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AOKJIAl HA HE3BABUCUMUA OJUTOP

20 CBJPYKHULIUTE
HA ,METPO HIMIIKA“ 133/]

MHeuue

Hue u3pbpiinxme oAWT Ha ¢pHHaHCOBHA oT4eT HA ,METPO [UITKA“ A33[ (,JpyxecTBoTo"),
ChIbPIKaLl 0TYeTa 32 GUHAHCOBOTO ChCTOsAHUE KbM 31 ekeMBpu 2024 1., 0TYETA 32 JOXOAUTE
M OTYeTa 3a BCeOOXBATHHA J0XOJ, OTYETA 32 NPOMEHHUTE B COGCTBEHMA KalMTa/l ¥ OTYeTa 3a
MapH4YHUTE MNOTOUM 33 [OAMHATA, 3aBBpIIBAlA HA TasH JaTa, KAKTO #U MMOACHHUTEJIHHTE
MPUIOKEHUS KbM (QHUHAHCOBMSA OTYET, CBABPKAIM ChUIECTBEHA HHPOpManus 3a
CYETOBO/HATA NOJIUTHKA U APYTa MOSICHUTEIHA HHbOpMAaus.

[lo Hamie MHeHHE, TPHJIOXKEHHUAT QHHAHCOB OT4YET MNPEACTaBS JAOCTOBEPHO, BBB BCHYKH
CBIECTBEHH acneKTH, UHAHCOBOTO CBCTOSAHUE Ha JlpyxecTBoTo KbM 31 AekemBpu 2024 r. 1
HEroBUTe (GUHAHCOBM pe3yATaTH OT JAeHHOCTTAa H IAPUYHUTEe My MOTOUM 33 TOAMHATA,
3apbplIBallla Ha TasH JaTa, B CbOTBETCTBUE € MexyHapoAHHTe CTaHAAPTH 33 QUHAHCOBO
orunTane (MCPO), npuetn ot EBponeiickus cvro3 (EC).

ba3sa 3a uspassBaHe HAa MHeHUe

Hue W3pbpUIMXMe HaUIMs OAMT B ChOTBETCTBUE ¢ MexAyHApOJHUTE OAUTOPCKH CTaHAAPTU
(MOC). HamuTe OTrOBOPHOCTH CBIJIACHO TE3HW CTAHJAPTH Ca ONHUCAHH AOMBAHHUTEJHO B
pasjesa OoT Hamusa Aokaaf ,0TTOBOPHOCTH HA OJMTOpPA 33 04UTa Ha GUHAHCOBHA oTYeT”. Hue
CM€ He3aBHCHMHU OT JIpyXeCTBOTO B CBbOTBETCTBUE € MeXAyHapoLHHSA e€Th4YeH KOJEKC Ha
npobpecuoHasHuTEe  CYETOBOAMTENH  (BKJIIOYUTENHO  MexAyHapoAHH CTaHAapTd  3a
He3aBUCHMMOCT) Ha CbBeTa 3a MeXAYHAPOAHH CTaHZAPTH [0 €THKA 3a CYETOBOJAUTES N
(Kogexca na CMCEC), 3aeaHO ¢ eTHYHUTe M3HCKBAHHUs Ha 3aKOHA 3a HE3aBHCUMUA QUHAHCOB
OAUT ¥ W3Pa3ABaHETO Ha CUIypHOCT mo ycToWyusoctta (3HPOUCY), npunoxumu mo
OTHOLIEHHME HAa HAWIMSA OAUT Ha GHHAHCOBHSA OTYEeT B Bbiarapus, Kato HHE U3NBAHUXME U
HaAIMTE JPYIH €THYHHW OTrOBOPHOCTH B CHLOTBETCTBHe ¢ H3McKBauuATa Ha 3HPOUCY u
Kogexca ma CMCEC. Hue cuutame, ye OZMTOPCKUTE A0KA3aTe/CTBa, MOJYYEHH OT HAC, ca
AOCTATHYHM H YMECTHH, 32 1a OCUTYPAT 0a3a 3a HalleTO MHEHHE,

[laparpaé no gpyru Bpnpocu

®unaHcoBHAT oT4eT Ha ,METPO UIMIIKA® [133/] 3a roguHaTa, 3aBbpiiBama Ha 31 JekeMBpH
2023 roavHa, peclieKTHBHO, ChOTBETCTBAIUTE JAaHHHU, IPECTABEeHH B PUIOKeH 1 QUHAHCOB
OTYET, He ca OAUTHPaAH.
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Apyra nudopmanus, pasjmdHa OT (HUHAHCOBHUSA OTYET W OJUTOPCKHUA JOKJIaJ
BbPXY HEro

PBKOBOACTBOTO HOCH OTIFOBOPHOCT 32 Jipyrata uHobopManus. Jlpyrata HHGopMauus ce CbCTOU
OT JOK/aj 3a JeHHOCTTA, U3TOTBEH OT PBKOBOJACTBOTO ChrjacHo ['n1aBa cegma oT 3akoHa 3a
CY€TOBOJICTBOTO, HO HE BK/IYBA QUHAHCOBUA OTYET U HALIHA OLUTOPCKH JOK/Ia/| BhpPXY Hero.

HamweTo MHeHye OTHOCHO QHHAHCOBHA OTYET He 0OXBalla Apyrata uHGOpMalud U HUe He
M3passBaMe KaKBaToO H Jia e GOopMa Ha 3aK/II09eHHe 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He e
MU3PUYHO [I0COYEHO B JOKIAAA HU U JI0 CTEINIEHTA, A0 KOSATO € IOCOYEHO.

BbB Bpb3Ka ¢ HAllMA OAMT HAa QHHAHCOBHS OTYET, HALIATA OTTOBOPHOCT Ce ChCTOM B TOBA Ja
ApoYeTeM ApyraTta vHGOpMaLMA U 10 TO3M HAYMH JIa IPeLeHUM Jald Ta3k JApyra HHpopMmaius
€ B CbLIECTBEHO HECHOTBETCTBHE C QUHAHCOBUA OTYET WY € HAIUTE N03HAHUS, TPUAOOHTH T10
BpeMe Ha OJuTa, MJM IO APYT HAaYuH HM3NVIEXKA2 Ja ChAbDPKaA CBHIHECTBEHO HeOPaBHUJIHO
JoknajsaHe. B ciyyai ye Ha GasaTa Ha paboTaTa, KOATO CMe U3BBLPIUIM/IM, HUe LOCTUTHEM J0
3aK/MI0YeHHe, e e Ha/lMlle ChIIeCTBEHO HeIPAaBW/IHO AO0K/IaJBaHe B Ta3W Apyra HHbopMalus,
OT Hac ce U3UCKBA Ja I0OKJIaJBaMe TO3H PaKT.

HsiMaMe KakBO Aa J0K/1a/iBaMe B TOBa OTHOHIEHHE,
AonsaHumeHu 8sNPocU, KOUmMo nocmaes 3a 00K1adeaHe 3aKkoOHsM 3a CHenosoocmasomo

B fombaHeHMe Ha HallWTe OTTOBOPHOCTH W JAOKAafBaHe cbrjacHo MOC, o OTHOLIEHHWe Ha
JOK/IajZia 3a JEHHOCTTA, HUe U3NBJAHUXME W NPOLEAYPHTE, N0GABEHH KbM H3HUCKBAHUTE IO
MOC, cpryiacHo ,YKasaHusi OTHOCHO HOBH U PA3UIMPEHH OJAUTOPCKH JOK/IAU U KOMYHHUKALHA
OT CTpaHa Ha oJuTopa" Ha mpodecuoHa/HaTa OpPraHU3alHs HA PErHCTPUPAHUTE OJUTOPU B
Bbarapus, UHCTHTYTa Ha JUIUIOMUPaHHTe eKcnepT-caeTorofuTesu (UJEC)". Tesu npoueaypu
KacaAT MPOBEPKH 33 HA/JIMYUETO, KAKTO U NPOBEpPKU Ha $opMaTa U ChABKAaHHETO Ha Tasu
Apyra vHbOpMalUA C e Ja HU NOAIOMOTHAT BbB pOpMHpPaHe Ha CTAHOBHILE OTHOCHO TOBA
Aanu apyrata MAGOpMalMs BKJ0YBA OMNOBECTABAHUATA U JOKJIAJBAHUATA, NPEABUJECHUA B
I'masa cegma oT 3aKkoHa 3a C4eTOBOACTBOTO, IPUIOXKUM B Bbarapust.

CmaHosuuye 868 8pw3Ka ¢ 4. 37, as 6 om 3aKoHA 3a cHemosodcmeomo
Ha 6a3ara Ha u3BBpLIEHUTE NPOLEAYPH, HAHIETO CTAHOBHIIE €, Ye:

a) MedopmanudaTa, BKIOYEHA B JOKA3Ja 32 AefiHoCTTa 3a QUHAHCOBATA IO/MHA, 32 KOATO €
H3roTBE€H GMHAHCOBUSAT OTYET, CHOTBETCTBA HAa QUHAHCOBHSA OTUYET;

6) Jox1agbT 3a JeHHOCTTA € H3TOTBEH B ChOTBETCTBUE C H3HCKBAHMATA Ha [JlaBa ceaMma OT
3aKoHa 3a CYETOBOACTBOTO.
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OTroBopHOCTH HA PBKOBOACTBOTO 32 GUHAHCOBHUSA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSHETO M [JOCTOBEPHOTO NpEACTABAHE HAa TO3H
¢uHaHCOB oTUeT B choTBeTcTBHE ¢ MCDO, npuetu ot EC u 3a Takasa cMCTeMa 3a BbTPEIIEH
KOHTPOJI, KAKBAaTO PbKOBOACTBOTO ONpesie/isl KaTo Heo6XoAuMa 33 OCUTypsiBaHe HU3TOTBAHETO
Ha $MHAHCOBH OTHETH, KOUTO HE ChABPXKAT CHIECTBEHU HEMPABUIHH OTYUTAHHS, HE3aBUCUMO
JaJIM ABJDKAIM Ce Ha M3MaMa WM Tpellka.

[Ipr m3roTBsAHe Ha (QHUHAHCOBUS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OHEHsBaHE
cnoco6HocTTa Ha /JpyeCcTBOTO Ja MNpOAB/HKM Ja OQYHKIUOHHpAa KaTo JeHcTsaiio
NpeANpHUATHE, OIOBEeCTABaHKY, KOraTO TOBa € MNPUI0XKHMO, BBIOPOCH, CBBP3aHU C
NpeAINo/IOXEeHHEeTO 3a JAeHCTBAl0 NpeANpHSTHE W HK3MN0JA3BalKU Cc4YeTOBOJHATa Gasza Ha
OCHOBAaTa Ha NpeJo0KeHHeTO 3a JeiCcTBallo NpejnpUATHE, OCBEH aKO P'BKOBOJCTBOTO HE
Bb3HaMepsABa Ja JUKBUJMpa Jpy:KeCTBOTO WAU JAa NPeyCcTaHOBH AeHMHOCTTA My, WIH AKO
PBKOBOJCTBOTO Ha NpaKTHKA HAMA ApyTa aJTEPHATHBA, OCBEH /ia NOCTBIIH 10 TO3H HaYHH.

OTI‘OBOPHOCTI/I Ha 0AUTOpAa 3a 0JUTa Ha (l)I/IHaHCOBI/IH OTHET

HairnTe 1esiu ca fa moJiy4dM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Jaau QUHAHCOBHST
O0TYeT KaTo LAJ0 He ChABbPXKA CHUIECTBEHU HENPABU/IHM OTYMTAHHS, HE3aBHUCHUMO JaJld
ABbJDKAWM Ce Ha M3MaMa UM Ipellka, ¥ [a U3JafeM OAUTOPCKM JOKIaJ, KOUTO Aa BKJANOYBa
HaLIeTO OJUTOPCKO MHeHHe. PasyMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTelleH Ha CUTYPHOCT,
HO He e rapaHIyd, 4Ye OJMT, U3BbpPIIeH B CbOTBeTCTBHe ¢ MOC, BMHaru lije pasKkpuBa
ChIIECTBEHO HENpPaBUJIHO OTYHUTAHe, KOTAaTO TAaKOBa ChIeCTBYyBa. HenpaBu/iHU OTYHUTaHHS
MOTaT A Bb3HMKHAT B Pe3yJiTAaT Ha H3MaMa MM FPelIKa ¢ ce CYUTAT 3a CHLIECTBEHH, aKo 6u
MOTIJIO pa3yMHO Ja Ce 04aKBa, Ye Te, CAMOCTOATENHO MM KaTo ChBKYIHOCT, 6HXa MOTJH Aa
OKaKaT BJIHSAHHKE BBPXYy UKOHOMUYECKUTE pelleHUs Ha NOTPEOUTENHTE, B3eMaHu Bh3 OCHOBA
Ha TO3H PUHAHCOB OTYET.

KaTto vacT oT ogura B cwroTBeTcTBUE ¢ MOC, HMe u3non3paMe NpodecHOHaNHA MpeleHKa U
3ama3BaMe IpodecroHaleH CKeNTHIU3bM 10 BpeMe Ha lieaus OgUT. Hue cblo Taka:

— HAEHTH(HULUPAME U ONEHsIBAME DHCKOBETE OT ChIECTBEHH HElPaBU/IHU OTYHTaHHS BbB
GHUHAHCOBUA 0TYET, HE3aBUCUMO Jald ABbJ/UKALM Ce HA U3MaMa WK IPellka, pa3paboTBaMe
M H3I'BJHSBAME OAHUTOPCKH MNPOLEAYPH B OTTOBOP HAa TE3H PUCKOBE U MNOJAydaBaMe
OZIUTOPCKH JOKA3aTeJCTBa, KOUTO /[a Ca JOCTATHYHU M YMECTHH, 3a [ja OCHIypAT 6asa 3a
HalleTo MHeHHWE. PUCKBT A2 He 6bJje PasKPUTO CHILECTBEHO HEMPABUIIHO OTYUTAHE, KOETO
e pe3yiATaT OT M3MaMa, € II0-BHCOK, OTKOJKOTO PHCKa OT CBIIeCTBEHO HENPaBHUJIHO
OTYUTAHE, KOETO € PEe3yJNTAT OT TIPellka, Thil KaTO H3MaMaTa MO)Ke Jia BKJII0YBa TailHo
criopasyMsaBaHe, anuuduupase, npejHaMepeHH IPOIYCKH, U3sIBJEHUS 3a BbBEXKAaHe Ha
ofUTOpa B 3abJyK[eHHe, KaKTOo U INpeHeGperBaHe WIM 3a00UKaJIsiHE HA BBTPEIIHUS
KOHTPOJI;

~— TOJy4YaBaMe pazbupaHe 3a BbTPEUIHHS KOHTPOJI, HMall OTHOLIEHHE KbM OJUTa, 3a /3
paspafoTHM OAMTOPCKH MpOLEAYPH, KOUTO Ja ca MOJXOAAUA TPH KOHKPETHUTE
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06CTOATE/ICTBA, HO He C LieJ1 M3pa3siBaHe Ha MHEHHE OTHOCHO e(pEeKTHBHOCTTA Ha
BbTPELHUA KOHTPOJI Ha [IpyKeCTBOTO;

— OLIeHsIBAMEe YMEeCTHOCTTA Ha M3ITOJI3BAHHTE CYETOBOAHM IMOJUTHKH U PasyMHOCTTA Ha
CYETOBOJHUTE NPUOIH3UTENHH OLEHKH K CBHP3AHUTE C TAX ONIOBECTSIBAHMUS, HAllPABEHH OT
PBKOBOACTBOTO;

— JocTHraMme [0 3ak/Io4eHHe OTHOCHO YMECTHOCTTA Ha M3I0J3BaHe OT CTpaHa Ha
PBKOBOJACTBOTO Ha CYeTOBOAHATA Ga3a HA OCHOBATA Ha MPEINOJIOKEHHETO 3a AelicTBailo
NpeANpUATHE U, HA 6a3aTa Ha NOJIYIEHUTE OAUTOPCKU A0Ka3aTe/ICTBa, OTHOCHO TOBA Ja/ld
e HaJMle ChIIeCTBeHa HECUTYPHOCT, OTHACAINA Cce JI0 ChOUTHS WIN YCI0BHSA, KOUTO 6uxa
MOT/U [a MOPOAST 3HAYUTEJHH CBMHEHHsS OTHOCHO CIOCOGHOCTTa Ha /JIpyXecTBOTO Ja
NPOAB/KA Ja QYHKLIMOHMpA KaTO JAEHCTBALO NpeAnpUsTHe. AKO HHe AOCTUTHEM [0
3aK/II0YEeHHe, Ye € Ha/MIE ChLIeCTBEHA HECUTYPHOCT, OT HAC Ce U3HMCKBA /]d NMPHUBJIEYEM
BHMMaHHe B OJUTODCKHA CH JOK/Ia/, K'bM CBBP3aHHTE € Ta3H HECUTYPHOCT OMOBECTABAHUSA
BbB (QUHAHCOBHS OTYET WIH B CJAy4dall 4Ye Te3u ONOBECTSABAHHUS Ca HeaJleKBaTHH, Ja
MojZudULUpaMe MHEHHEeTO CH. HauruTe 3aKJIIOUEHHA Ce OCHOBABAaT HA OJUTOPCKHTE
JIOKA3aTeJICTBa, NOJIyYeHU [0 AATaTa Ha OJUTOPCKUA HH JOKJIaJ. Bbaelmyu chOUTHA WU
ycaoBusi ofade Morar Ja CTaHaT Tpu4MHa JpyKECTBOTO Jila INpeyCTaHOBH
GYHKLIMOHUPAHETO CH KaTO JIeHCTBALO NPEAIIPUATHE;

~-~ OLieHsiBaMe LAJIOCTHOTO IIPe/iCTaBsHe, CTPYKTypa U ChAbPXKaHHE Ha PUHAHCOBHA OTYET,
BKJIIOYMTE/NHO  ONOBECTABAHMUATA, H  jAaau  QUHAHCOBHUAT  OTYET  INPEACTABA
OCHOBOIOJIATALUTE 332 HEro CJeJKH U ChOUTHA [0 HAa4MH, KOHTO MOCTHra JOCTOBEPHO
npeJCcTaBsHe.

Hue KOMYHHKHADaMe C PbKOBOACTBOTO, HAPE/JA C OCTAHAIUTE BBIIPOCH, IVIaHUpAHUA 06xBaT u
BpE€ME€ HA U3N'BJIHCHHE HA OJHUTa H CBHILECTBEHHTE KOHCTATALHHU OT OJMTA, BKAKYHUTENHO
CbUIECTBEHY HEAOCTATHIU BBB BBTPEUIHHA KOHTPOJ, KOUTO I/IAEHTI/ICI)PIHI/IpaMe o BpeMe Ha
HU3BbBPIIBAHNA OT HAC OOUT.

Perucrpupau ogutop |
Kanus AnocroJios, per. Ne 0657 C/ 4 /
28 aupua 2025 r.

rp. Copua
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_METPO IIMIIKA“ A33A

OHMHAHCOB OTUET 3A I'OAVTHATA 3ABBPIIIBAITIA HA 31.12.2024

ChcraBHUTEA:

Mapua CTed)aHOBiMapKOBa
-




METPO IIHMIIKA A33A '
OTUYET 3A ®PHMHAHCOBOTO CBbCTOAHHUE xbm 31.12.2024 roauna TR‘ CE

[Mpuioskenue 31.12.2024 r. 31.12.2023 .
AKTHUB BGN'000 BGN'000

Herexymu axrusn

Hertexym THProBeki B3eMarpa 1.1. 766 35

06]110 HETCKYIIH aKTHBI

Texyum akTuBa

TexyIm ThProBCKH B3EMaHUs 1.2. 8732 9 334

ITapy 1 DapHU9HY EKBUBAACHTH 1.3, 17 1

O01mO TeKyIH AKTHBH

Cyma Ha akTHBA

wy—

Ca HEPA3AC

Ilpraoxernuara or cipannna 7 A 2 YACT OT (PHHAHCOBHA OTUET.

17
IIpeacraBaspam: <, 7'4/;//
boaa Crosmoe Aeauen /4

Crucrasurea: , / i/
Mapua Credpanosa M ./u KOBA

OamTop:
Kaamn Anrocrosos - Permcrpupan oarTop, per. Ne 0657

Codpmsa, 28 ampna 2025 r.




MET?PO IIMITKA A33A
OTUET 3A ®PMHAHCOBOTO CHCTOAHHUE xbm 31.12.2024 roauHa - DpoAbASKeHHE

Npuackenne 31.12.2024 r. 31.12.2023 r.

COBCTBEH KAIITMTAA U ITACHB BGN'000 BGN'000
DuEaHCOB pe3yATar 1.4.1. 2 (€))
Harpymasu newaabu/3arybu @ -

IMeanGa/3ary6a 3a roausara 3 )

Osmo cosemmenmammaa g )

Herexynm nacusu

Hetexyrp ToproBck 3aAbAMKEHIIT 1.5. 766 35
3

Texyum macusu

TexyIrw THProBCKH 3aABAKEHIIA 1.6. 8 747 9335

3aApAMKEHEA KBM IIEPCOHAAR 1.7.

- 1

O6mo TEKYIIH TACUBI

Cyma ma COOCTBEH KallNTaA U IIACHBA

Ilprsoxcennara or cipannna 7 Ag clpangipa 37 ca HopaEapaia 9acT or (puaaHCOBIA OTHET.
. 20
3 .,

IIpeacraBaaBan:
Bboau Crosmos Aeaues

CucTaBurea:
Mapmsa Credpanosa Mapg

Opaurop: ,
Kasum Amocrosor - Pérucrpupan oaurgp/per. Ne 0657

Codpms, 28 arxpua 2025 1. W




METPO IIIUITIKA A33A
OTUET 3A AOXOAUWTE 3a 2024 roanua TR &

CE

2024 r. 2023 1.

Ipuascienne BGN'000 BGN'000
IIpuxoan
lIprxosn o ACroBOpH ¢ KAHCHTH 2.1.1. 14 634 702
ITpruxoan ITO CTPOMTEAHE AOTOBOPH 14 634 702
Pazxoanu
PasxoAn Mo AKOHOMHAIECKH CACMEHTH (14 631) (703)
Pasxoau 32 BRHITHEN yCAYTH 221 (14 631) -(703)

i) (703
[TeuaaGa/zaryGa npeau pasxoAn 3a AAHBIM _

Pazxon 3a Aamsom

llowasoa/sursoa —

O0wo pasxoan Oe3 PAa3X0AM 34 AAHBUH

MpeacTapaapam: = 2
Boan Croanos Aeadesn

CucraBurea:

Oawmrop:
Kaaun Anocroaos - Perncrpupan oaurop, per. Ne 0657

Codcpmsa, 28 anpma 2025 r.




METPO OIMITKA A33A

OTUET 3A BCEOBXBATHMA AOXOA 3a 2024 roanna TR 755 CE
2024 r. 2023 r.

[Ipuaorxenne BGN'000 BGN'000

ITeyaaba/3aryba _ 1))
OO0 BCeOOXBATEH AOXOA _ (€)]

24H7 ACT OT PHHAHCOBHA OTYET.

ITprasoxxeanara or cIpaguyga 7 40 c criiif g HEpagiL

IlpeacTaBasBany:
Bosaua Crosanos Acaues

CoucraBuTeA:

Oaurop:
Kaaum Anocrosos - Permcrpupan oautop, per. Ne 0657

Codpna, 28 ampma 2025 r.
LT




METPO ITTNIIKA A33A
OTUET 3ATIAPHIUHITE ITOTOLIM 3a 2024 roanna

2024 r. 2023 r.
BGN'000 BGN'000
apmana moTonu OT onepaTusa AeHHOCT
[Mocrpmaerns OT KOHTPATEHTH 14 548 12 009
[Haamannsg Ha KOHTpareHTH (14 530) (12 008)
ToTomm 3a mepconas u CONMMAAHO OCHIYpABAHE, HETO 1 -
[laateHn AaEbIH (D€3 KOPIOPATHBHY AGHBILH ) 1) -
Hertno usMeHeHne Ba DAPUYHITE CPEACTBA M DAPHIHATE EKBHBAACHTH 16 1

MTapiramsr cpescraa 1 napuonm expupasen 1a 1 asyapu .
ITapyranu cpeacTBa I HApHYHHE eKBAEBAACHTY: HA 31 pexemBps
Paplitrg/37 ca BepA3A€AHa YACT OT (PHHAHCOBHA OTYET.

/7’4 s
FpeacTaBaasam: / 4/1///
i/

Ipraoxespara or cipaguna 7 A0

Bosr Croasos Acages

Concraburea: / /
Mapns Credanosa Mapxkg ‘;-‘,/
7

|
|




METPO IIINUTIKA A33A
OTYET 3ATIPOMEHHTE B COBCTBEHIA KAIIMTAA xeM 31.12.2024 roanna

G

Harpynagwn negaabu/

06110 coOCTBEH KAuHTAaA
3aryom

BGIN'000 BGN'000

IIpomenn B coGcTBemMA KankTaa 3a 2023 r.

Ileqasba /3ary6a 3a mepaosa )

@

TIpomenn B co6cTBenna KanuTaas 3a 2024 r.

Ileqasba /3ary6a 3a neproaa 3

O0m BceoBxBaTEH AOX0A 32 2024 1.

Caapo xvm 31.12.2024 1.

ITpeacraBasasaim:
Boan Croanos Aeaues

Mapna Credarnosa /

CrucraBurea:

Oamrtop:

Codpua, 28 anpua 2025 r.




“Merpo Ilnnxa” A33A
DunaHCOB OTUET 32 TOAHHATA, 3aBbpIBaima sa 31.12,2024 TR c E

I. OO6ma uradopmanus, CHETOBOAHA IIOAUTHKA, U3XOAHU [IOAOXKEH S

1. Ob6ma nadopmamusa 3a APy>KECTBOTO
»Merpo Imxa“ A33A e yapeaero ma 19.08.2021 r. Ilaprasops B ApyxectsoTo ca ,, Ipesic I'pyn Xoaa™
AA - ¢ 98,00% yuactue u ,Mmxapoext™ OOA — ¢ 2.00% yaactue. APyKeCIBOTO € PEIMCTPHPAHO B
perucTbp Byacrar ma 15.12.2022 1. Cepanmme, aapec Ha peructparmsa u yipaacsnme e: rp. Codpua 1408,
yA. JHuxoaa Obpasommcos® Ne 12.

HpeAM’.eT'bT ¥ OCHOBHaTa ACHHOCT Ha ,APY)KCC’IBOTO ca: CTPOI/I’I‘CACTBO Ha ITOA3CMHM M HaA3SEMHH PEACOBHU

ITHTHIA. APYXeCTBOTO € OOPa3yBaHO ChC CPOK AO 3aBBPINBAHE H M3THYAHE HA TAPAHIMOHHUTE CPOKOBE
Ha ODeKT:

-1 IpOEXTHpPaHEe ¥ CTPOHTEACTBO HA YYACTBK OT TPETa MeTPOAMHE OT YA. IlTunka, mpes kBaprasa CaaTura,
A0 OyA. [Tapurpascko mroce ¢ mecT METPOCTAHLME 10 0G0cobeHn mosmmn™, B yacTTa o OGocobena
nosurtua Ne 1 — , IIpoextupare u cTpoUTeACTBO Ha MeTpoyuaacTpK oT kM.0+000,00 ao x.14+904,00 ¢ ABe
noasemun merpoctarimy /MC1 u MC2/ 1 MeXAyCTaHUIMOHH2 BeHTHALLMOHHA ypeaba“

Yropaeaesue Ha APYIKECTBOTO

Boaemt mapranop B ,,Metpo umxa® A33A e ,, Tpefic I'pym Xoaa™ AA.
[IpeacTasagpam ApyxecTBoTO € Bosm Crosmos Aeades.

1.1. Apyra nadopmamusa

CrocraButea ma purancosus otder: Mapus Credanosa Mapkosa
Oawrop: Kaana Anocroaos, AEC, per.Ne 657
O6cayxsanta Garka: ACK EAA rp. Codna

Obxpat Ha buHarcosms oTder: OUHAHCOBHAT OTHET € MHAMBHAYAACH OTHET Ha IIPEAIPHATHETO ODXBAIIIA
NepHOAa TOAMHATA, 3armousaina Ha 01.01.2024 1. i sappprrsaria ma 31.12.2024 r.

