPEAbKa KbM ITbAHOTO YAOBAETBOPABAHE Ha
3AADBAXKCHHETO 32 U3ITbAHCHHE. CrernesTa Ha HaIIp€AbKa KbM 3aBbPIIBAHE CE€ IIPEPAITACKAA KbM Kpas Ha
BCEKH OTYCTECH ITCPHOA.

3a m3MepBaHe Ha HANIPEABKA ITPH IIPOAYKIMATA H CTOKHTE CE ITOA3BAT METOAMTE OTYMTALLN IIPOAYKLIMATA,
a TIPH YCAYTHTE METOAMTE OTYUTAIIM U PECYPCHTE, KATO TOBA Ca : IPEKH OLICHKH Ha IPEXBbPACHHTE
IPOAYKLIHA M CTOKHM M OFOAXETH HA Pa3XOAHTE, CbC CbOTBETHHMTE KOPEKLHH 32 Pa3XOAHW, KOHTO He
AOTIDHHACAT 32 HANPEADBKA IO AOTOBOPA MAM Ca HEIMPOIOPIHOHAAHHM Ha HEro. APyXeCTBOTO CYHTa, 1€
MIOA3BaHHTE METOAH Ca YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAKPA IMPOAYKIHSATA U CTOKHTE IIPEAN
A2 TH TIPEXBBPAM Ha KAMEHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALIHA H HE M3KUCKBA AOITbAHUTEAHH
pecypcu, a 1o OTHOILUEHHE HA YCAYTHTE MECTH TaKHBa, KATO ChINEBPEMEHHO EAMMHHMPA OIPAHHYEHHATA
33 OTpa3sfiBaHE HA KyMyAaTMBHHM €(PEKTH, KOHTO CACABA A2 C€ IPHU3HAAT, KAKTO M KOTaro TOBa €
HeoDXOAMMO.

Koraro APY)KCCTBOTO HMa IIPaBO Ha Bb3HATPAKACHUE OT KAHEHT B pa3mep, KOWTO CbOTBETCTBA AHDPEKTHO
Ha CTOMHOCTTA Ha H3BBbPIICHATA ACHHOCT 32 HETO KbM CBHOTBETHATA AaTa, IPU3HABA IIPHXOAN B pasMeEpa,
32 KOMTO MMa IIPABO Ad H3A3AE (baKrypa.

APY)KCCTBOTO IIPpH3HaBa IIPHXOAHM IIO 32ABAXKEHHE 32 HM3IIbAHCHHE, YAOBACTBOPABAHO C TEYCHHC Ha
BPEMETO, CaMO AO CTECIICHTA HAa HAIIPAaBEHHUTE Pa3XOAH, KOraTO HE € B CbCTOAHHE Al H3MEPH Pa3yMHO
HaIp€AbKa KbM ITBAHOTO MY YAOBACTBOPABAHE, HO O4YaKBa Aa Bb3CTaHOBH HAIIPpaBCHHUTE PA3XOAH 34 TOBA,
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KAKTO M KOTATO M3BBbPIICHUTE PA3XOAM Ca HEIPOIOPIIMOHAAHHM Ha HAIIPEABKA, C OFA€A AOCTOBEPHOTO
MIPEACTABAHE HA PE3YATATUTE OT ACHHOCTTA.

2.16.1.5. Pa3xoam mo Aorosopute

ApyxecTBOTO MpH3HABa ABATOTPAHHM AKTHBH 332 AOITBAHHTEAHH DasXOAM 32 IIOCTHTaHE Ha AOTOBOP €
KAMIEHT, CaMO aKO CBILIECTBYBA BHIMOXKHOCT A4 I'M Bb3CTAHOBH BIIOCACACTBHE. TaKuBa PasxOAM MOTAT Ad
ObAAT KOMHCHOHHHU, DOHYCH MAH ADYTH CXOAHM YCAYTH, KOMTO He Omxa GHAM ITOHECEHH, aKO AOTOBOPBT
HE € CKAIOYeH. TaKMBa aKTMBM C€ OTHHTAT B CbCTaBa HAa ABATOTPAHHHUTE aKTHBH, KATO CE€ IPEACTABAT
OTAEAHO B IOACHHUTEAHHTE CBeAcHHA KbM PHHAHCOBHA OTYeT. APYKECTBOTO MpPHAAra IPaKTHIECKH
LeAecboOpasHaTa mApka, npeasuacHa 8 MCPO 15, u He npu3HaBa akTHB OT Pa3XOAM 32 IOCTHUTAHE Ha
AOTOBOD C KAHEHT, aKO OYAKBAaHHA CPOK 33 aMOPTH3ALMA HA aKTHBAa, KOFTO B IPOTHBEH CAyYai CACABA A2
Ce IpH3Hae, € EAHa TOAWHA HAH ITO-KPaTbK.

Apy)KCCTBOTO IIPH3HABA AaKTHBH OT Pa3XOAHWTE, HAIIPABEHH IO HU3ITbAHEHUETO Ha AOTOBOp, aKO T€ HE
IOIMaAaT B obxBaTa Ha APYT CTAaHAAPT M MOraT Aa 6'1>AaT OTHCCCHH ITPAKO KbM AAAECH AOTOBOD, HOAO6pﬂBaT
pecypcure, € KOMTO ILE 6’bAaT YAOBACTBOPCHH 3aABAXKECHMATA 33 M3ITbAHEHHE U CE€ O4YaKBa Aa 6’bA’AT
BBb3CTAHOBCHH.

2.16.1.6. Caaaa mo aAorosopure

Apy’)KCCTBOTO IIPHU3HABa M IMPEACTABA KAaTO B3E€EMAHE IO AOTOBOPH C KAMEHTH BCAKO 663yCAOBHO IIpaBoO Ha
Bb3HAIpaKACHHAE. Koraro xauenrnre mo AOTOBOPH 3aITAAIIAT BB3HATPDKACHUE HAH Apy)KCCTBOTO HMa
IIPpaBO Ha TaKOBa, IPEAH Ad 6'bAaT IIPEXBBPACHH CTOKHTEC H YCAYTHUTE, CYMUTE CE€ IIPEACTABAT KAaTO ITaCUBH
II0 AOrOBOpH. Koraro APY)KCCTBOTO H3ITbAHABA 32ADAXKCHHCTO CH H IIPEXBBPAAl CTOKHM M YCAYTH Ha
KAHUCHTH, IIPEAM TE€ 32 ITAATAT, CYMHTE, H3BbH 663yCAOBHHTC B3€EMAaHHA, C€ IMPEACTABAT KaTO aAKTHBU IIO
AOroBOpH.

BC3yCAOBHHT€ B3CMaHHA, AKTHBHTC K ITACHBHUTC ITO AOTOBOp CE€ ITPEACTABAT 3a€AHO B CTAaTHUA T’pr‘OBCKPI
B3CMAaHHUA H T’bpl‘OBCKPI saabrkeHus B Orvera 3a q)PlHaHCOBOTO CbCTOAHHUE, M IIOOTACAHO B
MOACHUTCAHHTE IIPHAOXKCHHA KbM ®PuuHaHCOBHA OTYET. AKTHBHUTE IO AOTOBOPH C KAMEHTH ITOAAEXKAT HA

nperaeA 3a obesueHxa, B chorBeTcTBHE C paspea 2.13.1.4. OGesueHka Ha (PUHAHCOBH HMHCTPYMEHTH,
cbraacio MCOO 9.

OOu9aliHUAT MOMEHT Ha ITAAIIAHHATA IO AOTOBOPHTE C KAMEHTH CIIPAMO YAOBAETBOPABAHETO Ha
32ABAXKEHHATA 32 M3ITBAHEHHE IO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILUEHHE, CE Pa3sTpPaHHYABAT
OCHOBHO IO AOTOBOPHTE 32 CTPOHMTEACTBO M AOTOBOPHTE 32 ITPOAAXKOH Ha IIPOAYKLHA, CTOKH H YCAYTH.
Ipu cTpouTeAHnTE AOrOBOPH, APYKECTBOTO YAOBAECTBOPABA 3AABANKEHHATA 32 H3ITbAHEHNE B TEYEHUE HA
BpEMETO, OOHMYAMHO MOBEYE OT €AMH IEPHOA, KATO NTPHU3HABA TPUXOAM KbM Kpasd Ha BCEKH €AHH, B
CbOTBETCTBHE CbC CTEIIEHTA HA HAIIPEABKA ITO AOTOBOPA, KATO HA TO3M €Tal OOHYAMHO He € HEOOXOAMMO
oaoDOpenue oT crpaHa Ha KameHTa. Ho mpeaBHA ToBa, ue OBGeKTHTE M CBBpP3aHHTE C TAX ACHHOCTH Ca
HpeAMET Ha CnenHUYHH 3aKOHOAATEAHU PasIiOpeAOH, MPH 3aBbPINBAHE HA ACHHOCTHTE IIO0 AOTOBODA,
Ca IPEABHACHHM H CE H3HMCKBAT ONPEACACHHM (POPMAAHH AEHCTBHSA, BKAIOUHTEAHO IMPHEMAaHE HU/UAH
0AODpeHHE OT KAMEHTA M/HMAM TpeTa CTpaHa, Ha 6asa Ha KOETO HYacT OT B3eMAHHMATA IO AOTOBOPHUTE
cTaBaT 5E3yCAOBHH, a BITOCAEACTBHE CE 3aHAAIIAT. AOKOAKOTO IIPH CTPOUTEACTBOTO Ce MOAODpABA AKTHB,
KOHTO € KOHTPOAHPAaH OT KAMEHTA, TO MOME EAHO3HAYHO A2 CE OIPEAEAH, Y€ CTOKHUTE U YCAYTHTE IO
AOTOBOPA €2 My IPEXBbPAECHH, CbOTBETHO Aa CE€ MPH3HAAT IIPHXOAMTE IO BeYe YAOBACTBOPEHHTE
33ABAKEHHA. B pesyaTaT Ha Tesu 0OCTOATEACTBA, BBH3HMKBA PA3MHHABAHE BB BPEMETO MEXAY MOMEHT2
HA NPU3HABAaHE HA ITPUXOAHUTE IIO AOTOBOPHTE 32 CTPOMTEACTBO, COTBETHO OE3YCAOBHHTE B3EMAHUA U
aKTHBHTE [TO AOTOBOP M MOMEHTA Ha IIOAYYABAHE HA ITAAIIAHHUA, KATO OOMYANHMAT CPOK 3a ITOraCABAHETO
MM Bapupa U € B pamMkuTe CboTBETHO Ha 60 - 180 anm u 180 - 360 Amwm. IlpoaawGure Ha mpoAykums,
CTOKH ¥ YCAYTH, OOMKHOBEHO HE ITOAAEXKAT HA CIECUHM(MHUYHH PETYAALHH, KATO B IIOBEYETO KOHTPOADT
BBPXY TAX CE HPEXBbPAA BEAHAra HA KAMEHTA M/HAH Te Ce IOTPeOABAT OT HETO IPH IPEAOCTABSHE UM, C
KOETO Ca YyAOBAETBOPEHH 3aABAKEHHUATA 32 H3TbAHEHUE. [Ipy HAKOM MPOA2KOH HA CTOKH M yCAYTH, TIpH
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KOHTO 32ABAXXCHHETO 32 U3IIbAHCHHE CE YAOBAETBOPABA C TCUCHHUE Ha BPEMETO, € HY>KHO IIPUEMAHETO OT
CTPaHA HA KAMCHTA HA €Tall MAH KbM Kpafi Ha AOrOBOpa. INAamanusaTa o Tesm AOCTaBKH Bapupart, HO Ca
C paMKHUTE Ha obuuaitHaTa ThProBCKa IIPAaKTHKa.

