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METPO CAATHHA A33A

OTYET 3A ®PHMHAHCOBOTO CBbCTOAHHME xbM 31.12.2022 roauna - npoAbAXkeHHE
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Codns, 25 mapr 2023 r.



METPO CAATHUHA A33A

OTUET 3A BCEOBXBATHHMA AOXOA 3a 2022 roauna

FleuaaGa/3a1voa

O0111 BCCOOXNBATCH AOXON

Codpns, 25 mapr 2023 r.

Ipuaocxenne

2022 r.
BGN'000

TR/ \CE

2021 r.
BGN'000




METPO CAATHUHA A33A
OTUET 3A [TAPUYHUTE ITOTOLIH 3a 2022 roauua TR CE

2022 r. 2021r.
BGN'000 BGN'000
Hapu‘nm MOTOIM OT ONEPATHBHA A€HHOCT
[TocTbaeHHsA OT KOHTPAreHTH 2 364
INaamwauus Ha KOHTPAreHTH (2 363)
Hc'rnu II‘JPII‘HI]I HOTOIN O1 ()IlC[)‘.l'l'lllHl:l ,\Cl"lll()C'l' - _
HetHo n3menenne Ha NapUYHNTE CPEACTBA U MAPDMYHUTE EKBHBAACHTH 1 =

I-I’.l])llllllll CPEACTBU L HAPHYHII CKBHBAACHTIN H l}lll}".ll)ll _ _
rI:lI)ll‘lllll CPCACTBA I HAPHYHIT CKBHBAACHTH HQA 31 ACKCMBPIH _ _

TIpHao>KeHHATA OT CTpaHHLA

7 APCTI .."',‘_.7’,/;'_-
A4S 21T,

IpeacraBaaBang: /{f‘\d?l//‘/, ‘!‘}
BOSIH CTOSIHOB AEAU \'ﬁ/{/

%
CoscTaBHuTEA: ‘\/"Q

TAHA CTOAHOBA CTA]

Codpus, 25 mapr 2023 r.



METPO CAATHHA A33A
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“MeTtpo Caaruna A33A
PuHAHCOB OTYET 33 TOAMHATA, 3apbpiIBamma Ha 31.12.2022 TR CE

I. OOGmia nadopmanma, CHETOBOAHA IOAUTHKA, H3XOAHHU ITOAOKEHHUA

1. O6ma nadopmanua 3a APy>KeCTBOTO
»Merpo Caatnaa® A33A e yapeaeno Ha 23.08.2021 r. [Tapranopy B ApyxecTBOTO Ca
,» Ipetic I'pym Xoaa™ AA — ¢ 50% yuacrue u ,,Buaa Aa6“ EOOA — ¢ 50% yuacrue.
Apyxecrsoro e perucrpupano B peructbp byacrar ¢ EMK 180804772 Ceaaantue, aapec Ha
perucrpanus u yrpasacHue e: rp. Codusn 1408, ya. ,,Huxoaa O6paszonmcos® Ne 12. [Tpeamera u
OCHOBHaTa My A¢HHOCT e: CTPOHTEACTBO Ha IOA3EMHH M HAA3EMHH PEACOBH ITHTHILA

ApyxecTBoTO € 00pa3yBaHO ChC CPOK AO 3aBbPIUBAHE M H3THYAHE HA FAPAHIHOHHHTE CPOKOBE Ha OOEKT:
,» I 1pOCKTHpaHe H CTPOHMTEACTBO HA YYACTBK OT TpeTa MeTPOAMHHA OT yA.Illnnka, mpes keapras Caartuna,
AO Bya. Llapurpaacko mroce ¢ ImecT METPOCTAHLIMH 10 000cobeHH nosuu B yacrra no Obdocobena
nosunus Ne2 — | ITpoekTHpaHe 1 CTPOHTEACTBO Ha MeTpoydacThk oT kM 1+904.00 ro kv 3-460.00 c aBe
noasemun merpocraHunu ( MC3 u MC4) n MekAyCcTaHIIMOHHA BEHTHAALIMOHHA ypeaba“

Ynpapaenne Ha APY?KECTBOTO

Boaewr maprabop B ,,Metpo Caatnna“ A33A e ,, Tpeiic pyn Xoaa™ AA.

IpeacraBasBail ApyxecTBOTO ca: Boan CrosHos Aeaues

1.1. Apyra uncdopmanma

CoeraBurea Ha puHarcoBuA oryer: Tana CroaHosa CraH4esa
O6cayxBartia 6anxa: VaukpeanT byabanx AA rp. Codpra

O6xBar Ha (prrHAHCOBHA OT4YeT: PHHAHCOBHAT OTYET € HHAHBHAYAAEH OTYET Ha IMPEAITPHATHETO 00XBaIIa
nepuoaa roamHara, 3amousama Ha 01.01.2022 r. u 3apbpmama ma 31.12.2022 r. CpaBamreana
uH(opMarHs 0OXBaILa [TepHOAa TOAHHATa, 3amousama Ha 01.01.2021 r. i 3apbpruBama ma 31.12.2021 r

Aara Ha dunancosus oryer : 31.12.2022 r.

2. CUETOBOAHA ITOAMTUKA

2.1. BA3A 3A U3rOTBAHE HA ®MTHAHCOBUTE OTUETHU

WnanBuAyaAHMAT roAnineH ¢HHAHCOB OTYeT Ha APYKECTBOTO € H3rOTBEH B ChOTBETCTBHE C
MexayHapoannTe craHAapty 3a  ¢uHancoBo otumraHe (MC®PO), npumern or Komucmara Ha
Esporefickns cbro3. Te BKAIOYBAT CTAHAAPTH 32 PHHAHCOBO OTYHTAHE M OT ThAKyBaHMA Ha Kommrera 32
pasacaenna Ha MCPO (KPMCOO), oaobpenn or CbBera 1o MexAyHAPOAHH CYECTOBOAHH CTAHAAPTH
(CMCC), u MexAYHAPOAHHUTE CYETOBOAHH CTAHAAPTH W ThAKyBaHuATa Ha [locTosHHUA kommTET 32
pasacuspane ([1KP), oaobpenn or Kommrera mo Mexaynapoann cueroBoann cramaapra (KMCC).
MC®O, npuctn or EC, ¢ oblIonpHeroro HAHMEHOBAHHE HA PamMKaTa ¢ ODINO ITpEAHA3HAYEHHE-
cueTOBOAHA 0a3a, CKBHBAACHTHA HA pAMKaTa, BbBEACHa ¢ AecpmHHIMATA cbraaco § 1, 1. 8 or
AorreAHHTEAHMTE pasrtopeAbr Ha 3aKOHA 3a CYCTOBOACTBOTO IMOA HAMMEHOBAHHETO , MEXAYHAPOAHM
cueroBoann cranaapti”’ (MCC).

CueToBoAHATA ITIOAHTHKA Ha APYKECTBOTO € pa3paboTeHa B CbOTBETCTBHE CbC 3aKOHA 33 CYETOBOACTBOTO
1 MeXAYHAPOAHHTE CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE.

HPCACTaB}]HCTO Ha HHAHWBHAYAAHHA (bI/IHaHCOB OTYET CBIrAACHO MC)KA)'HapOAHPITC CTaHAapTPI 3a
quchoso OTYHTAHE H3HCKBa p’bKOBOACTBO'l’O A4 HaripaBH Haﬁ-AO6pH HPPI6AH3HTCAHH OLICHKIMH,

HAYHMCACHHA M pPa3yMHO obocHoBaHN IPEAITOAOXKEHHA, KONTO OKa3Bat C(t)CKT Bbpxy OTHYUCYTCHHTC
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“Merpo Caaruna A33A
®uHAHCOB OTYET 32 TOAHHATA, 3aBbpirBaia Ha 31.12.2022 ’R CE

CTOMHOCTH HA AKTHBHTE M ITaCHBHTE, HA IPHXOAHNTEC H pa3onm‘c, "M Ha OIIOBECTABAHCTO HAa YCAOBHH
B3CMAaHHA H 3AABAXKCHHA KbM AATATA HA HHAHBHAYAAHHA (t)I/IHaHCOB OTYCT.

Tesn HPPI6API3PI'I'CAHPI OLICHKM, HATHCACHHA H IIPEAITOAOXKECHHA Ca OCHOBAHH HA qu)opmammTa, KOATO €
HaAWYHa KbM AaTaTa Ha HHAHBHAYAAHHA (pPIHaHCOB OTYCT, ITOPaAM KOETO 6'I)ACH1PITC (t)aKTH‘ICCKH
peE3yATATH Ouxa MOram Aa Obaar Pa3AHYHH OT TAX.

3a Texymara (pUHAHCOBA TOAMHA APYXKECTBOTO € IpHeAd BCHYKH HOBH H/HAH PEBH3HDPAHH CTAHAAPTH H
ThAKyBaHHSA, H3AaAeHH OT CobBera o Mexaynapoann cuetoBoaun craHaapt (CMCC) u pecn. or
Kommrera 3a passacuenns va MCPO, konro ca oaobpenn 3a ripuaoxenue B Epporrerickis cpros (EC) n
KOHTO, H KAKTO €a OMAH YMECTHH 32 HEHHaTa ACHHOCT.

OT BB3NPHEMAHETO HA TE3H CTAHAAPTH M/HAM TBAKYBAHMA, IPAKTHYCCKH IPHAOKHMH 32 TOAMLIHH
OTYETHH MEPHOAMN, 3aITOUBAIH Hail-paHo Ha 1 auyapu 2021 r. 3a npeanpusrisra B Penrybanka Bearapus,
HE €2 HACTBIIMAM IIPOMEHH B CYETOBOAHATA ITOAMTHKA HA ApYKECTBOTO, OCBEH HAKOH HOBH M
PAsIOIHPABAHETO HA BEYE YCTAHOBEHM OIIOBECTABaHMSA, De3 TOBA Aa AOBEAE AO APYTH IIPOMEHH - B
KAACHHKALIIATA HAH OLIEHKATA HA OTACAHH OTYCTHH OOEKTH H OTMEPALIHH.

Hosrrre I/I/HAH l'IpOMCHCHPITe CTaHAaPTPI H TBAKYBAHHA BKAFOYBAT:

MC®O 9 PDunancosu uHcrpyMentn, MCPO 7 DuHaHCOBM HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3acrpaxopateann poorosopu, MCPO 16 Ausunr aata Ha BAH3aHe B cuAa: 1 anyapu 2021 r.

Hpoem’r € B’ropa cpasa Ha l'IpOMCHI/ITC CB'bpSaHH C TIPEOAOAABAHE HA ITOCACAMIMTE OT pecbopma'ra Ha
0a30BHTE ANXBEHH I'IPOI.ICHTPI B"bpxy q)HHaHCOBOTO OTYHNTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHA3 3a TOAHLIHH rteproan ot 01.01.2021 r.

[NpomeHnTe A2BAT MpPaBO HA NPECANPHATHA, H3BBPIUBALIN ITPEAHMHO 3aCTPAaXOBaTeAHA ACHHOCT Ad
OTAOXKAT AaTaTa Ha BAM3aHe B cuaa Ha MCPO 9 Ounancon nucrpymertu ot 1 auyapu 2021 r. Ha 1
aayapu 2023 r., BMECTO TOBA TE3H MPEANPHATHA MOTaT Aa MpPOAbAKAT Aa mnpuaarar MCC 39
PuHAHCOBH HHCTPYMEHTH: IIPHU3HABAHE M oueHABaHe. LleATa Ha M3MEHEHHETO € Aa CC XapMOHU3HPA
Aatata Ha BAm3aHe B cuaa Ha MCQPO 9 ¢ mosus MCPO 17 c uea mpeoasoasiBaHe Ha BPEMEHHHTE
CYETOBOAHH ITOCACAHLIH OT PA3AHYHHTE AATH HA BAH3aHE B CHAZ Ha ABAaTa CTAHAAPTA.

MC®O 16 AusuHr Aara Ha BAu3aHe B cuaa: 1 aayapm 2021 r.

C IIPOMEHHTE CC€ YABAXKAaBA C CAHA 'OAHHA ACHCTBHETO Ha NpHETATA IIPAKTHYCCKH LIC/\CC’bO6pa3Ha MsAPKa,
yAecHABalla OTYHTAHETO OT C'rpana Ha AH3HHIOITIOAYYATEAHTE Ha OTCTBIIKH ITO HaeMH, KOWUTO Ca B
HOPOACHH KaTO IIPpAKO CACACTBHE OT ITAaHACMHATA OT Covid-19 u xouro OTrOBapAT Ha OHPCACACHH
yCAOBHA.

OT BB3NPHEMAHETO HA TE3H CTAHAAPTH M/WAM TBAKYBAHHA, IPAKTHYCCKH IIPHAOKHMH 32 TOAMLIHH
OTYETHH TICPHOAM, 3amouBauiy Hai-pano Ha 1 suyapu 2021 r. 3a npeanpustnara 8 EC, cporserHO
Penybanka Bbarapus, He ca HACTBITHAH IIPOMEHH B CYETOBOAHATA MOAHTHKA HA APYHECTBOTO, OCBEH
HSKOM HOBH H Pa3sIIHMPABAHETO HA BEYE YCTAHOBEHH OIIOBECTABAHMA, O€3 TOBA Aa AOBEAE AO APYTH
IIPOMEHH - B KAACH(DHKALIMATA HAH OLIEHKATA HA OTAEAHH OTYETHH OOCKTH M OICPALIHHL.

KbMm AaTaTa Ha H3AaBaHE 32 OAODPABAHE HA TO3H KOHCOAMAHPAH (DHHAHCOB OTYET Ca H3AAACHH, HO HE Ca
BCE OIIE B CHAQ, HAKOAKO HOBH CTAHAADTH H PA3fACHCHHMSA, KAKTO M IIPOMEHCHH CTAHAAPTH M Pa3fACHEHHS,
KOMTO HE Ca OWAM IPHETH 32 MO-PaHHO TpHAOKEHHE OT Apyxecrsoro. OT TAX PBKOBOACTBOTO €
MPEICHHAO, Y€ HE OMXA MMAAM ITOTEHUMAACH ¢(DEKT B ObACIICE 32 IPOMEHH B CYCTOBOAHATA TTOAMTHKA 1
kaacuuKanuATA B CTOHHOCTHTE HA OTYETHH OOEKTH BBbB (puHAHCOBHTE OTYCTH HA APYKECTBOTO 3a
CAEABALIH TIEPHOAH, 2 HMEHHO!

MCC 16 FimoTH, MalLIMHM ¥ CHOPBKEHHUA AaTa Ha Bansane B cuaa: 1 aayapu 2022 r.
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Tesu IIPOMCHH 3a6paHﬂBa'r Ha TMPCANPHATHATA Aa IIPHCITAAAT OT PasXOAHTE CH 3a ,,TECTBAHEC AAAH
AKTHBDBT Ct)yHKI_[I/IOHI»Ipa l’IpaBI/IAHO”, KOHTO C€a 4acT OT IPEKHTC pPa3xXoAH, OTHACALLIH CE€ AO
AOBCKAAHCTO Ha AKTHBA AO MCCTONMOAOKCHHCTO H CbCTOAHHETO, HCO6XOAI/IMO 32 HCroBaTa
CKCITAOATALIMA I10 HAYMHA, HNPCABHACH OT PbKOBOACTBOTO, HCTHH IIPHXOAH OT HpOAﬁ)K6H HA
IIPOM3BEACHHTE AaPTHKYAHN ITO BPEME Ha CaMOTO AOBEXKAAHC HA aKTHBa AO TOBAa MECTOITOAOXKEHHE H
cecroaaue. Bmecro ToBa IIPCAITPHUATHCTO INPH3HABA TC3H ITPHXOAN OT npoAa)K6a 34 TAKHBA aPTHKYAM H
CbOTBCTHHTE Pa3XOAH, CBBP3AHH C TiX, B rievanbara u 3211‘)’6aT2. 3a NMEpHOAA CbIrAACHO ITpaBHAAQTaA Ha
APYTHTC TIDHAOXMMM CTAHAAPTH. HPOMCHPITC YrodHssar, 4€ TECTBAHCTO ARAH AKTHBDBT CPYHKLIHOHI‘Ipa
MPAaBHAHO, BCbIHOCT TIPEACTABAABA OLIEHKA AAAHM TEXHHYCCKHISA H (t)HBI'I“ICCKHﬂ CTaTyC M ACMOHCTPHPAHN
BB3IMOXXHOCTH 34 pa60Ta Ha 2aKTHBa Ca TaKHBa, Y€ TOH Aa € B CbCTOAHHE AAQ CE€ H3MOA3Ba IIO
TMIPCAHA3HAYCHHC NIPH NPOH3BOACTBO, AOCTABKA HAa CTOKH MAHM YCAYTH, OTAABAHE ITOA HAE€M HAH 32
AAMHHHCTPATHBHH ICAH. AOI'I'I)AHI/ITCAHO, TIPEAITPHATHATA Tpﬂ6Ba Ad OITOBCCTABAT OTACAHO CYMHTC Ha
TNPHUXOAHTE H PA3XOAHTE, CBBP3aHH C IPOH3BCACHHTC apPTHKYAH, KOHTO HE Ca PE3YATAT OT obuvariHTe
ACHHOCTH Ha IIPEAITPHATHLTO.

MC®O 3 busnec koMOMHAIMM A2Ta Ha BAM3aHe B cnaa: 1 aryapu 2022 r.

Tesn npomenn axryaamsupar MCQPO 3, karo 3ameHAT mperparka KbM Crapa  BepCcHA  Ha
Konuerrryasnata pamka 33 (PHHAHCOBO OTYHTAaHE C IOCA€AHaTa H akryaaHa sepcms ot 2018 r. Te
AODABAT M H3KAIOYEHHE OT MPHHIIMIIA HA TPH3HABAHE 32 [TACHBH H YCAOBHH 3aABAKEHHSA, KOHTO [TOIIAAAT
B obxBara Ha MCC 37 Tlposusnuu, ycaoBHH racusn u ycaoBHH aktuBa H KPMCOO 21 3aabaxenns 3a
AAHBLIM M TAKCH, KAKTO M CE€ IIPABH H3PHYHO YTOYHEHHE, Y€ YCAOBHHTE aKTHBH HE C€ IIPH3HABAT KbM
AaTaTa Ha NpHAOOHBaHeTO. [TpoMeHuTe ce IpHAaraT MepCIIeKTHBHO.

MCC 37 IlpoBusnn, ycAOBHH IIACUBH M YCAOBHM AKTHUBM AATa Ha BAM3aHe B cuAa: 1 auyapm 2022 r.

HpOMCHPITC CITEITHAAHO H3ACHABAT, Y€ PaA3XOAHTE 334 HMIITbAHCHHETO Ha 3aADBAXKCHHATA II0
O6PCMCHﬂBaH_I AOI'OBOD Ca Pa3XxOAHTE, KOXTO Ca INPAKO CBBpP3aHH C HEroO, BKAIOYBAIILIH: a) l'IpHK pa3xoA Ha
TPYA M NPAK Pa3sXOA Ha MaATEPHAAM, H 6) AOITBAHHTCAHHM pPa3XOAH, KOHTO Ca HPHKO CBBbP3aHH C
H3ITbAHCHHETO HA AOTOBOpa IIO ITbTA H2A paBl’IpCACACHPICTO - HalIpPHMEP PA3IIPEACACHHEC HA PA3XOAH
3a aMOpTH3alnsd Ha HMOTH, MAINHHH M CbOPDBXKCHHA, H3IIOA3BAHH 32 H3IIbAHEHHE Ha TO3M
AOTOBOP. He ce Bxkaroupar AAMHHHCTPATHBHH H APYTH O6H_IH pa3xoAH, OCBEH aKO T¢ HE Ce PISPPI‘IHO
Q)alcrypnpyemu KbM KOHTpAareHTa I10 AOX‘OBOP. HPOMCHHTC HAaHACAT U ApC6Ha KOpEKIHA B yTOYHCHHATA
3a IIPH3HABAHETO Ha Pa3XOAHNTE 34 OGCBLICHKa Ha aKTHBH, ITPEAH A2 C€ Cb3AAAC OTACAHA HpOBPISHﬂ 3a
O6pCMCHﬂBaI.L( AOTOBOD, KaTO IMOAYEPTABAT, Y€ TOBA Ca AKTHBH, H3ITOA3BAHH B H3ITbAHEHUE HA AOroBopa, a
HC aKTHBH HPCAHa3Ha‘lCHH 32 AOroBOpPa, KAKBOTO € HI3HCKBAHETO AO BAH3aHE B CHAAQ HA IIpoMsaHaTa.

MC®O 17 3acTpaxoBaTeAHN AOTOBOPH B CHAA 3a roauiHy rrepuoan ot 01.01.2023 r.

To31 CTaHAAPT € M3LAAO HOB CYETOBOACH CTAHAAPT 32 BCHYKH BHAOBE 3aCTPAXOBATEAHH AOTOBOPH, BKA.
3a HAKOM rapaHLIMH M (PHHAHCOBH WHCTPYMEHTH, KaTO ODXBAIIA IPABHAA 34 TIPH3HABAHE H OLICHABAHE, 32
MpeACTaBAHE K orioBecTABaHe. CTAaHAAPTBT INEC 3aMCHM AEHCTBAIIMA AO TO3M MOMEHT CTAHAAPT 3a
3acrpaxoBateaHuTe Aorosopu — MC®O 4. Toii ycraHOBfBa HOB LAAOCTEH MOACA 32 OTYMTAHETO Ha
3aCTPAXOBATCAHHTE AOTOBOPH, ITOKPHBALI BCHYKH PEACBAHTHH CIETOBOAHH ACIICKTH.

Foaumnu nopao6penua Ha MCO®O cranpaprure 2018-2020 r. B cruAa 33 rOAMIIHM IICPHOAW OT
01.01.2022 r.

Cacannre roaobpenus 6sxa duHasnsupann mpes mait 2020 r .

L MC®O 1 Ilpuemanre Ha MEXAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE 32 ITBPBH ITBT -
MO3BOASIBA HA ITPEATIPHATHSA, KOHTO €A H3MEPHAM CBOMTE AKTHBH M ITACHBH MO OAAQHCOBM CTOHHOCTH,
3aITHCAHH B CUETOBOAHHTE PETHCTPH HA TEXHHTE APYXKECTBA-MAMKH, ChIIO AA M3MEPBAT BCHYKH PA3AHKH
OT IIPEH3YHCAECHHSA, KATO H3MOA3BAT CYMHTE, OTUETEHH OT APYXECTBOTO-Makika. ToBa H3mMeHEHME e ce
IPHAAra H 32 aCOLMHPAHH M CbBMCCTHH TPCATIPHATHSA, KOHTO €A ITPEAITPHEAH CBIIOTO OCBODOKAABAHE

o MCOO 1.
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g MCQ®O 9 ®rraHCOBH HHCTPYMCHTH - TIOSCHABA KOH TAKCH TPADBA Aa ObAAT BKAIOYEHH B TeCTa 32
10% 3a orrncBane Ha (PUHAHCOBH IACHBH (33 ONPEACASHE AAAH IIPH H3MEHEHHE HA A2ACH (DHHAHCOB
MACHB YCAOBHATA HA HOBHA WAH H3MEHCHHA (DHHAHCOB ITACHB CE€ PA3AHYABAT 3HAYHTEAHO OT TE3M Ha
ITbPBOHAYAAHO MPH3HATHHA).

. MC®O 16 Awmsunr - H3MCHEHHE Ha WAIOCTpaTMBeH mnpumep 13, 3a Aa ce mnpemaxHe
HAFOCTPALIHATA HA ITAAINAHHA OT AH3HHTOAQTEASl, CBBP3AHH C ITOAOOPEHHA HA AU3HHTOBHTE I1PaBa, 32 Aa
Ce TIPCMaXHE BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTHMYAHTE 32 AH3HHI.

C MCC 41 3emeacane - peMaxBaHe Ha H3HCKBAHETO 33 ITPEAITPHATHATA AQd H3KAFOYBAT MAPHIHHTE
DOTOIIM 32 AAHBYHO ODAaraHe INMpH H3MCpBaHE Ha cripaBeaausara croiuoct 1o MCC 41. Tosa
H3MEHEHIE HMa 33 LICA AA CE IIPHUBEAC B ChOTBETCTBHE C H3MCKBAHETO HA CTAHAAPTA 33 AMCKOHTHPAHE Ha
MapHYHATE MOTOILH HA 6333 CAGA AAHBYHO ObAaraHe.

