METPO IITHITKA A33A

OHHAHCOB OTYET

3a roauHara xeMm 31.12.2023 .

IIpeacraBaasamm: Crcrasurea:

Bosan Croanos Aeauen Hopaanka Beanukosa I'eopruena

Cocun, 27 mapr 2024 r.
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,METPO IHIMITKA* A33A

OHMHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2023

PUHACOBMAT OTYET 32 FOAMHATA 3aBbpiuBania Ha 31.12.2023 r. ot crpannua 1 Ao crpanuna 38 e
OAOOpPEH M NMOAIIHCAH meTo Ha ,,Merpo HIunxa“ A33A ot:

CobcraBuTea:

Hopaanka Beauykona l'eopruesa




METPO LIMITKA A33A
OTYET 3A ®PHUHAHCOBOTO CbCTOAHHUE xbM 31.12.2023 roanna TR CE

Tpuaoxenne 31.12.2023 r. 31.12.2022 r.
AKTHUB BGN'000 BGN'000

Herexymu akTusn

Herekymuu Thproscku B3eMaHuA 1.1. 35

O01110 HCTCKYITUT aKTHBN 35

Texyumu akTHBH

Texyrum THProBeky B3eMaHuA 1.2. 9334

IMapy v maprryHy €KBUBAACHTH 1.3.

O(ﬁ)lll() TCKVITUL AKTHRIL

9335

¢
— g
I I I I

C_\'.\l'.l Ha AKT1IIBA

9 370

IlpHaorxeHHATa OT § ca HEpA3ACAHA YACT OT QPHHAHCOBHA OTYET.

IIpeacTapaapanr:
Boan Croauos Aeaugs

Codpus, 27 mapr 2024 r.



METPO IITHUITKA A33A

OTUET 3A PUHAHCOBOTO CBCTOAHHME xnm 31.12.2023 roauna - npoabAxkeHHE

IMpuaoxxenne 31.12.2023 r. 31.12.2022 r.
COBCTBEH KATIUTAA U ITACHB BGN'000 BGN'000
DHHAHCOB PE3YATAT 1.4.1. 1) -
[Meuanba/3ary6a 3a roanHara @

CoOCTBell Kalrras 34 1 pyuara

Hexonrpoanpanio yvaacrie
Herexymu nacusu

Herexymm Toprobckn 3axpaxKeHHs 1.5. 35

OO01110 HETCKYTIUTL 11ACHBIL - 35

Texyiu nacusu

Texyu TbProBCKH 3aAbAXKEHHSA 1.6. 9335

3aABAKEHHA KbM IIEPCOHAAA 1.7. 1

OO0Imo Teky I nacH B

C)’)lil 1 COOCTBCH KALIIITAA I 11:CHBA

Codbus, 27 mapr 2024 r.




METPO IIIMTITIKA A33A

OTUET 3A AOXOAMTE 3a 2023 roauna TR CE
2023 r. 2022 r.
Mpuaoxenue BGN'000 BGN'000
IMpnxoan
TIpHX0AH 110 AOTOBOPH C KAHEHTH 2.1.1. 702 -
TTpHXOAH 110 CTPOHTEAHH AOTOBOPH 702 -
— E—
Pasxoan
Pa3zxoAn 110 HKOHOMHYECKH €ACMEHTH (703) -
Pa3xoAu 3a BBHILIH YCAYTH 22.1. (703)
DHHAHCOBH Pa3XOAH

OBI110 PAZXOAI HE3 PAZNOAH 3 ANILITH _ (703) _
TTewaaba/zaryOa 1PeAn PAsKOAN 34 AAITLITIT _ _

ITeyaaba/3aryba or posbAKABALIH ACHHOCTH () -
I L]
B T.4. neyaaba/3aryba 3a rpypara 1) -

B T.u. neuaaGa/3ary6a 3a HehONTPOAMpPaILOTO yuacTHE

IlpraorxeHnara or

IlpeacTraBasBa:

Boau Croanos Aeaue,

CrncraBuTea:

Viopaanka Beanuxosa I'copruesa

Cocns, 27 mapr 2024 r.



METPO IIHIIKA A33A

OTUET 3A BCEOBXBATHMSA AOXOA 3a 2023 roauna TR CE
2023 r. 2022 r.
Tpuaoncenue BGN'000 BGN'000

Ieuanda/suvoa

)

O011 BCCOONBATCH ANOXON _ _

B T.4. 0011l BceoDXBAaTeH AOXOA 32 IPyp4aTa ()

B T.4. 06!11 BCceoOxBaTeH AOXOA 32 H,C{(q‘lTPOAHpaHIOTO yuacrTHe

Ilprsosxennara or cIpa

IIpeacraBaspamn:
Bosan Croauos Aeaues

ChcTaBuTEA:

Mopaanxa Beanuxord 'eopruesa

Codcbus, 27 mapr 2024 r.



METPO LIHWITKA A33A

OTYET 3A ITAPUUYHUTE ITOTOLIH 3a 2023 roanna TR CE
2023 r. 2022 r.
BGN'000 BGN'000

IMapuunn moTonm oT oMepaTMBHA ACHHOCT
[TocTbnaeHnA OT KOHTpPareHTH

12 009
[TAamaHmA Ha KOHTPAreHTH (12 008) -
Hernn HAPHTHIL HOTOTI OT OLCPATHBIIQ ;\Ciill()(ﬁ'l‘ _
HeTHo n3MeHeHNe HA MAPHYHHTE CPEACTBA M MAPUYHHTE €KBUBAACHTH 1 -

Ilapiunm cpeacrna i napiann expnpaseirn a1 sonvapn _ _
[Mapnamn cpeacrsa ir napnunn eksusascirn na 31 aexesspin _ _

Codns, 27 mapr 2024 r.



METPO HIMIIKA A33A
OTUYET 3A ITPOMEHHMTE B COBCTBEHHNA KAITUTAA xbMm 31.12.2023 roauna TR (E

Hatpynaun neqasbu/ O6wo cob6cTBEH KATHTAA
3arybn
- BGN'000

OO0 BecobxBaTCH AONOA 32 2022 1.

Casno kbt 31.12.2022 1.

Caarno knat 1.01.2023 1.

ITpensuncacno casao kb 1.01.2023 1.

ITpoateun B coocrenis Kamrras 3a 2023 1.
ITevasba /3ary6a 3a nmepuosa A @

O0111 BCccoOXBaTCH AONOA 34 2023 1.

Casno knat 31.12.2023 1.

Ilpuso>xenmnara or cIpa 7 i X 38 ca HEpa3A€AHA YACT OT PHHAHCOBHA OTYET.

IIpeacraBaaBaL:
Bosau Croanos Aeaues

CucraBuTea:

Hopaanxa Beanuxosa I'eopruesa

Codus, 27 mapT 2024 r.



“MeTrpo IInnka” A33A |
DuHAHCOB OTYET 32 TOAMHATA, 3aBbpirBamma Ha 31.12.2023 TR CE

I. OOG6uma ua(gopmanus, CIETOBOAHA IOAUTHKA, M3XOAHH ITOAOYKEHUA

1. OGma nudopmanus 3a Apy>KeCTBOTO
»Merpo Llnnka® A33A e yupeacso na 19.08.2021 r. [MaptHpOpH B ApyxecTBoTO €a ,, Tpeiic I'pyn
Xoaa“ AA — ¢ 98,00% yuactue u ,,Mmkmpoexr OOA — ¢ 2.00% yuactue. ApyKecrBOTO € periucTpHpaHo
B peructbp byacrar Ha 15.12.2022 r. Cepanmine, aapec Ha pericrpanua u yrpasacuue e: rp. Codun
1408, ya. ,,Hukoaa Ob6pasorncos Ne 12. Ilpeamera u ocHoBHara My aciHOCT €@ CrpomreacrBo Ha
IIOA3EMHH H HAA3EMHH PEACOBH ITHTHINA. APyXeCTBOTO € OOpa3yBaHO CbC CPOK AO 3aBBPILBAHC H
H3THYAHE HA TAPAHIIMOHHHTE CPOKOBE Ha ODEKT:

,» ] IpOEKTHpaHe i CTPOUTEACTBO HAa yU9aCTbK OT TpeTa MEeTPOAHHHA OT yA. [llnrika, rpes kBapraa CaaTuna,
A0 6ya. Llapurpaacko 1oce ¢ miect MeTpOCTaHIMH 110 00ocobeHn mosuiun’, B yacrra no Obocobena
no3unus Ne 1 — | Ilpoekrupane u ctponteActso Ha Metpoydactbk ot kM.0+000,00 Ao km.1+904,00 c aBe
noasemun Merpoctaian /MC1 u MC2/ 1 MexAYCTaHLIMOHHA BEHTHAALIOHHA ypeaba“

YupaBaeHue Ha APY>ECTBOTO

Boaem rmaprabop B ,,Merpo Llunka“ A33A e ,, Tpetic [pym Xoaa™ AA.
INpeacraBassai aApyxectsoTo e: Bosn Crosnos Aeaues.

1.1. Apyra undopmanusa

CoberaBuTeA Ha (PUHAHCOBHA OTYET: I;IopAaHKa Bearrakosa ['eopruesa
O6cayxsama 6anka: ACK EAA rp. Codus

O6xpar Ha puHaHcoBuA oTveT: PHHAHCOBHAT OTYET € HHAMBHAYAACH OTYET HA IPEAITPHATHETO 0OXBaIa
HEPHOAA TOAHHATA, 3arrouBama Ha 01.01.2023 1. i 3apbprBaria Ha 31.12.2023 .

Aara Ha punancosns order : 31.12.2023 .

2., CueTOBOAHA TTIOAUTHKA

2.1. DBas3a3a usrorBane Ha (PUHAHCOBUTE OTYETH
®uHaHCOBUTE OTYETH HA APYKECTBOTO Ca M3rOTBEHH B CbOTBETCTBHE C MEXAYHAPOAHUTE CTAHAAPTH 323
dunancosn oruern (MCOO), npuern or Komumcusra wa Esponeiickua cpros. Te Bkarousar
Mexaynapoatute cueroBoaHH craHAapTy (International Accounting Standards (IAS)), Mexaynapoanunre
craHAapTH 32 puHaHcoBH oTueTH (International Financial Reporting Standards (IFRS) u ThAkyBanusTa 32
taxHoTo npuaarade (SIC — IFRIC interpretations).

MexayHapoAHHTE CTAHAAPTH 32 (PHHAHCOBM OTYECTH BKAFOYBAT H [TOCACABALLMTE H3MCHCHHA U
AOITBAHEHHS Ha TE3H CTAHAAPTH M ThAKYBAHHATA 3a TAXHOTO IIPHAATAHE, KAKTO H G'BACIINTE CTAHAAPTH M
TBAKYBAHHATA 34 TAXHOTO MpHAaraHe, H3rorBeHy or CbBera 10 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CucroBoaHara roantuka Ha ,,Merpo [Hunka“ A33A e paspaborena B chOTBEICIBHE CbC 3aKOHA 32
CYETOBOACTBOTO H MEXKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTYETH.

ApyKecTBOTO MPHAAra CAGAHUTE HOBH CTAHAAPTH, U3MEHEHHA U pasacHenna kbM MCQPO, paspaboreHu
n nydankysann or CbBeTa IO MEXAYHAPOAHH CYCTOBOAHH CTAaHAAPTH, KOHTO HMAaT edeKT BbpXy
(prHaHCOBHA OTYET HAa APYIKECTBOTO H Ca 3aABAKHTEAHH 32 MPHAATAHE OT TOAHLUIHHA TIEPHOA, 3aIIOYBALIL
Ha 1 anyapn 2023 r.:

MC®O 17 3acTpaxoBaTeAHH AOroBOpH, BKA. MoAoOpeHus ot roHM 2020 (B cuaa 3a roanmHM
IepHOAM, 3amouBamny Ha uAl caeA 01 aayapu 2023)



“Mertpo IMunka” A33A
DHHAHCOB OTYET 32 TOAWHATA, 3aBbpiuBamna Ha 31.12.2023 TR CE

LICATa Ha IIPOCKTA A2 CC CH3AAAEC CAHHCH CTAHAAPT, BKAIOYBALL BCHYKH MOPpHHITHITNTE, TaKa 4¢ TOH Ad €
IIPHAOXHM KbM BCHYKH 3ACTPaXOBATCAHHM M ITPEC3aCTPAXOBATCAHH AOrOBOPH, C KOCTO Aa C€ HOAO6PPI
CBITOCTABHMOCTTA MEXAY KOMITAHHHTE, FOPHCAHKITHITE H ITa3apHTE.

MCC 1IIpeacTaBane Ha (PDHHAHCOBH OTYETH (B CHAA 32 TOAHIIHH [TEPHOAH, 3aTIOMBALLI HA HAH CACA
01 sanyapu 2023)

C MPOMECHHUTE C€ BBBEKAAT HIHMCKBAHHA TIIPCAITPHATHATA Ad OIMTOBECTABAT CBIIECTBEHATA I/IHCt)OpMaL[HH,
CBBbpP3aHA CbC CYCTOBOAHATA MM IMOAHTHKA, BMCCTO 3HAYHMHTE CICTOBOAHH ITOAHTHKH.

MCC 8 CueToBOAHA NOAMTHKA, TPOMEHH B CYETOBOAHHTE NMPUOAM3UTEAHH OLIEHKH M IPEIIKH (B
CHAQ 32 TOAMIIIHH TTEPHOAH, 3a104BaIIH Ha HAM caeA 01 auyapn 2023)

WNamMenenusra kacadar ONPCACACHHETO Ha CICTOBOAHH HPH6AHBHTCAHH OLICHKH, KAaTO Ca HAIIPAaBCHHTC K
APYTH ODPOMCHH B CTAHAAPTA, YPE3 KOHTO Ad CC YACCHAT NPCAHPHATHATA IIPH Pa3sTPaHHYIABAHETO MEXAY
IIPpOMEHH B HpH6AI/I3IrITCAHHTC OLICHKH H ITPOMCHH B CIETOBOAHATA ITOAHNTHKA.

MCC 12 Aanbun BBPXy AOX0AA (B CHAA 33 TOAHIIHH ITEPHOAM, 3artouBaium Ha MAu caca 01 aryapu
2023)

C IIPOEKTA CE€ CTCCHABA ODXBaTbHT HA H3KAIOYEHHATA 32 ITPM3HABAHE HA OTCPOYECHI AAHDIIH, TaKa Y€ TO Aa
HC C¢ IIpHUAara 3a CACAKH, IIpDH YHETO IIbPBOHAYAAHO IPH3HABAHC BB3HHKBAT PaBHH obaaraemMu u
TMIPHCITAAALIIN C€ BPDCMCHHH Pa3AFIKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAZ 32 TOAHIIIHH IIEPHOAHM, 3arouBaii Ha HAH cAea 01
aayapu 2023)

C mpoMeHHTE ce BBBEXAAT YCAOBHA 332 MPEXOA OTHOCHO IIPEACTABAHETO HA CPAaBHHTEAHA MH(OPMALHA
HpH ITbPBOHAYaAHOTO npuAarane Ha MC®O 17, taka e aa ce u3berHat BpEMEHHY HECBOTBETCTBHSA BbB
(pHHAHCOBHTE AKTHBH M 3aABAXKCHHATA IO 3aCTPAXOBATEAHH AOTOBOPH, CBOTBETHO A2 CE ITOAOOPH
IIOAE3HOCTTA Ha CPaBHHTEAHATA HH(pOpMALII.

MCC 12 Aanbun BBPXy AOX0AA (B CHAZ 33 TOAHIIHH ITEPHOAHM, 3arouBaiun Ha HAH caeA 01 AHyapu
2023)

C wnsMeneHuATa ca IIPpHETH TIPABHMAA M H3KAFOYCHHA, CBOTBCTHO 33 OIIOBCCTABAHC M IIPH3HABaAaHE Ha
AAHBLIHTE BBPXY AOXOAQ, KOHTO IPOHU3THYAT OT AAHDBYHH 3aKOHH, INPUHETH HAH IMOYTH NPHETH C LIEA
BBBCKAAHE HA IIPHMEPHHTE ITPABHAA OT BTOPH CT'bA6, H3AAACHH OT Opraﬂnsaunma 32 HKOHOMMYECKH
CBTPYAHHYECTBO H Pa3BHTHE.

CraHaapTH, H3MEHECHHA U Pa3ACHEHMA, KOUTO BCE OLUE He CA BA€3AH B CHAA M He C€ NIPHAAraT OT
HO-PaHHA AATA OT APY>KECTBOTO

Kbm AaraTa Ha OAO6PCHPICTO Ha TO3H q)PIHaHCOB OTYET HAKOKW HOBH CTAHAAPTH, H3MCHCHHA H
pa3ncacmm KbM CBILICCTBYBAILIM BCHC CTaHAaPTH ca H)’6;\I~IK)’B&HPI, HO HE Ca BAE3AH B CHAA M HE CA OHAH
IIPHAONKEHH OT ITO-paHHa AATa OT Apy?KCCTBOTO.

MCC 1 IlpeacraBane Ha (PMHAHCOBH OTYETH (B CHAA 32 TOAHLIHH FICPHOAM, 3AITOYBALIH HA HAH CACA

01 suyapu 2024)

C npomeHHTE CE MOACHABAT H3HCKBAHHATA OTHOCHO KAACH(DHKALIMATA HA HETCKYIIHTE 3aABAXKCHHA K
IpaBaTa 3a Pa3CPOYBAHE, C KOHTO TpAOBA Aa Ppa3lioAara IPEANPHATHETO KbM Kpafd Ha IIEPHOAR,
CBOTBETHO, Y€ T€ HE 32aBHCAT OT XEAAHHATA H BIDKAAHHATA HA PBKOBOACTBOTO, KAKTO M BAHAHHETO BBPXY
KAACH(DHKALIMATA HA YCAOBHATA IO AOTOBOPHTE MAM HAMEPEHHATA 33 ITOTACABAHE C MHCTPYMEHTH Ha
cobereenna kanuraa. [lpes 2022 r. kb npoekTa ca BKAFOYEHH H HOBH H3MCHECHHSA, KOHTO HMAT 32 LICA Ad
MTOAODPAT IPEACTABAHETO B CAYYANTE HA CIIOPA3YMEHHA 33 OTAAraHE HA YPEXHKAAHETO HA 3AABAKEHHA C

8



“Merpo IIunka” A33A
PuHAHCOB OTYET 32 FOAMHATA, 3aBbpLuBaria Ha 31.12.2023 TR ct

ABAHAAECET HAH ITOBEYE MECEIA, C KOETO CE AAPECHPAT MOTPEeOHOCTHTE HA 3aMHTEPECOBAHHTE CTPAHH
OTHOCHO KAACH(PUILIHPAHETO HA TAKKBA ITACHBH KATO TEKYLIIH HAM HCTCKYLLI.

MC®O 16 AusuHr (B CHAQ 32 TOAHIIIHH [IEPHOAH, 3ari09Baiy Ha HAH caea 01 suayapu 2024)

C nmpoexKra ce AOGaBHT KOHKPETHH H3HCKBAHHA OTHOCHO ITOCACABALIIOTO OLICHABAHE IIPH ONEPALIMH I10
o6pa'reH AHM3HHI, C KOCTO, IpH AOrOBOpH C I'IpOMCHAPIBPI IMAAINAHHA K ITOCACABAIIK IIPOMEHH B
yCAOBHATA PI/PIAH CpOKa IIO TAX, Aa C€ n3derue PHCKBT OT NPH3HABAHC HA PE3YATATH, KOHUTO HE Ca
PCAAH3HPAHH.

T'oAuIHH MOAOOpPeHHA U CTAHAAPTH, KOMTO Ca B CHAA 34 CACABALIM IEPHOAM H BCe OLe He ca
npuetu oT EC xbM Kkpaa Ha nepuoaa:

MCC 7 Oruer 3a napuunusa norox, MC®O 7 ®unancosu uncrpymentn: OnoBecraBane (B craa
33 TOAMILIHY HTEPHOAH, 3ar109BAIH Ha HAH caeA 01 aryapn 2024)

C u3MeHeHMATa CE pPA3IIMPABAT M3HUCKBAHMATA OTHOCHO OITOBECTABAHOTO Ha CITOPA3yMEHHA 32
puHAHCHpPAaHE OT AOCTABYHIIM, BKAFOYHTEAHO KAK TAKHBA AOTOBOPEHOCTH BAMSAAT Ha HMPEANPHATHATA,
TEXHMAT €eKT BbPXY M3AATAHETO HA AHMKBHACH PHCK, KaKTO H €BEHTYAAHHTE ITOCACAMINI IIPH
OTTErASHETO HA TAKHBA (DHHAHCHPAHHA.

MCC 21 Edpexrn o1 npoMeHH B 0OMEHHHTE KypCcOBe (B CHA4 32 FOAMILIHH IICPHOAH, 3aIIOYBALIH HA
uan caea 01 auyapu 2024)

C IIPOMEHHTE CC BBBEHAAT H3MCKBAHHA 32 l'IpCAI'IpHﬁTHﬂTa Aa TIpHAAraT ITOCACAOBATEACH ITOAXOA HPH
IIPpENEHKaTA AAAH AAACHA BAAYTA € KOHBCPTI/IpyeMa B ApyTra, CbOTBETHO, IIPH OIIPEACAAHE HA IIPHAOXIMHA
obmeneH KypcC, KaKTO H 34 HCO6XOAI/IMHTC OITOBECTABAHMA B Ta3H BPb3Ka.

2.2. AeiicTBaIno npeAnpuaTHe
®uraHcoBHAT OTYET Ha APYKECTBOTO 32 MIEPHOAA, MprKArouBany Ha 31 aexemspu 2023 r., e H3roTBeH Ha
0a3aTa Ha IPHHIINITA HA ACHCTBAIIO MPEATIPHATEHE,

2.3. TIIpoMeHHM B CUETOBOAHATA MOAMTHKA
anpne’ra’ra CYCTOBOAHA ITOAHTHKA € ITOCACAOBATCAHA C IIpHAAraHaTa ITPE3 ITPEAXOAHATA TOAMHA, C
H3KAIOYCHEIEC HA Cq)CKTI(ITC OT BAE3AWTE B CHAQ2 HOBH CTaHAaPTPI M HU3UCKBAHHATA, KOHTO C€ npnAaraT
NEPCIEKTHBHO, KaTO APYXECTBOTO C€ € ChOOPA3NAO B ITBAHOTA .

2.4. OruerHa BaayTa
CbrAacHO M3HCKBAHMATA HA OBArAPCKOTO 3aKOHOAATEACTBO CYETOBOAHHTE PETHCTPH €A W3TOTBCHH B
AeBa.
Aannnre BBB (PHHAHCOBHTE OTYETH Ca B XMAAAH ACBA.
Kbnm 31.12.2023 r. pukcHHIBT HA HAKOM BAAYTH KbM OBATAPCKHA ACB € KAKTO CACABA!

BaayTa 31.12.2023 1.
1 EUR 1.95583 AeBa

CaeAkrTe B 9YIKACCTPAHHA BAAYTA CE OTYHTAT ITPH ITBPBOHAYAAHOTO MM IPH3HABAHE B OTUETHATA BAAYTA
Ha ApyxecTBOTO 110 OpuuHAAHNA OOMEHEH KypC 32 ACHA Ha CACAKATA, (00sABeHHA (puKcHHT Ha BbArapcka
HApOAHa Oanka). [IpuxoanTe 1 pa3xoAHTE OT KYPCOBH PA3AMKH, KOHTO Bb3HHKBAT NMPH YPEKAAHCTO Ha
TE3H CAEAKH H ITPEOLIEHABAHETO HA IMAPUYHHTE ITOZHIINH B YYKACCTPAHHA BaAyIa B Kpas Ha IIEPHOAR, €A
orpasenn B Ordera 3a BceODXBATHHA AOXOA.



“MeTtpo IIunka” A33A
PuHAHCOB OTYET 32 TOAMHATA, 3aBbpruBaina Ha 31.12.2023 TR o JCE

2.5. CpaBanreana uacgopmannsa

Texywr orueren rieproa ot 01.01.2023 r. ao 31.12.2023 r. [Ipeaxoaen orueren neproa ot 01.01.2022 r.
Ao 31.12.2022 r. ApyxecTBOTO IPEACTaBA CPaBHHTEAHA MH(OpPMALINA 32 €AHA MPEAXOAHA (PHHAHCOBA
rOAHHA.

Koraro e H€O6XOAHMO, CPAaBHHTEAHMTE AaHHH C€ peKAacnq)nunpa'r (I/I I'IpCH3‘IHCAﬂBaT), 32 Aa CC
ITOCTHTHE ChIIOCTABHMOCT CHPHMO HPOMCHH B IIPCACTABAHETO B TCKYLLIATA I'OAMHA.

