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“MAPKUPOBKA 2014” A33A TR/ CE

DuHAHCOB OTHET 32 FOAMHATA, 3aBbpLuBaria Ha 31.12.2021

I. OOma nadopmanus, CH€TOBOAHA ITOAMTHKA, U3XOAHH MOAOXKEHHMSA

1.  O6ia undgopmanns 3a APy?KeCTBOTO

w»Mapkuposka 2014 A33A e yupeaeno na 13.12.2013 r. IlapTHbOpPH B ApyXECTBOTO Ca
»Ipeic Ipym Xoaa™ AA — c 84,99% yuacrme, ,, Tpapuk Xoaaunr EOOA — 0,01% yuacrue un ,[TbrHO
crponteaHa kommanua Ec Bu Ec® AA — 15,00% yuacrue. Ceaasmiue, aApec Ha PEerHCTpauHa H
ynpasacuue e: rp. Cocpua 1408, ya. ,,Huxona Obpaszormcos® Ne 12. [Npeamera u ocHOBHATA My ACHHOCT
e: CrpoMIeACTBO Ha ABTOMATHCTPAAH, ITBTHILA M CAMOAETHH THCTH. APYyXKecrBOTO € 0Opa3yBaHO CbC
CpOK A0 3apppuBaHe Ha obekr: ,OnpeaessHe Ha M3MbAHHTEA 33 TIOAATAHE HA XOPH3OHTAAHA
MAPKHPOBKAa IO PermybAHKAHCKH ITHTHILNA HA TEPHTOPHATA Ha crpaHara, cromanmcsanu or AlIM,
cbraacHo ua.19; and, 1.1 or ,,3akona 32 merrILaTa” 110 060cobeHN nosnumn (o1 1 Ao 6), KaKTO caeABa:
O6ocobena nozuuus 1: CeseposanaaeH paioH, 1o obaacru u kaacose:AM, [-u, [1-pn 1 I1l-tu kaac Ha
repuropusta Ha OITY Buann, Bpaua, Monrana, Aoseu u [Taesen; Ob6ocobena nosuuns 2: FOrousrouen
paiion, 1o obaactu 1 kaacoBe:AM, I-su, 1l-pu u 1ll-ru kaac Ha vepuropusta Ha OITY Byprac, Cansen,
Crapa 3aropa n fImboa”

Ynpapaenne Ha APy>KeCTBOTO

Boaew maprasop B ,,Mapkuposka 2014“ A33A e ,, Tpeiic I'pyn Xoaa™ AA.
[peacraBasBai Apyxecrsoro e: Boan Croanos Aeaues.

1.1. Apyra uacdopmauua

CoberaBuren Ha punancoBus oryer: Mupocaasa Kocrosa
O6caysan 6ankn: ACK AA, Vuukpeant Byabank AA

Ob6xBar Ha (puHaHCOBHA OTueT: DHHAHCOBHMAT OTUET € HHAHBHAYAAEH OTYET HA MPEANPHATHETO 0bXBaIa
NIepHOAA rOAMHAT, 3anousaiua Ha 01.01.2021 r. n 3apbpruBama Ha 31.12.2021 r.

[Meprioa Ha cpaBHHTEAHATA HH(OPMALIHA — IIPEAXOAEH IepHOA : ['oannara, 3anousama ma 01.01.2020 r.
u 3aBbplusama Ha 31.12.2020 r.

Aara na ¢punancosus oruer : 31.12.2021 r.

2. CueTOoBOAHA MOAMTHKA

2.1. ba3a 3a u3rorBaHe Ha (PHHAHCOBHTE OTYETH
®unancosrTe OT4eTH Ha APYMECTBOTO Ca M3rOTBCHH B CbOTBETCIBHE C MEXAYHAPOAHHTE CTAHAAPTH 32
punancosn oruern MCPO), npuern or Komucusara wua Espomeiickus cbros. Te Bxarousar
MexayHapoannTe cueToBoaHH craHAapTh (International Accounting Standards (IAS)), Mexaynapoanure
cranaaptu 3a (punancosu orvern (International Financial Reporting Standards (IFRS) u mhakyBanusaTa 3a
raxuoro npuaarane (SIC — IFRIC interpretations).

MexAYHAPOAHHTE CTAHAAPTH 32 (DMHAHCOBM OTHETH BKAIOMBAT M [MOCAEABAILMTE H3MECHEHHMA U
AOITBAHEHHA Ha TE3H CTAHAAPTH M ThAKYBAHHMATA 32 TAXHOTO IPHAAIAHE, KAKTO M OBACILHMTE CTAHAAPTH M
TBAKYBAHHATA 32 TAXHOTO NPHAaraHe, M3roTBeHN or ChBeTa M0 MEXKAYHAPDOAHH CUETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CueroBopnara noanka Ha Mapknposka 2014 A33A e paspaborena B cbOTBETCTBHE CbC 3aKOHA 32
CYETOBOACTBOTO M MeXAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBH OTYETH.

ApY#eCTBOTO MpHAAra CACAHHTE HOBH CTAHAAPTH, M3MeHeHHA H pasacHenun kb MCPO, paspaborenn
n nybankyBann or CbBera 1Mo MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOMTO HMat edekr Bbpxy



“MAPKUPOBKA 2014” A33A TR/ CE

@DUHAHCOB OTYET 32 TOAMHATA, 3aBbpluBatla Ha 31.12.2021

UHAHCOBHA OTHET HAa APYKECTBOTO M Ca 3aABAXKHTEAHH 332 NPHAAraHE OT HAYAAOTO HA TOAMLUHHA
NepHOA, 3anousaul Ha 1 anyapn 2021 1.

MC®O 9 ®unauncon uncrpymentds, MCPO 7 POuHaHCOBM HHCTPYMEHTH: ONIOBECTABAHE,
MC®O 4 3acrpaxoBateaHu aorosopu, MCPO 16 Ausuur (B cHAa 32 TOAHIUHH TEPHOAM,
sarmousail Ha Uau caea 01 anyapu 2021)

[Mpoekrbr ¢ Bropa ¢asa Ha mposmeHuTe CBBLP3aHH € NPEOAOAIBAHE HA TOCACAHUMTE OT pedpopmara Ha
6a30BUTE AHNXBEHH IPOLICHTH BBPXY (PHHAHCOBOTO OTYHMTAHE.

MC®O 4 3acTpaxoBaTeAHM AOTOBOPHM B CHAA 32 TOAMILIHH IIEPHOAH, 3alouBally Ha HAHM caed 01
anyapu 2021)

LleaATa Ha H3MEHEHHATA € Aa CE€ TNPEAOCTABAT AOMBAHMTEAHH Bb3MOXHOCTH 32 BPEMEHHH
ocsoboxaaBanus or Hakon Apyrn MCPO.