I'oaniuHU MOAOOPEHHMA M CTAHAAPTH, KOHTO CA B CHAA 32 CACABAIIH NMEPHOAM H BCE Ollle He ca
npuetu oT EC KbM Kpas Ha epHoAa:

MCC 1TIIpeacraBane Ha (PMHAHCOBM OTYETH AATA Ha BAH3aHE B cuaa: 1 anyapn 2023 r.

Tesn IIPOMEHHN Ca HACOYCHH KbM KPpHTEPHHUTEC HA Kl\aCI/I(bI/ILIHpaHCTO Ha 33aAbAXKCHHATA KaToO
TEKYILIM M HCTCKYIIIH. CITOPCA TAX IIPCAIIPHATHETO K/\acncpnunpa 32ADBAXKCHHATA CH KaTO TCEKYILIH
HAHW HETEKYLIH B 3aBHCHMOCT OT IIpaBara, KOMTO CBINCCTBYBAT B Kpas Ha OTYCTHHA IIEPHOA H HE CE
BAHSIE OT BEPOATHOCTTA AaAM TO IIE YIOPpOKHH IHIPaBOTO CH Ad  OTAOXH YPCHKAGHETO HaA
3aADBAKCHHATA. HPOMCHHTC YIOYHABAT, Y€ IIOA ,,pr)KAaHC“ Ha 3aAbAXKEHHA C€ HMa HPCABHA
HpCXB’prﬁHC’rO Ha TpeETa CTpaHa Ha MApHYHN CPEACTBA, I/IHCTPYMCHTI/X Ha cobCcTBEHNSA KaITHTaA,
ApyI‘PI AKTHBI HAH YCAYTH.

MCC 1TIlIpeacTaBane Ha PUHAHCOBH OTUETH AATA HAa BAH3AHE B cuAa: 1 aryapn 2023 r.

C IIPOMEHHTC CC BBBCKAAT N3MCKBAHHA TIPCAIIPHATHATA Aa OITOBECTABAT CBHIICCTBCHATA pmcbopmaunﬂ,
CBbp3aHa CbC CHCTOBOAHATA UM MOAHTHKA, BMECTO 3HAYHMHUTE CICTOBOAHH ITOAUTHKH,

MCC 8 CueToBOAHA NOAUTHKA, IPOMEHH B CUCTOBOAHHMTE NPHOAM3UTEAHH OUECHKM H rpeurk# (B
CHIAA 32 TOAMIIIHH ITEPHOAH, 3arousamy Ha HAK caea 01 auyapu 2023)

HM3amenenunsita Kacaar ONPCACACHHETO HA CYCTOBOAHM HPH6AI/I3HTCAHH OLECHKI, KAaTO Ca Hal’IPaBCHHTC "
ApPyrHa I'IPOMCHH B C'raHAap'ra, quB KOHTO Aa CC€ YACCHAT I'IPCAI'IPHHTHHTZ. IIPpH PA3rPAHMYIABAHCTO MEXAY
TIIpOMCHM B HpPI6AH3HTCAHHTC OLIEHKH H ITPOMEHH B CYICTOBOAHATA ITOAMTHKA.

MCC 12 Aanbuim BBPXY AOXOAA AaTa Ha BAn3aHe B cuAa: 1 anyapwu 2023 r.

C npoeKra CE CTECHABA ODXBATHT HA HU3KAIOYCHUATA 32 HpPIBHaBaHC Ha OTCPOYCHU AaAHBIH, TaKa Y€ TO Al
HE C€ IpmAara 3a CACAKH, MpH YHETO ITbPBOHAYAAHO HpPISHaBaHC BBL3HHKBAT pPaBHH obaaraeMu |
IIPpHCITAAALITI C€ BPEMCHHH PA3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (AaTa Ha BAN3aHE B cuAa: 1 auyapu 2023 r.

C npoMeHHTE CE BBBCKAAT YCAOBHSA 32 IIPEXOA OTHOCHO IPEACTABAHETO HA CPABHHTEAHA HHQOpMAaLs
1py mepBoHavaAHOTO npuaarane va MC®O 17, taka ye Aa ce n30ernar BpEMEHHH HECHOTBCTCIBHA BBB
(hPHHAHCOBHTC AKTHBH M 3aABAKEHHATA IO 3aCTPAXOBATEAHH AOTOBOPH, CBHOTBETHO Ad CE ITOAODPH
MOAE3HOCTTA HA CPAaBHHTEAHATA HH(OPpMALIHS.
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2.2. AEVICTBAIIIO TTPEATIPYATHE

®uHAHCOBHAT OTYET HA APYKECTBOTO 3a IIEpHOAA, IpuKarousai Ha 31 aexemspu 2021 r., € usrorsen Ha
Hazara Ha ITPHHIIMIIA HA ACHCTBAILO TPEATPUSATHE.

P’bKOBOACTBOTO TEKYLLIO Ha61\}0AaBa Bb3MOMHNTE OH3HEC M q)PIHaHCOBPI PHICKOBE 32 Apy’)KCCTBOTO, "
CITOPEA OLICHKATA HA TAXHATA 3HAYHMOCT OOMHCASA I»I/PIAI/I ITpCAIIpHEMA ACﬁC'YBPIﬂ.

2.3.TTPOMEHU B CUETOBOAHATA ITOAMTHKA
Beanpuerata CYETOBOAHA ITOAMTHKA € MOCAEAOBATEAHA C MPHAArAaHATA IIPE3 MPCAXOAHATA TOAMHE, C
H3KAFOUEHHE Ha e(PEKTHTE OT BAC3AHTE B CHAA HOBH CTAHAAPTH M H3HCKBAHHATA2, KOHTO Ce IPHAAray
IEPCIEKTHBHO, KaTo APYXECTBOTO ce € ChOOPA3HAO B ITBAHOTA .

2.4.OTUETHA BAAYTA

CBraacHO H3HICKBAHHATA HAa OBATAPCKOTO 33KOHOAATEACTBO CHYETOBOAHMTE PETHCTPH €A M3TOTBCHH B
A€Ba.

Aanuure BpB (PUHAHCOBHTE OTYETH Ca B XHAAAH A€BA.

Kbm 31.12.2022 r. (pUKCHHI'BT HA HAKOH BAAYTH KbM OBArapCKHA AEB € KAKTO CACABA:

Baayra 31.12.2022r,
1 EUR 1.95583 AeBa

2.5. CPABHUTEAHA HH®OPMAILIMA

Texym oraeren nepuoa ot 01.01.2022 r. a0 31.12.2022r. INpeaxoaen orueren nepuoa ot 01.01.2021 r. a0
31.12.2021 r. ApyKeCTBOTO IPEACTABS CPABHHTEAHA HWH(MOPMALMA 32 €AHA IPEAXOAHA ¢uHancoBa
roanHa. Korato e HEOGXOANMO, CPaBHHTEAHHTE AAHHH CE PEKAACH(HITIPAT (M IIPEH3UHCAABAT), 32 Aa CE
ITOCTHTHE CHITOCTABUMOCT CIIPAMO NPOMEHH B IIPEACTABAHETO B TCKYIATAa TOAHHA.

2.6. TEKYIIIY 1 HETEKYIIIU AKTHUBH U ITACBU

2.6.1. TEKYIIU M1 HETEKYIIIN AKTHUBH

Apy)l(CCTBOTO KAacnq)nuupa AKTHB KAaTO TEKYILI, KOTraTO OTroBaps Ha HAKOM OT CACAHHTE KPHTEPHH

- OYaKBa AA PEAAM3MPA AKTHBA MAH Bb3HAMEPABA AA IO FIPOAAAC HAM YTIOTPEOH B CBOS HOPMAACH
OIEPATHBEH LIHKbA;

- ADBPXH aKTHBA MTPEAHMHO C IIEA THPIYBAHE;

- OYAKBA A4 PEAAM3HPA AKTHBA B PAMKHTC HA ABAHAACCET MECELIA CACA KPasl HA OTUCTHHA MTCPHOA; HAH

- aKTHBBT € MapH HAH ITAPHYHH eKBHBAACHTH (CbraacHo aedunummara va MCPO 7), ocsen ako 3a
aKTHBA HAMA OIPAHIYCHHE Ad O'bAC PA3MEHAH HAH H3IIOA3BAH 32 YPEXKAAHE HA ITACHB B IIPOABANKCHHE
Ha-MaAKO HA ABAHAACCET MECELIA CACA KPas HA OTYETHHA ITEPHOA.

AxruB ce Ks\acncpnunpa KAaTO HETCKYHI, KOIraTo HC O1TOBapA HA KpHUTEPHHTC 32 KAaCI/Iq)HL[PIpaHC KaTo
TEKYIL.
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2.6.2. TEKYIIIU 1 HETEKYIIIM ITACHBH1

ITacus ce K,-\acncpnunpa KaTO TEKYILL, KOraTo O1roBaps Ha HAKOH OT CACAHHTE KPPITCPHPII

- OYaKBa Ad YPEAH ITACHBa B CBOA HOpMa;\CH OINEpaTHBCH IINKDA,

= ABPHKH rnacuBa I'IPCAPIMHO C LIEA 'l’pr‘y’BﬁHC;

. MACUBBT CACABA Al 6'bAC YPCACH B paMKPITC Ha ABAHAACCET MECCIIA CACA Kpas Ha OTYCTHHSA TTEPHOA,;
HAH

= Apy)l(CCTBOTO HAMA 663)’C1\OBHO npaBo A2 OTCpOYiBa pr)KAaHCTO HAa [MACHBA 34 ITEPHOA HAM- MaAKO
ABAHAaA€ECET MECEIA CACA Kpas Ha OTYCTHHA HCPPIOA.

ITacus ce K/\acmbnunpa KaTO HETEKYILX aKO HC OTX‘OBapﬂ Ha Kpn'repmrre 3a K/\acnqmunpal-re KAaTO TCKYILL.

[Tacus ce kaacucbuupa KaTo TEKYL, KOTATO TOH CACABA AQ CE YPEAH B PAMKHTE HA ABAHAACCCT MCCELA OT
Kpasi Ha OTUETHHA MEPHOA, AOPH aKO, TBPBOHATAAHHAT CPOK ¢ OHA 32 EPHOA MO-ABABI OT ABAHAAECCET
Mecerma H CAGA Kpas Ha OTIETHHA IIEPHOA H TpeAn (PUHAHCOBHTE OTICTH Ad €2 0AOOpeHn 32
NyGAVKyBAHE, € CKAIOUEHO CIIOPAsyMCHHE 3a PEDHHAHCHPAHE MIAHM 32 HOB MOACHTCACH IAAH Ha
ABATOCPOUHa Ha3a.

2.7. DMHAHCOBH MHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO NMOpaxAa PMHAHCOB aKTHB 32 ApyxecTBoTO H (pHHAHCOB
ITACHB, MAM MHCTPYMEHT Ha COOCTBEHHSA KalHTAA 33 APYTO IMPCANPHATHC, HAH obpartHO.

PHAHCOB AKTHB € BCEKH aKTHB, KOITO € HPCACTaBAﬂBaZ IMapu9HH CpCEACTBA, KAITHTAAOB HHCTPYMCHT Ha
ApyI‘O I'IpCAHpIrIﬂTI/IC, AOroBOpPHO IIpaBoO Aa CC IIOAYYAT HAH pa3MCHﬂT npu HOTCHITHAAHO 6AaFOHpPIﬂTHPI
YCAOBH}I l'IaPH‘{HIfI CpCACTBa HAH (t)I/IHaHCOBPI HHC’I’pYMCHTH C Apyro l'IpCAI'IpHﬂTHC, KAKTO M AOTOBOD,
KOMTO LI€ 6'bA€ YPCACH C HHCTPYMCHTH Ha CODCTBEHHA KAITHTAA HA Ap)’)KCCTBOTO M € HCACPHBAT B, NIPpH
KOMTO TO MOXE HAH IIE MTOAYYH l'IPOMCHAHB 6p0ﬁ OT CBOUTE KAITHTAAOBH MHCTPYMCHTH, HAH ACPI/IBaTPIB,
KOITTO MOXE HAH IIE 6’bAC YPCACH, qpes pa3MﬂHa Ha cpnxcupaﬂa cyma TTApHYHH CpCACTBa HNAH APYT
(pPIHaHCOB AKTHBI, Cpeliny (ancpxpaH 6pOI:‘I CODCTBEHH KAITHTAAOBH HHCTPYMCHTH.

(PHAHCOB IMACHB € BCEKHM ITaCHB, KOHTO IIPEACTABAABA: AOTOBOPHO IIpaBoO A4 C¢ IPEAOCTABAT HAN
pa3MCHﬂT npu ITOTCHITNAAHO HC6A2.I‘OI'IpHﬂTHPI YCAOBHSA TTapHYIHI CPCACTBA HAH q)I/IHaHCOBI/I
I/IHCTPYMCHTPI C Apyro HPCAI’IPHHTHC, KaKTO H AOroBOp, KOHTO 1LE obae YPCAEH C HHCTPYMCHTH Ha
coDCTBEHHMA KAITHTAA HA H3AATEAsl M € HEACPHBATHB, IpH KOMTO Apy')KCCTBOTO MOXE HAH LIE IMOAYTH
l'IpOMCHAPIB 6p0ﬁ OT KaITHTAAOBHTEC HHCTPYMCHTH Ha rIpCArIpI/IﬂTPICTO, HAH ACPHBATHB, KOHMTO MOXE HAH
me 6’bAC YPCACH, IO HAa4YHWH, Pa3’AHYICH OT pa3MsaHa Ha (pmccnpana CyMa MapHYHH CPCACTBA HAW APYT
q)HHaHCOB AKTHUBH, CPCILLY cpchnpaH 6p0ﬁ KAITHTAAOBH HHCTPYMCHTH Ha HpCAHpPIﬂTPICTO.

2.71. ®HHAHCOBU AKTVIBU
2.7.11 [IPH3HABAHE H KAACH®HKAITHA HA ®HHAHCOBHTE AKTHBH

Apy)KCCTBOTO ITpH3HaBa (i)I/IHaHCOB AKTHB B CBOHTC (i)PIHaHCOBPI OTYETH, KOraro CTaHE ClpaHa o
AOTOBOPHHTE YCAOBUA Ha cbm{ancomm HHCTPYMEHT.

ApyxecrBoTo kaacupuLipa (PUHAHCOBHTC AaKIMBH, CbOGPa3HO IIOCAEABAILOTO MM OLCHABAHC B
KATETOPHH: ,,(PHHAHCOBY AKTHB, OLICHABAHH IO aMOPTH3HPAHA croitHocT, ,,(PHHAHCOBH aKTHBH,
OLCHABAHM 10 CIIPABEAAMBA CTOMHOCT MpPE3 APYyT BCCOOXBATCH AOXOA, MAH ,,(PHHAHCOBH AKTHBH,
OLICHABAHH IO CIIPABCAAMBA CTOFHOCT IIPEA neuanba MAM 3aryba‘, KaKTo TOBa € YMCCTHO, ChI'AACHO
AOTOBOPHHTE YCAOBMA NO HHCTPYMCHTHTE ¥ YCTaHOBCHHTC Hu3Hec MOAEAM B ApyKeCIBOTO, B
cporsercrBue ¢ MCPO 9. Kaaciuduxanmsara € B 3aBHCHMOCT OT CBIIHOCTIA M NPEAHA3HAYEHHETO Ha
bHHAHCOBHTE AKTHBH KbM AATATA Ha TAXHOTO IPHAOGHBAHE.
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Ipu obuaaiiHITe HOKYIIKH H MPOARKGH, (PUHAHCOBHTE HHCTPYMEHTH CE NIPH3HABAT M OTIHCBAT Ha 6a3a
,»A2Ta Ha CAeAKaTa". APYKECTBOTO MPHAATA METOAA ITOCACAOBATEAHO IO OTHOIIEHHE HAa BCHYKH CACAKH C
(pHHAHCOBH aKTHBH 1O BCAKA KATEIOPHA, KATO 32 LICATA CA OTNIPCACACHH ABE AOITBAHHTEAHH KATETOPHE:
,,(DHHAHCOBH aKTHBH, OIPEACACHH KATO OLICHABAHM ITO CIIPABEAAHMBA CTOMHOCT npes nevarbara mau
3arydaTa’“, OTACAHO OT TE3H, 32 KOHTO 3aAbAKHTEAHO C€ NPHAATA TO3H [TOAXOA, KAKTO H ,,HHBECTHLIHH B
KATTHTAAOBH MHCTPYMEHTH, OLICHABAHM IO CIPABEAAMBA CTOIHOCT ITPE3 APYT BCEODXBATEH AOXOA,
OTYCTEHH YpPEe3 NPaBO HA H300P®, OTAEAHO OT TE3H, KOHTO 3aAbAXKHTCAHO CC OLIEHABAT ITO TO3H MOACA.

2.7.1.2. IThbPBOHAYAAHO OLIEHABAHE

[TbpBOHAYAAHO BCHYKH (DHHAHCOBH AKTHBH, C H3KAFOYEHHE HA THPrOBCKMTE B3EMaHIS, C OLICHABAT ITO
TAXHATA CIIPABEAAHBA CTOMHOCT, ITAIOC MTPEKHTE PA3XOAHM ITO TPaH3aKLHATA, B CAYYaH, Y€ HE CE OTIHTAT
MO CIIPaBEAAMBA CTOMHOCT B rievaAbara u 3arybara, KOraro ce NPH3HABAT ITBPBOHAYAAHO HETO OF
pasxoAuTe IO cAeAkara., TBProBckuTe B3EMAaHHMA, KOWTO HE CBABPKAT CBIUECTBCH KOMIIOHEHT Ha
cpunancupane u 32 KOUTO APYKECTBOTO MPHAAra IPAKTHYECKH HeAecbobpasnaTa Mapka o MCPO 15 B
TOBa OTHOILEHHNE, CE OLCHABAT ITbPBOHAYAAHO MO CHOTBETHATA LICHATA HA CAEAKATa, B CBOTBEICFBHE C
MC®O 15. 32 BcHYKH APyrH (PHHAHCOBH AKTHBH, IPHAODHTH NPH MA3apHH YCAOBHA, ApyXKecTBoTo
CBILIO NPHEMa 32 HAI-A0DPO AOKA3aTEACTBO OTHOCHO CIPABEAAHBATA MM CTOHHOCT, TIPH ITBPBOHAYAAHO
NpH3HABAHE, CHOTBETHATA LICHA HA CAEAKaTa. [IpM pasamka MEXAYy ABETE CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPaHH LIEHH HAH PEACBAHTHH HaOAFOAACMH AQHHM CE OTYMTAT IO CIIPAaBCAAMBA CTOHHOCT, KaTO
PasAMKATA AO LIEHATA HA CACAKATA CE TPH3HABA B rewanba mau 3aryba, a BbB BCHYUKH OCTAHAAM IO
CIIPaBEAAHBA CTOMHOCT, KOPHIHPAHA, 32 AA CE PA3CPOYH PA3AHKATA, KOATO CE MPH3HABA AO CTCIICHTA HA
NPOMSAHA B AAACH (PAKTOP, KOHTO OHXa B3€AN NPEABHA YIACTHHLIMTE B I1a3apa.

2.7.1.3. ITOCAEABAINIO OLJEHABAHE H ITPEACTABAHE

34 LEAHTE Ha TOCAEABALLIOTO OLICHSABAHE U MPEACTaBAHE (PIHAHCOBHTE aKTHBH CE KAACH(DUIHPAT B €AHA
OT CAEGAHHTE TPH Kateropuu: ,,bHHAHCOBM aKTHBH, OLCHABAHM [0 aMOPTH3HPaHa CTOHHOCT®,
,»(PHHAHCOBH aKTHBH, OLEHABAHM IO CIIPABEAAHBA CTOFIHOCT IIPE3 APYT BCEODXBATEH AOXOA®, HAH
,»(PHHAHCOBH aKTHBH, OLICHABAHM I10 CIIPABEAAHBA CTOHHOCT TIpeA mevanba nau 3aryba.

L OUHAHCOBU AKTHUBU 10 AMOPTU3UPAHA CTOUHOCT

Apy’)KCCTBOTO OLICHABA q)PIHaHCOBHTC CH AKTHBH ITO aMOPTH3MpPaHa C'YOﬁHOCT, KOrato Te¢ C¢ AbPXHAT B
PAMKHTC Ha Om3Hec MOACA, YUATO OCHOBHATA LIEA € Aa C€ Cb6Hp2T AOTOBOPHMTC IMAPHYHH ITOTOLIH, KOHMTO
BKAFOYBAT IMAALLIAHHA CAHHCTBCHO HA 'AaBHHIIA 1 AMXBA.

Tesu q)I/IHaHCOBH AKTHBH BKAFOYBAT: IMAPDHYHH CPCACTBA H ITApHYHH CKBHBAACHTH, ’l’pr‘OBCKPI B3CMaHMA,
B3EMAHHA 1O ITPEAOCTABCHI 3aCMH, B3EMAHLA, HpPIAOGPI'rPI, ‘{pCB LECHH, TbProOBCKH B3CMAaHHA H ApyI‘PX
B3€MaHHA, ITPH KOHTO Apy)l(CCTBOTO € CTaHAAO CTpaHa I10 AOTOBODP HAH CITOPa3yMCHHC H KOHTO CACABA AA
6’bAaT YPC€ACHH B HCTHO ITAPYIHH CpCACTBa. Tasn Kateropus € ¢ HAH-CBILIECTBEH ASA 32 q)HHaHCOBPITC
HHCTPYMCHTH Ha Ap)’)KCCT BOTO H 32 HCro KaTo LIAAO.

HOCACABZ.U_KOTO OLICHABAHE CE€ H3BDBPIIIBA, ITO MCTOAA Ha Cq)CKTHBHHﬂ AHXBEH TIPOLICHT, qpes KOHTO
NPHXOAHTE OT AHXBH CC HM3YHCAABAT, KAaTO Cq)CKTHBHHﬂT AMXBCH HPOI_(CHT Ce npuAara KbM 6p)frHa'ra
6aAaHCOBA CTOHOCT Ha HHCTPYMEHTHTE. 3a 3aKYIICHH HAH Cb3AAACHH AKTHBH, C ITbPBOHAYAAHA
er,m'ma O6C3LICHK8. M TaKHuBa C ITpH3HATa BITOCACACTBHC KpCAHTHa O6CSI_ICHK2, Cce npuAara, CbOTBETHO,
Kopm‘npamm 3a KpCAHTHPI 3ary6n Cq)CKTHBCH AHUXBEH NPOLICHT M C(pCKTHBHHﬂ AHNXBEH IIPOLICHT, HO ITO
al\r:op’msnpaﬂa'r 4 CTOFTHOCT Ha AKTHBA.

32 MpOCpOYCHNTE THPrOBCKH M ADYTH B3€MaHHA AO 3 MECEIa AMXBH He ce HauucasBar. PuHancosHTe
AKTUBH B T23M KATETOPHSA CC TIOAAATAT Ha IIPETACA 32 ODE3LEHKA KbM AATATA HA BCCKH (PHHAHCOB OTHET HA
APpYECTBOTO, KATO IIPOMEHHTE CE OTPA3ABAT B reuarbarTa A 3arydara.
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I OUHAHCOBU AKTUBU OTYHUTAHU TT0 CTTPABEAAMBA CTOMIHOCT TTPE3 APYT
BCEOBXBATEH A0X04

APY)KCCTBOTO OLICHABA (i)PIHaHCOBIrXTC CH AKTHBH I10 CIIPpaBCAAMBA CTOMHOCT I'IPC3 Ap)’l‘ BCEODXBATEH
AOXOA, KOrato 1e¢ cc A’bp)KaT B PaMKHTE HA onsHec MOAEA, YHATO ILICA € KAKTO C'b6PIpaHC Ha AOTrOBOPHHTE
ITAPpUYHHA ITOTOIH, CbCTOALTH CE€ CAHMHCTBCHO OT ITAAIAHMA HA I'AABHHIIM H AHMXBH, TaKa 1 I'IPOAa)K6a Ha
TE3N q)HHaHCOBI/I AKTHBH.