[Mepwoa ma cpapHHTeAHATA HE(POPMALIUA — IIPEAXOAEH IePHOA : I'oAnHaTa, samouBama ma 01.01.2023 r.
sapbprmeama Ha 31.12.2023 r

Aata ma punancopus otuer : 31.12.2024 r.
2. CeiecrBena nH@OPMALN 32 CYETOBOAHATA NOAUTHKA

2.1. ba3za3a u3rorpaHe Ha (PUHAHCOBATE OTICTH
OuHAHCOBHTE OTYeTH Ha APY)KECTBOTO €4 M3TOTBEHM B CHOTBETCTBHE ¢ MeXAYHAPOAHHTE CTAHAAPTH 32
bumancon oruern (MCPO), mpumetmn or Kommcuara ma Espomedickus cpros. Te Brarousar
Memxaynapoanute caeToBoAHM cTaHAapTH (International Accounting Standards (IAS)), MexaymapoasuTe
craHaapTy 3a rHazcosu oraety {(International Financial Reporting Standards (IFRS) u TpakyBannsTa 32
TaxHOTO Impuaarare (SIC — IFRIC interpretations).

MeXAyHAPOAHETE CTAHAAPTH 32 (PUHAHCOBH OTYETH BKAIOUBAT M IIOCAEABAINUTE N3MEHEHUA W
AOITbAHEHHS HA TE3N CTAHAAPTH M THAKYBAHKATA 32 TAXHOTO IPHAATAHE, KAKTO M OBACIINTE CTAHAAPTH 1
TBAKYBAHMATA 332 TAXHOTO IPHUAAraHe, M3TOTBeHH OT (UbBeTa IO MEXAYHAPOAHM CYCTOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CueroBopmata moamruka Ha ,,Merpo IMumka® A33A e pazpaboTeHa B ChOTBETCIBHE ChC 3aKOHA 32
CIETOBOACTBOTO B MENAYHAPOAHHTE CTAHAAPTH 34 (DHHAHCOBH OTIETH.

ApyRecTBOTO npHAara CAEAHHTE HOBH CTAHAAPTH, M3MeHeHuA i pasacHerys koM MCDO, paspaborenn n
yOAmKyBann 0T (CbBeTa ITO MEKAYHAPOAHM CYUETOBOAHH CTAHAAPTH, KOUTO HMaT edeKT BbPXy




“Merpo HIunka” A33A
PUHAHCOB OTIET 34 TOANHATA, 32BbpIBaina Ha 31.12.2024

prmazzcopust 0TIET Ha APYKECTBOTO H €2 3aABAKUTEAHM 32 [IPHAATAHE OT TOAUIIHUA HEPUOA, 3AIIOUBAYL
Ha 1 seyapm 2024 .

MCC 1IIpeacrarane Ha (PHHAHCOBH OTYETH (B CHA2 33 TOAMIIHH NIEPHOAM, 3AIOYBAINK HA HAK CAEA
01 saryapu 2024)

C mpomenwuTe ce ITOACHSBAT M3UCKBAHHATA OTHOCHO KAACH(HUKAIMATA HA HETEKYIIUTE 3aAbAKCHIA H
OPaBaTa 32 PAa3CPOUBAHE, C KOUTO TPAOBA A2 PA3IOAATa IPEATTPHATHETO KbM KPas Ha IIePHOAA, CbOTBETHO,
ue Te HE 3aBHCAT OT JKEAAHHWATA M BYDKAQHHATA HA DPBKOBOACTBOTO, KAKTO M BAHMAHHETO BBPXY
KA2CHDHKAIIUATA HA YCAOBHATA HO AOTOBOPHTE MAM HAMEDEHHATA 32 IOTACABAHE C HMHCTPYMEHTH Ha
cobersenna kanuTaa. Ilpes 2022 1. kbM IPOEKTA Ca BKAIOYEHY M HOBY H3MEHEHIS, KOHTO HMAT 32 LIEA A2
ITIOAOOPAT TPEACTABAHETO B CAYHUAMTE HA CHOPA3YMEHHA 32 OTAATAHE HA YPEKAAHETO HA 33ABAXKEHHS C
ABAHAAECET MAU TIOBEYE MECEI, C KOETO Ce AAPECHPAT MOTPEOHOCTHTE HA 3aHHTEPECOBAHHUTE CTPAHH
OTHOCHO KA2CH(DHIMPAHETO HA TAKMBA [TACHBI KATO TEKYIIH MAN HETEKYLLH.

MC®O 16 Aususr (B cHA2 32 TOAUIITHE HEPHOAH, 3aII0YBAIIN Ha HAU cAeA 01 sHyapu 2024)

C mpoexra ce Ao0baBsaT KOHKPETHH W3UCKBAHHA OTHOCHO IOCAEABAIIIOTO OLEHABAHE IIPH ONEPAIIHN IO
0bpaTeH AMBHHT, C KOETO, TPH AOTOBOPH C IIPOMEHAWBY ITAAINAHNA ¥ IOCAEABAIIH IIPOMEHH B YCAOBHATA
u/man CPOKa IO TAX, A4 Ce U30erHe PUCKBT OT IPH3HABAHE Ha PE3YATATH, KOHTO He C2 PEAAUSHPAHU.

MCC 7 Oruer 32 napuusus norox, MCO®O 7 ®unaucosu wacrpymentn: OnosectaBaHe (B crAa 3a
TOAMILTHY IIEPHOAM, 3AITOUBAINY Ha HAM cAea 01 auyapm 2024)

C wm3sMemenwWATA ce PA3INMPABAT M3MCKBAHMATA OTHOCHO OIOBECTABAHOTO HA CHOPASYMEHHS 32
cbuHAHCAPAaHE OT AOCTABYMIIM, BKAFOUHNTEAHO KAK TAKHBA AOTOBOPEHOCTH BAMSAT Ha IIPEATIPHATHATA,
TeXHHAAT €DEKT BHPXY H3AATAHETO HA AUKBUAEH PHCK, KAKTO ¥ €BEHTYAAHITE IIOCAEANIIH IIPK OTTETASHETO
Ha TaKwBa (PHHAHCHPAHHL

CraaapTu, H3MEHEHHMA M PA3ACHEHHA, KOKTO BCE OLE HE Ca BAC3AH B CHAA H HE Ce IPHAATAT OT
no-panua Aata or Apy»KkecTBOTO

Ko™ AATaTa Ha OAOGPCHI/ICTO Ha TO3HU (?I/IHZ.HCOB OTHCT HAKOHM HOBH CTAHAAPTH, U3MEHEHHWA 1 Pa3ﬂCHeHHH
KbM CBIIECTBYBAIIIH BCYUC CTaHAﬂpTI/I ca ITYGAI/I'K}TBaHI/I, HO HE Ca BAE3AW B CHA2 M He ca OHAH HPHAO)KCHI/I
oT HO-PZ!HH& AaTa OT Apy’)KCCTBOTO.

MCC 21 Edexru o1 mpoMeHH B OOMEHHHTE KyPCOBe (B CHA2 31 TOAMIIIHE ITEPHOAH, 3a[IOYBAINA Ha
uam caep 01 aayapm 2024, B EC o1 01 auyapwm 2025)

C IIPOMEHUTE CE€ BBBEKAAT U3UMCKBAHUA 32 HPCAHPI/IKH/IHTH Aa IIpHUAATAT ITOCACAOBATEACH IIOAXOA opu
HPCIICHKZ.TZ AAAM AAACHA BAAYTA € KOHBEPTHPYEMA B Apyra, CHOTBETHO, HpI/I OHPE,AGA&HC HA IIPUAOCKUMMUA
obmMeHeH KypcC, KaKTO M 32 HeO6XOAI/IMHTC OIIOBCCTABAHIA B Ta3H BPB3Ka.

Topumuan MOAOOPEHNA U CTAHAAPTH, KOHTO Ca B CHAA 34 CACABAILLU MEPHOAH M BCE OIe HE Ca
npuery oT EC KBM Kpad Ha nepuoaa:

MC®O 9 ®unancoru macrpymenta 1 MCPO 7 Punancopn uncrpymentn: Onosecrapane (B craa
32 TOAHIIHE EPHIOAM, 3aII0YBAIIH Ha UAH cAea 01 aryapu 2026)

Vismverenmara 3aCATAT yPEXAAHETO HA 3AADANKEHHS, YPe3 CHCTEMY 32 EACKTPOHHH PasMAAIIAHMA, KAKTO K
OLIEHABAHETO HA X2PAKTEPUCTUKHTE Ha AOTOBOPHUTE MAPHHIHH IOTOLM, BKAIOUHTEAHO Te3! C eKOAOTHIEH,
COIUAAEH W YIIPABAEHCKM acriekT. C IPOeKTa ca IIPOMEeHeHM M M3HMCKBAHUATA 32 OMOBECTABAHE IO
OTHOIIIEHFIE Ha KAIIHTAAOBH HHCTPYMEHTH, OIPEACAEHH I10 CIIPABEAAKBA CTONHOCT IPe3 APYr BCceoOXBATEH
AOXOA, C KOETO Ca AODABEHI M3HCKBAHHA 32 OIIOBECTABAHE HA JCAOBHOCTH, KOWTO HE €2 CBBP3AHH C
KPEAHTHH PHCKOBE H 3aTyOH.

Topuran noaoGpenna Mzaanne 11 (2024) (3 cuaa 32 TOAMITEN TEPUOAH, 3aI0UBAIE Ha HAK cAeA 01
sHyapu 2026)

llopoOpermara sacarar: MCO®O 1 OTHOCHO OTYHTaHE HAa XEAKHPALIN HHCTPYMEHTH IPEAM K CAEA
npemuHaBaneTo kbM MCOO ¢ pasmrupena nmpenparka kbM cbotBeTHHTE KprTepna 8 MCPO 9; MCPO 7

8




“Merpo Ilanka” A33A

DHBEAHCOB OTYET 34 TOAHHATA, 3aBbpmBama na 31.12.2024

BbB BP'B3K2 C TIPEITU3HPAHE HA OTOBECTABAHMAIL HA HEHAOAFOAAEMI AAHHH 34 CIIPABEAAHBUTE CTOMHOCTH
IIPH OTTIMCBAHE HA AKTHBY C [IPOABAXKABAIIIO YIACTHE, IOICHEHHS BbB BPB3KA CbC CIIPABEAAHUBATA CTOHHOCT
0 IICHATa Ha CACAKATZ HPH lT'prOHatIaAHO IIpU3HABAHE, KAKTO M M3MEHCHMA B M3HCKBAHHMATA OTHOCHO
ormosecTaBare Ha kpeauTeH puck; MCOO 9 BBB BpB3KA C AOBAHEHMA B IIPENPATKUTE OTHOCHO
NPHU3HABAHE U OTIHMCBAHE HA AMSMHTOBH 33ABAKEHMSA, KAKTO M IIO OTHOINEHFC HA II€HA HA CACAKHTE ¥
orpeaearHeTo u B cbotsercrre ¢ MCPO 15, MCDO 10 ¢ poombAHEHEHA B IOACHEHNATA B OIIPEAEACHHETO
3a chaktuweck aren;  MCC 7 — TepMUHOAOIHYHA IPOMSAHA, CBBP3aH C IPEAXOAHN H3MEHEHHA.

MC®O 9 ®Punancosn nacrpymenTd u MCPO 7 @unancosu uacrpymesT: Onopecrasare (B CHA2
32 TOAMIIIHY IIEPHOAM, 32II0YBAINY Ha HAY caea 01 suyapu 20206)

C usMeHeHHMATa ce MHOSCHABAT PAasNOPEADHTE BBB BPDB3KA C AOTOBOPDH 34 AOCTaBKA HA €HEPIUA OT
Bb30OHOBAEMI HITOYHHMIIM H €3 AODABCHN M3MCKBAHMA 34 OIIOBECTABAHE.

MC®O 18 INpeacrapame Ha pUHAHCOBH OTUETH (B CHAA 32 TOAVIIHE ITEPHOAH, 3AIOUBALIM HA HAK
caea 01 amyapu 2027)

C mpoekTa ce BLBEXAA H3IFAO HOB CTaHAAPT, koiTo Aa 3amenu MCC 1 Idpeacrassme Ha dpuHamcoBH
orueru. [TeATa HA HOBHA CTAHAAPT € Aa Ce TIOAOOPH Ka4eCTBOTO Ha (PMHAHCOBOTO OTYHTAHE, UPE3 HOBH K
TOAODpPEHH M3UCKBAHUA 32 TIPEACTABAHE M OIIOBECTABAHE BB (DHUHAHCOBATE OTYETH € OOIIO
IpEeAHA3HAYCHNE, C KOETO A CE TapaHTHpa, Y€ Te IPEACTaBAT BAPDHO M yMECTHO aKTHBUTE, IIACHBHTE,
COOCTBEHIIA KAIKTAA, IPUXOAUTE ¥ pasxoauTe Ha npeanpustuara. MCDO 18 He mpepastaexaa UsLLAO
pasmopeabure Ha MCC 1, 2 e dokycnpan BbPXy B OTI€TA 34 I1€9aA0aTa HAM 3aTyOATa, KATO Ca BBBEACHI
M3HCKBAHWSA 32 IIPEACTABSHE HA ONPEACACHN MEKAMHHH CYMH M HOBM IIPHHIIMIIH 32 aTperupane u
Ae3arpeTHpaHe Ha AAHHM M HE(OPMALE, KAKTO M 33 OIIOBECTABAHE HA MEPKH M ITOKA3ATEAH, OIIPEACACHE

OT PBKOBOACTBOTO. Hesasucrvo ot mpoMerwTe, Hakon oT pasmopeabure Ha MCC 1 ca 3amassar, a ApyTH
ce npemectsatT kbM MCC 8 y MCPO 7.

2.2. AeiicTBailo npeAnpuaTHe
QuHAHCOBUAT OTHYET Ha APYIKECTBOTO 3a IIEPHOAA, IPHKATOuBan Ha 31 Aekemppu 2024 r., e H3roTBeH Ha
6a32Ta HA TIPMHITHUIA Ha ASHCTBAIIO ITPEATIPUATHE.

2.3. TIpomeHH B CUCTOBOAHATA MOAWTHKA

Bpanpmerata cueToBOAHA IOAMTHKA € IIOCAEAOBATEAHA C ITPHAATAHATA IIPE3 IIPEAXOAHATA TOAHMHA, C
H3KAIOHEHHE Ha €(DEeKTUTe OT BAE3AWTE B CHAA HOBH CTAHAAPTH M HM3HMCKBAHUATA, KOMTO CE IIPHAATAT
HEPCHEKTUBHO, KaTo APYIKECTBOTO Ce € CbOOPA3UAO B ITbAHOTA .

24. OruerHa BasyTa
ChraacHO M3MCKBAHMATA HA OBATAPCKOTO 3aKOHOAATEACTBO CYETOBOAHUTE PEIVICTPH €4 M3TOTBEHN B ACBA.
Aasiaerre b8 DUHAHCOBITTE OTIETH CA B XUAAAY A€BA.

KoM 31.12.2024 1. PUKCHHETBT Ha HAKOM BAAYTH KbM 6’bArapCKI/I$I A€B € KAKTO CACABA:

Baayra 31.12.2024 1.
1 EUR 1.95583 aesa

CAGAKHTE B Iy)KACCTPAHHA BAAYTA C€ OTYMTAT IPH IFbPBOHAYAAHOTO MM IIPH3HABAHE B OTYCTHATA BAAYTA
Ha APYXecTBOTO 110 OHITmAAHTA OOMEHEH KypC 32 ACHS Ha CAeAKaTa, (00Berna dprkcHHT Ha BpArapcka
HapOoAH2 Oanka). IlpHxoAuTe B PasxoAMTe OT KyPCOBHM PA3AMKH, KOMTO BB3HMKBAT IIPH YPEKAAHETO HA
TE3H CACAKH H TIPEOUEHABAHETO HA [APUYHATE [IO3AINK B IIKACCTPAHHA BAAYTA B Kpas Ha IEPHOAA, Ca

OTpPa3E€HHu B OTuera 32 BCeoOXBATHHSA AOXOA.

2.5. Cpasuuresna uadopmarma

Texyrm orueren mmeproa o1 01.01.2024 1. o0 31.12.2024 1. IIpeaxoaen oTaerer mepuoA ot 01.01.2023 . a0
31.12.2023 r. Apy»®eCTBOTO IIPEACTABA CPABHHTEAHA HH(POPMALIKS 32 €AHA IPEAXOAHA (PHHAHCOBA FOAMHA.
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“Merpo Hlunxa” A33A

DUEARCOB OTYET 34 FOAHHATA, 3apbpiuBama Ha 31.12.2024

Koraro e He0OGX0AMMO, CPABHUTEAHHTE ARHHH Ce pexaacudruMpaT (X IMPEU3UIHCAABAT), 3a A2 C€ IIOCTHUTHE
CBIIOCTABHMOCT CIIPSMO IIPOMEHH B IIPEACTABAHETO B TEKYINATZ TOANHA.

2.6. Texymm u HETEKyIIH aKTUBH K ACUBHU
2.6.1. Texyru o HeTeKyII[H AKTHBH

ApyxecTBOTO KAaCH(HUIMPA AKTHB KaTO TEKYII, KOTATO OTTOBAPS Ha HAKOH OT CACAHHTE KPHTEPHH:

- OY2KBa A2 PEAAW3HDA aKTHBA HMAM BDH3HAMEPABA A2 TO IIPOAIAC HAM YIIOTPEOM B CBOA HOPMAACH
OITEPATHBEH IIMKDbA;

- ADDXGH aKTHBA IPEAVMHO C IIEA ThPIYBAHE;

- OYaKBA A4 PEAAN3HMDA AKTHWBA B PAMKHTE HA ABAHAAECET MECeIla CAEA Kpafd Ha OTICTHHA
LIEPHOA; HMAW

- aKTUBBT € IAPH MAY ITAPUIHE eKBHBAACHTH (CbraacHO Aeunmuara Ha MCOO 7), oceH ako 3a
AKTWBA HAMA OTPAHIMEHHE Ad ObAe Pa3MEHAH MAHM H3IIOA3BAH 32 yPEXAaHE Ha ITACHB B
IPOABAYKEHIE HAH-MAAKO HA ABAHAAECET MECeNa CAEA KPas Ha OTUETHHSA ITEPHOA.

Axtip ce xkaacuchHITHEpA KATO HETEKYIN, KOTATO He OTIOBapf Ha KPMTEPHMTE 34 KAACH(PHIUpAaHe KATO
TEKYII.

2.6.2. Texyigm H HETEKYIUH HACHBH

[Macus ce KAH.CI/ICPI/IL[I/IP& KaTO TEKYII, KOTATO O'ITOBaPH Ha HAKON OT CACAHHTE Kpmepm/r:

- OYaKBa A2 YPEAH IIACHBA B CBOS HOPMAACH OIIEPATHBEH ITHKBA;

- ADBPHH ITaCHB2 IIPEAUMHO C IeA ThPIyBaHE;

- IIACHBBT CAEABA Ad DBAE YPEAEH B PAMKHTE HA ABAHAAECET MECEITA CACA KPaA HA OTIETHHA IIEPHOA;
HAH

- ApyxecTBOTO HAAMA 5E3YCAOBHO IIPABO Ad OTCPOUBA FPEKAAHETO HA IIACHBA 32 IIEPHOA HAH- MAAKO
ABAHAACCET MECEIa CACA KPasd Ha OTIETHHA IIEPUOA.

TTacus ce KAaCI/I(i)I/I]II/IPﬂ. KaTO HCTEKYIIL aKO HE OTroBapsa HAa KPUTEPHHTE 32 I{AaCI/I(bI/H_U/IpaHC KarO TCKYILIL.

[TacuB ce KaaCH(PHIMIPA KATO TEKYILI, KOTATO TOH CACABA Ad CE YPEAH B PAMKHITE HA ABAHAAECET MECELd OT
Kpas Ha OTYETHHA IIEPHOA, AOPH aKO, IIbPBOHAYAAHMAT CPOK € OMA 32 IIEPHOA IIO-ABABT OT ABAHAAECET
Mecela 1 CAEA KPas Ha OTIETHHA IIEPHOA M IPEAH (DMHAHCOBHUTE OTUETH Ad Ca OAODPeHH 32 mybArkyBaHe,
€ CKAFOYEHO CIIOpPasyMeHne 32 PePHHAHCHPAHE HAM 3a HOB ITOTACHTEACH IAGH HA ABATOCPOYHA 0a3a.

2.7. VImMoTH, MAIIVIHA U CHOPBIKEHUA

VmoTHTe, MAITHHITE M CHOPBKEHHSA Ha APYKECTBOTO BKAIOUBAT aKTHBH, KOMTO OTTOBAPAT HA KPHUTEPHUATE
ma MCC 16 3a npusnasane M MMAT IleHA Ha IIPHAOOHBaHe paBHaA naM no-BHcoka oT 700.00a8. Axrusy,
KOMTO MMAT ITeHA Ha IPHAOCHBAHE ITO-HHCKA OT [IOCOYEHATA C& OTUHTAT KATO TEKYIIH PA3XOAH 32 IIEPUOAL
Ha NPHAOOMBAHE B CBOTBETCIBHE C OAODpEHAT2 CYETOBOAHA IOAMTHKA. BCEKM HMOT, MailnHa U
CHOPBIKEHHE CE OIIEHABA IIPH ITPHAODHMBAHETO My IIO IIeHA Ha ITPHAOOMBAHE OIIPEACACHA B CHOTBETCTBHE
¢ msucksanusta Ha MCC 16.

ApyxecTBOTO € MPHEAO ITOANTHKA Aa OTYHMTA BCAKA ITo3urpaA Ha MMoTure, MAIIMHNTE B ChbOPBKEHUATA B
cpotsercrsue ¢ MCC 16 1o 1eHa Ha IpHAOOMBaHEe HaMaAeHa C HATPYIAHATA AMOPTH3AIINA 1 HATPYIAHA
saryba oT obesueHka.
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“Merpo ITTunka” A33A
PuUHAHCOB OTUYET 34 FOAUHATA, 3aBbpuBamwa Ha 31.12.2024 TR c E

[InpronHawasHO MMOTHTE, MAIIIHHKTE, ChOPBKEHIATA H OOOPYABAHETO Ce OLICHSBAT IO cebeCTORHOCT,
KOATO BKAFOYB2 ITOKYIIHATA IIEHA, BKAIOUMTCAHO MHTATA M HEBb3CTAHOBUMHTE AAHDBIHN BBPXY IIOKYIIKAT2,
KAKTO W BCUYKHM IIPEKH DA3XOAHM 32 IPHUBEXAAHE HA AKTHBA B PaOOTHO CHCTOSAHHUE 34 IMPEABHMACHATA MY

yIIoTpeda.

[Mocaeaparnu PasXOAM CBBP3AHE C OTAGACH HMOT, MalIiHA H ChOPHKEHHE C€ OTIHTAT B YBEAMYCHHE Ha
fasamcoBaTa CTOMHOCT HA AKTHBA, 2KO € CIA3eH IPUHIINNA Ha IpusHasaHe onpeaesed B MCC 16 u korato
€ BEPOATHO IIPEATIPHATHETO A M2 MKOHOMMYECK2 M3TOAA HAA IThPBOHAYAAHO OIICHEHATd CTAHAAPTHA
e(DEKTHBHOCT Ha CHIIECTBYBALIFA AKTHB.

PasxoAuTe 3a TEKyIIOTO OOCAYKBAHE HAa MMOTH, MAIIIHHN H ChOPBKEHUA Ce OTIHNTAT B ITedarba HAH 3aryGa

B MOMCHTA Ha H3BBPIHBAHETO BM.

MNIOTI/ITC, MAITHHUTE ¥ CbOp’b’}KCHI/IﬂTa cc aMopmsnpaT IO AMHEHHHS METOA 32 IIEPHUOAA HA OYAKBAHNA
IIOAC3€H XXHUBOT, KATO AMOPTHU3HPYEMATA HM CT OUMHOCT Ce pasmnpeaens CHCTEMHO Hp€3 nmero. Hauncaenara
aMoansauml Ce€ ITPH3HABA 32 PA3X0A, 4 C HEA C€ HaMaAafdBa 0aAAHCOBATA CTOMHOCT HA 2KTHBHTE. CPCAHI/IFIT

TOAC3CH AIBOT B TOAMHHM 32 OCHOBHHTE rpyns A’bAI“OTpaf/'IH'I/I MATCPHAAHM AKTHBH, € KAaKTO CACABAL

I'pyna Toamun
Crpaau 50
CroprixeHus 25
Marrretser, IPOH3BOACIBEHO OOOPYABAHE H AIapaTypa ot 20 a0 30
TparcnopTHE cpeacTBa 6e3 aBTOMOOHAN 15
AsroMoOHAM or 7 a0 10
Bewpaxu ocranasu aMopTH3HpyeMH AKTHBH 7

Hawncassamero Ha pasxoAn 32 aMOPTH3AIMA 3aITOWBA OT MOMEHTA, B KOHTO HIMOTHUTE, MAIKHHWTE W
CHbOPDBIKECHHUATA €A HAAWYIHHY, Ha MACTOTO U B ChbCTOAHUETO, HEO6XOAHMI/I 34 CKCITAOATAITIIATA XM ITO HAYMHA
NPCABYIACH OT PBKOBOACTBOTO.

AWOPTI/I33HHHTR Ha aKTUBHTE CE HpByCraHOB}[Ba Ha HO—PZ,HHaTa OT ABCTC AQTH!

-AATATA, Ha KOATO €4 KAACH(DUIIMPAHHI KATO ABPKAHE 32 IpoAaba ceraacao MCOO 5;

-AATaTA HA OTITECBAHE HA AKTUBUTE.

AMOPTH3AITNATA He Ce IPEYCTAHOBABA B IEPUOAN Ha TIPECTOM HAW H3BKAANE OT aKTHBHA yHOTpeDa.

OcrarbunaTa CTORHOCT M IOAC3HIAT MUBOT Ha AKTHBHUTE CE IIPEPA3TAKAAT IIPH IIPUKAFOYBAHETO HA BCAKA
(bHHAHCOBA TOAMIHA ¥ 2KO OYaKBAHMATA CE€ DPA3SAMYABAT OT IPEAHIIHHTE IIPUOAHMSHTEAHH OICHKH,
EPOMEHHTE CEe OTYHUTAT IEPCIICKTUBHO, KATO IPOMAHA B CIETOBOAHHTE MPHOAMBHTEAHH OLICHKH, B
cpotsercreae ¢ MCC 8 CueroBOAHW ITOAWTHKH, IPOMEHM B CIETOBOAHHTE HPHOAMSHTEAHN OLIEHKH K
TPELIKH.

basancosara crofimocr Ha AdACH NMOT, MAaIlTAHA M ChbOPDBHKEHNE CE OTIIHCBA IIPK HPOA’(DK(G‘H. Ha aKTHBA FIAM
KOTaTO HE CC OYAKBAT HHKAKBII ApyTIfI HKOHOMHAYECKHW H3IOAHM OT HM3IIOA3BAHCTO HA AKTHBA KHAK HPI’I
OCBO60}KA3.B2.H€ OT 4KTHBa.
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“Metpo Hinnaxa” A33A
DuHAHCOB OTYET 32 FOANHATA, 3aBbpuiBaIna Ha 31.12.2024

Korato B xopa Ha OOHUAMHATA CH AEHHOCT APYKECTBOTO PYTHHHO IIPOAABA MMOTH, MAINHHA H
ChOPLIKEHHH, KOHMTO € ABPIKAAO 32 OTAABAHE IIOA HAeM, IPEXBBPAA TE3H dKTHBY B MATCPUAAHKTE 3AIIACH
IO TAXHATA 0aAaHCOBA CTOHHOCT, KOTATO IIPECTAHAT A4 ObAZT OTAABAHH ITOA HA€M H CTAHAT ABPXKAHH 32
mpoAakDa. B Tesu cAygan U sa aKTHBY, ABPIKAHI 32 IPOARKDA B OBHIaRHMIL X0A Ha AcktHOoCTTa, MCOO 5
He ce npuaara. IlocTpmaesmara oT mpoAaxOATA HA TaKHMBa 4KTHBH Ce IIPH3HABAT KATO IIPHXOAW, B
cvoteerctBue ¢ MCOO 15 — [IprxoAn OT AOTOBOPY C KAHEHTH, B MOMEHTA, B KOMTO KAMEHTBT IIOAYIAB2
KOHTPOA BBPXY TAX, CbOTBETHO ABACHO 3aAbAXKEHHUE 33 H3ITbAHEHHE ObAE YAOBACTBOPEHO.

Tlewanbara mam 3arybara, BH3HHUKBAINA OT OTIHCBAHETO HA MMOT, MAIIIHHA M CbOPBIKEHUE Ce BKAIOYBAT B
reranGaTa HAH 3aTy0aT2, KOraTO aKTHBBT ce oTimmie, ocBeH ako MCC 17 He u3uCKBa APYrO IPH IPOALKD
u obparen Amsunr. [ledaaGure MAW 3aryOuUTe, BBI3HMKBAIIYM [P OTIMCBAHE HA HMOT, MAIIHHA HAH
ChOPBKEHHE CE OUPEACAAT KATO PA3SAMKA MEKAY HETHHTE IIOCTBIACHUA OT IIPOADKDATA, AKO MMA TAKHBA K
GanamcoBaTa CTOMHOCT Ha akTHB2. Pe3yATaTHT ce IIPeACTaBA HeTHO B cratia Apyru aoxoan B OTuera 3a
AOXOAMTE.