MC®O 16 Ausunr (B cHAA 33 FOAHMIIHH EPHOAH, 3arouBamy HA HaK caea 01 auyapn 2021, npueru 8
EC asrycr 2021)

C NpOMEHHTE CE YAbAXKABA C CAHA FOAHMHA ACHCTBHETO HA MMPHETATA IPAKTHYECKH LieAeCboBpasHa MAPKa,
YACCHABALLA OTYMTAHETO O CIPAHA HA AM3HHIOMNOAYYATEAHTE HA OTCTBIKHM IO HAEMH, KOHMTO Ca B
MOPOAEHH KaTO MPAKO cAaeACTBHE OT maHAemusTa or Covid-19 u KOWMTO OTroBapsT Ha ONMpEAEAEHH
YCAOBHSL.

CraHAApTH, U3MEHEHUA H PA3ACHEHMA, KOMTO BCE OlIE HE CA BA€3AH B CHAA U HE C€ IPHAAraT OT
MO-paHHA AATa OT APy’>keCTBOTO

Kbm Aarara Ha 0A06pCHHCTO HAa TO3H q)HHaHCOB OTYET HAKOM HOBH CTAaHAApPTH, HM3MCHCHHA H
Pa3ACHEHHA KbM CbIICCTBYBAILIN BCUC CTAaHAAPTH Ca l'l)’6.-\PIK)"BaHPl, HO HE Ca BA€3AH B CHAZ M HE €a OMAH
MPHAOXEHH OT Io-paHHa AaTa OF Apy’)KCC'l'BOTO.

MC®O 3 Busnec koMOuHauMH (B CHAA 332 TOAHMILHH MEPHOAH, 3amouBailn Ha MAH caea 01 snyapu
2022)

MamenenunsTa umar 3a Lea Aa akryaansupa u aparrrupa MC®O 3 kbm HoBara KoHuenTyanHa pamka Kb
MC®O, cboTBETHO NPENPATKHTE KbM HEfl, CbABPXALIHN CE B CTAHAAPTA.

MCC 16 ImoTH, MAIIMHU U CHOPBKEHHA (B CHAA 32 TOAMILIHH [IEPHOAH, 3arrouBaiiy Ha uAan caea 01
anyapn 2022)

Msmenennara noAOOpABaT MPO3PAYHOCTTA M IOCACAOBATEAHOCTTA, UPE3 M3ACHABAHE HA M3UCKBAHHSA
OTHOCHO PEAAH3HMPAHMTE MPHXOAH OT aKIMBH, KOHTO €a B MPOLIEC Ha MPHUAODHBaHE 1/HAM IIOArOTOBKA
3a MPEABHACHOTO HM H3MOA3BaHe. PeaAu3npaHnTe IIPHXOAH H CBBbP3aHHTE C TOBA PA3XOAHM CAEABA AA CE
TIPH3HABAT TEKYLIO B Neuaabara nan arybara.

MCC 37 IIpoBu3uu, yCAOBHM IIACHBH M YCAOBHM AKTHBM (B CHA2 33 TOAHILHH MIEPHOAH, 3aIIO4BAILIN
Ha HAH caeA 01 anyapu 2022)

LleATa Ha IPOEKTA € A4 M3ACHH, Y€ 34 LIEAHTE HA OMPEAEAAHETO M OLIEHKATA HA AAACH AOTOBOP KATO
OOpenMEHABALLL CACABA A2 CE BKAIOWAT, KAKTO IIPEKMTE PA3XOAM 32 M3MTbAHEHHME HA AOTOBOPA, Taka H
AOITbAHHTEAHH APYTH Pa3XOAH, KOHTO Ca IPAKO CBbP3aHH C H3ITbAHEHHETO.

Foaninn noaoGpennsa 2018 — 2020: (B craa 33 rOAHMILIHH IEPHOAH, 3an04BaILK Ha HAM caea 01 anyapn
2022)

MC®O 1IIpusarane 3a IbpBHM 'bT HA MEXXKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTUHTAaHE
LleATa Ha MPOEKTAa € AA C€ PA3LIMPH OCBODONKAABAHETO OT HAKOHM M3UCKBAHHA MIPH PA3AHMHHM AATH Ha
ITbPBOHAYANHO TIPHAArAHE MEKAY TIPCANPHATHE Mafika M ADBLIEPHO APYXECTBO, C KOETO Aa Ce
OITI m\msnpa'r paSXOAH'l'C B Ta3HM Bp’b3Ka.

MC®O 9 ®uHaHCOBH HHCTPYMEHTH



“MAPKHPOBKA 2014” A33A TR/ CE

PuHaHCOB OTYET 32 TOAMHATA, 3aBbpLuBaiia Ha 31.12.2021

I_LCA'l'a Ha ITPOEKTA € Ad CE MPEAOCTABAT AOITbAHHUTCAHHN HACOKH IPH OIIPEACAAHCTO HAa YCAOBHATA IO HOB

HAH MOAH(bHquﬂH q.)HHRHCOB ITaCHB Ca CbINECTBCHO PAa3AHYHH OT ITbPBOHAYAAHHTE IO (,t)l‘lHﬂHCOBHH
HHCTPYMCHT.

MC®PO 16 Ausunur

C u3aMeHeHHATA ce npemaxBa HAtoCTpatiBer npumep Ne 13 kb CraHAapTa, AOKOAKOTO € AOCTHIHATO AO
33KAIOYEHHETO, € € BB3MOXKHO A2 AOBCAC AO OOBbPKBAaHE, IOPAAH HEAOCTATBYHO AODPOTO OGACHEHHE
OTHOCHO CTHMYAHTE MO AOTOBOPH 34 AM3HHT.

MCC 41 3emeaeane
Lleata Ha MOAODpPEHHATA € A4 C& CHHXPOHHM3HMPAT M3MCKBAHHATA B CIAHAAPTA 33 OLEHKA I10 CIIPABEAAMBA
CTORHOCT ¢ Te3n Ha Apyrd MCPO.

MC®O 17 3acrpaxoBaTeAHH AOrOBOPH, BKA. noaoOpenmsa ot roHu 2020 (B cmaa 3a roaMIIHH
MEPHOAH, 3aroyBari Ha MAK caeA 01 auyapu 2023)

LleATa Ha IPOEKIA AQ CE CBH3AAAC CAHHEH CTAHAAPT, BKAIOUBAILL BCHUKH NPHHLHMIIHNTE, TaKa Y€ TOH A2 €
MPHAOXKHM KbM BCHYKH 3aCTPAXOBATCAHH M IIPE3ACTPAXOBATEAHH AOrOBOPH, C KOETO Aa Ce MOAODpH
CBITOCTABHMOCTTA MEXAY KOMITAHHHTE, FOPHCAMKLIMHTE M ITa3apHTE.