2.6. Texymm n HeTeKyIM AKTUBY M TACHBU
2.6.1. Texyiun H HeTeKyIH aKTHBH

APY)KCCTBOTO KAaCHq)I'IIIHPa AKTHB KATO TEKYILL], KOraTo OTroBaps Ha HAKOH OT CACAHHTE KPHTEPHH:

- OYaKBa A2 PCAAM3HPA AKTHBA HAHM Bb3HAMEPABA AQ IO IPOAAAE HAM YIIOTPeOM B CBOS HOPMAaAEH
ONEPATHBEH LIHKDA;

. ADbPXH AKTHBA IIPEANMHO C 1LIEA TBPIYBAHC,

. OYaKBa A2 PCAAN3MPA AKTHBA B PAMKHTE HAa ABAHAACCET MECCLA CACA Kpad HA OTHYCTHHSA ITEPHOA;
HAHN

- AKTHBBT € [TaPH HMAH IAPUYHH cKBHBAACHTH (CbhraacHo Aepuunnuara Ha MCPO 7), ocsen ako
32 aKTHBA HAMA OIPaHMYEHHE Ad OBAE Pa3MEHAH MAH H3ITOA3BAH 32 YPEXAAHE HA IIACHB B
IIPOABAXKEHHE HAH-MAAKO HA ABAHAACCET MECELA CAEA KPAfA HA OTYETHHSA ITEPHOA.

AxTHB ce KAaCH(HIIMPA KATO HETEKYLI, KOraTO HE OTrOBaps HA KPHTEPHHTE 33 KAACH(PHIMpaHE KaTO
TEKYILI.

2.6.2. TexyIiH H HETEKYILH IIACHBH

IMacus ce macncbnunpa KaTO TEKYL, KOraToO OTroBaps Ha HAKOM OT CACAHHTE KPHTCPHH:

- OuaKBa A YPEAM ITACHBA B CBOSl HOPMAAEH OIIEPATHBEH IIHKDA;

- ADPXKH IIACHBA IIPEAHMHO C LIEA THPTIYBAHE;

- IIACHBBT CAEABA A2 OBAE YPEACH B PAMKHTE Ha ABAHAAGCET MECELA CAEA Kpafd HAa OTYETHHSA
IIEPHOA; HAH

- ApyxecTBOTO HfiMa OE3YCAOBHO ITPABO A2 OTCPOYBA YPEXAAHETO HA ITACHBA 32 TIEPHOA HAaM-
MAAKO ABAHAACCET MECEIIA CAEA KPad Ha OTYECTHHA IICPHOA.

ITacus ce KAaCI/ICbHLIPIpa KaTO HETEKYLL] aKO HE OTTOBAPA HAa KPUTCPHHUTE 34 KAaCPIClDPIL[I/IpaHC KaTO TCKYILL.

[MacuB ce kaacH@MIMPa KATO TEKYIL, KOIaTO TOH CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECENA OT
Kpas Ha OTYETHHA MEPHOA, AOPH aKO, ITbPBOHAYAAHUAT CPOK € DHA 32 IIEPHOA ITO-ABABI OT ABAHAAECET
MeCena M CACA Kpasd Ha OTYCTHHA IICPHOA M IIpean (DHHAHCOBHTE OTUCTH A4 Ca OAODpeHH 32
MyOAMKYBAHE, € CKAIOYEGHO CITOPa3yMCHHE 3a PeDHHAHCHPAHE HAH 32 HOB ITOTACHTEAGH ITAAH HA
ABATOCPOYHA 5a3a.

2.7. HIMOTH, MAIUIMHU U ChOPBLIKECHUA

I/IMOTHTC, MAINMHHUTEC H C'bOp'b)KCHPIﬂ Ha Apy)KCC'l'BO'l'O BKAIOYBAT 4KTHBH, KOHTO OIToBapAT Ha
KPHTEPHHUTE HA MCC 16 3a MMPpHU3HABAHC H HMAT LICHA HA l'IpPIAO6PIBaHC paBHa HAH ITO-BHCOKa OT
700.0048. AKTI/IBPI, KOHTO HMMAT IICHA Ha l'IpI«IAO6PIBﬁHC IMO-HHMCKA OT ITOCOYEHATA CC OTYIHTAT KATO TCKYILII

Pa3xoAk 3a HCPHOAa Ha l'IpHAO6PIBaHC B CBOTBETCTBHIC C OAO6PCHa’I’a CYCTOBOAHA ITOAHNTHKA. Bcexn HMOT,
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MalLIMHA U ChOPBKEHHE CE OLICHABA IPH IPHAOOHBAHETO MY ITO IICHA Ha NMPHAOOHMBAHE OMPEAEAEHA B
cportBercTBHE ¢ HanckpanuaTa Ha MCC 16.

ApPYKECTBOTO € IIPHEAO [TOAHTHKA Ad OTYHTA BCAKA TMO3MLMA Ha VIMOTHTE, MAILIHHTE H CHOPBHKEHHATA B
cvotsercrere ¢ MCC 16 ro 1eHa Ha MpHAOOHBAHE HAMAACHA C HATPYITAHATA AMOPTH3ALHA M HATPYMaHA
3ary0a oT obe3LeHKa.

[TbpBOHAYAAHO MMOTHTE, MALLIHHTE, ChOPBKECHHATA H OOOPYABAHETO CE OLIEHABAT IO CEOECTOHOCT,
KOATO BKAFOYBA ITOKYITHATA LICHA, BKAIOYHTEAHO MHTAaTa H HEBB3CTAHOBHMHTE AAHBLIH BbPXY ITOKYITKATA,
KAaKTO W BCHYKH TIPEKH Pa3XOAHM 32 IPHBEXAAHE HA aKTHBA B PaOOTHO CBHCTOAHHE 32 ITPEABHAEHATA MY
yrorpeba.

[TocAeABalIY Pa3XOAH CBBP3AHH C OTACAEH HMOT, MAILIHHA H ChOPBKEHHE CE OTYHTAT B YBEAUYECHHE HA
HaraHcOBaTa CTOMHOCT HA aKTHBa, aKO € Cra3eH NMpHHUMIIA Ha rpusHaBaHe orpeaereH B MCC 16 u
KOIATO € BEPOATHO IIPEANIPHATHETO A HMA HKOHOMHMYECKA H3IOAd HAA ITbPBOHAYAAHO OIIEHEHATA
CTaHAPTHA e(PEKTHBHOCT HA CBHIIECTBYBALIHS AKTHB.

Paszxoanre 32 TEKYyIIOTO O6CA}’)KB2HC Ha HMMOTH, MAIMHH ¥ CbOPDBKEHHA CC OTHHUTAT B rnedanda uAn
3ary6a B MOMCHTA Ha N3BbPIIBAHETO HM.

I/IMOTHTC, MAIIIHMHHTE H CHhOPBXKEHHATA CC aMOPTH3HPAT ITO AUHEHHHA METOA 34 neproAa Ha OYaKBAHHA
TIIOA€3€EH XKHMBOT, KATO aMOPTH3HPyEMATa HM CTOMHOCT ce Pa3snpCACAA CHCTEMHO ITPE3 HETO. Haurcaenara
AMOPTH3ALHA CE ITIPH3HABA 34 PA3XOA, 4 C HEA C€ HAMAAsBa 0aA2aHCOBATA CTOMHOCT HA AKTHBHTE. CpCAHHﬂT
ITOA€3€H XHBOT B 'OAHMHH 32 OCHOBHHTEC I'DYITH A’bAI‘O'rpaﬁHH MAaTEPHAAHH AKTHBI, € KAKTO CACABa:

I'pyna Toaunn
Crpaau 50
Coopbxenns 25
MarumH, IIpOH3BOACTBEHO ODOPYABAHE H aIlapaTypa ot 20 a0 30
TpaHCHOPTHH CPEACTBA 63 aBTOMOOHAK 15
ABTOMOGHAH or 7 a0 10
Bcerrakn ocranaAn aMOPTH3HPYEMH AKTHBH 7

Hauncaspanero ua Pa3xoAH 32 aMOPTH3ALMA 3aIr104Ba OT MOMCHTA, B KOMTO HMOTHUTC, MAITNHWTC H
CBOPDBXKCHUATA Ca HAAHMYHH, Ha MACTOTO U B CbCTOAHHETO, HCO6XOAPIMPI 3a CKCITAOATAIlMATA HIM IIO
HAYHMHA IIPEABHACH OT PbKOBOACTBOTO.

AmoprH3anmaTa Ha AKTHBHTE CE TIPEYCTAHOBABA HA ITO-PAHHATA OT ABETE AATH:

-AaTaTa, HA KOATO Ca KAACH(PHLIMPAHH KaTO ABPXKAHH 32 NpoAaxOa ceraacao MC®O 5; u

-A2TaTa HA OTITHCBAHE HA AKTHBH'TC.

AMOPTH3ALIMATA HE CE IIPEYCTAHOBABA B TIEPHOAH HA ITPECTOHN HAHM H3BOKAAHE OT aKTHBHA yrioTpeda.

OcraTbYHATA CrOHHOCT M ITOAC3HUAT KHBOT HAa AKTHBHTC CC IIPEPAIrACKAAT IIPH TNPHKAIOYBAHETO HA
BCAKA q)HHaHCOBa rOANHA M AaKO OYaKBAHHATA CC PA3AHNYABAT OT ITPCAHIITHHTE l'IpH6AH3HTCAHPI OLICHKH,

IIPOMCHHTE CE€ OTYHTAT MNEPCICKTHBHO, KATO ITPOMAHA B CUYCTOBOAHHTC I'IpPI6AHSPI’I'CAHIrI OLICHKM, B
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cvotBercrBre ¢ MCC 8 CueToBOAHM ITOAMTHKH, IPOMEHH B CYETOBOAHHTE NMPUOAM3HTEAHH OLIEHKH H
TPELIKH.

BanancoBaTa CTOHHOCT Ha AGACH HMOT, MAILIMHA M ChOPBKEHHE CE OTHHCBA MPH MpoAaxOa Ha aKTHBa
HAH KOTaTO HE CE OYAKBAT HHKAKBH APYTH HMKOHOMHYECKH H3IOAH OT H3ITOA3BAHETO HA AKTHBA HAM IPH
OCBODOMXKAABAHE OT AKTHBA.

Koraro B xoAa Ha obmuaiiHata cm AcHHOCT ApYKECTBOTO PYTHHHO ITPOAAaBA HMOTH, MAIIMHH H
CBOPBKEHUA, KOHTO € ABPXKAAO 32 OTAABAHE ITOA HAEM, ITPEXBBPAA TE3H AKTHBH B MATEPHAAHHTE 3AIIACH
O TAXHATA OANAHCOBA CTOMHOCT, KOTaTO MPECTAHAT A2 G'bAAT OTAABAHM ITOA HAEM H CTAHAT ABDXKAHH 32
rpoakOa. B Te3n cayuam i 32 akTHBH, ABPXKAHH 32 IIPOAAKDOA B 0OMYAIHIA XOA Ha AciiHOCTTa, MCPO 5
He ce npuAaara. IlocreriaeHnara or npoaax0aTa HA TAKMBA AKTHBH CE IPH3HABAT KATO IPHXOAM, B
cvorBercrBre ¢ MCPO 15 — [pixoan oT AOroBOpH € KAHEHTH, B MOMEHTA, B KOHTO KAHEHTBT ITOAYYABA
KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAXKEHHE 32 H3ITbAHEHHE OBAE YAOBAETBOPEHO.

Ilevyaabara 1AM 3arybara, BH3HHKBAIUA OT OTIHCBAHETO HA MMOT, MAILIMHA U ChOPBKECHHE CE BKAXOYBAT B
neuanbara HAKM 3arybara, KOrato aktuebT ce orrmue, ocBeH ako MCC 17 me msuckBa Apyro npu
npoaakba 1 obparen ansunr. [Tevyasbure HAM 3aryOuTe, BH3HHKBALLH IIPH OTITHCBAHE HA HMOT, MAIIIHHA
HAH CBOPBKEHHE CE OIPEACAAT KATO Pa3AHKA MEXAY HETHHTE ITOCTBIIACHHA OT NMPOoAakDaTa, ako uma
TAKHBA M GAA4HCOBATA CTOHHOCT Ha aKTHBA. PE3yATATBT ce IIPEACTABA HETHO B CTaTHA APYTH AOXOAH B
Or4yera 32 AOXOAMTE.

B cbcraBa Ha I/IMOTI/ITC, MAIOTHHHUTE KW CBOPBKEHHA CE IIPEACTABAT KaI'IPITaAHSHPaHPITC pa3xoaH 3a
I'IpHAO6HBaHC Ha TAKMBa AKTHBH, KAKTO H ITPEAOCTABEHHTE ABAHCH B Ta3H Bp’bSKa.

2.8. HHBeCTHDHMOHHH UMOTH

Karo mnasectiumonnn umorn cbraacio MCC 40 ce orunrar 3eMH M /HAH CrpaaH, H/HAHM YacTH OT
CTPaAM, KOHTO CE ABPXKAT ITO-CKOPO C IIEA TOAYYaBAHE HA ITPHXOAH OT HAEM HAH 32 YBEAMJIABAHE
CTOMHOCTTA Ha KallMTana HAHM 32 ABere. FIMOT, KOHTO ce m3rpaxaa uAH paspaborBa 3a ObAciio
H3IMOA3BAHE KATO MHBECTHILIHIOHECH HMOT CBIIIO CE OTYHTA KATO TAKBB.

I/IHBCCTPIHPIOHCH HMOT C€ IIPpH3HAaBA KaTO AKTHB CaMO, KOT4aTO € BCPOATHO IIPHITHCBAHHTE MY 6’bACI.I_IPI

HKOHOMHYECCKH H3IrOAN AA CE ITOAYYAT H IICHATa MYy Ha HpPIAO6HBaHC MOJKE A4 CE€ OLIECHH AOCTOBEPHO.

HPCXB'pr}]HPIH OT HAM KbM HHBECTHOHOHEH HWMOT CC€ I'IpaBﬂT, CaMO Korarto Hma HpOMﬂH’d B
H3ITOA3BAHETO, AOK4A32aHA ‘{pCSI

- 3aITOYBAHE Ha IIOA3BAHE OT CTpaHa Ha CcODCTBEHHKA - 32 NPEXBbPAAHE OT HHBECTHIIHOHEH HMOT B
II0A3BaH OT COOCTBEHHKA HMOT;

. 34IIOYBAaHC Ha pa3pa60'rBaHe C LICA l'IpOA?DK6a - 32 IIPEXBBPAAHE OT MHBECTHLIHOHEH HMOT B
MATEPHAAHH 3aI1acH,

- Kpaﬁ HA TIOA3BAHETO OT CODCTBEHHKA - 32 IIPEXBBPAAHE OT ITOA3BAH OT CODCTBEHHKA HMOT B
HHBCCTHLIHOHEH NMOT,; HAM

- 3aITO4YBaHE Ha OI'I(:‘pa'l'HBCH AWIBHHT KbM AP)’I"A crpaHa = 34 MPEXBBbPAAHE OT MaTCPHaACH 3ariac B
HHBCCTHLINOHEH NMOT;

I/IHBCCTHLIPIOHHHTC HMOTH CC OLCHABAT ITbPBOHAYAAHO ITIO LICHA HaA IT PIAOGHBaHC KOATO BKAIOYBA I
3
pasonu’rc ITO CACAKATA 32 I'IpHAO6HBaHC ceraacuo MCC 40.

CA€A ITBPBOHAYAAHOTO IPH3HABAHC WHBECTHLIMOHHHITE HMOTH CE OTYHTAT ITO MOAEAA HA LIEHATA HA
NpHAOOHBAHE — ITO IIEHA HA NPHAOOHBAHE, HAMAACHA C BCHYKH HATPYMAHH AMOPTH3ALMH M 3aryOH OT
obesnenka, B cboTBercTBHE € BCHuky H3rckBaHHATa HA MCC 16 OTHOCHO TO3H MOAEA.
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VIHBECTHLMIOHHUTE MMOTH CE€ OTIIHCBAT, IIpH OCBOOOMKAaBaHe /mpoaaxkba MAM NP BCTBIIBAHE BBB
(prHAHCOB AMBHHI/ MAM KOTraTO TPAHHO CE M3BAAAT OT ymoTpeba M OT TAXHOTO OCBOOOXAABAHE HE Ce
OuaKBA HHMKaKBa ObACIA HKOHOMHYECKA H3roaa. [locrpraeHuaATa OT nMpoAax6aTa HA TaKHBA AKTHBH CE
IPU3HABAT KaTo NpuxoAH, B ceotBercTBie ¢ MCPO 15 — [TprxoAn oT AOrOBOPH C KAHEHTH, B MOMEHTA,
B KOITO KAHCHTBT ITOAYIABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAKCHHE 32 H3ITbAHEHHE Obae
yaoBaersopeHo. MCC 17 ce mpuaara npu ocBoOOXAABaHE Ype3 BCTBIIBAHE BB (DHHAHCOB AM3HHT HAHM
MpH MPOARKOa ¢ OOpaTEeH AH3HHT.

ITewanbure n 3aryOure OT M3BKAAHE OT YIOTpeDa HMANM OCBODOXAABaHE OT HHBECTHIIMOHEH HMOT, CE
OIPEAEAAT KATO Pa3AHKA MEXAY HETHHUTE IIOCTBIACHHA OT OCBODOMAaBaHETO H 0aAaHCOBATA Cyma Ha
aKTHBA M CE IPH3HABAT B Me4aA0GaTa MAH 3aryDara 3a MEPHOAA M CE MPEACTABAT HETHO B CTatha Apyrn
Aoxoan B Otdera 3a AooxoamTe, ocseH ako MCC 17 He n3nckBa ApyTo, IpH MpoAaxOa ¢ 06paTeH AH3HHT.

2.9. HemarepnasHu aKTHUBH

ApyxecrBOTO OTYHTA PA3TPAHHYMMHTC HEMAPHYHHM AaKTHBH 0e3 cbusmgecka cybcranmms  karo
HEMATEPHAAHH aKTHBH, KOTATO OTTOBAPAT HA ONPEACACHHETO HA HEMATEPHAACH aKTHB M KPHTEPHHTE 32
npusHasane, dopmyanpann 8 MCC 38.

HCMaTCpPIaACH AKTHB CC IIPHM3HABA, 4aKO € BCPOATHO, Y€ C€ IMIE ITOAYYIAT OYAKBAHHTC 6’bACU_IJ/I
HKOHOMMYECKH ITOA3M, KOUTO Ca CBbP34aHH C aKTHB H CTOHHOCTTA HA AKTHBA MOXE Ad 6'bAC OIIpCACACHA
HAACKAHO.

n’prOHa‘IaAHO HEMATEPHAAHHTE AKTHBH CE€ OTHHTAT ITO ILICHA Ha l'IpI/IAO6I/IBaHC.

Ilenara Ha MpHAODHBAHE HA OTACAHO IIPHAOOHT HEMAaTEpPHAAEH aKTHB ce onpeaeas ceraacHo MCC 38 n
BKAFOYBA ITOKYITHATA [I€HA, BHOCHHTE MHTA H HEBL3CTAHOBHMHTE AAHBIH BBPXY ITOKYIIKATA, ThPrOBCKHTE
OTCTBITKM M PabaTH CE IPHCITAAAT, KAKTO M BCAKAKBH CBBP3AHH PA3XOAM 32 ITOArOTOBKATA HA AKTHBA 32
HEroBOTO OYAKBAHO H3ITOA3BAHE.

Llenata Ha npHAOOMBAaHE HA BBTPEIIHOCB3AAACH HeMaTepuaseH akTnB cbraacHo MCC 38 e merosara
ceBECTOMHOCT BKAFOUBALIA CYMaTa HA PA3XOAHTE, HAMPABEHH OT AATATa, HA KOATO HEMATEPHAAHUAT AKTHB
€ OTTOBOPHA 33 ITbPBH ITHT HA KPHTEPHHTE 32 IIPH3HABAHE.

HCMaTCpPIa/\HHTC AKTHBH CE€ OTYHTAT CACA HpHAO6PXBaHCTO ITO II€EHAa Ha I'IpHAO6I/IBaHC HaMaA€HaA C
HATPYITAHHUTE amop’msauml 15 3ary6n oT o6e3uem<a.

Apy)KCCTBOTO OLIEHABA A2AH ITOAC3HHAT KHMBOT HAa HEMATEPHAAEH AKTHB € OIrpaHHYICH HAH HCOIPaHHYEH
H aKO € orpammeﬂ, MPOADANKHTEAHOCTTA HA, HAH 6p0}] Ha HPOPISBOACTBCHHTC HAH CXOAHH CAHMHHIIH,
CBbCTABAABAIIIH TO3M ITOAE3EH XHBOT.

Hema'repna/\eﬂ AKTHB C€ pasr/\emAa, KaTO HMMaIl HCOIrPAHHYEH IIOAC3CH KIMBOT KOIaro, Ha Oasara mHa
AHAAHN3 HA CBOTBETHHTC Q)am'opn, HC CBIIICCTBYBA I'IPCABHAI/IMO OIrpaHHYCHHC 32 ITICPHOAAQ, ITPE3 KOH'TO ce
OYaKBa aKTHBBT Aa I‘CHCpHpa HETHH MAPHYHH ITOTOLH 32 ITPECAIIPHATHETO, KATO HEMATECPHAAHHTC AKTHBH
C HCOTPAaHHYEH ITOAC3CH JKHBOT HE CC€ amop’rmnpa’r, a4 TE3M C OIPAHMYCH ITIOAC3CH JXXHBOT C€
aMop‘msnpaT.

Hema’repna/\mrre AKTHBH, KOHTO ITOAACKAT HA AaMOPTH3AIMA, CE amop‘rmnpa’r 10 AMHEHHHSA MCTOA 32
IEPpHOAA HA OYAKBAHMA ITOAC3CH KHUBOT, KATO amop'msnpyema‘ra MM CTOMHOCT CC pasnpeAcz\ﬂ CHCTCMHO
IIpe3 HEro. Hauucaenara AMOPTH3ALMA CC ITPH3HABA 34 Pa3XOA, 4 C HEA C¢ HaMaAsBa HaAaHCcOBaTA MM
CTOWHOCT. CpCAHHﬂT TTOA€3€H XHMBOT B TOANMHH 332 OCHOBHHTC I‘pyHH A’bAI‘OTpaI‘;IHPI Ma'reppxa/\mr AKTHBH, €
KaKTO CACABA:
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I'pyna T'oannn
Komrrorpu, nepudepun yerpoiicrsa, codryep 5
Beraxn ocraHasn aMOPTH3HPYEMH aKTHBH .
AKIVBH C OIPaHIYEH CPOK Ha [TOA3BAHE FIO AOTOBOP

AMOpTI/I3aI_[PIﬂTa 3ar10¥Ba, KOraTo aKTHBDT € HA PA3IIOAOXKEHHE 324 ITOA3BAHE, T.C. KOraTo TOFI € Ha MACTOTO

H B CbCTOAHHUETO, HEOOXOAHNMO 32 criocobHoCcTTA MYy Aad pa60Tn 110 HAYHH, OYAKBAH OT PBKOBOACTBOTO.

AMOpTHBaHHﬂTa ce npera'mBa Ha I10-paHHaTa OT:

-A2TATa, HA KOSTO AKTHBBT € KAACH(PUIMPAH KATO ABPMHAH 3a IpoARkDa (HAN BKAIOYEH B Ipymarta 3a
ocBobOXAaBaHE, KOATO € ABPXaHa 32 mpoaaxba) B cporsercTBre ¢ MCPO 5; 1

- AATATA, HA KOATO AKTHUBDHT € OTIIHCAH.

HemaTtepraAHHTE aKTHBH CE OTITHCBAT, IPH OCBOOOMAaBaHE /HIpoAakOa HAM KOraTO TPAaHHO Ce H3BAAAT
or yrmoTrpeba M OT TAXHOTO OCBODOXAABAHE HE CE OYAKBA HHKAKBA ODBACIA HKOHOMHYECKA H3TOAA.
[TocreraeHuATa OT NMPOA®KOATA HA TAKHMBA AKTHBH CE NPH3HABAT KATO ITPHXOAH, B CBHOTBETCTBHE C
MCQ®O 15 — IIpuxoAu OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHEHTBT [MOAYIaBA KOHTPOA BBPXY
TAX, CbOTBETHO AGAEHO 3aAbAXKEHHE 32 H3IrbAHeHHE ObAe yaoBaersopeHo. MCC 17 ce mpuaara npu

0cBODOMAABAHE UPE3 BCTHIBAHE BbB (DHHAHCOB AH3HHT HAH ITPH MTPOADKOA ¢ OOPATEH AH3HHT.

[Teqanbure u 3arybure OT M3BAKAAHE OT yIIoTpeba MAH OCBOOOXAABAHE OT HEMATCPHAAECH AKTHB, CE
OIPEACAAT KATO PA3AHKA MEXAY HETHHTE MOCTBIAEHHA OT OCBODOXAABaHETO M HGaAaHCOBaTa CymMa Ha
aKTHBA M CE€ NPU3HABAaT B revyanbara vam 3arybara 3a IEPHOAA M CE NPEACTABAT HETHO B CtaTHA Apyrn
AoxoAx B OTdera 3a AoxoAHTe, ocBeH ako MCC 17 ne nsncksa Apyro, nmpu rnpoaax6a ¢ obpareH AH3HHT.