OOuualiHO IPH AOTOBODHTE 33 CTPOMTEACTBO, KOHTO €A HAM-3HAYMTEAHH 32 (DHHAHCOBHTE OTYETH U
ApyXecTBOTO KaToO LAAO, MAAIIAHMATA Ca OIIPEACACHH KAaTO CyMH M CPOKOBE, M CTIOPEA BHA2 H 0beMa Ha
0bexTa, B OTAEAHH CAYYaH, U CITOPEA BB3AOKHTEAA M M3TOYHMKA Ha (DHHAHCHPAHE, BKAKOUBAT aBAHCOBO
naamane B pasmep 10% — 20%, mMexauHHEM naamanus B pasmep 60% - 80% u OKOHYATEAHO HAAMIAHE.
lNpexute wAM KpaHHHUTE BB3AOKHTEAH, KOTaTO APYXECTBOTO € ITOAMSITBAHHTEA, €A IyGAMYHH, 2
OCHOBHHTE AOTOBOPHTE M YCAOBHATA Ca Pa3HOOOPa3HM, KATO € BB3MOXHO PA3AMYHH YCAOBHS A2 Ce
TIPHAATAT 32 CXOAHH ODEKTH, KaKTO M OOPATHO, B PE3YATAaT HA KOETO BAPHPAT, KAKTO Pa3sMEPHTE, TAKA U
CPOKOBETE Ha ITAAIIAHHUATA. BbB Bpb3ka ¢ 3aKkOHOBM M3HCKBAHHSA, B MACOBHA CAY4Yaii, [TO AOTOBOPHTE
32 CTPOMTEACTBO Ca OIPEAEACHH TAPAHIIMHU 32 AODPO H3ITbAHEHME, KOHTO 11O CBILECTBO €2 3aABPKAHH OT
CTPaHA Ha BB3AOKHUTEAHTE CYMH OT D€3yCAOBHHTEe B3eMaHHA Ha APYKECTBOTO, 32 ONPEAEACH IEPHOA,
obukHOBEHO OT 12 A0 24 Mecema. ApyXeCTBOTO IpHeMa, Y€ HE € HAAHIE € 3HAYNTEAEH KOMITOHEHT Ha
dbUHAHCHPaHE 32 3aABPXKAHUTE CYMH, AOKOAKOTO T€ €a YCTAHOBEHH I10 32KOH M MO cMucbaa Ha MCOO
15 mpeAaoCTaBAT 3aIIUTa HA KAMEHTA, KAKTO M ITOPaAM (DaKTa, 4e B MacCOBHA CAYYail NpsAKa MAM KpaiHa
CTpaHa IO T€3W AOTOBOPH Ca OPTaHHM Ha ABPXKABHATA BAACT, KOMTO HE € B CbCTOSHME Ha (DMHAHCHPa, B
KOHTEKCTA Ha CbABDXAHHETO HA CAEAKaTa, ITbK M mpuHuMIHO. [To oTHOLIEHME Ha cymuTe, KOHTO
KAMEHTHTE 3aITAAIIAT [TPEAH CTOKHTE M YCAYTHTE AA CA IPEXBBbPAECHH KbM TAX, APYKeCTBOTO KOpHIrupa
obellaHKsA pa3sMep Ha 3alAAIIAHETO 332 e(eKTa OT HAAMYMETO HA 3HAYMTEAEH KOMIIOHEHT HA
dunaHCHpaHe, KOTaTO UMa TAKbB M KOTaTO CE& OYAKBA IIEPHOABT MEXKAY IAAILAHETO U IIPEXBBPAAHETO A2
€ HaA eAHa ToAanHA. Kopeknmara ce npu3HaBa KaTO PasXOAM 3a AMXBH B crarusi DuHAHCOBH pasxoau B
Oruera 3a aoxoaute. B HAkom cayuam cpokoBeTe IO CTPOHTEAHHTE AOIOBOPH CE€ YADBAXKABAT, IO
IIPHYHHH HE3aBHCEIIM OT APYXECTBOTO, KATO IO HAKOM Ca ITOAYYEHH IMAALUAHHSA, IPH MbPBOHAYAAHH
OYAKBAHHUA CTOKHTE U YCAYTHUTE AA CE MPEXBBPAAT B IIEPHOA AO €AHA FOAMHA. B Te3n cayvanm kopekuuute
€€ M3BBbPILUBAT MEPCIEKTHBHO, KOTATO OYAKBAHMATA 32 HOBHA CPOK €a TOH Aa ObAE HAA €AHA TOAMHA.

3a HEYAOBACTBOPCHHTEC 32ADBAXKCHHMA HAH 32 YaCTHYHO YAOBAETBODCHHUTE 3aADBAXKCHHA KbM Kpasa Ha
MEPHOAA, YaCT OT AOroBOp C ITbPBOHAY4AHO OYaKBAaH CPOK AO €AHA FOAHMHA, Apy)KCCTBOTO OIIOBECTABA
O6H_II/IH pasMep Ha CACAKaTa, Pa3NpPEACAC€HA ITO TAX M OYAKBAHHATA KOIra CA€ABa Aa C€ TTPpHU3HAAT
ITPUXOAHUTE IO TAX. ToBa 3acAra oOU4YAMHO camMO CTPOHTEAHHUTE AOTOBOPH, AOKOAKOTO IpH HpOAa}KGHTe
Ha IIPOAYKIIHUA, CTOKHM H YCAYIAd Bb3HAIPDKACHHETO, HAa KOETO HMa IIPAaBO KbM OIIPpEACACHA AaTa
CbOTBETCTBA HA CTOMHOCTTA HA MPEXBbPACHHUTE CTOKH M YCAYIH, 32 KONTO MMa ITPABO Ad U3A2AC QDaKTypa.

2.16.2. Apyru soxoan

B cbcTaBa Ha ADyTHTE AOXOAM CE IIPH3HABAT HETHUTE IIOAOKHTEAHH PE3YATATH, KAKTO U OPYTHH AOXOAH,
KOHTO Ca PEAAM3HPAHM OT APYTH ACHHOCTH, M3BBbH 0DHYaiiHaTa 32 APYKECTBOTO, /AN Ca HHIIUACHTHH.
B cbcraBa Ha ApyruTE AOXOAM CE OTYHMTAT IPHXOAHTE OT OIEPATHBEH AM3MHI, B ChOTBETCTBHE CbC
caeroBoaHaTa noAutHka ¥ MCC 17 — AM3MHT, Kakro ¥ IPHXOAHTE OT NPOARKOM HA MAaTEPHAAH H
ADATOTPaHHH aKTHBH, HETHO OT 0GAaAaHCOBAaTa MM CTOMHOCT, IIPH KOHTO HPHUXOAHTE Ce IIPH3HABAaT,
ceraacio  MCPO 15 B MOMEHTa, B KOHTO KAMEHTBT IIOAY4aBA KOHTPOA BBPXY TAX, ChHOTBETHO
33ABAKEHHETO 33 H3ITbAHEHHE ODbAE YAOBAETBODEHO, 4 PA3XOAMTE B CBHOTBETCIBHE € HMPHAOXKHUMUTE
CYETOBOAHA ITOAMTHKA M PEAEBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € IIPU3HAT IIPUXOABT B cbcraBa Ha
APYTHTE AOXOAM, CBIIO TaKa, C€ IIPEACTaBAT OTIMCAHUTE M HEABAXKHMH 32ABAXKEHUA, BKAFOUBAILIH
¢puHAHCOBH NMaCHBH M APYTH, KOUTO Ca ITPEKPATEHH HMAM Ca M3TEKAH, KAKTO M PasAHMKH H OT OTIIMCBAHUS,
CBBP3aHH C IIPOBU3MHM, IIPH3HATH B cboTBeTcTBHE ¢ MCC 37, M M3AMIIbUM Ha aKTUBH U MAaTEPHAAHH
3aI1acH, APyTH.