T'oanien noAoOpenns M CTAHAAPTH, KOMTO Ca B CHAA 33 CAGABAIIM NMEPHOAM M BCe OIlle He Ca
npuetn or EC xnM kpaa na nepuoaa:

MCC 1 IlpeacTaBaHe Ha (PHHAHCOBM OTYETH (B CHAA 32 TOAMILHH ITIEPHOAH, 3AITOYBAILIM HA MAH CAEA
01 anyapn 2023)

C npomeHHTE CE MOACHABAT M3UCKBAHHATA OTHOCHO KAACM(PHMKALHATA HA HETEKYLIIHTE 3AABAKCHHMSA H
npaBaTa 3a Pa3scpouBaHe, C KOMTO TpAOBa Aa PasloOAara NPEATIPHATHETO KbM Kpas Ha T[EPHOAA,
CbOTBETHO, Y€ TE€ HE 3ABHCAT OT XKEAAHHATA U BIMKAAHHATA HA PbKOBOACTBOTO, KAKTO H BAHAHHETO BbPXY
KAACH(PHKALIMATA HA YCAOBHATA IO AOTOBOPHTE HMAH HAMEPCHHATA 34 IIOracABAHE C MHCTPYMEHTH Ha
coDCTBEHUA KaITUTAaA.

MCC 1 IlpeacTaBaHe Ha (hbuHAHCOBM OTUETH (B CHAA 32 TOAMIIHH ITEPHOAH, 3AITOYBAILM HA HAHM CAEA
01 sanyapn 2023)

C npomeHHTE Ce BBBEXAAT M3NCKBAHMA MPEATIPHATHATA AA OMOBECTABAT ChIUECTBEHATAa MHpOpMALHS,
CBBP3aHA CbC CYCTOBOAHATA MM HOAMTHKA, BMECTO 3HAYHMMITE C4ETOBOAHH ITOAHTHKH.

MCC 8 CueToBOAHA NIOAHTHKA, IPOMEHHM B CYETOBOAHMTE NPHOAHM3HTEAHH OLEHKM M IPelukH (B
CHAA 3a FTOAHMUIHH IICPHOAH, 3amousaiy Ha Uan caea 01 aayapu 2023)

MameHennATa KACaAT ONPCACAECHHETO HA CYETOBOAHH NPHOAH3HTEAHH OLICHKM, KATO CA HAIPABCHHUTE H
Ap)’f" I'IPOMCHH B CTaHAApTa4, YPE3 KONTO Ad CC YACCHAT npcAnpuﬂ'rnﬂ'ra npn pﬂ3l'paHl’l“lﬂBﬂHC'l'O MEXKAY
MpOMEHH B anG;\HSH'l'C,\HPI'l'C OLECHKHM K npOMCHH B CHETOBOAHATA ITOAHTHKA.

MCC 12 AanbuM BLPXY AOX0AA (B CHAA 33 FOAMLIHH IIEPHOAM, 3armouBailn Ha nan caea 01 anyapm
2023)

C npoexkra ce crecHABa OOXBATBHT HA M3KAIOYEHHMATA 33 TIPH3HABAHE HA OTCPOYEHH AAHDBLM, TAKA Y€ TOH
AQ HE C€ MPHAAIA 33 CACAKH, IIPH YHETO ITbPBOHAYAAHO NMPH3HABAHE BB3IHMKBAT PABHHM OOaaraemu H
HPHCIIAAALM CE BPEMEHHH PA3ANKH.

MC®O 17 3acTpaxoBaTeAHM AOTOBOPH (B CHAA 33 TOAMIUHH IICPHOAH, 3amo4saiy Ha Han caea 01
anyapn 2023)

C npoMeHHTE Ce BbBEKAAT YCAOBHS 3a IPEXOA OTHOCHO NPEACTABAHETO HA CPABHHTEAHA MHGOpMALHA
npu rbpBoHauasHOTO npusarane Ha MCPO 17, taka ye Aa ce u3BerHar BpEMEHHH HECHOTBETCIBHA BbB
(pHHAHCOBHTE AKTHBM M 3aABAKCHHATA IO 3aCTPAXOBATEAHH AOrOBOPH, CbOTBETHO Aa CE MOAOGPH
MOAE3HOCTTA HA CPaBHHUTEAHATA HH(pOpMALIKA.
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“MAPKHIPOBKA 2014” A33A TR CE

@uHaHCOB OTYET 32 FOAMHATA, 3apbpiuBaila Ha 31.12.2021

2.2. AeiicTBalllo NpeAnpuATHE

OuuaHcoBuAT oT4eT Ha APYyKeCTBOTO 32 NepHoAa, npukafousait Ha 31 aexemspn 2020 1., e HarorseH Ha
GasaTa HA MPHHLUMIIA HA ACHCTBAILIO NPEATIPHATHE.

pbKOBOAC'l'BO’l'O € B3€AO IMPEABHA M3BbHPEAHOTO ITOAOKEHHE, B KOCTO €€ HaAMHPa PCH)'6.-\11K2 B'bAl'apHﬂ
Ha HACTOALIMA €Talm 1 € ﬂOApOGHO oroBecTnAo ToBa B T. 6. CboHTHA CA€A KpasA HAa OTHCTHHA IIEPHOA.

2.3. IlpoMenu B CHETOBOAHATA MOAUTHKA

B1>3npne'ra‘ra CYECTOBOAHA TTOAHTHKA € ITOCACAOBATEAHA C INpHAaraHara fpe3 NpEAXOAHAaTa rOAMHA, C
HM3KAKOYCHHE Ha C(.t.)CK'l'H'l'C OT BAE€3AHTE B CHMAQ HOBHM CTAHAQPTH M HM3HCKBAHHATA, KOMTO CC MpHAArar
MEPCIIEKTHBHO, KaTO Ap)’)KCCTBO'l'O cce CbOﬁPaSH.\O B ITbAHOTA .

2.4. Oruerna BasyTa

CbraacHO HM3MCKBaHHATA HA 61,.\lapa<0'ro 3AKOHOAATEACTBO CYETOBOAHHMTE PErucCIpH Ca H3TOTBECHH B
A€BA.