B cverapa ma MiMoTmTe, MamTMHMTE M CHOPBHKEHHA Ce TIPEACTABAT KANIMTAAMSHPAHUTE PAa3XOAM 32

HPI/IAO6HBQ_HC Ha TAKHBA AKTHUBH, KAKTO M IIPEAOCTABEHHNTE ABAHCH B Ta3H BP’BSKa.

2.8. VimBecTHOHOHHH MMOTH

Karo memecremwonny mvotu cpraacio MCC 40 ce oramrar s3eMu B /HAM CrpaAn, B/ MAY 9aCTH OT CTPaAH,
KOMTO Ce ABPIKAT IIO-CKOPO € IleA ITOAYHUABAHE HA UPHXOAH OT HAEM HAM 32 YBEAHYABAHE CTOMHOCITA Ha
KAITNTanl WAM 32 ABere. MIMOT, KOHTO ce M3rpakaa mAM pa3paboTBa 3a OBACIIO M3IIOA3BAHE KATO

HHBCCTUIMTHMOHECH MMOT CbIIO C€ OTYMWTA KATO TAKBB.

MpBecTHIIHOHEH MMOT Ce IPU3HABZ KATO AKTHB CAMO, KOTATO € BEPOATHO ITPMIIMCBAHHTE MY ObACLIM

HKOHOMMYICCKH H3TOAH Ad CC TIOAYYAT M I[ICHATA My Ha HPI/IAOGHBQ.HC MOKC A2 CC OLIEHHM AOCTOBEPHO.

HPCXB’IJPAJH-II/I}I OT UAM KbM HHBCCTHITHOHCH HMOT CE HpaBﬂT, CaMO KOI'aTO MMa HpOMﬁHI«l B M3IIOA3BAHETO,
AOKazana qpe3:

- 32TTOYBAHE HA ITOA3BAHE OT CTPaHa Ha COOCTBCHMKA - 34 IPEXBBPAIHE OT HMHBECTHIIHOHEH UMOT B
IOA3B4aH OT COOCTBEHMKA MMOT;

- 3a;louYBAHE Ha Pa3spa0OTBaHE C IfeA NIPOAKOA - 32 NPEXBBPASHE OT KEBECTHIMOHEH KMMOT B
MATEPHAAHI 32ITACH;

- Kpail Ha IIOA3BAHETO OT COOCIBEHMKA - 32 HPEXBBPAAHE OT HOA3BAH OT COOCTBEHMKZ HMMOT B
HHBECTULIMOHEH MMOT; UAH

- 3aIIovBaHe HA OHCPZLTI/IBCH AM3HUHE KbM Apyra CTPZ.HZI - 32 HpexB%pAﬂHe OT MZ.TCPPIB.ACH 3ariac B
HWHBECCTUITUOHECH MOT,

I/].H'BCCTI/IIII/IOHHI/IIC UMOTH CC OLCHABAT IIBPBOHAYAAHO ITIO HEH4 HA I/IAO6I/IBaHC KOSITO BKAIOYBA H
>
pasxo,a,m‘e IIO CAE€AKATA 34 IIPHAOOMBAHE CbIAACHO MCC 40).

Caea IIBPBOHAYAAHOTO NIPH3HABAHE HHBECTHIIMOHHHTE HMOTH C€ OTYHTAT IT0 MOAEA2 Ha IEHATA Ha
OpHAOOHBAHE — IIO IICHA Ha NPHAOOHBAHE, HAMAACHA C BCHYKM HATPYIIAHY aMOPTH3ALIMK M 3aTy0H OT
0be31teHKa, B ChOTBETCTBHE C Beruky nanckBaumuaTa 12 MCC 16 OTHOCHO TO3H MOAEA.

VIHBeCTHITHOBHHTE MMOTH C€ OTIIHCBAT, HpU OCBOOOXAaBaHe /MPpoAakOa HAM IpPH BCTHIBAHE BHB
(brHAHCOB AM3MHT/ MAM KOTATO TPAMHO Ce H3BAAAT OT YHOTpeba M OT TAXHOTO OCBODOKAABAHE HE Ce
OYaKBA HMKAKBA ODbAEIA HKOHOMMYeCKa K3roAd. [locThaeHMATA OT mpoaakOaTa HA TaKHBA aKTHBY CE
OPU3IHABAT KaTO MPUX0AH, B choTBeTcTBHE ¢ MCPO 15 — [Ipuxoan oT AOFOBOPH C KAMEHTH, B MOMEHTA, B

KOMTO KAWEHTBT HOAY9aBa KOHTPOA BBPXY TAX, CbOTBETHO A2ACHO 3AABAMKEHUE 34 H3ITbAHEHHE ObAE
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yaosaetsoperno. MCC 17 ce npuaara mpu ocBOGOMAABAHE ¥Pe3 BCTLIIBAHE BbB (PHHAHCOB AMBHHT MAHK
OPH IIPOAAXKOA C OOPATEH AM3VHT.

[TewaaGure m 3aryOMTe OT U3BAKAAHE OT YIOTpeDA HAM OCBOOOKAABAHE OT MHBECTHIIMOHEH KMOT, Ce
OITPEAEAAT KaTO PA3AWKA MEKAY HETHMTE ITOCTBIIAGHHA OT OCBODOMKAABAHETO M 0AAAHCOBATA CyMa Ha
AKTHBA M Ce IPHM3HABAT B MEYAA0ATA MAM 3aIy0OaTa 3a HEPHOAA H C€ IPEACTaBAT HETHO B CTaTua Apyru
aoxoan 8 Otera 3a aoxoaute, ocseH ako MCC 17 He H3uCcKBa ADYTO, HPH IPOADKD2 C OOPATEH AMSHHL.

2.9. HemarepmasHu aKTHBU

ApyxecTBOTO OTYMTA pASTPAHMYNMATE HENAPWYIHHM AKIMBM Oe3 (pmamdecka CyOCTAHIMA KATO
HEMATEPHAAHY AKTHBY, KOTATO OTIOBAPAT Ha ONPEACACHHETO Ha HeMATEePHAACH AKTHB M KPHTCPUHTE 32
npusHasase, dopmyaupanu 8 MCC 38.

HeMa'repHaAeH AKTHB CC ITPHU3HABA, aKO € BepO}ITHO, Y€ CC IIIE ITOAYYIAT OYAKBAHMTEC 6’bA€III,I/I HNKOHOMIYICCKHA
IIOA3H, KOMTO Ca CBBP3aHHM C AKTHB U CTOMHOCTTA HA AKTHBA MOXKE Ad 6’bA€ OIIPEAEACHA HAACKAHO.

H’BPBOHQ‘IG,AHO HEMATCPHAAHMTE AKTHABH C€ OTYHTAT I10 II€HA Ha HPHAOGI/IBaHC.

Uernara Ha MPpHAOOUMBAHE HA OTAEAHO IIPHAOOHT HeMATEPHAAEH aKTUB ce ompeaeas cbraacao MCC 38 u
BKATOHBA ITOKYITHATZ II€HA, BHOCHHTE MHTA M HEBDB3CTAHOBHIMUTE AAHBIN BBHPXY HOKYHKaTa,T'prOBCKPTFe
OTCTBIIKM M PabaTH Ce IPHCIIAAT, KAKTO M BCAKAKBH CBDP3AHM PA3KOAM 33 IIOATOTOBKATA HA aKTHBA 34

HEroBOTO OYAKBAHO HM3IIOA3BAHC.

Henara Ha npuAcOHBaHe HA BHTPENIHOCH3AIACH HeMaTepHaseH akxTuB cbraacHo MCC 38 e meromata
ceDeCTOMHOCT BKATOUBAIIA CyMATa Ha PAa3XOAHUTE, HATIPABEHH OT AATAaT4, Ha KOATO HEMATCPHAAHUAT AKTHB
€ OTTOBOPHIA 32 ITBPBH ITBT HA KPHTEPUHUTE 32 IIPH3HABAHE,

HemaTeprasnmre aKTHBHM CE€ OTYHTAT CACA IPHAOOMBAHETO MO IIeHA HA IIPHAOOMBaHE HAMAACHA C

HanyHaHme a_MOPTI/ISaLU/II/I u 38.1’}761/1 oT O6€3HCHKZ.

APYH{CCTBOTO OILICHABA AAAY ITOAECIHHMIT Y KMBOT Ha Hex\'IaTCPI/IaACH AKTHUB € orpaHquH HAYT HCOI'paHI/I‘ICH Y1
aKO € OI‘paHH‘IeH, HpOA’bA}I(I/ITBAHOCTTa HAa, AKX GPOH Ha IIPOI/IBBOACIBCHI/ITC HAVT CXOAHH CAWHWIIH,

CHCTABAABAIIIH TO3H IHOAC3EH KUBOT.

HCM&TCPYI&AGH AKTHB CE€ PA3TACHKAZ, KATO HMAIT] Heorpa}quH ITOAE3E€H XHUBOT KOTATO, HA DaszaTa Ha AHAAWS
Ha CbOTBCTHHTC (i)aKTOpI/I, HC CBIIICCTBYBA HPCABI/IAI/IMO orpa}mqeﬂne 32 nepHoAa, npes KOHTO C& OY4AKBA
AKTHBBT Aa TE€HEPHPA HETHH IIAPKYHN IIOTOLIH 32 IIPCAHPI/IHTI/IETO, KaTo HCMaTCpI/IaAHI/ITe AKTHBH C
HEOTPAHMIIEH ITOAE3CH KHBOT HE CE aMOpTPI.’BI/Ip’dT, a4 TC3HU C OI’paHH‘ICH TIOAEL3CH XHUBOT CC aMZOpTI/ISI/‘IpaT.

HCMaTePHaAHKTC AKTHBYI, KOIITO IIOAAEKAT HA aMOPTPI3aI_IPIH, ce aMOPTI/ISI/IpaT IO AWHEHHHA METOA 32
neppro/:\a Ha OYaKBAHWA ITOAE3E€H XHUBOT, KATO aMOPTHA3UPYEMATA UM CTOMHOCT ce PasHpeAcAa CHCTEMHO
IIP€3 mero. Hauncaenara aMOPTH3aAIHA CE HpPISHﬂ.Ba 3a pZSXOA, 2 C Hed Ce HaMaAsgBa OaAaHCOBATA WM
CTOMHOCT. CPCAHI/IHT IIOAE3€H HHUBOT B TOAHHY 31 OCHOBHHTE I'PYIIH A’bAI‘OTpafIHH MaTCpI/IaAHI/I AKTHBH, €
KaKTO CACABA!

I'pyma Topuan
KommroTp, mepadeprn yerpoiicrsa, codryep 5
Bewker ocranasm aMOPTH3HPYEMH AKTHBH 7
AKXTHBH C OTPAHHYEH CPOK Ha ITOA3BAHE IIO AOTOBOP
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CE

AJ\/IOPTTIBQ.L{I/IKTH. 3aIio4Ba, KOTaTO AKTHUBDBT € HA PA3NIOAOKECHHE 32 IIOA3BAHE, T.C. KOIaTO TOH € Ha MACTOTO

n B CbCTOAHMETO H€O6XOAI/IMO 34 CHOCODHOCTTA 1 Al 200TH IO HAYHH, OIaKBAH OT "BKOBOACTBOTO.
> My >

AMopmsam/m'ra Ce IpeKpaTaBa Ha [IO-PanHHaTa OT:

-AATATA, HA KOATO aKTHBBLT € KAACH(DUIUPAH KATO ABPIKAH 34 IPoAaKOa (MAM BKAIOHUEH B IPyIIaTa 32
ocBODOKAABAHE, KOATO € ABPIKAHA 32 TPOAAXDa) B chotBeTcTBrEe ¢ MCPO 55 1t

- A4TaTa, HA KOATO AKTHUBDLT € OTIIMCAH.

HemaTeprasHuTe aKTHBE Ce OTIHCBAT, IPH OCBODOKAABAHE /IIPOARKDA HAM KOTATO TPAHHO Ce M3BAAAT OT
yotpeba H OT TAXHOTO OCBODOMKAABAHE HE Ce OYAKBA HHKAKB2 ODACIIA HKOHOMHYECKA HK3IOAR.
[ocrerAennaTa OT IPoAAKOATA HA TAKHBA AKTHBH CE IPU3HABAT KATO IPHUXOAHM, B ChoTBeTcTBue ¢ MCDO
15 — Ilpuxoam OT AOTOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAHEHTHT IIOAY9aBa KOHTIPOA BBPXY TIX,
CbOTBETHO AJACHO 33ABAKEHHE 33 H3IbAHeHHe ObAe yAoBaersopero. MCC 17 ce mpuaara mpu
0CBOOOMAABAHE YPe3 BCTHLIBAHE BBB (DHHANCOB AMSHET MAN XIPH IPOAAKO2 ¢ 0OpaTeH AM3HHT.

[Tewanbure m 3aTyOHTE OT M3BAKAAHE OT JIOTPeOAa HMAM OCBOOOMAABAHE OT HEMaTePHMAACH aKTHUB, Ce
OTIPEAEAAT KATO PASAHKA MEXAY HETHHTE IOCTBIIACHHA OT OCBOOOMAABAHETO M GasaHCOBATA CyMa Ha
AKTHMBA M C€ TIPU3HABAT B 11€4ar0aTa MAM 3aTy0aTa 32 IIEPHOAA U C€ IIPEACTABAT HETHO B cTaTwd Apyru
Aoxoaw B Ordera 32 pooxoante, ocseH ako MCC 17 He usuckBa APyro, IpK IpoAwkda ¢ OOpPATEH AW3HHT.

2.10. O0e3sienka Ha ABATOTPAHHY AKTABY

Coraacuo wmsuckammata Ha MCC 36, kM Kpad Ha OTYeTHHI IIEPHOA C€ IPABH IIPELEHKA AZAN
CBIIECTBYBAT MHAMKAIIHH, U CTOMHOCTTA Ha AGACH ABATOTPAEH aKTHB OT CbCTaBa Ha MMoTuTe, MamuHaTe
i coopmKenusTa, Vimsectnimonnurte mvotn, HemaTeprasnute aktusu i VIHBeCTHIMEUTE B ABILEPHH,
ACOIIAHMIDAHM, M CMECEHH IPEAIPUATHA € obesleHeHa. B cAywaii Ha TakpBa MEAMKALIUE Ce HM3YHCATBA
BB3CTAHOBHMATA CTOMHOCT Ha aKTHB2 M CE OIIPEAEAA 3aTyOaTa OT 0De3leHKa.

3a 3ary6a oT obesleHKa Ce NIPH3HaBa CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HAAXBBPAS Bb3CTAHOBAMATA.
BobscranoBrMaTa CTORHOCT € IIO-BHCOKATA OT HETHATA IPOAAKH2 CTOMHOCT M CTOMHOCTTA B yIIOTPeOa.

32 meAWTe Ha OIIpeAeAsiHe Ha ODe3IleHKAT2, aKTHBHTE Ha ADPYKECIBOTO Ca TPYIIHPAHH Ha HAH-M2AKaTa
pa3I’paHI/l"II/]1\/Ia rpyna AKTHBH, 32 KOHTO MOTIAT Al 6’bAaT paSI'pa.HI/I‘ICHI/I HapI/IqHI/I HDOTOLT — CAXIHIIA
TeHepHpPAIIa TAPHIHH ITOTOIH.

2.11. MarepuasHu 3anacu

Marepuassnu 3amacy ca aKTHBH:
- ADPXKAHH 32 IPOAwKOa B 0OUTaliHAA XOA Ha CTOTIAHCKATZ AEMHOCT / CTOKH, HPOAYKIH/;
- HAMHPAIIH Ce B IPOIEC Ha IIPOM3BOACTBO 34 TaKaBa IPOAAKO2 /HE3aBbPIIECHO IPOU3BOACTBO/ ;
- MATePHAAHH 3aIIACH, KOHTO CE H3PA3XOABAT B IPOM3BOACTBEHHIA IIPOLEC MAM FIPU IPEAOCTABAHE
Ha YCAYTH /MaTeprasu, CypoBruHu/ .

CebecToiHOCTTA Ha MATEPHAANHTE 3AITACH IIPEACTABAABA CyMaTa OT BCHHYKHA pa3on1/I ITO 32KYIIYBAaHETO,
npepaﬁo*ma"ra, KAaKTO H APYI‘I/I pasonH, HanpaBeHH BbB Bp’bSKa C AOCTaBAHCTO MM AO HACTOAIIOTO MM
CbCTOAHMEC U MECTOHOAOXCHHC.

PasxoAnTe IO 3aXyIyBaHEe HA MATEPHAAHNTE 3AITACH BKATOUBAT IIOKYIIHATA IIEHA, BHOCHHTE MUTA ¥ APYIH
HEBB3CTAHOBMMH AAHDIM, TPAHCIIOPTHHTE PAa3XOAHM U AD., KOMTO AMPEKTHO MOT4T A2 CE€ OTHECAT KBbM
IPHUAOOHBAHETO HA CTOKMTE, MATEPHAAMTE M YCAYTHTE. 1'BPTrOBCKMTE OTCTBIKH PabaTH 1 ApP. HOAODHN
KOMITOHEHTH C€ IIPUCIIAAAT IIPH OIIPEAEGASHE HA IIOKYIIHATA CTOMHOCT.
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AOTOAKOBA, AOKOAKOTO ITPH IPEAOCTABAHETO Ha YCAYTH CE IOA3BAT MATEPHAAHM 3AIIACH, TO T€ CE BKAFOYBAT
B cebecrofirocrTa Ha yeayrute. CebOecTOHHOCTTA Ce ChCTOM TAABHO OT Pa3sXOAHTE 33 TPYA H APYTHTE
PA3XOAM 32 MTEPCOHAAR, 32€T B IPEAOCTABIHETO HA YCAYTATA, BKAIOUHUTEAHO CAYKHTEANTE, M3ITbAHABAIIIN
H2A30DHA AGHHOCT, B ChOTBETHATA ¥ACT OT OOIIIHTE PA3XOAH 32 TAX. T PYABT M ADYTM Pa3XOAM, CBBP3AHH €
IpoAaKOHTe U OOIIMA AAMHHHCTPATHBEH IIEPCOHAA, He Ce BKAIOUBAT, 4 C€ IIPU3HABAT 32 PA3XOAM B
EPHOAA, B KOHTO Ca Bb3HNKHAAM.

MaTepuaAHUTE 3aITaCH Ce IPEACTABSAT II0 ITO-HEICKATA OT ITeHa Ha IPHAOOHBAHE M HETHATA PEAAM3HpyeMa
crofimoct. Hermara peasmsmpyema CTOMHOCT IIPEACTABASBA IIPEATIOAATAEMATA IIPOA@KHA IfeHa B
HOPMAAHMSA XOA Ha CTOIIAHCKATA ACHHOCT, HAMAACHA C IIPHOAM3SHTEAHO OIIEHEHHTE PAa3XOAH IIO
3aBBPINBAHE HA IIPOHM3BOACTBEHHS ITHMKBA K TE3H, KOUTO Ca HEODXOAMMH 32 OCBINECTBABAHE Ha
npoaakbaTa.

3aryba oT Obe3IeHKa Ce IIPH3HABA BHEATH B CAYYai, ge GAAAHCOBATA CTOMHOCT Ha AAA€H MATEPUAAEH 3AI1AC
NPEBUINABA HETOBATA BBH3CTAHOBHMA CTOHHOCT. 3aryOmre oT oOeslieHka ce mpmsHasaT B OTdera 3a
asoxoamTe. PasxoarT mpm IIOTPC6A€HI/IC/ OTHHCBaHE CE OIpPEAeAd IIO METOAR ,,CPEAHOIIpeTerAeHa”
CTOHHOCT.

Haxou MATEPHAAHK 3aITaCi MOTAT Ad 6"bA‘:1T OTHECCHM IO CMETKUTE HA APYTH 2KTHBH, KATO HAIIPUMCED
MATEPHUAAHM 32TTACH, KOXUTO CC H3IIOA3BAT KATO KOMIIOHEHT H4 CB3AAACHHTE OT CaAMOTO IIPEANPISATHE
COOCTBEHH HAMOTH, CHODBXKCHHA X O60pyAB2.H€‘ MaTEpHaAHI/ITC 3arrace, OTHECEHHM KbM APYI aKTHB, CE
TIPH3HABAT 34 PA3XO0A B IIPOADAKCHHME ITOACIHIA XKHUBOT HA AKTHBA.

212, AxtHBM, ABPIKAHHU 32 IPOAAKDA

Karo axrmeu appxamm 3a mpoaaxba ceraacao MCOO 5 ce xaacubuiupaT HETEKyIIH AKTHBH, YHATO
Banamcosa CTOMHOCT IMe GbAe BB3CTAHOBEHA IIO-CKOPO Upe3 CABAKA 31 IPOADKDA OTKOAKOTO Upes
IPOABAKABAIIIA YIIOTPeOa.

AxTHBHTTE ABPKAHH 32 HpoAaxcﬁa CC OILICHABAT IIO IIO-HHCKATA OT DaAaHCOBaTA MM CTOMHOCT H

CITPaBEAAMBATA MM CTOMHOCT HAMAACHA C PA3XOAUTE 32 HpoAzuKGaTa.

3ary6a oT obeseHKa ce MPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCAEABALIIO HAMAACHHE Ha CTOMHOCTTA

HA aKTHBH ABDPIKAHH 33 ITPOAAKOA.

Tlewaaba OT IIOCACABAINIO YBEAWYEHIIE Ha CIPABEAAMBH CTOHHOCTH, HAMAAEHH C PA3KOAWTE 32 IIPOADKOA
Ha aKTWBM ADBPXKAHM 32 IPOAKOa ce IpH3HABA AO pasMepa Ha ODeslleHKaTa HAa CbOTBETHHA AKTHB
HAYHCAEHA Hpear Tosa, chraacao MCC 36 u MCO®O 5.

2.13. ®uHAHCOBH UHCTPYMEHTH

OuEaHCOB HHCTPYMEHT € BCEKH ACTOBOP, KOHTO ITOPAXKAL (PHHAHCOR aKTHB 32 APPKeCTBOTO 1 (PUHAHCOB
IaCHB, AW HHCTPYMEHT Ha COOCTBEHUA KAITUTAA 32 APYTO IIPEATIPUATHE, MAM OOPATHO.

OUHAHCOB AKTHB € BCEKM aKTHB, KOHTO € IIPEACTABAABA: IIAPHMYHH CPEACTBA, KAIIMTAAOB HECTPYMEHT HA
APYTO IIPEATTIPHATHE, AOTOBOPHO IIPABO A2 C€ IMOAYYAT MAM PA3MEHSAT ITPH ITOTEHITHAAHO OAArOIIPHATHM
YCAOBHIA IAPHYHI CPEACTBA HAM (DHHAHCOBH MHCTPYMEHTH C APYTO IIPEATIPHATHE, KAKTO X AOTOBOP, KOHTO
re Obae YPEAEH C MHCTPYMEHTH Ha COOCTBEHNS KAIIMTAA HA Apy)KGCTBOTO ¥ € HEACPUBATUB, IIPH KOMTO
TO MO MAH I ITOAYYH IIPOMEHANE OPOIH OT CBOHTE KaITHTAAOBY HHCTPYMEHTH, HAH ACPHBATHB, KOKTO
MO¥Ee HAM Ille ObAe YPEACH, UPe3 pasMAHA Ha (PHKCHpPAHA CyMa MAPHYHE CPEACTBA MAM APYT (PHHAHCOB
AKTEBH, cpelry dpuUKcHpaH Opoii cOOCTBEHH KATUTAAOBYA MHCTPYMEHTHL.

OUHAHCOB ITACHB € BCEKH IIacHB, KOXTO HpeAC’TaBAﬂBai AOTOBOPHO Hp‘&BO Aad CE IIPEAOCTABAT HAW PASMEHAT
IIPI/I IIOTCHIWAAHO HCSABFOHPI’IHTHI/I YCAOBHA HapI/l"'-IHPI CpEACTBA AW CbHHaHCOBI/I I/IHCTPYMCHTI/I C APYTO
HPCAHPHHTHC, KaKTO H AOIOBOD, KOMTO re 6"bAe YP€AEH C HHC’IPYMeHTI»‘I HA COOCTBEHMS KAIIMTaA Ha
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H3AATEAA ¥ € HEeAePHBATHB, IIPM KOHTO APYKECTBOTO MOKE HAW IIE IOAYYH IIPOMEHAMB OpOH OT
KAITHTAAOBHTE MHCTPYMEHTH Ha IIPEATPUATHETO, AN ACPHBATHB, KOHTO MOXKE HAH IIe ObAE JPEAEH, ITO
HAYHH, PA3AMYEH OT PasMAHA Ha (PHKCHPAHA CyMa IIAPHIHM CPEACTBA HAK APYT (DHHAHCOB AKTHBHY, CPEIITY
(OHUKCHPaH OO KaITMTAAOBY HHCTPYMEHTH Ha IIPEATPHATHAETO.

2.13.1. DunamcopH aKTHBH
2.13.1.1. Ilpussapape u xkaacudukanuia Ha (PUHAHCOBUTE AKTHBH

ApyxectBoTo nprspasa (PMHAHCOB AKTUB B CBOHTE (DHMHAHCOBM OTYETH, KOTATO CTaHE CTPaHa IIO
AOTOBOPHHTE YCAOBHSA Ha (PHHAHCOBHA HHCTPYMEHT.

Apy}KeCTBOTo KAaCI/IQJI/ILIHpa chHaHCOBme AKTUBH, (TbOGpasHo IIOCAEABAIIIOTO KM OI€HIBAHE B
KATECTOPHM: ,,(PHHAHCOBH AKTHBH, ONEHABAHH IO AMOPTHSHPAHA CTOMHOCT®, ,(DHMHAHCOBM AKTHBH,
OLICHABAHM IIO CIIPABEAAMBA CTOHHOCT IIPe3 ADYF BCEOOXBATEH AOXOA, MAM ,,(DMHAHCOBM AKTHBH,
OLICHSBAHM IIO CIIPABEAAMBA CTOHHOCT IIpea Iedarda HMAW 3ary0a’, KaKTO TOBa € yMECTHO, CBIAACHO
AOTOBOPHHTE JCAOBMA IO HHCTPYMEHTHTE ¥ YCTaHOBEHHTe Om3Hec MoAeanm B ApyxecTsoTo, B
cvomsercreae ¢ MCPO 9. Kaacuduxanmara e B 3aBHCHMOCT OT ChINHOCTTA M IIPEAHA3HAYEHUETO Ha
(PMHAHICOBHTE aKTHBH KbM AATATA Ha TAXHOTO IPHAOOHBAHE.

ITpu oOu4aiiemTe MOKYIKE M IPOARKOH, (PHHAHCOBHTE MHCTPYMEHTH Ce IIPH3HABAT M OTINCBAT Ha 6a3a
»AATA Ha CACAKATA®. APYKECTBOTO MPHAATA METOAA TIOCACAOBATEAHO ITO OTHONIEHHE HA BCHIKH CACAKH C
(bHHAHCOBH AKTHBH II0 BCAKA KATETOPHS, KATO 32 LIEATA €A OIPEACACHH ABE AOTTBAHHTEAHH KATECTOPE:
»HHAHCOBH aKTHBH, OIPEACACHH KAaTO OLICHABAHM IO CITPABEAAMBA CTOMHOCT mpes mewasbara mam
3arybaTa“, OTACAHO OT Te3H, 34 KOUTO 3aABAKUTEAHO Ce TIPHAATA TO3K ITOAXOA, KAKTO M ,,MHBECTHIINI B
KATIUTAAOBH HHCTPYMEHTH, OLEHABAHM IIO CIIPABEAAMBA CTOMHOCT IIPe3 ADYI BCEOOXBATEH AOXOA,
OTHeTEeHN Ypes IPABO Ha U30OP™, OTAEAHO OT Te3H, KOHTO 3aABAXKHUTEAHO CE OLICHABAT ITO TO3H MOAEA.