Apy)KCCTBOTO IpHAATa H3KAOYCHHATA B MC®O 9 nmo oTHOLIEHNE HA KAITHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca AbpXKaHH 32 TbpPryBaHe¢, HO KOHMTO HMHavc Onxa OHMAN OLICHABAHH ITO CITPABEAAMBA CTOHHOCT npes
rieuanbara MAM 331‘}-’62'1‘21, KaTO 32 KOHKPETHH HWHBECTHLHH B TaKHBa HHCTPYMEHTH npaBu HCOTMCHHM
H360p, pH IPH3HABAHCTO UM, Ad 6'bAaT OT OTYHTAHHU ITO CIIPABEAAHBA CTOHHOCT Ipe3 Apyr BCEODXBaTEH
AOXOA. Taxupa q)I/IH’AHCOBH AKTHBH C€ ITPCACTABAT B ITOACHHUTCAHHTC TMPHAOKCHHA KbM (bpmchomm
OTYET OTACAHO OT APyTHTEC HHCTPYMCHTH, KOHTO 32ABAKHTCAHO CC OUCHABAT I1O TO3H MOACA.

QUHAHCOBUTE AKTHBH B Ta3W KATEropHsa BKAIOYBAT. KaITMTAAOBH HHCTPYMCHTH, TIPEACTABAABALTIH
MAALIFTHCTBEHH AAAOBE, KOHTO HE Ca ADBPPXKAHH 32 TbPryBaHC M 32 KOMTO Apy)KECTBOTO € HaIIpaBHAO
HEOTMCHHM PI360p HPH TAXHOTO IIPpH3HABAHEC Aa CC OTYIHTAT ITOCAEABALIIO ITO CITPABCAAHBA CTOﬁHOCT,
Ipes ApyT BceoDxBaTeH AOXOA.

[TocAeABaLIOTO OLEHABAHE HA Ta3W KATErOPHA MHCTPYMEHTH CE H3BBPINBA ITO CIIPABEAAHBA CTOMHOCT,
KATO IIPOMEHHTE CE [IPH3HABAT B APYT BceobxBaTeH AOXOA. CIpaBEAAHBUTE CTONHOCTH CE OMPEAEAAT B3
OCHOBA Ha KOTHPAHH LICHH HA aKTHBCH I1a3ap, 4 KOTaTO HAMA TaKbB Ha 0a3a TEXHHMKH 32 OLICHSBAHE,
OBHKHOBEHO aHAAH3 Ha AHMCKOHTHPAaHHTE MapuYHM IoTouH. IIps AMIICA HAa KOTHPAaHH IIEHH OTHOCHO
KAITMTAAOBH WHCTPYMEHTH, KAACH(HIHPAHH 33 OTYHTAHE [I0 CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEODXBATECH AOXOA, 3a OIPEACAAHE HA CIIPABEAAHBATA HM CTOFHOCT CE ITOA3BA LIEHATA HAa MPHAODHBAHE,
KOTaToO TOBa € yMeCTHO cbraacHo MC®O 9, OGHKHOBEHO — AMIICBA aKTyaAHa HMHOPMALMA M/HAM ca
HAAHLIE IIHPOK OOXBAT BH3MOXHH OLCHKH, IIPH OMPEACACHH OOCTOATEACTBA.

®LHHAHCOBUTE AKTHBH B Ta3H Kareropus, A'bp)KaHH C IICA, KAKTO C'b6PIpaH€ Ha AOTOBOPHHTEC ITAPMYHH
ITOTOIIH, BKAFOYBAIIN €AHMHCTBCHO ITAAIIAHMA HA TAABHHIIN M ANXBH, Taka N1 npoAa)K6a HM, ITOAACKAT HA
TIPETACA 32 O6CSHCHKa KbM BCEKH Ci)HHaHCOB OTYET HA Ap)’)KCCTBOTO. Pasauxkure ce IIPpH3HABAT B neganba
HAH 3ary6a, KaTo KOPCKTHB’I)T 3a O6CSLICHK2. CeE IIPCACTABA B APYT BCEODXBATEH AOXOA, bes Ad CE€ HaMaAsBa
croitHocTTa Ha akTuBHTEe B OTUeTa 32 q)PIHaHCOBOTO CbCTOAHME.

I SUHAHCOBU AKTHUBHU I10 CTIPABEAANBA CTOMHOCT TIPE3 IMTEYAABATA AU
3AI'YBATA

ApPyKeCTBOTO OLIEHABA BCHYKH OCTaHAAM (DHHAHCOBH AKTHBH, PA3AHYHH OT TE3H, KOHTO €2 ONPEACACHH
KATO OLICHSABAHM I10 aMOPTH3HPAaHA CTOHHOCT HAM ITO CIPABEAAHBA CTOHHOCT TPE3 APYT BCeOOXBaTeH
AOXOA, TIO CITPaBEAAHBA CTOHHOCT Mpe3 reuanbara u 3arybara.

B caywail, Ye mo TO3M HAaYMH CE CAMMHHHDAAA HMAH HaMaAABa 3HAYHTEAHO HECHOTBETCTBUEIO B
OLIEHABAHETO HAM TIPH3HABAHCTO HA AAACH (PHHAHCOB AKTHB, KOCTO OH ITPOHM3TEKAO OT MPH3HABAHE Ha
PE3YATATH M IIPOMCHH Bb3 OCHOBA Ha PasAHYHH 0asn, APYKECTBOTO MOXE A2 TIPHAOMKH H3KAIOUCHHSATA,
cvraacio MC®O 9 n npu ITbpPBOHAYAAHO IIPH3HABAHE Ad HCOTMEHHMO AA OIPEAEAU (DHHAHCOB AKTHB,
KAaTO OLIEHSIBAH IO CIIPABEAAMBA CTOMHOCT Ipe3 redaabara M 3aryba, BKA. AOTOBODH 32 AOCTaBKA Ha
HedpuHAHCOBa rMO3uLHA. Taknpa (PHHAHCOBY AKTHBH CE MPCACTABAT B ITOACHHTEAHHTE ITPHAOKEHHA KbM
(prHAHCOBHA OTYET OTAGAHO OT ADYIMTE HHCTPYMEHTH, 32 KOHTO 3aAbAKHTEAHO CE INpHAAra TO3W
IIOAXOA Ha OLICHABAHE.

DHHAHCOBHUTE AKTHBH B Ta3W KaTCrOpHA BKAXOYBAT. KaITMTAAOBH M ABATOBH HHCTPYMCHTH Ha
l'IpCAl'IpHHTIrIﬂ EMUTCHTH, ThPIYBaHH Ha aKTHBCH masap.
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®OuHaHCOBATE AKTUBH B TasH KaTETOpHA C€ IPCACTaBAT ITO CITPABCAANBA croiinocr B Oruera 3a
q)I’IH?lHCOBOTO CBbCTOAHHE, KATO IIPOMECHHTE CC ITPH3HABAT B egasda HAn 3’;11‘)762..

1. CbCTAB HA PUHAHCOBHUTE AKTHUBH

PrHAHCOBHTE AKTHBH HA APYXKECTBOTO KbM Kpas Ha OTHCTHHA MEPHOA BKAIOYIBAT:
- MapHYHH CpeACTBa U HpCAOCTaBCHPI 3a€MH, B3CMAHHA ITO LCCHH, ThProBCKH H ApyI'H B3EMAHIHA,
OIPEACACHH KAaTO ,,(bHHaHCOBH AKTHBH, OTYHTAHH ITO aMOPTH3HPaHa C'I'OI:'XHOCT“; H

- KAMHTAAOBHM HHCTPYMEHTH, OINPEACACHH KaTto ,,(DHHAHCOBH AKTHBH, OTYHTAaHH ITO CIIPABEAAHBA
CTOIHOCT TIP3 APYT BCEODXBATEH AOXOA.

2.7.1.4. OBE3LEHKA HA ®PHHAHCOBH HHCTPYMEHTH

Apy)l(CCTBOTO H3YHNCAABA H npnsHaBa 3?11‘)’6!/1 32 OYAKBAHH KPCAWTHH 331')76H H KPCAHTHH O6C3LICHKH 3a
(t)m-rchoan AKTHBH, OIICHABAHH IO aAMOPTH3HpaHA C'I‘OI:‘IHOC'I', ABATOBH PIHCprMCHTH, OTYHTAHH IIO
CIIpaBCAAHNBA CTOMHOCT I'IpCB Apyr BCEODXBATEH AOXOA, aKTHBH IO AOTOBOPH C KAHCHTH M AOI'OBOPH 3a
canchosa rapaHmm.

ApyxecrBoTo mpu3HaBa Kato neuasba MAM 3aryba OT obesneHKa pasmepa Ha OYAKBAHHTE KPEAHTHH
3ary6u (OK3) nan obparsoro um mpossacaue. OK3 ca HacrofmaTa CroiHOCT Ha ITAPHYHHA HEAOCTHT 34
OYAKBAHHA CPOK HA HHCTPYMEHTA, KOETO € Pa3AMKATA MEXAY NAPHYHHTE IOTOLM, ABAXKHMH Ha
TIPCATIPHATHETO IO AOTOBOP M MAPHYHHTE IOTOLM, KOHTO IIPCANPHATHETO OYAKBA A2 IIOAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHMA ¢(DEKTHBEH AMXBEH MPOUEHT, HETOBa MPHOAMBHTEAHA CTOHHOCT HAH €
TEKYILMSl AHXBEH IPOLICHT, KAKTO € YMECTHO, CbOTBETHO, CIPAMO YCAOBHATA M BHAA Ha MHCTPYMCHTA.
OwuakBaHHTE MAPHYHH IOTOLM BKAIOYBAT H IAPHYHHTE IOTOLIHM, KOHTO TIIPCANPHATHETO OYaKBa Aa
HOAYYH OT ODE3IEYCHHETO HMAH B PE3YATAT HA APYTH KPEAUTHH MOAODPCHHSA, HEPA3ACAHA YaCT OT
AOrOBOpA.

O6C3HCHKaTa n 32.1‘)-'6I/ITC Imo (t)PIHaHCOBHTC I/IHCTPYMCHTH CC PA3rACKAAT Ha TpH €rara — Ha ITbPBHTE ABa
KaTO OYaKBaHH KPCAWTHH 3ary6n 3a 32.1‘)'61/[, KOHTO MOTAT Aa Bb3HHNKHAT B pesyA'ra'r Ha HCHU3ITBbAHCHINC, a4
Ha TPETHA KaTO KpEANTHA O6C3LICHK2. (3211‘)7621), B€YC Bb3 OCHOBA Ha AOKA3aTE€ACTBa 32 TOBa, B PE3YyATAT HA
ITOTEHLIHAAHO HAH q)aKTPl"ICCKO HEHU3ITbAHEHHE ITO HHCTPYMEHTHTE.

OuakBanuTe KPCANTHH 3ary6n 32 EKCIIO3HIIMH, 32 KOWTO HE€ € HAAHIIC 3HAYHTCAHO ITOBHIIEHYIE Ha
KPCAHTHHA pHCK CrIpAMO  ITBPBOHATAAHOTO rnpu3HaBaHe, cc IIPpU3HABAT 3a KPCAHTHH 38.[‘)76}[, KOHTO €
Bb3MOXHO AA BB3HHKHAT B pC3yATaT Ha CBOMTHA IO HEH3ITHAHEHHC Ipe3 CACABALIHTC 12 MECCIIA. 3a
KPCAMTHH EKCITO3UILIMH, 3a KOHNTO € HAaAHIEC S3HAYUTECAHO ITOBHILICHHE Ha KPCAHTHH}I pycKk oT
IprBOHa‘{aAHOTO I'IpPIBHaBaHC, OYaKBAHHTEC KPEAWTHH 32.1‘)’6](1 Ce INpH3HAaBaT ITO OTHOLIEHME HA 32.1‘)’6PI,
KOHNTO € Bb3MOXHO Ad Bb3HHKHAT MPE3 LEAHA CPOK HA HHCTPYMEHTA.

K'bM aaTaTa Ha BeekH (PHHAHCOB OTYET APYXKECTBOTO OMPEACA AAAH KPEAHTHHAT PHUCK IO (DHHAHCOBUTE
HHCTPYMEHT CE MPOMEHHA 3HAYHTEAHO CIIPAMO ITbPBOHAYAAHOTO MPH3HABAHE, KATO M3IIOA3BA LIAAATA
pa3yMHa M apIryMCHTHPaHA HH(OPMALHA, KOATO € AOCTBITHA 6€3 H3BBPILIBAHE HA H3AHILIHH PA3XOAH HAH
yeuans. [lpu Tasn oueHka, APyKeCTBOTO TPEPAITACKAA CH3AAACHHA BBTPEIICH KPCAMTEH PCHTHHI Ha
ANBKHIKA, ABIDKCHHETO H/HAH MPCCTPYKTYPUPAHHATA IO TO3H HAH APYTH HHCTPYMEHTH HA ANBXHHKA,
KaKTO M ODEKTHBHH BBHILHK (PaKTOPH, KOHTO, IO IPEICHKA Ha APYKECTBOTO, MOTaT A2 MMAT OTPAXKCHHE
BbPXY B3CMAHHATA HA HMHAHBHAYAAHO HAH KOAGKIMBHO HHBO. B AOIMbAHEHME Ce NPCLEHABA AAAH
CBILECTBYBA 3HAYHTECAHO YBEAMYCHHC HA KPEAHTHHS PHCK, KOTaTO ITAAIIAHHATA MO AOTOBOpa ca B
npocpoune HaA 30 AHH.

ApyxecTBoTo npuema AaAeH (ODHHAHCOB HHCTPYMEHT 32 TAaKbB B HCH3ITPAHCHHE, KOTaTO AOIOBOPHMTC
naamaaus ca B npocpoune Haa 90 AHn. B onpeaeacHu cayuan, obave, AaacH (PHHAHCOB aKTHB MOXKE A2
ce pasrACKAa KATO TAKBB B HEM3ITBAHCHHE, KOIrafO BBIPEIIHA HAH BBHIUHA HH(OPMALUIA [TPEAOCTaBA
HHAHKALIHA, Y€ € MAAKO BEPOATHO APYIKECTBOTO AQ MIOAYYH ITBAHHSA PA3MEP HA HEH3ABAKCHHTEC CYMH I10
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AOroBOpa, ITPCAN Ad C€ B3E€MAT ITOA BHNMAHHNC KAKBHUTO H Aa 77 KPEANTHH I'IOAOGPCHI/I}I, ABPXAHH OT
Hero. MUHAHCOBU AKTHBU Ce OTITHCBAT, KOI'aTO HE CbHINECTBYBA Pa3yMHO OYaxKkBaHE 3a C'b6HpaHC Ha
IMAPHYIHHTC MOTOLH ITO AOTOBOpA.

[lo orHOIIEHHE HA THPIOBCKHTE B3€MAHHA, AKTHBHTE [0 AOTOBOPH, IMPOH3THYALIM OT CAEAKH B 00XBarta
Ha MC®O 15, KOHTO HE CbABPHKAT CHILUECTBEH KOMIIOHEHT HA (PHHAHCHpPAHE M 33 KOHTO Ce IpHAAra
NpaKTHYecKH LeAecbobpasHata mApka no MC®O 15 B ToBa orHOMIEHME, APYKECTBOTO MpHAara
OTIPOCTEH MOAXOA, B chorBercrBie ¢ MCPO 9, karo nprsHasa rpoBH3ns 3a 3ary6a B3 ocrosa Ha OK3
32 LIEAHs CPOK Ha HHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 32 IIEATA € TIPHAOXEHA MPAKTHYECKU
ueaecbobpasna mapka mo MCPO 9 i e ce3praseHa MaTPHIA HA IIPOBH3HHTE, YPE3 KOATO CE M3UHCAABAT
OYAKBAHHTE KPEAHTHH 3aryOM I10 THPTOBCKH B3EMAHHA M AKTHBH ITO AOTOBOPH C KAHEHTH. Baemanusra ce
KATETOPH3HPAT TI0 TIPOCPOYHE M CE IPYITHPAT IO BHA M KAHEHTCKH CEIMEHTH C Pa3AMYHH MOACAH Ha
KPCAWTHH 3aryom.

32 U3XOAHH A2HHH OTHOCHO TBPrOBCKHMTE B3CMAHHSA AKTHBHTE [TO AOTOBOPH C KAHEHTH, ApPYXecTBOTO
M3MIOA3BA HATPYITAHHUA CH OITHT B ODAACTTa HA KPEAHTHHTE 3aTrYOH IO TAKHBA HHCTPYMEHTH, 32 A2 OLIEHU
OvaKBaHHTE KpEAHTHH 3aryou. [ToA3BaHHTE HCTOPHYECKH AAHHH Ca 32 ITEPHOAM OT 3 AO 5 rOAHHH Ha3aa,
TPYNHPAHH IO BHAA M CBOTBETHHTE MOAEAHM HA KAHEHTCKH CETMEHTH, H KOPHIMPAHH C NPOIrHO3HHU
paKTOPH 32 HKOHOMHYECKATA CPEAA.

T'bPrOBCKATE B3EMAHHSA M AKTHBHTE IO AOTOBOPH C KAMCHTH HE Ca AHXBOHOCHH M OOHYaHHO CE YPEKAAT,
cvorBetHO: MexAy 60 m 180 amm u mexay 180 m 360 AHH. ApYyXKECTBOTO CYHTa AZAE€HO THPrOBCKO
B3EMaHE HAH 4KTHB IO AOrOBOP € KAHEHT 3a TAKMBA B HEH3ITBAHEHHE, KOTATO Ca B FPOCPOYHE,
cvorBeTHO: Haa 360 AHu 1 Haa 540 Anm. B onpeaeacHu caydam, obade, AAA€HO B3EMaHE HAH aKTHB MO
AOTOBOP MOXE A2 CE€ Pa3srAEKAAT KATO TAKHBA B HEH3ITbAHEHHE, KOTATO BBTPCIUHA HAH BBHIIHA
nH(OPMALIHA TIPEAOCTABA HHAMKALIHA, Y€ € MAAKO BEPOATHO APYECTBOTO A2 ITOAYUYH ITbAHHA Pa3Mep Ha
AOTOBOpHHTE CyMH. B AombAHeHHE APYXKECTBOTO B3€MAa IPEABHA IIMAATA Pa3yMHA M apryMEHTHPaHA
HHQOPMALINA, KOATO € AOCTBITHA O€3 M3BDBPIIBAHEC HA M3AHIIHH Pa3XOAH HAH YCHAHA, C KOETO Aa Cce
CAMMHHHPA BB3MOXHOCTTA 32 HEAOCTOBEPHO IMPEACTABAHE HA KPEAHMTHHA DHCK Ha MHAHBHAYAAHO H
KOAEKTHBHO HHBO.

[To oTHOLIEHHE Ha MapHYHHTE CPEACTBA B DAHKOBH ACIO3HTH M Pa3lAalaTeAHH cMeTku Tpeiic [pyn
Xoaa AA onpeaeas OK3 3a 6a3a ma nybankysaHute O(UIIMAAHHM BBHIIHH KPEAHTHH DEHTHHIH Ha
¢prHAHCOBHTE HHCTHTYLIHH, QHAAOTHYHO H B CbOTBETCTBHE C OBIINA MOAEA 32 OOe3leHKa Ha (pHHAHCOBH
AKTHBH, CIIPAMO MPOMEHHTE B KDEANTHHSA PHCK IO MHCTPYMEHTHTE.

[ewaabure (0OpaTHO mMposBAEHME) M 3aryOMTE OT ODE3LEHKH, BKAIOYBAIIM MPOBH3HMHTE 32 OYAKBAHU
KPEAHTHH 3aryOu M KPEAHTHH ODE3LIEHKH Ce IMPH3HABAT B ITE4aAbDaTa HAM 3arybaTa, KATO KOPEKTHBDT 32
obesnenka Ha AbAroBH nHCTpymenT, oruntann 1o CCABA, ce mpeacTaBs B APYT BCEODXBATEH AOXOA H
HE HAMAAfABA DAAAHCOBATA CTOMHOCT HA HHCTPYMEHTA.

2.7.1.5. OTITHCBAHE, IIEYAABH H 3AI'YBDH

DuUHAHCOBUTE AKTHBH CC OTITNCBAT, KOraTo IpaBarta 3a ITOAYyYaBaHC HA nappmml TIOTOLMN Ca M3ITCKAH HAH
KOIaTo ca DHAN HpCXB’prCHH, KaTO Apy)KCCTBOTO C IIPEXBBPAHAO B 3HAYHTCAHA CTCIICH BCHYKH TITOA3H H
pHCKOBC, CB’bpS&HH CbC CO6CTBCHOCTI‘3, 34 KOETO Ce€ ITpaBH OLICHKA.

Koraro Apy)KCCTBO'lO 3aITasy IipaBata 3a IOAyYaBaHC HaA ITAPpMYHHTC ITOTOLH Ol Ct)PIHaHCOBI«Iﬂ AKTHB, HO
MOCME 32Ab/AKCHHE 32 ITAAINAHE HA MNAPHYHHTC ITOTOLH Oes CBIIICCTBEHO 3d4KbCHCHHC KBbM KpaﬁHn
MOAYIATCAH, CbI/IHaHCOBPIﬂT AaKTHB CC OTITHCBA, l'IpPI yCAOBHC, HC Apy)KCCTBOTO HAMA 33ADBAKCHHCEC Aa
ITAQTH Ha Kpaﬁmrre TITOAYYATCAH, bes Aad Ca Cb6paHPI E€KBHBAACHTHHTC CYMH M HE MOXKC Aa CC pasnopema
C I'I'prOHa‘Ia.-\HH}] AKTHB, OCBCH KaTO obe3rreveHIe B TAXHA IT0A32 IT0 TOBa 3AABAKCHIIC.
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Koraro Apy)KCCTBOTO HHTO l'IpCXB’bps\H, HHUTO 3aITa3f I1O CBILECCTBO BCHYKH pHCKOBC H ITIOA3HM OT
cobcrBeHOCTT2 BBpPXY q)HHaHCOB AKTHB, I'IpﬁI.ICHHBa AAAH € 3aITa3€H KOHTPOADT BbPXY HErO. B c.\yqaﬁ, vc
KOHTPOADT HC € 3aITa3CH, AKTHBBT CE€ OTITHICBA H CE npnsHaBa'r BCAKAKBH npaBa H 3AABAKCHHA, KOUTO Ca
Cb3AAACHH MAM 3aITa3€HH IIPH MNPEXBBPAAHETO, AKO KOHTPOADBT € 3aITa3cH, (bPIHaHCOBHHT AaKTHB CC
I'IPHBHaBa AO CTEIICHTA HA ITPOADBANKABAILIOTO yIaCTHIC.

PC3yl\TaTbT OT OTIIHCBAHETO HA (bPIHaHCOB AKTHB, HPCACTZ.B/\}]BaILI pPasAHKaTa MCKAY MTOAYYIEHOTO
Bb3HAIPDAXKACHHC H GasancoBaTa My CTOHHOCT KbM AQTaTa HA OTITHCBAHE, CC IIPH3HABA HETHO B rieqasbara
HAH 3ary6aTa B cratua OunancoBu HpHXOAH/p'ABXOAH B Oruera 3a AOXOAHTE.

[py oTrxcBaHe Ha (PUHAHCOBH AKTHBH, OLICHABAHH IIO CIIDABCAAMBA CTOHHOCT, IPE3 APYT BCEODXBAaTEH
AOXOA, 32 KOHTO 3aABAKHTEAHO CE€ MPHAAra TO3H MOACA, KYMYAATHBHHTE MEYAAOH MAH 3aryOH IO TAX,
TIPH3HATH IIPCAH TOBA B ADYT BCCODXBATEH AOXOA, ce ripekaacuuuupar B euasbara nau sarydara. [pn
OTIHCBAaHE HA AKTHBH, KOHTO Ca OINPEACACHH KATO OLICHABAHH IO CIIPABEAAMBA CTOHHOCT IIPE3 APYT
BCEODXBATEH AOXOA, KYMYAAQTHBHH MNeYaAdM M 3aryOM IO TAX Ce TIPEXBBPAAT B HEPA3NPEAEACHATA
reuanba, B PAMKHTE Ha COOCTBEHHA KAITHTAA.