AanHuTe BbB (PMHAHCOBHTE OTYETH €A B XHAAAH ACBA.
Kbat 31.12.2021 r. pHKCHHIBT HA HAKOHM BAAYTH KbM OBAIAPCKHSA AEB € KAKTO CAEABA:

Baayra 31.12.2021 r.
1 EUR 1.95583 aeBa

CAC.-\KI‘['I'C B UY»KAECTPAHHA BaAyTa C€ OTYMTAT IPH ITbPBOHAYAAHOTO MM NPH3HABAHC B OTYCTHATA BaAyTa
Ha Apy)KCCTBOTO 1o O(t)HLlHa/\HHH obMeHeH KypPC 32 ACHA HAa CACAKATA, (06HB€HPUI (t)I'IKCHHI’ Ha B’b‘\l‘apCKa
HapOAHa 6ﬂHKa). HPHXOAHTC H Pa3XOAHTE OT KYpPCOBH Pa3sAMKH, KOHTO Bb3HHKBAT TMPpH yPEHKAAHECTO HA
TE3M CACAKH M NPEOLEHABAHETO HA NAPHMYHHTE MO3MUHH B YY)KACCTPAHHA BaAyTa B Kpasa Ha MepHoAa, ca
OTPA3CHH B Oruera 32 BceobxBaTHHA AOXOA.

2.5. CpaBHuTeaHa ungopManus

Texymw oruereH nepuoa ot 01.01.2021 r. a0 31.12.2021 r. Npeaxoaen orueren nepuoa or 01.01.2020 r.
A0 31.12.2020 r. ApyxecrBoTO MPeACTaBs CPaBHHTEAHA WH(OPMALIMA 32 €AHA TIPEAXOAHA (pHHAHCOBA
TOAHHA,

Korato e HCO6XOAHMO, CPaBHHTEAHHTE AAHHHM CC pelo\acucpnunpa’r (H HpCH3‘IHCr\HBﬂT), 3a Aa Cc
[MOCTUTHE CbITOCTABUMOCT CITPAMO IMPOMEHH B MPEACTABAHCTO B TCKYLllATa TOAHHA.

2.6. Texyium ¥ HeTeKyIUM aKTHBH H IACHBH
2.6.1. Texyrm H HeTeKyIUH aKTHBH

Ap)')KCC'l'BOTO K;\ﬂCIfl(l.)Hl.ala AKTHB KATO TEKYIL, KOraTo O1roBaps Ha HAKOH OT CAEAHHTE KPHTEPHH:

- O4AKBA AQ PEAAM3HPA AKTHBA HAH BB3HAMEPABA AA IO ITPOAAAC MAH YNOTPeDH B CBOA HOPMaACH
OIEPATHBEH LIMKDbA;

- ABPXKH AKTHBA IIPCAMMHO C LIEA THPIYBAHE;

- O4YaKBa AA PEAAM3HPA AKTHMBA B PAMKHMTE Ha ABAHAACCET MECCLIA CACA KPasd Ha OTYETHHA MEPHOA;
A

- aKTMBDBT € ITAPHM MAH MAPHYHH €KBHBAACHTH (CbraacHo Acuunuuara na MC®O 7), ocsen ako
332 aKTHBA HAMA OIPAaHHYCHHC Aa ObAC Pa3MEHAH HAHM M3ITOA3BAH 33 YPCKAAHE HA NACHB B

MPOABAKCHHC HAM-MAAKO HA ABAHAAECET MECELA CACA Kpasa Ha OTHCTHHA MEPHOA.

AKkruB ce K,-\acu(plmnpa KaTO HETEKYILU, KOraro HC OTIOoBapsA Ha KPHTEPHMHTE 34 KAaCHq.)HLalaHC KaTo
TCKYI1L.
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PuHAHCOB OTYET 32 TOAMHATa, 3aBbpLuBaiia Ha 31.12.2021
2.6.2. Texyus H HETEKYILH ITACHBH

INacus ce K.-\acmbuunpa KaTO TCKYIL, KOIaTO OTroBapa Ha HAKOM OT CAGAHHTE KPHTCPpHH:

- OYaKBa AQ YPEAH I1aCHBA B CBOS HOPMAAEH ONEPATHBEH LIMKDA;

- ABPXHM MaCHBA MPEAHMHO C LIEA ThPIYBaHE;

- [acHBBT CACABA Ad ODBAE YPEACH B PAaMKMTE HA ABAHAACCET MECELA CAEA KPas HA OTYETHHA
MEPHOA; AU

- ApyxecrBoro HAMa DE3yCAOBHO NPaBO Aa OTCPOYBA YPEHAAHETO HA NACHBA 3a MEPHOA HaM-

MAAKO ABAHAAECET MECELIA CACA KpaA Ha OTYCTHHA ITEPHOA.
[Macus ce Kf\aCH(t)HLala KaTO HETEKYILl AKO HE OTToBapA Ha KPHTCPHUHTEC 34 KARCH(.bHLalaHC KaTO TCKYyLL.

[TacuB ce KAaCH(pHUMPA KATO TEKYLL, KOrATO TOI CACABA A4 CE YPEAH B PAMKHMTE HA ABAHAACCET MECELa OT
KpasA HA OTYETHHA NMEPHOA, AOPH AKO, ITbPBOHAYAAHHMAT CPOK € OMA 32 IMEPHOA MO-ABABI OT ABAHAAECET
MeCea M CACA Kpas Ha OTYETHHR MEPHOA M IpeAd (PMHAHCOBHTE OTYETH Aa €a OAODpeHm 3a
IyOAMKYBAHE, € CKAFOUEHO CIHOpa3yMeHHe 33 pepMHAHCHPAHE HMAM 32 HOB TIOTACHTEAEH MMAAH Ha
ABATOCpPOYHa Dasa.

2.7. HMoTH, MallMHU H CHOPBIKEHHA

MmoruTe, MALIMHHTE M CbOPBKEHHA HAa APYXKCCTBOTO BKAIOYBAT AKIHBH, KOHMTO OTIOBAapAT Ha
kpurepunre Ha MCC 16 3a npu3HaBase M MMaT LIeHA HA MPUAOGHBaHE paBHA AN rmo-gHcoka ot 700.00
AB. AKTHBH, KOHTO HMAT LIEHA Ha IPUAODHMBAHE IO-HHMCKAa OT [MOCOYEHATA CE OTYMTAT KATO TEKYIIH
PA3XOAH 32 IEPHOAA Ha IPHAODHBaHE B ChOTBETCTBHE C OAODpPEHATa CUETOBOAHA roanTHKa. Beekn nmor,
MALLIMHA H CbOPBIKEHHE CE OLICHABA NPH NPHAODMBAHETO My IO LEHA HA MPHMAODHMBAHE OMPEACACHA B
cpoTBeTcIBHE ¢ M3nckBanmuaTa Ha MCC 16.