2.16.3. DHHAHCOBH IPHXOAH

B cberaBa ma q)I/IH’AHCOBI/lTC IIPHUXOAHM C€ IIPEACTABAT IIPHUXOAMTE OT AHMXBH IIO BCHYKM quchoan

HHCTPYMEHTH Ha Apy)KCCTBOTO, NIPpHU3HATH IO METOAAQ Ha C(t)CI(TIfIBHIfI}I AHNXBEH IIPOLECHT, KaKTO H
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Bb3HHKHAAMTE €(EKTH II0 AOTOBOPDH C KAHEHTH, [0 KOHTO HMa CBINECTBEHH KOMIIOHEHTH Ha
dunancupane. B cbcraBa Ha PUHAHCOBHTE IPUXOAM CE IIPH3HABAT AMXBHTE [IO AM3MHIOBH AOTOBODH,
HETHUTE TTOAOKUTEAHHM PE3YATATH OT CAEAKHM C (PMHAHCOBM WMHCTPYMEHTH U HHBECTHLHH, KAKTO U
ITOAOKUTEAHH KyPCOBH Pa3AMKH OT IPEOLEHKA M OIEpPAalMM C BaAYTHH HO3Humu, cbraacio MCC 21, u
APYTH IIPUXOAH, CBbP3aHH C (PUHAHCOBH HHCTPYMEHTH.

2.17. Paszxoan

PGSXOAPITC B Apy)l(CCTBOTO C€ IPHU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHC U HA 0asa TIPUHLUITNTE HA
HAYHCAABAHE U CBIIOCTABUMOCT, HO CaAMO AOKOAKOTO ITOCAEAHOTO HE€ BOAH AO TIPA3HABAHETO HA OTYETHH
O0eKTH 32 AKTUBH HAH MaCUBH, KOUTO HE OTTOBAPAT HAa KDUTEPHUHTE HA MC®O n PaMKaTa KbM THAX.

PasxoanTe 32 ObAeNM MEPHOAM CE OTAArar 3a MPU3HABAHE KATO TEKYILL PasXOA 3a MEPHOAA, IPe3 KOHUTO
AOTOBOPHTE, 32 KOHWTO C€ OTHACAT, CE€ M3ITbAHABAT. Pa3sXxoauTe 3a ODBACIIH ITEPHOAM OCHOBHO
NIPEACTABAABAT TIPEANIAATEHH AGOHAMEHTH, 3aCTPAXOBKM, GAHKOBY IapaHLIMH, TAKCH IO KPEAMTH M APYIH
TTOAOOHM, U CE IIPEACTABAT B CTaTUA Apyrs akTHBH U B3eMaHus B OTdyera 3a PUHAHCOBOTO ChCTOAHHME.

2.17.1. PazxoaH 32 A€HHOCTTA

APY)KCCTBOTO OTYHTA TCKYIIIO PAa3XOAHTE 32 AEHHOCTTA 10 MKOHOMHYECKH EAEMEHTH H CAC€A TOBA OTHACA

1o (PYyHKIMOHAAHO TpEAHA3HAYEHME C HeA (OPMHpPaHE pasMepa Ha PasXOAMTE IO HAIIPABACHHA H
AEHHOCTH.

Pa3XOAPI C€ INPHU3HABAT, KOraTO Bb3HHKHE HAMAaA€HHUE Ha 6’bACH_IPITC HKOHOMHYECCKH H3rOAH, CBbP33aHH C

HAaMaACHHEC HA AKTHB MAN YBEAHYECHHE HA ITACUB, KOETO MOXKE A 6'bAC OLECHEHO HAACKAHO.

HpHBHaBaHCTO Ha Pa3sXOAHTC 334 TEKYIIHA IIEPHOA CE€ H3BbPIIBA TOraBa, KOIraTO CE€ Ha4YHCAABAT
CbOTBETCTBAILMTE UM ITPHXOAH.

Koraro ukonomuveckure H3rOAH C€ OYaKBa A2 Bb3HHMKHAT IIPE3 HAKOAKO OTYETHH IIEPUOAA B Bpb3KaTa
Ha Pa3sxXxOAWUTE C NMPHXOAHUTE MOXE Aa GBAC OITPEAEAEHA CaMO Haﬁ-o6mo HAH KOCBEHO, Pa3sXOAHUTE C€
MPpHU3HABAT HA 6a3ara Ha NpPOLCAYPH 32 CHCTEMATHYIHO M PAlITMOHAAHO pasnmpeACAeHHE.

Pa3on Ce IIpM3HaBa He3abaBuO B Ortuera 3a AOXOAHUTE, KOraTo TOM HE Cb3AABa 6’bA€I.Lla HKOHOMHYECKA
HU3roAa HMAHM KOrarto M AO CIE€NEHTa, AO KOATO 6'bACH1aTa HKOHOMHYCCKA HM3roAa HC OTroBapsA Ha

H3HCKBAHUATA HAH IMPECTAHE A2 OTTOBapsA Ha M3NCKBAHMATA 32 NMPpHU3HABAaHE HA AKTHB B OaAanca.

PasxoauTe ce OTHUMTAT HA MPHUHIIMIIA HA TEKYIIO HauncAfaBaHe. OLIEHABAT ce IO CIIPABEAAMBATA CTOMHOCT
Ha MAATEHOTO MAH ITPEACTOAIIO 32 ITAAIIAHE, CHOTBETHO LIEHATA HA CAEAKATA, KAKTO M KOTATO TOBA €
pasperueHo.

2.17.2. DHHAHCOBH Pa3sxoAH

B cncraBa Ha dbuHAaHCOBHTE Pa3sXOAM Ce HPEACTABAT Pa3XOAMTE OT AMXBH [0 BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha APpYXECTBOTO, NMPH3HATH IIO METOAQ Ha €(EKTHBHHS AHXBEH IPOLIEHT, KAKTO H
Bb3HHUKHAANTE €(EKTH II0 AOTOBOPH C KAHEHTH, 110 KOHTO HMa CDIUECTBEHH KOMIIOHEHTH Ha
(unancupane. B cbcraBa Ha dpuHAHCOBHTE PAa3XOAM Ce NMPHU3HABAT AHMXBHTE II0 AM3HHIOBH AOTOBODH,
HETHHUTE OTPHLATEAHH PE3YATATH OT CAEAKHM C (DHHAHCOBH HMHCTPYMEHTH M HHBECTHLIHH, KaKTO H
OTPULIATEAHUTE KyPCOBH Pa3AHMKH OT MPEOIIEHKA M ONEPALIMH C BaAYTHHU Io3uimu, ceraacio MCC 21, u

APy Pa3XOAH, CBBP3aHH C (i)PIHaHCOBPI HHCTPYMEHTH, BKAIOYHUTEAHO IIAATECHH OAHKOBM TaKCH M
KOMMCHOHHH.
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2.18. Tleuaaba nau 3ary6a 3a mepuoaa

Apy*xecTBOTO IPU3HABA BCHYIKH €AEMEHTH HA IIPUXOAHTE M PA3XOAUTE IIPe3 MEPHOAA B Itedanbara MAU
3arybata, ocseH ako AaaeH MC®O He M3HMCKBa MAM pasperaBa APyro.
> b

Hsakon MCQ@O ompeaeasT OOCTOATEACTBA, IPH KOHUTO CE€ NPHU3HABAT KOHKPETHH IIO3HMLHUHM H3BbH
reyasbara wmAm  3arybara mpes Tekymma nepuoA. Apyrm MC®O wmsuckBar HMAM  pasperuasat
KOMITOHEHTHTE HA APYT BCEOOXBATEH AOXOA, KOUTO OTTOBAapAT Ha AepHHUIMATA Ha OOIINTE HOAOKEHHUA
32 IPUXOAHM B Pa3XOAH, A2 OBAAT M3KAIOYEHH OT IevarbaTa HAHM 3arybaTa.

2.19. Aawbiu ot neuasbara

AAHBYIHUAT Pa3x0A (IPUX0A) BKAFOYBA TEKYIIHUTE AAHDBYHM PA3XOAH (IIPHXOAH) M OTCPOUEHHTE AAHbIHU
PasxoAM (IIPHXOAM).

2.19.1. Texymn Aasun

TekyIl AaHDBK € CyMaTa Ha AbAXHMHUTE (Bb3CTAHOBHMHTE) AAHBLIM BbPXY AOXOA2 BbB BPb3Ka C AAHBYHATA
me4aAba (3aryba) 3a mepHoAa.

AZH'bLIHTC oT reyanbara 3a TEKYILHA H IPCAXOAHH AAHbYHH ITIEPHOAHM CE€ IPHU3HABAT KAaTO 32ABAXEHHE AO
pa3smepa, A0 KOHTO HE Ca IMAAaTeHH. AKO Beue IMAATEHUTE AAHDBLOHU OT reyanbara 3a TEKYIINA U IIPEAXOAHH
TICPHOAH HAABHIIIABAT ADAXKMMATA CyMa 33 TC3H IICPHOAH, ITPEBHILICHUETO CE€ MPU3HABa KaTO aKTUB.

Hkonomusrta or AAaHDIH, CBbP3aHa C AAHDYHA 3ary6a, KOATO MOXE Al 6’bA€ IIPEHECEHA 32 ITOKpHBaHE
TIpE3 CACABAIIM IIEPHOAH, CE€ IIPHM3HAaBa KaTO A4aKTHB, C KOHTO IIleé CE€ HaMaAfBa TEKYIIINA AAHBK B
CACABAIITHTC IICPHOAH.

anSHaBaHCTO HAa TCKYIOUTC AAHDBYHH Pa3XOAH CE€ M3BBPIIBA YPE3 BKAIOYBAHETO UM B rpymara Ha

PAa3sXOAMTE 3a ITEPHOAA, C KOMTO C€ HAMAaAfBa CYETOBOAHATA Ieuyanba MAM Ce yBeAHYaBA CUETOBOAHATA

3ary0a.