APY)KCCTBOTO MMPpH3HAaBA AHBHACHT IIO (anchomrre AKTHBH B Iieyanbara HAM 3ary6aTa B CBOHTC
q)HHaHCOBPI OTYETH, KOraTto 6'bAC YCTaHOBEHO ITPaBOTO MY A2d ITOAYYHM AHBHACHTA, HMa BCPOHTHOCT Ad
TMOAYYH H3IOAH, CBBbpP3aHH C AMBHACHTA, 24 pasMepPDBT My MOXKC Ad 6’I>AC HAACKAHO OLICHCH.

2.7.2. O®HMHAHCOBMU ITACHMBHM
2.7.2.1 ITPH3HABAHE H KAACHDPHKAIIHA

Apy)KCCTBOTO IMpH3HABA (bPIHaHCOB ITacCMB B CBOHTC q)PIHaHCOBI/I OTYETH, KOraro CraH¢ cCTpaHa IO
AOTOBOpHHTC YCAOBHA Ha (t)I/IHaHCOBPIﬂ HHCTPYMCHT.

ApyxecrBoro kaacuduumpa duHancoBuTe MacHBH, CbOOPa3HO MOCACABAIIOTO WM OLICHABAaHE B
CAEAHHTE KATErOpHH: ,,(PHHAHCOBH IMACHBH, OLICHABAHH BIIOCAEACTBHE ITO aMOPTH3MPAHA CTOHHOCT,
,»AOTOBOPH 32 (prHAHCOBA rapaHuuA®, ,,(PHHAHCOBH NMACHBH, OLEHABAHH 110 CHPABEAANBA CTOHHOCT mpe3
rieqanba nam 3arybara’, ,,[IACHBH, B PE3YATAT HA OTIIHCBaHE Ha (PHHAHCOB AKTHB, KOETO HE OTIOBaps Ha
YCAOBHATA HAM IPH ITOAXOAA Ha MPOABAXKABAIIO yIACTHE" H ,,AHTDXKHMEHTH 32 OTHYCKaHE KPEAHMT C
AHXBEH ITPOLEHT ITOA ITa3apHuA‘.

2.7.2.2. IThbPBOHAYAAHO OLIEHABAHE

H'prOHa‘la:\HO BCHYKH q)I/IHaHCOBH MACHBH CE€ OLIEHABAT IO TAXHATA CIIPABCAAMBA CTOI:‘IHOCT, HETHO OT
ITPEKHTE paaonn 10 TpaH3aKIHATA, B CAy‘Iaﬁ, Y€ HE CE€ OTUYHTAT I1O Cl'IpaBCAAHBa CTOMHOCT B Iie4anbara
u 331')’68.’1‘9., KOraro ce rnpH3Habar H’prOHa‘{aAHO Mo Hes. 3a BCHYKH (bI/IHaHCOBH MMaCHBH, l'IpI»IAO6I/ITI/I
npu TasapHu yCAOBHA, Apyxcecrsm'o npnema 3a Hal:‘I—AOGPO AOKa3aTCACTBO OTHOCHO CHpaBCAI\PIBaTa HM
CTO;IHOCT, I'IpPI lprBOHa‘{aAHO HpPI3HaBaHC, CbOTBETHATA LICHA HA CACAKATA. HPPI pa3AHKa MEXAY ABCTC
C‘l'OI:iHOC'I'H, HHCTPYMCHTHTC C KOTHPAaHH NEHH HAHN PEACBAHTHH Ha61\}OAaCMH AAHHH C€ OTYHTAT ITO
CITPpaBEAAHMBA CTOI:'IHOC'I', KaTO Pa3sAHKaTa AO LICHATA Ha CACAKaATA CC IIPpN3HABA B rieyanba uAn 32.1‘}’62., 4 BbB
BCHYKH OCTaHaAH IIO CHpaBCAAHBa C'l'OfIHOCT, KOpHIHpaHa, 3a Aa CC Pa3CpoOvH pa3AMKaTa, KOATO CC
I[IpH3HABA AO CTEIICHTA HA IIPOMAHA B AAACH cpam‘op, KOHTO OMXxa B3eAH IIPEABHA YIaCTHHIIHIC B Imazapa.

2.7.2.3. ITOCAEABAIIIO OLIEHABAHE

3a HeAHTE Ha MOCAEABAIIIOTO OLICHABAHE H TIPEACTABAHE (PIHAHCOBHTC ITACHBH CE KAACHDUIIHPAT B EAHA
OT CACAHMTE [€T KATErOPHH: ,,(DMHAHCOBH ITACHBH, OIICHABAHHM BIIOCAEACTBHE IO aMOPTH3HPaHa
CTOHHOCT®, ,,A0roBopH 3a (pHHAHCOBA rapaHiHA®, ,,(PHHAHCOBH MACHBH, OLICHABAHU IO CIIPABCAANBA
croiiHocT rpes nedanba uan sarybara®, ,,[TaCHBH, B PE3YATAT HA OTIHHCBAHE HA (PHHAHCOB aKTHB, KOETO
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HE OTrosBaps Ha yCAOBHATA HAH IIpH ITOAXOAQ Ha MIPOADANKABALIO yqacme“ H AHTOKHMCHTH 34
OTITYCKAHE KPCAHT C AHXBCH HPOI.ICHT ITOA nasapmm“.

L SHHAHCOBH IACHUBH IO AMOPTHU3HUPAHA CTOMHOCT

ApyxecrBoTo OLEHABA (DHHAHCOBHTE IMACHBH I10 AMOPTH3HPAHA CTOHHOCT, KOTaToO TE€ HE ITOIaAar
3aABAKHTEAHO B OOXBAaTA Ha HAKOA OT Apyrure kareropun, B cporercrsue ¢ MCOO 9, kakro u koraro
ApyKECTBOTO HE IPHAAra M3KAFOUEHHETO, C KOETO HEOTMEHHMO A3 ONPEACAH (DHHAHCOB ITACHB NPH
ITbPBOHAYAAHO IIPH3HABAHE KATO OLEHABAH IO CIPABEAAMBA CTOMHOCT Ipe3 revasbara u 3arybara, npn
OIPCACAECHHTE 3a TOBA ycAoBHA, cbraacHo MCPO 9.

Ka’rcropuﬂ ,,(anchosn ITAaCHBH, OTYHTAHH ITO amop’rnsnpycma CTOMHOCT' BKAIOYBA MTOAYYICHH 3ACMH,
TbPIrOBCKM 3AABAKCHHA H APYTH 3aAbBAYKCHH, IIPH KOHTO APYXKECTBOTO € CTAHAAO CTpaHa I10 AOTOBOpP
HAM CITOPA3yMCHHE H KOHTO CACABA Aa 6’bAaT YPECACHH B HCTHO MMapHYHH CPEACTBA. Tasu KaTEropms ¢ C
HaI:‘I-C'bI_I_ICCTBCH AAA 32 (anchomrre HHCTPYMCHTH Ha APY)KCCTBOTO H 34 HETO KATO IIAAO.

INocaeaBalroTo oneHABaHE Cce H3BBPIIBA, 10 METOAQ HA CCpCKFPIBHPIH AHXBCH I'IPOL[CHT. Amop'manpana'ra
CTOHHOCT CE€ H3YHNCAfIBA KATO CC B3€MAT ITOA BHHMAHHE KaKBHTO H A2 OHAO OTOMBH HAM NIPpEMHIH IIPpH
HpPIAO6PIBaHCTO, KAKTO H TaKCH HAH DAa3XOAH, KOHTO MPEACTABAAIBAT HEPA3ACAHA YaCT OT Cq)CKFPIBHPIH
AHUXBECH ITPOLIEHT.

1. AOTOBOPU 34 PHIHAHCOBA I'APAHIIHA

Apy)KCCTBOTO OLICHABA (bPIHaHCOBPITC ITaCHBH KaTO AOroBOpH 324 CbeIHaHCOBa rapaHomsa, Korato Te¢
OTI‘OB’APHT Ha yCAOBHATA 32 TOB4, 2 MMEHHO: KOraro Ap}’)KCCTBOTO € ITOEAO 32ADBAXKEHME Aa H3BDBPIIIBA
MMAALAHNA IO AAACH canchos HHCTPYMEHT €AHHCTBCHO B CA)"{aﬁ Ha HEH3ITbAHCHHC OT CTpaHa Ha
AABXKHHKA B CbOTBETCTBHE C YCAOBHATA ITO IAPpAaHTHPAHHA HHCTPYMEHT.

Ka’reropnﬂ »»AOTOBOPH 32 CpHH’dHCOBa rapaﬂmm“ BKAKOYBA: ITOATIFICAHH TapaHIHOHHHA CrIOpasyMEHHA C
6aHKH 1O KPCAHTH, OTITYCHATH HA CBbP3aHH AHLA, ABAAHPAHH 3aITHCH HA 3aITOBCA.

[TocAeaBamo, AoroBopure 3a (PUHAHCOBA TAPAHIHA CE OLEHABAT ITO ITO-BHCOKATA OT CTOMHOCTTA Ha
KOPEKTHBA 3a 3aryOH, ONPEACAEHA AHAAOTHYHO HA (DHHAHCOB aKTHB, OTYHTAH IO AMOPTH3HpaHa
croitHoct, B cporBercrBue c paspen 2.16.1.4 OOesuenka Ha (PHHAHCOBH HHCTPYMEHTH HAH
IThPBOHAYAAHO TPH3HATATA CTOWHOCT HAMaA€Ha, KOTATO € YMECTHO, C KyMYyAaTHBHATAa CTOHHOCT Ha
MpHXOAMTE, ITpu3HaTH B chotBercTBue ¢ MCOO 15.

I CbCTAB HA ®DMMHAHCOBUTE TLACHBH

®rHaHCcOBUTE TACUBH HA APYKECTBOTO KbM Kpas Ha OTYETHHA l'ICpPIOA BKAKOYBAT:

- ITOAYYEHH 32CMH, TBPIOBCKH M APYTH 3aABbAKEHHA OTYHTAHH IO AMOPTH3HPaHA CTOHHOCT; H
- AOTOBOpPH 32 (PHHAHCOBA I'APAHLIMA, M3AAACHH 32 CBBP3aHH AHMLIA B ITOA32 HA THPIOBCKH OaHKH.
Aorosopure 3a (PHHAHCOBA I'APAHIIHA Ca PASTAEAAHH AHAAOTHYHO HA MPECAOCTABCHHTE 3aCMH,
KATO € OTHCTCH €(PeKTBT OT H3AAACHATA TAPAHIHA II0 OTHOIIEHHE HA AHIIETO, 33 KOCTO €
ITPEAOCTABEHA.
1. OUH.AHCOBU I'ACUBH, OLIEHABAHUW IO CTTPABEAANBA CTOUHOCT, TIPE3
TNEYAABATA UAH 3AT'YBATA

DuHaHCOBHUTE I[TACHBH IO CIIpaBCAAHBA CrOMHOCT B ITe4aADara MAH 321‘)’68.’1'2 BKAFOYUBAYT Ct)I/IHaHCOBI«I
ITACHBH, AbPXAaHH 324 TBProBH, H (pPIHaHCOBPI ITaCHBH, OITPEACACHH MpH ITbPBOHAYAAHOTO npu3HaBaHe
KAaTO ‘TaKHBa TIIO CHPaBCAAPIBa CTOHHOCT B Ime4aAbara uAH 38.1‘)’63’1'8.. DuHaHCOBHTE MACHBH CC
KAaCPI(bHLU«IpaT KaTO ABPXKaHH 32 ’rbpromm, 4KO Cca HPPIAO6PX'I'PI C LICA nos’ropna IMOKYTIIKA B 6An3Ko
6’bACU.IC. D HHAHCOBH ITACHBIH, OI'IPCACACHPI npu  ITbpBOHAYAAHO MPH3HABAHE KaTO TaKHBa IIO

CﬂpaBCA/\PIBa CTOMHOCT B me4aAbara AN 3?11‘}'621’1'3, CE OINPCACAAT KATO TaKHBa KbM AaTara Ha

18



“Metpo Caatnna A33A
®uHaHCOB OTYET 32 TOAHHAT2, 3aBbpiBamia Ha 31.12.2022 TR CE

ITBPBOHAYAAHO HPU3HABAHE, CAMO aKO Ca H3ITbAHeHH kpurepumre Ha MCPO 9.

V. TLACHUBH, B PE3YATAT HA OTTIMCBAHE HA PMHAHCOB AKTHB, KOETO HE OTTOBAPA
HA YCAOBHUATA UAH TIPU T10AX0A4A HA INPOABAXKABAILLIO Y4ACTHE

Apy)KCCTBOTO OTYIHTA (bHHaHCOBPI ITACHBH B Ta3H Ka'reropml, KOrarto AaACHO HpCXB’bP/\HHC HA (t)IrIHaHCOB
AKTHB HE BOAM AO OTITHCBAHE, HAHM KOIaTO HHTO IIPEXBbPAA, HITO 3aITa3Ba 1O CbIIECTBO BCHYIKH pHCKOBC
H H3rOAH OT cobcTBEHOCTTA M € HPHAO)KCH MOAXOADBT 32 MTPOABANKABAIIIO YIACTHC.

Apy)KCCTBOTO OLCHABA Ct)PIHaHCOBI/ITC MacHBM B TasyW KaTeropHsa IIO CTOMHOCTTA HAa ITOAYIEHOTO
Bb3HATPAKACHHE, KOI'aTO CbHHaHCOBHﬂT AKTHB HE € OTIHCAH H IT0 aMOPTH3HPaHATa, HAH CIIPABCAAHBA
CTOHHOCT Ha npaBara M 3aABAKCHHATA, CIIpAMO TOBAd KaK €€ OIICHABA q)PIHaHCOBHﬂT AKTHB C
I'IpOA'bA)KaBaH_[O y4aCTHE, KOTraTO TO3H ITOAXOA € IMPHAOMKCH.

V1l  AHIAKHUMEHTH 34 OTT1YCKAHE HA KPEAWTH C /AMXBEH INPOLIEHT I'NOA T'LA3APHUA

AP)’)KCCTBOTO OLICHABA (t)IrIHaHCOBPITC IMACHBI KAaTO AHIOXHMMEHTH 32 OTITYyCKaHCE KpCAHT C AHXBCH
MPOLEHT ITOA TTa3apHHA, KOTATO TE OTI‘OBapﬂT Ha YCAOBHATA 33 TOBA — TO Aa € ITOCAO AHTI'AKHMCHT 32 TaKbB
HFHCT) pyMCHT.

INocaeaBaIo, AaHTKHMEHTH 32 OTITYCKAHE KPEAMT C AMXBEH MPOLIEHT ITOA ITA3aPHHSA CE OLEHABAT IO TTO-
BHCOKATA OT CTOHHOCTTAa Ha KOPEKTHBA 32 3aryO¥, OIPEAECACHA AHAAOTHYHO HA (DHMHAHCOB AKTHB, OTIYHTAH
O aMOPTH3HPAHA CTOHHOCT, B ChOTBETCTBHE C pasaeA 2.7.1.4. ObesneHka Ha PHHAHCOBH HHCTPYMEHTH
HAH [TbPBOHAYAAHO IPH3HATATA CTOHHOCT HAMAAEHA, KOTAaTO € YMECTHO, C KYMyAATHBHATA CTOHHOCT Ha
IIPHXOAMTE, Tpu3HaTH B cboTBercTBHE ¢ MCPO 15.

ViI CBbCTAB HA PMHAHCOBHTE ILACHBH

®uHaHCOBHTE ITACHBH HA Apy?KCCTBOTO KbM Kpasl Ha OTYCTHHA ITEPHOA BKAIOYBAT!
. ITOAYUYCHH 32€MH, TbPTOBCKH H APYTH 32AbAXKCHHA OTYHTAHH ITO aMOPTH3HPaHA CTOI:’IHOCT; 44

- AOroBopH 3a PHHAHCOBA APAHIIHA, H3AAACHH 32 CBBP3aHH AHIA B ITOA33 HA ThPrOBCKY DAHKH.
2.7.24. OTIIHCBAHE, ITEHAABH U 3AI'YBH

®UHAHCOB ITACHB Ce€ OTIINCBA, KOraTO 33aABAKCHHCTO 6’I)A€ ITOraCcc€HO, HAH IPEKPATCHO, MAM H3TEYEC.
Koraro CBILICCTBYBALL CbI/IHaHCOB ITACHB 6’bAC 3aMEHEH C APYT OT CBIUMA KPEAHTOAATEA IIPH CbBbPLIECHO
paSAI/I‘—IHH YCAOBHS, HAH YCAOBHATA HA CbHILECTBYBAL ITACHB 6'bAaT CBIOECTBEHO I'IPOMCHCHH, Ta3u
pasMsiaHa HAH MOAPI(t)PIKaL[I/I}I Ce TpETHPa KaTO OTITHCBAHC HA ITbPBOHAYAAHMA ITACHB H ITPH3HABAHC Ha
HOB.

Pasawuxara MCEXAY DaAaHCOBATa CTOMHOCT HA q)pmchos TTACHB, KOHTO e DHA )’pCACH HAH IIPEXBBbPACH HA
APYTro AHLEC, M ITAATEHOTO B’bBHana)KACHPIC, BKAFOYHTCAHO BCAKAKBH ITPEXBBPACHH HEIMAPHYHH AKTHBH
HAH ITOETH TTACHBH, CC NIPH3HAaBa B egandaTa HAn 32.1‘)’621'1'21.

2.8. TIAPUYHU CPEACTBA

[TapuunHnTe CPEACTBA BKAIOYBAT ITAPHYHH CPEACTBA B OPOET M OE3CPOUHH ACMO3HTH, CHOTBETHO B AEBA H
BBB BaAYTa.

I'Iappmmrre CKBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAHMKBHAHN HHBCCTHLIHH, KOHTO €4 ACCHO o6p1>u1aemn
B KOHKPCTHH MMAPWYHH CYMH W CbABPKAT HE3HAYHTCACH PHICK OT IIpOMAHA B CTOHHOCTTA HM.
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HPCAHPPIHTI/ICTO € TIPHEAO MOAHTHKA Ad OTYHNTA B CbCTaBa HA IMAPHYHHTC CH CpCACTBa Kpa'rKocpoqu
ACIMIO3UTH — AO 3 MECEILIA. B cbcraBa Ha MMAPHYHHTC CpeACTBa B oTr4yera 3a CpHHaHCOBOTO CbCTOAHME Ca
IIPEACTABCHH M HAYHCAECHHUTC H HEIIOAYICHH AHXBH IIO CBIIINTEC ACMO3HTH KbM Kpas Ha OTYCTHHA
HCPPXOA.

B AOITBAHCHHE CC IMPCACTABA pPaBHCHHC MEXAY CaAAaTA HA MMApHYHHTE CPCACTBa B Oruera 3a canchoao
CbCTOAHHE H Oruera 3a MMAPpHYHHA ITOTOK B ITOACHHUTEAHHTEC CBCACHHA KbM @ HHAHCOBHA OTYCT.

3a LICAMTE Ha HM3rOTBAHETO HAa OTYETA 34 MAPHYHHTC IMMOTOIIN MAAIAHHATA, CBBP3aHH C AHISHHIOBH
AOTroBOpH (/\I/IXBPI H I‘;\Q.BHI/II_IH), CBBbpP3aHH C I'IPPI3H2.TPI B OTYCTA 34 q)PIHaHCOBOTO CbCTOSIHHE AKTHBH C
5, JIPABO Ha IMTOA3BaHe " U 3aABAXKEHHSA IO AH3HHIOBH AOroBOpH CC ITOCOYBAT KbM (i)HHaHCOBa ACﬁHOCT, a
MAALIIAHUATA, CBbP3aHM C KPaTKOCpO‘IHPI AVI3MHTOBH AOI‘OBOpH M AOroBopH 32 AH3HHI HAa AKTHBH Ha
HICKA CTOHHOCT C€ ITOCOYBAT KATO ITAAILIAHHSA 32 onepaTHBHA ACﬁHOC’T.

2.9. KATIMTAA U PE3EPBU

CobCTBEHHAT KATHTaA Ha APYKECTBOTO Ce ChbCTOM OT (PHHAHCOB PE3YATaT.
29.1. ®HUHAHCOB PE3YATAT

D rHAHCOBHAT PC3)’AT’¢1T BKAROYBA Hanynamr nmegaAbu 1 331')‘6“ OT IIPEAXOAHH I'OAHHH, 3a YHATO CMCTKA
Cce oTpasfaBart KOpEKLINHM Ha I’pCH_IKI«I, MPOMCEHH B CYETOBOAHA ITOAWUTHKA MAHM ITPH MpEMHHAaBAHC KbM HOB
CYETOBOACH CTaHAapT, KOraTo TOBa € H3PHYHO pa3peICHO, KAKTO U reuanba HAu 331‘)’621 3a MEPHOAAQ.

2.10. E®EKTU OT IPOMEHU B OBMEHHUTE KYPCOBE
2.10.1. CAEAKHU B UY)KAECTPAHHA BAAYTA

CACAKHTE B YJIKACCTPAHHA BAAYTA CE BIIFCBAT ITbPBOHAYAAHO BBB (DYHKLIIOHAAHATA BAAYTA, KATO KbM
CyMaTa Ha IYKAECTPAHHATA BAAYTA CE IIPHAAra LIEHTPAAHHA Kypc Ha Bparapcka Hapoana bauka (bHB) 3a
CBHOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.

KypcoBure pasAHKH, Bb3HUKBAILH ITPH yPEKAAHE HA IAPHIHH ITOHIIMH HAM MPH MPCH3YHCAABAHC HA
NapUYHATE TMO3HIMH Ha APYKECTBOTO II0 KyPCOBE, PA3AMYHH OT TE3M, ITIPH KOHTO ca OnAn
TIPEH3YHCACHH TTPH ITHPBOHAYAAHOTO IIPH3HABAHE MPE3 IIEPHOAA HAH B TPEAXOAHH dHHaHCOBH OTHETH,
ce MPHU3HABAT KAaTO Iredanba MAHM 3aryba 3a MEpHOAR, B KOHTO €A BB3HHMKHAAH, C HAKOM H3KAIOYCHMA
ceraacio MCC 21 Ha KypcOBHTE Pa3AHMKH, BB3HHKBALM IT0 AAACHA IMAPHYHA ITO3HIHA, KOATO ITO
CBIIHOCTTA CH TPEACTaBASBA YaCT OT HETHA WHBECTHULIMA HA OTYHTAIIA CE€ CTOMAHCKA CAMHHIA B
YYHACCTPAHHA ACHHOCT .

Koraro mapu<Ha MO3HULHA BB3HHKBA B PE3YATAT Ha CACAKa C ‘{y')KACCTpaHHa BaAyTa H HMa4 IpomMsaHa B
oOMeHHIA KypC MCKAY AATATA HA CACAKATA M AaTaTla HA pr)KAaHCTO, CC mosABaABa Kypcopa pa3AnKa. Koraro
CACAKaTa 6’bAC Yp€A€Ha B pPaMKHITC Ha ChIIMA OTUYECTEH ITICPHOA, HPC3 KOHTO € Bb3HHKHAAQ, IIiAaaTa
KypcoBa pa3aHKa ce ansHaBa npe3 AAACHHA l'ICpHOA. Ho xoraro caeakara 6’bAC YPCACHA l'IpC3 CACABAILLL
OTYCTCH HCPHOA, KypcoBaTta Pa3AHKa, IIpH3HATa l'IpC3 BCEKH OT MENKAWHHHTE IICPHOAHM AO AarTara Ha
pr)KAaHCTO, CE OIIPEAEAA OT npomana'ra Ha OOMeHHITE K}’pCOBC ITpe3 BCCKH HCPPIOA.