2.10. OGe3uenka Ha ABATOTPAHHY AKTHBY

CovraacHo msnckpannata Ha MCC 36, kbM Kpad HAa OTYETHHA ITEDHOA CE IMPABH IIPELEHKA AAAHM
CBILIECTBYBAT MHAHKALIMH, Y€ CTOMHOCTTA Ha A4ACH ABATOTPaeH aKTHB OT CbCTaBa Ha VimoTuTe,
MaLIMHHTE U ChOpBXeHnATa, MuBecruuunonnnte umortu, Hemarepuaauure akrusn n Vupecrurmunre B
ABILEPHH, ACOLMUPAHH, ¥ CMECEHH IPEANIPHATHA € obesreHena. B cAywail Ha TakHBa MHAWKALIMH ce
H3YHCAABA BH3CTAHOBMMATA CTOHHOCT HA AKTHBA M CE OIPEACAS 3arybara oT obe3leHKa.

3a 3aryba oT 0DeE3IEHKA Ce IPH3HABA CYMATa, C KOATO DAAaHCOBATA CTOHHOCT HAAXBBPAA Bb3CTAHOBHMATA.
Bb3craHOBHMATA CTOHHOCT € IO-BHCOKATAa OT HETHATA IIPOADKHA CTOMHOCT M CTOMHOCTTA B yIoTpeOa.

3a LICAHTE Ha OIIPEACAAHE Ha 06€3I_ICHKaTa, AKTHBHTC HA APY)KCCTBOTO Ca IpPyIIMpaHl Ha HAN-MAAKATA
pasrpaﬂpmnma rpyra akruBH, 3a KOHTO MOraT Aa 6’bAaT PA3rpaHHYCH IAPWIHI ITOTOLM — CAMHHIA
reHepupalia napuqml ITOTOIH.

2.11. Marepnasnu 3anacu

MartepraAHH 3amacH €a aKTHBH:
- ABpPXKaHH 32 MPOAaOa B OONYAHHKA XOA HA CTOITAHCKATA ACHHOCT /CTOKH, TPOAYKUHA/;
- HAMHpALLH CC B IIPOLIEC HA ITPOH3BOACTBO 32 TAKABA [IPOAAKO2 /HE3ABBPILICHO IIPOM3BOACTBO/;
- MATEPHAAHH 3aI1aCH, KOHTO CE H3Pa3XOABAT B IIPOH3BOACTBEHHSA IIPOLIEC HAH IIPH TIPEAOCTABSHE
HA YCAYTH /MATEPHAAH, CYpOBHHN/ .
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CebecTOMHOCTTa Ha MATEPHAAHHTE 3alTaCH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAM ITO 3aKyIIyBaHETO,
rpepaboTKaTa, KaKTO M APYTH Pa3XOAM, HANPABEHH BbB BPB3KAa C AOCTABAHETO HM AO HACTOSILLIOTO MM
CBCTOSHHE M MECTOIIOAOXKKEHHE,

Pasonprre ITO 3aKYIIyBaHE Ha MATEPHAAHHTC 3aITACH BKAKOYBAT ITOKYITHATA IIEHA, BHOCHHTE MHTA H APYrH
HCBB3CTAHOBHMH AAHDBIH, TpaHCHOpTHHTC Pa3XOAH H AP., KONTO AHMPEKTHO MOIaT Aa C€ OTHECAT KbM
I'IPPIAO6HB2HCTO Ha CTOKHTC, MATCPHAAHTEC H YCAYTHTE. T'pr'OBCKHTC OTCTBITKH pa6a'm H Ap. HOAO6HH
KOMITOHCHTH C€ ITPHUCITAAAT TIPH OHPCAC/\}]HC Ha ITOKYyTIHATa CTOMHOCT.

AOTOAKOBa, AOKOAKOTO TIIPH NPEAOCTABAHCTO HA YCAYTH CE€ ITOA3BAT MATCPHAAHH 3aIlaCH, TO TE€ C€
BKAFOYBAT B ceOECTOHHOCTTA HA YCAyTHTC. CebecToHHOCTTa €€ ChCTOH I'AAaBHO OT Pa3XOAMTE 32 TPYA M
APYTHTE Pa3xXxOAM 32 IICPCOHAAZ, 3aCT B MPCAOCTABAHCTO Ha YCAYraTa, BKAFOYHTEAHO CAYXKHTCAHTE,
H3ITBbAHABAIIN HAA30pHA ACﬁHOCT, H CBOTBCTHATA YaCT OT O6LLII/ITC pa3xoAH 32 TAX. Tp)’A’bT H APYyTH
pa3XxoAlH, CBBP3aHH C l'IpOAa)K6I/ITC H 06U_[I~Iﬂ AAMHHMCTPAaTHBCH IICPCOHAA, HE C€ BKAKOYBAT, a C€
TMIPHU3HABAT 32 Pa3XOAM B ICPHOAAQ, B KOHTO Ca Bb3HWKHAAM.

MareprasHuTE 3aITaCH CE IIPEACTABAT O TO-HUCKATA OT IIEHA Ha ITPHAODHBAHE M HETHATA PEaAM3HpyeMa
croiinoct. Hernara peaansnpyeMa CTOHHOCT IIPEACTABASIBA FIPEAIIOAAracMaTa ITPOADKHA ILICHA B
HOPMAAHHA XOA Ha CTOIAHCKATA ACHHOCT, HAMAaACHA C HPUOAHM3HTEAHO OLICHEHHTE Pa3sXOAH IO
3aBBPIIBAHE HA [IPOM3BOACTBEHHA LIHMKBA M TE3H, KOHTO €a HEODXOAMMH 3a OCBINECTBABAHE Ha
mpoaaxbara.

3aryba or 0ODe3slleHKa Ce MPH3HABA BHHATH B CAyYafl, e 0aAaHCOBATA CTOMHOCT HA AAAEH MATEPHAACH
3aIac MMPEBHIIIABA HETOBATAa Bb3CTAHOBHMA CTOHHOCT. 3arybure ot obesueHka ce npusHapaT B OTvera 3a
AoxoauTe. PasxoasT mpm morpeGAeHHE/OTIIHCBAHE CE OIPEAEAS IO METOAA ,,CPEAHOIpETerAcHa’
CTOHHOCT.,

Hskon MATCpHAAHH 3aITACH MOraT Aa 6’bAaT OTHECEHH ITO0 CMCTKHTC HA ADYIH AKTHBH, KaTO HAIIPHMEP
MATCPHAAHH 3aITaCH, KOHTO C€ H3ITOA3BAT KATO KOMITOHCHT HA CB3AAACHHTEC OT CaMOTO NPCANMPHATHC
cobcTBEHH HMOTH, CbOPBXCHHA H o6opyABaHe. MaTCpPIaAHHTC 3aracH, OTHECCHH KbM APYI' aKTHB, C€
IIPU3HABAT 32 PA3XOA B IIDOADBAKECHHE ITOACIHHA XKIBOT HA AKTHBA.

2.12. AxruBH, ABPKaHHU 32 POAAKDA

Karo axtuBH ABpxaHH 32 mpoaaxda cbraacHo MCPO 5 ce kaacudUIUpPAT HETEKYIIH AKTHBH, UHATO
HanaHCOBa CTOIHOCT 1Ie OBAEC BB3CTAHOBEHA IO-CKOPO YPE3 CAEAKA 33 MPOARKDOA OTKOAKOTO upe3
IIPOABAXKABAILIA YITOTPEDa.

Axrusure ADbPXaHH 324 rIpoAa)K6a C€ ONLEHABAT ITO ITO-HHCKaATa OT OaraHCOBATA MM CTOHHOCT H
CITPpaBEAAHBATA HM CTOHHOCT HAMaA€HA C Pa3XOAHTC 32 npoAam6a'ra.

3ary6a oT 0663L[CHK2 C€ IIpH3HaBa IIPH BCAKO ITBPBOHAYAAHO HMAH ITOCACABAILIIO HAMAaACHHC Ha

CTOWHOCTTA HA AKTHBH ADBPXKAHH 32 npoAa>K6a.

[Teyanba OT MOCAEABAILIO YBEAHUECHHE HA CIIPABEAAHBH CTOHHOCTH, HAMAACHH C PA3XOAMTE 32 NPOAXKOa
HA AKTHBH ABDXAHH 332 NMPOAKDa ce IPH3HABA AO pa3Mepa Ha ODE3IEHKATA HA CHOTBETHHA AKTHB
Ha4HCcAEHa peAl ToBa, ceraacio MCC 36 u MC®O 5.

2.13. ®PuHAHCOBU MHCTPYMEHTH

PHUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO ropaxaa (DHHAHCOB aKkTHB 32 APYKeCTBOTO 1 (DHHAHCOB
[TACHB, HAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA 32 APYTO IPCANIPUATHE, HAH OOPaTHO.

DUHAHCOB AKTHB € BCEKH AKTHB, KOITO € MMPCACTABAABA: MTADHYIHH CPCACTBA, KAlTHTAAOB MHCTPYMEHT Ha
APYTO TIIPCATIPHATIHE, AOTOBOPDHO MPaBO Ad CC ITOAYYAT HAHM PA3MCHAT IIPpH ITOTCHIMAAHO 6.‘\aI'OHprIﬂ'I'HIrI
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YCAOBHA MAPHYHHM CPEACTBA MAHM (DHHAHCOBM HMHCTPYMEHTH C APYTO IPEANIDHATHE, KAKTO M AOTOBOP,
KOHTO 111e GbAC YPEACH C MHCTPYMEHTH Ha CODCTBEHHSA KAITHTAA HAa ADYKECTBOTO H € HEAEPHBATHB, ITPH
KOHTO TO MOXE HAH L€ ITOAYIH POMEHANB OPOIT OT CBOHTE KAITHTAAOBH HHCTPYMEHTH, HAH ACPHBATHB,
KOHTO MOXe MAM IIe ObAE YPEACH, upe3 pasMaHa Ha (DHKCHPAHA CyMa IMAPDHYHH CPEACTBA HAHM APYT
(prHAHCOB aKTHBH, Cpelly (DHKCHPAH OPOH CODCTBEHH KATIHTAAOBH HHCTPYMEHTHL.

DUHAHCOB TACHB € BCCKH ITaCHB, KOHTO IIPCACTABAAIBA: AOINOBOPHO IIPABO Aa CE€ TIPEAOCTABAT HAM
pasMeHAT pn  NOTEHIHAAHO HC6ARI‘OHPH}ITHH YCAOBHA  MAPHYIHH CPCACTBa HAH quchosn
HHCTPYMEHTH C ApyI‘O HPCAHPPIHTHC, KaKTO M AOTIOBOpP, KOWMTO me 6’bAC YPEACH C HHCTPYMEHTH Ha
cOOCTBEHHA KAITUTAA HA H3AATEAA M € HCACPHBATHB, IIpH KOKTO Apy)KCCTBOTO MOXE HAH IE ITOAYYH
ITPOMEHAHB 6POI;'I OT KAITHTAAOBHTC I/IHCTPYMCHTPI Ha I'IpCAl'IpHﬂTI/ICTO, HAH ACPPIBa'YPIB, KOHTO MOXE MAH
e 6'I:AC YpP€A€H, ITO HA“HH, paSAH‘ICH OT pa3MfiHa Ha q)annpaHa CyMa ITAapHYHH CPEACTBA MAH APYT
(bPIHaHCOB AKTHBH, CpCH.Iy qucnpaH 6p0171 KAITHTAAOBH HHCTPYMEHTH HaA HPCAHPPIHTPICTO.

2.13.1. ®PHHAHCOBH AKTHBH
2.13.1.1. TIIpusnaBane u xaacudpukanua Ha PMHAHCOBUTE AKTHBHU

Apy)KCCTBOTO IIPpH3HABA (pPIHaHCOB aKTHB B CBOHTC Ct)IrIHaHCOBI/I OTYCTH, KOrayo CTaHE€ CTpaHa II0
AOTOBOPHHTE YCAOBHSA Ha (i)HHaHCOBPIﬂ HHCTPYMCHT.

ApyxectBoTo Kaacupuppa (PUHAHCOBUTE AaKTHBH, CbOOPA3HO ITOCAEABAILIOTO HM OLIEHABAHE B
KaTeropuu: ,,(PHMHAHCOBH A4KTHBH, OLICHABAHM IIO AMOPTH3HpPaHa CTOMHOCT®, ,(PMHAHCOBH AKTHBH,
OLICHABAHM IO CIIPABEAAMBA CTOHHOCT IIpe3 APYT BCCOOXBATEH AOXOA®, HMAH ,(DHHAHCOBM AKTHBH,
OLICHSIBAHH IO CIPaBCAAHBA CTOHHOCT IIpeA Iteuanba MAHM 3aryba“, Kakro TOBa € YMECTHO, CBTAACHO
AOTOBOPHHTE YCAOBHAl IO HHCIPYMEHTMTE M YCTAHOBCHHTE OH3HEC MOAEAM B ApPYXKECTBOTO, B
cvorBercrere ¢ MCPO 9. Kaacudukanuara € B 3aBHCHMOCT OT CBIIHOCTTA M IPEAHA3HAYEHHETO Ha
pUHAHCOBHTE AKTHBH KbM AATATA HA TAXHOTO IpHAODHBaHE.

Ipy obuvaiiHHTE MOKYNKH H IPOAAXKOH, (PHHAHCOBITE HHCTPYMEHTH CE IIPH3HABAT H OTIIMCBAT Ha 0a3a
,»AATa Ha CACAKATA . APyIKECTBOTO MPHAAra METOAQ IOCACAOBATEAHO IO OTHOLIEHHE HA BCHYKH CAGAKH C
pUHAHCOBH AKTHBM MO BCAKA KATETOPHSA, KATO 33 I[EATA CA OIPEACAECHH ABE AOITBAHHTEAHH KATETOPHH:
,»(PHHAHCOBH aKTHBH, OIIPEAEACHH KATO OLICHABAHM IO CIPABEAAMBA CTOHHOCT Mpe3 Iedanbara HAM
3ary0ara‘, OTAGAHO OT TE3H, 33 KOHTO 3aABAKHTEAHO C€ IPHAATA TO3H ITOAXOA, KAKTO H , HHBECTHIINH B
KATIHTAAOBH HMHCTPYMEHTH, OLICHABAHU IIO CIPABEAAHBA CTOHHOCT ITpE3 APYT BCEODXBATEH AOXOA,
OTYETEHH Ype3 MPaBO Ha H300P“, OTAEAHO OT TE3M, KOMTO 3aABAXKHTEAHO CE OLIEHABAT ITO TO3H MOAEA.

2.13.1.2. ITspBOoHauaAHO OLICHABAHE

[TopBOHAYAAHO BCHYKM (DHHAHCOBH AKTHBH, C H3KAIOYCHHE HA THPrOBCKHTE B3E€MaHHSA, CE OLCHABAT IO
TAXHATA CIIPABEAAHBA CTOHHOCT, IIAIOC MPEKHTE PA3XOAH ITO TPAH3AKIMATA, B CAYJAH, Ue HE CE OTIMTAT
IO CIIPAaBEAAHBA CTOHHOCT B Iteuanbara wm 3arybara, KOrato ce INPH3HABAT ITbPBOHAYAAHO HETO OF
Pa3XOAMTE IO CAGAKATA. TBProBCKHMTE B3EMAHHA, KOHTO HE CBABPKAT CHLUECTBEH KOMITOHEHT Ha
cpuHAHCHpaHE U 33 KOUTO APYKECTBOTO IIPHAAra MPaKTHYECKH HeAcchoOpasHara mapka mo MCPO 15 8
TOBa OTHOLICHHE, CE OLIEHABAT ITbPBOHAYAAHO IO CHOTBETHATA LICHATA HA CACAKATA, B CHOTBETCTBHE C
MC®O 15. 3a BcH4kn Apyra (DHHAHCOBH aKTHBH, [MPHAOOHTH TpH Ma3apHH YCAOBHA, ApyxecrBoTo
CBIIO MpHEMa 32 HaH-A0DPO AOKA3aTEACTBO OTHOCHO CIPABEAAMBATA MM CTOMHOCT, NPH ITBPBOHAYAAHO
NpU3HABAHE, CHOTBETHATA LICHA Ha CAcAkaTa. [Ipn pasamka MexAy ABere CTONHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LICHH HAM PEACBAHTHH HAOAIOAAEMH AAHHH CE OTHHTAT IO CHPABEAAHBA CTOHHOCT, KaTO
pasAMKaTa AO LICHATA HA CAGAKATA CE MPH3HABA B Ieyarba wAH 3aryba, a BbB BCHYKH OCTAHAAM 1O
CITPABEAAHBA CTOHHOCT, KOPHTHPAHA, 33 A4 CE PA3CPOYUH Pa3AMKATA, KOATO CE IPH3HABA AO CTENEHTa Ha
IIPOMSAHA B AGACH (PAKTOP, KOHTO OHXa B3CAM IIPEABHA YYACTHHIIMTE B ITa3apa.
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2.13.1.3. IlocaeaBaliio oleHABAHE U MPEACTABAHE

3a LeAnTe Ha TIOCACABALIIOTO OLICHABAHE M ITPEACTaBAHE (PHHAHCOBHTE aKTHBH CE KAACH(HIIHPAT B CAHA
OT CAGAHHTC TPH KAaTeropuu: ,,pMHAHCOBH AaKTHBH, OLICHABAHH II0 AMOPTH3HpaHa CTOMHOCT®,
,»(PHHAHCOBH aKTHBH, OLICHABAHM IIO CIPABEAAHBA CTONHOCT IpE3 APYr BCEOOXBATEH AOXOA™, HAH
,»PHHAHCOBH AKTHBM, OLIEHABAHH ITO CIIPABEAANBA CTOHHOCT TPeA redanba HaH 3aryba‘.

i. @DHHAHCOBH aKTHBH I10 AMOPTH3HPAHA CTOHHOCT

Apy)KCCTBOTO OILICHABA (bPIHaHCOBPXTC CH AaKTHBH IIO AMOPTH3HPaHA CTOI‘;XHOCT, KOraro Te c¢ AbpiKat B
PAMKITE HA Ousnec MOAEA, YHATO OCHOBHATA LICA € AAd CC C'b6PIpaT AOI‘OBOPHHTC napuqmr ITIOTOLIH, KOHTO
BKAKOYBAT IMTAAIIAHHUA CAHHCTBCHO HA T'AABHUIIA M AHXBaA.

Te3n PHHAHCOBH AKTHBH BKAIOYBAT: MAPHUYHH CPEACTBA M ITAPHYHM EKBHBAACHTH, ThPTOBCKH B3E€MaHMA,
B3EMAHHA 1O MPECAOCTABEHH 3aEMH, B3EMAHUA, IPHAOOHTH, YPE3 LECHM, ThPTrOBCKH B3EMAHHA M APYTH
B3CMaHM7, IIPH KOUTO APYECTBOTO € CTAHAAO CTPaHa ITO AOTOBOP HAH CITOPa3yMEHHE H KOHTO CAEABA AQ
ObAAaT YPEACHH B HETHO MAPHYHH CPEACTBA. Ta3M KaTeropusa € ¢ HaH-ChIICCTBEH AAA 32 (PHHAHCOBHTE
HHCTPYMEHTH Ha APY)KECTBOTO M 32 HETO KATO LIAAO.

ITocAeABAIIOTO OIIEHABAHE CE M3BBPIIBA, [0 METOAA Ha ,,e(DEKTHBHATA AHXBA“, Upe3 KOHTO MPHXOAHTE
OT AHXBH C€ W3YHCAABAT, KaTO e(PEKTHBHHAT AHMXBEH MPOLCHT ce MpHAara KbM OpyTHaTa HaaaHcoBa
CTOMHOCT HAa HHCTPYMEHTHTE. 32 3aKYIEHH WAM CB3AAACHH A4KTHBH, C ITbPBOHAYAAHA KPEAUTHA
obeslieHKa M TAKHBA C TIPH3HATA BIIOCAGACTBHE KPEAMTHAa ODE3IEHKa, C€ MPHAAra, ChOTBETHO,
KOPHIHPAHHA 33 KPEAHTHH 3aryOr ¢(PeKTHBEH AMXBEH MPOLEHT U e(DEKTUBHUSA AMXBEH IPOLCHT, HO IO
AMOPTH3HPAHATA CTOHHOCT Ha AKTHBA.

3a MPOCPOYCHHUTE ThProBCKH H APYI'H B3€EMaHHA AO 3 MECEIIa AMXBH HE CE€ HAYKICAABAT, ®rHancoBuTe
AKTHBH B Ta3H KaTCI‘OpHiI CC IMOAAATAT HA HPCI‘ACA 3a O6CBHCHKa KbM AaTaTa HA BCCKH (bI/IHaHCOB OTYET HA
APY)KCCTBOTO, KaTO IIPOMEHHTE CE OTPA3ABAT B riegandaTa uAN 3ary6a’ra.

ii. @PHHAHCOBH AKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT MPE3 APYT BCEOOXBATECH AOXOA

ApyxectBoTo oneHaBa (PHHAHCOBHTE CH aKTHBH ITO CITPaBEAAHMBA CTOHHOCT Ipe3 APYT BceoOXBaTeH
AOXOA, KOTATO T€ CE AbPXKAT B PAMKHMTE Ha DH3HEC MOAEGA, YHATO LIEA € KAKTO ChbOHpaHe Ha AOTOBOPHHTE
MIAPHYHH ITOTOLM, ChCTOAIIH CE EAHHCTBEHO OT ITAALUAHHA HA TAABHHIIM M AHXBH, TaKa H ITPOARKDOa Ha
Te3U (PHHAHCOBH AKTHBIL.

ApyxecrBoro npuaara nsxarouenuaTa B MCCPO 9 no oTHoIIIEHNE Ha KATTHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca AbP)XXaHH 33 TBPIYBaHE, HO KOMTO HMHavye Ouxa OMAM OLIEHABAHU IO CMPABEAAHBA CTOHHOCT Ipe3
neqarbaTa MAM 3ary0aTa, KaTO 32 KOHKPETHH HHBECTHIIHHM B TAKHBA WHCTPYMEHTH IPABH HEOTMEHHM
H300p, MPH MPU3HABAHETO MM, AA 6BAAT OT OTYHTAHH ITO CIIPABEAAMBA CTOMHOCT MPE3 APYT BCeOOXBaTEH
A0XOA. TaxuBa (PHHAHCOBH AKTHBY CE IPEACTABAT B ITOACHUTCAHHTE IPHAOKEHHSA KbM (PHHAHCOBHA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAXKHTEAHO CE OIIEHABAT ITO TO3H MOAEA.

®PuHAHCOBHTE AKTHBH B Ta3u KATEropHsa BKAXOYBAT. KAIIMTAAOBH MHCTIPYMEHTH, IIPEACTABAABALIM
MAALIMHCTBCHH AAAOBC, KOHUTO HE€ Ca A’bp)KaHPI 3a 'l"bpl)’BaHC H 32 KOHTO Apy)KCC'lBOTO € HaITpaBHAO
HCOTMCHHM P1360p npy TAXHOTO IIPH3HABAHE Ad CC OTYHTAT ITOCACABAIIO ITO CIIPABCAAHBA CTOI:iHOCT,
pe3 ApyT BCeoDxBaTEH AOXOA.

I—IOCACABaH.IOTO OLICHABAHC HA TA3M KATCrOpHA HHCTPYMEHTH CE H3BBPINBA ITO CIIPABEAANBA CTOI:iHOCT,
KaTO ITPOMEHITE CE ITPH3HABAT B APYT BCeoDXBaTCH AOXOA. CHP'ABCA/\HBPITC CTOMHOCTH Ce OI'IpCACAﬂT Bb3
OCHOB2 HAa KOTHPpaHH LEHH Ha aKTHBEH ITa3ap, a KOraro HsAMa TaKbB Ha 0a3a TexHHKH 32 OLICHABAHE,
ODHKHOBEHO AHAAHN3 HA AHCKOH'I'PIP&HHTC naquHn MOTOLIH. HPPI AHITICA HaA KOTPIpaHPI LICHH OTHOCHO
KAaITHTAAOBH PIHCprMCHTI/I, KAacnqmunpamr 3a OTYHTAHC ITO CIIPAaBCAAHBA CTOMHOCT HPCB Apyl
BceobDxBaTEH AOXOA, 32 OIIPEACAAHE HA CIIPABCAANIBATA MM CTOHMHOCT CE€ ITOA3BA IICHATA HA l’IpPIAO6HBaHC,
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KOraTo TOBa € ymectHO cbraacHo MCPO 9, obukHOBEHO — AuricBa aktyaaHa HH(OPMALHA H/HAH ca
HAAHLE [IHPOK OOXBAT Bb3MOXHH OLICHKH, ITPH OIPEACACHH OOCTOATEACTBA.