Apy*ecTBOTO € NIPHEAC MOAHTHKA AA OTYMTA BCAKA No3uuus Ha Msorure, MauIMHKUTE H CHOPBKERNATA B
cvorBercrBue ¢ MCC 16 o uena Ha npHAOOHBAHE HAMAAEGHA C HATPYNAHATA AMOPTH3aLIHA M HATPYMaHA
3aryba ot obesnieHka.

[TbpBOHAYAAHO MMOTHTE, MALLHHHTE, CbOPBKEHHATA ¥ ODOPYABAHETO CC OLICHABAT MO CeOECTOMHOCT,
KOATO BKAFOYBA MOKYITHATA LEHA, BKAFOYMTEAHO MHTATA M HEBb3CTAHOBHMHTE AAHbBUH BbPXY IMOKYITKATA,
KAKTO M BCHYKH IIPEKH PAa3XOAM 32 NPHBEKAAHE HA AKTHBA B PabOTHO CbCTOAHHE 33 TIPEABHMACHATA MY
yrnorpeba.

[MocAeApany pa3sxoAH CBBbP3aHH C OTAGAEH HMOT, MAIIMHA M CbOPHKEHME CE OTYMTAT B YBEAHYCHHE HA
HanaHcoBaTa CTOMHOCT Ha AKTHMBA, 4KO € CITa3¢H MPHHLMMNA HA Npu3HaBaHe onpeacacH B MCC 16 u
KOIaT0 € BEPOATHO MPEANPHATHETO Ad HMMA HMKOHOMHYECKA H3IOAd HAA ITbPBOHAYAAHO OLCHEHATA
CTaHAAPTHA e()EKTHBHOCT HA CHIIECTBYBALLMA AKTHB.

Pasxoanre 3a TEKYLLLOTO O6C1\)’)KB?IHC Ha MMOTH, MAIUHHH H CBOPDBHKCHHA CE€ OTHHTAT B neganba MAn
33[‘}'62 B MOMEHTA Ha M3BbPIIBAHETO MM.

I’IMOTI’ITC, MAILIMHHUTE M CbOPBIKCHHUATA C€ AMOPTH3IHNPAT ITO AMHEHHHA METOA 3a TIEPHOAA HA OYaKBAHHA
MOAE3CH XXHMBOT, KATO aMOPTHU3HPpyeMaTa MM CTOHHOCT Ce pasnpeAeAs CHCTCMHO MPE3 HEro. Hauncaenara
AMOPTH3ALIHMA CE MTPU3HABA 32 PA3X0A, 4 C HCA CC HAMaAABA DaAAHCOBATA CTOMHOCT HAa AKTHMBHTE. CPCAHI'UI'I'

TMOA€3€H XKMBOT B TOAMHH 32 OCHOBHHTC I'PYITH A’b:\l‘O'l'paﬁHH MATEpHMAAHH AKTHBH, € KAKTO CACABA!
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I'pyna Toansn
Crpaan 50
CoopbxeHnus 25
Mawumn, Mpon3BOACTBCHO ODOPYABAHE H aMapaTypa or 20 a0 30
TpaucnoprHu cpeacrsa 6e3 asroMobHAH 15
Apromobuan or7 a0 10

~J

Beuukn ocranasn aMOPTH3HPYCMH AKTHBH

HauuncasaBanero Ha pa3xoaH 3a aMOpTH3aLMA 3arnovBa OT MOMCHTA, B KOMTO MMOTHTE, MALLHHHTC M
CbOPBXKCHHMATA €A HAAWYHH, HaA MACTOTO M B CbCTOAHHCTO, HCO6XOAHMH 3a CKCIiaoarauMara MM IO
HAa4YHHA NIPCABHACH OT PBKOBOACTBOTO.

AMOPTH3ALMATA HA AKTHBHTE CE ITPEYCTAHOBABA HA MO-PAHHATA OT ABETE AATH:

-AATATA, HA KOATO ca KAACH(PHLIHPAHH KATO AbPKaHHM 33 NpoAaxba cbraacio MCPO 5; u

-AATATA HA OTIHCBAHE HA AKTHBHTE.

AMOPTH3ALIMATA HE CE NIPEYCTAHOBABA B IICPHOAH HA MPECTON HAH H3BAKAAHE OT AKTHBHA yrioTpeda.

OcrarbuHaTa CTOMHOCT M MOAE3HHAT XHBOT HA AKTHBHTE CE€ IMPEPASTACKAAT NPH NMPHKAFOYBAHETO HA
BCAKA (PMHAHCOBA TOAMHA M AKO OYAKBAHHMATA CE PASAHYABAT OF IPEAHIIHHTE MPHOAM3UTEAHH OLEHKH,
MPOMCHHTE CE€ OTYMTAT MEPCIEKTHBHO, KATO IPOMAHA B CYETOBOAHMTE NPHOAM3HTEAHH OLCHKH, B
cvorsercrBue ¢ MCC 8 CueTOBOAHH NMOAMTHKH, MPOMEHH B CUCTOBOAHHTE IPHOAHM3HTEAHH OLIEHKH M
IpeLLKH.

BaaaHcoBara CrOMHOCT HAa AAA€H HMMOT, MALUMHA B CbOPBKEHHME CE€ OTIHCBA NPH npoAa>K6a HAa AKTHBA
HMAH KOI'ATO HE CE€ OYaKBAT HMKAKBH APYI'HM MKOHOMHYUCCKH HM3rOAH OT M3MOA3BAHETO HA AKTHUBA HAHM MPH

0CBODOXAABAHE OT AKTHBA.

Korato B x0Aa Ha obGHualiHata CH AEHHOCT APYXECTBOTO PYyTHHHO IPOAABA HMOTH, MAIUMHH H
CBOPBIKCHHSA, KOUTO € ABPXKAAO 32 OTAABAHE ITOA HAeM, IIPEXBbPAA TE3H AKTHBH B MATEPHAAHHUTE 3aaCH
1O TAXHATA BAAAHCOBA CTOMHOCT, KOTATO MPECTAHAT Ad O'bAAT OTAABAHH [0A HAEM M CTAHAT ABPIKAHH 32
npoaax6a. B Tesn cayuan m 3a aKTHBH, ABPXKAHH 33 MPOAKOA B 0OMUaiiHus X0A Ha AeftHocTTa, MCPO 5
He ce mpuaara. TlocrbnaeHuATa OT MpoAaxOara Ha TAKMBAa AKTMBH C€ TMPH3HABAT KATO IIPHXOAH, B
cvorsercrBiue ¢ MCPO 15 — [IpuxoAl OT AOrOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAMEHTBT MOAY4aBaA

KOHTPOA BbPXY TAX, CbOTBETHO AAACHO 3AADBAKEHHE 34 U3ITBAHCHHC obae YAOBACTBOPEHO.