2.13.1.2. 1IvpBoHaUYaAHO OHEHABAHE

[TBpBOHAMAAHO BCHUIKY (PUHAHCOBM 2KTHBH, C M3KAIOYEHHME HA THPTOBCKHTE B3E€MAHHMS, C€ OLIEHABAT IIO
TAXHATA CIIPABEAAMBA CTOMHOCT, ITAFOC IIPEKUTE PA3XOAH IO TPAH3AKITHATA, B CAYYAL, Ye He Ce OTYHTAT II0
CIPaBEAAHBA CTOMHOCT B Ie¥aabaTa U 3aTy0aTa, KOTATO Ce IPU3HABAT IThPBOHAYAAHO HETO OT PAa3XOAMTE
IO CACGAKATA. TBPrOBCKHITE B3eMAHMA, KOUTO He ChABPKAT CBINECTBEH KOMITOHEHT Ha (PHHAHCHPAHE M 34
KOMTO APYIKECTBOTO IIPHAAra IPAKTHIECKH LieAeChoOpastara Mapka mo MCPO 15 B Topa oTHOIIEHHE, Ce
OLIEHABAT ITHPBOHAYAAHO IO CHOTBETHATA [[EHATA Ha CA€AKaTa, B chotBercIBHe ¢ MCOO 15. 3a pcuwna
APYT# (PHHAHCOBU AKTHBH, IIPHAODHTH IIPH MA3APHY yCAOBHUA, APYKECTBOTO CBHILO IpHeMa 32 Hai-A00po
AOK232TeACTBO OTHOCHO CIIPABEAAMBATA MM CTOHHOCT, IIPH I'EPBOHAYAAHO IPH3HaBaHe, CbOTBETHATA LICHA
Ha CACAKaATA. HPH pa3AI/H{a MC}KAY ABETE CTOI‘;IHOCTPI, I/IHCIPYMCHTPITC c KOTP_[PH.HI/I ITeHW UAHA PCAEBZ.HTHI/I
HaBAFOAZEMH AAHHH Ce OTHHTAT IIO CIIPABEAAVBA CTOMHOCT, KaTO PA3AMKATA AO L[EHATA HAa CAEAKAT4 Ce
Npr3HaBa B Te9aA0a HAY 3aTy0a, 2 BBB BCHYKY OCTAHAAM IIO CIPABEAANBA CTOMHOCT, KOPUTHPAHA, 34 AQ Ce
PA3CPOYH PABAMKATA, KOATO CE IIPU3HABA AO CTEIIeHTA Ha IIPOMSHA B AAAeH PaKTOP, KOHTO OHXa B3eAH
[IPEABHIA VYACTHHIIUTE B I1a32Pa.

2.13.1.3. ITocaeaBaimio ONEHABAHE U IPEACTABAHE
3a meAHTE HA IOCAEABAIIIOTO OLEHABAHE M IPEACTABAHE (DHHAHCOBHTE AKTHBY C€ KAACH(DHULINPAT B €AHA
OT CACAHWTE TP KaTErOPHH: ,,(PMHAHCOBH AKTHBH, OIIE€HABAHH II0 AMOPTU3HPAHA CTOMHOCT®, , bHHAHCOBY

AKTHBH, OIEHABAHH I10 CIIPABEAANBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA™, MAH ,,(DHHAHCOBH AKTHBH,
OLIEHSBAHYI IO CIIPABEAAWBA CTOHHOCT IIpeA Ie¥aaba mau 3aryda’.
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1L DUHAHCOBH AKTHBY IO AMOPTH3HPAHA CTOHHOCT

ApyxecIBOTO OLEHABA (PHHAHCOBHTE CH AKTHBM IO AMOPTH3MPAHA CTOMHOCT, KOTATO T€ Ce ADDXAT B
paMKuTe Ha CH3HEC MOACA, UHATO OCHOBHATA ITEA € Ad C& CHOMPAT AOTOBOPHHTE NAPHYHU ITOTOLH, KOUTO
BKAFOUBAT ITAAINAHIA CAHHCTBEHO HA TAABHHIIA M AMXBA.

Tesu PHUHAHCOBH AKTHBH BKAIOUBAT: IMAPHYIHY CPEACTBA M TAPHIHM CKBHUBAAEHTH, THPTOBCKHU B3EMAHMI,
B3E€MAHIA IO TIPEAOCTABEHM 3a€MH, B3€MAHMHA, IPHAODHTH, Upe3 IIECHH, ThPrOBCKH B3EMAHEA M APYTH
B3E€MaHI, IPK KOUTO APYKECTBOTO € CTAHAAO CTPAHA IO AOTOBOP MAM CIIOPA3YMEHME M KOUTO CAEABA A2
OBAAT YPEAEHH B HETHO MAPHYHH CPEACTBA. 123¥ KATErOpHA € C HAH-CBIECTBEH AAA 33 (DHHAHCOBHTE
HHECTPYMEHTH Ha APYKeCTBOTO H 32 HETO KaTO IIIAO.

ITocaeABaIIIOTO OleHsABAHE CE H3BBPILBA, IIO METOAA Ha ,,e(PEKTUBHATA AMXBA™, IPe3 KOUTO IPUXOANTE OT
AMIXBH Ce H3UKCASBAT, KATO e(peKTUBHUAT ANKBEH [IPOLICHT C€ IPHAATA KbM OpYyTHATA OAAAHCOBA CTOMHOCT
Ha MHCTPYMEHTHTE. 32 3aKyIICHH HAH Cb3AZACHHU AKTHBH, C ITbPBOHAYAAHA KPEAHTHA OOE3IICHKA ¥ TAKHBA
C IPU3HATA BIIOCAEGACTBHE KPEAUTHA O0E3IIEHKA, Ce IIPHAATA, ChOTBETHO, KOPHIUPAHHS 3 KDEAHTHH 3aTyOH
edbeKTHBEH AHMXBEH IIPOHEHT W e(DEeKTHBHHA AHXBEH IIPONEHT, HO IT0 AMOPTH3MPAHATA CTOMHOCT HA
AKTHBA.

32 mpocpoueHHTe THPTOBCKM M APYTH B3E€MAHHA AO 3 Mecella AUXBH He ce HaumcAsBaT. OnHancosmTe
AKTHBIL B TA3K KATETOPHIA Ce IIOAAATAT Ha IIPErAcA 3a 00e3MeHKa KbM AATATA HA BCEKH (PUHAHCOB OTYeT Ha
ApyxecTBOTO, KaTO IIPOMEHHTE Ce OTPA3ABaT B IIevanbarta HAHM 3ary0aTa.

. DuHIAHCOBH AKTHBH OTYHTAHH 0 CII PABEAAUBA CTOHHOCT IT, PE3 APYr BceobxBareH
A0X0A4

ApymectBoTO OeHABa (PUHAHCOBHTE CH AKTHBH IO CIPABEAAHBA CTOMHOCT ITPe3 APYT BCEOOXBATEH AOXOA,
KOTZTO Te Ce ABPIKAT B PAMKHTE Ha ODH3HEC MOAEA, YHATO LA € KaKTO CHOHpaHe Ha AOTOBOPHUTE HAPHIHH
IOTOIM, ChCTOAINK C€ CAMHCIBEHO OT NAALIAHMA HA TAABHMIIM H AWXBM, Taka M IIPOAXKOA HA TE3H
(bHHAHCOBY AKTHBH.

ApyxectBoTO npuAara uskaroderuaTa 8 MCCOO 9 mo oTHOnIEHNE HA KANMT2AOBA HHCTPYMEHTH, KOHTO
HE Ci ABPYKAHHU 33 THPIYBaHE, HO KOMTO MHade OMXa OMAM OLEHfBAHHM IIO CIIPABEAAMBA CTOHHOCT IIPE3
neaanbara wan 3ary0aTa, KATO 3d KOHKPETHH WMHBECTHIINY B TAKMBA MHCTPYMEHTH IIPaBH HEOTMEHEIM
u300p, IPH IPHU3HABAHETO MM, Ad OBAAT OT OTUHUTAHH IO CIPABEAAMBA CTOHHOCT IIpPE3 APYT BCeobXBaTEH
AOXOA. Taxusa C‘PHH&HCOBH AKTHBH CE HPCACTZ’LB}IT B ITOACHUTCAHITC HPI’IAO)KCI‘IH}I KbM @H}IHHCOBH}I OTYET
OTAEAHO OT APYTEITE HHCTPYMEHTH, KOUTO 33ABAIKHTEAHO CE OUEHABAT IO TO3U MOAEA.

OrHAHCOBHTE aKTHBM B Ta3M KATETOPHHA BKAIOYBAT: KAITMTAAOBH MHCTPYMEHTH, IIPEACTABAMBAIIIN
MAALITHCTBEHH AfAOBE, KOHTO HE C4 ABPMKAHK 34 THPIYBaHE H 3d KOHTO ADY/KECTBOTO € HAPaBHAO
HEOTMEHIM K300D MPH TAXHOTO IPU3HABAHE Ad C& OTIHTAT IIOCAEABAIIO ITO CIPaBEAANBA CTOMHOCT, IPE3
ADYT BCeOOXBATEH AOXOA.

TTocAeABAILIOTO OIeHABAHE Ha TA3K KATETOPHA HHCTPYMEHTH CE H3BBPIIBA IIO CIIPABEAANBA CTOMHOCT, KATO
IPOMEHHTE Ce IIPU3HABAT B APYT BceobxBaTeH AOX0A. CIpaBeaAnBHTE CTORHOCTH CE OTIPEASAAT Bb3 OCHOBA
Ha KOTHMPAHM LIEHM Ha AKTHBEH I1a3ap, 4 KOTATO HAMA TAKDBB Ha 0232 TEXHMKE 32 OUEHABAHE, OOHKHOBEHO
aHAAM3 Ha AMCKOHTHpAaHHTe mapraHu moTonn. [lpum Ammca #a KOTHpaHH LEHE OTHOCHO KAINMTAAOBH
HHCTPYMEHTH, KAACH(UIIHPAHY 32 OTIHTAHE [0 CIPABEAANBA CTOMHOCT IIpe3 APYT BCeoOXBATEH AOXOA, 32
OIIPEAEAsHE Ha CIIPABEAAMBATA MM CTOHHOCT C€ ITOA3BA LIeHATA Ha IIPUAOOHBaHeE, KOTATO TOB2 € YMECTHO
cbraaceo MCOO 9, obuKHOBEHO — AMIICBA AKTyaAHZ HH(MOPMALHA M/MAM Ca HAAHIlE INHPOK OOXBAT
BB3MOIKHE OLEHKH, IIPH OIPEACACHI OOCTOATEACTBA.

DurHaECOBUTE aKTUBM B TAa3¥W KATETOpPHA, ABDXKAHH C IIEA, KAKTO C‘b6PIpaHC H2 ACTOBODHHUTE NAPWIHHA
IOTOLH, BKAYOUBAIIK €AMHCTBEHO ITAAIAHWSA Ha TAZBHHITY M AMXBH, TAKA M IPOAAKOA HIM, NOAAEKAT Ha
mperaea 3a 0Oe3LeHKa KbM BCEKU (DHMHAHCOB OT4eT Ha Apy#xectBoTo. PasAukuTe ce IIpH3HaBaT B meganba
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navi 33]?}763, KaTO KOPCKTHBDT 34 0663)‘.{6)3[(& Ce IIPCACTaBA B APYT BceoGxBaTEH AOXOA, Bes Aa C€ HaMansBa
CTOMHOCTTA Ha akTuBUTe B OTUeTA 32 CpHHaHCOBOTO CBbCTOAHUE.

1. DPHHAHCOBH AKTHEBH IO CHPABEAAHBA C TOHHOCT pes neqaibara HAd 331)7527‘3

Apy#&ecTBOTO OIleHABA BCHYKM OCTAHAAN (PUHAHCOBY aKTHBH, DA3AHYHH OT TE3H, KOHTO Ca OIPEACACHH
KATO OLICHABAHM IIO AMOPTHU3HPAHA CTOMHOCT HAHM IIO CIPABEAAMBA CTOMHOCT Hpe3 APYT BCEOOXBATEH
AOXOA, MO CIIPaBEAAHBA CTOMHOCT Ipe3 medaabara u sarybara.

B caywafi, e mo TO3H HAYMH CE€ CANMMHUPAAA HAM HAMAAMBA 3HAYHTEAHO HECBOTBEICIBHETO B
OLICHABAHETO MAM IPU3HABAHETO HA AGACH (DHHAHCOB AKIWB, KOETO OM IPOH3TEKAO OT IIPH3HABAHE Ha
PESYATATH ¥ IIPOMEHH Bb3 OCHOBA Ha Pa3AWYHHM 6asH, APYKECTBOTO MOKE A2 IIPHAOKH H3KAIOUEHHATA,
cpraacEo MCQO 9 u npy IBPBOHAYAAHO IIPHIHABAHE A2 HEOTMEHHMO A2 OIIPEACAHM (PHHAHCOB AKTHB,
KATO OLEHABAaH IIO CIPABEAAMBA CTOHMHOCT Ipe3 IedanbaTa M 3aryDa, BKA. AOTOBOPH 34 AOCTABKA HA
HehbHHAHCOBA ITOSHITHA. TakuBa (PUHAHCOBH aKTHBH CE ITPEACTABAT B HOACHHTEAHNTE IPHAOKEHIA KBM
(PHHAHCOBHA OTIET OTAEAHO OT APYIHTE HHCTPYMEHTH, 32 KOMTO 3aABAKHTEAHO CE IIPHAATA TO3H IIOAXOA
Ha OTCHABAHE.

QOUBANCOBUATE AKTYBY B TA3U KATCTOPHA BKAIOYIBAT: KAITUTAAOBH X ABATOBH HMHCTPYMEHTI HA IIPCANPHATIIA
CMUTCHTH, TBPIYBAHM HA aKTHBCH IXa3ap.

QuuaHCOBHTE AKTHBH B TA3H KaTEropHaA C€ IIPEACTaBAT IIO CIPaBEAAYIBA cronoct B Otuera 3a
(bHHaHCOBOTO CBCTOAHMIE, KATO IIPOMECHHUTE C€ IIPOMEHHTE CE IIPH3HABAT B neuanda mAu 3ary6a.

. Crcras Ha (puHAHCOBHTE AKTHBH

(DHHAHCOBHUTE AKTHBY HA APY}KCCI'BOTO KbM Kpﬂﬂ Ha OTYETHHA HCPI’IOA BKAFOYBAT:
- HapI/I"IHI/I CPCACI'BZ. u HPGAOCTBBCHI/I 34EMH, B3EMAHWA 11O IIECHH, prI'OBCKI/I u APYI'I/I B3CMAHIA,

OIIPEACACHH KATO ,,(PHHAHCOBH AKTHBY, OTYMTAHH 10 AMOPTH3HPAHA CTORHOCT

2.13.1.4. Obesnenka Ha HPUHAHCOBY MHCTPYMEHTH

ApyxecTBOTO H34MCAABA M IIPH3HABA 3aIyOM 32 OYAKBAHM KPEAHTHH 3aTyOH M KPEAMTHH ODE3IICHKH 3a
HHAHCOBM AKTHBH, OLICHABAHY IIO aMOPTH3HpPAHA CTOHMHOCT, AKIMBH IIO AOTOBOPH C KAHEHTH.
ApyxectBOTO IpusHaBa KaTO HedaAba MAH 3ary0a OT oOesIieHKa pasMepa Ha O9aKBAHUTE KPEAUTHH 3aryOH
(OK3) nam obparmoto mm mpossaeHre. OK3 ca HacTosmmaTta CTOMHOCT Ha HAPHUHKS HEAOCTHT 32
OYAKBAHUA CPOK Ha HHCTPYMEHTA, KOETO € PASAMKATA MEKAY [apUYHHTE IIOTOLH, ABAKAMA Ha
IPEAIPUATHETO II0 AOTOBOP M MapHYHUTE IIOTOLWH, KOMTO NIPEATIDHMATHETO OYaKBA Ad ITOAVYH,
APICKOHTHPAHH C I'bPBOHAYAAHIA e(DEKTHBEH AMXBEH IIPOLIEHT, HEropa IIPUOAM3HTEAR2 CTOHHOCT HAM C
TEKYII¥A AUXBEH IPOLEHT, KAKTO € YMECTHO, ChOTBETHO, CUPAMO VCAOBHATA M BEA2 Ha HMHCTPYMEHTA.
OwaxBaHMTE DAPHYHH IIOTOLM BKAFOYUBAT M IIAPHYHATE HOTOLIM, KOMTO IPEATPHATHETO OYaKBa A2 IIOAYIH
OT ODE3MEeYEHNETO UAYU B PEIYATAT HA APYTU KPEAUTHH IOAOOPEHH, HEPA3ACAHA U4ACT OT AOTOBOPA.

O6eSIJ,'CHKaTa u 331'}761/1’1‘6 jule) C]E)I/IHHHCOBI/ITC HHCTPYMCHTH CE PA3TACKAAT HA TPH €Talla — Ha IIHPBHTE AB2
KaTO OYaKBaH¥ KPCAMTHE 32.1"}761/1' 3a 32.1'}76I/I, KOMTO MOTaT A4 Bb3HHKHAT B PE3YATAT Ha HCHIIBAICHIIC, 24 HA
TPETHUA KAaTO KPDEAMTHA O6CSI.I€HK2 (3ary6a), BEYE BH3 OCHOBA HA AOKA3ATCACTBA 32 TOBa, B PE3YATAT Ha
NOTCHIIMAAHO HAH cpammecxo HEH3IFDPAHCHHE ITIO HHCTPYMCHTHTC.

OuaKBaHUTE KPEAUTHH 3aIyOM 34 €KCHO3MIIMM, 332 KOMTO He € HAAWIle 3HAYHTEAHO IIOBUIIEHWE Ha
KPECAUTHHA PHCK CHOPAMO ITbPBOHAYAAHOTO HPH3HABAHE, CC HPH3HABAT 33 KPECAUTHH 3aIyOH, KOHTO €
BFb3MOKHO A2 BBIHHMKHAT B PE3YATAT Ha ChOMIHA IIO HEH3I'BAHECHHE IIpe3 caeapammre 12 mMecema. 3a
KPEAWTHH EKCIOSHITMM, 32 KOHTO € HAAWIE 3HAYMTEAHO IIOBHIICHHE HA KPEAMTHHA PHCK OT
ILPBOHAYAAHOTO NPH3HABAHE, OUAKBAHUTE KPEAUTHH 3aryom ce TIPU3HABAT IO OTHOUIECHHE Ha 3ary61/1,
KOHTO € BB3MOKHO A2 BB3HUKHAT [IPE3 IIEANA CPOK HA HHCTPYMEHTA.
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KbM pAaTaTa Ha BCeKkH (DMHAHCOB OTIET APYKECTBOTO OLPEACAST AAAH KPEAHTHHAT PHCK 110 (DUHAHCOBHTE
HHCTPYMEHT Ce ITPOMEHHA 3HAYHUTEAHO CIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, KATO M3IIOA3BA LIAAATA
Pa3syMHa ¥ aPTyMEHTHPAHA HHQOPMAITHA, KOATO € AOCTBIIHA O3 M3BbpIIBaHe HA M3AHIIHY Pa3XOAW HAK
yeuams. Ilpu Tasm oirenka, APyXKeCTBOTO IIPEPasTAEKAR CHIAACHMA BBTPEIIEH KPEAMTEH PEeHTHHT Ha
AABKHIIKA, ABFDKCHHETO H/HAM IIPECTPYKTYPUPAHUATA IO TO3U HMAH APYTH MHCTPYMEHTH HA AABKHEKA,
KAKTO M OOEKTHMBHH BBHHIITHY (PaKTOPH, KOHTO, IIO IIPEIeHKa Ha APYKeCTBOTO, MOTAT Ad MMAT OTPAKEHIIE
BbPXy B3€MAaHUATA HA HHAMBHAYAAHO HAH KOAEKTMBHO HHBO. B aomrbAHeHHE Ce TIIPELEHBA AAAM
CBITIECTBYBA 3HAYHTEAHO YBEAHMYCHME HA KPEAMTHHA PHCK, KOTATO IIAAINlaHMATa IIO AOTOBOPA Ca B
npocpoune Haa 30 Axm.

ApyxectsoTo mpHeMa A3AeH (DHHAHCOB HMHCTPYMEHT 33 TAKHB B HECH3ITPAHCHHE, KOTATO AOTOBOPHHTE
IAATHAHAUA ca B Ipocpoune Haa 90 anu. B onpeaeaenn caywam, obaue, AoaAeH (PHHAHCOB AKTHB MOYKE A2 Ce
pa3TAEKA2 KATO TAKbB B HEM3ITbAHEHHE, KOTaTO BBIPEIIHA HAM BbHIIHA HH(POPMAIHA IIPEAOCTABA
HHAWKAIIEA, 9€ € MAAKO BEPOATHO APYKECTBOTO A2 IIOAYYH ITBAHHA PAa3sMEP Ha HEFBABAXKEHHUTE CYMH IO
AOTOBOPA, TIDEAM A2 CE B3eMAT ITOA BHIIMAHHE KAKBUTO K A3 OHAO KPEAHTHH ITOAOOPEHMH, ABPIKAHH OT
svero. OHHAHCOBM 4aKTHBH C€ OTIMCBAT, KOTATO HE CBILECTBYBA PasyMHO OdaKBaHe 32 CcbOupaHe Ha
IAPHYHITE [IOTOLH O AOTOBOPA.

ITo orHOMIEHME HA THPTOBCKHTE B3eMaKPLA, aKTHBITE 1O AOTOBOPH, IPOH3THYALIH OT CACAKH B OOXBAT2 Ha
MC®O 15, xoHTO He ChABPKAT CBHIIECTBEH KOMIIOHEHT Ha (DHHAHCHpAHE M 32 KOUTO C€ IIPHAATra
IPAKTHYECKY IeaechoOpastaTa Mapka mo MCOO 15  Toa oTHOmIeHHE, APYIKECTBOTO IIPHAATA OIPOCTEH
noAxoA, 3 crotsercTBre ¢ MCPO 9, kato mpusuasa mposusuA 32 3aryba Bb3 ocroa Ha OK3 3a 1meavs
CPOK HAa HHCTPYMEHTA KbM BCAKA OTYETHA AATA. 34 LICATA € IIPHAOMKEHA IPAKTHHECKH I1eAeChOOPa3Ha MAPKA
no MCP®O 9 u e cp3paseHa MaTpHIla Ha IPOBU3UUTE, YPe3 KOATO Ce HM3YMCAMBAT OYAKBAHHTE KPEAUTHU
3aTy0u IIO THPrOBCKY B3EMAHHA M AKTHBH II0 AOFOBODH C KAMEHTH. B3eMaHHATA Ce KaTErOPHU3UPAT IT0
IPOCPOYHE M CE TPYIIHUPAT II0 BUA M KAMEHTCKM CEIMEHTH C PASAMYHI MOAEAH Ha KPEAHTHH 3aTyOmH.

3a H3XOAHH AAHHM OTHOCHO TBPIOBCKHUTC B3CMAHHA AKTHBUTC ITO AOTOBOPDH C KAMICHTH, Apy}f(echOTo
H3IIOA3BA HATPYIIAHHA CH OITHT B obAacTTa HA KPEAHTHHTE 3211‘}761/1 IO TaK¥MBa MHCTPYMEHTH, 34 A2 OLIEHHA
O92AKBAHUTC KPCAUTHH 32LI'}761/I. IloasBanmre HCTOPHIECKH AQHHH Ca 32 IIEPHUOAH OT 3 A0 5 TOAWHH HA32A,
TPYIHPAHH IIO BHA2 H CHOTBETHHMTC MOAECAM HA KAWEHTCKH CEIMEHTH, M KOPDHIHPAaHH C IPOTHO3HU
CbaI(TOPI/I 324 HKOHOMMICCKATA CPCAA.

TbprobekyTe B3eMAaHMA M AKTHBHTE 10 AOTOBOPH C KAMEHTH He Ca AMXBOHOCHH M OOMYAMHO Ce YPexKAar,
cbotBeTHO: MexKAY 00 u 180 aArm 1 Mexay 180 1 360 AHK. APyXecTBOTO CIHTA AZAEHO THPIOBCKO B3EMAHE HAX
AKTHB ITO AOTOBOP C KAMEHT 32 TAKHBA B HEM3ITAHEHHUE, KOTATO €4 B IPOCPOUHE, ChOTBETHO: Haa 360 amm m maa 540
aEn. B onpeaeAeHH caydan, obade, A2A€HO B3eMAHE HAH AKTHB IIO AOTOBOD MOKE AR CE PA3TAEKAAT KATO
TAKHBA B HEHM3ITbAHEHUE, KOTATO BHTPEINHA HAN BHHITHA HH(POPMAITH IIPEAOCTABA MEANKALIS, Y€ € MAAKO
BEPOATHO APYKECTBOTO A2 TIOAYHH IMAHKA Pa3Mep Ha AOrOBOpHHUTE CyMH. B pomrpAHeHme ApyxKecTBOTO
B3eMa ITPEABHA IHAATA PA3YMHA K apPryMeHTHpaHa MHQOPMALH, KOFIO € AOCTBIIHA De3 U3BbpIIBAHE H2
M3AUITHA PA3XOAH HAH YCHAHA, C KOETO A3 C& CAMMIHHIPA BB3MOKHOCTTA 33 HEAOCTOBEPHO IIPEACTABAHE
HA KPEAWTHHA PUCK Ha HHAUBHAYAAHO U KOACKTHBHO HUBO.

1o oTHOIIEHHE HA TAPIYHATE CPEACTB2 B OAHKOBH ASITO3HTH U PAsTAaIIaTeAHH cMeTKH ,,Merpo [llerrka“
A33A, ompeaeas OK3 3a Gasa ma nyOawxyBanuTe OQMUIMAAHM BBHLIHM KPEAMTHH PEHTHHTH HA
OHHABCOBHTE MECTHTYIIHH, AHAAOTHMIHO ¥ B CHOTBETCTBHE C ODILMA MOAEA 34 0Oe3IeHKa Ha PHHAHCOBU
AKTHBH, CITPAMO IPOMEHHTE B KPEAHTHIUSA PHCK IT0 HHCTPYMEHTHTE.

2.13.1.5. Ornucsane, neyasbu u 3aryou
@UHAHCOBHUTE AKTHBH CE OTITCBAT, KOTATO HP&BaTa. 3a IoAyvaBance Ha HZPI/I‘-IHPI IIOTOIIH CA HM3TCKAM AU

KOTATO €4 OMAM TIDEXBBPACHH, KaTO APYKECTBOTO € IPEXBBPAHAO B 3HAYMTEAHA CTEIICH BCHYKHU ITOASH U
PHCKOBE, CBBP3aHE ChC COBCTBEHOCTTA, 32 KOETO Ce IPaBHM OLIEHKA.
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Korato ApyxectBoTo 3amasu mpapaTa 3a [OAYYaBaHe Ha IAPMYIEMTE ITOTOLM OT (PUHAHCOBHA aKTHB, HO
moeMe 3aAbAKEHHE 32 ITAAINAHE Ha MAPHYHHTE ITOTOMH 0€3 ChINeCTBEHO 3aKLCHEHHE KbM KParem
TOAYIATEAH, (DUHAHCOBHAT aKTHB CE OTITHCBA, ITPH JCAOBHE, ¥e APYHKECTBOTO HAMA 3aABAMKEHHE AQ IIAATH
HA KpaMHWTe IOAYYATEeAH, Oe3 Ad ca CHOpPaHM EKBUBAACHTHHTE CYMH M HE MOXE Ad CE PA3IIOPEXAA C
lprBOHaquHI/IS{ AKTHB, OCBEH KATO obesiledeHne B TAXHA IIOA34 IIO TOBA 3AADBAKEIHE.

Korato Apy}KeC'IBOTo HHUTO MNPEXBBPAM, HATO 3aI[a3W IIO0 CBINECTBO BCHYKN PHCKOBE M ITOA3H OT
cOOCTBEHOCTTA BBbPXY (DHHAHCOB 4KTHB, IIPEIIEHABA AAAH € 34IIa3eH KOHTPOABT BBPXY Hero. B cayuai, de
KOHTPOABT HE € 3aIIa3€H, AKTUBDBT C€ OTIIMCBA M C€ IIPH3HABAT BCAKAKBY IIPABA M 32ABAKEHHUS, KOUTO €A
CH3AAACHH HAH 32a3€HH OPH [PEXBBPAAHETO, aKO KOHTPOABT € 3al43¢H, (DMHAHCOBHAT 4aKTHB Ce
[IPPISH2BA AO CTEIICHTA Ha IPOADAXKABALIIOTO YUaCTHE.

PesyATaTsT OT OTIMCBAHETO HA (DHHAHCOB aKIHB, HPEACTABAABAIL DPA3SAMKATA MEKAY IIOAYIEHOTO
BBH3HATPAKACHIE U BasaEcoBaTa My CTOMHOCT KbM A2TaTa Ha OTIHCBAHE, C€ IIPU3HABA HETHO B HedaabaTa
HAW 3arybaTa B cratid QrHarcosu HPHXOAI/I/ pasxoau B OTueTa 32 AOXOAHTE.

2.13.2. Dupancosu nacusu
2.13.2.1. Tlpusnapase u KaacH(PHUKALIUAA

ApyxectBoTo HpmsHaBa (PHHAHCOB IIACHB B CBOHWTE (DHHAHCOBH OTYEIM, KOTATO CTaHE CTPAHA IIO
AOTOBOPHUTE YCAOBHA Ha (DHHAHCOBHA HHCTPYMEHT.