Koraro rieqanda HAH 3al )’6& OT HEMapH4Ha MO3uLHA € OTPA3CHA AHPEKTHO B cobcrBeHys Karremyan, BCCKH
OOMEHEH KOMITOHCHT OT 'Ta3H nedanba HAK 32.1‘)’63. Ce IpH3HaBa B ApPyr BCCOOXBATCH AOXOA. Koraro
neuyanba nAu 39.1')’6?1 OT HEMapHYHA mo3uuus € OrpascHa B redanbara HAmM 321‘)’62’['2, BCCKM OOMEHCH
KOMITOHEHT OT Ta3H neyanba uau 38.1‘)'62. Ccc rposHaBa KaTo reyanba uAn 32.1‘)’68.
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Koraro onpeacaern MCOO u3uckpat HAKOM ITEHaAOH HAHM 3a1y0H OT AKTHBH Aa C€ OTPA3ABAT AHPEKTHO
B cOOCTBEHMA KAIHTAA M KOIaTO TAKbB AKTHB Ce OLICHABA B uyxaccrpanHa Baayra, MCC 21 msmcksa
IIPEOLICHEHATA CTOHHOCT Aa ObAC IPEH3YHCACHA, H3ITOA3BAHKH KypCa KbM AATAT2 HA OIPEAEASIHE HA
CTOHHOCTTAa, B PE3YATAT HA KOETO CE€ ITOAYYABA KYPCOBA Pa3AMKa, KOATO CBILIO CE NPH3HABA B ADYT
BCEOOXBATEH AOXOA.

Apy)KCCTBOTO ITpaBH MPEOLICHKA HA ITAPHYHH ITO3HIIHH B ‘I)’)KACCTPQ.HH%I BaAyTra KbM Kpas Ha OTYCTHHA
ITIEPHOA H TCKYLLIO rnpe3 OTICTHHA TIEPHOA.

2.10.2. TIPEU3UMCAABAHE HA UY>KAECTPAHHU AEMHOCTU

HPH npensqnomsaﬂe Ha YYXACCTPaHHH ACﬁHOCTH cc PIACHTI/Iq)PII_(Hpa (b)’HKL[HOHaI\HaTa BaAyTa Ha
IYXKACCTPaHHA ACﬁHOCF, KAaTO 34 TaKaBa CC npnema BaAyTaTa HA OCHOBHATA HKOHOMIYECKA cpeAa, B KOATO
(1))’HKL(I/IOHI/IP2T H reHepHupar napnqmrre [MOTOLIM OT ACHHOCTTA CH CbC 3HAYHTEAHA CTCNCH HA
4ABTOHOMHOCT.

HPH MPEN3THCAABAHC Ha IYXKACCTPAHHH AEHHOCTH OT (byHKI.IHOHaAHa BaAyTa BBB BaAyra Ha
IIpEACTABAHC!
- AKTHBHTE H ITACHBHTE CE ITPEACTABAT ITO 3AKAIOYHTCAHHA KypC KbM AaTaTa Ha (bpmaﬂcomm OTYCET,
— ITPHUXOAHTC M Pa3xXOAHTE IO KypCa KbM AaTaTa Ha CACAKATa, 4 KOIrato HAMA TOAEMH KOAeDaHuA ce
ITOA3Ba CPCAHMA KypPC 3a IIEPHOAA.
Boauukuaanre PAa3AHKH B pesyxra’r Ha NPCH3YHCAABAHETO CE€ ITPH3HABAT KAaTO KOMIIOHCHT Ha ApYyT
BceoDXBaTEH AOXOA B Or4era 32 BCeOOXBATHHA AOXOA H B CTATHA PeSCpBH OT MPEHIYHCAABAHE

2.11. ITPXOAU, APYTU AOXOAU, PLTHAHCOBHU ITPUXOAH

ApPYKECTBOTO PasrA€XAa M IIPEACTABA MOAYICHHTE Bb3HATPAKACHHA OT KAHEHTH M APYTH CAEAKH B TPH
HANPABACHHS, KATO ITPHXOAH BB3HHKHAAH B XOAQd Ha ODHYAHaTa ACHHOCT (IIPHXOAH ITO AOTOBOPH C
KAHEHTH), KATO APYTH AOXOAH, BB3HHKHAAHM OT AECHHOCTH, H3BbH OCHOBHAT4, HETO OT CBbP3aHHTE
pa3xOAH, M KaTto (DHHAHCOBHM IPHXOAM, Bb3HHKHAAM BBB BPB3KA C (DHHAHCOBH WHCTPYMEHTH H
HHBECTHLIHI, HETO OT Pa3XOAHTE IIO CACAKHTE, KOTATO TOBA CE M3KICKBA OT IPHAOKHMATA CYETOBOAHA
Oasa.

Apy)l(CCTBOTO OTYHTA AOI'OBOP C KAHEHT CaMO, aKO: TOH € OAO6pCH OT CTPAHMTE, TPaBaTa HA CTPAHHTE IO
OTHOLWICHHE HAa CTOKHTE M YCAYTHTE, KOHTO CE€ IIPEXBBPAAT, KaKTO YCAOBHATA 34 IIAAIIIAHE, Ca
PIACHTI»I(t)HHPIpaHH, AOIOBOPBT € C TbProBCKa CBINHOCT M MMa BCPOATHOCT Apy)KCCTBOTO A2 TIOAYYH
BB3HATPAXKACHHETO, HA KOECTO TO OYaKBA Aa UMa IpaBo.

2.11.1. ITPHUXOAM ITO AOI'OBOPHU C KAMEHTHU

Ap)’)KCC'I'BOT O OTYHTA B’b3HaI‘pa)KACHPIHT 4, KaTO TIIpHXOAHM OT Aorosopn C KAHCHTH, CaMO aKO
KOHTpaI“CH'I'bT ITO AOTOBOpa € KAHCHT — T.€. CTPAaHA4, KOATO € CKAIKOYHAA AOIoBOp C Apy)KCCTBOTO, 32 Aa
TMMOAYYH CTOKH HAH YCAYTH, KOHTO Ca ITPCAMET Ha obuuaiinara My ACI:iHOCT, B 3aMfiHA HA Bb3HAIPAKACHHE.

OGnuaitnaTa AeHHOCT Ha APYXECTBOTO € CBbP3aHA CbC: CIPOHTEACTBO, PEMOHT, PEKOHCTPYKIIHA H
MOAAPBKKA Ha HH(PACTPYKTYPHH H APYTH ODEKTH C BCAKAKBO NPEAHAZHAUEHHE; IMTPOADKOH HAa CTOKH,
BKAIOYBALIH: CTPOMTCAHH MATEPHAAM, MAIIHHH M ODOPYABAHEC, KAKTO YCAYTH, BKAIOYBAIIH: YIIPABACHHE
Ha ODCKTH, TPAHCIIOPT, MEXAaHH3ALIHSA, IIPOCKTHPAHE, TEOAE3HA, AADOPATOPHH aHAAM3H M APYTH, CBBP32HHU
CBC CTPOHMTEACTBOTO.APYKECTBOTO € IPHHIIMITAA B AOTOBOPEHOCTHTE CH 32 MPHXOAM, TBH KaTO
OOHKHOBEHO KOHTPOAHPA CTOKHTE HAH YCAYTHTE ITPEAH AQ I'H TIPEXBBPAH KbM KAHCHTA, BKAFOUHTEAHO M
0CODCHO 32 AOTOBOPHTE 32 CTPOHTEACTBO OIPEACAA IIEHHTE, M3AOKEHO € HA KPEAHTEH PHCK H HOCH
KPaHHATA OTTOBOPHOCT.
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21111 HWAEHTHOUIIMPAHE HA AOTOBOP
1.  CIPOMTEAHHM AOTOBOPH

CTPOHTC/\HHTC YCAYTH ITO HM3TPAXKAAHE, PEMOHT H pCKOHCprKL(HH Ha I/IHCbpaCprKl'ypHPI H APYTH obekTH
C€ HM3ITbAHABAT ITO aKTHBH, KOHUTO HC Ca cOBCTBEHOCT HA Ap)’)KCCTBOTO, TO HAMA KOHTPOA BBbPXY TAX H T€
HE MOraT Aa 6’bAaT H3ITOA3BAHH AATEPHATHBHO OT HErO. Crokurre u YCAYTHTC ITO TaKHBa AOTOBOpPH C¢
ImpoAaBaT 3aCAHO, KaTo ODMYANHO CbhCTABAABAT CAHO 06€H_IaHI/IC KbM KAHCHT4, CbOTBCTHO CAHO
3AADBAXKCHHC 32 H3ITbAHCHIC, KOTO HC CC M3ITbAHABAT CAHOKpaTHO H ITPOADBANKABAT ITPE3 IMOBEYC OT CAHH
OTYCTCH IIEPHOA. CTPOPITCAHHTC AOroBOpH Ca C HAN-CBUIECTBEHO 3HAYCHHEC 32 canchospm OTYET H
Apy)KCCTBOTO KATO LAAO.

II. IPOAAXKBH HA TTPOAVKLINMA, CTOKH 1 VCAYITH

HPOAZ.)K6PITC Ha HpOAyKLII/Iﬂ, CTOKH H YCAYTH, C€ H3BBbPIIBAT OTACAHO, KaTO CAHH OT TAX HC 3AMCHAT,
MNPOMEHAT HAH AAAITTHPAT APYTH OT THAX. AP)DKCCTBOTO MPEXBBbPAA KOHTPOAQ H KAHECHTHTE MOTaT Aa C€
BB3IIOA3BAT OT ITOAYICHHTE CTOKH H YCAYIH, KATO I'M H3IIOA3BAT, l'IOTpC6ﬂBaT HAH ITPOAABAT. an HAKOM
paMKOBH AOTOBOPH 32 AOCTABKH — KOHCYATAILIMH, YIIPaBA€HHE Ha obekrn u 'rpchnop'r, CTOKHTC H
YCAYTHTC CC HpCXB’pr}]T B CCPHH H KOHTPOADBT C€ NPEXBDbPAA C TCUCHHC HaA BPCMCTO, KATO KAHCHTHTC
CAHOBPEMCHHO IMOAYYIaBAT U l’IOTpCG}lBaT TMOA3HTE OT ACHHOCTTA HA Apy)KCCTBOTO.

2111.2. HAEHTHNOHUHNPAHE HA 3AABAKEHUA 3A U3ITBAHEHHE
I CTPOUTEAHH AOTOBOPH

B AOT'OBOPHTE 32 CTPOHTCACTBO Ca ITOCOYCHH CTOKHTC M YCAYTHTE, O6CLH2.HPI Ha KAHMCHTA, KATO HA Ta3H
6aza Apy)KCCTBOTO PIACHTPIq)HI.IHpa M OLEHABA 32aADBAKEHHETO 34 M3ITBAHCHHC II0 AOrOBOpa. B
H3ITbAHEHHE Ha TE3H AOrOBOPH H B PE3YATAT HA ACIHTHOCTTA CE Ch3AaBA H/HAH HOAO6pﬂBaT AKTHBH, KOHTO
C€ KOHTPOAHPAT OT KAMCHTHTC, B XOAd HA pa60'ra'ra 1o 1ax. B Tasn BPDb3Ka, 1O TE3H AOTOBOPH C KAMIEHTH,
Apy)KCCTBOTO I«IACHTH(.pPII.[I/Ipa 3AABAXKEHHNA 32 H3ITbAHEHHE, YAOBACTBOPABAHH C TCYCHHE HAa BPEMCTO,
CbOTBETHO ITPH3HABA ITPHXOANTE, HA KOHTO CYHTA, 1€ MMa IpaBo, ITO BEYE YAOBACTBOPCHHTE 3AABAXKCHHA
C TCYCHMC Ha BpCMCTO.

II. IMPOAAKBH HA IPOAVKLIMA, CTOKHW 1M YCAVIH

ITpu mpoaaxOure, MPH KOHTO MPOAYKIIHATA, CTOKHTE H YCAYIMTE CC MOAYYaBaT OT KAHMEHTHTE M CE
MI3ITIOA3BAT, TIOTPEOABAT HAH ITPOAABAT OT TAX, C€ HACHTH(DHILINPAT OTACAHH 3aABAXKEHHS 32 H3ITbAHEHHE,
KOHTO Ca PasrpaHHYNMH OT APYIH. Te ce M3ITbAHABAT KbM OIIPEAEACH MOMEHT BB BPEMETO, 32 KOETO Ce
IIPH3HABAT IIPHXOAH, B PasMep, B KOHTO ApyxecTBOTO npuema, 4e uma mpaso. Ilpu nmpoaaxdbu Ha croku
Ml YCAYTH [TO PAMKOBH CITOPa3yMEHESA KOHTPOABT BbPXY TAX CE MPEXBbPAA C TEUEHHE HA BPEMETO, KATO TeE
Ca YACT OT CAHO HAM ITOBEYE 3aABAKEHHA 32 M3ITbAHCHHE, YAOBACTBOPABAHO C TEYCHME Ha BPEMETO.
3aAbAKEHHATA 32 YAOBACTBOPABAHH C TEYEHME BPEMETO CE OTYHTAT AHAAOTHYHO HAa CTPOHTEAHHTE
AOTOBODPH.

2.11.1.3. LIEHA HA CAEAKATA - OITPEAEASHE U PA3IIPEAEAAHE

I CTPOMTEAHHN AOI'OBOPH

]_lCHaT?l Ha CACAKATa € cymMarTa Ha B'bBHaI‘pa)KACHHC'l'O, Ha KOCTO AP)DKCCTBOTO OYvaKBa Aa HMa npaBo, B
3aMAHa Ha IPCXBBPACHHTE CTOKH M YCAYIH, KOHTO oDHYalHO ca vacT oT CAHO 32ABAKCHHC 324
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H3ITbAHCHHC, B%snarpmemm’ra MO CTPOHTEAHHTE AOFOBOPH Ca (ancnpaHn, KaTO MOTaT Aa NPCTbpIIAT
MMPOMCHH B PE3YyATAT HA ITPOMCHH B IICHATA PI/HAH obxBara Ha AOroBopa.

Hpomnna’ra B AOroBOpa C€ OTYHTA KATO OTACACH AOTrOBOp, KOTaTO obxBaTHT N eHara My ce pasmnpﬂBaT C
HOBH CTOKH H YCAYI'Hl, KOHTO MOTIaT A2 CE€ IIOA3BAT OTACAHO OT KAHCHTA. ObpnyaiiHo 0b6xBaThT Ha
AOI'OBOpa MOXE Aa CC PAa3IHpH CbC CTOKH H YCAYTH, KOHTO HC Ca OTACAHH H €4 YaCT OT CAHO I/I/PI:\PI
CbIIOTO 3aABAXKEHHE 334 H3ITbAHEHHE, KATO KyMYAQTHBHHAT C(t)CKT B’pry LICHAaTA HaAa CACAKaATa H
H3MEPBAHETO Ha HaHPCA'bKa Ce IMpHU3HABA TCKYIIO KbM Aatala HA H3IMCHCHHCTO.

1L [MPOAAXKBH HA ITPOAYKLIMA, CTOKHU M YCAYI'M

I_[eHa'ra Ha CACAKaTa, IIpH l'IpOAa)K6PI Ha IIPOAYKIIHA, CTOKH H YCAYTH, € CyMaTa Ha BtharpamAche'ro, Ha
KOE€TO AP)’)KCCTBOTO O4YaKBa Aa MMa IIpaBO, B 3aMsAHa Ha TAX. Crokure u YCAYTHTE CE IIPOAABAT OTAEAHO
IfI/I/IAI/I B CCpHﬂ, CbOTBETHO MOTIaT Aa (popmnpa'r OTAEAHO 32aABAKEHME 3a H3ITBAHCHHC HAHM YaCT OT
TAKOBA. AOI‘OBOPHTC Moratr Aa npe‘rbpnﬂ'r MNPpOMCHH IT0 OTHOIOIEHHE Ha IICHATa H/HAH o6x3a'ra,
CbOTBCTHO ITO OTHOIIICHHE Ha 3aADBAKEHHNETO 324 H3ITbAHCHHC. B'I)SHaI'pa)KACHPIHTa Ipu rIpOAa)K6PI Ha
IPOAYKLHA, CTOKH H YCAYTH Ca AOIOBOpPCHH H obHYAliHO He C'bA'bp)KaT €AEMEHTH Ha IIPOMCHAHBO
B'bSHaI‘pﬁ)KACHHC.

HPOMCHPI'FC B AOrOBOPDHTE, KOHTO 3aCAratT HCHaTa N obxBaTa HM, CC paarAemAa'r KaTO HOB AOroBOp, Karto
ca AO6aBCHH HOBM CTOKH M YCAYIH, OT KOHTO KAHECHTHTC MOIAaT Aa C€ BB3ITOA3BAT MpPAKO, 2 KOraTo ce
3aMEHAT CTOKM H YCAYTH CTapHAT CE€ IIpHeMa 3a npera'reH. HPOMCHH B LEHHTE, KOUTO HE 3acArart
obxBara Ha AOroBOpHTE, CE paSl’IpCACAﬂT KbM 3aABAXKEHNA 32 H3ITbAHCHHE, KOHUTO HE Ca YAOBACTBOPEHH,
H3ITAAO HAH YACTHYHO. HPH HPOMCHH B 0OxBaTa PI/PIAPI LIEHHTE HA AOTOBOPHM 324 AOCTABKHM Ha CTOKH H
YCAYTH, KOHTO HC Ca OTACAHH M Ca 1aCT OT CAHO H3IIAAO HAH YACTHYITHO HC)’AOBACTBOPCHO 3AABAKCHIIC 32
HN3ITbAHCHHE, KYMYAATHBHHAT C(i)CKT BbpXy LEHATA Ha CACAKaTa H H3MEPBAHETO Ha HAIIPEAbKa CE
npnaHaBa TEKYIIO KbM AaTaTa HA H3MCHCHHCTO.

2.1114. TIPM3HABAHE HA ITPMXOAM
1.  CTPOHMTEAHH AOT'OBOPHU

Apy’)KCCTBOTO MPH3HABA IIPHXOAW IIO CTPOHTCAHHTC AOroBopm Ha 6a3aTa Ha 3aABAKEHHETO 32
H3ITbAHCHHE, YAOBAETBOPABAHO B TCYCHIC HAa BPCMETO, CAMO aKO € B CbCTOfIHUC Ad HaIpaBn obocHoBa
OLICHK2 HA CTEICHTA Ha HAlIPEADBKA KbM ITBAHOTO YAOBACTBOPABAHC HA 3aABAMCHHETO 32 H3ITBAHCHHC.
Cremnenra Ha HAIIPCADBKA KbM 3aBbpPIIBAHE CE MPEPAa3rACKAa KbM Kpasi HA BCEKH OTYCTECH TICPHOA.

3a W3MepBaHE Ha HAIPCADBKA 32 BCAKO 3aABAXKEHHE 32 H3ITbAHECHHE, YAOBAETBODEHO C TEYCHHE Ha
BPEMETO CE€ MPHAArda CAMHEH METOA, MTOCACAOBATEAHO 32 CXOAHH 3aABAXKEHHSA 32 H3ITbAHEHHE H
obcroareAcTsa.

Ob6nyaiiHo 3a OIIpEACASIHE HA HalIPEAbKa ITO AOTOBOPHTE, CE€ ITOA3BAT METOAHTC HA BAOKCHHTC pecypcH,
ITO-CITEHHAAHO 6IOA>KC'I'H HA OYAaKBaHHTEC H ACHCTBHTEAHO H3BbPIICHHTE pasonH, CbC CBOTBCTHHTC
KOPEKILIHH 32 pa3xoAH, KOHTO HE AOINPHHACAT 34 HAIIPCADBKA ITO AOTOBOpa HAHM Ca HEIPOITOPLMOHAAHM HaA
Hero. Tesn MCTOAH OOHKHOBEHO C€ IIpuAAraT KpM AOrOBOpPHTE 34 CTPOHTEACTBO Ca HaA 0asa TB’pra ILICHA
H Ap)’)KCCTBOTO CYHTA, Y€ METOADBT HA BAONKCHHTE PECYPCH € ITO-YMCCTCH OT MCTOAA Ha ITPOAYKLIHATA,
AOKOAKOTO l'IpPI BTOpHA Ca HCO6XOAHMH AOITBAHHTEAHH PECYPCH, 0CODEHO BpCMCBPI 32 OCHTYpPABAaHC HA
pmci)opmamm. C'bH_IO H ITOpaAH Q)ama, 4e¢ ca Bb3IMOXKHHM IIPOMCHH ITO O6CLLI2HPI CTOKHM H YCAYTH, be3
OTPAKCHHC BBbpPXYy LICHATA HAa CACAKATA M 3aABAKEHHCTO 32 H3ITBbAHCHHE, KOCTO INC OIpaHMYM OIIEHKaTa
Ha KYMYAQTHBHHA C(t)CKT, B YAaCTHOCT OT IIPOMEHHTE, H 32 AOIoBopa KarTo ILAAO, OCODCHO HPPI
HPPIAQFZHCTO M Ha Apyrml TIOAXOA. HpPI HAKOH OT AOTOBOPHTE, IIPH KOHTO Ap)’)KCCTBOTO € ITpsK
H3ITBAHHTEA, C€ INpHAAraT MCETOAH, OTYMTALIH IPOAYKOHATA, BB3 OCHOBA Ha IMPEKH OLICHKH Ha
TIpCXB’bp/\CHHTC CTOKM K YCAYIH, YPC3 IIPOYyYBAHHMA Ha H3BBbPLICHHTC ACHHOCTH KBbM CBOTBETHHTC
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OTICTHH AATH PI/ HAH AOCTHTHATHTE €YaITH, KAKTO H KOraTo € yMECTHO, B ChOTBCTCTBHE C ITPHAOKIIMATA
OTYCTHA paMKa. 3a To3u THI AOI'oBOp Apy)l(CCTBOTO CYHTA, Y€ METOAHTE, OTYHTALUM ITPOAYKIIHATA Ca
yMECTHH, l'IpH HSMCpBaHCTO Ha HaHPCA'bKa, AOKOAKOTO IO TAX € HaAMYHA IIPOEKTHA H AOCTOBEpHA
aKTyaAHa PIH(bOpNIaLIPIﬂ 32 CTOHHOCTTA ¥ KOAMYECTBATA Ha I'IpCXB'prﬁHI«ITC CTOKM H YCAYTH KbM
KAMCHTHTC.

AP}DKCCTBOTO IPH3HaBA IIPHXOAHN IO 32ADBAKCHHC 32 H3ITbAHCHHE, YAOBACTBOPABAHO C TCYEHHE Ha
BPCMCTO, CAaMO AO CTEITCHTA Ha HalIpaBCHUTE Pa3XOAM, KOraTO HE € B CbCTOAHHC A2 H3MCPH DPa3yMHO
HAIrIpEAbKA KbM ITBAHOTO MY YAOBACTBOPABAHE, HO OYaKBa A4 BBb3CTAHOBH HaIIpaBEHHTE PA3XOAH 324 TOBA,
KaKTO H KOIraro H3BbPIICHHTE PAa3XOAHM €2 HEIPOITOPUHOHAAHI Ha HAMPCADBKA, C OTACA AOCTOBEPHOTO
TIPEACTABAHE HA PE3YATATHTE OT ACHHOCTTA.

1L ITPOAAKEHN HA TTPOAYKLIMA, CTOKHM M YCAYTH

HPPIXOAHTC Imo HpOAa)K6I/ITC Ha TIPOAYKIHS, CTOKH I YCAYIH CE I'IpHSHaBaT B CBOTBETCTBHC C
YAOBAETBOPABAHETO Ha 3aADANKCHHATA HAHM B OIMPEACACH MOMCHT BbB BpPEMETO HAH C TCYCHHC HA
BPEMETO. HPH 3aADAKEHHSA YAOBACTBOPABAHH C TEIEHHNE HA BPEMCETO, HPPIXOAHTC Ce¢ NMpHU3HaBaT, CAMO aKO
MOXE Aa HaIlpaBH obocHOBa OIEHKA Ha CTErIeHTa Ha HAINpEAbKa KbM ITBAHOTO YAOBAETBOPABAHE HaA
3aABPAKCHHETO 34 H3ITbAHCHHC. Crenenra Ha HaMpeAbKa KbM 3aBbPIIBAHE CE npepasmexma KbM Kpasf Ha
BCEKH OTYETEH MEPHOA.