[Meuanbara uan 3arybaTa, Bb3HHKBALLA OT OTIIHCBAHETO HA KMOT, MAILIMHA ¥ ChOPBHAKEHHME CE BKAIOUBAT B
neyanbara uan sarybara, Koraro akruebT ce ornue, ocben ako MCC 17 we M3mckBa Apyro npm
npoAaxOa u obpareH ansunr. [lewaabure uan 3arybmTe, Bb3HMKBAILM NIPH OTITHCBAHE HA MMOT, MALLIHHA
HAH CbOPBKEHHE CE OMPEAEAAT KATO PA3AMKA MEXKAY HETHHTE NMOCTBIACHHA OT mpoaaxbara, ako Mma
TAKMBA H DAAAHCOBATA CTOHHOCT HAa aKIMBA. PE3yATATHT CE NMPEACTABA HETHO B CTaruA ADYTH AOXOAHM B

Oruera 3a AOXOAHTE.

B cbcrasa Ha MMO’I'HTC, MALLIMHHTE H CbOPDBKCHHA C€ MPEACTABAT KAITMTAAM3HPAHHTC Pa3XOAH 3a

l'IpHAO6HB?lHC Ha TAaKHMBAa AKTHBH, KAKTO H IIPCAOCTABCHHUTE aBAHCH B Ta3M BPDb3Ka.
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2.8. HMuBecTMHHOHHHM UMOTH

Karo nuBecrnumonnn umotn cbraacio MCC 40 ce orumtar 3eMH M /HMAH CrpasH, H/HAH 4acTH OT
CIPaAH, KOHTO CE ABPXKAT IO-CKOPO € LieA MOAYYABAHE HA TPHXOAH OT Hae€M HAH 32 yYBEAHYABAHC
CrofiHOCTTa HA KAanHMTaAa MAHM 3a aBere. MaoT, KOMTO ce m3rpakaa uAn paspaborsa 3a ObaAcILO
M3ITOA3BAHE KATO HHBECTHLIMOHEH HMOT CbILO CE OTYHTA KATO TAKbB.

l'IHBCC’l'IdLlI‘lOHCH HMOT C€ INPHM3HAaBa KaTO AKTHB CaMO, KOrarto ¢ BEPOATHO TIPUMNMCBAHMTE MY 6’bACIllH

HKOHOMIYECKH H3I'OAH AQ C€ MOAYYAT M LICHATA MY HA HpHAO6HBaHC MOXE Aa CE€ OLICHH AOCTOBEPHO.

anI\'B’bp.\ﬂHl’lﬂ OT HMAM KbM HHBECTHMLHMOHEH HMOT C€ MpaBAT, CaMO KOraro Hma NpoMAHA B
HM3IMOA3BAHETO, AOKa3aHa 1Upe3:

- 3arnoYBaHE Ha MOA3BAHE OT CTpaHa Ha cobCTrBEHMKA - 32 NMPEXBBPAAHE OT HWHBCCTHMLUHMOHCH MMOT B
IOA3BaH OT COOCTBEHHKA HMOT,

- 3ariovBaHE Ha paspa60’mane C LEA ﬂpO/.\ﬂ)K6ﬂ - 34 NPCXBBbPAAHC OT HMHBECTHLIMOHECH HMOT B
MaTepHaAHH 3aI1acH,

- Kpaﬁ HAa ITOA3BAHETO OT COOCTBEHHKA - 32 MPEXBBbPAAHE OT MMOA3BaH oT coDCTBEHMKA HUMOT B
HMHBECTHLIMOHEH UMOT, MAH

- 3arIO4YBaHE Ha OTIEPATHUBECH AHM3MHI' KbM Apyra CTpaHa - 3a NPEXBbPAARHC OT MaTepHaACH 3ariac B
MHBCCTHLUHOHEH MMOT;

MHuBeCTHUHOHHHTE HMOTH C€ OLICHABAT ITBPBOHAYAAHO IO LEHA HA NPHUAODHBAHE, KOATO BKAIOYBA M
PA3XOAMTE IO CAEAKATa 33 puAobuBane cvraacno MCC 40.

CheA ITbPBOHAYAAHOTO NPU3HABAHEC MHBECTHLIHOHHHTE MMOTH CE OTUMTAT MO MOAEAA HA lIEHATa Ha
NpHAODHBAHE — MO LEHA HA NPHAODHBAHE, HAMAAEHA C BCHYKH HATPYMaHHM aMOPTH3ALMH H 3arybm or
obes1ieHka, B cborBeTcTBHE € BCHYKK n3nckBaHuaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

MHBECTHIIMOHHITE MMOTH CE OTIMCBAT, TPH OCBODOMKAaBaHEe /rposak0a HMAM NpPH BCTBHIIBAHE BbB
(pHHAHCOB AM3MHI/ MAH KOratwo TpafiHO ce M3BaAfT O1 yToTpeba H OT TAXHOTO OCBOOOKAABAHE HE CE
O4AKBA HMKAKBA ObA€Illa HKOHOMHMYECKa H3r0Aa. [locrbriaeHusTa OT MPOAKDATA HA TAKMBA AKTMBM CE
NpHU3HAaBAT KaTo ¥pHxoAH, B cborBercrsre ¢ MCPO 15 — [IpHxoAH OT AOTOBOPH C KAMEHTH, B MOMEHTA,
B KOMTO KAHEHTBT MOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAXKEHHE 32 H3TbAHCHHE ObAe
yaosaersopeno. MCC 17 ce npuaara npu ocBoGOXAaBaHE YPe3 BCTbNBAHE BbB (DHHAHCOB AM3HHI HAH
1pyu MpoAaxOa ¢ obpaTeH AH3MHI.

[Meuarbure u 331’)’6]1’[‘6 OT HU3BAKAAHC OT }’HO’]‘PC6'¢1 HAHN OCBO60)KAaBaHC OT MHBECTHLMOHCH HMMOT, CE
OINPEACAAT KATO PA3AHKA MCHKAY HCTHHTC MOCTBIIACHHA OT OCBODOXKAABAHETO H DasaHCOBaTa cymMa Ha
AKTHBA W CC NPH3HABAT B rne4anbara MAK 3aly6a'ra 3a I1epHoAa M C¢ MPEACTaBAYT HCTHO B CTaTHA Ap)'l'l‘l

Aoxoau B Oruera 3a asoxoaure, ocBen ako MCC 17 He H3KcKBa APYTO, IIPH NpoADKDa ¢ 0DpaTeH AM3HHT.