OUHAHCOBUTE AKTHBH B TA3U KaTErOpHA, AbPXaHH C II€A, KAKTO C’b6I-IpaHC Ha AOIOBOPDHHTE ITAPDHYHHN
MMOTOLIH, BKAIOYBAINN CAWHCTBCHO ITAAIMAHHA HA TAABHHLIM H AHXBH, TaKa I npoAa>K6a HM, ITOAACKAT HaA
MPETACA 3a O6C3HCHK'¢1 KbM BCCKH (ppmchos OTYET HA APY)KCCTBOTO. Paszaukurre ce NPpH3HABAT B nevanba
HAN 3ary6a, KaTO KOPCKTHBDBT 32 O6C3LICHK2. Ce IIPEACTABA B APYT BceoOxBaTeH AOXOA, bes Ad CC HAMAAABA
CTOHHOCTTA H2 akTnBuTe B OTUeTra 32 CbPIHaHCOBOTO CBbCTOAHHE.

iff. @PHHAHCOBH aKTHBH IIO CIIPABEAAHBA CTOHHOCT IIpe3 medasbara uan 3arybara

Apy')KCCTBOTO OILICHABA BCHYKH OCTAHAAH (bpmchoan AKTHBH, PA3AHYHH OT TE3H, KOHTO Ca OIIPEACACHH
KaTO OLICHABAHH ITO aMOPTH3HpaHa CTOMHOCT HAHM ITO CITpaBEAAHBa CTOHHOCT nmpe3 Apyr BceoDXBaTEH
AOXOA, TIO CITPABCAANBA CTOHHOCT npes neganbara u 3'(11‘}769.'1'9..

B c/\yqai'l, Y€ MO TO3HM HAYHH CC€ CAHNMHHIPAAA HAH HaMaAfABa 3HAYHTEAHO HECBOTBETCTBHETO B
OLICHABAHETO HMAM IIPH3HABAHCTO Ha AAACH (t)I/IHaHCOB aKTHB, KOE€TO on TIIPONU3TCKAO OT IMTPHU3HABAHE HA
PE3YATATH H IIPOMEHH BH3 OCHOBA HaA Pa3sAHYIHHA 62.3“, Apy)!(CCTBOTO MOXE Aa MPHAOKH H3KAIOYCHHATA,
cbraacao MCPO 9 u IIpH ITbPBOHAYAAHO TIPH3HABAHE Ad HCOTMCHHMO Aad OITPEACAM CpI/IHaHCOB AKTHB,
KaTO OLIEHABAH IIO CIIPABCAAMBA CTOMHOCT npes neganbata u 3ary6a, BKA. AOTOBOpPH 334 AOCTaBKa Ha
HCq)HHaHCOBa ITO3HITHA. Taxkupa (t)I/IHaHCOBI/I AKTHBH CC ITPECACTABAT B MOACHHUTCAHHTC NMPHAOXKCHHA KbM
quchosnﬂ OTYET OTACAHO OT APYIHTE HHCTPYMEHTH, 32 KOHTO 3aADANHTEAHO CE€ IIpHAAara TO3H
ITOAXOA Ha OLIEHABAHCE.

OnHAHCOBHTE AKTHBH B Ta3H KAaTEroprs BKAIOYBAT: KAITHTAAOBH H ADAIOBH HHCTPYMCHTH HA
HPCAHPH}ITHH CMHTCHTH, THbPI'YBAHH HA AKTHBEH nasap.

PuHAHCOBHTE AKTHBH B TA3H Ka’I'CI'OpH}I ce HpCACTaBﬂT 1o Cl'IpaBCAAPIBa croiinoctr B Ortuera 3a
q)HHaHCOBOTO CbCTOAHHUE, KATO IIPOMEHHTE CE l'IpOMCHI/ITC cc HPPISHaBaT B re4anba HAH 3ary6a.

iv. CscraB Ha (pHHAHCOBHTE AKTHBH

DHAHCOBHTE AKTHBH HA APYKECTBOTO KbM KPasl HA OTYETHHSA ITEPHOA BKAKOYBAT:
- ITAPHYHH CPEACTBA M ITPEAOCTABEHH 32E€MH, B3EMAHMA ITO LIECHH, ThPTOBCKH H APYTH B3€MaHIA,
OIIPEACACHH KaTo ,,(PHHAHCOBH AKTHBH, OTIYHTAHU IO aMOPTH3HPaHa CTOHHOCT

2.13.14. OGe3uenka Ha (PHHAHCOBH HHCTPYMEHTH

Apy*xecTBOTO M3UMCAAIBA H IIPH3HABA 3aryOM 3a OYAKBAHH KPEAHTHH 3aryOM H KPEAHTHH ODe3LEHKM 32
(pHMHAHCOBH AaKTWUBM, OLCHABAHH IO AMOPTH3HPAaHA CTOHHOCT, AKTHBH II0 AOTOBOPH C KAHEHTH.
ApyxectBoTo npH3HaBa KaTo revasba wAm 3aryba OT ODe3LlEHKA pa3Mepa HAa OYAKBAHHTE KPEAMTHH
saryou (OK3) nan obparnoro um npossacume. OK3 ca HacTosIIaTa CTOMHOCT HA MAPHYIHHA HEAOCTHT 32
OYaKBAaHHA CPOK HAa HHCTPYMEHTA, KOETO € PA3AHKATA MEXAY NAPHMYHHTE IOTOLH, ABAKHMH Ha
MPCATPHATHETO 1O AOrOBOP M INAPHYHHTE ITOTOLH, KOHTO IIPEANPHATHETO OYAKBA Aa [TOAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHHSA ¢(DEKTHBEH AHXBCH MPOLICHT, HErOBA MPHOAH3HTEAHA CTOHHOCT HAM C
TEKYLLHS AHMXBEH ITPOLICHT, KAKTO € YMCCTHO, ChOTBETHO, CITPAMO YCAOBHATA M BHAA Ha HHCTPYMEHTA.
OwuakBaHUTE APHYHM MOTOLM BKAFOYBAT H IMAPHYHHTE ITOTOLIM, KOHTO MPEANPHATHETO OYAKBA Aad
IIOAYYIH OT OOC3MCYCHHCTO HMAHM B PE3YATAT HA APYTH KPCAHTHH ITOAOODCHHSA, HEPASACAHA HACT OT
AOTOBOpA.

O6e3uem<a’ra H 3211‘)’6PI'I'C o q)I/IHaHCOBPITC HHCTPYMCHTH CC PA3rACKAAT HA TPH €Taria — Ha ITbPBHTC ABA
KaTO OYAKBAHM KPCAMTHH 3ary6n 3a 3ary6n, KOHTO MOraT Aa Bb3HHKHAT B PC3YATAT HAa HECH3ITbAHCHHC, 4
Ha TPETHA KaTO KPCAUTHA O6C3L[CHK9. (321‘)’62.), BCYC Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PC3YATAT HA
TMTOTCHLIHAAHO HAH CpaKTPI‘lCCKO HEH3ITBAHCHHE ITO MHCTPYMCHTHTE.
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OuakBanuTe KPEAHUTHH 32.1"}’6PI 3a CKCITO3HIIHH, 34 KOHTO HE € HAAHIIC 3HAYHTCAHO ITOBHIINCHHC HA
KPCAHUTHHA PHCK CIIPAMO ITbPBOHAYAAHOTO ITPH3HABAHE, CC ITPH3HABAT 324 KPCAHTHH 3ary6u, KOHMTO €
BBb3MOXHO Aa BB3HHKHAT B PE3YATAT HaA CHOMTHA 10 HEH3ITbAHEHHE TIPE3 CACABALLIHTE 12 MeEceEria. 3a
KPECAUTHH CKCIIO3HIHMM, 32 KOHTO € HaAHIEC 3HAYHTCAHO TITOBHIICHHMC HaA KPECAHNTHHA PHCK OT
ITbPBOHAYAAHOTO MPH3HABAHE, OYAKBAHHTEC KPCANTHH 3ary6n C€ MPH3HABAT ITO OTHOLUICHHE HA 3?11‘)’61/1,
KOHTO € Bb3MOXHO A2 Bb3HHKHAT ITPE3 NEANA CPOK HA HHCTPYMCHTA.

KbM aarara Ha Beek (pHHAHCOB OTYET APYKECTBOTO OIPEAEAS AAAH KPEAHTHHAT PHCK ITO (PHMHAHCOBHTE
HHCTPYMCHT C€ IPOMCHHA 3HAYHTECAHO CHPAMO ITbPBOHAYAAHOTO IPH3HABAHE, KATO H3ITOA3BA LIAAATA
pasyMHA B apryMEHTHpaHa HH(OPMAILIHS, KOATO € AOCTBITHA Oe3 H3BbPIIBAHE HA H3AHIIHH PA3XOAH HAH
ycuans. lpu Tasu onenka, APyKecTBOTO IPEPA3rACKAA Ch3AAACHHSA BBTPELIEH KPEAHTEH PEHTHHT Ha
ANBXKHHKA, ABIDKEHHETO ¥/HMAN MPECTPYKTYPUPAHHATA 110 TO3H MAH APYTH MHCTPYMCHTH HA AABKHHKA,
KAKTO M ODEKTHBHH BBHIIHH (DAKTOPH, KOUTO, IO MPEIEHKa Ha APYKECTBOTO, MOTAT A2 MIMAT OTPAKEHHE
BBPXy B3EMaHMATA HA HHAHBHAYAAHO HAHM KOAEKTHBHO HHBO. B AoIrbAHeHme ce npereHsBa AaAm
CBIIECTBYBA 3HAYHTEAHO YBEAMYCHME HAa KPEAMTHHA PHCK, KOTATO IMAAIIAHMATA IO AOrOBOpa Ca B
rpocpoure Haa 30 AHp.

ApyxecTBoTO Mpruema AaseH (DHHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBAHEHHE, KOTaTO AOTOBOPHHTE
IAaLaHus ca B rpocpoune Haa 90 aAnn. B onpeaesenn cayuan, obave, AaaeH (DHHAHCOB aKTHB MOXE Ad
Ce Pa3srA€XKAAa KaTO TaKbB B HEH3ITBAHCHHE, KOMATO BBTPEIIHA MAHM BBHIIHA MHAOPMAIMA IIPEAOCTABS
HHAHKALHA, Y€ € MAAKO BEPOATHO APYIKECTBOTO A2 IIOAYIH ITBAHHSA Pa3MEp Ha HEH3ABAKECHHTE CYMH 1O
AOTOBOpA, IPEAH A CE B3E€MAaT MOA BHHMAHHE KAKBHTO M Aa OHAO KPEAHTHH ITOAOOPEHHSA, ABPHAHH OT
Hero. DHHAHCOBM AKTHBH C€ OTIHCBAT, KOIATO HE CBIIECCTBYBA Pa3syMHO OYAKBaHE 33 ChOMpaHe Ha
MAPUYHHTE IIOTOLH IO AOTOBOpA.

[To oTHOLIEHHE HA THPTOBCKUTE B3EMAHHSA, AKTUBHTE MO AOTOBOPH, MPOM3THYAIIH OT CAEAKH B ODXBaTa
Ha MC®O 15, KOUTO HE CHABPHKAT CHILECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE M 34 KOHTO CE ITPHAAra
NPAKTHYECKN LieAechoOpasHata maApka 1o MCOO 15 B ToBa OTHOMIEHHE, APYKECTBOTO ITpHAAra
OIPOCTEH ITOAXOA, B choTtserctBue ¢ MCPO 9, kato mpu3snapa nposusus 3a 3aryoa Bb3 ocHosa Ha OK3
33 LIEAHA CPOK Ha HHCTPYMEHTa KbM BCAKA OTYETHA AATa. 334 IIEATA € IIPHAOXKEHA TIIPAKTHYECKH
neaecpobpasna mapka mo MCOO 9 u e cb3paseHa MaTpUIA HA ITPOBH3HHTE, YPE3 KOATO CE HIYHCAABAT
OYaKBAHHTE KPEAUTHH 3aryOH ITO ThPrOBCKH B3€MAHHA H aKTHBH II0 AOTOBOPH C KAHEHTH. B3emannsara ce
KATETOPH3HPAT IO MPOCPOYHE M CE IPYIHPAT IO BHA M KAMEHTCKH CEIMEHTH C PA3SAMYHM MOAEAH Ha
KPEAHTHH 3aryOu.

3a H3XOAHH AAHHH OTHOCHO TbPIOBCKHTEC B3CMAHHA AKTHBHTE ITO AOX‘OBOPPI C KAHMCHTH, Apy)KCCTBOTO
H3IIOA3BA HATPYIIAHHA CH OITHT B obaacrra Ha KPECAHTHHTE 3ary6n ITO TaKKMBa HHCTPYMEHTH, 324 Ad OLICHH
OYaKBAHHTE KPCANTHH 331‘)’614. IToAsBanmre I/ICTOPH“ICCKI/I A2aHHH Ca 32 YICPI/IOAH or 3 AO 5 TOAWMHH HA33A,
IPyIHpaHH ITO BHAA M CbOTBCTHHTC MOACAH HAa KAHCHTCKH CCIMCHTH, H KOPHTHPAHH C IIPOTHO3HHA
CpaKTOpH 32 HKOHOMHYECKATA CPEAA.

T'BProBCKHTE B3EMAHHA H aKTHBHTE II0 AOTOBOPH C KAHEHTH HE €A AHXBOHOCHH ¥ ODHYANHO ce ypexAar,
cboTBeTHO: MEeXAY 60 1 180 aAHm 1 mexay 180 1 360 AHIM. ApyKecTBOTO CYHTa AZACHO THPIOBCKO B3EMAHE HAH
AKTHB I10 AOTOBOP € KAMEHT 3a TAKHBA B HEM3ITBAHEHHE, KOTATO Ca B IIPOCPOUHe, ChOTBETHO: HaA 360 Anm u Hap 540
AHn. B onpeaeaenn cayuan, obade, AAACHO B3EMAHE HAN AKTHB ITO AOTOBOP MOXKE A2 CE Pa3TACKAAT KATO
TAKHBA B HCH3ITBAHCHHE, KOraTO BBTPCIIHA HAM BBHIIHA MH(OPMALHA IMPEAOCTABA MHAMKALIMA, Y€ €
MAAKO BCPOATHO ApYKECTBOTO Aa IMOAYYH ITBAHHA pa3Mep Ha AOrOBOPHHTE CymMH. B AombaHeHme
ApyxecTBOTO B3eMa IPEABHA IIAAATA PAa3yMHA M apPIyMEHTHPAaHAa MH(OpMAIHA, KOATO € AOCTbIIHA 6e3
M3BBPIIBAHE HA H3AMIIHH Pa3XOAH HAM YCHAHA, C KOCTO A2 CE EAHMMHHHPA Bb3MOXHOCTTA 32
HEAOCTOBEPHO ITPCACTABAHCE HA KPCAHTHHSA PHCK HA HHAHBHAYAAHO H KOACKTHBHO HHBO.

[Mo orHOUICHNE HA MMAPHYHHTC CPEACTBA B OAHKOBH ACIMO3HTH H pasMAalliateAHH cMerkn ,,Merpo
lunka® A33A onpeaeas OK3 3a 6a3a na nyOaukyBaHuTe OPHLIMAAHH BBHIIHH KPECAHTHH PEHTHHIH Ha
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(t)ﬂHﬁHCOBI/ITC HHCTATYIHH, aHAAOTHIHO B B CbOTBETCTBHE C O6II.[I/I}I MOACA 32 O6CSI.ICHKB. Ha ¢)HH&HCOBH
AKTHBY, CIIPAMO ITPOMEHHTE B KPCAHTHHS PHCK ITO MHCTPYMEHTHTE.

2.13.1.5. Ornucsane, neuasbu u 3ary6u

DrHAHCOBHTE AKTHBH CE OTITHCBAT, KOraTo IpaBara 3a ITOAYJaBaHC Ha MAPHYHH IMOTOLIH CA H3TCKAH HAH
KOTaTo €A DHAM TIIPEXBBPACHH, KATO Apy)KCCTBOTO € IPEXBBPAHAO B 3HAYMHTCAHA CTCIIEH BCHYKI ITOA3HM H
PHCKOBC, CBBP3aHU CbC CO6CTBCHOC'1'I"¢1, 32 KOE€TO CC INpaBH OLICHKA.

Koraro Apy)KCC‘I‘BOTO 3arra3y IpaBarTa 32 ITOAYYaBaHC HA IMAPHYHHTC IOTOLIM OT quchomm AKTHB, HO
IMOEME 3aADBAKEHHE 32 ITAAINAHE Ha ITAPHYHHTE ITOTOLH bes CbLIECTBCHO 3aKbCHCHHC KbM Kpaﬁmx
MOAYIATCAH, CpHHaHCOBPIHT AKTHB C€ OTIIHCBA, IIPH YCAOBHE, Y€ Apy')KCCTBOTO HAMA 33aAbAKEHHE Ad
TTAQTH HA KPaﬁHHTC IIOAYYIATCAM, bes Ad Ca C'b6paHH CKBHBAACHTHHTC CYMH M HC MOXC A2 CC Pa3NmopexAa
C ITbPBOHAYAAHHA AKTHB, OCBEH KaTO obe3riedenye B TAXHA [IOA32 II0 TOBA 3AAbAKECHHE.

Korato ApyxecTBOTO HHTO MNPEXBBPAH, HHTO 3aMasH IO CBIIECTBO BCHYKH PHCKOBE H IIOA3H OT
cOBCTBEHOCTTA BBPXY (PHHAHCOB AKTHB, IMPELCHABA AAAH € 3aI1a3¢H KOHTPOABT BbPXy Hero. B caywait, ue
KOHTPOABT HE € 3aITa3€H, AKTHBDT CE OTIIHCBA M CE MPH3HABAT BCAKAKBH MPaBa M 3aAbAXKEHMSA, KOHTO Ca
CB3AAACHH HAH 3aIa3CHH NPH NPEXBBPAAHETO, aKO KOHTPOABT € 3araseH, (PHHAHCOBHAT aKTHB CC
IIPH3HABA AO CTEMEHTA HA TIPOABAMKABAIIOTO YJIACTHE,

PesyATarsT OT OTIHCBaHETO HA (PHHAHCOB AKTHB, I[IPEACTABAMBALLl PA3AHKATA MEXAY IOAYICHOTO
BB3HATPAKACHHE H DAAAHCOBATA MY CTOMHOCT KbM AQTATA Ha OTIIHCBAHE, CC IIPHU3HABA HETHO B Ieuaabara
WAM 3arybata B cratus PuHaHCOBH npuxoAn/pa3xoan B OT4aeTa 32 AOXOAHTE.

2.13.2. ®DHHAHCOBH NACHBH
2.13.2.1. IlpusnaBane u KAacH(PUKAUA

ApyxecrBoTo mnpusHaBa (PHHAHCOB ITaCHB B cBoMTEe (DHHAHCOBM OTYETH, KOraTo CTAHE CTPAaHA IIO
AOTOBOPHHTE YCAOBUA Ha (PHHAHCOBMSA HHCTPYMEHT.

ApyxecTBOTO KAacH(HIMPa (PHHAHCOBHTE ITACHBH, CbOOPA3sHO IIOCAEABALIIOTO KM OILICHABAHE B
CAGAHHTE KATETOPHH: ,,(PMHAHCOBH ITACHBH, OLIEHABAHH BITOCAEACTBHE ITO aMOPTH3HpPaHa CTOHHOCT,
,»AOTOBOPH 32 (pHHAHCOBA rapaHuHA®, ,,(PHHAHCOBH ITACHBY, OLICHABAHH II0 CIIPABCAAHBA CTOHHOCT Mpe3
rmeqanba MAM 3arybaTa’, ,,lTACHBH, B PE3YATAT Ha OTITHCBaHE Ha (DHHAHCOB aKTHB, KOETO HE OTroBaps Ha
YCAOBHATA HAM ITPH ITOAXOAQ HA ITPOABAXABALIO YIACTHE M ,,AHTA)KMMEHTH 33 OTITYCKAHE KPEAHT C
AHIXBCH MPOLICHT MOA Ma3apHHA",

2.13.2.2. ITspBOHaUYAAHO OlIEHABAHE

[TppBOHAYAAHO BCHYKH (DHHAHCOBH ITACHBH CE€ OLCHABAT IO TAXHATA CIIPABCAAMBA CTOHHOCT, HETHO OT
IIPEKHTE PA3XOAM ITO TPAH3AKIIHATA, B CAYYAH, Y€ HE CE OTYHTAT IIO CIIPABEAAHBA CTOHHOCT B neyarbara
M 3ary0aTa, KOTATO CE NMPH3HABAT IThPBOHAYAAHO IO Hed. 33 BCHYKH (PHHAHCOBH ITACHBH, IIPHAODHTH
IIpH Ma3apHH YCAOBHA, APyKECTBOTO MpHemMa 3a HAH-A0DPO AOKA3aTEACTBO OTHOCHO CIIPABEAAHBATA MM
CTOWHOCT, TIPH ITbPBOHAYAAHO TIPH3HABAHE, CHOTBETHATA LIEHA Ha cAeAkara. [Ipu pasamka mexay Aere
CTOHHOCTH, WHCTPYMEHTHTE C KOTHPAHH LIEHH HAH PCACBAHTHH HADAIOAACMH AAHHH C€ OTYHTAT I10
CITPABEAAMBA CTOHHOCT, KATO PA3AMKATA AO LIEHATA HA CACAKATA CE IIPH3HABA B IIE4aADa HAHM 3aryda, a BB
BCHYKH OCTAHAAH IIO CIIPABEAAHBA CTOMHOCT, KOPHIHpPaHA, 33 A CE PAa3CPOYH Pa3sAHKara, KOATO ce
MPH3HABA AO CTCIIEHTA HA IIPOMAHA B AAACH (PAKTOP, KOHTO OHXa B3EAH ITPEABHA YIACTHUIIHTE B [1a3apa.

2.13.2.3. TTocaeaBallo onensasane

3a LICAHTE HA ITOCACABAIIOTO OLIEHABAHC H IIPEACTABAHE q)I/IHaHCOBPITC ITACHBH CC KARCPICpHI_IPIPaT B CAHA
OT CACAHHTC IICT Ka'x'eropmx: ,,Ct)I/IHaHCOBH ITACHBH, OLICHABAHW BITIOCACACTBHEC II0 aMOpPTH3¥paHa
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CTOMHOCT, ,,AOrOBOpH 3a (PHHAHCOBA rapaHIMA®, ,(PHHAHCOBH ITACHBM, OLICHABAHM ITO CIIPaBEAAHBA
crofiHOCT rpes reuanba man 3arybara®, ,,[TaCHBH, B PE3YATAT Ha OTITHCBaHe Ha (PHHAHCOB AKTHB, KOETO
HE OTTOBapA HA YCAOBHATA MAM IIPH ITOAXOAQ HA IPOABAMNABALIO YIACTHE H ,,AHIDKHUMEHTH 32
OTITYCKAHE KPEAHT C AUXBEH IPOLICHT MOA Ma3apHUA.

I. @DPHHAHCOBH ITACHBH IT0 aMOPTH3HPAHA CTOHHOCT

ApyxecTBoTo oOLeHABA (DHHAHCOBUTE IACHBH II0 AMOPTH3HPAHA CTOMHOCT, KOIarOo TE€ HE ITOITAAAT
3aABAXKHTEAHO B 0DXBaTa HA HAKOA OT APYyruTe Kareropuw, B cborsercrsue ¢ MC®O 9, kakro u koraro
ApyXecTBOTO He IMpPHAAra M3KAIOYEHHETO, C KOCTO HCOTMEHHMO Aa OMPEACAN (PHHAHCOB ITACHB MPH
ITbPBOHAYAAHO [TPH3HABAHE KATO OLICHABAH ITO CITPABEAAMBA CTOMHOCT Ipe3 reuasbara u 3arybara, rpu
ONIPCACACHHTE 32 TOBa ycAoBHSA, cbraacno MCPO 9.

Ka’reropm ,,q)nnancosn IMacHBH, OTYHTAHH 1O AMOPTHU3MPYyEMa CTOMHOCT BKAIOYBA IMOAYYICHH 3aCMH,
TBhPrOBCKH 3AADBANKECHHA H APYTH 3aADAXKCHHS, IIPH KOHTO APYXXCCTBOTO € CTAHAAO CTPaHAa IO AOroBOp
HAH CIIOPa3yMCHHC B KOMTO CACABA Ad 6’bAaT YPEACHH B HETHO ITAPpHYHH CPEACTBA. Tasu KaTeropus € C
HaH-CBIIECTBEH AfA 32 CbPIHaHCOBPITC HHCTPYMEHTH Ha Apy)KCCTBOTO H 33 HETO KAaTO ITAAO.