TekymuTe AAHBYHH ACHBH (AKTHBHM) 33 TEKYILHA H IPEAXOAHH IEPHOAM CE€ OLIEHABAT IO CyMaTa, KOATO
td

C€ O4YaKBa Aad 6'bAC ITAATCHA (B"b3CTaHOBCH2.) Ha/OT AQHDBYHHTE OPraHHW IIPH IIPHAAraHe Ha AaHBbYHH
CTaBKH (Id AAHDBYIHH BQKOHH), ACHICTBAILIN KbM AATATA HA GaAaHca.

3a OTYETHHMA IIEPHOA AAHbYHATA CTaBKa B BbvArapus e B pasmep 10%.

2.19.2. AKTHBH W ITaCHBH I10 OTCPOYEHH AAHBLH

AxtuBH no OTCPOYE€HH AAHBLUH Ca CYMHTE Ha BB3CTAHOBUMHTE AAHDBLH BBPXYy AOXOAa 3a 6'1>ACI_I_IPX
IIEPHOAM ITO OTHOILICHHE Ha!

B TIPHUCITAAACMHTE BDEMEHHH PA3AHKH;
- TIPEHOCA HAa HEPCAAN3VUPAHN AAHbYHH 3ary6n;

bt IIPpEHOCA Ha HCH3ITOA3BAaHH AAHDBYHH KPCAHTH.

BpemeHHnTE Pa3sAMKH Ca Pa3AMKHTE MEXAY OanaHCOBAaTa CyMa Ha €AHH aKTHB MAH IIACHB M HETOBaTa
AaHDb4YHa OCHOBa. BpemenHuTe pasanku 6uBar:

- obaaraeMHM BPEMEHHH Da3AHMKM - BPEMEHHHUTE Pa3sAHKM, B PE3YATAT HA KOMTO I€ Bb3HHUKHAT
CyMH, C KOWTO INE CE YBEAHYH ODAaraemara Ireuanba (3aryba) B ObAeILM IEPHOAM, KOTaTO
6aAaHCOBaTa CyMa Ha aKTHBA MAM I1aCHBa ObAE Bb3CTAHOBEHA MAH ITOTACEHA; HAH

- IPHCITaA3eEMH BPEMEHHHU PA3AMKH - BPEMEHHHTE Pa3sAMKH, B PE3YATAT Ha KOHMTO LUe Bb3HHKHAT
CyMH, C KOHTO A2 CE€ HAMaAM AaHb4YHATa Ie4anba (3aryba) 3a ObACILM IEPHOAM, KOTAaTO
GaAaHCOBaTa CyMa Ha aKTHBA MAM I1aCHBA ObAC Bb3CTAHOBEHA MAHM ITOraCEHA.

30



“OBEAMHEHHE EBPOITEVICKH )KEAE3HUIIN” A33A TR cE

PrHAHCOB OTYET 32 FOAMHATA, 3aBbpIuBalia Ha 31.12.2021

Koraro AaHBYHATA 3ary63 C€ H3IIOA3BA 32 BBb3CTAHOBABAHE HA TECKYIIl AAHDBK 324 INPCAXOACH IEPHOA,
IIPEAIIPHUATHETO A NIPU3HABA KaTO AKTHB B MOMEHTA HAa Bb3HHKBAHE, TbH KATO CBILIECTBYBA BEPOATHOCT Ad
BBb3HHUKHAT ITOA3HW M TE3U ITOA3H MOTraT Aa 6’bAaT HAACKAHO OLICHEHH.

OTCPO‘ICHI/ITC AAHDbYHH AKTHBH C€ NPH3HABAT 334 BCUYKH AAHBYHN BPEMEHHH PAa3AHUKH, KOUTO ITOAAEXKAT
Ha ITIPHCIIAAaHE AO pasMepa, 3a KOHTO € BEPOATHO HAAMYHE HA obAaraema nequGa, Cpery KOATO MOraTt
Ad 6’bAaT NIPpHCITAAHATH. AxtuB 1o OTCPOYCHN AaHDbLUHM C€ IIPH3HABA 32 IIPCHACAHHUTE HAIPEA
HCHU3ITOA3BAHN AAHBYHH 3a1y6n " KDEAUTH AO CTEIIEHTA, AO KOATO € BEpOATHO A2 MMa 6'bACHIa 0baaraema
HC‘IQAGQ, CpeLLy KOATO MOTaT Aa C€ OMOA3OTBOPAT HEMIOA3BAHUTE AAHbYHH 33!‘y61/l H KPEAHUTH.

Kbm AATaTa Ha BCCKH Oanauc MMPECAIIPHUATHECTO IIPEPATACKAA HEINPHU3HATHTE AKTHBH IO OTCPOYECHH
A2HDbLIH. HPCAHPHHTHCTO TNIPpHU3HABA HEMMPHU3HATHTE B IIPCAXOAHHSA ITIEPHOA AKTHBH ITO OTCPOYE€HH AAHDBIH
AO CTECIIEHTA, AO KOATO CE€ € ITOABHAA BEPOATHOCT A2 6’bAC pPc€aAn3nupaHa AOCTaTb4YHA 6’bACIJ.l2 obAaraema
nequGa, KOATO Aa IMTO3BOAH OITOA3OTBOPABAHETO HA AKTUBHTE ITO OTCPOYEHH AaHDBIIN.

ITacuBu mo OTCPOYCHN AAHDBLM Ca CYMHTE Ha ABAXHMHUTE AAHDBLM BBPXY AOXOAA 32 6’]>ACI.LII/I MIEPHUOAH
BBB Bpb3Ka C obaaraemuTe BPEMCHHH PA3AMKH.

ITacuB 110 OTCPOYEHM AAHBLIM CE NMPH3HABA 33 BCHYKKM 0DAAraeMH BPEMEHHH Da3AHKH, OCBEH B CAYJaHTE,
KOTaTo Bb3HHKBA B PE3YATAT Ha:

- THOAOXHMTEAHA PEMYTALMSA, 33 KOATO aMOPTHU3ALIMATA HE € IIPU3HATA 32 AAHDBYHH LIEAH; H

-  ITbPBOHAYaAHOTO NPH3HABAHE HA AKTHBA MAM ITACHBA ITIPH CAEAKA, KOATO:

- HE IPEACTaBAfBA OHM3HECKOMOMHALMS;

- KbM MOMEHTA HA M3BBPIUBAHE HA CACAKATA HE BAHMAE HHTO BbPXY CYCTOBOAHATA, HUTO BbPXY
AaHBYHATA Ie4anba (3ary0a).

AKTUBHTE U ITACHBUTE IO OTCPOYCHH AAHBLM CE€ OLICHABAT ITO AAHBYHUTE CTAaBKM, KOMTO C€ O4YaKBa A2
6’bAaT B CHAA 32 IICPpHOA3, B KOMTO aKTUBBT CE p€aAnu3npa MAHM NACUBDBT CE€ YPEAH Bb3 OCHOBA Ha
A2ZHDYHHTEC CTaBKH (Pl AAaHDYHOTO 3aKOHOAaTCACTBO), AEVICTBAIII KbM AaTaTa Ha 6araHca.

TekymuuTe ¥ OTCPOUEHHTE AAHDBLH CE ITPH3HABAT KATO IIPHXOA MAH Pa3XOA M C€ BKAIOYBAT B HETHATA
re4anba MAM 3aryba 32 IMEPHOAA OCBEH AO CTEIICHTA, AO KOATO Bb3HUKBAT OT:
- omepauMA MAM CbOHMTHE, KOETO € IPH3HATO IIPe3 CBIIMA HAM Pa3SAHUYEH OTYETEH IIEPHOA
AVIPEKTHO B KAIIHTaA3, aKO CE OTPa3sBa TaM, KAKTO M KOTaTO € YMECTHO; HAH
OGu3HecKkOMOMHALUA, IIPEACTABASBALLIA IIPHAODHBaAHE.

2.20. IIpoBu3uu M YCAOBHM AHTAKMMEHTH
2.20.1. IIpoBmsmm

IpoBusuuTE Ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAHM cyMa. [1poBu3nH ce npu3HaBaT BbB BPb3Ka C
MIPaBHH M KOHCTPYKTMBHH 3aABAXEHHSA, Bb3HHKHAAM B PE3YATAT Ha MHHAAM CBOHTHA CBrAacHO
maucksanuaTa Ha MCC 37. [lpaBHuTe M KOHCTPYKTHBHHTE 3aABAKECHHS, BB3HHKBAT B DPE3YATAT,
CbOTBETHO HAa AOTOBOP HAHM HOPMATHBHHU PasIIOPEADH, MAHM YCTAHOBEHA TEHACHLMA, IIPHETA ITOAHTHKA
HAM TBBPACHUA B APYKECTBOTO, KOMTO Cb3A2BAT OYAKBAHMSA B TPETH CTPAHM.

INpoBusmm ce mpu3HABaT B CAyYa¥, 4Ye APYKECTBOTO HMa HACTOAIIO 3aAbAXMEHHE (IIPABHO HAM
KOHCTPYKTHBHO) KaTO PE3YATaT OT MHHAAM CbOHTHA; M2 BEPOATHOCT 32 ITOTaCABAHE HA 32ABAXKECHHETO A2
6bAC HEODXOAMM IIOTOK PECYPCH, CBHABPKAIL HMKOHOMHYECKH ITOA3H; M MOXe A2 ObAe HampaBeHa
HAaAEXAHA OIIEHKA HA CTOMHOCTTA HA 3aABAXKEHHETO. AKO TE3H YCAOBHA HE Ca M3ITbAHEHH, IIPOBH3HA HE
ce npu3HaBa. B cbcTaBa Ha HACTOAIIUTE 3aABAXKCHHSA CE PA3TACKAAT H 3aABAKEHHA ITO ODpEMEHABALLIA
AOTOBOPM ITO CHAATa, HA KOUTO Pa3XOAMTE, HANPABEHH 334 IOKPHBAHE HA 33ABAKEHHATA, TPEBHILIABAT
OYAKBAHWTE HKOHOMHYECKH IOA3H, TPOU3THYAIIIN OT AOTOBOPA.
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IIpoBusumTE Ce MpPH3HABAT IO HaH-AOOpaTa MPHOAM3HTEAHA OLICHKA Ha PBKOBOACTBOTO KbM KpaA Ha
OTYETHHA ITEPHOA 32 PA3XOAUTE, HEOOXOAKMMH 34 YPEKAIHE HA HACTOALIIOTO 3aABANKEHHE.