2.9. HemarepnaAnu aKTUBH

ApyKecrBoTO OTYMTA pasrpaHMUMMHUTE Hemapu4yHM  akruBun Oes  bmamvecka cyOcraHmA  KaTO
HEMATEPHAAHH AKTHBH, KOFATO OTrOBApAT HA ONPCACACHHETO HA HEMATEPHAACH AKTHUB M KPHTEPHHTE 32
npusnasane, (opmyanpann B MCC 38.

Hema'lcpna.-\en AKTHB C€ IIpM3HaBa, aKO € BEPOATHO, Y€ CC LUC [oAy4qaT OYAKBAHMTE ObACILIA
HKOHOMHY€CKH MOA3H, KOMTO Ca CBbP3aHH C aKTHB H CTOMHOCTTA Ha aKTHBA MOXE AQ ObAe OITPCACACHA
HAACKAHO.

n’bPBOHa“la:\HO HEMATEPHAANHHMTC aKTHBH CC OTYHTAT ITO LICHA HA HPHAO(SHB?IHC.
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Llenara Ha npuAoBHBaHE HA OTAGAHO TIPHAODHT HeMaTepHaAeH aKTHB ce onpeaeas cbraacko MCC 38 u
BKAKOYBA ITOKYITHATA LICHA, BHOCHHMTC MHTA H HEBB3CTAHOBHUMHTE AAHBLIH B’bpx)' MOKYMKATa, TbPIrOBCKHTEC
OTCTBIIKH H pa6a'm ce npucnaAa'r, KAKTO M BCAKAKBH CB’bPBﬂHH Pa3XxOAH 3a ITOArOTOBKAaTa Ha AKTHBa 32
HEroBOTO OYAKBAHO M3IOA3BAHE.

Llenara nHa rnpnaoOuBaHe Ha BbIPEILIHOCB3AAACH HemarepraseH akrus cbraacHo MCC 38 e neropara
ceOECTOMHOCT BKAFOYBALLIA CYMAaTa Ha Pa3XOAMTe, HAIPABEHH OT AATATA, HA KOATO HEMATEPHAAHHUAT AKTHB

€ OTTOBOPHA 34 ITbPBH ITHT HA KPMTCPHHUTE 32 ITPH3HABAHC.

Hex\m'rcpna,-\lm'rc AKTUBH CC OTYHTAT CACA l'lpl'lAO6HBﬂHC'l'O 10 1LICHA Ha I'lpl'lAO6PlBaH€ HaMaACHA C

HATPYMaHUTEC aMOPTH3ALMH 1 32[‘)’6!’! oT O6CBL[CHK?L

AP)’)KCCTBOTO OLICHABA AAAH IMOAE3HHAT XHBOT HA HCMATCPHUAACH AKTHB € OIpaHMY€H HAHM HEOIPAHHYCH
M AKO € OIrpaHHYCEH, NMPOADBAKHTCAHOCTTA HA, HAH 6p0}l Ha NMPOH3BOACTBCHHTC MAHM CXOAHH CAHMHHL,
CbCTABAABALLM TO3H INMOAE3CH XXHBOT.

He.\la'repua.\eH AKTHB CE PAa3rAekAa, Karo HMMalll HCOIPAHHYCH IMOAE3CH KMBOT KOrato, Ha Oaszara Ha
AHAAHM3 HA CbOTBCTHHTC (l.)(«lK'l'OPlfI, HE CBIUECTBYBA NMPEABHMAMMO OIPaHMYCHHE 34 MEPHOAA, npes KOHMTO Cce
O4YaKBA AKTHUBDBT Ad I'€EHEPHPA HETHH MAPMYHH ITOTOLIM 34 NPCANPHATHETO, KATO HEMATCPHAAHHMTEC AKIMBH
C HEOrpaHHM4eH TIMOAE3E€H JKMBOT HC CC aMOpTH3MpaTr, a Te3M C OIPAHHWYCH ITOAC3CH HKHBOT C€
AaMOPTHU3HPAT.

Hema‘repua.mn’re AKTHBH, KOHMTO MOAAEXKAT HA aMOPTH3AUMA, CC aMOPTH3HpaT 1O AHHEHHHA METOA 32
IIEPHOAA HA OYAKBAaHHA ITOAE3CH XHBOT, KATO aMOPTH3IMpYyEMaTd MM CTOHMHOCT Ce pasnpcAcas CHCTEMHO
pe3 HeEro. Hauucaenara AMOPTH3ALNMA CE IIPH3HAaBa 34 Pa3XOA, a4 C HEA CC HamMaAafBa 0aAaHCOBaTA MM
CTOHHOCT. CPCAHH}TI' TTOAE3€H KMBOT B TOAMHH 32 OCHOBHHTC I'DYITH A’b/\l‘O'lPﬂﬁHI’l MATEPHAAHHM AKIMBH, €
KAKTO CACABa:

I'pyma T'oanuan
Kommrorpn, nepudrepun ycrpoiicsa, codryep 5

Beuki ocraHasHn aMOpPTH3MPYEMH AKTHBH 7

AKIHBH C OIPAaHHYEH CPOK HA NOA3BAHE 10 AOTOBOP

Amop'maauuﬂ'ra 3aro4Ba, KOrato akITMBbT € Ha PA3ITOAOXKECHMCE 32 IMMOA3BAHE, T.€. KOIaTo TOH € HA MACTOTO

H B CbCTOAHHETO, HCOGXOAI’IMO 32 CITIOCODHOCTTA MY Ad pa60'm MO0 HAYHH, OYaKBaH OT PBbKOBOACTBOTO.

Amop’maaulmra CC MpEKpaTABa HA MO-PAHHATA OT!

-Aarara, Ha KOATO AKTHBDLT € KAZCHLl.)HL[HpaH KaTO AbpKaH 34 l'IpOA?DK6a (H/\H BKAIOYCH B Irpymara 32

0cBODOMXAABAHE, KOATO € AbPHaHa 32 MpoAaxOa) B cborBercrue ¢ MCPO 5; 1

- AATaTa, Ha KOATO AKTHBBT € OTITHCAH.