3a u3MepBaHE HAa HAIIPEABKA IIPH IIPOAYKIIHATA H CTOKHTE CE MTOA3BAT METOAHTE OTYHTAIIIH ITPOAYKIIHATA,
a NPH YCAYTHTE METOAHTE OTYHMTAILH H PECYPCHTE, KATO TOBA Ca : IPEKM OLIEHKH HA MPEXBbPACHHTE
HPOAYKLHSA M CTOKH M OIOAXETH Ha Pa3dXOAHTE, CbC CbOTBETHHTE KOPEKLIHM 32 Da3XOAH, KOHTO HE
AOTIPHHACAT 32 HAIIPEADBKA IO AOTOBOPA MAM C4 HEIPOIOPLHOHAAHH Ha HETo. APYKECTBOTO CUMTA, |e
ITOA3BAHIITE METOAH €A YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAHPA MPOAYKLIHATA H CTOKHTE IIPEAH
A2 TH TIPEXBBPAH HA KAHEHTHTE, KOETO OCHIYPABA HAAGKAHA HH(OPMALIHA M HE H3HCKBA AOITbAHHTEAHH
pecypcH, a 110 OTHOLLICHHE HAa YCAYTHTE ITIECTH TAKHBA, KATO ChINEBPEMCHHO CAUMHHHPA OTPAHHYEHHATA
3a OTpa3fiBaHE HA KyMYAATHBHH €(DEKTH, KOMTO CAGABA Aa C€ TNPH3HAAT, KAKTO M KOTraTro TOBa €
HEOOXOAHNMO.

Korato ApyxecTBOTO HMa IPAaBO HA BB3HATPDKACHHE OT KAHEHT B Pa3Mep, KOHTO ChOTBETCTBA AHPEKTHO
Ha CTOHHOCTTA Ha M3BbPIIIEHATA ACHHOCT 32 HErO KbM CbOTBETHATA AATA, IIPH3HABA IIPHXOAH B pasMepa,
32 KOHTO MMa ITPaBO Aa M3AaA€ (DAKTYpPa.

Apy)KCCTBOTO MpH3HaBa TIPHXOAH IO 33aABAXKCHHC 32 H3ITbAHCHHE, YAOBACTBOPAABAHO C TCUCHHEC HA
BPEMETO, CaMO AO CTCIICHTA HA HAIIPABCHHUTEC PA3XOAH, KOIAaTO HC € B CbCTOAHHE Aa HI3MEPH Pa3syMHO
HarIpeAbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBa A2 Bb3CTAHOBH HArpaBeHHTE PAa3XOAH 34 TOBA,
KaKTO M KOTaTO H3BBPINCHHNTE Pa3XOAM €Ca HCIIPOMNOPIIMOHAAHM HA HAIIPDEABKA, C OTACA AOCTOBEPHOTO
MPEACTABAHEC HA PEIYATATHTC OT ACHHOCTTA.

211.1.5. PA3XOAHU ITIO AOTOBOPUTE

ApyKeCcTBOTO NMPH3HABA ABATOTPAHHH AKTHBH 32 AOITBAHHTEAHH Pa3XOAHM 32 MOCTHIAHC HA AOTOBOP C
KAHMCHT, CAMO 2KO CBLICCTBYBA BB3MOXHOCT A4 I'M BB3CIAHOBH BITOCACGACTBHE. TaKHBA PA3XOAM MOTAT Ad
ObAaT KOMHCHOHHH, OOHYCH HAH APYTH CXOAHH YCAYTH, KOUTO HE OHXa OHAM ITOHECEHH, AKO AOTOBOPBHT
He € CKAIOUCH. TaKuBa akTHBH C€ OTYHTAT B CbCITAaBA Ha ABATOTPANHNTE AKTHBH, KATO CE IPEACTaBAT
OTACAHO B MOACHHTCAHHTE CBCACHHA KbM (DHHAHCOBHA OTYET. APYKECTBOTO HPHAATA MPAKTHYECKH
neaccbobpasHara mapka, npeapuacHa B MC®O 15, i He rpr3sHaBa akTHB OT PA3XOAH 32 ITOCTHIAHE HA
AOTOBOP C KAHMEHT, aKO OYaKBAHMA CPOK 32 AMOPTH3AIINA HA aKTHBA, KOHTO B IIPOTHBEH CAYYAH CACABA A2
CE IIPH3HAC, ¢ CAHA TOAMHA HAH IIO-KPATbK.
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APY)KCCTBOTO npnaHaBa AKTHBHN OT Pa3xXxOAHTE, HAITPABEHH IIO H3ITPAHCHHCTO Ha AOI'OBOp, aKO TE€ HE
ITOITAAAT B oDxBaTa Ha ApyT CTaHAapT M MOTaT Aad 6’5Aa’l' OTHCCCHH ITPAKO KbM AAAEH AOI‘OBOP, HOA06pﬂBa’l'
pecypcrre, ¢ KOHTO IIC 6'bAaT )’AOB/\CTBOPCHH 3AADAKCHHATA 32 H3ITBAHCHHC M CC OYaKBa Aa 6’bAaT
BB3CTAHOBCHIH.

211.1.6. CAAAATIO AOI'OBOPUTE

Apy)KCCTBOTO IIPpH3HABA N IIPEACTABS KATO B3CMaHC ITO AOI‘OBOPH C KAHCHTH BCAKO 663)‘CAOBHO npaBo Ha
BB3HATPAXKACHNME. Koraro xaumenrturTe o AOIr'OBOpH 3alTAaIart B’bBHaI’pa)KACHPIC HAH Apy)KCCTBOTO HnMa
ITpaBO HA TAKOBAQ, HPCAH Ad 6’bAaT MPEXBBPACHH CTOKHTE H YCAYI'HTE, CYMHTE CC IMTPCACTABAT KATO ITACHBI
IT0  AOTOBOPH. Koraro Apy')KCCTBOTO H3ITbAHABA 3AABAXKCHHETO CH H IIPEXBBPAA CTOKH M YCAYTH Ha
KAHCHTH, IIPEAN TC 32 ITAATAT, CYMHTC, H3BBH 663)’CAOBHPITC B3€MaHHsA, C€ NPEACTABAT KATO AKTHBH I10
AOTI'OBOPH.

BesycaoBHHTE B3CMAHHA, AKTHBHUTE ¥ ITACHBITE IT0 AOTOBOP CE€ IPEACTABAT 3aCAHO B CTATHA TBPrOBCKH
B3emMaHHA u T'BproBckn 3aabaxeHus B Orvdera 3a (PHHAHCOBOTO CbCTOAHHE, H TIOOTAEAHO B
MOACHHTEAHNTE IPHAOKEHHA KbM QHHAHCOBHA OTYET. AKTHBUTE IO AOTOBOPH C KAHEHTH ITOAAGKAT HA
nperaea 3a obesrieHka, B ChoTBeTCTBHE C pasaea 2.7.1-2.7.1.4. Obesrenka Ha (DHHAHCOBH HHCTPYMEHTH,
cpraacao MCOO 9.

OOGuuyaliHUAT MOMEHT Ha ITAAIAHMATA 110 AOTOBOPHTE C KAMEHTH CHPAMO YAOBAETBOPABAHETO HA
3aABAKECHHATA 32 M3ITBAHEHHE IO TAX, KAKTO M 3aBHCHMOCTHTE B TOBAa OTHOIIEHHE, CE PA3TPAHHYABAT
OCHOBHO IIO AOTOBOPHTE 332 CTPOHTEACTBO H AOTOBOPHTE 32 MPOADKOH HA IIPOAYKIIHSA, CTOKH H YCAYTH.
[pu crponrteannTe AOTOBOPH, APYKECTBOTO YAOBACTBOPABA 3aABAKEHHATA 32 U3ITbAHEHHE B TEUEHHE HA
BpeMeTO, ODHYAHHO MOBeYe OT EAHMH IEPHOA, KATO IPH3HABA IPHXOAM KbM Kpas Ha BCEKH EAHH, B
CBOTBETCTBHE ChC CTEITEHTA HA HATIPEABKA [TO AOTOBOPA, KATO HA TO3M €Tall OOHYaiHO He € HEOOXOAHMO
oaobpenne ot crpana Ha Kanenra. Ho ripeaBua ToBa, ue obexrure M CBbP3aHHTE C TAX ACHHOCTH ca
TIpeAMET Ha CreLiIDHYHH 3aKOHOAATCAHH Pa3riopeAbH, K 3aBbpILIBAHE HA AEHHOCTHTE ITO AOTOBOPA,
€2 TIPEABHAEHH H CE H3HCKBAT ONPEACACHH (POPMAAHM ACHCTBHA, BKAIOYHTEAHO NPHEMAHC H/HAM
0A0DpeHHe OT KAHEHTa W/MAM Tpera CTpaHa, Ha 6a3a HA KOETO YACT OT B3EMAHHATA IT0 AOTOBOPHTE
craBat GE3yCAOBHH, a BIIOCAEACTBHE CE€ 3aIAAIIAT. AOKOAKOTO MPH CTPOHTEACTBOTO CE ITOAODPABA aAKTHB,
KOHTO € KOHTPOAHPAH OT KAHEHTA, TO MOXE CAHO3HAYHO A4 CC OIPEAEAM, Y€ CTOKHTE H YCAYTHTE ITO
AOTOBOpa Ca My IIPEXBBPACHH, CbOTBETHO AA CE NPH3HAAT NPHXOAUTE TIO BEYE YAOBAETBOPCHHTE
3aabAKeHHA. B pesyaTaTr Ha Te3n 0OCTOATEACTBA, BH3HHKBA PA3MHHABAHE BBB BPEMETO MEXAY MOMEHTA
Ha NPU3HABAHE Ha IPHXOAHTE IO AOTOBOPHTE 32 CTPOHTEACTBO, CHOTBETHO OE3YCAOBHHTE B3EMAHHSA H
AKTHBHTE [TO AOrOBOP M MOMEHTA HA [TOAYYaBAHE HA ITAAILAHHA, KATO OOMYAMHMUAT CPOK 32 IOTACABAHETO
UM Bapupa u ¢ B pamkure cbotBeTHO Ha 060 - 180 amm m 180 - 360 aum. ITpoaaxbure Ha mpoAykIus,
CTOKH M YCAYTH, OOHKHOBEHO HE MOAACKAT HA CITECLM(PHIHN PETYAALIMH, KATO B MOBEYCTO KOHTPOABT
BBPXy TAX CE IIPEXBBPAA BEAHAra HA KAMEHTA M/HAH Te ce MOTPeDABAT OT HErO IPH IIPEAOCTABAHE HM, C
KOETO €4 YAOBACTBOPEHH 3aAbAKCHHATA 32 M3ITbAHEHHE, [IpH HAKOM IMTPOAXKOH Ha CTOKH M YCAYTH, MIpH
KOHTO 3aABbAXKEHHETO 32 H3ITbAHECHHE CE YAOBACTBOPABA C TEYEHHE HA BPEMETO, € HYXKHO IPHEMAHETO OT
CTpaHa HA KAHEHTA Ha ETAITH HAM KbM KPasA Ha AOToBOpa. [AamanmaTa Mo Te3u AOCTaBKH BAPHPAT, HO Ca
C paMKHTE Ha ODHYANHATA THPIOBCKA IIPAKTHKA.

O6H4aiiHO TIPH AOTOBOPHTE 33 CTPOHTEACTBO, KOWTO €A HAW-3HAYHTECAHH 32 (PHHAHCOBHTEC OTYETH H
ApPyKECTBOTO KATO LIAO, IIAAILAHHIATA C4 OMPEACACHH KATO CYMH M CPOKOBE, H CITOPEA BHAA M oDema Ha
06eKTa, B OTACAHH CAYYaH, H CITOPEA BB3AOKHTEAS W HU3TOYHHKA Ha (DHHAHCHPAHE, BKAIOUBAT ABAHCOBO
naawmane B pasmep 10% — 20%, mexamHuN maaimanus B pasmep 60% - 80% u okonwateAHO MAaruaHe.
[peknre pan KpafiHHTE BB3AOKHTEAH, KOTATO APYKECTBOTO € MOAH3ITBAHHTCA, Ca MYOAHYHH, 2
OCHOBHHTC AOTOBOPHIC M YCAOBHATA Ca PAa3HOOOPA3HH, KATO € BB3MOKHO PA3AHYHU YCAOBHMA AA CE
IIPHAATaT 32 CXOAHH ODEKTH, KAKTO H ODpPAaTHO, B PE3YATAT HA KOETO BAPHPAT, KAKTO PA3MEPHTE, TAKA H
CpOKOBeTe Ha MAALIAHMATA. BbB Bpb3Ka C 3aKOHOBM M3HMCKBAaHHSA, B MACOBHSA CAYy4aii, II0 AOTOBOPHTE 32
CTPOHTEACTBO Ca OIPEACACHH IAPAHLIMH 32 AODPO H3ITbAHEHHE, KOHTO TIO CBIIECTBO Ca 3AABPKAHH O
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CTpaHa Ha BB3AOXHTEAHTE CyMM OT De3ycAOBHHTE B3emaHuA Ha ADYKECTBOTO, 33 ONPEACACH ITEPHOA,
obukuoBeHO oT 12 A0 24 Meceua. APyxecTBOTO IpHEMA, Y€ HE € HAAMLE € 3HAYHTCACH KOMMOHEHT HA
puHAHCHPAHE 33 33ABPKAHHTE CYMH, AOKOAKOTO TC Ca YCTAHOBEHH 10 32KOH H MO CMHCBAA HA MC®O
15 NMPEAOCTABAT 3alLHTA HA KAHCHTA, KAKTO M MOPaAH (pakia, Ue B MACOBHA CAYJAH NPAKA HAM KpaiHa
CTpaHa ITO TE3N AOTOBOPH CA OPTAHH HA AbDXKABHATA BAACT, KOHTO HE € B ChCTOSHHE A2 (PUHAHCHDA, B
KOHTEKCTA HA CBABPKAHHETO HA CACAKATA, ITbK M TNPHHLMIHO. [lo OTHOLICHHE HAa CYMHTE, KOHTO
KAMEHTHTE 3aITAAILAT TIPEAH CTOKHTE H YCAYTHTE A Ca IPEXBBPACHH KbM TAX, APYKECTBOTO KOPHTHpA
obelmanua pasMep Ha 3aMAALAHETO 32 edexra OT HAAMMHETO Ha 3HAYHTCACH KOMITOHEHT H2
cuHAHCHpaHe, KOrATO HMA TAKBB H KOTATO CE OYaKBA IICPHOABT MEKAY MAALIAHETO U MPEXBBPAAHETO Aa
¢ HaA eAHa rOAMHA. KOpPEKIMSTa Ce NPH3HABA KATO PA3XOAM 33 AMXBH B CTaTHA PHHAHCOBM Pa3XOAHM B
Or4era 3a AOXOAHTE. B HAKOM CAy4aH CPOKOBETE ITO CTPOHMTEAHHTC AOIOBOPH CE YABAXABAT, IO
TMPHYMHHI HE3aBHCCIIM OT APYKECTBOTO, KATO MO HAKOM €A IOAYYICHH MAAMIAHMA, MPH ITbPBOHATAAHH
OYAKBAHHA CTOKHTE H YCAYTHTE Ad CE MPEXBBPAAT B IIEPHOA AO €AHA TOANHA. B Te3n cayuan kopekimmre
Ce M3BBPIIBAT NEPCIIEKTHBHO, KOTATO OYAKBAHHATA 32 HOBHA CPOK €2 TOH A2 ObAE HAA CAHA TOAHHA.

3a HECYAOBACTBOPCHHTC 3AABAKCHHA HAH 324 YACTHYHO YAOBACTBOPCHHTC 3AADAKEHNA KbM Kpasd Ha
IIEPHOAA, TaCT OT AOroBop ¢ ITbPBOHAYAAHO OYaKBaH CPOK AO CAHA I'OAMHA, Apy)KCCTBOTO OTTIOBECTABA
obs pasmep Ha CACAKATa, Pa3MPCACACHA IO TAX H OYaKBAHHATA KOTra CA€ABa Aa C€ MPH3HAAT
IIPHXOAHTC rio Tax. Tosa 3acara obrualiHo camMo CTPOMTEAHNTEC AOroBopH, AOKOAKOTO npu npoAa)K6n're
Ha JIPOAYKIOHA, CTOKM H YCAYTH BB3HATPAKACHHCTO, Ha KOETO HMa IIPpaBO KbM OTIPEACACHZ AaTa
CBHOTBETCTBA HA CTOHHOCTTA HA IPEXBBbPACHHTC CTOKHI U YCAYTH, 32 KOHTO HMa IpaBo Aa H3AAAC Ci)aKT)’pﬂ.

2.11.2. APYI'M1 AOXOAU

B cbcraBa Ha APYTrHTE AOXOAH CC IPH3HABAT HETHHTE MOAOKITEAHH PE3YATATH, KAKTO H OpYTHH AOXOAH,
KOHTO €2 PEAAM3HPAHH OT APYTH ACHHOCTH, H3BbH ODHYaHHaTA 32 Apy*xecTBOTO, 1/ HAM CA HHITHACHTHH.
B cbcraBa Ha ApYyIHTE AOXOAHM CE OTYMTAT MPHUXOAWTC OT ONMCPATHBCH AM3HHI, B CBOTBETCTBHE CbC
cuetosoanata noantiaka 1 MCP®O 16 — AW3HHT, KAKTO H IPHXOAMTE OT MPOARKOH HA MaTEpHAAH H
ABATOTPAIHH aKTHBH, HETHO OT 0aAaHCOBaTa MM CTOHHOCT, IIPH KOHTO MPHXOAHWTE CE MPH3HABAT,
coraacio  MC®O 15 B MOMEHTA, B KOHTO KAHEHTBT IIOAYYaBa KOHTPOA BBPXy TAX, CbOTBETHO
32ABANKCHHETO 32 H3IThbAHEHHE ODbAC YAOBACTBOPEHO, 2 PAa3XOAMTC B CBOTBETCTBHE C ITPHAOKHMITC
CYETOBOAHA ITOAHTHIKA H PEACBAHTHH CTAHAAPTH, B IEPHOAQ, KOTATO € NPH3HAT MPHXOADT, B cncrasa ua
ADYTHTE AOXOAHM, CBIUO TaKa, CE MPEACTABAT OTIIMCAHHTE H HEABAKHMU 3aABAXEHHA, BKAIOTBALLM
(bHHAHCOBH [TACHBU U APYTH, KOHTO Ca IIPEKPATCHH HAM €2 M3TEKAH, KAKTO H Pa3AHKH H OT OTIHCBAHMA,
CBBP3aHH C IPOBU3HH, IPU3HATH B CbOTBETCTBHE C MCC 37, u u3AHIIBLH HA aKTHBH M MATEPHAAHH
3aI1aCH, APYIH.

2.11.3. ®VUTHAHCOBH ITPUXOAHN

B cncraBa Ha (bHHaHCOBPITC TMIPHXOAHN CC IIPEACTABAT l'IpHXOAPITC OT AHXBH II0 BCHYKH q»mchosn
HHC'I‘PYMCHTH Ha Apy)i(CCTBOTO, I'IPX/I3H8TPI o METOAA Ha C(bCKFPIBHPIH AHXBEH IIPOUCHT, KaKTO M
BB3HHKHAAHNTC Cq)CK‘l'PI Imo AOI‘OBOPH C KAHCHTH, ITO KOHTO HMa CBIICCIBEHH KOMITOHCHTH Ha
Q)pmaﬂcnpch. B cneraBa Ha (bHHaHCOBPITC NPpHXOAH CC MpHu3HaBaT AHXBHTE ITO AH3HHI'OBH AOI'OBOPH,
HCTHHTC TITOAOXKUHTCAHH PE3YATATH OT CAEAKH C cbpmchosn HHCTPYMEHTH H HHBECTHLHH, KAKTO H
ITOAOXHTCAHH KYpCOBH pammm OT INPCOLUCHKA H OnepanuH C BaAyTHH TMO3HIHH, CbI'AACHO MCC 21, 124
ApyI‘PI IIPHXOAH, CBBbpP3aHH C cbpmancosn HHCTPYMCHTH.

2.12. PaA3xoAH

Pasxoaure B APYKECTBOTO CE IPH3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHE M HA 6a3a IIPUHLIITITE HA
HAYMCASABAHE U CHIIOCTABUMOCT, HO CAMO AOKOAKOTO IOCACAHOTO HE BOAM AO IIPH3HABAHCTO HA OTYCTHH
OBEKTH 32 AKTHBH HAH ACHBH, KONTO HE OTTOBAPAT HA KPUTEPHHTE HA MCOO u pamkara KbM TAX.
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Pasonprre 3a 6’bAC[LU/I TIICPHOAHN C€ OTAAraT 34 IPpH3HABAHC KATO TCKYLL pa3on 3a IICPHOAQ, Ipe3 KOHTO
AOTOBOpPHTE, 324 KOHTO CC OTHACAT, CC H3ITbAHABAT. Paaxomrre 3a 6’bACL[.IPI TIEPHOAH  OCHOBHO
ITPCACTABAAIBAT npeAn;\a'reHn a6OHaMCHTH, 32CTPaxOBKH, DaHKOBH FapaHLINH, TAKCH ITO KPCAHMTH H ADPYTH
I'IOAO6HPI, M CE ITPCACTABAT B CTATHA Ap)’I‘H aktusH K B3emanusa B Oryera 3a (bHH?lHCOBOTO CBCTOAHYIC.

2.12.1. PA3XOAMU 3A AEMTHOCTTA

ApyKecTBOTO OTHHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA MO HKOHOMIYECKH CACMEHTH H CACA TOBA OTHACH
M0 (PYHKIHOHAAHO IPCAHA3HAYCHHE C IeA (POPMHpPAHE pa3Mepa HA Pa3XOAHTE IO HATIPABACHHA H
AEHHOCTH.

Pasonn Ce IIpHN3HaBaT, KOraTO Bb3HHMKHC HAMAACHHC Ha 6’bACI_I_IHTC HKOHOMHYECKH H3I'OAM, CBbP3aHH C
HAMAACHUE HA AKTHB NAH YBCAHYCHHE Ha ITACHB, KOCTO MOXC Aa 6'bAC OILICHCHO HAACKAHO.

HpHBHaBaHCTO Ha pPa3XOAHTE 3a TEKYIIHA TMMEPHOA C€ H3BBPIIBA TOIaBd, KOIATO CC€ HAYHCAABAT
CbOTBCTCTBALLIMTE HM ITPDHXOAH.

Koraro MKOHOMHYECKIITE H3rOAHM CE OYAKBA Ad BB3HHKHAT npe3 HAKOAKO OTYETHH HCPHOAa H Bp1>31<a'ra
Ha pa3XxoAHTE C IMPHUXOAHNTE MOXE A2 6’bA€ OHPCACACHa caMoO Haﬁ-O6IL[O HAH KOCBEHO, pPa3XOAHTE Ce
TIIPH3HABAT HA 6a3aTa Ha IIPOLECAYPH 324 CHCTEMATHYHO H PALIMOHAAHO paSHpCACACHPlC.

P23XOA Ce npH3HaBa He3abasHo B Or1dera 3a AOXOAHTEC, KOraTo TOH HE Cb3AaBa 6’I>ACI_L[a HKOHOMHYCCKA
H3roaa HAHM KOrarto M AO CTCIICHTA, AO KOATO 6’bACI_LIaTa HKOHOMHYECKAa H3Iroaa HEC OTT OBapﬂ Ha
M3MCKBAHMATA HAH IIPECTAHE A2 OTroBaps Ha H3HCKBaAHHATA 32 TMPH3HABAHC HA AKTHB B Hananca.

PasxoAnTe ce OTYHTAT Ha MPHHLIMIIA HA TEKYIO HadncaasaHe. OLeHsBaT ce Mo CIPaBEAAHBATA CTOHHOCT
Ha ITAATCHOTO HMAH TPEACTOAINO 32 ITAAIAHE, ChOTBETHO IIEHATA HA CAEAKATA, KAKTO M KOTaTo TOBa €
pa3pereHo.