ApyxectBoTo kaacuduIEpa PUHAHCOBUTE HACHBH, CbOOPA3HO IIOCAEABAIIIOTO UM OLICHSABAHE B CACAHUTE
KaTEerOPHIL: ,,(DHHAHCOBH [TACHBH, OLICHABAHH BITOCAGACTBUE 10 AMOPTU3HPAHA CTOHHOCT™, , AOTOBOPH 31
duuaricopa rapasnua”, ,,(PUHAHCOBH IIACHBH, OLICHABAHE IO CIIPABEAAMBA CTOMHOCT IIpe3 medaAba HAH
3arybaTa®, ,,[JaCHBM, B PE3YATAT Hd OTIHCBAHE Ha (DHHAHCOB aKTUB, KOECTO HE OTTOBAPA Hd yCAOBHATA HAK

IPH IOAXOAA HA IIPOABAKABAINO YIACTHE M ,,aHFXKMMEHTH 32 OTIYCKAHE KPEAUT C AMXBEH IIPOLIEHT ITOA
masapHui’.

2.13.2.2. 1IspBOoHAYAAHO OLCHABAHE

H"bPBOH’:l"-Iﬂ.AHO BCHYKH CbI/l'HZ.HCOBPI ITACHBH C€ OIEHABAT IIO TAXHATA CIIPABEAAMIBA CTOfIHOCT, HETHO OT
APEKUTE PA3XOAU IO TPAH3AKIIHATA, B CAYUAH, e He Ce OTYMTAT IIO CIPABEAAMBA CTORHOCT B rrevasbara
3ary0aTa, KOTATO Ce IPHU3HABAT IIBPBOHAYAAHO ITO Hed. 3a BCHIKK (PHHAHCOBH IIACHBH, PHAOOHTH IPH
MasapHU yCAOBHA, APYKecTBOTO IpHeMa 32 HaM-A00PO AOKA32TEACTBO OTHOCHO CHpPaBEAAMBATA HM
CTOHHOCT, IIPH II'PPBOHATAAHO NPHU3HABAHE, ChOTBETHATA [IEHA Ha CAeAKaTa. [Ipm pasammxa MexAy ApeTe
CTOHHOCTH, MHCTPYMEHTHTE C KOTHPAHH IIeHH MAM PEACBAHTHHM HaOATOAQEMM AAHHK Ceé OTYHTAT IIO
CHpaBeAAIIB& CTO;IHOCT, KaTo pa3AI/IK2lTa AO IT€HATa Ha CACAKATA CE HPHSHa_Ba B I1ev4anda uAu 3ary6a, a BBB
BCHUKK OCTAHAAM IIO CIIPABEAAHMBA CTOMHOCT, KOPUTHMPAHA, 334 Ad C€ Pa3CPOUHM PABAUKATA, KOATO Ce

HPI/ISI-IﬂBa AQO CTEIIEHTA Ha IIPOM}IHa B AQACH CPaKTOP, KOHWTO OHXa B3eAU HPCABI/IA VIACTHHITHITC B 1'.[332].]_33.

2.13.2.3. TTocaeaBaIio oneHABaHEe

32 IeauTe Ha ITOCAECABAIIOTO OIEHABAHE M IIPEACTABAHE (PHHAHCOBHTE IIACHBY Ce KAACH(HIIUPAT B eAHA
OT CAGAHHTE IIET KATETOPHI: ,,(DHHAHCOBHM IIACHBH, OIICHABAHH BIIOCAEGACTBHE IO aMOPTH3HpPAHA
CTORHOCT, ,,AOTOBOPY 32 (DHEHAHCOBA TapaHIUA”, ,,(DHHAHCOBH ITACHBH, OLEHABAHH IO CIPABEAAMBA
CTOMHOCT 1Ipe3 meuaaba MAY 3ary0aTa”, ,,IaCHBH, B PE3YATAT HA OTIIHCBaHe Ha (PUHAHCOB AKTHB, KOETO He
OTTOBapA HA JCAOBHATA HAW IIPH IIOAXOAZ HA IPOABANKABAIIO YIACTHE M ,,AHTAKHIMEHTH 32 OTIIyCKAHE
KPEAHT C AMXBEH IPOLICHT NOA IIasapHud .

I DuHAHCOBH TACHBH 10 AMOPTHIHPAHA CTOHHOCT

ApykecTBOTO OLleHABa (DHHAHCOBHTE ACHBH II0 AMOPTH3HPAH2 CTOMHOCT, KOTATO Te HeE ITONAAAT
33ABAYKHTEAHO B OOXBATA Ha HAKOA OT APYrHTE Kateropum, B cporsercrdue ¢ MCPO 9, kaxro u korato
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ApyxectBOTO HE HPHAATA M3KAIOYECHHETO, C KOETO HEOTMEHHMO Ad OLIPEACAH (DHHAHCOB IACHB IIPH
THPBOHAYAAHO IIPH3HABAHE KATO OLCHABAH 110 CIPABEAAMBA CTOMHOCT IIpes reuanbara u 3arydara, IIpy
OIIPEACAEHHTE 32 TOBA ycAoBHd, cbraacao MCPO 9.

Kateropus ,,ouHaHCOBH NACHBH, OTIMTAHH IO AMOPTH3HpPYEMA CTOHHOCT® BKAFOYBA IIOAYHEHH 32€MH,
THPTOBCKH 33ABAMKEHNA M ADYTH 3aABAKCHIIS, TIPY KOUTO APYKECTBOTO € CTAHAAC CTPAHA JIO AOTOBOD MAH
CITOP23yMEHUE M KOUTO CAEABA A2 OBAAT YPEACHH B HETHO ITAPHYHU CPEACTBA. 123K KaTETOPHA € C Hak-
CBITIECTBEH ASIA 32 (DUHAHCOBUTE MHCTPYMEHTE Ha APYKECTBOTO ¥ 32 HETO KATO IIAAO.

[TocaeaparioTo OlEHSBAaHE ce HMSBBPINBA, TO METOAZ Ha ,,ePeKTHBHATA AMXBA™. AMOPTH3HPAHATA
CTOHHOCT Ce HM3YUCAMBA KATO CE B3eMAT IIOA BHUMAHWE KAKBHTO ¥ A2 OHAO OTOMBM MAM IIpEMUM ITPH
IPHAOOHBAHETO, KAKTO M TAKCH HMAW PA3XOAM, KOWTO ITPEACTABASBAT HEPASAEAHA YACT OT e(DeKTHBHUIA
AMXBCH TIPOIIEHT.

I Aorosopu 3a ¢hrHAHCOBA rapannud

ApyxectBoTo oLleHsBa (PUHAHCOBHTE IIACHBH KATO AOTOBOPH 33 (PMHAHCOBA TapPAHIINA, KOTATO Te
OTTOBAPAT HA YCAOBMATA 32 TOBA, 4 MMEHHO: KOrato ApPyKeCTBOTO € HOEAO 3aAbAKEHHE Ad H3BBPIIBA
MAAIIAHAA IO AaAcH (DUHAHCOB HMHCTPYMEHT EAMHCTIBEHO B CAyYaM HA HEH3ITbAHEHHE OT CTpaHa Ha
ANBXHUKA B COTBETCTBHE C YCAOBHATA IIO TAPAHTHPAHUA HHCTPYMEHT.

KaTeropH;I »AOTOBOPH 32 C‘t')I/IHaHCOBa rapamrm{“ BKAIOYB2: TIOAITMCAHN TAPAHIIHOHHY CIIOPA3YMEHHS C
Barku 1o KPEAMTH, OTIIyCHATH Ha CBbP3AHU AWIIA, ABAAMPAHI 3AIIMCH HA 32ITOBEA.

[Tocaeaparno, sorosopuTe 3a (DHHAHCOBA TAPAHIINA Ce OLEHABAT ITO ITO-BHCOKATA OT CTOHHOCTTA HA
KOPEKTHBA 34 3aTyOH, ONPEACACHA AHAAOTHYHO Ha (DHEAHCOB aKTHB, OTIHTAH ITO aMOPTHM3HPAaHa CTOHHOCT,
B cpotBercrBme ¢ paspea 2.13.1.4 OOesnenxa Ha (HUHAHCOBM HMHCTPYMEHTH WAW ITBPBOHAYAAHO
HOPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMEeCTHO, C KyMyAATHBHATA CTOMHOCT Ha IIPHXOAWTE, IIPH3HATH
8 cporBercreme ¢ MCPO 15.

iff. DPuEancopy MACHBH, OQE€HABAHH IO CIPABEAAHBA CTORHOCT, HPE3 MeIaA0ATA HAH
3arybara

OrEapcoBUTE TACHBH IO CIPABEAAHBA CTOHHOCT B IT€YaADaTa MAM 3ary0aTa BKAIOUBAT (DHMHAHCOBHU
NaCHBY, ABDYKAHH 32 THPTOBHA, M (PUHAHCOBU IACHBH, OTIPEACACHH ITPH ITHPBOHAYAAHOTO IPU3HABAHE
KaTO TaKHBA IIO CIIPABEAAMBA CTOHHOCT B megaAbaTa HAH 3aIy6aTa. DuHAHCOBATE IIACHBU Ce
KAACHDHITUPAT KaTO ABPMAHH 33 TBPTOBMSA, aKO Ca IPHAOOHUTH C IleA ITOBTOPHA HOKyOKa B DAHSKO
GLACHIC. QHHAHCOBA ITAaCHBH, OHPCACACHI/I HPI/I ITbPBO.Ha."{a.AI—IO HPHBI—IHBZ.I‘IE KAaTO TAKHB2 II0O CHPaBeAAI/IBa
CTORHOCT B mewanbaTa MAM 3ary0arTa, Ce OINIPEAEGAAT KaTO TAKMBA KbM AQTATa Ha [IBPBOHAYAAHO

OpH3HABAHeE, CaMO 4KO €2 H3IIbAHeHH Kputepunte Ha MCOO 9.

iv. Ilacusm, B pe3yATaT HA OTIHHCBAHE HA (QHHAHCOB AKTHB, KOETO He OTTOBAPA HA
VCAOBHATA HAH OPH IHOAXOAA HA HPOABANKABALO YIACTHE

APY}KGCI‘BOTO OTYHTa C];)I/IHB.HCOBI/I ITAaCHBH B Ta3Hu KaTeI‘OPI/IH, KOTaTO AAALHO HpeXB’prﬂHe Ha (bI/IHaHCOB
AKTHB HE€ BOAW AO OTIIHCBAHE, AKX KOTraTO HUTO HpeXB’prH, HHUTO 3aI1a3Ba IO ChIUCCTBO BCHUYKH pI/ICKOBC
1 H3TCAX OT coberBeroctTa M € HPI/IAO}KCH IIOAXOADT 33 HpOA’bA)KaBaLU,O yaacTre.

AP}*')KCC’I’BOTO OIICHABZ q)I/IHaHCOBI/IT € IaCHBH B Ta3M KATEropua IIO CT OMHOCTTA Ha IIOAYVIEHOTO
B’bSHarpa)KACHPIC, KOTaTOo CbPIHaHCOBI/IHT AKTHB HE € OTIIHCAH X IIO aMopmmpaHaTa, HAN CIIPABEAAYIBA
CTOMHOCT Ha HpaBaTﬂ. H 3AADAKCHHUATA, CHP}INIO TOBA KaK C€ OII€HABA CbHHaHCOBI/IHT AKTHB C HpOA’bA}KaBﬂIﬂO
y9aCTHe, KOTATO TO3H IIOAXOA € HpI/LAO)KCH.
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V. Anraxuvmenr 32 OTOYCKAHEC H3 KPDCAHTH C AHXBCH IPpOOEHT HOA HA33PHHA

Apy’)KCCTBOTO OLICHABA Ck)I/IHaHCOBI/ITe HACHBH KATO AHTAKHMMEHTH 32 OTITYCKAHC KPEAHT C AMXBCH IIPOUCHT
IOA TIazapHMA, KOIATO TC OTTOBAPAT Ha YCAOBHATA 32 TOBAa — TO A2 € IIOCAQ AHTAKFIMEHT 34 TaKDbB

HHCTPYMEHT.

Iocaeapalro, aHTAKIMEHTH 32 OTIIYCKAHE KPEAHT € AMXBEH IIPOLIEHT IIOA IA32PHUS Ce OIEHABAT IO II0-
BUCOKATA OT CTOHHOCTTA Ha KOPEKTHBA 34 3aIyOH, OIPEACACHA AHAAOTHYHO Ha (DHMHAHCOB aKTUB, OTIHTAH
IO aMOPTH3HPAHA CTOHHOCT, B CbOTBETCTBHE C pasaea 2.13.1.4. Obesnenxa Ha DHHAHCOBH HHCTPYMEHTH
HAM IThPBOHAYAAHO IPH3HATATA CTOHHOCT HAMAACHA, KOTATO € YMECTHO, C KyMyARTHBHATA CTOMHOCT Ha
HPHUXOAWTE, IPH3HATYH B choTBeTCTBHEe ¢ MCPO 15.

V1. Crecrap Ha QPHHAHCOBHTE MACHBH

PUHACOBUTE MACUBH HA APYKECTBOTO KbM Kpasd Ha OTHETHIA IEPHOA BKAOHYBAT!

- TIOAYYICHU 32€MH, THPTOBCKH H ADYI'H 3dABAXKEHHA OTYMTAHN IO aMOPTHU3IHPAHA CTOHMHOCT

2.13.2.4. Ornucsane, negasbu u 3aryon

DUHAHCOB MACHB Ce OTIIXCBA, KOTATO 32ABAYKEHAETO ObAE IIOTACEHO, HAH IIPeKpaTeHo, HAu natede. KoraTto
ChIIECTBYBAIL (DHHAHCOB IIACHB OBbAE 3aAMEHEH C APYT OT ChIUKA KPEAUTOAATEA ITPH CHBBPITIEHO PASATIHHI
JCAOBHMS, MAW JCAOBHATA HA CBINECTBYBAIN IIACHB ObAAT CBINECTBEHO IIPOMEHEHH, TA3W PASMAHA HAH
MOAH(PHKALINSA Ce TPETHPA KATO OTIINCBAHE HA ITbPBOHAYAAHMS [TACHB M NPH3HABAHE HA HOB.

Pazamkara MexAy GaAaHCOBaTa CTOHHOCT Ha (PMHAHCOB HACHB, KOHTO € OHA YPEACH MAM IIPEXBBPACH HA
APYTO AHIlE, ¥ IIAATEHOTO Bb3HATPAKACHUE, BKAFOUHTEAHO BCAKAKBU IPEXBBPAECHE Henapmnn AKTHBH
HAH TTOETH TIACHBH, C€ IPU3HABA B [TeYaA0aTa MAHM 32Ty0aTa.

2.14. Tlapuanau cpeacTBa

HapHHHHTe CPEACTBA BKAFOYBAT ITAPHYHH CPEACTBA B 6pofi u 6escp0qm/1 AEITO3WUTH, COTBETHO B A€BA U
BBB BAAYTA.

HapH“IHI/ITC CKBHBAAEHTH Ca KpaTKOCpO‘IHI/I, BHCOKOAWKBUAHIN HHBECTHIIIN, KOUTO Ca ACCHO OSP’LHIZCJMI/I
B KOHKPETHN HAPHIHN CYMH H C‘hA’bP)KaT HEe3HAYUTCACH PI/ICK oT IIPOMH.HB. B CTOMIHOCTTA HIM.

2.15. Kamuraa u pesepsud
CobcrBerHnaT KarmTaA Ha APyKeCTBOTO €& ChCTOU OT (PMHAHCOB PE3YATAT.
2.15.1, Duuancos pe3yarar

QrrHaHCcOBUAT PCSYAT&T BXKAFOYBA HATPYIIAHH IeqaAdn 1 3ary6p1 oT HPCAXOAHI/I TOAUHU, 32 YUATO CMETKA
ce OTPaSHBZ.T KOPEKIIH HA I'PEIIKY, IIPOMEHH B CHICTOBOAHA ITOAWUTHEKA VAW IIP¥ HPGNH/IHZ.B’AHC KbM HOB
CIECTOBOACH C'I'aHAapT, KOTaTO TOBaA € HSPI/IT-IHO pﬂ.BPGIHCHO, KAKTO U meuaaba mAn 32].I‘y621 3a IIEpHOAQ.

2.16. TIpuxoau, APyru AOXOAH, (DUHAHCOBH IPHXOAHR

Apy?KCC'I'BOTO pa3rAe>KAa U IIPEACTABA ITOAYIECHUTE B"bSHZI'pa)KACHHH OT KAWUCHTH 1 APyI'PI CACAKU B TPH
HAIIPABAEHN, KATO IIPHXOAW BB3HHKHAAW B XOAQ HAa OOMYAHATA AEHHOCT (IIPHXOAM IIO AOTOBOPH C
I(AI/ICHTI/_‘[), KaTto APyI‘I/I AOXOAW, BESHHUKHAAI OT ACI;'IHOCTH, HW3BBH OCHOBHATA, HETO OT CI3T)p32.HI/ITe paSXOAI/I,
1 KaTO (DHHAHCOBM IIPHXOAM, Bb3HUKHAAY BbB BPDH3KA C (DUHAHCOBY HHCTPYMEHTH M WHBECTUIINH, HETO
OT PA3XOAMTE ITO CAEAKHTE, KOTaTO TOBA CE M3MCKBA OT IPHAOKHMATA CHIETOBOAHA Ha3a.
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ApPyXecTBOTO OTIHTA AOTOBOP C KAHMEHT CaMO, aKO: TOH ¢ OAODPEH OT CTPaHMTE, IPaBATa Ha CTPAHUTE IO
OTHOINIEHME HA CTOKHTE H YCAYTHTe, KOMTO C€ IIPEXBBPAAT, KaKTO YCAOBMATA 32 IIAAIAHE, Ca
HACHTH(PHIIIPAHH, AOTOBOPBT € C ThPTOBCKA CBHINHOCT M MMa BEPOATHOCT APYKECTBOTO Ad ITOAYYM
BBIHATPAKACHHETO, HA KOCTO TO OYAKBA A4 IIMA npaBo.

2.16.1. IlpuxoAn 110 AOTOBOPH C KAHCHTH

Apy')KECTBOTO OTYHUTA Bb3HATPAKACHHATA, KATO IIPHUXOAN OT AOTOBOPH € KAMEHTH, CAMO a4KO KOHTPDATrCHTHT
IIO AOT'OBOPA € KAMCHT — T.€. CTPaHa, KOATO € CKAFOTHAA ACTOBOP C APY)KCCTBOTO, 32 AA ITOAYYIH CTOKH HMAM
YCAYTH, KOUTO €4 IIPECAMET Ha oOmuaiHaT2 My AGI:IHOCT, B 3aMAHA H2 Bb3HATPDAXAEHHE.

ObwrvaiizaTa AeHHOCT Ha APyXeCTBOTO € CBbp3aHa ChC: CTPOMTEACTBO Ha ITOA3EMHY M HAA3EMHH PEACOBH
ITHTHIIA.

2.16.1.1. Haentudunupane Ha AOTOBOP
A CrporreAHs AOroBopH

CrpomrreAHHTE YCAYIH IO H3IPAKAAHE, PEMOHT ¥ PEKOHCTPYKIHA Ha HHMPACTPYKTYPHHE U ADYTH ODEKTH
e M3IbAHABAT IIO AKTHBH, KOHTO HE Ca COOCTBEHOCT Ha APYKECTBOTO, TO HAMA KOHTPOA BBPXY TAX M Te
HE MOTAT A2 OBAAT H3IIOA3BAHU AATEPHATHBHO OT Hero. CTOKHTe M YCAJIWTE ITO TAKHBA AOTOBOPH Ce
HPOAABAT 3A€AHO, KATO ODHYAHHO CBCTABAABAT EAHO OOCIMAHME KbM KAWEHT4, ChOTBETHO EAHO
33ABAYKEHUE 32 H3ITbAHEHNE, KOUTO HE CE U3ITbAHABAT CAHOKPATHO M IPOABAXKABAT MIPE3 IIOBEYe OT CAMH
ordereH IepHOA. CTPOHMTEAHHTE AOTOBOPH Ca C HAH-CHLICCTBEHO 3HAYEHME 32 (PHMHAHCOBHMA OTIET K
ApyHxecTBOTO KaTO IIHAO.

. Ilposarkbnu Ha MPOAYKIIHA, CTOKH H YCAYTH

HPOAa)KE)I/ITe Ha HPOAYKHI/IH, CTOKH M YCAVIH, C€ H3BBPINBAT OTACAHO, KaTO €AHHM OT THX HE 3aMEHAT,
IIPOMEHAT HAUY aAaHTI/IpaT APYTH OT TSX. APY}KGCTBOTO IIPEXBBPAA KOHTPOAA M KAMEHTHTIE MOIaT Aa C€
BB3IIOA3BAT OT IIOAYVICHHTE CTOKH K YCAYTH, KATO TH H3IIOA3BAT, HOTPGGHB&T HAW ITPOAABAT. HPI/I HAKOH
paMKOBI/I AOTOB OPI/I 32 AOCTABKH — YCAYIH C MCXAHH3AI1A 11 'I'pZ.HCIIOPT, CTOKHTE B YCAYIHTE CE IIPEXBDLPAAT
B cepym u KOHTPOA’I)T ce npemn)pAﬁ C TCYCHUEC Ha BpemeTo, KaTO KAMCHTHTEC CAHOBPEMEHHO ITIOAYIABAT U
HOTPC67[B?1T IIOA3HTE OT ACI‘;IHOCTTa Ha APYX{CCJ.'BOTO.

2.16.1.2. Vprenrudunupase Ha 3aAbAKEHIA 32 N3NbAHEHHE
J A Crpomreanu asorosopu

B AoroBoprTe 32 CIPOMTEACTBO Ca IIOCOYEHH CTOKKTE ¥ YCAYTHTE, OOCIaHy Ha KAHEHTA, KaTO Ha TasH Oasa
ApyxectBoTO HACHTH(DHUINPA H OLIEHABA 32ABbAKEHUETO 34 H3ITbAHEHHE IO AOTOBOPa. B u3mrbAHeHME Ha
TE3U AOTOBOPH U B PE3YATAT Ha AGHHOCTTA Ce Ch3A2BA M/ MAH IIOAODPSBAT AKTHBY, KOUTO CE KOHTPOAKUPAT
OT KAMEHTHTE, B X0A2 Ha paboTaTa mo Tax. B Tasm BPb3Ka, 110 Te3H AOTOBOPH € KAMEHTU, APyKECTBOTO
HAEHTHDUINPA 32ABAKEHIA 32 H3TBbAHEHUE, VAOBACTBOPABAHK C TeYEHHE HA BPEMETO, CHOTBETHO
IPH3HABA IPHUXOAUTE, Ha KOUTO CYHTA, U€ ¥Ma IIPABO, fIO BEUe JAOBAETBOPEHHUTE 3AABAKEHIA C TEUSHUE
Ha BPEMETO.

I Ilposarxbn Ha BPOAYKIHA, CTOKH H yCAYTH

[Ipn mpoaaxbure, IPH KOMTO IPOAYKIHATA, CTOKHTE H YCAYTHTE CE& HOAYIaBAT OT KAWEHTHUTE U CE
H3II0A3BAT, IOTPEOABAT HAY IIPOAABAT OT TAX, C& HACHTH(PHIHIPAT OTACAHHM 3aABAKEHHS 32 H3ITbAHEHIE,
KOHTO €4 PasTPAHMIHME OT APYTH. T'e ce M3ITbAHABAT KbM OIPEACACH MOMEHT BbB BPEMETO, 33 KOETO Ce
IIPH3HABAT IIPHXOAM, B PasMep, B KOMTO APyiecTBOTO mprema, ue umMa 1ipaso. I1pn mposaxOu Ha cTOKM 1
YCAYTHI ITO PAMKOBH CIIOPA3YMEHHUS KOHTPOADT BBPXY TAX CE IIPEXBBPAS C TEIEHHE Ha BPEMETO, KATO TE Ca
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YaCT OT €AHO HAM ITOBEYE 3aADAKEHMA 33 M3IbAHEHME, YAOBACTBOPABAHO C TEYCHHME HA BPEMETO.
32ABAKEHHATA 32 JAOBACTBOPABAHM C TEYEHHE BPEMETO C€ OTIHTAT AHAAOIMYHO HA CTPOUTEAHHTE
AOTOBOpH.

2.16.1.3. Llena Ha caeAKaTa — OIIPeAeAdHEe U Pa3lIPeAeAsiHe
L Crponreann sorosopy

LIeHaTa Ha CACAKATa € CyMaTa Ha Bb3HATPAKACHHETO, Ha KOETO Apy’)KCCTBOTO O9JaKBa Aa ¥FIMa npa.Bo, B
3aMyiHa HA IIPEXBHPACHUTE CTOKHM U YCAYTH, KOHTO OBMYAlHO €a YaCT OT €AHO 3AADAKCHUC 32 U3ITbAHCHYIC.
besHarpameHm’ra II0 CTPOHUTEAHHTE AOTOBOPDH €Ca CbI/IKCPIpa.HPI, K2TO MOTAT A4 IIPETHPIAT IIPOMEHH B
PE3YATAT Ha IIPOMEHH B IICHATA I/I/I/IAH OOXBaTA HA AOTOBOPA.

ITpoMsaHaTa B AOTOBOPA CE OTUHTA KATO OTAEAEH AOTOBOP, KOTATO OOXBATHT M IIEHATA My CE PASIIHPABAT C
HOBH CTOKY M JCAYIH, KOMTO MOT4T A2 CE IIOA3BAT OTAGAHO OT KAreHT2. O0M9aiiHO OOXBATHT Ha AOTOBOPA
MOXE AL Ce PasiIMPH CbC CTOKH M YCAYIH, KOHMTO HE €A OTA€AHH H Ca 9ACT OT €AHO U/HAHM CBHIIOTO
3aABAYKEHIE 32 M3ITbAHEHUE, KATO KYMYAATHBHUAT e(PeKT BBPXY I[EHATA HA CAEAKATA M M3MEPBAHETO Ha
HAIIPEABKA Ce IIPU3HABA TEKYIO KbM AZTATA Ha H3MEHEHNETO.

. Ilposarxbm Ha TPOAYKIIHA, CTOKH H YCAYTH

Uenara ma caeAxata, mpy IPOARKOH Ha IIPOAYKITHA, CTOKH M YCAYTH, € CyMaTa Ha BBb3HATPOKACHHETO, Ha
KO€TO Apy'}KBCTBOTO OYaKBaA Ad MIMA IIPaBO, B 3aMfAHA Ha TAX. CTOKI/ITE H YCAYTHUTE CE€ IIPOAABAT OTACAHO
I/I/I/IAH B CCPI/_UI, CBbOTBETHO MOTAT Aad CPOPMPIPQT OTAEAHO 3AABAKEHHE 32 U3ITbAHEHUE HAW YACT OT TAKOBA.
,A\OTOBOPI/ITE MOTAT A2 Hpe’I’prHT IIpOMEHN HO OTHOIICHNE H4 II€HATA I/I/I/IAI/I 06}ﬂ32.Ta, CBOTBETHO IIO
OTHOITIEHHE Ha 33AbAXKEHUETO 32 U3ITbAHEHHE. BbsHATpaKACHIATA TIPH ITPOALKOH Ha IPOAYKIIHSA, CTOKET
U JCAYTH Ca AOTOBOPEHH H OOHYANHO He ChbABPIKAT EAEMEHTH Ha IIPOMEHANBO Bb3HATPKACHHUE.

[Ipomenmte B AOTOBOPHTE, KOMTO 3aCATAT IICHATA 1 OOXBATA UM, CC PaSTACKAAT KATO HOB AOTOBOP, KaTO Ca
AOOABEHHM HOBH CTOKH M YCAYIH, OT KOMTO KAMEHTHTE MOTAT A2 C& BB3IIOA3BAT IIPAKO, 4 KOTATO C& 3aMEHAT
CTOKH M YCAYTH CTapUAT Ce IpHeMa 32 IpeKpaTeH. IIpoMeHM B IieHHTe, KOHTO He 3aCAraT oOXBaTa Ha
AOTOBOPHTE, CE PASIIPEACAAT KbM 32ABAKEHAA 33 H3ITbAHEHHE, KOHTO HE CA JAOBAETBOPEHH, H3ITAAO HAHM
gacTraHo. [Ipn mpoMenw B 06XBaTa H/UAM LieHUTE Ha AOTOBOPH 32 AOCTABKH HA CTOKH W JCAYTH, KOUTO
HE €2 OTAGAHH K €4 JACT OT EAHO H3IIAO HAHM JACTHIHO HEYAOBAETBOPDEHO 32ABAXKEHHE 32 U3ITbAHECHIE,
KyMYAATHBHEAT eDeKT BbPXY HeHATa Ha CAEAKATA ¥ H3MEPBAHETO Ha HAIIPEADKA Ce IIPH3HABA TEKYIIIO KbM
AaTaTa Ha H3MEHECHUETO.