HpH3HaTHTC CyMH Ha IIPOBH3HH C€ IIPEPA3ITACKAAT KbM BCEKM Kpaﬁ Ha OTYETEH IICpHOA H C€
ITPENIIHUCAABAT C IIEA CC OTPA3H Haﬁ-A06paTa TEKyIlla OLICHKA.

2.20.2. YcAOBHH aHIa>KHMEHTH

3a YCAOBEH IACHB C€ ITPpHEMa BBb3MO>KHO 3aADBAXKEHHE, KOETO IIPOM3AHN3a OT MHHAAHU CHOUTHA B YHETO
CbIIECTBYBAaHE IIIE 6"bAC TIOTBBPACHO CaMO OT HACTBIIBAHETO MAV HEHACTBIIBAHETO Ha €EAHO HMAH IIOBEYE
HECHUTYPHH 6’bACU.[I/I Cb6HTHH, KOHTO HE€ Ca H3LAAO IIOA KOHTPOAA Ha INPEANPHATHETO; UAH HACTOALIO
33ABAKEHHE, KOETO IIPOHU3AHM32a OT MHWHAAH CbGPITI/Iﬂ, HO HE € HNPH3HATO, 3aIIIOTO HE € BEPOATHO 32
IIOTraCABAHETO MYy A2 6"bAC HCOGXOAHM H3XOAALI ITIOTOK OT PECYPCH, CPADBPXKAIINKM HKOHOMHYIECKHM ITOA3H,
HAH CyMaTa Ha 3aABAXKCHHETO HE MOXE Aa G'I:Ae OIIPEAEAE€HA AOCTATbYHA HAACKAHO

3a YCAOBEH aKTHB C€ ITPHEMa AKTHB, KOHTO TIPpOM3AHM3a OT MHMHAAH CbOUTHA U YHETO CBINECTBYBAHE IIIE
6’bAC MOTBBPACHO €CaMO OT HACTBIIBAHCTO MAHM HECHACTBIIBAHETO Ha €AHO HAH ITOBEYE HECUTYPDHHU 6’bACmH
CI)6I/ITI/U[, KOHTO HE MOraT Aa 6"bAaT H3LAAO KOHTPOAHPAHH OT HIPEATIPHUATHETO.

VcAOBHHMTE aHTAKUMEHTH HE CE IIPHU3HABAT, 4 CE€ ONIOBECTABAT KAKTO € YMECTHO.

2.21. OnenaAraHe MO CIPaBEAAMBA CTOMHOCT

CHPaBCAAHBﬂTa CTOMHOCT € II€HATa, KOATO 6u Ouaa MMOAyY€HA ITpH l'IpOAa)K6aT8 Ha A3ACH AKTHB HAH
ITAATEHA NMPH NPEXBbPAAHETO HA ITACHB B obuvaiina CA€AKa MEXKAY HE3aBHCHUMH ITa3apHH yJaCTHHIIN Ha
AdTaTa HA OLICHABAHCTO. CﬂpaBCAAPIBaTa CTOMHOCT € M3XOAAIIA [IeHa U Ce 6a3npa Ha IIPCAITIOAOXKEHHCETO,
Y€ onepauuATa 1o HpOAaJKGaTa 1€ CE€ p€aAM3HPa AW Ha OCHOBHHA I123ap 32 TO3M AKTHUB MAH ITaCHUB, UAH
B Cquaﬁ Ha AMIICA Ha OCHOBCH IIa3ap — Ha HaV-U3TOAHHA a3ap 32 aKTHBa HAH ITaCHMBa, AO KOHTO
Apy)KCCTBOTO 3aABAKHUTCAHO UMA AOCTDIT.

I/I3MCpBaHCTO Ha CITPaBEAAHMBATA CTOMHOCT ce TIPpAaBH OT ITO3NLHMATA HAa MPEAIIOAOKEHHUATA U IPELICHKHUTE,
KOHUTO Omxa HAalIPAaBHMAW ITOTEHLHAAHHUTE ITa3apHH KATO C¢ IIpHEMa, Y€ TE AEWICTBAT B CBOS MAKCHMAaAH2
HUKOHOMHYECCKA H3roAa.

IIpu u3MepBaHETO Ha CIPABEAAMBATA CTOMHOCT Ha He(DMHAHCOBH aKTHBH IIPE3yMIILHUATA € HaH-A00pOTO
¥ Ha¥i-ePeKTHBHO Bb3MOXHO H3IIOA3BaHE HAa AGACHHA AKTHB OT ITA32PHHTE YYaCTHHIH. B HAKOH cAywai,
IIPU OLIEHKA HA KAITUTAAOBYM HHCTPYMEHTH, OTIPEAEAECHH KATO OLIEHABAHH IIO CIIPABEAAHBA CTOMHOCT IIpe3
APYT BCEODXBATEH AOXOA, 33 ONPEAEASHE HAa CIIPABEAAMBATA CTOMHOCT CE M3ITOA3BA LIEHATA HA CACAKATA,
KOraro ToBa € ymecTHo cbraacio MCQPO 9.

HpnAaraT C€ PasAHMYHH OLCHBYHH TEXHHKH, KOHMTO Ca ITOAXOAAINM CIIPAMO CHCHPICIDKKaTa Ha
CbOTBETHHNTC YCAOBHA H O6CRTH, H 32 KOHUTO pasroaara ¢ AOCTaTbYHa 0asa ot BXOAAIIA AAHHH, KATO
CTPEMEXKDT € Ad C€ H3ITOA3BA B MAaKCHMMaAHaA CTCIICH HAaAWYHATa Hy6AI/I‘IHO Ha6A}OAaCMa Hn(bopmamm,
CBbOTBETHO A2 C€ MMHHMHM3HPA H3ITOA3BAHETO HA HCHa6AIOAaCM8 nmt)opmauml.

Apy)KCCTBOTO AOITyCKa H3ITOA3BAHETO Ha TPHTE ITPHMETH ITOAXOAA, Ma3apHHUA, IPUXOAHHUA U Pa3XOAHUA
IIOAXOA.

CripaBeAAMBATA CTOMHOCT Ha BCHYKM 4KTHBH M IIACHBH, KOMTO C€ OLEHSBAT H/HAHM OIIOBECTABAT BbB
G$UHAHCOBHUTE OTYETH IO TO3H HAYMH, CE KATETOPH3HPA B CACAHATA HiepapXUA HA TPH HUBA:

Huso 1 — M3smoassar ce kOTHpaHU (HEKOPHUTHPAHM) IA3aPHM LEHHM HA aKTUBEH I1a3ap 3a MACHTHYHH
AKTHUBH WAY ITACHUBH,
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Huso 2 — HpHAaI‘aT C€ OLICHBYHH TCXHHMKH, IIPH KOHUTO CE HU3IOA3BAT BXOAAIIU AAHHH, Pa3AHYHH OT
AHMIDEKTHO KOTHPAHH ITa3aPHH LECHH, HO Ca ITPAKO MAHM KOCBEHO AOCTBITHHM 32 Ha6A}OA€HPIC, BKA. KOrato
KOTHPAHHTC LICHH Ca 00eKT Ha 3HAYUTEAHH KOPEKIINH; 1

Huzo 3 — l'IpnAara'r C€ OUCHDBYHHM TCXHHKH, ITPH KOHUTO HAM-HUCKOTO HUBO H3IOA3BAHH BXOAAIIT AAHHH
B 3HAYHUTEAHATA CH YaCT Ca HCH516AI-OA2.CMPI.

ApyecTBoTO NIpuAara oCHOBHO crpaBeaanBa cToiiHocT Huso 2 n Huso 3.

3a Tesu OOEKTH, KOMTO CE€ OILIEHABAT MEPHOAHYHO IO CIPAaBEAAHMBA CTOMHOCT, APYXECTBOTO IIPaBH
IpELeHKa KbM AaTaTa HAa BCEKM OTYET AAAH € HeOOXOAMM TpaHcdep MeXAy HHBATA B iepapxusara Ha
CITPaBEAAMBATA CTOMHOCT 32 AQA€H AKTMB MAM ITACHB, B 3aBUCHMOCT OT Pa3sIIOAAraéMHUTE H M3ITOA3BAHHTE
KbM Ta3H AATa BXOAAIIM AdHHH.

2.22. CueTOBOAHM NMPHOAH3UTEAHH OLEHKH H MPEATIOAOIKEHM, IPELLIKH
2.22.1. C4eTOBOAHH NPHOAH3SHTEAHH OLI€HKH H MPEAIIOAOIKE HHA

B pesyaTaT Ha HECUIypHOCTT], ITPHUCHIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHA OTYET He
MTOAAEXAT Ha TIPELM3HA OLIEHKA, 2 CaMO Ha npubAusuTesHa oueHka. IlpubamsmreAHHMTE OLIEHKH Ce
OLIEHABAT Bb3 OCHOBA HA HAN-aKTyaAHATA HAAMYHA M HAAGKAHA HH(OPMALIHA, KATO TA 3aCATa BCHYKH
craruu BbB (PUHAHCOBHA OTYET, O€3 OCHOBHHA KAIIHTAA M IAPUYHHUTE HAAMYHOCTH B OpOH BbBB
pyHKUHOHAAHA BaAyTa.