2.12.2. ®PHMTHAHCOBHU PA3XOAH

B cobcraBa Ha quchom/rre Pa3XOAH C€ IIPEACTABAT pasonx/xTe OT AMXBH ITO BCHYKH Ct)I/IHaHCOBH
PIHCTP)'MCHTH Ha Apy)l(CCTBOTO, npusHa'm o MCETOAQA Ha eq)eKTHBHI/IH AHXBCH IIPOLEHT, KAKIO H
BB3HHKHAAWNTEC C(i)CKTI/I IO AOIrOBOpH C KAMEHTH, 10 KOHTO HMa CBIUCCTBCHM KOMITOHCHTH Ha
q)I/IHaHCHpaHC. B cberaBa Ha (*)PIHQ.HCOBHTC pasonn Ce€ IIPpH3HABAT AHXBHTC IO AH3HHIOBH AOI‘OBOpPI,
HETHHUTE OTPHI.IaTC/\HPI PE3YATATH OT CACAKH C (t)I'IHaHCOBH HHCTPYMCHTH M HHBECTHIIHMH , KaKTO M
O'l'pPIL(aTCAHI/ITC KypCOBH pa3AHKH OT NMPCEOLICHKA 1 OITEpan¥l € BAAYTHH ITO3HIIHH, CbIAaCHO MCC 21, )44
APYyTH Pa3xoAH, CBBp3aHN C canchosn HHCTPYMCHTH, BKAIOYHTCAHO HAATCHH DAHKOBH TaKCH H
KOMHCHOHHH.

2.13. TIEUAABA VAU 3AT'YBA 3A IIEPHMOAA

ApyxecTBOTO MPH3HABA BCHYKH EAEMCHTH HAa IIPHXOAHTC H Pa3XOAHMTE MPE3 MEPHOAA B ITEYaADATa HAH
3arybara, ocseH ako AascH MCPO He N3HCKBA HAM Pa3peLIaBa APYTO.

Hskon MCQO®O omnpeaeafr OOCTOATEACTBA, IPH KOHTO CE ITPH3HABAT KOHKPETHH ITO3HIIHH H3BbH
reuyanbara HAM 3arybara mnpes tekymma nepuod. Apyru MCOO  msuckear wmAM  pasperuasart
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOHTO OTTOBAapAT Ha AchuHHLIATA Ha OOIIHTE TOAOKEHHSA
34 NPUXOAH U Pa3XOAH, A2 OBAAT M3KAIOUEHH OT MevanbaTa HAM 3arybara.
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2.14. AAHDBILU OT IIEYAABATA

AaHbUHHAT Pa3sxoA (IPHXOA) BKAFOUBA TCKYILIHTE AAHBYHH PA3XOAH (IIPHXOAH) H OTCPOYEHHTE AAHbYHH
pa3xoAn (IIPHXOAH).

2.14.1. TEKYIIIN AAHBIIH

Texyiy AAHBK € CyMaTa Ha AbAXHMHTC (BB3CTAHOBHMHTE) AAHBLIH BbPXY AOXOAA BBB BPB3KA C AAHbYHATA
reqanba (3aryba) 3a rmmeproaa.

Aax—rbun're oT 1eyantara 3a TEKYILHA H HPCAXOAHH AAHDbBYHH HCPHOAH CC ITPHM3HABAT KATO 3AADAXKEHHCE AO
pa3nmepa, Ao KOHTO HE ca MAaTeHH. AKO BEYE IMAATEHHTE AQHBILIH OT reuyanbara 3a TEKYILIHA 1 IIPEAXOAHH
IEPHOAN HAABHIIIABAT ABAXKHMATA CyMa 34 TE3N IIEPHOAH, NPEBHINEHHNCTO CE IIPH3HABA KATO AKTHB.

HMxounomusita ot AAHDLIH, CBbP3dHA C AAHDb4YHA 32.1‘)’62., KOATO MOXKC Aa 6'I>AC IIpEHECCHA 3a IMTOKPHBaHE
Ipe3 CACABaIlH TICPHOAM, CC NPH3HABa KaTO aKTHB, C KOHMTO IIIEC CE HAMAAABA TCKYLIIHA AaHDbK B
CACABALLINTC ITCPHOAH.

Ilpu3HaBaHETO Ha TEKYLMTE AAHBYHH Pa3XOAM CE H3BBPLIBA IPE3 BKAIOUBAHETO UM B APYKECTBOTO Ha
PA3XOAHTE 33 MEPHOAA, C KOHTO CC HAMAAABA CUYETOBOAHATA I1e4anba MAM CE YBEAHYABA CYETOBOAHATA
3aryba.

TCK)’I.[II/ITC AAHBYHH ITACHBH (aKTI(IBIfI) 3a TEKYIIHA H IIPEAXOAHH HCPPIOAH C€ OLICH#ABAT IO CyMaTa, KOATO
CC OYaKBa A4 6'I>AC TTAATEHA (B'bSCTaHOBCHa) Ha/OT AAHBYYHHTEC opraHH ITpH HPPIAaI‘aHC Ha AAHBYHH
CTABKH (PI AAaHDbYHH SaKOHH), ACHCTBALLIN KBM AATATA HA H6aAaanca.

3a oTYeTHUA MEPHOA AAHbUHATA CTaBKa B Bbarapus e B pasmep 10%, B Peniybanka Copbus e 15% , B
Yexus e 19% , B Penryoanka Cesepra Makeaonus e 10% u 8 Pymsaus e 16%.

2.14.2. AKTNBU U ITACHUBHU I1O OTCPOUYEHU AAH'BIIU

AKTHBH ITO OTCPOYEHH AAHBLH Ca CYMHTE Ha BB3CTAHOBHMHTEC AAHBIH BBPXY AOXOAA 332 OBACLIM
IIEPHOAH I10 OTHOUICHHE Ha:

- INpHCITIAAAEMHTE BPEMEHHH Pa3AHKH;

- [pPEHOCA HA HEPEAAH3HPAHH AAHDBYHH 3aryodm;

- TpeHOCa Ha HEM3ITOA3BAHH AAHBYHH KPEAMTH.

BpemeHuHTEe pasAMKH ca pasAHKHTE MEXAY DaAAHCOBATA CyMa Ha GAMH aKTHB HAM I1aCHB H HEroBara
AAHbYHA OCHOBA. BpemenHirre pazauku Gusar:

- oDAaraeMH BPEMECHHH PAa3AHKH - BPEMEHHHTE PAa3AHKH, B PE3YATAT HAa KOWTO IIE Bb3HHKHAT
CYyMH, C KOHTO LIE CE YBEAHYH oDaaraemara mnedanda (3aryba) B OBACIUH IICPHOAH, KOIAro
GaAaHCOBATA CYMa HA AKTHBA HAH ITACHBA O'bAC BB3CTAHOBEHA HAH ITOTACCHA; HAH

- IPHCIAAAEMH BPEMCHHH Pa3sAHKH - BPEMCHHHTC PA3AHKH, B PE3YATAT HA KOMTO L€ Bh3HHKHAT
CYMH, C KOHTO A2 CE€ HAaMaAH AaHbuHata Iteyanba (3a1yda) 3a ObACLIM IICPHOAH, KOIraro
GaraHCOBaTA CyMa HA AKTHBA HAH MACHBA ObAE Bb3CTAHOBEHA HAM TTOI'ACEHA.

Korato aamrp4mHara 3ary0a ce M3MOA3Ba 3a BB3CTAHOBABAHC HA TEKYI AAHBK 33 TPEAXOACH TICPHOA,
IPCANIPHATHETO S IIPH3HABA KATO AKTHB B MOMEHTA HA Bb3HHKBAHE, ThH KATO CBIIECTBYBA BEPOATHOCT AQ
BBb3HHKHAT ITOA3H W TE3H ITOA3H MOIaT Ad O'bAAT HAAGKAHO OLICHCHH.

O'I'CPO‘{CHPITC AAQHDYHH AKTHBH CC ITPH3HABAT 32 BCHYKHN AAHBYHN BPEMECHHH PAa3AHKM, KOHTO ITOAACKAT
Ha IIPHCITAAAHEC AO pasmcpa, 32 KOH'TO ¢ BCPOATHO HAAHYHC HA obaaraema neqa,-\6a, CpCHIy KOATO Morar
Ad 6’bAa'l' NPHUCITAAHATH. AxrnB 110 OTCPOYCHM AAaHbBLH CC anaHaBa 3a TIIPpCHACAHHTE HAaIIPEA
HCFH3ITOA3BAHH AAHDBYHH 33!‘)’6H )48 KPCAHTI/I AO CTEIICHTA, AO KOAITO € BCPOATHO Aa MIMa 6'bACU_Ia obaaraema

neqa1\6a, CpCI.[.[y KOATO MOI'aT Aa CC OITOA3OTBOPAT HCITOA3BAHITEC AAH'bYHH 3211')’614 H KPCATH.
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Kosm AaraTa Ha BCCKH OaraHC IIPEAITIPHATAETO MPEPA3rACKAA HCIPH3HATHTC AKTHBH IT0 OTCPOYCHH
AAHDBILIH. HPCAHPHHTHC'I'O MPH3HABA HCIIPH3HATHTC B IIPCAXOAHHA ITIEPHOA AKTHBH IO OTCPOYCHH AAHBLIH
AO CTEIIEHTa, AO KOATO CE € ITOABHAAQ BEPOATHOCT Aa 61bae peaAu3npaHa AOCTATbYIHA Obaela obAaraema
neqa1\6a, KOATO A2 IMO3BOAH OMTOA30OTBOPABAHETO HA AKTHBHTC IO OTCPOYCHH AAHBIIH.

IMacusn Mo OTCPOYCHH AAHBLIM Ca CYMHTC Ha ADBAKHIMHTC AQHBIH BBPXY AOXOAA 32 6'bAC[lIH HCPHOAH
BBbB Bpb3Ka C obaaraeMuTe BPEMCHHH paSAHKI/I.

[TacuB 110 OTCPOYCHM AAHBIIM CE IIPH3HABA 33 BCHYKH ODAAraCMH BPEMEHHH PA3AHKH, OCBEH B CAYYaHTE,
KOraTo BB3HHKBA B PE3YATAT Ha:

- IOAOXKHTEAHA PENyTALHA, 32 KOATO aMOPTH3ALIHATA HE € IIPH3HATA 32 AAHBYHH LIEAH; H

- ITbPBOHAYAAHOTO NPH3HABAHC HA AKTHBA HAH ITACHBA MPH CAEAKA, KOATO!

- HE IPCACTaBAABA OH3HECKOMOMHALIHSA;

- KbM MOMEHTA Ha WM3BBPIIBAHE HA CACAKATA HE BAHSE HHTO BBPXY CYETOBOAHATA, HHTO BbPXY

AAHBYHATA Ievanba (3aryoa).

AKTHBHTE M IIACHBHTE II0 OTCPOYCHH AAHBIIH CE OLCHABAT ITO AAHBYHHTE CTABKH, KOHTO CE OYaKBa Ad
6bAAT B CHAQ 32 IIEPHOAR, B KOHTO aKTHBBT CE PEAAH3HPA HAM ITACHBBT CE YPEAH Bb3 OCHOBA Ha
AAHBYIHHTE CTABKH (M AAHBYHOTO 3aKOHOAATEACTBO), ACHCTBALIM KBbM AaTaTa Ha basaHca,

TeKymn're )48 OTCpO‘ICHPITC AAHBIHN CC npnsHaBa'r KATO IIPpHXOA HAH paaon H CC BKAMOYBAT B HETHATA
ne4anba uAn 3ary6a 32 IEPHOAA OCBEH AO CTCIICHTA, AO KOATO Bb3HHKBAT OT:
- OIepanus HAHM Cb6I/ITPIC, KOETO € IIPH3HATO IIPE3 CBLIHUA HAH Pa3AHYIEH OTYCTEH TIIEPHOA
AHPEKTHO B KaITMTaA4, aKO CE OTpassABa TaM, KAKTO H KOIrato € YMECTHO; HAH

- Bu3HECKOMOMHALIMSA, IIPEACTABAABALIIA IPHAODHBAHE.

2.15. ITPOBHM3UNUN U YCAOBHU AHTAJKIMEHTH

2.15.1. TIPOBH3MHN

[poBu3mniTe €a 3aABAMKEHHA C HEOIIPEACAEHA CPOYHOCT HAH CyMa. [IpOBH3MM ce NPH3HABAT BbB BPB3Ka C
MpaBHH W KOHCTPYKTHBHH 3aABAXKCHMSA, BBb3HHKHAAH B PE3YATAT HA MHHAAM CBOHTHA CBIAACHO
m3uckBanusta Ha MCC 37. IlpaBHHTEe M KOHCTPYKTHBHHTE 3aABAMKEHHSA, Bb3HHKBAT B pPE3YATAT,
CPOTBETHO HA AOTOBOP MAM HOPMATHBHH Pa3slTOpeAOH, HAM YCTAHOBEHA TEHACHLIMA, MPHETA TIOAHTHKA
HAY TBBPACHHSA B APYKECTBOTO, KOMTO Cb3AABAT OYAKBAHUA B TPETH CTPAHH.

HpOBPISPIH c¢ Iipu3HaBaT B c/\y‘{affx, ge AP)OKCCTBOTO HMa HACTOAIIO 3aADBAKCHHC (HpaBHO HAH
KOHCprKI'HBHO) KaTO pE3yATAT OT MHHAAH c1:6n’rm{; nma BCpOﬂ'l‘HOCT 3a rIoraciaBaHE Ha 3aAbAKCHHCTO Ad
6'bAC HCO6XOAHM ITOTOK pCC)’pCPI, CbABPXKAl HMKOHOMHYCCKH ITOA3H; H MOXKE Aa 6’bAC HalnpaBcHa
H2ACHKAHA OILICHKA Ha CTOHHOCTTA Ha 3aABAXKEHHETO. Ako Te3u YCAOBHA HE C4d H3ITbAHCHH, HPOBHBHH HC
ce I'IpHSHaBa. B cbcraBa Ha HACTOAINNTE 3aADAKCHHA CE PABTACKAAT H 3AADAKCHHA ITO O6pCMCHﬂBaH_IPI
AOTOBOpH IIO CHAATA, HA KOHTO paaonnTe, HaITpaBEHH 3a TMMOKPHBAHE Ha 3aADBAXCHHATA, ITPCBHILIABAT
OYAKBAHHTE HKOHOMMYECKH ITOA3H, IIPOM3THYAIII OT AOroBopa.

I’Ipormsmrre C¢ NpPH3HABAT IIO HaffI-Ao6pa'ra l'IPI/l6/\I/13HTCAHa OLICHK4 HA PBKOBOACTBOTO KbM Kpaﬂ Ha
OTYCTHHSA ITCPHOA 32 Pa3xoAHTE, HCO6XOAHMH 3a ypewAaHC HA HACTOAILIOTO 3aAbAXKEHHE.

an3HﬂTPITC CyMH Ha I'IpOBPIBHPI Ce IIPEpasrACKAaT KbM BCCKH Kpafl Ha OTYCTCH HCPPIOA H CC
l'IpCH3‘-lPICA}IBa'l' C ILICA CC OTpa3u Haﬁ-Ao6pa'ra TEKYIa OLICHKa.

2.15.2. YCAOBHU AHI'AKMMEHTH

3a YCAOBCH ITacHB C€ IpHCMa Bb3MOXXHO 3aADBANKEHHE, KOCTO IPOM3AN3A OT MHHAAH CHOMTHA H YHETO
CBILICCTBYBAHC IIIC 6’bAC HO'I'B'prCHO CAMO OT HACTBIIBAHETO HAHM HCHACTBIIBAHCTO HA CAHO HAHM ITOBCYC
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HECHTYPHH 6'bACI.[IPI C'b6PITI/Iﬂ, KOHTO HE€ Ca M3LAAO ITOA KOHTPOAa Ha IIPEAITPHATHETO; HAH HACTOALIO
3AABAKEHHE, KOCTO IIPOM3AH3A OT MHHAAH C’b6PITI/Iﬂ, HO HE € MNPH3HATO, 3aII0TO HE ¢ BEPOATHO 32
MoracsABaHCTO MYy Aa 6’bAC HCO6XOAPIM H3XOAMILL ITOTOK OT PECYPCH, CBABPXAIIH HKOHOMHYCCKI ITOA3H,
HNAH CyMaTa Ha 3aABAXKCHHCTO HC MOXXE Ad 6'LAC OMNMPEACACHA AOCTAThYHA HAACKAHO

3a YCAOBCH AKTHB CC IIpHIEMA AKTHB, KOTO IMPOM3AH3a OT MHHAAM CBOWTHA B YHETO CBIICCTBYBAHE IIIC
6’bAC l’IOTB’prCHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHETO HA €AHO HAM ITOBEYE HECHI'YPHH 6’bACI_uI/I
cuouT HA, KOHTO HC MOIaT Aa 6’bAaT H3IAAO KOHTPOAHPAHH OT IIPCAITPHATHETO.

VCAOBHHTE AHTAKHMEHTH HE CE ITPH3HABAT, 4 CE€ OITOBECTABAT KAKTO € YMECTHO.

2.16. OLIEHABAHE IT0 CITPABEAAWIBA CTOMTHOCT

Hsikon or akruBuTe M IacHBuTE Ha APYKECTBOTO CE OLIEHABAT M IIPEACTABAT H/HAM CAMO CE OIIOBECTABAT
IO CAPaBEAAMBA CTOHHOCT 3a LEAMTE HA (DHHAHCOBOTO OTYHMTAHE, KATO TAaKMBA Ca ABATOCPOYHHTE
HHBECTHLIMH B KAITHTAAOBH HHCTPYMEHTH, KAACH(PHIMpPaHHW KaTo ,,(DMHAHCOBH aKTHBH, OTYHTAHH IO
CITPaBEAAHMBA CTOMHOCT ITPE3 APYT BCEOOXBATEH AOXOA.

Cl’IpaBCAAPIBaTa CTOWHOCT € o€HaTa, KOATO 611 6maa TIOAYYE€HA IIPpH l'IpOAiDK6aTa Ha AAACH aKTHB HAHM
ITAQTCHA IIPpH NPEXBbPAAHETO HA ITACHB B obrraaiina CAEAKA MEKAY HE3ABHCHMH ITA3apHH YIACTHHIIHM HA
AaTaTa Ha OLICHABAHCTO. Cl'IPaBCAAI/IBaTa CTOMHOCT € H3XOAAIIA LIEHA H CE 6a3npa Ha HPCAHOAO)KCHPICTO,
9¢ onepanuiaTa 1o npoAa>K6aTa e CC PCAAM3HPA HAH HA OCHOBHHA ITa3ap 34 TO3HM AKTHB HAHW ITAaCHB, HAH
B CAY‘IﬂI:I Ha AHIICA HA OCHOBCH naaap — Ha Haﬁ-PlBFOAHPIﬂ nasap 3a aKTHBa HAHM ITaCHBa, AO KOHTO
AP)DKCCTBOTO 3AABAKHTCEAHO HMA AOCTBII.

I/IBMCpBaHCTO Ha CIIpaBEAAHBATA CTOMHOCT ce ITPABH OT ITO3HUIHATA HA ITPEAITOAOXEHHATA H ITPEIICHKHTE,
KOHTO Duxa HAIIPAaBHAHM MOTCHOHAAHHTE ITa3apHH KATO C€ IIpHEMa, Y€ T¢ ACHCTBAT B CBOS MaKCHMAaAHA
HKOHOMMYCCKA H3roAa.

Ipu namepBaHETO Ha CIIPaBEAAHBATA CTOMHOCT HAa HE(DHHAHCOBH AKTHBH IIPE3YMITIIHATA € Hali-A0BpOTO
1 Haii-e(PCKTHBHO BB3MOMHO H3IIOA3BAHE HA AAACHHA AKTHB OT NA3aPHHTE YIACTHHLM. B HAkOH cAydail,
IIPH OLICHKA HA KAITHTAAOBH HHCTPYMEHTH, OIIPEACACHH KATO OLICHSABAHM ITI0 CITPABEAAHMBA CTOHHOCT IIpe3
APYT BCEOOXBATEH AOXOA, 33 OINPEACAAHE Ha CIIPABEAAHMBATA CTOHHOCT CE€ H3IIOA3BA LIEHATA HA CACAKATA,
KOTaTo TOBa € yMecTHO cbraacHo MCDO 9.

I‘IpuAara'r C¢ Pa3AHMYHH OLEHDbBYHM TCXHHKH, KOHTO Ca ITOAXOAAIIH CHIPAMO cneuncpnxa'ra HA
CbOTBETHHTE YCAOBHA H O6CKTH, H 3a KOHTO paano/\ara C AOCTATBYHA 6a3a or BXOAAINN AAHHH, KATO
CTPEMENKDT € Aa CE€ H3ITOA3BA B MAKCHMAaAHa CTEIICH HaAHYHATa I'Iy6AI«I"IHO Ha61\}oAaema HH(bopmamm,
CbOTBETHO Aa C€ MHHHMH3HPA H3ITOA3BAHETO HA HCHa6AfOAaCMa HHq)OPMaL(I/IH.

AP)V)KCCTBOTO AOITyCKa HM3ITOA3BAHCTO HA TPHTE MPHCTH ITOAXOAQ, ITa3apHHA, TIDHXOAHNS I Pa3sXOAHHA
TTOAXOA.

CHpaBCAAPIBaTa CTOMHOCT HA4 BCHYKH AKTHBH I ITaCHBH, KOHTO CC OLICHABAT H/PL\PI OITOBECCTABAT BDLB
(i)HHaHCOBPITC OTYCTH IO TO3H HAYHH, CC KATETOPH3HPA B CACAHATA iflepapxpm Ha TPpH HHBA:

Huso 1 — Hamoassar ce KOTHPaHH (HCKOPHI‘PIPZ.HPI) ITa3apHK LEHN HAa aKTHBEH ITa3ap 34 HACHTHYHH
AKTHBEI HAM ITACHBH,

Huso 2 — l_lpu,\ara'r CC OLICHDYHH TCXHHKH, IIPH KOHTO CE€ H3ITOA3BAT BXOAAINH AAHHH, PA3AHYHI O1
AHPEKTHO KOTHPaHHW ITa3apHH LEHH, HO Ca JIPAKO HAH KOCBEHO AOCTBITHH 32 HaGAIOACHHC, BKA. KOIraTo
KOTHPAHHTE HCHH Ca 0DEeKT Ha 3HAYITEAHH KOPCKLIHH; "
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Huso 3 — l-Ipr\araT CC OLICHDbYHH TCXHHKI, l'IpI/I KOHTO HAN-HHCKOTO HHBO H3ITOA3BAHN BXOASLNH AAHHH
B 3HAYHNTCAHATA CH Y4aCT Ca HCHa6AIOAaCMIrI.

ApyxecTBoTO IMpHAAra OCHOBHO CripaBeAAnBa croiHocT Huso 2 m Huso 3.

3a Tesnm OOEKTH, KOMTO C€ OLCHABAT IHEPHOAHYHO IO CIIPABEAAHBA CTOHHOCT, APYXECTBOTO ITPaBH
MPELCHKA KbM AATATA Ha BCEKH OTYET AAAH € HEOOXOAMM Tpancdep MEKAy HHBAaTa B HepapxwaTa Ha
CIIPaBEAAHBATA CTOHHOCT 32 AQACH AKTHB HAH IMACHB, B 3aBHCHMOCT OT Pa3sIOAaraéMHTE H H3ITOA3BAHHTE
KBM Ta3H AATa BXOAALIH AQHHH.

2.17. CUYETOBOAHU ITPUBAN3NUTEAHU OLIEHKU U INPEAITIOAOXKEHUSA, TPEIIKU
2.17.1. CHETOBOAHMH ITPMBAN3VNTEAHY OLIEHKH M ITPEATIOAOXKEHM A

B pe3yATaT Ha HECHI'YPHOCTTA, IIPHCBIIA HA ACAOBATA ACﬁHOCT, MHOTIO CTaTHH OT q)HHaHCOBHﬂ OTYCT HC
MoAAEXKAT HA IIpENHN3Ha ONIEHKa, a2 CaMO Ha HPI/I6AI~I3HTCAHQ OIICHKA. HpPI6API3HTCAHHTC OILICHKH C¢
OLICHABAT Bb3 OCHOBA Ha Hai'r—alcryaAHa'ra HAaAMYHA H HAACKAHA IrIH(bOpMaLIHﬂ, KaTO TA 3acAra BCHYKH
CTAaTHHN BDBB q)I/IHaHCOBH}I OTYET, 0€3 OCHOBHHSA KAITHMTaA ¥ rlapanI«rre HAAUYHOCTH B 6p0171 BBB
Ct)yHKI_II/IOHa/\Ha BaAyTa.