2.16.1.4. Ilpusnapane Ha NPHXOAH
1 Crpouresrn Aoropopsa

ApyxectBOTO NpH3HABA NPHUXOAH IIO CTPOMTEAHHMTE AOTOBOPHM Ha 0233Ta HA 3aADAKCHHETO 32
H3ITbAHEHHE, JAOBACTBOPABAHO B TEUCHME HA BPEMETO, CAMO aKO € B ChCTOAHME Ad Halpasu 0OOCHOBa
OITCHKA Ha CTEIICHTA Ha HaHPCA’bKa KbM ITBAHOTO YAOBAC'IBOPEBQ.HC HA 3AABAKECHHCTO 34 U3IBAHCHUC.
Crenenra Ha HATIPDEABKA KbM 3aBBPIIBAHE CE ITPEPATACHKAL KbM KPasg HAa BCEKH OTIETEH HepI’IOA.

32 m3MepBaHe Ha HAITPEABKA 32 BCAKO 3aABAIKEHIE 32 H3ITbAHCHIIE, JAOBACTBOPEHO C TeYeHYe Ha BPEMETO
€& MPHAATa €AMHEH METOA, IIOCACAOBATEAHO 32 CXOAHM 33ADAXKEHHA 32 HM3ITbAHEHHE M OOCTOATEACTBA.
O0u4aiiHo 32 OIpeAeAsiHe Ha HAIIPEABKA IO AOTOBOPHTE, Ce IIOA3BAT METOAWTE Ha BAOKEHNTE PeCypPCH,
O-CITENIAAAHO OIOAKETH Ha OUAKBAHHTE M ACHCTBUTEAHO HUBBBPINCHHTE PA3XOAM, CbC CHOTBETHHTE
KOPEKUMH 32 PA3XOAM, KOHTO HE ACIIPHHACAT 32 HAIIPEADHKA IO AOTOBOPA HAHM €4 HENPOIMOPIIMOHAAHY Ha
gero. Aoropopure 3a CTPOHTEACTBO Ca HA 0a3a TBBPAA LieHA ¥ APYKECTBOTO CYUMTa, Ue METOABT Ha
BAOXEHHTE PECYPCH € IO-JMECTEH OT METOAA Ha IIPOAYKIHATA, AOKOAKOTO HPH BTOPHA €24 HEOOXOAMME
AOITbAHHUTEAHH PECYPCH, OCODEHO BPeMEBH 32 OCHTypsABaHe Ha mHpopMannd. Chuio u mopasn ¢akra, ge
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Ca BBP3MOXKHHM IIPOMEHH IIO O6CIHaHH CTOKH H YCAVIH, bes OTPpaXEHHE BDPXY IEHATA HA CACAKATZ H
3AABAKEHHETO 32 HM3ITBAHCHIE, KOCTO I OIPAHKYM OLICHKATa Ha KyMyAaTHBHHA CCPCKT, B 9aCTHOCT OT
npo.-weHyrre, H 32 AOrOBOPA KaTO IIAAO, 0cobeHOo IIpH IIPHMAATAHETO M Ha APYTIII IIOAXOA.

ApyxKectBOTO IpH3HABA IIPHXOAM IIO 3aABAKEHHE 32 HM3ITPAHCHHE, JAOBACIBOPABAHO C TEHUCHHE Ha
BPEMETO, CaMO AO CTENEHTA Ha HAIIPABEHHUTE PA3XOAM, KOraTO HE € B ChCTOSAHUE AA H3MEPH DPA3YMHO
HATIPEABKA KbM IThAHOTO MY YAOBAECTBOPABAHE, HO OYAKBA A2 Bb3CTAHOBH HAMIPABEHUTE PA3XOAH 32 TOBA,
KaKTO ¥ KOTaTO HM3BDPIUECHHTE PA3XOAM Ca HEIPOIIOPIMOHAAHM HAa HAIPEADKa, C OTAEA AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATUTE OT ACHHOCTTA.

1. TlpoAa>xbH Ha DPOAYKUHA, CTOKH H YCAYITH

IlpuxoanTe 1O NpoARKOHTE Ha IPOAYKIMA, CIOKH M VCAYTH C€ IIPH3HAaBaT B CHOTBETCTBHE C
JAOBAETBOPABAHETO HA 3aABAKECHHATA HAH B OIIPEACACH MOMEHT BbB BPEMETO HAHM C TEUIECHHUE HA BPEMETO.
Hpu 3aabaskeHnsa yAOBACTBOPABAHK C TEUEHIE HA BPEMETO, IIPHKXOAKTE Ce IPH3HABAT, CaMO aKO MOMXE Ad
HAIIpaBH OOOCHOBA OLICHKA Ha CTENEHTA Ha HAIPeADKa KbM ITbAHOTO YAOBACTBOPABAHE HA 3AABAMEHHETO
3a m3rbaHenHe. CTeneHTa Ha HAIIPEADKA KbM 3aBDBPIIBAHE CE IPEPA3TACKAL KbM KPasd Ha BCEKM OTUCTEH
NIEPHOA.

32 m3MepBaHe Ha HAIIPEADKA IIPH IIPOAYKIIMATA M CTOKHTE C€ IIOA3BAT METOAMTE OTUMTAIIH IPOAYKIIHATA,
a IIPH YCAYTHUTE METOAUTE OTYHMTAIIM H PECYPCHTE, KATO TOBA Ca : IIPEKM OIEHKH HA IPEXBBPACHHTE
HPOAYKIIMA M CTOKHM M OIOAKETH H2a PA3XOAHIE, CbC CHOTBETHHTE KOPEKLIHM 33 PA3XOAM, KOMTO He
AOIIPHHACAT 34 HAIIPEADKA IO AOTOBOPA WAH €4 HEIPONOPIIMOHAAHHK Ha HeTO. APyMKeCcIBOTO CUHT4, He
IOA3BAHNTE METOAH €A YMECTHH, AOKOAKOTO, ChOTBETHO, TO KOHTPOAUPA IPOAYKITHATA M CTOKHTE ITPEAH
Ad TH IPEXBbPAN Ha KAHEHTHTe, KOETO OCHIYPABA HAAEKAHA MH(OPMAIIUA ¥ He H3HCKBA AOITbAHHTEAHH
pecypcu, a 110 OTHOIIEHHE Ha YCAYTHTE ITECTH TAKHBa, KATO ChINEBPEMEHHO EAUMHHNAPA OTPAHIYEHNIATA 34
OTpasABaHE HA KYMyAATHBHE e(beKTH, KOHTO CACABA AA C& TIPH3HAAT, KAKTO M KOTATO TOBA € HEOOXOAHMMO.

Koraro ApyxectBOTO MMa IIPaBO Ha BB3HATPAKACHEE OT KAECHT B pasMep, KORTO ChOTBETCTBA AUPEKTHO
Ha CTOMHOCTTA Ha M3BBPINEHATA ACHHOCT 32 HETO KbM ChOTBETHATA AATA, IPH3HABA IIPHXOAM B PasMepa,
33 KOHTO MMa IIPaBO A2 m3paAe akTypa.

APY)KeCIBOTO IIPH3HABA IIPHXOAHM IIO 3aADBAXKEHHE 34 H3ITBAHCHHNE, YAOBAETBODABAHO C TEYEHHE HA
BPEMETO, CaMO AO CTCIICHTA HA HANPABCHHTE PAa3XOAM, KOTATO HE € B ChCTOAHME Ad M3MCEPH DA3yMHO
HATIPEADBKA KBM IBAHOTO MY YAOBACTBOPABAHE, HO OYaKBA A2 BH3CTAHOBH HAIIPABCHUTE PA3XOAM 34 TOBA,
KaKTO ¥ KOIATO H3BDPINCHHUTC PA3XOAM CAd HENPOMOPIHOHAIAHM Ha HAIPCADBKA, C OrACA AOCTOBEPHOTO
TIIPEACTABAHE Ha PE3YATATHTE OT AEHHOCTTA.

2.16.1.5. Pasxoam 110 AOTOBOpUTE

ApyxecTBOTO NpH3HABA ABATOTPANHN AKTHBY 32 AOITBAHWTEAHH PA3XOAM 32 IIOCTHTAHE Ha AOTOBOD C
KAMIEHT, CAMO aKO CBILECTBYBA Bb3MOKHOCT A4 TH BB3CTAHOBH BIIOCACACTBHE. T2KHBA Pa3XOAM MOIAT Ad
ObAIT KOMHCHOHHH, GOHYCH HAM ADYTH CXOAHH JCAYTH, KOUTO He OMXa OUAM ITOHECEHH, aKO AOTOBOPHT
HE € CKAFOUeH. TaKkuBa aKTWBH Ce OTUMTAT B ChCTAB2 HA ABATOTPANHITE AKTHBH, KATO C€ IPEACTABAT
OTAGAHO B ITOACHHTEAHHTE CBEACHHA KbM (PUHAHCOBHA OTYeT. APYKECTBOTO MPHAATA IIPAKTHYUECKH
neaecbobpasHaTa Mapxa, npeasuaeHa 3 MCPO 15, u He npu3sHaBa aKTHB OT PA3XOAM 32 IIOCTUTAHE HA
AOTOBOP C KAHMEHT, 4KO OYAKBAHMA CPOK 33 AMOPTH3AITHA Ha aKTHB4, KOHTO B IPOTHBEH CAYYAH CACABA Ad
ce IPH3HAe, € €AHA TOANHA HAY IO-KPATbK.

ApyxkectBOTO HIpM3HABA AKTHBH OT PAa3XOANTE, HANPABEHM IO M3IIBAHEHHMETO Ha AOLOBOP, 4KO Te He
IOTIIAAT B ODXBATA HA ADYT CTAHAAPT M MOTAT A2 ObAAT OTHECEHH IIPAKO KbM AJAEH AOTOBOP, IIOAOOPABAT
pecypcure, ¢ KOMTO IIe¢ OBAAT JAOBAETBOPEHH 3aABAXKEHUATA 32 W3ITBAHEHHE M C€ OYAKBA Ad ObAAT
Bb3CTAHOBEHH.
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2.16.1.6. Caapa mo AoropopuTe

ApyecTBOTO IpH3HABA U IIPEACTABA KATO B3€MAHE 11O AOTOBOPH C KAMEHTH BCAKO O€3yCAOBHO IIPaBO Ha
Bb3HATPAKACHIE. Koraro xamenrmTe 1mmo AOTOBODH 3aIIAAIIAT BB3HATPAKACHHAC HAU Apy’){(ecmoro A
IpaBO Ha TAKOBA, IIPEAU A2 OBAAT IPEXBBPACHH CTOKHMTE H YCAYTHTE, CYMHUTE CE IPEACTABAT KATO II2CHBH
IO AOTOBOpH. Koraro APy)KeCTBOTO H3IIbAHABA 3AADBAXKEHHUETO CH U HPCXBTDPAH CTOKM " YCAYTH H2
KAMEHTH, TIPEAH T€ 32 IIAATAT, CyMHUTE, H3BbH O€3yCAOBHHUTE B3EMAHUSA, CE IPEACTABAT KaTO aKTHBH ITO
AOTOBOPH.

BesycaoBrmTe B3eMammA, aKTHBHTE M IACHBUTE IO AOTOBOP CE IIPEACTABAT 32€AHO B CTaTHS |'bPrOBCKH
B3eMaHHMS H THProBCcKM 3aabaxenns B OTdera 3a (PUHAHCOBOTO CbCTOAHME, ¥ IIOOTAEGAHO B
HOACHHUTEAHHTE IIPHAMKEHHA KbM PHHAHCOBHS OTYeT. AKTHBHTE IO AOTOBOPH C KAMEHTH ITOAAGKAT Ha
Iperaes 3a OOesIleHKa, B ChoTBercTBHE C paspes 2.13.1.4. Obesmenxa Ha (pHHAHCOBM WHCTPYMEHTH,
cpraacuo MCOO 9.

OOHIafHMAT MOMEHT Ha IIAAINAHHATA IO AOTOBOPHTE C KAMEHTH CIPSMO VAOBAETBOPABAHETO Ha
3AABAKEHVIATA 32 M3IIbAHCHHE IO TAX, KAKTO M 3aBUCHMOCTHTE B TOBA OTHOIIICHWE, CE& PA3TPAHHYABAT
OCHOBHO ITO AOIOBOPHTE 32 CTPOHTEACTBO M AOTOBOPHTE 34 TPOADKOHU HA TIPOAYKIIHSA, CTOKH M YCAYIH.
Ipwu cTpomTeAHITE AOTOBOPH, APYHKECTBOTO YAOBAETBOPSBA 3aABAKEHHIATA 32 H3ITbAHEHHE B TEIEHHE Ha
BPCL\‘IC’I‘O, oGH‘{afIHo IIOBECYUC OT CAHH HCPHOA, KaTo HPHKHZ.BQ IIPI/IXOAH KbM Kpﬂﬂ Ha BCECKW €AHH, B
CbOTBETCTBHE ChC CTENEHTA Ha HAIIPEAbKA IO AOTOBOPA, KATO HA TO3M €TAIl OOHMYANHO He € HEOOXOAMMO
oaobpenre OT crpaHa Ha kameHTa. Ho mpeapra ToBa, de OOeKTHTe M CBBP3aHMTE C TAX ACHHOCTH ca
HPEAMET Ha CrIeHDIHN 3aKOHOAATEAHH PASIIOPEADH, IPH 3aBBPINBAHE HA ACHHOCTHTE ITO AOTOBOPA, €4
IPEABHACHH W Ce H3ACKBAT ONpeAeAcHH (DOPMAAHM ACHCIBHA, BKAIOGHTEAHO NpHeMaHe K/HAN
oaOBpeHIe OT KAMEHT2 H/HAM TPeTa CTpaHa, Ha 5233 Ha KOETO YacT OT B3eMAHMATA ITO AOTOBOPHTE CTABAT
Be3yCAOBHH, 2 BIIOCACACTBHE C€ 3AIIAALIAT. AOKOAKOTO IIPH CTPOMTEACTBOTO Ce IT0AOOPABA AKTHB, KOHTO
€ KOHTPOAMPAH OT KAHEHTa, TO MOXKE EAHO3HAYHO Ad C€ OIIPEACAH, e CTOKHTE M YCAYTHTE IO AOTOBOPA Ca
My NpPeXBbpPAEHH, ChOTBETHO Al C€ HPH3HAAT IPHXOAHTE IIO Bede JAOBACTBOPEHHTE 3aABAKEHIHS. B
Pe3yAT2,T Ha TE€3H1 O6CTO}IT€ACTBB., BB3HHUKBA PaSMI/IHaBaHe BBB BPCIVIE'TO MC?KAY MOMEHTA HA HPH3HaBaHe Ha
IPUXOAUTE IO AOTOBOPHTE 32 CTPOUTEACTBO, ChOTBETHO DE3yCAOBHUTE B3EMAHUA U AKTHBHTE II0 AOTOBOP
¥ MOMEHTA Ha ITOAYYaBAHE HA NAAINAHK, KATO OOHYANHHAT CPOK 3a ITOTACABAHETO HM BAPHPA K € B
pamkarre cpotBeTHO Ha 60 - 180 Anm m 180 - 360 amm. IlposamGuTe HA IPOAYKIIUSA, CTOKH M yCAYTH,
ODHKHOBEHO HE ITOAAGKAT HA CHELUI(DIYHE PEIYAALMM, KATO B IIOBEYETO KOHTPOABT BBPXY TAX Ce
OPEXBBPAT BEAHATA HA KAMEHTA M/HMAM Te ce MOTPEOABAT OT HETO NPH MPEAOCTaBAHE MM, C KOETO €a
JAOBAETBOPEHH 3aABAKEHHATA 32 M3IIbAHeHHe. [Ipn HikoM IPOAXKOH HA CTOKK M YCAYIH, IIPU KOKTO
3AABAYKEHHIETO 34 U3ITbAHEHIE Ce YAOBACTBOPSBA C TEYEHHE Ha BPEMETO, € HY)KHO IPHEMAHETO OT CTPaHa
HA KAMEHT2 Ha eTAITH HAM KbM Kpas Ha AOTOBOpPa. [TAAIMaHMATa IO Te3u AOCTABKI BAPUPAT, HO C4 C PAMKHUTE
HA OOHYAMHATA THPrOBCKA IPAKTHKA.

O0H4afiHO IIPH AOTOBOPHUTE 32 CTPOHTEACTBO, KOWTO €A HAR-3HAUMTEAHH 32 (DHHAHCOBHMTE OTHUETH U
ApyxecTBOTO KaTo IAAO, TAAIMAHMATA C4 OIIPEACACHN KATO CYMM I CPOKOBE, U CIIOPEA BHAA H 00eMa Ha
o0eKTa, B OTAGAHH CAYYAH, U CIIOPEA BB3AOKHTEAT ¥ H3TOYHHKA Ha (DHMHAHCHpaHe, BKAFOYBAT aBAHCOBO
naamase B pasmep 10% — 20%, mexaunnn maamanusd B pasmep 60% - 80% w1 OxOHYIATEAHO mAalaHe.
[TpexrrTe MAM KpaFiHHTE BB3AOKUTEAR, KOTATO APYKECTBOTO € IOAHSITBAHUTEA, €4 IYOANYHH, 4 OCHOBHHTE
AOTOBOPHTE ¥ yCAOBHATA Ca PASHOOOPAIHH, KATO € Bb3MOXKHO PASAMIHHU YCAOBHSA Ad C€ IIPHAATAT 34 CROAHU
0BEKTH, KAKTO K OOpAaTHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO DPa3MepHTe, Taka H CPOKOBETe Ha
OAANTAHHATA. BoB Bpb3Ka ¢ 3aKOHOBY M3HUCKBAHNA, B MACOBHA CAY4Yai, IIO AOTOBOPHTE 3a CTPOUTEACTBO
Ca OIIPEACAEHH TAPAHIWY 32 AOOPO M3ITbAHEHME, KOUTO IIO CBHIINECIBO Ca 3ABPIKAHH OT CIPAHA HA
BB3AOXKHTEAUTE CYMH OT OE3YCAOBHHTE B3eMAaHHA Ha APYIKECTBOTO, 32 OIMPEACACH IIEPHOA, OOHKHOBEHO
ot 12 A0 24 Mecera. ApyxeCTBOTO IpHeMa, He He e HaAHIIe € 3HAYUTeAeH KOMITOHEHT Ha (PHHAHCHpaHe 32
3AADBPIKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHH ITO 3aKOH # 1o cMuchaa Ha MCPO 15 npeaocrasar
3AIMHTA HA KAMEHTA, KAKTO ¥ [10pasu (paKra, Ue B MACOBHA CAYYaH IPAKA MAM KpafiHa CTpaHa IIO TesH
AOTOBODH C2 OPTAHH HA ABPIKABHATA BAACT, KOMTO He € B CbCTOSiHHE Ha (DMHAHCHPA, B KOHTEKCTZ Ha
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ChABPKAHMETO HA CACAKATA, ITbK M IpHHIMIHO. [lo oTHOIICHHE Ha CYMHTE, KOMTO KAHECHTHTE 3alIAAIIAT
[IPEAV CTOKHUTE X JCAYTHTE A2 €A NPEXBHPACHH KbM THX, Apy)l(eCTBOTO KOpHTHD2 obenraHus pasMep Ha
3AITAAITIAHETO 32 e(bema OT HAAMCHICTO HA 3HAYUTCACH KOMIIOHCHT Ha (:t)HHaHCHpaHe, KOraTro ¥Ma TaKkbB U
KOTATO C€ OYaKBA IIEPHOABT MEKAY ITAAIIAHETO U IPEXBBPAIHETO A2 € HAA CAHA TOAWHA. Kopexrmuara ce
OPHU3HABA KATO PA3XOAH 32 AMXBHU B cTaTHA OHHAHCOBH Pa3XOAH B Ortuera 32 AoxoauTe. B Hixon CAyJam
CPOKOBETE IO CTPOUTEAHUTE AOTOBOPH C€ JADANKABAT, IO IIPUIHUHY HE3ABHCEINH OT ApyxkecTBOTO, KaTO
IO HAKOHM Ca ITOAYYEHH IMAAINAHUA, IIPYU IEPBOHAYAAHN OYAKBAHUA CTOKUTE U YCAYIHTE A2 CE IIPEXBBPAAT
B IIEPHIOA AO €AHZ TOAHMHA. B Te3u CAy9aH KOPEKIIHHTE Ce M3BbPIIBAT IIEPCIEKINBHO, KOTATO OYaKBAHUATA
32 HOBHMA CPOK €4 TOM Aa ObAE Hap EAHA TOAMHA.

32 HEYAOBAETBOPCHMTE 3aABANKEHHSA HAM 33 TACTHYHO JAOBACTBOPEHHTE 3aABAKEHHA KbM Kpaf Ha
IEPHOAR, JACT OT AOTOBOP C ITBPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAHMHA, APYKECTBOTO ONOBECTABA
OOIIMSA pa3Mep Ha CAEAKATA, PASIPEACACHA 110 TAX M OYAKBAHHATA KOT2 CACAB2 Ad CC TIPH3HAAT IIPHXOAHTE
o Tax. ToBa 3acara OOMYaHHO CAMO CTPOHTEAHHUTE AOTOBOPH, AOKOAKOTO ITPH TPOADKOHUTE Ha IPOAYKLIH,
CTOKH I JCAYTH BB3HATPAKACHHETO, Ha KOETO HMMa IIPABO KbM OIIPEACAEHA AaTa CHOTBETCTBA Ha CTOMHOCTTA
Ha MIPEXBBPACHHTE CTOKH ¥ YCAYTH, 33 KOHTO HMa PABO A4 H3AaAe (akTypa.

2.16.2. Apyru soxosn

B cperasa Ha ApyTUTE AOXOAH Ce IIPU3HABAT HETHHTE IIOAOKHUTEAHN PESYATATH, KAKTO X OPYTHH AOXOAH,
KOHTO €2 PEAAM3HPAHE OT APYTU ACHHOCTH, W3BbH oOHualiHaTa 32 APyKecTBOTO, i/ HAY Ca HHLMACHTHH.
B cnerasa ma ApyruTe AOXOAM €€ OTYHTAT HPHUXOAUTE OT OIEPATHBEH AHMIHWHT, B ChOTBETCTBHE CBHC
cueToBOAHATa moanTuka ¥ MCC 17 — AM3HET, KakTO M NPHUXOAUTE OT ITPOADKOM Ha MATEPUAAM H
ABATOTPaMHH aKTHBH, HETHO OT 0daAaHCOBaTa MM CTOHMHOCT, IIPH KOHTO INPHXOAHTE Ce IPH3HaBaT,
coraaco  MCPO 15 3 mMoMeHTa, B KOHTO KAHEHTHT IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO
33ABAKCHITETO 34 H3IODbAHEHHE OBAC JAOBACTBOPEHO, 4 PA3KOAMTE B CbOTBETCTBHE C IPHAOKUMIITE
CUETOBOAHA IIOAWTHKA H PEAEBAHTHH CTAHAAPTH, B IIEPUOAZ, KOTATO € IIPH3HAT IPHXOADT B cberasa mHa
ADYTHTE AOXOAHM, CBIIO TaKa, CE IIPEACTABAT OTIHCAHHTE M HEABAXMMH 3aABAKEHHS, BKAFOUBAIIIH
(OHHAHCOBH ITACHBU M ADYIY, KOHTO CA IIPEKPATEHN MAW CA U3TEKAW, KAKTO W PASAWKH ¥ OT OTIIMCBAHUI,
CBBP3aHU C IIPOBH3NH, Ipu3HATH B chorserctBre ¢ MCC 37, M M3AMITBIIM HA aKTHBY M MATEPHAAHL
32ITACHI, APYTH.

216.3. @DuoamcosH DpHXOAH

B cberapa ma dpuHAHCOBHTE NPHUXOAM Ce IPEACTaBAT IIPHXOAHMTE OT AMKBH II0 BCHMUKH (DUHAHCOBH
HECIPYMEHTH Ha APYXKECIBOTO, IPH3HATH ITO0 METOAZ Ha c(DEKTHBHMA AMXBEH NPOLEHT, KAKIO H
BBb3HAKHAAWTE ereICIT/I II0 AOI‘OBOPPI C KAWEHTH, I[IO0 KOWTOC ¥HMa CBIHMECTBCHHW KOMIIOHEHTH HA
CbI’IH‘:lHCI/Ipﬂ.He. B cpcraBa wa CbHHaHCOBI/ITe HPI/IXOAI/I Ce IIPHU3HABAT AMXBHTE IIC AH3IHWHIOBH AOIOBOPH,
HETHHTE ITOAONKHTEAHN PCSYATZ.TI/I OT CAEAKH C q)I/IHaHCOBPI HHCTPYMCHIH U HHBECCTHUIIUHA, KAKTO H
HOACKHUTEAHH KYPCOBU PA3AMKH OT TPEOLIEHKa B OIEPAIMH C BaAyTHM mosuimy, cbraacEo MCC 21, m
APYTH TIDEIXOAM, CBBP3aHH C (DHHAHCOBH MHCTPYMEHTH.

2.17. Pasxoan

PaSXOAH’I‘e B APY}KCCI'.BOTO ce IIPI/ISHHBZLT B MOMEHTA Ha TIXHOTO Bb3HHKBAHEe M Ha 0a3a HPI/IHLII/IHI/ITC Ha
HAYUCAABAHEC ¥ CHITOCTABHEMOCT, HO CAMO AOKOAKOTO ITIOCAEAHOTO HE BOAHW AO HPI/ISHH_B&HETO Ha OTUHETHH

OOEKTH 32 AKTHBY MAHM IIACHBH, KOHTO He OTropapar Ha kpureprute Ha MCOO u pamkaTa KeM TAX.

PasxoauTe 32 ObACLIM HEPHOAM Ce OTAATAT 32 IIPH3HABAHE KaTO TEKYLU PA3XOA 32 IIEPHOAZ, Ipe3 KOUTO
AOTOBODITE, 34 KOUTO C& OTHACAT, C& U3ITbAHABAT. PazxoauTe 32 ObACIIH XIEPHOAM OCHOBHO IIPEACTABAABAT
OpeAIAaTeHN aDOHAMEHTH, 3aCTPAXOBKH, DAHKOBH [APaHIIHH, TAKCH 110 KPEANTH ¥ APYTH IIOAOOHH, H Ce
IOPEACTABAT B CTATHS APYTH aKTHBY U B3eMaHms 3 OTdueTa 33 (DHHAHCOBOTO CHCTOMHIE.
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2.17.1 PazxoAH 32 A€HHOCTTA

ApyxectBoTO OTIHTA TEKYILO Pa3XOAMTE 32 ACHHOCTTA IO MKOHOMHYECKH EAEMEHTH I CAEA TOBA OTHACA
IO (PYHKIFOHAAHO HpeAHasHaYeHHe C IeA POPMHpaHE PasMepa Ha Pa3sxOAUTE IO HAIPABACHHA H
ACHHOCTH.

Pasxoam ce IIPH3HABAT, KOTATO BH3NMKHE HaMAACHYIE Ha 6’bA€I_LII/IT€ HKOHOMHYICCKH M3rOAM, CBDBP3aHN C
HAMAACHHC Ha aKTHB MAM YBECAWYCHNUE HA ITACHB, KOETO MOXKE A2 6’bA€ OLCHCHO NAACKAHO.

HpI/ISHaBaHeTO HA4 pasonI/rre 32 TEKYIIM IIEPHOA C€ I/IBB'pr_HBa TOTaBa, KOIATO C€ HAYHUCAABAT

ChbOTBETCTBAIIIUTE M IIPHXOAH.

Korato uxonomMurdeckmre H3TOAM C€ OYAKBA Ad BB3HHKHAT IIPE3 HAKOAKO OTYETHH IIEPHOAZ B BPDH3KAT2 Ha
pasxoAnuTE C IIPHXOAHTE MONKE Al 6'T>Ae OompeAcAcHa CaMO Haf’f-06]‘_]‘_1:0 AN KOCBCHO, PasxoadTe CC
IPHU3HABAT HA Hazata Ha IIPOLICAYPH 32 CHCTEMATHYIHO H PAIMOHAAHO PASIIPEACACHIC.

Pasxoa ce mpuamasa HesabasHO B OT4eTa 32 AOXOAUTE, KOTATO TOM He Ch3AABA ObACINA HKOHOMITIECKA
H3TOAA HMAHM KOT4TO M AO CTEHEHTa, AO KOATO OBACIIATA HMKOHOMHMYECKA H3TOAd HE OTIOBApA Ha
M3KCKBAHIATA HAY HPECTAHE A2 OTTOBAPA HA H3HCKBAHMATA 32 IPH3HABAHE HA AKTHB B OaAaHCa.