HM3moAsBaneTo Ha pasyMHHM NMPUOAHSHTEAHH OLICHKH IIPEACTABAABA OCHOBCH €AEMEHT B M3TOTBAHETO HA
¢HHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [IpHAaranero Ha MexAyHapOAHHTE
CTaHAapTH 33 (PMHAHCOBO OTYHTAHE M3MCKBA OT PBKOBOACTBOTO A2 IIPHAOXKH HAKOH CYETOBOAHH
IPEATIOAOIKEHHA U MPUOAHM3UTEAHN CYCTOBOAHH IPELEHKH [IPU M3rOTBAHE Ha (PUHAHCOBHUTE OTYETH H
IpH ONPEAEASHE HA CTOFHOCTTA Ha HAKOM OT aKTHBHTE, ITACHBHTE, IPUXOAUTE K pasxoauTe. Bermaku Te
Ce M3BBPILBAT Ha OCHOBATA HA Hall-A00paTa NPEeLeHKa, KOATO € HAIIPAaBEHA OT PbKOBOACTBOTO KbM Kpas
HA OTYETHHA ITePHOA. ACHCTBHTEAHHTE Pe3yATaTH GMXa MOTAM Ad C€ PA3SAMYABAT OT HPECACTABEHHTE BbB
¢uHaHCOBUTE OTYETH.

AaACHa I'IpI/I6API3PITC/\Ha OLICHKa TIOAACKH HA IIPEPATACKAAHE, 4KO HACTBIAT IIPOMEHH B
06C’I‘OﬁTCACTBaTa, Ha KOHMTO CC€ OCHOBaBa, HAHM B PE3YATAT OT ITOAYyY€HaAa HOBa HH(i)OpMaI_[HH HAHN
AOITbBAHMTEAHO HATPYIIaH OITHT. I'IpepasrAechaHe'ro Ha HpI/I6AH3HTCAHaTa OLICHKa HE C€ CBbp3Ba C
IIPEAXOAHH ITEPHOAN M HE IIPEACTABAABA KOPEKIMA HA I'PEIIKA.

Besika IPpOMAHA B IPHAAraHATa 6a3a 3a OLICHABAHE CE€ TPETHPA KaTO IIPOMAHA B CYETOBOAHATA ITOAUTHKA, A
HE B CYCTOBOAHATA HpH6AH3PITCAHa OLICHKA.

Koraro e TPYAHO A2 C€ HAIIPABH PAa3TPaAHUYCHHE MEXAY IIPOMAHA B CYETOBOAHATA ITIOAUTUKA U IIpOMAHA B
CYC€TOBOAHATA l'IpPIGAPIE)PITCAHa OLICHKA, IIpOMAHATA C€ MNPHEMA KAaTO NPOMAHA Ha CYETOBOAHATA
HPH6AH3HTCAH3. OLICHKA.

Eq)CK'I'bT OT HNpOMAHATA B CYETOBOAHA HPI/IGAHSPITCAHQ OLICHKA, CC ITPHU3HABa IIEPCIICKTHBHO, 4pe3
BKAFOYBAHETO "B rneyanbaTa UAK 3a.ry6a'ra 3a ICpHoOAa HAa IMPOMAHATA, AaKO ITPOMAHATA 3acAra CaMO TO3H
IIEPHOA MAH TIEPHOAA HAa IPOMAHATA U 6’I>ACILII/I TIEPHUOAM, AKO MPOMAHATA 3aCAra M ABaTa.

AOTOAKOBa, AOKOAKOTO IMpOMAHATaA B CYETOBOAHATA l'IpI/I6AI/I3PITCAHa OLICHKA BOAW AO IPDOMEHH B
AKTHBHUTC M ITACHBHUTE, HAHM CE€ OTHACA AO KOMITOHEHT OT KaIliTaAa, TA CE€ IIpH3HaBa 4pe3 KOPpHIHPaHE Ha
0aAaHCOBaT2 CTOMHOCT Ha CBBP3aHHsA 4aKTHB, ITaCMB HAHM KOMIIOHEHT OT KaIlluTaAa B IIEPHOAA HaA
IIPpOMAHATA.
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2.22.2. Ipemkn

Fpemm OT MHHAA IIEPHOA Ca HNPOITyCKM HMAM HETOYHO IIPDEACTaBAHEC BBB (t)HHaHCOBPI OTYETH Ha
Apy)KCCTBOTO 32 €AVTH HMAHM ITOBE€YE€ MHHAAH OTHCTHH TICPHOAHM, ITPOM3THYAIIN OT HECH3MOA3BAHE HAH
HEMPABUAHO H3ITOA3BAHC HA HAACKAHA PIHCbOPMaHPIﬂ, KOATO:

- € OmAa HaAMYHA KbM MOMEHTAa, B KOHTO (DMHAHCOBHTE OTYETH 32 TE3H IICPHOAM Ca OMAM
OAOOpEHH 32 MyOAHKYBaHE; U

- € MOXEAO, NPH IOAAraHETO Ha Pa3yMHH YCHAHSA, Aa ObA€ IMOAy4YEHAa M B3€Ta IIPEABHA IIpH
HM3rOTBAHETO Y NPEACTABAHETO Ha Te3H (PUHAHCOBH OTYETH.

Tesn TPENIKH BKAKOYBAT CCt)eK'I'I/ITC OT MAaTEMATHYECKH IPEINKH, TPEHIKH TIPH ITPHAAraHe Ha CI€TOBOAHA

TTOAVUTHKA, HEAOTACKAAHE AN HETOYHO IIPEACTABAHE HA (t)am M U3MaMH.

FpCI.IIKH nmo cmucbaa Ha MCC 8 morar Aa BB3HMKHAT BBB BpPB3Ka C IIPU3HABAHCTO, OLICHABAHCTO,
TIPEACTABAHETO HAH OITOBECTABAHCTO HAa KOMITIOHCHTH OT q)PIHaHCOBPITC otuerd. [loTeHmmasuuTe TPEIIKH
32 TEKYIUMA MEPHOA, OTKPHTH B CbIIHA, C€ KOPDHUIHPAT ITPCAH cthchosnTe OTYETH Aad CE OAO6pilT 3a
Il'y6APleBaHC. Bm‘[pem TOBA, I'PELIKH ITOHAKOIa CE€ OTKPHMBAT B IOCACABAILl IIEPHUOA H TE3W IPCIUKH OT
TIPEAXOAHH IIEPHOAN CE KOPHUTHPAT.

ApyKecTBOTO KOPHTIHpPa CbC 3aAHA AaTa CBIIECTBEHHTE IPELIKH OT NPEAXOAHHM IEPHOAM B ITbPBHA
¢ rHAHCOB OTYET, OAODPEH 332 MyOAHKYBAHE CACA KATO Ca OTKPHUTH YpeE3:

- IPEH3YHCAABAHE HA CPABHHTEAHHTE CYMH 33 NPEACTABEHHMA IIPEAXOAECH IIEPHOA, B KOHTO €
Bb3HMKHAAA TPELIKA; HAH

- B CAy4YaH, 4e IDEIKAaTa € Bb3HHMKHAAA NPEAM HAH-DAHHO ITPEACTABEHHA IIPEAXOAEH IIEPHOA,
NPEU3IHCAABAHE HAa HAYaAHOTO CAAAO HA AKTHBHUTE, TACUBUTE M KAITUTAAA 32 TO3H IIEPHOA.

I'perika OT IPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM ITPEU3UHCAABAHE C OOpaTHA CHAA, OCBEH aKO €
IIPAKTHYECKA HENMPHAOXKHMMO A2 CE OIPEACAH HAKOH OT creuuduydHuTe ¢peKTH 32 IEPHOAA HMAM
KYMYAaTHBHHA €(PEKT OT Ta3H IPEILKa.
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TR/ CE

II. AOITBAHUTEAHA HWMH®OPMALIMA KbM CTATUMUTE HA

PMHAHCOBMA OTYET

1. Oruer 3a huHAHCOBOTO CHCTOAHAE

11. Texymu THroBcKn B3eMaHHA

Bua 31.12.2021 31.12.2020 r.
B3emanua no AOroeopu ¢ kauesTu /Hero/ 240 240
Bsemanus o AOTOBOPH C KAMEHTH 240 240
O6mo 240 240
1.2. TIlapnunum cpeAcTBa
Bua 31.12.2021 r. 31.12.2020 r.
ITapuunn cpeAcTBa B pa3smAaLATEAHH CMETKH 1n 11
B AeBa 11 11
O6uro0 1 11
1.3. CobcrBen kanuTaa
1.3.1. ®unancos pesyarar
DuUHAHCOB Pe3yATaT Crofinocr
ITeuaa6a xuM 31.12.2019 r. 39
ITpensuncaen ocraTex xbpMm 31.12.2019 . 39
ITeuas6a xbm 31.12.2020 r. 39
Ilpensuncaen ocrarsx xum 31.12.2020 r. 39
ITewaaba kpm 31.12.2021 r. 39
3ary6a xkum 31.12.2019 r. (21)
Ilpensuncaen ocrarek kpm 31.12.2019 r. (21)
YBeanueHnus ot: ()
3aryba 3a roaunara 2020 ()
3ary6a xbpm 31.12.2020 r. (28)
Ilpeusuncaen ocrarsx knm 31.12.2020 r. (28)
3ary6a xpm 31.12.2021 r. (28)
®unancos pesyarar kpm 31.12.2019 r. 18
®unancos pesyarar kpm 31.12.2020 r. 11
®uuancos pesyarat kpm 31.12.2021 r. 1
1.4. Texymm THProBCKH M APYTH 3aABAYXKEHHUA
Bua 31.12.2021 r. 31.12.2020 r.
3aAbAdneHHA KbM CBbP3aHH AHLIA H3BBH Ipynara 239 239
32ABAKEHHA 10 AOCTABKH 239 239
O6mo 239 239
1.5. 3aApAkeHMA KBM IEPCOHAAA
Bua 31.12.2021 r. 31.12.2020 r.
3aABAKEHHE IO U3BBHTPYAOBH ITPABOOTHOLLUEHUS - Bb3HATPAKACHHA 1 1
O6uro 1 1
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2. Oruer 32 A0x0AHUTE
2.1. Pasxoam