[NocaeABaIIOTO OlLicHABAaHE CE H3BBPINBA, MO METOAA Ha ,.edPeKTHBHATA AMXBAa". AMOPTH3MpPAHATA
CTOIHOCT Ce H3YHCAABA KATO CE B3EMAT ITOA BHHMAHHE KAKBHTO M Aa OHAO OTOHBHM HAH IIPEMHH ITpH
IIPHAOOHBAHETO, KAKTO M TAKCH MAM PA3XOAHM, KOMTO IMPEACTABAABAT HEPA3AEAHA YacT OT e eKTHBHHA
AHMXBEH IIPOLIEHT.

ii. AoroBopw 3a pHHAHCOBA rapaHLHA

ApyxecrBoTto oneHsBa (PHHAHCOBUTE ITACHBH KaTO AOTOBOPHM 32 (PHHAHCOBA TapaHINA, KOIaTO Te
OTIOBapPAT HAa YCAOBHATA 33 TOB2, 2 MMECHHO: KOTaTo APYXECTBOTO € IOEAO 32ABAKEHHE A3 H3BBPIINBA
MAALIAHHA IO AAACH (PHHAHCOB MHCTPYMEHT EAHHCTBEHO B CAyYaM Ha HEH3ITbAHEHHE OT CTpaHA Ha
AABXKHHKA B CbOTBETCTBHE C YCAOBHATA IO FAPAHTHPAHUA HHCTPYMEHT.

KaTeroppm ,,AOI‘OBOPH 3a q)IrIHaHCOBa rapax—xupm“ BKAFOYBA! ITOAITHCAHH TAPAHIHOHHH CIIOPAa3syMEHHSA C
Oankn 110 KpCAPITH, OTIIYCHATH HA CBBP3aHH AHILIA, ABAAHPAHH 3aITHCH Ha 3aITOBCA.

[TocaeaBaiio, AoroBopure 3a (PHHAHCOBA IAPAHIMA CE OLEHABAT ITO ITO-BHCOKATA OT CTOHHOCTTAa Ha
KOPEKTHBA 32 3aryOH, OIPEAECAEHA AHAAOTHMYHO Ha (DHHAHCOB aKTHB, OTYHTAH IO aMOPTH3HPaHa
crofiHocT, B cporBercTBHE C pasaca 2.13.1.4 OOesnenka Ha (PUHAHCOBH HHCTPYMEHTH HAHM
ITbPBOHAYAAHO IIPH3HATATA CTOHHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAaTHBHATa CTOHHOCT Ha
MPHXOAHMTE, TIpu3HaTH B chotBercTBHe ¢ MCPO 15.

Iff. PHHAHCOBH ITACHBH, OLE€HABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIPE3 1€49aA0aTa HAH

3arybara

DHHAHCOBHUTE MNACHBH ITO CIIpaBEAANBA CTOHHOCT B Iieyaabara HAH 3ary6a'ra BKAFOYBAT Ct)I/IHﬂHCOBPI
ITacHBH, A’I)p)l(aHH 3a 'I'IJPI'OBPIH, )2 (pPIHaHCOBH ITACHBH, OITPEACACHH TIPDH ITBPBOHAYAAHOTO ITpH3HaBaHE
KaTo TaKHBa ITO CITPABECAAHBA CTOMHOCT B IIeyanbaTa MAM 331'}’68'1‘8. DMHAHCOBUTE TACHBH CE
KAaCHq)HL[PIpaT KaTO ABPXKaHH 32 ‘I’I)pI‘OBIrIﬂ, aKO ca I'IpHAO6H'I'H C LICA NMOBTOPHA ITOKYyIIKa B OAM3KO
6’I)ACI_I_IC. DuraHCcOBH ITAaCHBH, OIIPCACACHH IIpH ITbPBOHAYAAHO l'IpPISHaBaHC KaTO TakKHBa IIO
CIIPABCAANBA cToMHOCT B me4aabara HAM 32.1')'62.'1"&, cc OHPCACAHT KATO TAaKHBA KbM Aarara Ha
I'I'prOHa‘{aAHO ITPH3HABAHE, CaMO aKO Ca M3ITbAHCHH KpH'l'CpHH'I'C Ha MC®O 9.
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iv. HQCHBPI, B PE3YATAT HA OTITHCBAHC HA 47HH3HCOB AKTHB, KOE€TO HE OTIOBApPA HA YCAOBHATA
HAH IIPDH ITOAX0AA HA IPOABA2KABAIIO y9aCTHE

ApyxectBoTo oTyrTa (PHHAHCOBH MACHBH B Ta3M KaTETOPHA, KOTaTO AAACHO IPEXBbPAAHE Ha (DHHAHCOB
aKTHB HE BOAH AO OTFIHCBAHE, HAH KOIaTO HHMTO IPEXBbPAS, HHTO 3aI1a3Ba 10 CBILECTBO BCHHKH PHCKOBE
H H3TOAH OT CODCTBEHOCTTA H € IIPHAOKEH MOAXOABT 32 IIPOABAXKABAIIO YUACTHE.

Apy)KCCTBOTO OILICHABA CprIHaHCOBIrITC TacHBM B Ta3M KaTEropHsa IO CTOMHOCTTA Ha ITOAYYIEHOTO
BB3HATPAKACHHE, KOTaTO (bHHaHCOBI'IﬂT AKTHB HC € OTIIHCAH M ITO aMOPTH3HNpPaHaTa, NAH CIIPAaBEAAHNBA
CTOMHOCT Ha IpaBata M 33aABAXKEHHATA, CIIPAMO TOBa KaK €€ OIICHABA canchospm'r aKTHB C
ITPOABANKABAIIIO YIACTHE, KOTaTO TO3H ITOAXOA € IIPHAOCH.

v. AHra>KHMEHTH 33 OTIIYCKAaHE HA KPEAHTH C AHXBEH IMPOLEHT ITOA ITA3APHHA

Apy)i(CCT BOTO OLICHABA cbmqancomrre ITACHBH KAaTO AHIDKHMMCHTH 334 OTHYCKAaHE KPEAMT C AHXBCH
ITPOLICHT ITOA nasapmm, KOraTto 1¢ OTI‘OBapHT Ha yCAOBHATA 32 TOBA — TO Ad € ITOCAO AHTIOKHMMEHT 34 TaKbB
HHCTPYMCHT.

[TocAeABAINO, AHTDKUMEHTH 32 OTITYCKAHE KPEAHT C AMXBEH IPONEHT ITOA ITa3aPHHUA CC OLICHABAT I10 IIO-
BHCOKATA OT CTOHHOCTTA Ha KOPEKTHBA 32 3aryOH, OIPEACACHA AHAAOTIYHO Ha (DIHAHCOB aKTUB, OTYHTAH
10 aMOPTH3HNPaHa CTOHHOCT, B ChOTBETCTBHE € pasaea 2.13.1.4. ObesrieHka Ha (PIHAHCOBH HHCTPYMEHTH
HAM ITBPBOHAYAAHO IIPH3HATATA CTONHOCT HAMAAEHA, KOTATO € YMECTHO, C KYMYAQTHBHATA CTOMHOCT Ha
HPUXOAHTE, IIPH3HATH B choTBeTcTBHE ¢ MCPO 15.

vi. CebcraB Ha ¢pHHAHCOBHTE IIACHBH

OuHAHCOBHTE MTACHBH HA Apy)KCCTBOTO KbM Kpaﬂ Ha OTYETHHA ITEPHOA BKAIOYBAT!

. TTIOAYYCHH 3aCMH, 'I'pr‘OBCKH " ApyI‘H 3AADAXKCHHA OTYHTAHH ITO aMOPTH3HPaHA CTOHHOCT

2.13.2.4. OrnucsaHe, ne4aAdn u 3aryon

DHHAHCOB ITaCHB C€ OTITHCBA, KOraTO 3aABAXCHHECTO 6’bAC IIOracCHoO, HAH IIPCKPATCHO, HAH M3TEYeE.
Koraro ChIIECTBYBAIL CpPIHaHCOB ITAaCHB 6’bAC 3aMEHEH C APYT OT CBIOHA KPCAHTOAATCA IIPH CbBBPILIEHO
Pa3sAHMYHH YCAOBHA, HAM YCAOBHMATA Ha CBIICCTBYBAIl ITaCHB ObAar CbIICCTBECHO TIIPDOMEHEHM, TAa3M
pa3MaHa HAH MOAI/ICpPIKaL[I»Iﬂ C¢ TPETHPA KATO OTITMCBAHE HA ITBPBOHAYAAHHMA ITAaCHB M INPH3HABAaHE HA
HOB.

PasamkaTa MexAy HaaaHCOBaTa CTOHHOCT HAa (PHHAHCOB MACHB, KOWTO € OHA YPEACH HAH TNPEXBBPAEH Ha
APYTO AHLE, H ITAATEHOTO Bb3HATPAKAEHHE, BKAIOYHTEAHO BCAKAKBH IPEXBBPACHH HCMAPHYHH AKTHBH
HAM ITOETH ITACHBH, CE TIDH3HABA B IeYaAbaTa HAM 3arybara.

2.14. Tlapuunn cpeacTBa

INapuyHMTE CPEACTBA BKAIOUBAT MAPHYHH CPEACTBA B OPOI M OE3CPOYHH ACMO3NTH, CBOTBETHO B ACBA H
BBB BAAYTA.

I—Iappmﬂm‘e CKBHBAACHTH Ca Kpa'rKocpoqmr, BHCOKOAHKBHAHH HHBECTHIHH, KOHTO Ca ACCHO O6p'bH.IaCMIrI
B KOHKPCTHPI napmmn CYMH M C'bA’bp)Ka'l' HC3HAYHNTCACH pPICK OT IIpOMAHA B CTOMHOCTTA M.

2.15. Kanuraa u pesepeu

CoOCTBEHHAT KAITNTAA HA APY)KCCTBOTO CC CBbCTOM OT QJPIHaHCOB pE3yATaT.
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2.15.1, Punancos pesyarar

O HHAHCOBHAT PE3YATAT BKAFOYBA HATPYITAHK reyasom u 3211")’6!/1 OT INMPEAXOAHH I'OAMHH, 32 YHATO CMETKA
C¢ oTpasaBart KOPCKI.[HPI Ha FPCI_I.IKH, l'IpOMCHH B CYCTOBOAHA ITOAHMTHKA HAH I'IPH l'IpCMPIHaBaHC KbM HOB
CYETOBOACH CTAHAAPT, KOraTo TOBA € H3PHYHO PA3PCIICHO, KAKTO H reyanba uan 3ary6a 34 IIEPHIOAA.

2.16. Ilpuxoau, Apyru AOXoAu, (PHHAHCOBH IIPHUXOAHM

ApyKeCTBOTO PasTAEKAA H ITPEACTABA [TOAYYEHHTE Bb3HAIPAKAEHHSA OT KAHEHTH H APYTH CAEAKH B TPH
HAIMIPABACHHSA, KATO TIPHXOAH BB3HHKHAAHM B XOAQ Ha OOHYaHATA ACHHOCT (IPHXOAHM ITO AOTOBOPH C
KAHEHTH), KaTO APYTH AOXOAW, BBb3HHKHAAW OT ACHHOCTH, H3BBbH OCHOBHATA, HETO OT CBbP3aHHTE
pasxoAH, ¥ Kato (PHHAHCOBH IIPHXOAM, BB3HHKHAAH BbB BpPb3KAa C (DHHAHCOBH HHCTPYMEHTH M
HHBECTHIHH, HETO OT PAa3XOAHTE ITO CAEAKHTE, KOTaTO TOBA CE HM3HCKBA OT NPHAOKHMATA CYETOBOAHA
Oasa.

ApyKecTBOTO OTIHTA AOTOBOP C KAHEHT CAMO, AKO: TOH € OAOODPEH OT CTPaHWTE, IIPABATA HA CTPAHUTE IO
OTHOIIIEHNE HAa CTOKHTE H YCAYTHTE, KOHTO C€ NPEXBBPAAT, KAKTO YCAOBMATA 32 ITAAIIAHE, Ca
HACHTHQHIIIPAHH, AOTOBOPBT € € THPrOBCKA CBIMHOCT H HMMa BEPOATHOCT APYXKECTBOTO A2 MOAYYH
BB3HATPAKACHHETO, Ha KOETO TO OYaKBa Ad HMa ITPABO.

2.16.1. ITpHxoaH 1o AOrOBOPH C KAHCHTH

Apy')KCCTBOTO OTYHTA PBB3HAIPAKACHHATA, KATO IIPHXOAH OT AOroBOopm € KAHMCHTH, CaMO aKoO
KOHTpPAareHTbT IO AOroBOopa € KAHEHT — T.C. CTPaHa, KOATO € CKAFOYHAA AOTOBOP C APY)KCCTBOTO, 32 Aa
ITOAYYH CTOKH HAH YCAYTH, KOHTO Ca IIPEAMET Ha obruatinaTa My ACﬁHOCT, B 3aMsHa Ha Bb3HArpa>KACHHE.

Ob6unuaiiHata AeiiHOCT Ha ApYKECTBOTO € cBbp3aHa CbC: CTPOHMTEACTBO HA IOA3EMHH H HAA3CMHH
PEACOBH ITHTHIIIA.

2.16.1.1. HaenTudpuuupane Ha AOTOBOP
1. CTpOHTEAHH AOrOBODH

CTpOHTEAHHTE YCAYTH IO H3TPOXKAAHE, PEMOHT M PEKOHCTPYKIIHA Ha HH(PACTPYKTYPHHN M APYTH OOeKTH
Ce M3ITHAHABAT ITO AKTHBH, KOMTO HE Ca CODCTBEHOCT Ha APY*KECTBOTO, TO HAMA KOHTPOA BBPXY TAX H TE
HE MOraT Aa ObAAT M3MOA3BAHM AATEPHATHBHO OT Hero. CTOKHTE M YCAYTHTE ITO TaKHBA AOTOBOPH CE
IIPOAABAT 32CAHO, KATO OODHYAHHO CBCTAaBAABAT €AHO OOEIIAHHE KbM KAMEHTA, CBOTBETHO €AHO
3aABAXKEHHE 32 H3ITbAHEHHE, KOHTO HE CE H3ITbAHABAT EAHOKPATHO H ITPOABAXABAT MPe3 MIOBEYE OT EAHH
oruereH nepnoA. CTpOMTEAHHTE AOTOBOPH Ca C HAaH-CBIUECTBEHO 3HAYCHME 332 (DHHAHCOBHA OTYET U
Apy*eCTBOTO KaTO LAAO.

i1, IlpoAarkbwu Ha IPOAYKIIHA, CTOKH H yCAYTH

IMpoaaxOrrre HA IIPOAYKIIIA, CTOKH H YCAYTH, CE H3BbPIUBAT OTACAHO, KATO GAHH OT TAX HE 3aMEHAT,
MIPOMEHSAT MAM AAATITHPAT APYTH OT TAX. APYKECTBOTO MpPEXBbPAA KOHTPOAA H KAHEHTHTE MOIAT Ad CE
BB3IIOA3BAT OT ITOAYICHUTE CTOKH H YCAYTH, KATO I'M H3IIOA3BAT, MOTpebaBat HAM npoaasat. [Ipu Hakon
PaMKOBH AOTOBOPH 32 AOCTAaBKH — YCAYTH C MEXaHH3ALMA H TPAHCIOPT, CTOKHTE H YCAYTHTC CE
MPEXBBPAAT B CEPHA H KOHTPOADT CE MPEXBbPAA C TEUEHHE HA BPEMETO, KATO KAHEHTHTE EAHOBPEMEHHO
ITOAYY2ABAT H OTPEDABAT ITOA3HTE OT ACHTHOCTTA Ha APYKECTBOTO.
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2.16.1.2. MaenTtndpuuupane Ha 3aAbAYNKEHUA 332 H3MTbAHEHHE
i. CIpoHTeAHH AOIOBOpH

B AOrOBOPHTE 32 CTPOHTEACTBO Ca FTOCOYCHH CTOKHTC M YCAYTHTC, O6CU.I’AHH HAa KAHECHTA, KAaTO HAa Ta3H
Hasa Apy)KCCTBOTO PIACH'I'I/I(t)I/ILIHpa H OLICHABA 33aAbAXKCHHCETO 3a H3ITbAHEHHE TIIO AOroBopa. B
H3ITbAHECHHE HA TE3H AOI'OBODH H B PE3YATAT HA ACﬁHOC’I’l‘a C€ Cb3AaBa PI/PIAH HOAO6PHB’&T AKTHBH, KOH'TO
C€ KOHTPOAHPAT OT KAHEHTHTE, B XOAQ Ha pa60'ra'ra o 1ax. B Tasu prsxa, ITO TE3H AOTOBOPH C KAMEHTH,
Apy)KCCTBOTO HACHTHCt)I«H.IHpa 3AADANKECHHA 324 H3ITBAHCHHE, YAOBACTBOPSABAHH € TEYEHHE HA BPEMCTO,
CbOTBETHO ITIPH3HABA IIPHXOAHTE, HA KOUTO CMHTA, Y€ HMMa l'Ip’dBO, I10 BEYC )’AOBACTBOPCHHTC 3AABAKCHHA
C T€YCHHE Ha BPEMETO.

ii. Ilposa>kbw Ha MPOAYKLIHA, CTOKH H YCAYTH

IIpu nposaxOHTE, IIPH KOHUTO ITPOAYKIIHATA, CTOKHTE H YCAYTHTE CE TMOAYYaBAT OT KAHEHTHTE M C€
H3II0A3BAT, TIOTPEOABAT HAH ITPOAABAT OT TAX, C& MACHTH(HIHMPAT OTACAHH 3aABAXKEHHA 33 U3ITbAHEHME,
KOHTO Ca PasrpaHHYNMH OT APYrH. Te ce H3ITbAHABAT KbM OIIPEACACH MOMEHT BB BPEMETO, 32 KOETO CE
MPU3HABAT IIPHXOAM, B Pa3Mep, B KOHTO ApyxecTBOTO nmpuema, ue uma npaso. Ilpu nmpoaaxbu Ha crokm
H YCAYTH ITO PAMKOBH CITOPA3yMEHHA KOHTPOABT BbPXY TAX CE IIPEXBBPAA C TEYEHHE HA BPEMETO, KATO TE
Ca YacT OT €AHO MAM ITOBEYE 3AABAXKEHHSA 32 H3ITbAHEHHE, YAOBAETBOPABAHO C TEYEHHE HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHHM C TEYEHHE BPEMETO C€ OTYHTAT AHAAOTHYHO HAa CTPOHTCAHHTE
AOTOBOPH.

2.16.1.3. 1lena Ha caeAKaTa — OIIPEACASHE H PasNpeAesdHe
1. CTpOHTEAHH AOrOBOPH

IlenaTa Ha CAGAKATA € CYMATa Ha BB3HATPAKACHHETO, HA KOETO APYKECTBOTO OYAKBA A4 HMa IPaBO, B
3aMfiHA HA IIPEXBbPACHHTE CTOKH M YCAYTH, KOHTO OOMYANHO ca YaCT OT €AHO 3aABAXEHHE 32
H3ITbAHEHHE. BBb3HAIPOKACHHATA FTO CIPOMTEAHHTE AOTOBOPH €a (PHKCHPAHM, KaTO MOTAT A4 ITPEThPIIAT
IPOMEHH B PE3YATAT HA [TPOMEHH B LICHATA M/ MAM 0OXBaTa HA AOTOBOpA.

HpOMﬂHaTa B AOI'OBOpa C€ OTYHTA KATO OTACACH AOrOBOp, KOrato ODXBaThT M LIEHATA MY C€ PasIlHpABAT C
HOBH CTOKH H YCAYTH, KOHTO MOraT Aa CC ITOA3BAaT OTACAHO OT KAHCHTA. Obnuaiitno obxBaThT HA
AOroBopa MOXE Aad CC Pa3IIHpPH CbC CTOKH H yCAYTH, KOHTO HC Ca OTACAHH H Ca 4aCT OT CAHO I/I/PIAPI
CBILIOTO 3aABANKCHHE 32 H3ITBAHCHHE, KAaTO KYMYAAaTHBHHAT Cq)CKT BBPXy ILI€HAaTA Ha CACAKaTa H
HM3MEPBAHETO HA HATIPCABKA CC MPHU3HABA TCKYIUO KbM AaTaTa HA H3MCHCHHCTO.

i, Ilposakbw Ha MPOAYKIHA, CTOKH H YCAYTH

LICHaTa Ha CACAKATa, HPPI l'IpOAa)K6H Ha I'IPOAyKLII/IH, CTOKH M YCAYTH, € CyMaTa Ha Bb3HAIPAXACHHETO, HA
KOCTO Apy')KCCTBOTO OYaKBa Ad HMa IIPpABO, B 3aMAHA Ha TAX. Crokure u YCAYTHTCE C€ ITPOAABAT OTAECAHO
H/HAH B Ce€pHA, CbOTBETHO MOIaT Aa cpopmnpa'r OTAEAHO 3AaABAXKCHHC 3a H3ITBAHCHHC HAHW YacT OT
TaKoBa. AOI‘OBOpI/ITC MOorar Aa IIPETHPIAT ITPOMEHH I10 OTHOIIEHHE Ha IICHATA PI/HAPI o6xsa'ra,
ChOTBCTHO ITO OTHOIIICHHC HaAa 3aAADAXKCHHMETO 32 H3ITbAHCHHC. B’bSHaI’pa)KACHHﬂTa l'IpPI l'IpOAa)K6H Ha
MTPOAYKIHA, CIOKH H YCAYIH Ca AOIOBOPDCHH M obuualiHo He ChADBPHKAT CAEMCHTH Ha IIPOMCHAHMBO
Bb3HAIPAKACHHE.

HPOMCHHTC B AOTrOBOPHTE, KONTO 3aCAratT neHaTa M obxBara M, cc paSI‘AC)KAaT KaTO HOB AOrOBOpP, K4TO
ca AO6aBCHH HOBHM CTOKH H YCAYTH, OT KOHTO KAHCHTHTC MOIAT Aa CC Bb3INOA3BAT HpﬂKO, a Korarto cc
3aMCHAT CTOKH I YCAYTH crappm'r ce mpHeMa 32 IIPCKPATCH. HPOMCHH B IICHHTC, KOHNTO HC 3acArar
obxBara Ha AOIOBOPHTE, C€ PAIIPCACAAT KbM 3AABAXKEHHNA 32 H3ITBAHCHHE, KOHTO HE €A YAOBACTBOPCHH,
H3OAAO HAH YACTHYHO. HpH IIpOMCHH B obxBara H/PIAH LICHHTC Ha AOTrOBOPH 32 AOCTAaBKH Ha CIOKH M
YCAYTH, KOH'TO HE Ca OTACAHM H €2 9aCT OT CAHO HM3UAAO HAMN YACTHYIHO HEYAOBAETBOPCHO 32ABAXKECHHC 34
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HU3ITbAHEHHE, KYMYAQTHUBHHUAT Cq)CKT BbpXy LICHATA HAa CA€AKATA H H3MEPBAHETO Ha HAIIpEADBKa CC
MpH3HAaBA TCKYHIO KbM AQTaTa HA H3MCHCHHETO.

2.16.1.4. TIpusnaBaHe Ha IPHXOAU
i. CTpoHTEAHH AOrOBOPH

Apy)KCCTBOTO NpU3HaBa TIPHXOAH IIO CTPOHTCAHHMTE AOrOBOPH Ha Oasara Ha 3AADBAXKCHHETO 3a
H3ITbAHCHHE, YAOBAETBOPABAHO B TCYCHIC HA BPEMETO, CAMO 4KO € B CbCTOAHHC Aa HAIIPpaBH obocHOBA
OLICHK2 Ha CTEIEHTAa HAa HAIIPCADBKA KbM ITBAHOTO YAOBAETBOPABAHEC HA 3AABAKCHHETO 3a H3ITbAHCHHC.
CremneHnra Ha HAIIPEADKA KbM 3aBDbPINBAHE CE ITPEPATACIKAA KBM Kpas Ha BCCKH OTYUCTCH IICPIHOA.

3a H3MEPBAHC HA HAIIPEADBKA 34 BCAKO 3aABAMCHHC 32 H3ITBAHCHMHC, YAOBAETBOPEHO C TEYCHHE Ha
BPEMETO CE€ TIPHAAra CAHMHCH MCTOA, ITOCACAOBATEAHO 32 CXOAHH 33aABAKCHHA 32 H3ITBAHCHHE H
obcroaTreactBa. OOuvaiino 32 OIIPEACAAHE HAa HAIIPCADbKAa IIO AOTOBOPHTE, CC ITOA3BAT MCTOAMTC Ha
BAOXCHHTE PECYPCH, ITO-CIIEITHAAHO 6}OA)KCTH Ha OYaKBAHHUTE H ACHCTBHTEAHO H3BBPIICHUTE PAa3XOAH,
CbC CDBOTBCTHHTE KOPCKIIHH 34 Pa3XOAM, KOHTO HE AOIIDHHACAT 34 HaIlIpEAbKa ITO AOTOBOpPa HAM Ca
HETIPOMMOPLIMOHAAHIM HA HETO. AOI‘OBOPHTC 32 CTPOHTCACTBO Ca HA basa TBbpPAA IIEHA M Apy)KCCTBOTO
CYHTa, Y€ METOABT Ha BAOXKECHHTC PECYPCH € MO-YMCCTCH OT MCTOAQ HA IPOAYKIHATA, AOKOAKOTO IIpH
BTOpHA Ca HCO6XOAI/IMH AOITBAHHTEAHH PECYPCH, 0cobeHo BPEMCBH 32 OCHTYpABAaHC Ha IrIHq)OpMaHH}L
C’bILIO H ITOPaAH Ci)aKTa, Y€ Cca PB3MOXHH MPOMCHH ITO O6CH_IaHI/I CTOKH H YCAYTH, bes OTPAXEHHE BBPXY
[I€HATA HA CACAKATA H 33ADAKEHHMETO 32 H3ITbAHCHME, KOCTO IIE OIPAHNYH OICHKATA Ha KYMYAATHBHHA
e(t)CKT, B YaCTHOCT OT NPOMCHHTE, H 32 AOroBOpa KaTo LISIAO, ocobeHo IPM IIPHAATAHETO M HA APYTrHs
TTOAXOA.