PasxoanTe ce OTIHTAT Ha NPUHIIKIA Ha TEKyWO HauncaaBaHe. OmMeHABaT ce IO CIIPaBEAAHBATA CTORHOCT
HA TIAATEHOTO MAM IIPEACTOANIO 32 IIAALaHE, CLOTBETHO IEHATZ HA CAEAKATA, KAKTO M KOFaTO TOB2 €
pasperesro.

2.17.2. DHHAHCOBH PasxoAd

B cbcraBa mHa (bHHAHCOBHTE Pa3XOAM CE IPEACTABAT PA3XOAMTE OT AHXBH O BCHYKH (DHHAHCOBH
HHCIPYMEHTH Ha Apy)}(eCTBoTo, IIPM3HATH IIO METOAA HA e(beKTI/IBHI/IH AVIXBEH IIPDOHEHT, KAKTO M
BD3HAKHAAWTE CCPCKTI/I 10 AOI'OBOPI/I C KAUWEHTH, IIO KOWUTO HM2A CBHIMECTBEHH KOMIIOHCHTH H2
cduHascupare. B cbcTaBa Ha PHUHAHCOBUTE PA3XOAM Ce IPU3HABAT AMXBHTE II0 AWIHHIOBH AOTOBOPH,
HETHHUTE O'IPI/IHH.TCAHH pCSyATZ.TI/I OT CAEAKH C q)I/l'_HaHCOBH I/I_HCTPYMCHTH W WHBECTHIINW, KAKTO K
OTPHITATEAHUTE KYPCOBH PA3AMKH OT NPEOIIEHKA M OXEPAlH C BAAYTHH MO3UiuH, cvraacao MCC 21, u
APYTH Da3sXOAM, CBLP3aHH C (DHHAHCOBH MHCTPYMCHTEH, BKAIOYHTCAHO ITAATEHM OaHKOBH TAKCH I
KOMUCHOHHHA.

2.18. Tleuaaba mam 3ary0a 3a mepuoaa

ApyxecTBOTO NMpPH3HABA BCHYKH €ACMEHTH Ha TIPHUXOAHTE M PA3XOAWTE ITPE3 IEPHOAA B MeuanbaTa MaM
3arybaTa, ockeH aKo Aaperr MCPO He M3MCKBA MAH pasperiaBa APYTO.

Haxomn MCOO ompeaeadr oBCTOATEACTBA, DU KOMTO C€ IPU3HABAT KOHKDETHH IIO3UIUM H3BBH
neuaA0aTa HAM 3aTybaTa 1pes Tekymus eproa. Apyru MCPO usucksaT mAH paspelaBaT KOMITOHEHTHTE
HA APYT BCEOOXBATEH AOXOA, KOWTO OTTOBAapAT Ha AeuHmIrugaTa Ha OOINUTE IOAOKEHHA 33 IIPHXOAN U

PA3XOAH, A2 OBAAT HBKAFOUEHH OT I1e92A0ATA HAH 3aIy0aTa.

2.19. Aambnu oT meuyasbara
AaHBIHEAT PasxoA (IPUXOA) BKAFOUBA TEKYIIHTE AAHBYHE PAa3XOAH (IPHXOAH) H OTCPOIEHNUTE AAHBIHHI
pasxoAr (IIPHXOAH).

2.19.1 Texymu Aanvan

TexyIin AaHBK € CyMaTa Ha AbAKIMUTE (Bb3CTAHOBHMIITE) AAHBIEH BHPXY AOXOAA BBB BPB3KA C AAHBYHATA
Hewanba (3aTy02) 33 IIEPHOAA.
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AHH"I)LII/ITC oT rieuaAbaTa 3a TEKYLIIHA ¥ IPEAXOAHM AAHBYIHI IICPHMOAM CE IIPH3HABAT KATO 3aABAKCHIC AO

pasmepa, AO KOATO He Ca IAaTeH . AKO Bede IAATEHMTE AAHBIH OT e9aAbaTa 32 TEKYIIHS H TIPEAXOAHM
TIEPHOAN HAABHIIIABAT ABAJKIIMATA CYMa 32 TE3U IIEPHOAM, IPEBUIIECHIETO CE IIPU3HABA KATO AKTHB.

VIxoHOMUATA OT AQHBIIH, CBBP3aHA C AAHBIHA 3ary6a, KOATO MOKe A1 ObAe IIPEHECEHA 32 MOKPHUBAHE IIPE3
CAEABAIITY IIEPHOAHM, Ce IIPH3HABA KATO aKTHB, C KOMTO INle Ce HAMAASBA TEKYIHH# AAHDK B CACABAIIHTE
IEPHOAH.

HpHSHaBaHCTO H2 TCKYIIHUTC AAHDYHH DPAa3XOAM CC H3BBPIIBA YPC3 BKAIOYBAHCTO MM B TpyiraTa Ha
pasxoAnTe 3a IIEPHOAA, C KOHTO C€ HAMAAABA CUCTOBOAHATA neganba uAm ce yBEAMYaBa CUECTOBOAHATA

3aryba.

TCKYII.IPYI‘G AAHDYHH I12CHUBIL (axcrmax/r) 32 TEKYILIA ¥ IPEAXOAHH ITCPUOAM CE OLICHABAT ITO CyMATa, KOATO CE
OYaKBa Ad 6"bAe IIAZTCHA (B’I)SCT a.HOBCHa) Ha/ OT AAHDYHHTE OPrafy IIPK IIPHAATAHE Ha AAHBYHHA CTABKIT (IfI
AAHDYHHA 32KOHI/I>, ACHCTBALIY KbM AATATA HA GasaHca.

32 OTUETHUA IEPHOA AAHBYHATA CTABKA B Dbarapus e B pasmep 10%.

2.19.2. AxruBH O DACHBH IO OTCPOYECHI AAHBIH

AKTHBH IIO OTCPOYEHH AAHBITH C4 CYMUTE HA Bb3CTAHOBUMUTE AAHBITH BHPXY AOXOAA 34 OBACIIIH TIEPHOAH
IO OTHOHICHHE Ha!

- IPHCIAAAEMETE BPEMEHHN PA3ALKEL

- IPeHOCA Ha HEPEAAM3UPAHU AAHBIHH 3aTyOH,

- NIPEHOCA Ha HEH3ITOAIBANK AAXDIHI KPCAMTH.

BpemenrwnTe pasAuMKN ca PasAMKHTE MEXKAY OAAAHCOBATA CyMa HA CAMH AKTHB AW ITACHB ¥ HETrOBaTa
AAHbUHA OCHOBA. Bpemenrwre pasauky Omsar:
- obAaraemMu BPCI\/IGI-II-H/I P&'SAI/IKI/I - BPCMCHI'II/ITC PB.SAI/H(K, B PC3YAT21T Ha KOHUTO II1€ BFb3HHKHAT CYMI/I,
C KOHUTO IIle ce yBeArMdHn obAaraemMarta meganba (3ary0a) B ObACIIN IEPHOAH, KOTaTo DasaHcoBaTa
CyMa Ha aKTHBA UAW I[TAaCHBA 6'T)Ae Bb3CTAHOBECH2 WA IIOTraCEHA; IAH
- IPUCHIAAEMU BPEMEHHH DA3AHKH - BPEMEHHHTE DASAUKH, B PESYATAT HA KOWTO I Bh3HUKHAT
CYMH, C KOHTO A2 C€ HAMAAW AAHDbYHATa Iedanba (3ary0a) 3a ObAELIH IIEPUOAH, KOTATO

BaaaxcoBaTa CyMa Ha aKTHBA HAY ITAaCHUBA 6’bA€ BBb3CTAHOBEHA WAM IIOTACCHA.

Koraro AZHDbYHATA 3211'}7621 CE€ HM3IIOA3Ba 32 BDB3CTAHOBABAHE Ha TCEKYIO AAHDBK 32 I'IPCAXOAGH HCPI/IOA,
HpeAHPPIﬁTI/IeTO bzt HpI/IBHaBﬂ. KaTO aKTHB B MOMECHTA Ha Bb3HHKBAHC, TBHH KaTO CBIICCTBYBA BCPOHTHOCT Ad
Bb3HUKHAT [IOA3H H TE3H IIOA3H MOTAT Ad 6’bAaT HAACKAHO OIICHEHU.

OTCPO‘ICHI/ITC AAHDIHHI aKTHBI CC HPI/I3HaBaT 32 BCUYKH AAHBYHH BPEMEHHHU Pa3AWKH, KOWTO IIOAACKAT
Ha HpI/ICH‘AAaHC AO paBMepa, 33 KOHMTO € BCPOﬂTHO HAAHYIE Ha 0DAaraeMa HequGa, CpeIy KOATO MOTAT Ad
6’bA‘&T HpPICII’ELAHﬂTI/I. AxTez 1o OTCpO‘IeH]?I AAHBIM CE IIPHU3HABA 32 HPCI-IQ.CH_HI/ITC HAITPEA HEM3IIOA3BAHHA
AAHDYIHI 32.I'Y6I/I % KPCAI/ITI/I AO CTEIIEHTA, AO KOAITO € BEPOATHO Aad M 6'bA€LH’d obaaraema IIC‘IZ.A6’:1, cperty
KOATO MOTAT A4 CE€ OIIOA3OTBOPAT HEIIOA3IBAHUTE AAHBIHHI 3‘3IY6I/I u KPCAI/ITH.

KoM AaTaTa Ha BCCKH Banamc HpeAﬂpI/IHTI/ICTO TIPEPASTACHKAL HETPHU3HATATE AKTHBH II0 OTCPOYECHN AAHDITH.
HPCAHPI’IHTI/ICTO an3HaBa HCHPHBHaTme B IIpCAXOAHI/I}I IIEPHOA aKTHBH IIO OTCPOYEHH AAHBHH AO
CT€IIeHTa, AO KOATO C€ € IIOABHAA BCPOHTHOCT Ad 6"bAe peaAHSHpﬂ.Ha AOCT2TbYHA 6’BAelHa obAaraema
nequ6a, KOATO A2 ITO3BOAM OIICA3OCTBOPABAHETO HA AKTHBHTE IO OTCPOYIEHN AZHBITH.

[TacrBu 110 OTCPOYUECHI AANBIM C4 CYMHTE Ha ABAKHMUTE AAHBIIH BHPXY AOXOAA 33 OBACHTH IEPHOAH BBB
BPB3KA C ODAATAEMUTE BPEMEHHH PA3AUKH.

[Tacus o OTCPO"-ICHI/I AAHBIM CE€ IIPHU3HABA 324 BCHYKK obAaraemu BPEMEHHH PA3SAHIY, OCBEH B CAYIAMTE,
KOT4aTO Bb3HWKBA B PCBYATB.T Hal
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- IIOAOXHTEAHA PEIyTALHS, 34 KOATO aMOPTH3ALIMATA He ¢ IPHU3HATA 34 AAHBUHH IIEAN; ¥
- II'bPBOHAYAAHOTO IIPH3HABAHE HA AKTHBA MAY ITACHBA IIPH CACAKA, KOATO:
- He IPEACTABAMB2 OM3HECKOMOMHAIIHA;

- KbM MOMEHTA Ha H3BBDINBAHE HA CACAKATA He BAHSE HHTO BBPXY CUETOBOAHATA, HHUTO BbPXY
AaEbYHATA Hedanba (3ary0a).

AKTHBHTE ¥ IIACHBHTE IO OTCPOYCHH AAHDBIU CE OLCHABAT II0 AZHDBUHHTE CTABKH, KOWTO CE OYaKBa Ad
6bAAT B CHAQ 33 TIEPHOAZ, B KOHTO aKTHBBT CE€ PEAAM3HPA HAH TACHBBT CE YPEAH Bb3 OCHOBA HA AAHBIHHTE
CTaBRA (M AAHBYHOTO 3aKOHOALTEACTBO), ACHCTBAIIM KbM AATATA Ha Ganamca.

Texylure ¥ OTCPOYECHATE AAHBIM Ce IPHU3HABAT KATO IIPUXOA HAHM PAa3XOA M Ce BKAIOYBAT B HETHATA
neuan0a MAH 3ary0a 32 IEPHOAA OCBEH AO CTEIIEHTA, AO KOATO Bb3HUKBAT OT:
- omepaluws MAM CHOUTHE, KOETO € IIPH3HATO IIPEs ChINUA HAYW PA3AMYEH OTYETEH IIEPHOA AUPEKTHO
B KAIIMTAAA, KO CE OTPa3siBa TaM, KaKTO H KOT3TO € YMECTHO; MAK
OH3HECKOMOUHAITIH, IIPEACTABAABAIIIA IPUAODHBaTHE.

2.20. IIpoBu3un 1 YCAOBHHM AHTKHMEHTH
220.1 Ilpopusuu

IIpoBm3sunTe Ca 3aABAMKEHHS C HEOIPEACACHA CPOYHOCT HAM cyMa. [IpoBmany ce IMpH3HaBaT BBB BPB3KA C
IOPaBHM ¢ KOHCTPYKIMBHH 3aABAMKEHE, BH3HHMKHAAM B DPE3YATAT Ha MHHAAM CBHOUTHA CBTAACHO
uspcksaHmaTa Ha MCC 37. IlpasauTe 1 KOHCTPYKTHBHUTE 3aABAKEHHA, BL3HUKBAT B PE3YATAT, CbOTBETHO
HA AOTOBOP HAM HOPMATHBHH PasIOPeADH, HAH YCTAHOBEHA TEHACHIKSA, IPUET2 ITOANTHKA HAM TBBPACHHA
B APYPKECTBOTO, KOHTO Ch3AABAT OYaKBAHIS B TPETH CTPAHH.

[IpoBusmyr ce DpPU3HABAT B CAyYal, We APYXECTBOTO HMAa HACTOHINO 33ABAXKEHHME (IPaBHO HAM
KOHCTPYKTHBHO) KATO PE3YATAT OT MEHAAW ChOMTHSA; AMA BEPOATHOCT 32 IIOTACABAHE HA 3AABAYKEHUETO Ad
OB Ae HEODXOANM IIOTOK PECYPCH, CHABPIKALL HKOHOMITIECKH ITOA3H; M MOYKE A2 ObAe HAIIPABeHA HAAEKAHA
OIIEHKA HA CTOMHOCTTA Ha 32ABAYKEHUETO. AKO Te3H YCAOBHA HE C4 USITbAHEHU, IIPOBH3HA He Ce IIPH3HABA.
B cbcraBa Ha HACTOAIIUTE 3AABAKEHHIS CE PASTAKAAT H 32ABAKEHHIA 10 OOPEMEHSBAIIY AOTOBOPH IIO
CHAATa, HA KOUTO PA3XOAWTE, HAIIPDABEHH 32 IOKPWBAHE Ha 33ABAXKCHUATA, IIPEBHINIABAT OYAKBAHHITE
AIKOHOMHYECKH ITOASH, IIPOU3THYANIN OT ACTOBOPA.

[Mpomsunre ce mpH3HaBaT IO HaH-A0OpaTa IPHOAWSHTEAHA OIEHKA HA PBKOBOACTBOTO KbM Kpad Ha
OTHETHHUA [IEPUOA 33 Pa3KOAHTE, HEOOXOAMMH 32 YPEXAAHE Ha HACTOAINIOTO 32ABAKEHNE.

IlpusHaTaTe CyMH Ha OpPOBU3HMH Ce ITPEPASTASKAAT KbM BCEKH Kpall Ha OTYETEH MHEPHOA M ce
[IPEH3YUHCAIBAT C IIEA CE OTPasH HaH-A0DPATa TEKyIa OLEHKA.

220.2. YcAOBHH AHTAKHMEHTH

3a ycAOBEH ITACHEB Ce NpHeMa BB3MOXHO 32ALAXKEHIE, KOETO IIPOU3AN32 OT MHHAAM CHOMTUA M THETO
CBINECTBYBaHE Le ObAE ITOTBBPACHO CAMO OT HACTHIIBAHETO AW HEHACTHIIBAHETO HA €AHO HMAH IOBEHE
HECHUTYPHH ObACIUN CHOMTHA, KOUTO HE C2 H3IHAO TIOA KOHTPOAL HA HPEATIPHATHETO; MAM HACTOMAIIIO
3aADAMKEHIIE, KOETO IIPOM3AM3a OT MHHAAKW CHOWTI, HO HE € IPH3HATO, 3aIIOTO HE € BEPOATHO 32
HOTACABAHETO My Ad Obae HEODXOAKM H3XOAMAIIL IIOTOK OT PECYPCH, ChABPMKAIN MKOHOMIYECKH IIOA3H,
HAM CyMaTa Ha 3aABAXKEHHETO He MOXKE A2 ObAE OTIPEACACHA AOCTATHYHA HAACKAHO

32 yCcAOBEH aKTHB Ce IIPHEMA AKTHB, KOHTO MPOH3AM32 OT MHHAAM CHOMTHSA H UHETO CBHINECTBYBAHE ITe
ObAE HOTBBPAEHO CAMO OT HACTHIBAHETO MAH HEHACTHIBAHETO Ha AHO HAM IOBEYE HECHIYPHU OBACIITH
CBOMTHA, KOWTO HE MOTAT A2 OBAAT H3IAAO KOHTPOAMPAHH OT HPEATIPHATHETO.

VCAOBHITE AaHTAKHIMEHTH HE CE IIPH3HABAT, 4 C€ OIIOBECTABAT KAKTO € YMCCTHO.
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2.21. OuenaBame 1m0 CUPABEAAMBA CTOMHOCT

CripaBeaArBaTa CTOMHOCT € LieHaTa, KOATO OM OMA2 MOAYIEHA IPH IPOAKOATA HA AGAEH aKTUB HMAW
[AQTEHA IIPH NPEXBBPAAHETO HA ITACHB B OOMYaMHA CAAKZ MEXKAY HE3ABKCHMM ITa3aPHM YIACTHHIIM Ha
AaTaTa Ha OoleHABaHeTo. CIIpaBeAAHBATA CTOMHOCT € M3XOAMINA IleHa H ce 0a3Mpa Ha IPEAITOAOIKEHHETO,
de OIlePALIMATA IO IPOALKDATA IIe Ce PEAAM3HPA HMAM HA OCHOBHIH ITA34P 32 TO3M aKTUB MAM II2CHB, HAK
B CAy9al Ha AMIICA Ha OCHOBEH I1a3ap — Ha HAH-M3TOAHMA ITa3ap 33 aKTHBA HAM ITACHBA, AO KOHTO
ApyKecTBOTO 33ABAMKATEAHO MM AOCTBIL.

I/IBMCPBQHCTO Ha CI'IpaBeAAI/IB’dTa CTOMHOCT Cce IIPaBH OT IIO3NIUATA HA IIPECAITOAOKEHMATA K IIPEIIEHKITTE,
KOHTO Omxa HAITPDAaBHAYE IIOTECHIIHAAHHTE nasap}m KAaTO CE I'IPI/ICMa, qe T1e ACEICTBZ.T B CBOA MaKCHMAaAH2A

HKOHOMHYECKA U3T0AA.

[Npu M3MepBAHETO HA CIIPABEAAMBATA CTOMHOCT Ha He(DHHAHCOBM AKTHBY IIPE3YMIIIHUATA € Hal-A00pOTO
U Hali-eeKTHBHO BB3MOXHO H3MOA3BAHE HAa AQACHHA aKTHB OT Ia3apHUTE yyacTHuIM. B makou caywaii,
OPH OXIEHKA Ha KalTMTAAOBY HHCTPYMEHTH, OIIPEACACHN KATO ONEHABAHY IO CIPABEAAWBA CTOHHOCT TIPE3
APYT BCEOOXBATEH AOXOA, 33 OIPEAeAfiHe Ha CIPABEAAHBATA CTOHHOCT CE M3IIOA3BA IIEHATA HA CACAKAT4,

KOTTO TOBa € yMeCTHO chraacao MCPO 9.

[Tpraarat ce paSAWYHE OIEHbYHN TEXHHUKH, KOXTO €A IIOAXOAALIH CIPAMO CHeln(UKaTa Ha ChOTBETHHTE
JCAOBHIA M OOEKTH, ¥ 32 KOMTO PasilOAaTd C AOCTATBHYHA 0232 OT BXOAAIIH AAHHH, KaTO CTPEMEXDT € Ad Ce
H3II0A3BA B MAKCHM2AHA CTelleH HAAMYHATA NYOAMYHO HaOAropaaeMa HMHOPMAIIHA, CHOTBETHO Ad Ce
MHHUMH3HPA H3IOA3BAHETO Ha HeHaOAI0AaeMA HE(DOPMATIHAL.

Apy}xecmOTo AOITyCKa H3IIOA3BAHECTO HA TPI/ITC HPI/IC’TH ITIOAXOAZ, HaSaPHI/LH, HPI/IXOAI-II/IH n PZ.SXOAHI/IH
IIOAXOA.

CrpaBepAMBATA CTOMHOCT HA BCHYKU AKTHBU W ITACHBH, KOWTO Ce OLCHABAT U/HAM OIOBECTABAT BbB
(DHHAHCOBHTE OTYCTH ITO TOSK HAYHUH, Ce KATETOPU3UPA B CACAHATA HepapXma Ha TPH HIBA:

Hupo 1 - 3moAsBat ce KOTHPaHH (HEKOPHTHPAHH) IIa3aPHH IIeHH Ha aKTHBEH 1433 34 HACHTHYIHH aKTHUBH
YIAY [TACUBH;

Hrmo 2 — Ilpuaarar ce OLEHDBYHH TEXHHKH, IPH KOHTO C€ HM3IIOA3BAT BXOAAIM AAHHH, PASAHYHM OT
AMIPEKTHO KOTHPAHH IIA3aPHM LIEHM, HO Ca IIPAKO MAM KOCBEHO AOCTBITHH 32 HAOAFOACHHE, BKA. KOTATO
KOTHPAHHTE IIEHY €2 O0EKT Ha 3HAYMTEAHH KOPEKITHI; I

Huso 3 — Ilpuaarar ce oleHbYHM TEXHUKH, IIPH KOWTO HAH-HHCKOTO HHBO M3ITOA3BAHN BXOASAINH AZHHH
B 3HAMHTEAHATA CH YACT €A HEHADAIOALEMH.

Apy}xecmoro IIPUAATa OCHOBHO CIIpaBeaamBa cToizocT Huso 2 n Huso 3.

3a Tesm OOEKTM, KOMTIO C€ OICHABAT IIEPHOAKMHO ITO CITPABEAAKBA CTOMHOCT, APYXECTBOTO IPaBEl
HpCLEHKa KbM AaTaTa Ha BCEKH OTHET AAAH € HeOODXOAMM Tpamchep MEXAy HHBATA B HepapXHATa Ha
CIIPAaBEAAHBATA CTOMHOCT 32 AJACH AKTHB MAW HACHEB, B 3aBHCHMOCT OT Pa3[OAATAEMHTE W H3IMOASBAHMTE

KDM TA3K AATA BXOAALIHM AAHE,
2.22. CaeToBOAHE NPAOARATCAHE ONEHKH U HPEAIIOAOIKCHIA, TPEIIKH
2221  C4eTOBOAHH HPHOAHIHTCAHH OHEHKH H HPEATOAOKCHHA

B pCSYATELT Ha HCCI/II'YPHOCITE, IIPI/IC'bLL[a Ha ACAOBATA ACﬁHOCT, MHOT'O CTATHH OT q)I/IHZLHCOBPIH OTYET HE
[OAAEIKAT Ha IPEIM3HA OLeHKA, a CaMO Ha HpuOAmsurTesHa oueHxa. [IpubAusureAHmTe OLIEHKH Ce
OLIEHSABAT BH3 OCHOBA HA HAM-aKTyAAHATA HAAWYHA ¥ HAACKAHA HH(OPMAIMA, KATO TA 3aCATA BCHYIKH
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cratuy BbB (DUHAHCOBMA OTYeT, O€3 OCHOBHHSA KAUMTAA H IAPHYHUTE HAAMYHOCTH B OpOH BDB
(DYHKIIMOHAAHA BAAYTA.

M3srmoaspaHeTo Ha pasyMHH IPHOAMSHTEAHH OIIEHKH IIPEACTABASBA OCHOBEH €AEMEHT B M3TOTBIHETO Ha
(PHHAHCOBHTE OTYETH K He HAMAAfBa TAXHATa AOCTOBepHOCT. [lpuaaramero Ha MexAyHapoaHHTe
CTAHAAPTH 32 (PUHAHCOBO OTHYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHU
HPEATOACHKEHI U TPHOAU3HTEAHN CICTOBOAHH ITPEIEHKN TIPH M3TOTBAHE Ha (DHHAHCOBHTE OTUETH H
IpY OIIPEACASHE Ha CTOHHOCTTA Ha HAKOH OT aKTHBHTE, IACHBITE, IPHXOAUTE M PasxoanTe. Beuaxu Te ce
U3BBPINBAT HA OCHOBATA HA Hal-A0DpATA IPELIEHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpas Ha
OTHEeTHHS IEPHOA. ACHCTBUTEAHNTE PE3YATATH OMXa MOTAM A3 C€ PasAMYABAT OT IIPEACTABEHMTE BBB
(PHHAHCOBUTE OTHETH.

AaaAeHa TpHOAMSHTEAHA OLIEHKA MOAACKH Ha IIPEPATASKAAHE, AKO HACTBIAT IIPOMEHH B OOCTOATEACTBATA,
Ha KOHMITO C¢ OCHOBaBa, MAM B PE3YATAT OT ITOAYYEHA HOBA MH(OPMAUNI HAH AOUBAHUTEAHO HATPYIAH
omut. IlpepasraexaaHero Ha IPHOAMBHTEAHATA OILEHKA HE Ce CBBP3BA C IPEAXOAHH IIEPHOAU H He
IPEACTABABA KOPEKIIHA H2 FPEeIIKa.

Beaxa npomama B mpuaarasaTa 62a3a 3a OIEHABAHE CE TPETHPA KATO IIPOMAHA B CIETOBOAHATA ITOAMTHEA, 2
He B CIETOBOAHATA IPHOAMSHTEAHA OIEHKA.

Koraro e TpyAHO Aa ce HATIPABY PA3TPAHIYCHHE MEKAY IIPOMAHA B CIETOBOAHATA IIOAMTHKA ¥ IIPOMAHA B
CIETOBOAHATA HPHOAWSHTEAHA OLEHKa, IPOMAHATA C€ IIPHeMa KaTO IIpOMfAHA Ha CYETOBOAHATA
OPHOAH3HTEAHA OIEHKA.

Ecpem'r oT HpOM}IHaTa B CYCTOBOAHZ HPH6AH3HTCAH2 OIlCHKa, C€ IIpH3HaBa HEPCHC‘I{THBHO, qpe3
BEAIOHYBAHCTO I)I B ImevantaTa HAM 3ary6a’ra 3a HepI/IOAa H2a HPOMH.HaTa, aKO HPOMH.HZ.TQ_ 3acdara caMoO TO3H

TEPHOA UAU TICPXIOAA HA IIPOMAHATA 1 6’BACH.II/I AEPUOAH, AKO OMAHATA 3aCAra ¥ ABaTa.
3

AOTOAKOBZ., AOKOAKOTO HPOMH_I-IZ.TZI B CHECTOBOAHATA IIPI/I6AI/ISI/IT €AHA OIIEHKA BOAH AO HPONICHI/I B aKTHUBHTE
M ITACHIBATE, FIAH C€ OTHACA AO KOMIIOHEHT OT KAIIMTAA4, TA CE IIPHU3HABA YPE3 KOPUTHPAHE HA 6aAa.HCOBaTa

CTOMHOCT Ha CB”praHI/I}I AKTHB, I12CHUB NAXN KOMITOHCHT OT KaIlXTana B HepHOAa Ha HpOMﬂHaTa.

2.22.2. Iperxcu

T C€IMKX OT MHHAA IIEPHOA Ca IIPO CKH HAHW HCETOYHO I[IPCACTABAHE BDHB WHAHCOBHU OTYETH HA
y

APY)I{CCTBOTO 332 CAHH HAH HOBECYC MHHAAYI OTYCTHN HEPHOAI/I, npou3‘m‘qa}_m/r OT HCH3IIOA3BAaHC HMAH

HCHPRBHAHO H3IIOA3BAHEC H2 HAACKAHA HHCl’)OpMaU,I/IH, KOATO:

- e 0HAa HAAMYHA KbM MOMEHTA, B KOMTO (DHHAHCOBHTE OTUETH 32 TE3H IIEPHOAH €a OHAKN OAOBpeHH
32 MyOAHKyBaHe; U
- € MOXEAO, IIPH IOAATaHeTO Ha PA3YMHH JCHAMSA, Aa ObAe ITOAYUEHA K B3eTa JIPEABHA IIPH

H3TOTBAHETO U HPEACI‘BB}H—IETO Ha TE3U (t)I/IHaHCOBH OTYECTH.