2.1.1. Pa3xoau 3a BBHILHH YCAYTH

Bua pasxoa 2021 r. 2020 r.
[IpasHo obcAayxBane 7 7
OG0 7 7

3. Apyru onoBecTABaHHA
3.1. Cpbp3aHu ANIA U CACAKH ChC CBBP3aHH AMIA
ApYy>KeCTBOTO OIIOBECTABA CAEAHHTE CBBP3aHH AHIA:

ITapTHBROpPH B CApY2KEHMETO:
»Ipeitc Ipym Xoaa™ AA — 34,00 % yuactue B capyxeHHETO — APYKeCTBO Maiika

»HHdpacrpykrypro crpouteactBo AA — 33,00% yuactue B cApy*eHHETO
,»PBIT Manerun™ EOOA ~ 33,00% yuacTne B CApyeHHETO

HpeAnpnnmﬂ, KOHTO Ca ITOA ODIIl ChbBMECTEH KOHTPOA C Apy)KCCTBOTO:

Apyxectsa ot rpymara Ha ,, Tpeiic [pym Xoaa“ AA
CobcrBenuk Ha KanuTaAa Ha ApyxecrtBoto-maiika /OCHOBeH akuuonep/:
Hukoaaii 'anueB Muxaiinos

ApyxecTsa cBbp3aHH ¢ napTHHOPA ,, Tpetic Ipyn Xoaa“ AA
ApyxecTsa cBbp3anu ¢ mapTHEOpPa ,,MHbpacTpykTypHO CrpouTeacTtBo® AA
ApyxecTsa cebp3ann ¢ nmaprasopa ,,PBIT Manenun EOOA

KarouoB ppKoBOAEH HepcoHas Ha ApPyrKecTBOTO:
Bosu Crosanos Aeaues — [IpeacTaBasiBari

Anron Codponos Codponos — IIpeacraBaspary

Apy)!(CCTBOTO OIIOBECTABA CACAHHUTE CACAKH H CaAA2d CBC CBBP3aHH AHIIA:

3aA'bA)KeHM KBbM APYI'd CBBP3aHM AHOA

AocraBunk 31.12.2021 r. 31.12.2020 r.
Apy*ecTBa CBBP3aHH Ype3 OCHOBHUSA AKLIIOHEP 239 239
O6wmo 239 239

3.2. VYnpaBaeHme Ha KAMTAAR

C ympaBAeHMETO Ha KAIIMTAaAd APYMECTBOTO LEAH A2 Cb3AaBA H IOAABDKA BB3MOKHOCTH TO Aa
MPOADAKH A3 (DYHKIIHOHHMpPA KAaTO AEHCTBAILIO INIPEANIPMATHE M A2 OCHIYpPABA CbOTBETHATA
Bb3BPBILAEMOCT HAa HHBECTHPAHHTE CPEACTBA Ha 4KIIMOHEPHTE, CTOMAHCKH IIOASH Ha ApyIruTe
3aMHTEPECOBAHHM AMIIA M YYACTHHIIM B HETOBHA OM3HEC, KAKTO M A2 TOAADBP)KA OITHMAAHA KAITUTAAOBA
CTPYKTYPa, 332 Aa CE€ PEAYLIHPAT Pa3XOAHTE 33 KaITUTAAA.

Apy’)KCCTBOTO TEKYIIIO Ha6AIOAaBa OCHUIYPEHOCTTa M CTPYKTYpaTa HA KallUTaAa Ha 0232 CbOTHOIIIEHUETO
HA 32AABXKHAAOCT. TOBa CHOTHOINIEHHE CE& M3YMCAABA MEKAY HETHHA ADATOB KaITHTAA KbM obrtata Cyma
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Ha kKarutaaa. Herauar ADBATOB KAITHTAaA CE€ ONIPEAECAA KaTO PAa3AMKA MEXAY BCUYIKHU TIPHUBACYE€HH 32€EMHH
CpeAcCTBa (KPZ.TKOCPO"IHPK n ABAT OCpO‘-IHH) TakKa, KaKTO Ca ITOCOYE€HHM B MHAMBHAYAaAHHA OTYET 32
¢)HH3HCOBOTO CBhCTOAHHE M ITAPHYIHHTE CPEACTBA M ITAPHUYHH €KBHBAACHTH. O6LLI2.T2. CyMa Ha KaIThTaAa €
paBHA Ha COOCTBEHUA KAIUTAA U HETHUA ABATOB KaITHUTAA.

Bua 31.12.2021 r. 31.12.2020 r.

O61mo ABAroB KanuTaa, T.4.: 239 239
PHUHAHCOBH ACHBH CBBHP3aHH AHLIA 239 239
Hamaaen c: an an
MAPUYHHTE CPEACTBA M NAPHYHH €KBHBAACHTH
HeTten ABArOB KanuTaa 228 228
OO6LO COOCTBEH KarTUTaA 11 11
O6mo kanuTaa 239 239

CBHOTHOUIEHHE HA 3AAABIKHAAOCT 0.95 0.95

3.3. ®unaHCOBH PHCKOBe

B xoaa ma obmuafiHaTa CH AEHHOCT APYKECTBOTO MOXE Aa ObAC M3AOXKEHO Ha Pa3sAMYHH (PHHAHCOBH
PHCKOBE, Hal-BKHHUTE OT KOHTO Ca: BAAYTEH DHCK, KDEAUTEH PHCK M AMKBHACH PHCK. 3aTOBa 0OLIOTO
yIIPaBAGHHE HA PUCKA € (POKYCHPaHO BbPXY MHHHMH3HPAHETO HA IOTEHLMAAHUTE OTPULIATEAHH eeKTH,
KouTo Buxa MOrAM Aa ce OTPasaT BbPXy (PMHAHCOBHTE pesyaTaTH. PHHAHCOBHTE PHCKOBE TEKymIO ce
HACHTHUIUPAT, U3MEPBAT U HaOAIOAZBAT C ITOMOILTA HAa Pa3AMYHH KOHTPOAHH MEXaHH3MH, 33 Ad CE
ONPEAEAAT AAEKBATHHM LIEHH HA YCAYTHTE, IPEAOCTABAHM OT APYXECTBOTO, Aa CE OLICHSAT 2AEKBATHO
dopmuTe Ha TOAABDKAHE Ha CBODOAHHTE AWKBMAHH CPEACTBA, Oe3 Aa Ce AOMyCKa HEONpPaBAaHA
KOHL[CHTpaHHﬂ Ha A2ACH pPlCK.

ITo-aoAy ca onmcanu pasAHYHHTE BHAOBE DHCKOBE, Ha KOHTO € H3AOXKEHO APYMKECTBOTO IIPH
OCBILIECTBABAHE HA HETOBATA ACHHOCT, KAKTO M BDB3NPHETHAT IIOAXOA IPH VIIPABACHHETO Ha TE3M
pHCKOBe.

KpeauTten puck

[Npu ocburecTBABAHE HA CBOATA ACHHOCT APYKECTBOTO € H3A0XKEHO HA KPEAHTEH PHCK, KOHTO € CBbP3aH C
PHCKa HAKOM OT KOHTPAreHTHTE My A2 He ObAC B CbCTOSHHE AA HM3ITbAHHM HM3LAAO M B ODHYANHO
MIPEABHACHHTE CPOKOBE 3aABAXKEHHATA CH KbM HETO.

®uHAHCOBHTE aKTHBM HA APYXECTBOTO Ca KOHLIEHTPHPAHM B TPH IPYIIM: NAPUYHU CPEACTBA U B3EMAHHA
OT KAMEHTH, (PHHAHCOBH AKTHBH — IPEAOCTABEHH 33EMH.

ApYXecTBOTO PEAOBHO CAGAM 33 HEU3ITBAHEHHMETO HA 33aABAKCHHATA HAa CBOH KAMEHTH H APYTH
KOHTPAreHTH, YCTAHOBEHH MHAMBUAYAAHO MAM HA IPYITH, M M3II0A3BA Ta3M HH(OPMAIMA 32 KOHTPOA Ha
kpeauTHHA pHcK. Koraro pasxoauTte He ca NpeKaA€HO BHCOKHM, ce HaDaBAT M HM3MIOA3BAT AAHHH 32
KPEAHMTEH PEHTHHI OT BBHUIHM H3TOYHHLUM HM/HAM (DPUHAHCOBH OTYETH HA KAMEHTHTE U APYTHTE
kouTparenTu. [loAnTnka Ha APYXECTBOTO € A3 HM3BBPIIBA TPAH3AKLHM CaMO C KOHTPATeHTH € AOOBp
KPEAUTEH PEHTHHT.

INapuynuTte CpeACTBA B APYXECTBOTO M PAa3ITAAIUATEAHHTE OIEPALIMM Ca CbCPEAOTOYEHH B GaHka —
ACK AA. PbKoBOACTBOTO cumMTa, Y€ HE € HAAHLIE PHCK, AOKOAKOTO OBCAyKBalaTa 6anka e cbc cTabuana
AMKBHAHOCT.