Apy)KCCTBOTO TIpHM3HAaBA NPHXOAHM IO 33ADBAXKCHHC 34 H3ITBAHCHHE, YAOBACTBOPABAHO C TCYECHHEC Ha
BPEMETO, CaMO AO CTCIICHTA HAa HAIIPDABCHHTE P23XOAH, KOTAaTO HC € B CBCTOAHHEC A3d M3MCPH PAa3yMHO
HAIIpEADBKa KbM ITBAHOTO MY YAOBAECTBOPABAHE, HO OaKBA Aa Bb3CTAHOBH HAITpaBCHHTC Pa3XOAH 34 TOBAQ,
KaKTO M KOIaTO H3BBPIICHHTC Pa3XOAH C2 HCIIPONOPLHUOHAAHH Ha HAIIPEADBKA, C OTACA AOCTOBEPHOTO
IIPEACTABAHEC HA PE3YATATHTE OT ACHHOCTTA.

if. IlpoAa>kbm Ha IPOAYKLIHA, CTOKH H YCAYTH

HPHXOAHTC o l'IpOAa)K6PITC Ha TIPOAYKIMSA, CTOKH M YCAYTH C€ TNPH3HABAT B CBOTBCTCTBHC C
YAOBACTBOPABAHETO Ha 3aADAXKCHHATA HAH B OIIDEACACH MOMEHT BBB BPEMETO HAM C TEYCHHE HA
BPEMETO. HPPI 32aADBAXKCHUA YAOBACTBOPABAHH C TCYEHHC Ha BPEMETO, IIPHXOAHNTE CC IIPHI3HABAT, CAMO aKO
MOXKE Aa HaIIpaBH obocHoBa OLIEHKAa Ha CTEIIEHTAa HAa HAIIPpEADbKA KbM ITBAHOTO YAOBACTBOPABAHC Ha
3AADBAKECHHCTO 34 H3ITBAHEHHC. Cremenra Ha HalmpeAbKa KbM 3aBBbPIIBAHE CE IIPCPA3TrACKAA KbM Kpasd Ha
BCEKH OTYETEH ITEPHOA.

3a H3MepBaHE HA HAIPEADKA TIPH ITPOAYKLIHATA H CTOKHTE CC IIOA3BAT MCTOAMTE OTHHTALIH ITPOAYKLIHATA,
a TIPH YCAYTHTE METOAHTE OTHUMTAILM M PECYPCHTE, KATO TOBA Ca : ITPEKH OLIEHKH HA IPEXBbPACHHTE
TIPOAYKIIHA M CTOKM M OIOAKETH Ha Pa3XOAMTE, CbC CbOTBETHHTE KOPEKLHMH 32 PA3XOAH, KOHTO HE
AOIIPHHACAT 32 HAIIPEABKA ITO AOrOBOPA MAM €A HENPOIOPLHOHAAHH HA HEro. Apy»KecTBOTo CYHTa, 4e
IIOA3BAHHTE METOAM €4 YMECTHH, AOKOAKOTO, ChOTBETHO, TO KOHTPOAHPA IPOAYKLHATA H CTOKHTC TIPCAM
A2 TH IPEXBBPAH HA KAHCHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALINA N HE H3HCKBA AOITBAHHTEAHH
pecypcH, a 1o OTHOLUEHHE HA YCAYTHMTC ITECTH TAKHBA, KATO CBILEBPEMEHHO EAHMMHHHPA OrPaHHYCHHATA
3a OTPa3fBaHEC HAa KYMYAaTHBHH e(DEKTH, KOWTO CACABA Aa CE€ TNPH3HAAY, KAKTO M KOIAaro TOBa €
HEODXOAHMO.

Koraro ApyxecTBoTo uMa rpaBo Ha Bb3HATPAKACHHE OT KAHEHT B PA3MEP, KOHTO ChOTBETCTBA AMPEKTHO
Ha CTOHHOCTTA Ha M3BBPLUEHATA ACHHOCT 32 HETO KbM ChOTBETHATA AaTa, IPH3HABA ITPHXOAH B Pa3Mepa,
32 KOFTO MMa IPaBO A2 H3AaAe hakTypa.
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ApYyecTBOTO NpH3HABA NPHXOAH IO 33ABAXKCHHE 33 H3ITBAHEHHE, YAOBACTBOPABAHO C TEYECHHWE Ha
BPEMETO, CaMO AO CTEIICHTA HA HAIpPaBEHHTE Pa3XOAH, KOTATO HE € B ChbCTOAHHE Ad M3MEPH Pa3yMHO
HaHPCA’bKa KBbM ITbBAHOTO MYy YAOBACTBOPABAHE, HO OY4KBA Ad B'b3CTAHOBH HAIIPABEHHTE PAa3XOAH 34 TOBA,
KAKTO W KOTaTO H3BDBPILICHHTE PAa3XOAH Ca Henponopunona/\nn Ha HAIIPpEABKA, C OTACA AOCTOBEPHOTO
l'IpCACTaBﬂHC Ha pC3yAT’dT HTE OT ACETHOCTTA.

2.16.1.5. Pa3xoam mo AoroBopure

ApyxecTBOTO NpPH3HABA ABATOTPAHHH aKTHBH 332 AOITBAHHTEAHH Pa3XOAM 32 ITOCTHTaHE HAa AOTOBOp C
KAMIEHT, CAMO aKO CBILECTBYBA Bb3MOXHOCT AA TH Bb3CTAHOBH BITOCACACTBHE. TaKHBa Pa3XOAHM MOTAT A2
ObAAT KOMHCHOHHH, OOHYCH HMAH APYTH CXOAHH YCAYTH, KOHTO He OHXa OHAM ITOHECEHH, aKO AOTOBOPBT
HE € CKAIOYEH. TaKHBa aKTHBM CE€ OTYMTAT B CbCTaBa HA ABATOTPAHHHTE aKTHBH, KATO CE IPEACTaBAT
OTAEAHO B ITOSCHHTEAHHTE cBeAeHHA KbM PuHancoBua order. APYXECTBOTO NpPHAAra MPaKTHIECKH
neaecpobpasHara mapka, npeasuacaa B MCPO 15, ur me npusnaBa akTHB OT Pa3XOAM 3a ITOCTHTAHE Ha
AOTOBOP C KAMEHT, aKO OYaKBaHHA CPOK 32 aMOPTU3AIIMA HA aKTHBA, KOMTO B IIPOTHBEH CAYYaH CAEABA Ad
Ce TIPH3HAE, € EAHA TOAMHA HAH I1O-KPATBK.

Apy)KCCTBOTO IIpHM3HAaBa AKTHBH OT PA3XOAHTE, HAIIPABEHH IIO HM3ITBAHCHHETO Ha AOroBOp, aKO TE€ HE
ITIOITAAAT B obxBaTa HA APYT CTAHAAPT H MOI'aT Aa 6’I>AaT OTHECEHH ITPAKO KbM AAAEH AOIoBOp, HOAO6pﬂBaT
pecypcprre, C KOHTO IIC 6’bAaT yAOBACTBOPCHI/I 3AABAXKCHHUATA 34 H3ITBAHCHHC M C€ OYaKBa Aa 6'bAaT
BBb3CTAHOBCHH.

2.16.1.6. Caaaa mo Aorosopure

ApyKeCTBOTO NMPH3HABA M IMPEACTABA KaTO B3EMaHE IO AOTOBOPH C KAHEHTH BCAKO D€3yCAOBHO IpaBO Ha
Bb3HarpaxacHue. Korato KAMEHTHTE ITO AOrOBOPH 3aITAAIIAT BB3HATPAKACHHE HAM APYKECTBOTO HM2
MpaBO Ha TAKOBA, IIPEAH Aa OBAAT IIPEXBBPAECHH CTOKHTE M YCAYTHTE, CYMHUTE CE IIPEACTABAT KATO IACHBH
o aorosopu. Korato ApyxecTBOTO H3ITbAHABA 3aABAKEHHETO CH H IPEXBBPAA CTOKM M YCAYTHM Ha
KAHEHTH, IIPEAH TE 32 IIAATAT, CYMHTE, H3BbH OE3YCAOBHMTE B3EMaHMA, CE IPEACTABAT KATO AKTHBH IIO
AOTOBOPH.

BesycaoBHMTE B3eMaHHA, AKTHBHUTE H ITACHBHTE ITO AOTOBOP C€ IPEACTABAT 3aCAHO B CTaTHA T'bproBcku
B3emMaHHA W T'pproBcku 3aabaxeHHs B Otdera 3a (PHHAHCOBOTO CBCTOSIHHE, H IIOOTACAHO B
IIOSCHHTEAHHTE IIPHAOKEHNA KbM QPHHAHCOBHA OTHYET. AKTHBHTE ITO AOTOBOPH C KAMEHTH ITOAAGKAT Ha
nperaca 3a obeslieHKa, B choTBercTBHE € pasaea 2.13.1.4. ObesnieHka Ha (DHHAHCOBH HHCTPYMEHTH,
ceraacio MC®O 9.

OO6HYANHUAT MOMCHT Ha IIAALUAHHATA IO AOTOBOPHTC C KAHEHTH CIIPAMO YAOBACTBOPSBAHCTO Ha
3aABAKEHHATA 32 H3ITBAHEHHE IO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOIICHHE, CE Pa3rpaHIYaBaT
OCHOBHO ITO AOTOBOPHTE 32 CTPOHTEACTBO M AOIOBODHTE 3a IIPOAAXKOHN HA ITPOAYKIUNA, CTOKH M YCAYTH.
Ipu crponTeAnnTe AOTOBOPH, APYXECTBOTO YAOBACTBOPABA 3aABAXKEHHATA 32 H3ITbAHEHHE B TEIEHHE HA
BpeMeTO, ODHYAHHO MOBEYE OT CAMH IEPHOA, KATO IIPH3HABA IIPHXOAM KbM Kpas HAa BCEKH CAHH, B
CBOTBETCTBHE CbC CTECHTA HA HAITPEABKA ITO AOrOBOPA, KATO HA TO3M €Tar OOHYAHHO He ¢ HEODOXOANMO
oaobperue ot crpaHa Ha KameHTa. HO ripeaBHA TOBa, ue obexrure M CBBP3aHHMTE C TAX ACHHOCTH ca
MIPEAMET Ha CrIeLMPHYHI 3aKOHOAATEAHH PA3TIOPEADH, NPH 3aBBPIIBAHE HA ACHHOCTHTE ITO AOTOBOpA,
ca TIPEABHACHH H CE€ H3HCKBAT OIPCACACHH (DOPMAAHH ACHCTBHSA, BKAFOYHTCAHO IIPHCMAaHE H/HAH
0AODpEHHE OT KAMEHTA ¥/MAM Tpera crpaHa, Ha 0a3a Ha KOETO YacCT OT B3EMAHHATA IO AOTOBOPHTE
craBaT OE3yCAOBHH, 2 BIIOCACACTBHE CE 3aMAAIIAT. AOKOAKOTO MPH CTPOUTEACTBOTO CE MOAOOPABA AKTHB,
KOHTO € KOHTPOAHPAH OT KAHMCHTA, TO MOXE EAHO3HAYHO Ad CE OIPEACAH, Y€ CTOKHTE M YCAYTHTE IO
AOTOBOpPa Ca My MPEXBBPACHH, CBOTBETHO Aa CE MPH3HAAT IPHXOAHTE IO BCYC YAOBACTBOPCHHTE
3aapriKeHHA. B pesyartar Ha Te3n 0OCTOATEACTBA, Bb3HUKBA PA3MHHABAHC BbB BPEMETO MCEXKAY MOMCHTA
Ha IIPH3HABAHE HA IIPHXOAHTE ITO AOTOBOPHTE 33 CTPOHTEACTBO, CHOTBETHO OE3YCAOBHHTE B3CMAHHA H
AKTHBHTE I10 AOTOBOP H MOMCHTA HA ITOAYYABAHE HA [TAALAHHA, KATO OOHYANHHAT CPOK 34 [TOTaCABAHCTO
umM Bapupa u ¢ B pamkure cborBeTHO Ha 60 - 180 amm u 180 - 360 amm. IIpoaaxOrrre ma ripoAykums,
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CTOKHN M YCAYTH, ODHKHOBEHO HE IIOAACKAT HaA CHCLII/I(*)H‘IHH peryAauy, KaTo B IOBCYCTO KOHTPOABT
BDbPXY TAX CE MPEXBbPAA BCAHAra HA KAHCHTA PI/PIAH TE cE I'IOTPC6HB’AT OT HEro npH IpCAOCTABAHC MM, C
KOETO Ca YyAOBACTBOPEHH 3aADBAKCHHATA 324 H3ITbAHCHHC. HpPI HAKOH HpOAa_)KGPI Ha CTOKH I YCAYTH, ITPpH
KOHTO 32ABAXKEHHETO 32 H3ITbAHCHHE CE YAOBACTBOPABA C TCYCHHE HA BPEMETO, € HY)KHO ITPHEMAHETO OT
CTpaHa Ha KAHMCHTA Ha €TAITH HAM KbM Kpas Ha AOroBopa. INAamanuaTa Mo Te3u AOCTABKH Bapmpart, HO Ca
C PaMKHTE HaA obuuatinara TbhProBCKa ITPaKTHKa.

OO6H9aiiHO PN AOTOBOPHTE 32 CTPOHTEACTBO, KOHMTO Ca HAH-3HAYHTEAHH 32 (DHHAHCOBHTE OTYETH H
ApyKECTBOTO KaTo LAAO, MAAIAHHATA CA OIIPEACACHH KATO CYMH H CPOKOBE, M CITOPEA BHAA M obema Ha
00eKTa, B OTACAHH CAYYaH, H CITOPEA Bb3AOKHTEAS H H3TOUHHKA Ha (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO
nAamade B pasmep 10% — 20%, mexamann maamanus B pasmep 60% - 80% ur okoHYaTEAHO TAaINaHe.
[Ipexure HAH KpalHHTE Bb3AOXKHTEAM, KOTaTO APYXKECTBOTO € IOAM3ITBAHHTEA, Ca NyOAMYHH, 2
OCHOBHHTE AOTOBOPHTE M YCAOBHATA Ca Pa3HOOOPA3HM, KATO € BB3MOXHO PAa3AMYHH YCAOBHA Aa CE
IIPHAAraT 33 CXOAHH ODEKTH, KAKTO H OOPaTHO, B PE3YATAT HA KOETO BADHPAT, KAKTO Pa3MEpHTE, Taka U
CPOKOBETE Ha ITAAIAHHUATA. BbB Bpb3Ka C 33aKOHOBH H3MCKBaHHA, B MACOBUSA CAYYaFi, IO AOTOBOPUTE
32 CTPOHTEACTBO €2 OIPEACACHH TAPAHIIHH 33 AODPO H3ITBAHEHHE, KOHTO TIO CBIIIECTBO €A 3aAbPIKAHH OT
CTpaHa Ha BB3AOXKHTEAHTE CYMH OT 06e3yCAOBHHTE B3eMaHHA HA ApPYKECTBOTO, 32 OIMIPEACAEH TIEPHOA,
obukHOBeHO OT 12 A0 24 Mecena. ApyxecTBOTO IpHeMa, Ye HE € HAAMIE € 3HAYHTEACH KOMIIOHEHT Ha
(prHAHCHpaHE 32 3aABPKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBEHH IO 3aKOH M ITO cMHCBAa Ha MCPO
15 npeAOCTaBAT 3aILKMTA HA KAMEHTA, KAKTO M HOpaAu (pakra, 9e B MACOBHA CAYYAil NpAKa MAHM KpaifHa
CTpaHa II0 TE3W AOTOBOPH Ca OPIaHM Ha ABPXKABHATA BAACT, KOHTO HE € B ChCTOAHME Ha (DUHAHCHPA, B
KOHTEKCTA Ha CBABPKAHMETO HA CACAKATa, ITbK M IpuHUuIHO. Ilo orTHomeHme Ha cymmTe, KOHTO
KAMEHTHTE 3aITAAINAT IIPEAH CTOKHTE H YCAYTHTE A4 Ca NPEXBBPAECHH KbM TAX, APYXECTBOTO KOpHTHPA
obelIaHHA pa3MeEp Ha 3alTAAIIAHETO 33 €(PEKTA OT HAAMYHETO HAa 3HAYHTEACH KOMITOHEHT Ha
duHAHCHPAHE, KOTATO HMa TAKbB U KOTATO CE OYAKBA ITEPHOABT MEXAY ITAAIIAHETO M ITPEXBBPAAHETO Ad
€ HaA eAHa roanHa. Kopeximara ce MpH3HABA KaTO Pa3XOAM 33 AHXBH B CTaTusA (DHHAHCOBH Pa3XOAH B
Oruera 32 AOxoAHTE. B HAKOM CAy9aHm CpOKOBETE IO CTPOMTEAHHTE AOTOBOPHM CE YABAXKABAT, IO
IIPHYHHN HE3aBHCEIIM OT APYKECTBOTO, KATO ITO HAKOM €A ITOAYYEHH ITAAIIAHHA, IPH ITbPBOHAYAAHH
OYaKBAHMA CTOKHTE M YCAYTHTE Ad CE MPEXBBPAAT B MIEPHOA AO €AHA roauHa. B Te3u caywanm kopexrmmnre
Ce M3BBPIUBAT IIEPCIICKTHBHO, KOraTO OYAKBAHHATA 32 HOBHA CPOK Ca TOH Aa ObAEC HAaA EAHA FOAHMHA.

3a HCYAOBAETBOPCHHUTC 32ADBAXKCHMA HAH 334 YACTHYHO YAOBACTBOPEHHTE 3aABAKECHHA KbM Kpasd Ha
MEPHOAQA, YACT OT AOTOBOD C ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA IOAMHA, Apy)KCCTBOTO OITOBECTABA
O6I_I_IPIH pasMEp Ha CACAKATA, PA3lIPEACACHA IO TAX M OYaKBAHHATA KOra CACABa Aa CC NpHU3HaAT
TIIPUXOAHUTE ITO TAX. ToBa 3acAra oOHYANHHO caMo CTPOUTEAHHUTE AOIOBOPH, AOKOAKOTO IIpH I'IPOAEDK6PITC
Ha IPOAYKIIHA, CTOKH H YCAYT'H BBb3HATPAKACHHECTO, HA KOCTO HMa IIpaBO KbM OIIPECAECAEHA AaTa
CHOTBETCTBA HA CTOMHOCTTA Ha IIPEXBBPAEHHTE CTOKH H YCAYTH, 32 KOUTO NMa ITPABO Ad H3AAAC q)aK'rypa.

2.16.2. Apyru aAoxoan

B cberaBa Ha ApyTHTE AOXOAHM CE TIPH3HABAT HETHHTE MTOAOKUTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOHTO €A PEAAH3HPAHH OT APYIH ACHHOCTH, H3BBH OOMYaiiHaTa 32 APYKECTBOTO, M/HMAM €A HHIMACHTHH.
B cbcraBa Ha APYTHTE AOXOAM CE€ OTYHTAT NMPHXOAHTE OT OIEPATHBEH AM3HHI, B ChOTBETCTBHE CbC
cueroBoanara roantuka 1 MCC 17 — AmnsuHT, KAKIO M IIPUXOANTE OT IPOADKOM HA MATEPHAAM H
ABATOTPAHHH AKTHBH, HCTHO OT OAaAAHCOBATA HM CTOHHOCT, HPH KOHTO IIPHXOAMTE CE IIPH3HABAT,
coraacio  MC®O 15 B momeHTa, B KOHTO KAHEHTBT IIOAYYaBAa KOHTPOA BBPXY TAX, CBOTBETHO
3aABAKEHHETO 32 H3ITBAHEHHE OBAE YAOBACTBOPEHO, 4 Pa3XOAHTC B CBOTBCTCTBHE C IPHAOKHIMUITC
CUCTOBOAHA ITOAHTHKA ¥ PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € IPH3HAT MPHXOABLT B cherasa Ha
APYTHTE AOXOAH, CBILO TAKA, CE IPEACTABAT OTIHCAHHTE M HEABAXKHMH 3aABAXEHHSA, BKAIOYBALIM
(pHHAHCOBH ITACHBH H APYTH, KOHTO €3 IPEKPATCHH MAH €2 H3TEKAH, KAKTO H PA3AHKH H OT OTITHCBAHHS,
CBBP3aHH C NPOBH3NH, MpusHaTH B chortBercTBre ¢ MCC 37, m M3AMIIbIM HA aKTHBH H MATECPHAAHH
3aITACH, APYTH.

27



“MeTpo IIunka” A33A
®HHAHCOB OTYET 32 TOAHHATA, 3aBbpluBama Ha 31.12.2023 TR CE

2.16.3. DPHHAHCOBH NPHXOAH

B cberaBa Ha Ct)I/IHaHCOBHTC HPPIXOAH C€ TNPCEACTABAT IIPHXOAHMTE OT AHXBH ITO BCHYKH (bPIHaHCOBH
PIHCprMCHTH Ha Apy')KCCTBOTO, npnana’m o ME€ToAa HA C(t)CKTPIBHHﬂ AHXBEH IIPpOLEHT, KAKTO H
BBb3HHKHAAHTE C(t)CKTPI IO AOrOBOpH C KAHEHTH, [0 KOHTO MMa CbBIICCTBCHH KOMIIOHCHTH Ha
cppmancnpaﬂe. B cberasa Ha quchomrre MPHXOAH C€ IIPH3HABAT AHMXBHTC ITO AH3NHIOBH AOIrOBOpH,
HCTHHUTE ITOAOKHTCAHHM PE3YATATH OT CACAKH C q)I/IHaHCOBH PIHCprMCHTPI M HWHBCCTHLIHUH, KaKTO H
ITOAOXHNTCAHH KprOBI/I PAa3AHKM OT ITPEOUEHKA M OIICPpAllHH C BAAYTHH ITO3NIIHMH, CbrAACHO MCC 21, "
ApyTH HPX/IXOAPI, CBBbP3aHH C (pPIHaHCOBH PIHCTPyMCH'I’PI.

2.17. Pasxoan

Pasxoaure B ApyecTBOTO Ce IMPH3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE M Ha 06a3a MPHHIMITUTE HA
HAYHCAABAHE H CBITOCTABIIMOCT, HO CAMO AOKOAKOTO ITOCAEAHOTO HE BOAUM AO ITPH3HABAHETO HA OTYETHH
OBEKTH 33 AKTHBH MIAM ITaCHBH, KOHTO He OTroBapAT Ha Kpurepuurte Ha MCPO u pamkaTa KbM TAX.

PasxoanTe 32 6’I>ACH_IH TIEPHOAH CE€ OTAAraT 334 HPHU3HABAHC KATO TCKYIL PA3XOA 32 ITICPHOAAZ, IIpE3 KOIHTO
AOIrOBOPHITE, 32 KOHTO CC€ OTHACAT, C€ H3ITbAHABAT. Pasonm'e 3a 6’bACI_L(I/I NEPHUOAH  OCHOBHO
TIIPECACTABAABAT ITPEAITAATCHH a6OHaMCHTPI, 3aCTpPaxoOBKH, OaHKOBH rapaHiH, TaKCH 10 KPCAHTH H APYTH
I'IOAO6HI/I, H CC IIPCACTABAT B CTATHA ApyI‘I/I akTuBH U B3eManua B Oryera 3a (pPIHaHCOBOTO CBbCTOSIHHIE.

2.17.1. Pa3x0AH 33 ACHHOCTTA

ApYyKECTBOTO OTYHTA TEKYILO PA3XOAHTE 32 ACHTHOCTTA ITO HKOHOMHYECKH EAEMEHTH H CAEA TOBA OTHACA
10 (PYHKUHOHAAHO MpEeAHa3HAYEHHE C LeA (pOpMHpaHEe pa3Mepa Ha Pa3sXOAHMTE IO HATNPABACHHA U
AEHHOCTH.