Te3I/I I'peHIKI/I BKAFOYBAT e(i)eK'I‘I/ITC OT MATEMATHYIECCKH I‘PBH_IKI/I, I‘PGH_II(H HPI‘I HpHAaI‘aHe Ha CUHCTOBOAHA

NOAWTHKA, HCAOTACKAAHC HAM HETOIHO HNPCACTABAHEC Ha (.1PQKTI/I ¥ M3MaMUM.

I'pemmku mo cvmcpaa Ha MCC 8 morar Aa BPB3HUKHAT BBB BPB3Ka C IIPH3HABAHETO, OICHABAHETO,
IPEACTABAHETO MAH OIOBECTABAHETO HA KOMITOHEHTH OT (bHHaHCoBuTe oTdeTH. IloTenmupaamrre rperrku
32 TEKYIIWA IIEPHOA, OTKPHUTH B CHIIWs, CE€ KOPUIMPAT IIPEAH cpHHaHCOBHTe OTYETH A2 CeE 0A06pﬂ'r 32
HyOAMKyBaHe. BBIIpekn TOBa, TPELIKK IIOHAKOTA C& OTKPHBAT B IOCAEABAIL IEPHOA M Te3W IPEIIKHA OT
HPCAXOAHH HCPI/IOAI/I ce KOPmPaT.

ApYyKecTBOTO KOpHIMpa CbC 32AHA AATa CBINECTBEHHTE TPEINKH OT IPEAXOAHH IIEPHOAKM B ITbPBHA
(bHHAHCOB OTYET, OAOOPEH 32 IIYOAMKYBAHE CACA KATO Ca OTKPHTH IPes:
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- IIPEA3IYUCAABAHE HA CPABHUTCAHHWTE CYMH 334 HPCACTZLBCHH}I HP&AXOACH HCPI/IOA, B KOHTO €

BB3HHKHAAA TPEIIKA; BAK

- B CquafI, 9¢ TPCIKaTa € BB3HHKHAAA IIDCAM Haﬁ-paHHO NIPEACTABEHHA IIPEAXOAEH IIEPHOA,

IIPEASIUCAABANE HA HAYAAHOTO CAAAO Ha AKTUBHATE, ITACUBHUTE U KAIITAA2 32 TO3H IIEPHIOA.

I'pentka 0T IPEAXOAEH MEPHOA C& KOPHTHPA IIOCPEACTBOM MPENSIHCAABAHE C OOPATHA CHA2, OCBEH 4KO €
IPAKTHYECKY HEIIPUAOKHIMO A2 C€ OIPEACAM HAKOH OT crenumpryHHTe €PEKTH 32 IIEPHOA2 HAHW

KYMYAQTHBHHI A ecbelcr OT Ta3¥ I'PCIIIKZ,.

II. AOITBAHUTEAHA HWHOOPMAIIMA KbM

PHTHAHCOBUA OTUYET

1. Oruer 3a PUHAHCOBOTO CHCTOAHME

1.1. HerTekylum THProBCKH B3eMaHUA

CTATVIMTE HA

Bua 31.12.2024 r.  31.12.2023 r.
B3aemanus o AOToBOpE ¢ XaMeHTH /HeTo/ 766 35
BaeMammsa IO AOrOBOPH € KAMEHTH 766 35
O6mo 766 35
1.2. Texymm T5proscku B3eMaHHA

Bma 31.12.2024r.  31.12.2023 r.
B3eMaHNA OT CBBP3aHA ANIA B rpynara /HeTo/ 8094 9334
Baemanma o AOCTOBOPH ¢ KAMEHTH 10 1
Baemanud mo IpeAOCTaBEHN aBAHCH 8 084 9333
Bsemanusa no sorosopn ¢ xauentn /Hero/ 638 -
Bsemasus mo poorosopu ¢ KaueHTH 638 -
O6mo 8732 9334
1.3. IMapmuuu cpeacrsa

Bua 31.12.2024 r. 31122023 r.
ITapuuan cpeacTBa B pa3mAAHIATEAHM CMETKH 17 1
B AeBa 17 1
O6mo 17 1
1.4, ®@unancos pesyarar

DHAHAHCOB Pe3yATAT CroiirocT
YBeanuenna ot: 3
ITewanba 3a roammara 2024 3
TTeuasba xum 31.12.2024 1. 3
YeeamdeHus ot: (¢
3aryba s3a roammaTa 2023 (1)
3ary6a kM 31.12.2023 r. @
3ary6a xem 31.12.2024 1. 6)]
®unancos pesyarat kpM 31.12.2023 r. @
®uaancos pesyarat kbM 31.12.2024 r. 2
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1.5. Herexymu THProBCKH 3aABAKCHHA
Bra 31.12,.2024 r.  31.12.2023 .
32aABAKEHIA KbM CBBP3aHA AUIA B IPyHaTa 766 35
3aABAMKEHNT ITO AOCTABKH 766 35
OGnio 766 35

1.6. Tekyum THProBCKH 3aABASKEHISA

Bua 31122024 r. 31122023 r.
3aABAKEHNA KbM CBBP3aHH AULNA B IPYyHATA 660 2
3aAbAKeHN IO AOCTABKA 660 -
Apyri THPTOBCKH 3aABAMKEHEA - 2
ITacwsn o AoroBOpPHU C KAMEHTH 8086 9333
APy THProBCKE 3aABAMKEHHUSA 1 -
OGmo 8747 9335
1.7. 3aaBrxeHHA KbM IEPCOHAAA

Bua 31.12.2024 r.  31.12.2023 r.
3aabAKEHTE KBM IIEPCOHAA - 1
OGmo - 1

2. Order 32 AOXOAHTE
2.1. Ilpuxosm
2.1.1. IIpuxoau ot mposaskOu
Bua mpuxoa 2024r. 2023r.

IMpaxosm mo cTpOUTEAHH AOTOBOPH B T.4.: 14 634 702
ITpusHaTh NPHXOAH Ipes IEPHOAA 14 634 702
O6mo 14 634 702
2.2. Pasxoam
2.2.1. Pazxoau 3a BHHIEYA YCAYTH

Bua pasxoa 2024r. 2023 71.
[Toamsmbamaresn CMP 14 629 702
Y cayra o rpaXAAHCKE AOTOBOPH 1 1
Apyrm BHIIHH YCAyTH 1 -
O6mo 14 631 703

3. Apyru omosecTaBaHmA
3.1. Cpbp3aHH AUNA U CAEAKH ChC CBBP3aHU AUIA
ApYyAcecTBOTO OIOBECTABA CACAHUTE CBHP3AHM AHIIA:

[TapTHEOPH B CAPY>KEHHETO:
»Ipedic Fpyn Xoaa™ AA — 98,00 % yuactue

SAmxrpoerr™ OOA - 2 % ygacrue
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[IpeaIprsTHS, KOUTO €4 TIOA ODII CBBMECTEH KOHTPOA € APYKecTBOTO:

Apyxectsa oT rpymaTa Ha ,, Ipeiic I'pymr Xoas™ AA
CoGcrBennk Ha xanmTasa Ha Apyxectsoto-maiika /OcHOBEH akupIoHep/:
Huxonait Tagges Muxaiianos

Apyxectsa cebpsarm ¢ maprabopa ,, Ipeiic I'pyn Xoaa™ AA
Apyxectsa ceppsann ¢ maprasopa ,,mxupoexr OOA

Kar0uoB ppKOBOACH NEPCOH2A HA APYKECTBOTO:
bosan Crosuos Aeades — IlpeacTaBasBarm

APyKeCTBOTO OIOBECTABA CACAHUTE CACAKH H CAAAZ ChC CBBHP3AHH AHIA:

Iloxynkm o1 CBBP3aHT ANIA B rPyIIa

AocTtaBunx Bua caeaka 2024 r., 2023 1.
Tpeiic I'pym Xoaa AA CMP 14 629 702
OG0 14 629 702

Bsemanusa oT cBbp3aHN AMIA B FPyIIATA

KamenTt 31.12.2024r.  31.12.2023 1.
Tpetic ['pyn Xoaa AA 8094 9334
O6mo 8094 9334

3aABAKEHHA KBM CBBP3aHH AULIA B IPyHaTa

Aocrapumx 31122024 r. 31122023 r.
Tpeiic [pym Xoaa AA 1426 37
O6mo 1426 37

3.2. Ynpasaenune Ha Kanutasa

C VIIPABACHHMETO Ha KallxiTaAa APY}KGCTBOTO LCAXI A2 Cb3AaBA T HOAA‘bP}Ka BB3MOXKHOCTH TO Ad IIPOADAIKHL
A Cl)yHKLII/IOHHPa KaTo AeI‘;ICTBaHIO HPCAI'IPI/IHTI/IC u Aa OCI/II'YP}IBa CbOTBCTHATA BB3BPDBIEACMOCT Ha
PIH'BeCTPIpaHI/ITe CpeACTBH. H2 H.KIII/IOHEPHTB, CTOITAHCKH ITOA3H Ha Apynzn‘e 3ANHTEPECOBAHH AWIA K
Y9IaCTHHUITH B HETOBHA 6H3HCC, KaKTO M Ad IIOAADPKA OIITHMAAHA KAITHTAAOBA CIpyKrypa, 324 A2 CE peAynHpaT
pasonI/rre 34 KAIITHMTaAQ.

ApyKecTBOTO TeKyIIo HADAIOAABA OCUTYPEHOCTTA M CTPYKTYPaTa Ha KA TaAd Ha 0a3a ChOTHOLICHUETO Ha
3AAABKHAAOCT. T0BA CHOTHOIIEHHE Ce M3UMCAABA MEXAY HETHHA AHATOB KalTUTaA KbM OOLUaTa CymMa Ha
KartuTasa. HeTHHAT ABATOB KAaITHTAA CE OMPEACAA KATO PA3AHMKA MEKAY BCHYKM [IPUBACYEHN 32€MHHU
CPEACTBa (KPATKOCPDOYHK H ABATOCPOYHH) TaKd, KAKTO €4 IIOCOYEHHM B MHAMBHAYAAHHA OT9UeT 32
(PHHAECOBOTO CHCTOSHUE 1 HAPHYHHTE CPEACTBA M IIAPHYHH eKkBrBaAeHTH. ObIaTa cyma Ha KAIIHNTaAa e
paBHa Ha CODCTBEHHA KAIIMTAA M HETHHA ABATOB KAIIHTAA.

Bua 31.12.2024 r.  31.12.2023 1.
OG0 ABATOB KATUTAA, T.4U.: 9512 9368
DUHAHCOBH ITACHBH CBHP3ANM AHNA 1426 35
PHEAACOBY IACHBHE HECBbP3aHHN AHITA 8 086 9333
Hamasen c:
HaPHqHI/ITC CPeACTBa Hu napnqnn CKBHBAACHTH (17) (1)
Heren ABAroB xanmraa 9 495 9367
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Obmo coOCTBEH KA TaA 2 (1)
O6nxo xanuTaa 9497 9 366
CroTHOUICHME HA 3aAABIKHAAOCT 1,00 1,00

3.3. DuHAHCOBH PHCKOBE

B xoaa Ha o0wvaiiHaTa CH ACHHOCT APYKECTBOTO MOXE Ad OBAE H3AOKEHO HA PABSAHMYHE (PHHAHCOBH
PHICKOBE, Hal-BAXHHTE OT KOHTO Ca: BAAYTEH PHCK, KPEAHTEH PHCK M AMKBUACH PHCK. 32TOBA ODIIOTO
JIIPaBAEHTIE Ha PHCKA € (DOKYCHPAHO BbPXy MUHHMH3MPAHETO Ha MOTEHIHAAHHTE OTPHLIATEAHH e(DEeKTH,
KOHTO OMXa MOTAM A4 Ce€ OTPa3AT BBPXY (pHHAHCOBHTE pesyATaty. PHHAHCOBHTE PHCKOBE TEKYIIO Ce
HAEHTH(MHIIHPAT, H3MEPBAT ¥ HAOAFOAABAT C [IOMOLITA HA PA3AMYHI KOHTPOAHH MEX2HHU3MY, 34 Ad Ce OTI-
PEAEAAT AACKBATHH IIEHM HA YCAYTHTE, TIPEAOCTABAKM OT APYMKECTBOTO, Ad C€ OLIEHAT AAEKBATHO dopMuTe
Ha IIOAABDIKAHE HA CBOOOAHHTE AMKBHAHH CPEACTBA, O€3 A4 Ce AONYCKA HEOTIPABAAHA KOHIIEHTPALIMS Ha
ABAEH PUCK.

HO—AOAY €4 OIMCaHHM PASAMIHHNTE BHAOBE PHCKOBE, HA KOHTO € HM3AOXKCHO Apy’)KECTBOTO HpI/I
OCBIIECTBABAHE Ha HETOBATA AeﬁHOCT, KaKTO u B‘bSl'.[pI/ICTI’IﬂT TIOAXOA HPI/I prZBAeHI/IETO Ha TE3H PHUCKOBE.

Kpeauren puck

HPI/I OCBLUICCTBABAHEC HA CBOATA AC;IHOCT APYKECTBOTO € M3AO0KEHO HA KPDEAWUTCH PHCK, KOHUTO € CB"bp3aH C
PHCKa HAKON OT KOHTPaI”CHTI/ITC My Aa HeE 6’bA€ B CBCTOAHHE A4 H3IIDAHH HM3IIAAO H B OOHYANHO
IIPEABHACHHUTE CPOKOBC 3AADAKCHNATA CH KbM HETO.

QuuaHCOBUTE AKTUBH HA APYKECTBOTO Ca KOHHGHTPI’IP&HI/I B TPH IPYTII’I napyrtrm/r CPEACTB’A H B3€MAaHHA OT
KAYTIEHTH, q;)I/IHaHCOBI/I AKTHBH — I'IPCAOCTaBeHI/I 32€MU.

ApPyXecTBOTO DEAOBHO CAEAM 32 HEH3IIDAHEHHMETO Ha 33ADAXKCHMATA HA CBOM KAHEHTH H ADPYIH
KOHTPaI‘EHTI/I, VCTAHOBCHU MHAWBHAYAAHIO HIAM Ha l'le'II/I, X U3IIOA3Ba Ta3H HHCi)OPl\‘IaHI/IH 34 KOHTPOA Ha
kpearTHRA prck. Korato pasxosnTe He ca IpeKkaA€HO BHCOKH, Ce HaOABAT M M3IOA3BAT AAHHH 32 KPEAUTEH
PEFTHHT OT BHHIMHK M3TOYHULH H/HAM (DUHAHCOBH OTYETH HA KAMEHTHTE ¥ APYIHTE KOHTPATEHTH.
[MoawmTHKa Ha APYKECTBOTO € A4 M3BDBPIIBA TPAH3AKIIMHE CAMO C KOHTPATEHTH C AOOBP KPEAHTEH PEHTHHT.

[TapraHITE CPEACTBA B APYIKECTBOTO M PA3IIAAIIATEAHHTE OIEPAIMH €2 ChCpeAoTodeHH B Danka — ACK
EAA. PHKOBOACTBOTO CYHTA, Y€ HE € HAAWIE PUCK, AOKOAKOTO ODCAYKBAINATA OaHK2 € ChC crabuama
AWTKBHAHOCT.

AuxBuseH puck

AMKBHAHMAT PHCK Ce M3pa3fABa B HEraTHBHATA CHTYAIIHA APYKECTBOTO Aa He ObAe B CHCTOAHME Al
nocperHe 6e3yCAOBHO BCHYKH CBOM 3aABAMKEHHA CHIAACHO TEXHHA MaAeK. 10 IIPOBEKAL KOHCEPBATUBHA
TOAMTHKA IO YIPABAEHHE HA AMKBHAHOCTTA, UPe3 KOATO HOCTOSHHO ITOAABPMKA OITHMAACH AMKBHACH
3aI7aC IAPHYHH CPEACTBA M A0DpPa CIIOCODHOCT 32 (PHMHAHCHpPAHe HA CTOIAHCKATA CH AGHHOCT. TeKyIiro
MATYPHUTETHT U CBOEBPEMEHHOTO OCBINECTBABAHE HA ITAAIIAHKATA C& CACAM OT (DIHAHCOBO-CYETOBOAHMA
OTAEA, KATO CE HOAABPIA HEOOXOANMATA MH(DOPMAIIHSA 33 HAANIHUTE IAPHYIHE CPEACTBA M IPEACTOAIIITE
TTAAIITAHMS.

AmxBeH puck

AWXBEH PHICK € PHCKBT, Y€ CHPABEAAMBATA CTORHOCT MAM OBACIIFTE MIAPUYHA IOTONY HA ABDIKAHUTE OT
APYXKECTBOTO (DHHAHCOBM AKTHBHM ¥ ITaCHBH IE€ BAPHPAT IIOPAAM IIPOMEHH B IIA3APHHTE AKXBIL
WuctpymenTaTe ¢ (PUKCHPAH AMKXBEH IPOLICHT Ca M3AOKEHM HA PHCK Ha CIIPABEAAWBATA CTORHOCT Ha
AWXBEHMA NPOIIEHT - IPOMEHMTE B HMBATA HA NA3aPHUA AUXBEH IIPOIIEHT Ie BAMAAT Ha CTOMHOCTTA Ha
ABPKAHUTE (DHHAHCOBH AKTHBH H ITACKBH C c}unxcnpaﬂa axxBa. PUHAHCOBUTE AKTUBH U ITACHBH C IIAABAILL
AHUXBEH IIPOLIEHT €A M3AOKCHH Ha PUCK Ha IIAPHYHMA [IOTOK - OBACHINTE IAPHNHE IIOTOIM OT TAX IHE
3aBUCAT OT IPOMEHH B ITa3APHKTE AHKXBEHH [IPOIICHTH.
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Baayren puckx

BaayreunaT pucK, IPOM3THYAIL OT BAPHUPAHETO HA CTOMHOCTHTE Ha (DHHAHCOBHTE MHCTPYMEHTH ITOPAAH
NPOMEHU Ha BAAYTHHTE KypcoBe. APyXKECTBOTO HE € M3AOXKEHO Ha CEPHO3EH BAAYTEH PHCK, ThH KaTO
npecfAaAaBaIIIaTa YACT OT CTOMAHCKHTE OEPAIMH H PAa3IIAAIIAHMA CE U3BBPIIBAT B ACBA.

4. KArouoBH npHGAUM3ZHTEAHN OLIEHKH U IPEHEHKH HA PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

KbM xpas Ha BCEKM OTYETEH IEPHOA PBHKOBOACTBOTO H3BBPINBA IIPETAEA HA IPUOAM3HTEAH2 OLEHKA 32
3aTyOK OT COMHHTEAHH H HECHOHPAEMH B3EMAHHA.

OGesrrenka Ha THPrOBCKM B3eMaHHA ce (POPMHPA, KOTATO Ca HAAWIIE ODEKTMBHHE AOKA3ATEACTBA, He
APYXECTBOTO HAMA A2 MOKE A2 Cbbepe HfFAATA CyMa IIO TAX CBLAZCHO OPHTHMHAAHITE YCAOBHS Ha
B3EMAHHATA. 32 TAKHBA AOKA3ATEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAUMTEAHH
(bMHAHCOBY 3ATPYAHEHHA Ha ANBKHUKA IO B3€MAHETO, BEPOATHOCT AVBKHHKET A2 BA€3€ B IIPOLIEAYPA Ha
HECBCTOATEAHOCT MAM APYTa (PHHAHCOBA PEOPTAHM3ALIHAL.

5. YcAOBHH aKTHBH M IACUBH
ApyxecTBOTO HAMA YCAOBHI aKTHBH U ITACHBIL

6. Ce0OnTua CAC€A KPasd HA OTHCTHHA NEPHUOA
MC)KAY AATaTa HA OTYCTA W AATATA HA OAO6PCHI/I€TO My 3a ITYGAI/IKYBB.HC HC Ca Bb3HHKHAAK C"h6I/ITI/Iﬂ, KOHTO !
H3FICKBAT KOPCKIKE HAM OIIOBECTABAHC. ‘

7. AeficTBaIO HpeAlpAATHE
PBKOBOACTBOTO H2 APYIKECTBOTO CUHTA, Ue IPEAITPHATIETO € ACHCTBALIO U Ile OCTAHE ACHCTBALINO, HAMA
HAAHOBE M HAMEPEHMA 32 IPEYCTAHOBABAHE HA ACHHOCTTA.
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WwMETPO HTHITTIKA“ A33A
Toounen doxnad 3a dedinocmma 3a 2024 ¢.

I. OO6ma nadopmanmsa 3a APY?KECTBOTO

sMerpo umka™ A33A e obeamnenue mo 3akoHa 32 3aABANKeHHATa U Aorosopure /33A/
yapeaeno Ha 19.08.2021 1. cbc Croopasymenme 3a OOEGAMHEHHE MEXAy HAPTHBOPHTE B
Apyxectsoro ,, Tpetic I'pymr Xoaa™ AA — ¢ 98,00% yuactue /Boaein maptabop/ u ,,Hrmxmpoext
OOA — ¢ 2,00% y=acrue.

[IpeacraBaspam ApyxectBoto : boan Crmosrnos Aenues

Ob6cayxpamma 6anxa: danxa ACK EAL op. Cogpun

Oawrop: Kanun Anocmonos AE.C., Peeucrnpupan odumop, pez.Ne 657

Apy#xectBoTo e peructpupaso B peructsp byacrar ¢ EMK 180854298

Cepanmmie, aspec ma peructparus u yupasaerue: 1p. Codmus 1408, ya. ,,Huxoaa O6pasormcos® i
Ne 12.

1I. PasButHe ma AciiHOCTTA
1. VYupeasnrame, yupaBacHEE U CTPYKTYpa
Ha ocroarme 9A.357 u ca. o1 33A CApyXeHHETO CTaBa ACHCTBALL IIPABEH CYOEKT CAEA BH3AATAHE

Ha ODINECTBEHATA IMOPHIKA, 34 YHACTHE B THPra, 32 KOATO TO € : »IIpoexTrpane u cTpOHTEACTBO

HA YIACTBK OT TPeTa MeTpoAuHns ot yA. [[Iumka, mpes xsapraa Caatuna, Ao 6ya. LHapurpaacko
IHOCE € ITECT METPOCTAHIINK IO 000CObeHm mosumun’, ¢ vacmma no Obocobena nosuyus Ne 1 -
L Ipoexmuparie u cmpoumencmeo na mempoyyacnzox om xm.0+000,00 do xm.1+904,00 ¢ dse nodsermrn
mempocmariyny [MCT u MC2/ u mexwdyemarnyuonna  senmusayuonta ypedba” . Bop3soxureA Ha

nopbukata e Metponoanrer EAA,

Ha 29.12.2022 r. ¢ moammcam AoroBopu 32 Bb3aaraHe Ha OOIIECTBEHA IIOPBIKA, KAKTO CAEABA:

Aorosop Ne293/29.12.2022 1. c¢ : ,Ilpoekrmpame u CTPOHTEACTBO HA JIACTBK OT TpeTa l

meTpoanmma OT yA. Illumka, npes xBapraa Caatmma, Ao Oya. Hapurpascko moce ¢ Imecr

METPOCTAHIIHAYN 110 0OOocOOery nosurwn'‘, 8 wammma no Obocobena nosuyus Ne 1 -, ITTpoexmupane u
ompournencmeo ra menpoydacnesk omz km.0+000,00 do 1w 1+904,00 ¢ 0se nodsersnn mempocmanyuu [ MCT
u MC2[ u memdyemanyuonna senmunaynonna ypedba“. C To3m akT APyXKecTBOTO 3alOdUBa CBOATA
npapHa B PAKTHIECKa ACHHOCT.

HPCAMCTQ B OCHOBHATa MY AGI;‘IHOCT (SH ,,CTPOI/ITCACTBO HA IIOA3CMHHU H HAA3ICMHN peACOBI’I
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ApmKecTBOTO HAMA KAGHOBE.
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ApyxecTBOTO € 0OPA3YBAHO CHC CPOK AO 3aBBPIIBAHE U H3THYAHE HA TADAHIHOHHHATE CPOKOBE HA
00exT: ,,IIpoexTHpare M CTPOUTEACTBO Ha yIACTBK OT TPETA METPOAMHHA OT yA. Lllumxa, mpes
kBapraa Caataaa, A0 Oya. Lapurpascko moce ¢ HIeCT MeTpOCTAHIUHA IO 000COGEHN TO3HIHAR ™,
8 wacmma no Obocobera nosuyus N 1 - I Ipoexmupare u cmpoumencmeo wa mempoysacnzex om cm.0+000,00
do xm.1+904,00 ¢ dee nodsermsrin mempocmarnyuy [MCT u MC2/ u mencdyemanynonna senmunayuonna
_ypedéa “

[Ipomara u pasimpenwe Ha 0OXBATA HA AOTOBOPHTE MOKE A2 CTABA UPE3 ITOAIIUCBAHE HA AHEKCH

U AOITBPAHUTEAHH CIIOPA3YMEHUA KbM AOTOBOPA ¢ Bp3aoxuTeas Merpomoanren EAA,.

ApyXecTBOTO He pasmosara C IIEPCOHAA M TECXHHKA 32 H3IbAHEHHE HA AEHHOCTHTE ITO
AOTOBODHTE, a Ha OCHOBaHWe moAmmcaH Aorosop 3a CrpoureAHO-MOHTAKHH pabot: OT
29.12.2022r. oGeauHEeHHETO ypexAa paslpeACAeHHEe Ha ACHHOCTHTE IO W3IMbAHEHHETO Ha
Aorosopa ¢ Besaoxureas.
2. Pesyararn o1 ACHHOCTTA
- IIpuxoan
[IpmxoanTte Ha ApyxectBOTO 32 2024 1. B pasmep Ha 14 634 x. AB. ca OT U3IIbAHEHTE HA AOTOBOPA,

CKARO"IEHU MeXKAY ,,Merpo [Hmmka* A33A m Merpomoaunter EAA a mvenro:

[IpuxoanTe DeAexaT yBeAWUEHIE CIIPAMO PEAAUSHPAHATE IIPE3 IPEAXOAHHS OTIETEH TIEPHOA —
702 x. aB. ¢ 1985%. VBeawueHHETO Ce ABAXKH Ha ITOBUIIABANE HA OPOIIEHTA HA H3BBPIICHHTE
CTPOHTEAHO-MOHTAKHI ACMHOCTH 110 AOTOBOPA.. B 2024 1. AefiHOCT € OChIIecTBABAHA IIPe3 IIAAATA

KAAEHAAPHA TOAMHA.
- Pasxoanm

Pearmsupanute pasxoau ca 32 ppHIIHET yeayTH. 3a 2024 1. e ca 14 631 x. aB., 32 2023 r —703 x.
AB., KATO W TyK € IPHAOKHMO OOACHEHHETO 34 PEAAHHA CPOK Ha OCBINECTBIBAHE HA AEHHOCT,

OIIHCAax IIPI/I AHAAW34 HA HPHXOAI/ITG.

B pasxoamTe npes 2024 1. OCHOBEH € AeAa HA PEAAMBUPAHUTE ACHHOCTH OT HOAW3ITBAHUTEAN Ha
CMP — 14 629 x. aB. 3a c4eTOBOAHO OOCAyKBaHE Ha APyXeCTBOTO ca HadIucAeHH 1 x. AB. (O

TPAKAAHCKI AOTOBOP).

IIpes 2023 1. ca orgerern camo pasxoan oT moausrbAanTeAr Ha CMP — 702 %. AB. Pazxopnre 32

CHETOBOAHO O6CAY}KBB_HC Ca TI0A 1 x. AB.
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METPO IITHITKA“ A33A
To0unten doxnad 3a desrocrnma 3a 2024 .

Pa3xoaun 3a BbHLIHW YCYTrK
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III. Baskuu cb0nTHA, HACTHIHAN CACA TOAHMIITHOTO CYETOBOAHO IPHKAIQUBAHE
OT HAYaAOTO HAa TOAMHATA AO AATA Ha CHCTABAHE HA TOAUIITHHL CbHHaHCOB OTYET HA APYKECTBOTO
3a 2024r. He ca HACTBIIMAY BAXKHYU CHOHTHSA, KOUTO A2 H3UCKBAT KOPEKITHI HAH OIIOBECTABAHE BbB

(brHaECOBHA OTYET.

IV. Hayuno u3caeA0BaTEACKA ACHHOCT

APY)KCCTBOTO HE€ OCBhIOECTBABA HH.Y‘ZHOHSCAEAOBQTCACKH ACﬁHOCT.

V. llepcrexrusu 3a pasBurue

PoroBoactsoto Ha ,Merpo Illmmxa® A33A cumra, 9e AeHHOCTTa Ha APYXKECTBOTO IIe GBA
HACOYEHA KbM Bb3MOKHOCTH 34 PEAAM3UPAHE HA HOBY ITPOCKTH.
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