C npeaoroBopeH nmaaex, KOiTo He e
C HeHACTBIHA MmaAeXx o
31.12.2021 r.
obe3uenenn . obe3nenenn o O6u0

ofe3ueHenn obe3nenenn
Texymu akrusn - 240 - - 240
Texyluu THProBCKH H APYTH B3eMaHHA 240 240
O6uio punaHCOBH aKTHBH - 240 - - 240
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AnxBuaeH puck

AHKBI’IAHPIRT PHCK C€ H3pa3ABa B HCraTHBHATA CHUTYallMA APYXECTBOTO Aa HE GBAC B CBbCTOAHHE Aa
IIOCpCIHE 6C3YCAOBHO BCHYKHM CBOHM 3aABAXKEHHUSA CBILAACHO TEXHMSA ITaAexk. 1o IIPOBEXKAA KOHCEPBATHBHA
IIOAMTHKA IO YIIPAaBACHHE HA AHKBHAHOCTTA, YpE€3 KOATO HOCTOAHHO IIOAABPXA ONTHUMAA€H AMKBUACH
3arac IMapu4YHHU CPEACTBA M A06pa criocobHoOCT 32 CpPIHaHCI/IpaHC Ha CTONAHCKATa CA AEHHOCT. TCKYH.IO
MaTYpPHUTETHT H CBOCBPEMECHHOTO OCBILECTBABAHE HA ITAAIAHHUATA CE CAEAU OT CbHHaHCOBO-C‘-ICTOBOAHHH
OTAC€A, KaTO C€ IOAADPIKa HCO6XOAHMaTa pmq)opmam»m 32 HAAHYHHTC TITapHYHH CPEACTBA H
MPEACTOAILHUTE MAAIIIAHHA.

31.12.2021r. Ha BIDKAQHE 1-2r. O6wo
Texymu aktueu 1 240 251
Texywn TopProecku U Apyra B3eMaHus = 240 240
[TapuuHy cpeAcTBa 1 MAPUYHU EKBUBAAECHTH 11 - 11
Texymn nacusu - 239 239
Texyluu ThProBCKH M APYTH 3aABAXKEHHA KbM CBbP3aHH AMLA - 239 239
Heren AuxBuAeH AMCOaAaHC - KPATKOCPO4EH 1 1 12
KomyaaTuBen ANKBHACH AMCOAAAHC - KPATKOCPOUYEH 1 12 12
OG0 (pnHaHCOBH aKTHBH 1 240 251
OG0 puHaHCOBH NaCUBH - 239 239
O6mo Heten aAnkBuaAeH Aucbaaanc 1 1 12
O6mo KomyaarnBen auxkBuaeH aucbasanc 11 12 12

AuxgeH puck

Aunxsen PHCK € DHCKDT, Y€ CIIPaBCAAHBATA CTOMHOCT MAM 6’bA€I.uHTC MTApHYHH IIOTOLIN HAa AbPXAHHUTE OT
APYXKECTBOTO (.thchosn AKTUBM H IACHBH ILUC BapHpaT IOPaAW IIPOMEHM B IMA3aDHHUTE AHWXBH.
I/IHCTPYMCHTPITC C (bnxcnpaﬂ AHMXBCH IIDOLICHT Ca H3AOXCHHM Ha PDHUCK Ha CIIPpaBEAAHMBaTa CTOMHOCT Ha
AHUXBCHHA IPOLICHT - IPOMECHUTE B HUBATA HA Na3aPDHUA AUXBEH IIPOLICHT III€ BAHAAT Ha CTOMHOCTTA Ha
ADBpP)XKaHHTE q)I/IHaHCOBH AKTUBH H ITaCUBH C cbnxcnpana AnxBa. PHHAHCOBUTE AKTMBH M ITACUBH C
TIAABAIll AMXBCH ITPOLICHT €4 M3AOXKCHH HAa DHCK Ha ITApHYHMA ITOTOK - 6'1>A€IHI/IT€ MapHUYHH ITOTOLIM OT
TAX II€ 3aBHCAT OT IIPOMEHH B MA3aPHHUTEC AMXBCHHM NPOLEHTH.

31.12.2021 r. Ge3anxsenn O6mo

Texymu akrnBn 251 251
TekyLu TBProBCKH M APYTH B3eMaHHUA 240 240
[TapryHu cpeAcTBa M ITAPUYHH EKBUBAACHTH 11 11
Texymm nacusn 239 239
TekyLuu THProBCKH M ADYTH 33ABAKEHHA KbM CBBP3aHH AHLIA 239 239
HM3aarane Ha KPaTKOCPO4EH PHCK 12 12

06mo ¢puHaAHCOBH aKTHBH 251 251

O6mo dunancosn nacueu 239 239

OG0 n3AaraHe Ha AMXBEH PHCK 12 12
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Baayren puck

BaAyTeHHAT pHCK, MPOU3THYANT OT BAPMPAHETO HA CTOMHOCTHTE Ha (PHHAHCOBHUTE HHCTPYMEHTH IOPaAH
ITPOMEHH Ha BAAYTHHTE KypcoBe. APyXECTBOTO He € M3AOXKEHO Ha CEPHO3EH BAAYTEH PHUCK, ThH Kato
Mpeo6AAAABAIIIATA YACT OT CTOMAHCKUTE OITEPALIMY M Pa3ITAAINAHMA CE M3BBPIIBAT B A€Ba.

31.12.2020 r. B BGN O6mo

Texymn axtnsu 251 251
Tekyiuy TbProBCKH M APYIH B3eMaHUA 240 240
ITapy4HM CPEACTBA M ITADHYHH EKBHBAACHTH 11 1
Texymu nacusu 239 239
Tekylum TProBCKH M ADYTH 3aAbAXEHHA KbM CBbP3aHHM AHLIA 239 239
HM3aarane Ha KPaTKOCPOYEH PUCK 12 12

OG0 unancosu akTuBH 251 251

O6wo (puaancoBn nacusn 239 239

OO0uI0 H3AaraHe HA BAAyTEH PUCK 12 12

4. KarouoBu npuGAN3NTEAHH ONEHKH M NPENeHKH Ha PBKOBOACTBOTO C BHCOKA HECUTYPHOCT

Kbm Kpasd Ha BCCKH OTYCTCH IICPHOA PBKOBOACTBOTO H3BBPILUBA IIPETACA Ha l'IpI/X6API3I’I’l'CAHa OIICHKA 32
3’¢ll‘y6H OT CbMHHUTEAHH K HCC'b6PIpaCMPI B3€MaHHA.

O6C3I_ICHKa Ha TbPrOBCKH B3€MaHHA C€ cbopMHpa, KOraTO Ca HaAHLE 0DeKTUBHU AOKa3aTEACTBa, Y€
APY>KECTBOTO HfIMA Ad MOXE Aad c1>6epe uAAaTa CyMa IO TAX CbIAAaCHO OPHIHHAaAHHUTE yCAOBHUA Ha
B3EMAHHUATA. 32 TAKHBa AOKa3aTEACTBA PDHKOBOACTBOTO IIPHMEMA: YCTAaHOBABAHETO Ha 3HAYUTCAHH
(bHHaHCOBI/I 3ATPYAHCHHA Ha AANBXKHHKA IO B3EMAHETO, BEPOATHOCT AABKHHUKBT A2 BAE3€E B IponeAypa Ha
HECBCTOATEAHOCT HAN ApyTa (t)nHchosa peopranusauni.

5. YcAOBHM aKTHBH U MACHBH
Apy)KCCTBOTO HAMA YCAOBHH aKTHBH H ITaCHBH.

6. CobOuTHA CAeA KpasA HAa OTYETHHA IEPHOA
MexAy AaTaTa Ha OTYETA M AATaTa HA OAODpeHMeTo My 3a IyOAMKyBaHe HE Ca Bb3HHMKHAAHM CbOWTHSA,
KOHTO M3HCKBAT KOPEKLIUH MAH OITOBECTABAHE.

Edexrn Bppxy eAeMeHTHTE Ha TOAMIUHNA (PHHAHCOB OTYET

P1KOBOACTBOTO Ha ADYXECTBOTO HE € MAEHTH(HIMPAAO OOAACTH B MHAMBHAYAAHNA (DHHAHCOB OTHET,
BbPXy KOMTO IAHAEMHATA A2 HMMa IPAKO M CBIIECTBEHO OTPAKEHHE M e(EKTH, BKAIOYUTEAHO IIO
OTHOLLIEHHE Ha OLIEHKATA Ha OTACAHHTE aKTHBH M ITACHBH.

7. (DUHHAHCOBH NOKA3ATEAH

Ne loxasarean 2021 r. 2020 r. Pazauxa

Croiinocr Croiinocr Croiinocr %

1 | Kparkorpaiinu akTHBH B T.4. 251 251 - 0%

2 | Kparkocpounu B3emaHHA 240 240 - 0%

3 | Ilapuunu cpeacrsa 11 11 - 0%

4 | Obmma cyma Ha aKTMBHTE 251 251 - 0%

5 | CobcrBeH KammuTan 11 11 - 0%

6 | Punancos pesyarar - ) 7 -100%

7 | KpaTkocpounu mmacuBH 240 240 - 0%

8 | O6ma cyma Ha macuBuTe 240 240 - 0%

9 | Pasxoan 06wmo - 7 @ -100%
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TR/ CE

KoednmmenTn
2021 r. 2020 r. Pazauxa
Ne Kocpuumenru Croitnoct Croitnoct Croiinocr %
PenraGuanocr:
1 Ha cobcrenns karmmraa - 0,64 0,64 -100%
2 | Ha akrtusure - (0,03) 0,03 -100%
3 | Ha macuBure - (0,03) 0,03 -100%
Anxsuanocr:

4 | ObLia AMKBHAHOCT 1,05 1,05 - 0%

5 bpp3a AnkBHAHOCT 1,05 1,05 - 0%

6 | He3abaBHa AMKBHAHOCT 0,05 0,05 - 0%

7 | ABCoAIOTHA AMKBUAHOCT 0,05 0,05 - 0%

Dunancosa aBTOHOMHOCT:
®uHAHCOBA ABTOHOMHOCT 0,05 0,05 - 0%
9 | 3aaamkHANOCT 21,82 21,82 - 0%

8. AeficTBaLIO IpeATIpUATHE

PBHKOBOACTBOTO Ha APY?KECTBOTO CYHTa, Y€ IMPEATPHATHETO € AEHCTBAIIIO H IIe OCTaHe AEHCTBAIO, HAMA
TIAAHOBE M HAMEPEHMA 32 [TPEyCTaHOBABAHE HA ACFTHOCTTA.
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