Pasxoamn ce IPpH3HABAT, KOraTO Bb3HHMKHC HAMAACHHC Ha 6’bACL[IPITC HKOHOMHYECKH H3TOAH, CBBP3aHH C
HAMAAEHHE HA aKTHB HAH YBEAHMYCHHE HA ITACHB, KOETO MOXEC Aad 6’bAC OIICHCHO HAACKAHO.

HPHBHaBaHCTO Ha Pa3XOAHTC 32 TCKyIIMA IICPHOA CE€ H3BBPINBA TOI'aBa, KOraTto €€ HAYHCAABAT
CbOTBETCTBALIIMTEC UM IIPHXOAH.

Koraro MKOHOMHYECKHTE H3TOAH CE OYAKBA AA BB3HHKHAT Mpe3 HAKOAKO OTYETHH IICPHOAA M BPb3KaTa
Ha Pa3XOAHTC C IIPpHXOAHMTE MOXKE Aa 6’bAC ONPEACACHA CaMO Haﬁ-06m0 HAN KOCBEHO, Pa3XOAHNTE CC
TPH3HABAT HA Oaszara Ha TIPOUEAYPH 32 CHCTCMATHYIHO H DAILIMIOHAAHO PA3IIPCACACHUE.

Paaon CC MpH3HABA ne3abasuo B Ortuera 32 AOXOAHNTE, KOTATO TOW HE Ch3AaBa 6’bACH.[a HKOHOMHYCCKaA
H3roaa HAH KOTaTO H AO CTEIICHTAa, AO KOATO 6'bACU_IaT 4 HKOHOMHMYECKA H3roaa HE OTroBapsd Ha
M3HCKBAHHATA MAH IIDECTAHE Aa OTroBapA Ha H3MCKBAHHATA 32 IPU3HABAHC HA AKTHB B b6ananca.

PasxoAnTe Ce OTYHTAT HA HPHHIINIIA HA TEKYINO HauHcAaasaHe. OICHABAT CE IO CIPaBEAAHBATA CTOHHOCT
Ha TAQTCHOTO HAHM IIPEACTOSIIO 33 IAAINAHE, CbOTBETHO IIEHATA HA CAEAKATA, KAKTO H KOIaTo TOBA €
paspenieHo.

2.17.2. @DHHAHCOBH Pa3XOAH

B cbcraBa Ha (PHHAHCOBHTE Pa3XOAM CC ITPEACTABAT Pa3XOAHTE OT AMXBH I10 BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha ApPyKECTBOTO, NPH3HATH MO METOAA HAa €(PEKTHBHHA AHXBCH IIPOLIEHT, KAKIO H
BB3HHKHAANTE €(DEKTH II0 AOrOBOPH C KAHEHTH, IO KOHTO HMAa CBIIECTBEHH KOMITOHEHTH Ha
¢punancupane. B cbcrapa Ha (OHHAHCOBHTE PA3XOAM CE€ IPH3HABAT AHXBHTE IO AH3HHIOBH AOTOBOPH,
HETHHTE OTPHULIATCAHH PE3YATATH OT CACAKH C (DHHAHCOBH HHCIPYMCHTH M HHBECTHIIHH, KAaKTO H
OTPHILIATEAHHTE KyPCOBH Pa3AHKM OT ITPEOLICHKA ¥ ONEPALHM C BAAYTHH rTo3unuy, cbraacio MCC 21, u
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APYyTH pPa3xXOAH, CBHP3aHH C Q)nHchosn HWHCTPYMCHTH, BKAIOYHTCAHO IAATEHH GaHKOBM TakCH M
KOMHCHOHHH.

2.18. Tleuaaba mam 3aryba 3a mepuoaa

ApyKecTBOTO IIPH3HABA BCHYKH €AGMCHTH HA IIPHXOAMTE H Pa3XOAHTE TMPE3 MEPHOAA B MevaAbaTa MAM
sarybara, ocsen axo AaaeH MCP®O He M3HCKBA HAH Pa3pelliaBa APYTo.

Hsakon MCOO onpeaeasr OOCTOATEACTBA, TPH KOHTO CE€ TNPH3HABAT KOHKPETHH TMO3HIMH H3BBH
revanbara HAM 3aryOata 1ipes  Tekymma reproA. Apyru MCPO  wusuckar MAH  paspernaBat
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOHTO OTrOBApAT Ha AchuHHIMATA Ha OOLIITE ITOAOKEHHA
32 [IPHXOAH H Pa3XOAH, Ad ObAAT H3KAIOYEHH OT ITe9aAbaTa MAM 3arydara.

2.19. Aampuu ot nmeyaabara

AaHBUYHHAT pasxoA (IIPHXOA) BKAIOUBA TEKYLIHTE AAHBYHH Pa3XOAU (IIPHXOAH) M OTCPOYCHHTE AAHBYHI
pa3xoAn (IIPHXOAH).

2.19.1. Texyn AaHsLH

TekyL AaHDBK € CyMaTa Ha ABAKHMHTE (Bb3CTAHOBHMHTE) AAHBIIH BBPXY AOXOAA BbB BPb3Ka C AAHbYHATA
rreuanba (3aryba) 3a reproaa.

Aam;ume oT negaabara 3a TEKYINHUA 1 IIPEAXOAHH AAHDBYHH ITEPHOAH CE IIPH3HABAT KaTO 3aABAXKCHHE AO
pasmepa, AO KOHTO HE €a MAATEHH. AKO Be4Ye ITAATCHHTE AAHBIIH OT negasbara 3a TEKYIIHA H MPEAXOAHH
MMEPHOAW HAABHIITABAT AbAXIIMATA CyMa 32 TC3HU IIEPHOAH, TIPEBHILICHHETO CE IIPH3HABA KATO AKTHB.

HkonomusaTa or AAHBIIM, CBbp3aHA C AAHbYHA 3ary6a, KOATO MOXE Aa 6’bAC IIPEHECEHA 34 ITOKPHBAHC
IIpE3 CACABAILM INICPHOAM, CC IIPH3HABA KATO aKTHB, C KOMTO IIIE C€ HaMaAABa TEKYHIHA AaHDBK B
CACABALLITE TICPHOAH.

INpusHaBaHeTO HA TEKYILIHMTE AAHBYHH Pa3XOAM CE H3BBPIIBA YPE3 BKAIOYBAHETO MM B IDyIIaTa Ha
Pa3XOAHTE 33 MEPHOAA, C KOHTO CE HAMAAABA CYETOBOAHATA IIEYaAD2 HAM CE YBEANYABA CYETOBOAHATA
3aryba.

TCK)’H_IPITC AAaHDBYHH ITACHBH (aKTI/IBH) 3a TEKYIIHA ¥ IIPEAXOAHM ITEPHOAH CE€ OLEHABAT ITO CyMaTa, KOATO
CE€ OYaKBa Aa 6’bAC ITAATEHA (B’bBCTaHOBCHﬂ) Ha/O'l' AAHBYHHUTEC OpI‘aHH l'IpPI anAaraHe Ha AAaHDBYHH
CTAaBKH (PI AAHBYHH 3aKOHPI), ACI:‘ICTBaU_IH KbM AaTaTa Ha OasaHca.

3a OTYETHHSA TEPHOA AAHBYHATA CTAaBKA B Bharapus e B pasmep 10%.

2.19.2. AKTHBH H ITACHBH II0 OTCPOYEHH AAHBLH

AxruBn no OTCPOYMEHN AAHBLHM Ca CYMHTC Ha BB3CTAHOBHMHTC AAHDBIH BBPXY AOXOAA 32 6’bACI.L(H
TICPHOAFM ITO OTHOIICHHE HA!

. ITpHCITAAACMHUTC BPEMCHHH PA3AHKH;
= IIpeHoca Ha Hepea/\nanpaml AAHBYHH 331')'6PI;

- MPEHOCA Ha HCH3ITOA3BAHH AAHDYTHH KPCAHTPI.

BpCMCHHHTC pa3/\I~IKH Ca Pa3sAHKHTE MEKAY 6arancoBara CyMa Ha CAWH AKTHB HAH TITaCHB ¥ HEroBarta
AaHbYHAa OCHOBA. BpCMCHHPITC Pa3sAHKH OuBar:

- oDAaraeMH BPEMEGHHH Pa3AMKH - BPEMEHHHTC PA3AHKH, B PE3YATAT HA KOHTO IUC BB3HHKHAT
CyMH, C KOWTO IIC CC YBEAHHYH oOOAaracMara rcdanba (3ary0a) B ODBACHIH TCPHOAM, KOIATO
0anaHCOBAaTA CyMa Ha aKTHBA HAH I1ACHBA OBAC Bb3CTAHOBECHA MAH ITOIaCCHA; HAH
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- IpHCIAAAEMH BPEMEHHH PA3AHKHM - BPEMEHHHTE PASAMKH, B PE3YATAT HA KOUTO ILE Bb3HHKHAT
CYMH, C KOHTO Aa CE HaMaAM AaHbuHata Ieuanba (3aryba) 3a ObACLIH IIEPHOAM, KOraTro
GaraHCOBAaTA CYyMa HA AKTHBA HAM [TACHBA ObAC BB3CTAHOBEHA HAH ITOTACEHA.

Koraro AAaHBbYHATA 33.1‘)’63 C¢ H3ITOA3Ba 32 BBH3CTAHOBABAHC HA TEKYLI AAHDBK 32 TIIPEAXOACH IIEPHOA,
TIIPEAIIPHATHETO 51 HPPIBHaBa KaTO aKTHB B MOMCHTA HAa Bb3HHKBAHC, TBI KaTO ChIICCTBYBaA BCpOﬂ'I’HOCT Ad
BB3HHKHAT ITOA3H M TC3H ITOA3H MOTAT Aa 6’bAaT HAACKAHO OLICHCHI.

Or1cpoueHnTE AAHBYHH AKTHBH CE IIPHU3HABAT 32 BCHYKH AAHBYHH BPEMEHHM PA3AHKH, KOUTO IOAAEKAT
Ha TIPHUCITAAAHE AO Pa3MEpPa, 3a KOHTO € BEPOATHO HAAMYHME HA ODAaraema rieqanda, Cpelly KoATo Morar
Aa ObAAT NPHCIAAHATH. AKTMB IO OTCPOYEHH AQHBIM CE IIPU3HABA 33 NPEHACAHHTE HAIPEA
HEH3ITOA3BAHH AQHBYHH 3aTYOH M KDEANTH AO CTEIEHTA, AO KOATO ¢ BEPOATHO Aa MMa ObAeia obaaracma
reanba, Cperily KOATO MOTAT A4 CE OTIOA30TBOPAT HEMOA3BAHUTE AAHBYHH 3aTyOH M KPEAHTH.

Kbm AaTaTa Ha BCCKH Oanauc IPCANIDHATHETO IIPEPAITACHKAA HEIIPH3HATHTE AKTHBH IIO OTCPOYCHH
AAHDIIM. HpeAI’IpHﬂTHC’l‘O IIPH3HABA HEIIPH3HATHTC B [IPCAXOAHHS ITEPHOA AKTHBH ITO OTCPOYCHH AaHbIIH
AO CTEIIEHTA, AO KOATO CE € IOABHAAQ BECPOATHOCT Al 6'I>AC peaAn3upaHa AOCTATbYHA 6’bACH_Ia obaaraema
neqa/\6a, KOATO Aa IIO3BOAH OITOA3OTBOPABAHETO HA AKTHBHTE ITO OTCPOYCHH AAHBLIH.

IMacuBu o OTCPOYCHH AAHDBLM Ca CYMHTC HA ABAXKIMHTC AAHDBIH BBPXY AOXOA2 32 6’bACI_I.IH TMIEPHOAH
BBB BPpb3Ka C obaaraemure BPECMEHHH PA3AHKH.

Ilac¥B 110 OTCPOYEHN AAHBLIH CE MPHU3HABA 33 BCHYKM ODAATAEMH BPEMEHHH Pa3AMKH, OCBEH B CAYYANTE,
KOraTO BB3HUKBA B PE3YATAT Ha:
- ITOAOXHTEAHA PEIYTALMSA, 32 KOSATO aMOPTH3AIIMATA HE € IPH3HATA 32 AAHbYHH LICAH;
- ITBPBOHAYaAHOTO MPU3HABAHE HA aKTHBA HAM ITACHBA ITPH CACAKA, KOATO:
- HE OPEACTaBASBA OM3HECKOMOMHALINA,
- KbM MOMEHTa HAa H3BBPIIBAHE HA CACAKATA HE BAHMAE HHTO BbPXY CUETOBOAHATA, HHTO BBPXY
AAHBYHATA TIevanba (3ary0da).

AxTHBHTE B MACHBHTE 110 OTCPOYCHH AAHBIH CE€ OLCHABAT IO AAHDBYHHTC CTABKH, KOHTO CE€ OYaKBa Aad
6’bAaT B CHAA 32 l'ICpHOAa, B KOHTO AKTHBBT CE p€aAn3upa HAHM IMACHBDBT CC yPCAI'I BH3 OCHOBa Ha
AAHBYHITC CTAaBKH (PI AAHBYHOTO 39.KOHOA21TCACTBO), ACﬁCTBaU.IPI KbM AATaTa HA Hasamca.

TexymnTe 1 OTCPOYEHHTE AAHBIM CE IPH3HABAT KaTO IPHXOA MAHM Pa3XOA M CE BKAIOYBAT B HETHATA
rieqaAba MAH 3ary0a 3a ITEPHOAA OCBEH AQ CTEITEHTA, AO KOATO Bb3HUKBAT OT:
- omepauMs HAH CbOHTHE, KOETO € NPH3HATO IIPE3 CBINHA HAH Pa3AHYCH OTYECTCH IIEPHOA
AMPEKTHO B KAITHTAA4, KO CE OTPA3ABA TaM, KAaKTO H KOTATO € YMECTHO; HAH
O13HECKOMOMHALINA, MPEACTABAABALLIA IIPHAOOHBAHE.

2.20. I'TpoBn3uu ¥ YCAOBHH AHIra>KHMEHTH
2.20.1. IlpoBmu3mu

IpoBu3HITE CA 3AABAMKEHHSA C HEOIIPEAEAEHA CPOMHOCT HAM cyMa. [1pOBH3HH ce IPH3HABAT BbB BPB3KA C
NPaBHH M KOHCTPYKTHBHH 33aABbAXKCHHSA, BB3HHKHAAH B PE3YATAT HA MHHAAH CBOMTHA CBIAACHO
manckBanuaTa Ha MCC 37, IlpasHurTe M KOHCIPYKIHBHHTE 3aABAXKEHHA, BB3HHKBAT B PE3YATAT,
CBOTBETHO HA AOTOBOP HAM HOPMATHBHH Pa3ITOPEAOH, MAM yCTAHOBEHA TEHAGCHIHMA, IPHCETA TOAHTHKA
HAM TBBPACHHSA B ADPYIKECTBOTO, KOMTO Ch3AABAT OYAKBAHHA B TPETH CTPAHH.

HpOBHE}HH c¢ IIpu3HaBaT B CA)"-HH‘(‘I, Y€ APYXKECTBOTO HMA HACTOAINO 3aABAKCHHE (HpaBHO HAH
KOHCprK’I‘HBHO) KaTO PE3yATAT OT MHHAAH C'b6PI'rPIil; HMa BCPOATHOCT 32 MOracABaHEC Ha 3aABAXKCHHETO Aa
6’bAC HCO6XOAHM IIOTOK PECYPCH, CBADBPXAIL HKOHOMIYCCKH ITOA3HM; H MOXE Aa 6’bAC HaIrrpaBcHa
HAAGKAHA OLIEHKA HAa CTOMHOCTTA HAa 3aABAXKCHHETO. Ako Te3n YCAOBHA HE CA H3ITbAHEHH, ITPOBH3MA HE
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C¢ INpH3HaBa. B cberasa Ha HACTOALOHTE 3aADBAKCHHA CE PA3TACKAAT H 32ABAXKECHHA II0 O6PCMCH}IBQ.IJ_[PI
AOrOBOPH ITO CHAQTa, HA KOHTO PAa3XOAHTC, HAINPAaBECHH 34 ITOKPHBAHE HA 3aADBAXKEHFATA, INPEBHIIABAT
OYaKBAHNTEC HKOHOMHYCCKH ITOA3M, ITPON3THYIALIM OT AOroBopa.

HPOBPI3HHT6 C€ IIpH3HABAT ITO Haﬁ—Ao6paTa l'IpH6:\PI3I~ITCf\H2. OLICHKA HAa PBKOBOACTBOTO KbM Kpas Ha
OTYCTHHA TICPHOA 34 PA3XOANTE, HCO6XOAI/IMH 3a YPCKAAHE HA HACTOAILIOTO 3aAbAXKCHIC.

Ilpusnarure CyMM Ha ITPOBH3HH CE TIPEPA3TACKAAT KbM BCEKH Kpail Ha OTYETEH IIEPHOA H CC
IIPEH3YHCAABAT C LICA CC OTPa3H Ha-A0DpaTa TEKyIIa OLCHKA.

2.20.2. YCAOBHH aHIDKHMEHTH

32 YyCAOBEH ITACHB CE NPHEMA BB3MOXHO 3aABAKEHHE, KOETO MPOM3AH3A OT MAHAAKN CBOHTHA W YHETO
CBIIECTBYBAHE I1I¢ OBAE MOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH ITOBEYC
HecHrypHH OBAEIIH CHOMTHA, KOMTO HE Ca H3LAAO ITOA KOHTPOAAZ HA IPEANPHATHETO; HAH HACTOALIO
3aABAKEHHE, KOETO NMPOH3AH32 OT MHHAAHM CBOHTHA, HO HE € IIPH3HATO, 3aIlI0TO HE € BEPOATHO 32
MOracABAHETO MY A2 ObAEC HEOOXOAMM H3XOAMI ITOTOK OT PECYPCH, ChABPIKAILN HKOHOMHYECKH TTOA3H,
HAW CyMAaTa Ha 3aAbAXKEHHETO HE MOXKE A2 ObAC ONPEACAEHA AOCTATBYHA HAACKAHO

3a YCAOBECH AKTHB CC€ ITPHIEMA AKTHB, KOHTO MIPOM3AHM3a OT MHHAAH CoOUTHA B YHETO CbILICCTBYBAHC IIEC
6’bAC l'IOTB'prCHO CaMO OT HACTBIIBAHCTO HAH HCHACTBIIBAHETO HA CAHO HAH ITOBEYE HECHTYPHH 6’bACLL[I/I
CB6PITPIH, KOHTO HE MOIaT Aa 6‘bAaT H3LAAO KOHTPOAHPAHH OT IIPCAIIPHATHETO.

VCcAOBHHTE AHTDKIMEHTH HE CE ITpH3HABAT, 4 CE€ OITOBECTABAT KAKTO € YMECTHO.

2.21. OuenaBaHe O CIPABEAAMBA CTOMHOCT

CripaBeAAHBaTa CTOMHOCT € LIEHATa, KOATO OM OHMAa MOAYHEHA MPH MPOAKOATA HA AAACH AKTHB HAM
ITAATEHA IIPH NPEXBBPAAHETO HA [TACHB B ODH9AMHA CACAKA MEKAY HE3ABHCHMH [Ta3apHH YIACTHHLIM HA
AaTaTa Ha oueHABaHeTO. CIIPaBEAAHBATA CTOMHOCT € H3XOAALIA NEHA I ce Ha3Hpa HA MPEAITOAOKCHHETO,
Ye OIEePALHATA ITO TPOAAXKDATA 1L Ce PEAAM3HPA HAM HA OCHOBHHSA I1a3ap 32 TO3M aKTHB MAH ITACHB, HAH
B CAyYAHl Ha AMIICA Ha OCHOBEH IT1a3ap — HA HAH-M3TOAHHA I1a3ap 332 AKTHBA HAM ITACHBA, AO KOHTO
APYKECTBOTO 3aABAKHTEAHO HMa AOCTBIT.

I/ISMCPBaHCTO Ha CIIpaBCAAHBATA CTOMHOCT ce TIpaBH OT MO3NIHATA HA NMPEATIOAOKEHHATA 1 IIPELICHKUTE,
KOUTO Omxa HalpaBHAHM IIOTEHUHAAHHTE IIa3apHH KaTO CE IIPpHEMa, Y€ TC ACHCTBAT B CBOSl MAKCHMAAHA

‘
HKOHOMHYCCKA H3rOAa.

IIpu n3MepBaHETO HA CIIPABEAAMBATA CTOMHOCT HA HE(PMHAHCOBH AKTHBH IPE3YMIILIHATA € Hal-A0DpoTO
M Hait-e(PEKTHBHO Bb3MOXKHO H3ITOA3BAHE HA AAACHHS AKTHB OT Ma3apHUTE YYAaCTHULIH. B HAKOH cAydaii,
TIPH OLEHKA HA KAITHTAAOBH MHCTPYMEHTH, OIIPEACACHH KATO OLEHABAHM I10 CIIPABEAAHBA CTOHHOCT IIpes3
APYT BCEODXBATEH AOXOA, 33 OIPEACAAHE HA CIIPABEAAHBATA CTOMHOCT CE M3IMOA3BA LIEHATA HA CACAKATA,
KOraTo T0Ba € yMecTtHO cbraaco MCPO 9.

prIAara'r C€ Pa3AHMYHH OLIEHDbYHH TEXHHKH, KOHTO Ca ITOAXOAALLIH CHPHMO cneuncpnxa'ra Ha
CbOTBETHHTE YCAOBHMA ¥ O6CKTPI, H 324 KOHTO pasrioAara ¢ AOCTaTb4YHA 6a3za or BXOAALLT AAaHHHM, KaTO
CTPEMEKDT € Aa CC H3ITIOA3BA B MAKCHMAAHa CTCIICH HAAMYHATA HYGAPI‘{HO Ha6A}OAaCMa pmcbopmamm,
CbOTBETHO Ad C€ MHHHMH3HPA H3ITOA3BAHETO HA HCH?I6AI—OAaCMa PIHCbOpMaLIHﬂ.

Apy)KCCTBOTO AOITYyCKa H3ITOA3BAHETO HA TPHTE IIPHETH ITOAXOAQ, ITA3APDHHA, IIPUXOAHHA H pa3XOAHPIﬂ
TTOAXOA.
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CripaBeAAMBATA CTOMHOCT Ha BCHMKM AKTHBH ¥ ITACHBM, KOHWTO C€ OLICHABAT M/HMAM OIIOBECTABAT BBB
(pHHAHCOBHTE OTYETH 110 TO3M HAYHH, CE KATETOPH3HPA B CACAHATA HEPapXHA HA TPH HHBA:

Huso 1 — Manoassar ce koTHpaHH (HEKOPHTHPAHH) IMa3aDHH LIEHH HA AKTHBEH I1a3aD 33 MACHTHYHH
AKTHBH HAH ITACHBH;

Huso 2 — TIlpuaAarar ce OLUEHBYHH TEXHHKH, IPH KOHTO CE HM3MOA3BAT BXOAALIM AQHHH, Pa3AHYHH OT
AHMPEKTHO KOTHPAHH ITa3apHH IIEHH, HO Ca ITPAKO HAH KOCBEHO AOCTBITHH 33 HaDAFOAEHME, BKA. KOIATO
KOTHPAHHTE HEHH €A ODEKT HA 3HAYHTEAHH KOPEKLIHH; H

Huso 3 — I'lpuaarar ce OLEHbYHH TEXHHKH, IIPH KOMTO HAF-HMCKOTO HHBO H3ITOA3BAHH BXOAALLH AAHHH
B 3HAYMTCAHATA CH YaCT Ca HEHAOAFOAAEMH.

Apy*ecTBOTO NMpHAAra OCHOBHO cripaBeAAnsa croiiHoct Huso 2 1 Huso 3.

3a Te3snm OOEKTH, KOHTO CE OLEHABAT NMEPHOAHYHO I10 CITPABEAAMBA CTOIHOCT, APYKECTBOTO IIPaBH
TIPELICHKA KbM AATATA HA BCEKH OTYET AAAH € HEOOXOAMM TpaHC(ep MEKAY HHBATA B HepapXHATa Ha
CITPABEAAMIBATA CTOMHOCT 33 AAAEH AKTHB HFIAM ITACHB, B 3aBHCHMOCT OT Pa3IIOAATa€MHTE U H3ITOA3BAHHITE
KbM TA3H AATa BXOAAIIN AAHHLL

2.22. CueToBOAHM NPUOAU3UTEAHH OLIEHKM M MIPEANOAOXKEHMs, IPEILIKH
2.22.1. CueroBOAHH HNPHOAHZHTEAHH OLICHKH H IIPEAITOAOIKCHHA

B pesyATaT Ha HECHIYPHOCTTA, IIPHCHILA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHA OTUYET HE
ITOAAGKAT Ha TIPEIM3HA OLICHKA, 4 CAMO Ha IIPHOAM3HTEAHA oneHKa. [IpHOAM3HTEAHHTE OLICHKH Ce
OLICHSABAT BB3 OCHOBA Ha HAH-aKTYaAHATA HAAMYHA M HAAGKAHA HH(OPMALHA, KATO TA 3aCAra BCHYKH
CTaTHH BBbB (DHHAHCOBHA OTYCT, O€3 OCHOBHMA KANMTAA M ITAPHYHHUTE HAAMYHOCTH B Opod BbB
dYHKIIHOHAAHA BAAYTA.