HM3anoasBanero Ha pasyMHHN HpI/I6API3PI’FCAHPI OLICHKH IIPEACTABAABA OCHOBCH €AEMEHT B H3rOTBAHETO HaA
q)PIHaHCOBPITC OTYETH M HE HaMaAsdBa TAXHATA AOCTOBEPHOCT. anAaI‘aHCTO Ha MC)KAyHapOAHHTC
CTaHAApPTH 324 (i)I/IHaHCOBO OTYHUTAHE M3MCKBa OT P’bKOBOACTBOTO Aa TIPHAOXH HAKOH CYCTOBOAHHN
ITPEAITOAOKCHHNA H l'IpI/I6AI/13PITCAHPI CYECTOBOAHH I'IPCI.(CHKH I'IpH H3TrOTBAHC HA q)I/IHaHCOBPITC OTYETH U
MPpH ONPEACAAHE HA CTOIHOCTTA Ha HAKOU OT AKTHBHTE, ITACHBHTE, IIPNXOAHTE H paaonnTe. Beuuku e
C€ H3BDBPILIBAT HA OCHOBATA HA Haﬁ-AOGpaTa HPCHCHKa, KOATO € HallpaBCHA OT PBKOBOACTBOTO KbM Kpaﬂ
Ha OTYECTHHSA ITCPHOA. ACI:'ICTBHTC/\HI’ITC PC3yATaTIrI Orxa MOTAH Aa C€ PAa3AMYABAT OT ITPEACTABEHHTC BbB
(t)HHaHCOBHT € OTYCTH.

AaACHa l'IpH6AH3PITCAH’d OLICHKA IIOAACKHM Ha TIPEPa3rACKAaHE, aKO HaCTBIIAT X'IpOMCHI/I B
O6CTOﬂTCACTBaTa, Ha KOUTO CE€ OCHOBaBa, HAH B pesyATaT OT IIOAYYICHAZ HOBa nmbopmaunﬂ HAM
AOITBAHHTEAHO HATPYIaH OITHT. HpepasrAemaHe’ro Ha I'IpPI6:\H3IrITCAHaTa OILICHKa HE€ C€ CBbpP3Ba C
IIPpEAXOAHH HCPPIOAPI M HE IIPEACTABAABA KOPEKIIHS HA I'PEITIKA.

Bceaka ITpoMsAHA B IpHAaraHara 0asa 3a OLEHABAHE CE TPETHPA KATO npowma B CHCTOBOAHATA ITOAHMTHKA, A
HE€ B CYETOBOAHATA HPH6AHSHTCAHa OLICHKA.

Koraro e TpyAHO Aa ce HAIPAaBH PASIPAHHYIEHHE MEXKAY IPOMAHA B CYETOBOAHATA IIOAHTHKA M TPOMSAHA B
CYETOBOAHATA IIPHOAM3HTEAHA OLICHKA, ITPOMAHATA CE IPHEMA KAaTO IIPOMAHA HAa CYETOBOAHATA
MpUOAH3HTEAHA OLIEHKA.

E(t)CK’I'bT OT HnpomsaHaTa B CYCTOBOAHA HPPI6API3PI’TCAH2 OLICHKA, CE€ IPH3HABA IIEPCIIEKTHBHO, YPE3
BKAKOYBAHCTO l:l B rieyanbara man 3’;11‘}’621’1‘2 3a NMEPHOAA Ha NMPOMAHATA, AKO MMPOMAHATA 3aCAra CaMO TO3H

HCPHOA HAH IICPHOAA HA npomnaa’ra U 6’bACL[lH ITEPHOAH, aKO IPOMAHATA 3aCAra ¥ ABaTa.

AOTOAKOBB., AOKOAKOTO IIpOMAHATA B CYCTOBOAHATa I'IpIrI6f\I/13PITCAHa OLICHKA BOAM AO IIpOMEHH B
AKTHBHTC M ITACHUBHITE, HAH CE€ OTHACA AO KOMIIOHCHT OT KaITTaAa, TA C€ IPH3HaBa Ype3 KOPHTHPAHC HA
HasanCcOBaTA CTOHHOCT HA CBBP3aHMA AKTHB, ITACHB HAH KOMIIOHEHT OT KalTHTaAa B IIEPHOAAQ Ha
ITpoMsHaTA.
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2.17.2. TPEIIKMA

FPCU_IKH OT MHHaA TICPHOA Ca TMPOIMYCKH HAHW HETOYHO IIPEACTABAHE BBB CpPIHaHCOBH OTYCTH HaA
Apy')KCCTBOTO 3a CAMH HAHM ITOBEYE MHHAAH OTYCTHH I'ICPPIOAH, MPOH3THYALIHM OT HEH3ITOA3BAHC HAM
HEIIPaBHAHO H3ITOA3BAHC Ha HAACKAHA HHq)OPMaL(Hﬂ, KOATO!:

. e OMA2 HAAHYHA KbM MOMEHTA, B KOITO q)PIHaHCOBPITC OTHETH 32 TC3H ITEPHOAN Ca OmAn OAO6pCHPI
3a I'I)VGAPIK)’BQHC; 158

- € MOXEAO, HPPI MMOAAraHeTO Ha pPasyMHH YCHAHNA, Aa 6’bAC ITOAYYCHA H B3€TAa IIPCABHIA IIPH
H3rOTBAHETO H ITPEACTABAHETO HA TE3H CPPIHQHCOBH OTYCTH.

Tean I‘pCIHKH BKAIOYBAT C(i)CKTPITC OT MATECMATHYCCKH IPCIIKH, I'PEINKH IPH IIPpHAAraHC HAa CYICTOBOAHA
IIOAUTHKA, HEAOI'AEHKAAHE HAH HCTOYHO NPEACTABAHE HA qDaKTH H N3MAMEL.

Fpemkn nmo cmucbaa Ha MCC 8 morar A2 BB3HHKHAT BBbB BpPb3Ka C INPH3HABAHETO, OLICHABAHCTO,
MPEACTABAHCTO HAH OITOBECTABAHCTO Ha KOMITOHEHTH OT q)HHaHCOBPITC OTYCTH. HOTCHI_IPIaAHPITC I'PpCITKH
32 TEKYIUHA HMEPHOA, OTKPHUTH B CBIIHA, CE Kopnrnpa'r HPCAH (bPIHaHCOBIrITC OTYETH Aad CE OAOGpﬂT 3a
I'Iy6APIKYBaHC. B’bl'lpCKH TOBA, IPEILKN ITOHAKOra C€ OTKPHBAT B ITOCACABAILL TIEPHOA H TE3M TPEIIKH OT
HPCAXOAHH HCpPIOAH C€ KOpHUTHPAT.

Apy)KCCTBOTO KOPpHTHpa CBC 32AHA AaTa CbINECTBECHHTE I'PCII_IKH OT IIPCAXOAHH TIIEPHOAM B ITbPBHA
q)PIHaHCOB OTYET, OAO6pCH 3a l'Iy6AIfIKYBaHC CACA KaTO Ca OTKPHTH ‘IPCSI

= NPEU3IHNCAIBAHEC HaA CPaBHHTCAHHTE CyMH 32 MPEACTABEHHA TIPEAXOACH IIEPpHOA, B KOHTO €
Bb3HHKHAAA I'PEIIKA, HAH

- B CAy‘-IafI, Y€ IpelIKatTa € Bb3HHKHAAA IIPEAH Haﬁ—paHHO HPCACTaBCHHﬂ ITPEAXOACH TIEPHOA,
IMPEN3INCAIBAHC HA HAYAAHOTO CAAAO Ha AKTHBHWTC, ITACHBHTC M KaITHTAAQd 332 TO3H ITCPHOA.

FpemKa oT HPCAXOACH IIEPHOA C€ KOPHTHPA ITOCPEACTBOM HPCH3"IHC/\HBaHC C o6pa’ma CHAQ4, OCBCH aKO €
I'IpaKTH‘XCCKPI HCHPHAO)KI/IMO Ad CC OIIPpCACAH HAKOW OT CHCI_IPICt)H‘IHPITC C(t)eKTI/I 3a IeproAa HAH
KYMYAQTHBHHA Cq)CKT OT Ta3M Ipeurka.
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II. AOITBAHUTEAHA HWHOOPMALIMIA KbM CTATHMUTE HA
OMHAHCOBHA OTUYET

1. Oruer 3a PHHAHCOBOTO CHCTOAHME

1.1. Tekyum TbHroBCKM B3eMaHHA

Bua 31.12.2022 31.12.2021 r.

Bsemanus oT CBBP3aHM AMILA B rpynata /Heto/ 1969 -
B3aemaHMA 10 NPEAOCTABEHH ABAHCH 1969

O6m10 1969 -

1.2. Tlapuuum cpeacTBa

Bua 31.12.2022 r. 31.12.2021 r.

IMapuunu cpeacTBa B pa3sNAAIATEAHH CMETKHM 1 -
B A€Ba 1

O6u1o 1 -

1.3. Texymu ThProBcku 3aAbAXKEHHA

Bua 31.12.2022 r. 31.12.2021 r.
ITacuBu no AOroBOpM ¢ KAMEHTH 1970 -
O6mo 1970 -

2. OTuer 32 AOXOAMUTE

3a IIEpHOAA HAMA OTYCTCHH TIIPHXOAM H PA3XOAH B ADYKECTBOTO

3. Apyru onosectaBaHuA
3.1. Cpbp3aHM AMIIAa H CA€AKH CBhC CBBP3aHH AHMIIA
APpPYy2KeCcTBOTO ONOBECTABA CAEAHHTE CBbP3aHH AHIIA:

IlapTHEOpPHM B CAPY>KEHHMETO:
,» Ipeiic Ipyrr Xoaa™ AA — 50% yuactiie B CAPYKEHIETO-APYKECTBO-MaFiKa

,»bBrAA Aab“ EOOA — 50% yaacrtie

[peanpusris, KoHTO ca ITOA 001 ChBMECTEH KOHTPOA € APyKeCTBOTO:
Apyxecrsa ot rpyrara Ha ,, Tpeiic Ipym Xoaa™ AA

CobcrBeHnk Ha kanmTaaa Ha Apyxecrsoro-maiika /OcHoBeH akunoHep/:
Huxoaaii ['apves Muxaiinos

Apyxecrsa cBbp3any ¢ naprabopa ,, Ipeiic [pym Xoaa™ AA

KarouoB pbKOBOAEH NepcoHaA Ha ApysKecTBOTO:
Bosux CrosHos Acaues — Ynpasurea
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APY)ICCCTBOTO OIOBECTABA CACAHUTE CACAKH H CaAAA CBHC CBBP3AHHU AMIIA:

Baemanusa

Kauent 31.12.2022 r. Tapanommm  31.12.2021r. Tapanmum
Tpefic ['pyn Xoaa AA - komMnaHua-MaFika 1969

O6mo 1969 -

3.2, VYupaBaeHHe Ha KAIIHTAaAA

C )’I'IpaBACHHCTO Ha KaItHTaAd APYXECTBOTO IEAH Aa Cb3AaBa H I'IOAA’bp)Ka BB3IMOXHOCTH TO Aa
OPOABAXKH  Ad q)YHKI_IHOHI«Ipa KATO ACHCTBAIIIO MIPCAIIpHATHE M A2  OCHrypfiBa CbOTBETHATA
Bb3BPBINACMOCT Ha HHBCCTHPAHHTEC CPCACTBA Ha AKIHOHCPHTE, CTOINAHCKHM ITOA3H Ha ApPYTHTE
3aMHTEPCCOBAHN AHMNA H YJACTHHIIN B HCIrOBHA 6PI3HCC, KaKTO H A2 ITOAADBPKA ONTHMAAHA KAITHTAAOBA
CTPYKTYpPa, 32 Ad CC PEAYLIHPAT Pa3XOAHNTE 32 KaITHTAAA.

Ap)’)KCCTBOTO TEKYLLIO HaGA}OAaBa OCHTYPEHOCTTA M CTPYKTYpaTa HAa KaITHTaAa Ha 02432 CbOTHOILIEHHETO
Ha 3AAABXKHAAOCT. ToBa ChOTHOIIIEHHE CE H3YHCAABA MCXAY HETHHA ABAI'OB KallMTaA KbM 06Lua'ra cyma
Ha kKanurasa. Herauar ADBAI'OB KaITHTaA CC ONIPCACAA KATO PA3AHKA MCHKAY BCHYKH IIPHBACYCHH 3aEMHH
CpCACTBa (Kpa'rKocpqun 141 A’bAI‘OCpO‘*IHPI) TaKa, KaKTO Ca IIOCOYCHHN B HHAHBHAYAaAHHSA OTHUCT 33
q)PIHaHCOBOTO CbCTOAHNC H ITAPHYIHUTEC CPECACTBA M ITAPDHYYHI CKBHBAACHTH. O6Lua'ra CyMa Ha KaIThTaAa ¢
paBHa Ha cODCTBEHHA KAIMHTAA H HETHHSA ABATOB KaITHTAA.

Bua 31.12.2022 r. 31.12.2021 r.
OO01110 ABATOB KAIUTAA, T.4.: 1970 -
QuHaHCOBH NMAaCHBH HECBBP3aHH AHLA 1970 -
Hamaasen c: 1) -

MAPUYHHTE CPEACTBA M NAPDHUYHH €KBHBAACHTH

HeTten ABbAroB Kanuraa 1969 -

Ob61110 COOCTBEH KAMHTAA = 2

O06mo xanmuTas 1969 -

CBHOTHOLIIEHHE HA 3AAABIKHAAOCT 1,00 -

3.3. duHaHCOBM PHCKOBE

B X0Aad Ha obuyaiinara cu ACI:‘IHOCT APYXKECTBOTO MOXKE Ad 6’bAC H3AOKCECHO Ha PA3AHYHH (t)PIHaHCOBH
pHCKOBC, HAN-BAKHITE OT KOUTO Ca: BaAyTCH pPICK, KpCAPITCH PHCK M AHMKBHACH PHCK. 3aroBa O6H.IOTO
YIIpaBACHHEC Ha pPICKa c Ct)OKyCHpaHO BBbpPXY MHHHMH3HPAHECTO HA ITOTCHUHAAHNTE OTPHUATEAHN Cq)CKTPI,
KOHTO OHXa MOTAM Aa c€ OTPa3AT BbPXY Q)HHaHCOBHTC PE3yATATH. PrrancoBurte PHCKOBE TEKYIIO €€
PIACHTHC{)I«II_IHPB,T, H3MEpBAT U Ha6APOAaBaT C INoMolIrra Ha pPa3sAHYHH KOHTpOAHIfI MCXaHH3MH, 32 Aad CC
OHPCACA}]T AAEKBATHH II€HM Ha YCAYTHTC, HNPCAOCTaBAHH OT Apy)KCC'I'BOTO, Ad CC OLICHAT aACKBAaTHO
Ct)OpMIrlTC Ha TIOAADPXKAHE HA CBO6OAHHTC AHKBHAHN CpPEACTBa, be3 Aa Ce AOITyCKa HEOIIpaBAaHA
KOHIOEHTPALMA HA AAACH pPICK.

ITo-A0Ay ca OITMCAHH PAa3AHYHHTC BHAOBE PHCKOBE, HA KOHTO € H3AOXEHO APYKECTBOTO IIPH
OCBIIECTBABAHE HA HEroBaTa AEHHOCT, KAKIO M BB3IPHETHAT ITOAXOA IIPH YIIPABAEHHETO Ha T€3H
pHCKOBE.

Kpeanten puck

HPH OCBLICCTBABAHC HA CBOATA ACHHOCT Apy')KCCTBOTO € H3AOXKEHO HA KPCANUTCH PHCK, KOMTO € CBBpP3aH C
pucka HAKOH OT KOHTPAr¢HTHTE MYy Aa HE 6’bAC B CBCTOAHHE Aa H3ITBAHH H3IAAO H B oOMYaNiHO
IMPECABHACHHTC CpOKOBC 3AABAXKCHHUATA CH KbM HCrO.
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DuHAHCOBHTE aKTHBH Ha APYKECTBOTO CA KOHLICHTPHPAHH B TPH IPYITH: MAPHYHH CPEACTBA M B3E€MaHHA
OT KAHCHTH, (DHHAHCOBH AKTHBH — IIPEAOCTABEHH 3aCMH.

ApyKEeCTBOTO PEAOBHO CAEAH 332 HEH3ITBAHEHHETO Ha 3aABAKEHHATA HA CBOM KAMEHTH H ApPYIH
KOHTPArCHTH, YCTAHOBEHH HHAHBHAYAAHO HAH Ha IPYIIH, M H3IMOA3Ba Ta3u HH(OPMALIA 32 KOHTPOA Ha
kpeAnTHuA puck. Koraro pasxoaure He ca NMpekaseHO BHCOKH, ce HaDaBAT M H3IMOA3BAT AAHHH 32
KPEAHTEH PEHTHHI OT BBHIUHH W3TOYHHLM H/HAM (DHHAHCOBM OTYETH HA KAMCHTHTE H APYTHTE
koHTpareHTH. IToAnTiKa Ha ApyXecTBOTO € Aa H3BbPLIBA TPAH3AKLMH CAMO C KOHTPAareHTH C AOOBP
KPCAHNTEH PCHTHHT.

[TapHyHHTE CPEACTBA B APYKECTBOTO M PAa3ITAALUATEAHHTE OICPALIMH Ca CBhCPEAOTOYEHH B Oamka —
Ob6canuena boparapcka Oanka AA. PBKOBOACTBOTO C9HTa, Ye HE € HAAHIE PHCK, AOKOAKOTO
obcayKBaLaTa HaHKA € CbC CTAOHAHA AHKBHAHOCT.

AuxBuAEH puck

APIKBI/IAHI/IHT PHCK C¢ n3passABa B HEraTvBHATA CHTYaLlHA APYXECTBOTO Aa HE 6’bAC B CBCTOAHHC Aa
HOCPCI_LIHC 6C3)’CAOBHO BCHYKI CBOH 3AADBAKEHHA CBbIrAACHO TEXHHA ITAACK. To HpOBC)KAa KOHCCPBQTHBH&
IIOAHNTHKA ITO yl'IpaBACHHC Ha AHKBHAHOCTTA, “IPC3 KOATO IMOCTOAHHO ITOAABPIKA OITTHMAACH AHMKBHACH
3arrac nappm}m CpeAcCTBa M AO6Pa crriocobHocCT 32 q)pmancnpaﬂc Ha CTOIMAHCKATA CH ACHHOCT. TCK)’I.I.[O
Ma'rypn'rerb'r M CBOCBPEMCHHOTO OCBIICCTBABAHE HA ITAAIIAHHMATA CE CACAH OT q)PIHaHCOBO-C‘{CTOBOAHH}I
OTAEA, KaTO C€ ITOAADBPIKA Heo6onnma'ra I/IHCt)OpMaLIHﬂ 3a HAAHYHHTC TTApHYHH CpCACTBa )48
MPEACTOALNMTE ITAALLIAHHA.

Auxsen puck

Auxsen pHCK € PHCKDBT, Y€ CIIPAaBCAAHBATA CTOHMHOCT HAH 6’bACH_[PIT€ ITAPMYHH ITOTONH Ha ABPXAHHTE OT
Apy)KCCTBOTO CpI/IHaHCOBH AaKTHBH M TITAaCHBH III€ Bapnpa'r nopaAn NMPOMEHH B IAa3apHHTC AHXBH.
I/IHCTPYMCHTHTC C (t)m(cnpaﬂ AUXBCH HPOHCHT Ca M3AOXKEHH Ha PHCK Ha CITPABCAANBATA CTOMHOCT HA
AHXBEHHA IIPOLICHT - ITPOMEHNTE B HHBATA HA ITA3APHHA AMXBEH HPOHCHT L€ BAHAAT HA CTOHHOCTIA Ha
ADbpPXaHHTE CpHHaHCOBH AKTHBH H ITACHBH C (ancnpaHa AanxBa. OHUHAHCOBHTE AKTHBU ¥ ITACHBH C
ITAABallY AMXBCH HPOHCHT Ca M3AOXCHH Ha PHCK HA ITAPHYHHA ITOTOK - 6’bACI_LII/ITC IMAPpHYHM ITIOTOUM OT
TAX LIE 3ABHCAT OT ITPOMEHH B ITA3aPHHTE AHXBEHH ITPOLICHTH.

Baayren puck

BaA)"fCHHﬂT PHCK, ITPOH3THYIA OT BAPHPAHETO HA CTOHHOCTIHTE HA q)PIHaHCOBHTC PIHCprl\!CHTH nopaAn
TMIPOMCHH Ha BAaAYTHHTC KypcoBe. APY)KCCTBOTO HC € H3AOXKEHO Ha CEPHO3EH BAAYTEH PHCK, TBI KATO
npeo6AaAaBama'ra 9aCT OT CTOITAHCKHUTE OITEPANMIK K PA3ITAALIAHHA CE PI3B'pr.IBaT B ACBa.

4. KarouoBu NpHOAM3IHTEAHH OLIEHKH H IIPELIEHKH HA PbKOBOACTBOTO C BHCOKA HECUTYPHOCT

Kbm Kpas Ha BCCKH OTYCTCH IMEPHOA PBKOBOACTBOTO H3BBPILIBA IIPETACA Ha npn6/\nsprrc,ma OLIEHKA 3a
321I‘}-‘6I/I OT CbMHHUTCAHH H HCC’bGPIpaCNiPX B3CMaAHHA.

06(‘13L[CHK2 Ha TbPTOBCKH B3C¢MaHHA CC (popmupa, KOraro ca HaAHIIC ODEKTHBHET AOKa3aTCACTBa, YC
Apy)KCCTBOTO HAMa A2 MOXE Aa C'b6CpC mfAara cymMa IO TAX CbrAaCHO OPHIHHAAHHTC YCAOBHA HA
B3eMaHHATA, 32 TaKuBa AOKA3aTEACTBA PBKOBOACTBOTO npnema: YCTAHOBAIBAHCTO HA 3HAYHTCAHH
(pPIHaHCOBIrI 3a'rpyAHerm Ha ANBKHHKA ITO B3EMAHETO, BEPOATHOCT AABKHHKDT Ad BAC3E B IIPOLIEAYPA HA
HECBCTOATEAHOCT HAH ApyTa cppmancorsa peopranu3an.

5. YCAOBHM AKTHBH U IIACHBH
ApyKecTBOTO HAMA YCAOBHH aKTHBH ¥ ITACHBH.
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6. CpONTHA CACA KPAA HA OTUYETHUA NEPHOA
MexAy Aarara Ha OTYETA M AATaTa HA OAODPEHMETO MY 33 MyOAMKYBaHE He Ca BB3HHKHAAM CHOHTHA,
KOHTO W3HCKBAT KOPEKLIHH HAH OITOBECTABAHE.

Edextn BbpXy eAEMEHTHUTE HA FTOAHIIHHA (PUHAHCOB OTYET

PBKOBOACTBOTO Ha APYXECTBOTO HE € HACHTH(HLHPAAO ODAACTH B MHAHBHAYAAHHA (DHHAHCOB OTHET,
BBPXY KOHTO IAHAGMMATA Aa HMa IPAKO H CBILUECCTBCHO OTPaKEHHEe M edEKTH, BKAIOYHTEAHO MO
OTHOILICHHEC HA OLICHKATA HA OTACGAHHTE AKTHBH M [TACHBH.

7. AeiicTBaio npeanpuaTue

P’bKOBOACTBOTO Ha APYXECTBOTO CHMTA, Y€ NPEAIIPHATHETO € ACI:iCTBaI.L[O H € OCTAHC ACI:‘ICTBaI_L[O, HAMA
TIAAHOBEC H Hamepemm 3a IIPCYCTAHOBSABAHE HA ACHHOCTTA.
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