Hsroaspaneto Ha pasyMHM MPHOAHIHTEAHH OLICHKH MPEACTABAABA OCHOBEH €AEMEHT B H3IOTBAHETO Ha
puHAHCOBHTE OTYETH H HE HAaMaAfBa TAXHATA AOCTOBepHOCT. Ilpmaaramero ma MexayHapoAHHTE
CTAHAAPTH 332 (PHHAHCOBO OTYMTAHE H3HCKBA OT PBKOBOACTBOTO A2 IPHAOKH HAKOHM CYCTOBOAHH
IIPEATTOAOKEHHA U MPHOAH3UTEAHH CICTOBOAHH IPELIEHKH TPH H3TOTBAHE Ha (DHHAHCOBHTE OTYETH M
IIpY OIPEACASIHE HA CTOHHOCTTA Ha HAKOM OT aKTHBHTE, TACHBHTE, IPUXOAHTE M paszxoauTe. Benakn e
ce M3BBPIUBAT HA OCHOBATA HA Haii-A0DpaTa IpeleHKa, KOATO € HAIIPaBEHA OT PbKOBOACTBOTO KbM Kpas
Ha OTYETHHSA TIEPHOA. ACHCTBHTEAHNTE PE3YATATH OHXa MOTAM Aa CE PA3AHYABAT OT MPEACTABEHHTE BbB
¢pHHAHCOBHTE OTYETH.

AaseHa TNIpHOAH3HTEAHA OIICHKA TTOAAGKH HA TIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE OCHOBaBa, MAM B PE3YATAT OT ITOAy4YeHA HOBA HHQOPMALHSA HAH
AOITBAHHTEAHO HATPymaH onuT. Ilpepasraexaanero Ha rpubOAH3HTEAHATA OLEHKA HE CE CBBbP3Ba C
IIPCAXOAHH MTEPHOAM H HE MTPEACTABAABA KOPEKIIHA HA IPELIIKA.

Bceaka IIpOMsIHa B rIpHAaraHa'ra 0as3a 3a OLICHABAaHC CC TPCTPIpa KaTO ITPOMAHA B CYETOBOAHATA MTOAHTHKA, 4
HC B CUCTOBOAHATA HPI/I6AI»ISI/ITCAHa OLIEHKA.

Koraro e TpyAHO Aa ce HAIPABH PA3rPaHHYCHHE MCKAY ITPOMAHA B CICTOBOAHATA ITOAHTHKA M IIPOMSAHA B
CYCTOBOAHATA TIPHOAN3NTEAHA OLICHKA, IIPOMAHATA CE IIPHEMA KATO IIPOMAHA Ha CYCTOBOAHATA
NpHOAH3HTEAHA OLICHKA.

E(bCK‘I'bT OT IpOMAHATA B CYCTOBOAHA I'IpPI6APISPITCAHa OLICHKa, C€ IIpH3HaBa IICPCITIEKTHBHO, YpC3
BKAIOYBAHCTO |>| B rmeuanbara uAn 321‘)’62.’1'9. 32 MIEpPHOAA HA TIPOMAHATA, AaKO ITPOMAHATA 3acAra caMoO TO3H

IMMEPHOA NAHM nepnoAa Ha l'IpOMﬂHaTa 14t 6’bACI_[1H I'ICPPIOAPI, aKo npowma'ra 3acAra u ABara.
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AOTOAKOBa, AOKOAKOTO IpPOMAHATA B CYETOBOAHATA HPI/IGAI/ISI/ITCAHG. OUE€HKa BOAM AO NIPOMCHH B
AKTHBHTE M ITACHBHTE, HAH CC OTHACs AO KOMITOHEHT OT KaITITaAa, TA C€ MPH3HaBa YIPE3 KOPHTHPAHE Ha
GanarcoBara CTOMHOCT HA CBBP3aHHA AKTHB, ITACHB HAM KOMIIOHCHT OT KallnTaaa B IIEPHOAA HA
IIpoMsHaTa.

2222, [Ipemxn

FPCI_HKI/I OT MHHAA TIEPHOA Ca FIPOIYCKH HAH HCTOYHO IIPEACTABAHC BbHB (i)HHaHCOBH OTYCTH Ha
Apy)KCCTBOTO 3a €AMH HAH ITOBCYC MHHAAHM OTYETHH IICPHOAH, ITPOMS3THYAINM OT HEH3IIOA3BAHE HAH
HCI’IpaBPL'\HO H3ITOA3BAHC HA HAACKAHA HHq)OpMaI_IPIH, KOATO!:

- ¢ OHAa HAAMYHA KbM MOMEHTA, B KOHTO (DMHAHCOBHMTE OTYETH 32 TE3M IIEPHOAM ca OmAM
0AODpEHH 32 TyDAHKYBAHE; H

- € MOXEAO, NpPH ITOAATAHETO HA Pa3yMHH YCHAHMA, Aa ObAe ITOAyYEeHAa M B3€Ta MPEABHA INPH
H3TOTBAHETO H IMPEACTABAHETO HA Te3H (PHHAHCOBH OTYUETH.

Tesn IPEMIKH BKAIO'IBAT C(pCKTI/ITC OT MATEMATHYCCKH IPEIIKI, I'PEIIKH IIPDH ITPHAAraHe Ha CYCTOBOAHA
IIOANTHKA, HCAOTACKAAHE HAHM HETOYTHO IIPCACTABAHE HA q)aKTI/I M HI3MaMH.

I'periknr mo cmucbaa Ha MCC 8 morar Aa BB3HHKHAT BBB BPb3Ka C IPH3HABAHETO, OLEHABAHETO,
HPCACTABAHETO MAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCcOBHTe oT4yerH. [loTeHumaaHuTe rperku
32 TEKYLUHA IIEPHOA, OTKPHTH B CBILHA, C€ KOPHIHPAT IPEAH (DHHAHCOBHUTE OTYETH A4 CE OAODPAT 3a
nybAnkyBaHe. Bprpeki ToBa, Ipelky ITOHAKOrA €€ OTKPHBAT B ITOCACABALL IIEPHOA M TE3H IPELIKH OT
IIPEAXOAHH IIEPHOAH CE KOPHTHPAT.

ApyKeCcTBOTO KOPHIHpa CbC 3aAHA AATA CBIIECTBEHHTE TPEIIKH OT TPEAXOAHH TIEPHOAM B ITbPBHA
pUHAHCOB OTYET, OAOOPEH 32 MYDAMKYBAaHE CACA KATO Ca OTKPUTH YpE3:

- ITPEN3YHCAABAHE Ha CpaBHHTCAHHTC CyMH 32 IMPCACTABCHHA IIPCAXOACH IICPHOA, B KOHTO €
Bb3HHKHAAQ I'PELIKA; HAH

- B CAy‘-IaI:'I, i (H rpemKa'ra € BB3HHKHAAA HPCAH Haﬁ-PaHHO HPCACT’ABCHI/IH MPEAXOACH IICPHOA,
l'IpCH3‘lHC;\HBaHC Ha HAYAAHOTO CAAAO Ha AKTHBHTE, ITACHBHTE M KaITHTAA4 32 TO3H IIEPHOA.

Fpemxa OT IPCAXOACH ITEPHOA CC KOPHTHPA ITOCPEACTBOM HPCHIIHCAABAHE C 06paTHa CHA2, OCBCH 4KO €
MPAKTHYECKH HEIPHUAOXKHMO Aad CC OIIPCACAH HAKOW OT Cl’ICL(IrIq)I/I‘-IHPITe CCl)CKTH 3a IICpHOAA HAM
KYMYAQTHBHHA Cq)CKT OT Ta3H I'PEIIKA.
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II. AOITBAHUTEAHA MHWHO®OPMALIMA KbM CTATHMUTE HA

OMHAHCOBIA OTYET

1. Otuer 32 HPHHAHCOBOTO CHLCTOAHHE

1.1. Herexymm TbproBcku B3eMaHHA

Bua 31.12.2023 r. 31.12.2022 r.
Bsemanns 110 AOroBOPM ¢ KAHeHTH /HeTo/ 35 -
BaemaHus 10 AOrOBOPH C KAHEHTH 35 =
O61mo 35 -
1.2. Texyum ThProBCKH B3€MaHMA
Bua 31.12.2023 31.12.2022 r.
BaemaHns OT CBBP3aHH AMNA B rpynaTa /Hero/ 9334 -
Bsemanus 1o AOroBOpH € KAHCHTH 1 -
BaemaHHs MO NPEAOCTABEHH aBAHCH 9333 =
O6mo 9334 -
1.3. Ilapuunu cpeacrsa
Bua 31.12.2023 r. 31.12.2022 r.
ITapuunu cpeACTBa B Pa3NAAIIATEAHH CMETKH 1 -
B A€Ba 1 -
O6mo 1 -
1.4. ®unancos pe3yaTar
PunaHCOB pe3yATaT CroiiHocT
ITeuaa6a xem 31.12.2022 1. -
ITeuasba kM 31.12.2023 r. -
3ary6a xpm 31.12.2022 r. -
Fpeusuncaen ocrarbk KpM 31.12.2022 r. -
YBeanuenus ot: (D)
3aryba 3a roaunara 2023 O]
3ary6a xem 31.12.2023 r. 1)
®unancos pesyarat kbM 31.12.2022 r. -
®unancos pesyaraT kbM 31.12.2023 r. (€]
1.5. HeTexylum THProBckH 3aABAYKEHHA
Bua 31.12.2023 r. 31.12.2022 r.
3aAbAKEHNA KBM CBBP3aHH AHLIA B IPyNaTa 35 -
3aABAKEHHS 1O AOCTABKH 35 -
O6mo 35 -
1.6. Texyluu ThbproBcKH 3aABAMKCHHUA
Bua 31.12.2023 r. 31.12.2022 r.
3aABAYKEHHA KBM CBBP3aHH AHIA B (PynaTa 2 -
Apyry THProBCKH 3aABAMCHHA 2 -
ITacuBu o AOrOBOpPU C KAHEHTH 9333 s
O6mo 9335 -
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1.7. 3aApAXKEHMA KBM NEPCOHAAD

R

CE

Bua 31.12.2023 r. 31.12.2022 r.
3aabAKEHHE KbM [IEPCOHAA 1 1
O6mo 1 1
2. Oruer 3a AOXOAMTE
2.1. TIpuxoam
2.1.1. ITpuxoau ot mpoAaxGu
Bua npuxoa 2023 r. 2022 r.
IIpuxoAu MO CTPOMTEAHH AOTOBOPH B T.4.: 702 -
Ipu3HaTH MPUXOAM MPE3 NEPHOAA 702 -
O610 702 -
2.2. Pasxoau
2.2.1. Pa3zxoAu 32 BBHIIIHH YCAYTH
Bua pasxoa 2023 r. 2022 r.
Toausmsauurean CMP 702 N
YAy 1o rpaxAaHCKH AOTOBOPH 1 -
O6uro 703 -

3. Apyru onoBecTABaHHUA
3.1. Cpbp3aHu AMIIA U CACAKH CBC CBLP3aHM AHIIA
Apy’KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AMIIA:

IlapTHEOpPU B CAPY>KECHMETO:
» I petic I'pynt Xoaa™“ AA — 98,00 % yuaacrue B CAPYKEHHETO-APYKECTBO-MaFTKa

nHYmkrpoekr OOA - 2 % yuacrtie

IpeanpuaTHA, KOHTO Ca ITOA ODIIX CBBMECTEH KOHTPOA C APYKECTBOTO:

Apyxecrsa ot rpymara Ha ,, Tpetic I'pym Xoaa™ AA
CobcrBenuk Ha Karnrasa Ha Apyxecrsoro-maiika /OcHoBeH akumnoHep/:
Hukoaaii N'iaues Muxaiinos

ApyxecrBa cpp3anu ¢ naprasopa ,, Tpeiic I'pyrr Xoaa™ AA
Apyxectsa cBbp3anH ¢ naprasopa ,,Mmknpoekr OOA

Kar040B pPBKOBOAEH MepcoHaA Ha APy>KeCTBOTO:
Bosu Croanos Aeaues - [Ipeacrapassarn
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APY)KCCTBOTO OMOBECTABA CACAHUTEC CACAKH H CAaAAA CHC CBBP3aHH AHIA:

IToxynku oT cCBBbP3aHM AMIIA B rpyna

TR/ \CE

AocTtaBunk Bua caeaka 2023 r. 2022 r.
Tpefic I'pyn Xoaa AA - komnaHus-maiika CMP 702 -
O6mo 702 -

B3emanus oT CBBLpP3aHH AMIIA B rpynaTta

Kauenr 31.12.2023 r. 31.12.2022 r.
Tpefic ['pyn Xoaa AA - koMraHuA-MakiKa 9 334 -

OG0 9334 -
3aAbAXKeHHA KbM CBbP3aHH AMIIA B IPynaTa

Kanent 31.12.2023 r. 31.12.2022 r.
Tpeiic I'pyn Xoaa AA - kommaHua-malkika 37 -

O6mo 37 -

3.2. YnpaBaeHNe HA KanuTaAa

C YOPABACHHCTO Ha KaITHTaAa APYXKECTBOTO IICAH Aa Cb3AaBa H ITOAABPXKA BBIMOXHOCTH TO Aa
INPOABAXKHM Al (t)YHKI.IIfIOHPIpa KATO ACHCTBAINO MPEAIIPpHUATHE H
BB3BPBUIACMOCT HA HHBECTHPAHHTE CpeACTBa Ha AKIHOHCPHTC,

Aa ocurypssa CbOTBETHaTa
CTOITAHCKH TTOA3HM Ha ApPYTrHTE
3ANHTEPCCOBAHH AHIA M YJACTHHIIM B HCrOBHA 6P13HCC, KaKTO H A2 ITOAADBPXA OITTHMAAHA KallHTaAOBa
CTPYKTYPa, 32 Aa CC PCAYLIMPAT PA3XOANTE 32 KAITHTAAA.

ApyKecTBOTO TeKyLIO HAGAIOAABA OCHIYPEHOCTTA M CTPYKTypaTa Ha KAIlMTaAa Ha 62332 ChOTHOILIEHHETO
Ha 32AABXKHAAOCT. TOBA CHOTHOILICHHE CE H3YHCAABA MEXAY HETHHA ABAIOB KAIIHTAA KbM ODLIaTa Cyma
Ha Karmutasa. HerHHAT ABATOB KAITHTAA Ce OIPEAEAA KATO PA3AHKA MEXKAY BCHYKH IIPHBACYCHH 3aCMHH
cpeactBa (KPaTKOCPOYHHM H ABATOCPOYHH) Taka, KAKTO €A ITOCOYEHH B HHAMBHAYAAHHA OTYET 32
(pHHAHCOBOTO CHCTOAHHE H IIAPHYHHTE CPEACTBA U MapHYHH eKkBUBaAeHTH. OOIIaTa cyma Ha KaITHTaAa €
paBHA Ha CODCTBEHHSA KAITHTAA H HETHHA ABATOB KAITHTAA.

Bua 31.12.2023 r. 31.12.2022 r.

OG0 ABATOB KAIMTAA, T.YU.: 9 368 5
DuHAHCOBH NIACHBH CBBP3aHH AHIA 35 -
DuHaHCOBY NMACHBH HECBBP3aHH AHLIA 9333 -
Hamaaen c: @ )
NapHYHUTE CPEACTBA U MAPHUYHU €KBHBAACHTH
Herten ABATOB KaniuTaa 9 367 -
O0110 CODCTBEH KAMHTAA O] R
OG0 kanuTaa 9 366 -

CHOTHOILIIEHHUE HA 3AAABIKHAAOCT 1,00 -

3.3. ®unancoBM pucKoBe

B xoaa Ha obmuaiiHata CH ACHHOCT APYKECTBOTO MOXKE A4 ODBAC M3AOKEHO HA PA3sAHYHM (DHHAHCOBH
PHCKOBE, HAH-BOKHHTE OT KOHTO Ca: BAAYTCH PHCK, KDEAHTEH PHCK M AMKBHAEH PHCK. 32T0Ba OOIIOTO
YIIPABACHHE HA PHCKA € (DOKYCHPAHO BbPXY MHHHMH3HPAHETO HA IOTEHIIHAAHHTE OTPHLIATEAHH eDEKTH,
KOHTO OHMXa MOTAH Aa CC OTpasfAT BbpXy puHaHCOBATE pe3yarar. OHHAHCOBHTE PHCKOBE TEKYILIO CE
HACHTH(HIMPAT, U3MEPBAT M HADAIOAABAT C ITOMOIITA HA PAa3AHYHH KOHTPOAHH MEXAHH3MHM, 332 Ad CE
ONPEACAAT AACKBATHH LICHH HA YCAYTHTE, TIPEAOCTABAHH OT APYKECTBOTO, Ad CE OLICHAT AACKBATHO
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dopmuTe Ha TOAABpKAHE HAa CBODOAHHMTE AHMKBHAHH CPEACTBa, Oe3 Aa ce Aomycka HeormpaBaaHa
KOHLIEHTPALIMA HA AAAEH PHCK.

HO-AOAY ca OITHCaHH paaAuan're BHAOBE PHCKOBE, Ha KOHTO € H3AOXKECHO ApPYXECTBOTO l'IpPI
OCBHIIECTBABAHC HA HEroBaTa ACﬁHOC’I‘, KaK1O H B’bSl'IpPIC'I‘Hﬂ'I' TTOAXOA TIIPpH YIPAaBACHHETO HA TE3H
PHICKOBE.

KpeauTen puck

ITpu ocburecrBABaHE HA CBOATA ACHTHOCT A €CTBOTO € H3AOXKEHO HA KPEAHTEH PHCK, KOMTO € CBbP34aH C
]

pHCKa HAKOH OT KOHTPAr€HTHTEC My Aa HC 6’I)AC B CBHCTOAHHE Aa H3ITbAHH H3IAAO H B 0bOHYANTHO

MPEABHACHUTE CPOKOBC 3AADBANKCHHATA CH KbM HETO.

DUHAHCOBHTE AKTHBH Ha APYIKECTBOTO €a KOHLICHTPHPAHH B TPH TPYITH: ITAPDHYIHH CpPCEACTBA M B3CMaHHA
OT KAUCHTH, cbx«mancoan AKTHBH — IIPEAOCTABCHH 32CMH.

APpy»KECTBOTO PEAOBHO CAGAM 32 HEWM3ITBAHEHHETO HA 3aADBAXKEHHATA HA CBOM KAHEHTH H APYTH
KOHTPAreHTH, YCTAHOBEHH HHAHBHAYAAHO MAH Ha TPYITH, H H3IOA3BA Ta3w HH(OPMAIHA 32 KOHTPOA Ha
kpeanTHHA pHcK. Korato pasxoaurTe He ca IPEKaA€HO BHCOKHM, C¢ Ha0ABAT M H3MOA3BAT AAHHH 32
KPEAUTEH PEHTHHI OT BBHIIHH M3TOYHHIM M/HAM (DHHAHCOBH OTYETH HA KAHCHTHTE M APYTHTE
kouTpareHTH. [loanTHka Ha ApyXeCTBOTO € Aa H3BBPIIBA TPAH3AKIHH CaMO C KOHTPareHTH C AOOBP
KPEAHTEH PEHTHHT.

[Tapu4HHTE CPEACTBA B APYMKECTBOTO M PAa3IAAIIATEAHHTE OIEPALMM Ca CbCPEAOTOYEHH B DaHKa —
ACK EAA. PbKOBOACTBOTO CYHTa, Y€ HE € HAAHIE PHCK, AOKOAKOTO oDcAyKBaliaTa OaHKa € CbC
cTabDHMAHA AMKBHAHOCT.

AukBHAEH pHCK

AHKBI/IAHHHT PHCK C€ H3pa3fiBa B HCraTHUBHATA CHTYyallUsd APYXECTBOTO Ad HE 6’bAC B CBCTOAHME Aad
IMOCPCIIHE 6C3YCAOBHO BCHYKH CBOH 33aADAXKCHHA ChI'AACHO TEXHHA ITAACK. To MMPOBEXA2 KOHCEPBATHBHA
ITOAHTHKA ITO YIIPABACHHE Ha AHKBHAHOCTTA, YIPE3 KOATO ITOCTOAHHO ITOAABPIKA OIITHMAACH AHKBHACH
3ar1ac IMApUYHI CPCACTBA M Ao6pa CIOCODHOCT 32 cpymchnpaHe Ha CTOMAHCKATA CH ACHHOCT. TCKYU_IO
MATYPHTETHT H CBOEBPEMCHHOTO OCBILCCTBABAHC HA IMAAILIAHHUATA CE CACAHM OT CbHHaHCOBO-C‘{CTOBOAHHH
OTAEA, KATO C€ ITOAADBpPXKA HCO6XOAPIMaTa HHq)OpMaLIHﬂ 32 HAAMYHHTC TMApHYHH CpPCACTBA H
MIPECACTOALNMTE ITAAITAHHA.

AuxseH puck

Anxsen puck € pHCKbT, 4c CIIpaBEAAHBATA CTOHOCT MAH 6’bACILIPITC IMAPpHYHHA [TOTOLIM HA ABPXAHHTE OT
APYKECTBOTO (pPIHaHCOBI/I AKTHBH M ITACHBH IIC BapHpaT ITOPaAH TIPOMCHH B ITa3apHHTE AHXBH.
I/IHCTP)’MCHTPITC C (ancnpaH AHXBCH TNPOIIEHT Ca N3AOXKEHH HA PHCK Ha CIIPABCAANBATA CTOMHOCT Ha
AHNXBCHHSA ITPOLICHT - IIPOMEHHTC B HHBATA HA ITA3APHHSA AMXBEH npouem' IIEC BAMAAT HAa CTOMHOCTTA Ha
A’bp)KaHHTC Ct)HHaHCOBPI AKTHBH H ITACHBH C cpm(cnpaﬂa Anxa. DuHAHCOBHTE AKTHBH ¥ ITACHBH C
ITAaBam AMNXBCH I'IpOL(CHT Ca M3A0XKCHM Ha PHCK Ha napnqmm IMOTOK - 6'bACU_IHTC IMAPpHYHH ITOTOLIH OT
TAX IIE 3aBHCAT OT IIPOMCHH B ITA3APHITC AHXBCHH HPOHCHTH.
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Baayren puck

BaAyreHHAT pHCK, IPON3THYALL OT BAPHPAHETO HA CTOHHOCTHTE Ha (PHHAHCOBHTE HHCTPYMEHTH TIOPAAH
HNPOMEHM HA BAAYTHHTE KypCOBE. APYKECTBOTO HE € M3AOMEHO HA CEPHO3EH BAAYTEH PHCK, TBH KaToO
IpeoBAAAABALLIATA YACT OT CTOTIAHCKHTE OMEPALIHM H PA3ITAAIIAHHA CE M3BBPIIBAT B A€BA.

4. KarouoBu npubAM3HTEAHH OLICHKU U NMPELNEHKH Ha PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

KbM Kpast Ha BCEKH OTYETEH IEPHOA PBHKOBOACTBOTO H3BBPIIIBA IPETACA HA NMPHOAM3HTEAHA OIEHKA 32
3aryOH OT CbMHHTEAHH U HECHOMPAEMH B3EMAHUA.

OO6e3LieHKa Ha TBPrOBCKH B3eMaHHS ce (pOPMHpPa, KOIAaTO Ca HAAMIIE ODEKTHBHH AOKAa3aTEACTBA, Y€
APYKECTBOTO HAMA Aa MOXE Aa cbOepe IfAsaTa CymMa IO TAX CBIAACHO OPHIMHAAHUTE YCAOBHS Ha
B3CMAHHATA. 32 TAKHMBA AOKA3aTEACTBA PBKOBOACTBOTO TPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
(pHHAHCOBH 3aTPYAHEHHA HA AABKHHKA ITO B3EMAHETO, BEPOATHOCT ANBKHHUKBT A2 BAE3E B IIPOLIEAYPA Ha
HECBCTOATEAHOCT MAH APYTa (PHHAHCOBA PCOPTAHMIAIIHA.

5. YCAOBHM AKTHMBM M INACHBH
ApyxecTBOTO HAMA YCAOBHH aKTHBH ¥ ITACHBH.

6. CbOuTHA cACA Kpasd HA OTUETHHA NEPUOA
Mexay AaTaTa Ha OTYETA M AATaTa Ha OAODpEHMETO My 3a MyOAHKYBaHE HE Ca BB3HHKHAAH CHOHTHS,
KOHTO H3HCKBAT KOPEKLIMH HAH OIOBECTABAHE.

7. AeiicTBalio npeAnpusTue
PBKOBOACTBOTO Ha APYXKECTBOTO CHHTA, Y€ IIPEATIPHATHETO € ACHCTBAILIO M IIE OCTAHE AEHCTBAIIIO, HAMA
HA2HOBE M HAMEPEHMS 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.
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