Hemarepraanure akTHBH ce OTIHCBAT, IpH 0cBObOKAaBane /npoaaxbGa HAM KOIa1o TPaHHO ce H3BaAAT
or yrorpeba M OT TAXHOTO OCBODOMKAABAHE HE CE OYAKBA HHKAKBA ObACIIA HKOHOMHYECKA H3TOAA.
[MocrpnaeHusaTa o1 NMpoAmKOATA HAa TAKHBA AKTHBH CC TIPHM3HABAT KATO MPHXOAH, B CBHOTBEICTBHME C
MC®O 15 — [1p1xoar OT AOTOBOPH C KAHEHTH, B MOMEHTA, B KOHTO KAHEHTDHT IMIOAYYABA KOHTPOA BbPXY
TAX, CbOTBETHO ABAEHO 3aABAXKCHME 3a H3ITbAHeHHe Obae yaoBaersopeno. MCC 17 ce npuaara npu

0CBO60)KAﬂBaHC 4pe3 BCTBIIBAHC BbB (l)MHaHCOB AHM3HHI HAH TIPH HpOAﬂ)K6a C O6p2’l‘CH AM3HHI.

14



“MAPKHPOBKA 2014” A33A TR, CE

DHHAHCOB OTYET 32 TOAMHATA, 3aBbpLuBaiua Ha 31.12.2021

[Meyanbure u 381')’6"’['6 OT H3BAKAAHEC OT yno’rpe6a HAH OCBOGO)KAaBaHC OT HEMATEPHAACH AKTHB, CE€
OIIPECACAAT KATO PA3AHMKA MCKAY HETHHTC ITOCTBIACHHA OT OCBODOXKAABAHETO H OasancoBaTa cynma Ha
aKTHMBa ¥ C€ NpH3HaBaT B nevyandara MAH 321'}'63'1'3 3a IEproAA M CC NPEACTaBAT HETHO B CTATNA Apyl‘ld

Aoxoan B Oruera 3a aoxoante, ocBeH ako MCC 17 He usucksa Apyro, npu npoaaxoa ¢ obpaTeH AM3HHT.

2.10. OOGe3ueHka Ha ABATOTPANiHH AKTHBH

Coraacio msuckanusara Ha MCC 36, kbMm Kpad Ha OTHETHMA TIEPHOA C€ TMPABH MPELICHKA AAAM
CbIUECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HAa AAAE€H ABATOTPAGH AaKTHUB OT CbCraBa Ha Faorwmre,
MAILHHHTE W chopbxKeHusTa, Musecrnunonnure nmorn, Hemareprnaauure axrusu n Musecrnunnre s
ABLLEPHH, ACOLMHPAHH, M CMECEHH MPEANpPHATHA ¢ obesucHeHa, B cayuali Ha TakMBa MHAMKAUMH cE
H3YHCAABA Bb3CTAHOBHMATA CTOMHOCT HAa aKTHBA M Ce ONpeAes 3arybara or obesLieHka.

3a 32"'}’6?1 oT O6C3LKCHK’¢1 CC MpH3HaBa cynmMaTa, C KOATO OanaHCcOBaTa CTOHHOCT HAAXBBPAA Bb3CTAHOBHMATA.
BbacranoBuaata CTOMHOCT € 1MO-BHUCOKATA OT HETHATA MPOAAXKHA CTOHHOCT M CTOHHOCTTA B )'l'IO’l'pCGﬂ.

3a LHEAHMTE HA OINPCACAAHC Ha 06C3LICHK21T3 AKTHBHTC Ha DKECTBOTO €A I'PYIIHPAHH Ha Hal-MaAKaTa
]

pasrpaHH4MMa Ipyra akTHBH, 33 KOHTO MOIaT Aa 6'bAa'l' pasrpaHMYCcHH MMAPHUYHH TTOTOLN — CAMHHLIA

IeHepHpania napM4Hi roTouH.

2.11. Marepuaanu 3anacu

MarepHMaAHH 3aMacH Ca aKTHBH:
- ABpXaHH 32 TPOARKDA B 0OMHANHHA XOA HA CTOMAHCKATA ACAHOCT /CTOKH, NPOAYKLUAA/ ;
- HAMHMpALLH ce B TPOLIEC Ha MPOH3BOACTBO 32 TAKABA NPOAAXKDA /HE3aBBPIUEHO NPONU3BOACTBO/;
- MATEPHMAAHH 3aIT1aCH, KOMTO CE M3Pa3XOABAT B MPOM3BOACTBEHHSA IIPOLIEC HAH MIPH MPEAOCTaBAHE

Ha YCAYTH f‘Ma’l'CpHﬂl\H, CypOBHHH/.

CebecroiHoCTTa Ha MATEPHAAHHMTE 3alTaCH IPEACTABAABA CymMaTa OT BCHYKH DA3XOAM ITO 3aKYTIYBAHCTO,
npepa60'n<a'ra, KaKTO M APYTH Pa3XOAM, HAlpaB€HM BbB BP'b3Ka C AOCTABAHCTO HM AO HACTOALIOTO MM
CbCTOAHHE H MCCTOTTOAOXKCHHCE.

P23XOAHTC I10 3AaKYIYBAHE HA MATCPHAAHHMTE 3aI1aCi BKAIOYBAT ITOKYTTHATA LIEHA, BHOCHHTC MHATA H ApyTH
HEBDB3CTAHOBMMHM AAHBUMH, TPAHCITOPTHHUTC PA3XOAM H AP., KOHTO AMPEKTHO MOrar Aa C¢ OTHCCAT KbM
l'lpHAOGI’lBﬂHCTO Ha CTOKHTE, MATEPHAAHTE H YCAYIHTC, T'prOBCKI/l'l'C OTCI'BIIKH pa6a'm " Ap. I'IOAO6HI'I
KOMITOHEHTH C€ IPHCITAAAT MTPH ONIPEAEAAHE HA JTOKYITHATA CTOMHOCT.

AOTOAKOB?I, AOKOAKOTO IIPH IMPEAOCTaBAHETO HA YCAYTH CC ITOA3BAT MATCPHAAHHM 3amacH, 10 T¢ CC
BKAFOUBAT B ceDeCTOMHOCTTA HA YCAYTHTE. CebecToHHOCTTA CE CbCTOH TAABHO OT Pa3xXOAHTE 34 TPYA M
APYIrHtTe pa3xoAM 3a IICPCOHAARX, 3aCT B NPCAOCTABAHCTO Ha yCAyTarTa, BKAIOYHTCAHO CAYXKHTEAHTC,
H3ITbAHABAILIM HAA30pHa ACﬁHOCT, M CbOTBETHATA 4acT OT oduwre pa3xoAH 3a TAX. Tp)’A’b‘l " APYTH
Pa3Xx0AH, CBBP3aHH C HpOA?DK6HTC 24 06111”}] AAMMHHCTPATHBEH IIEPCOHAA, HC CE€ BKAIOYBAT, a C€
IIPH3HABAT 34 PAa3XOAH B IICPHOAQ, B KOHTO €A Bb3HHUKHAAH.

MarepHasHHTE 3aIACH CE MPEACTABAT IO MO-HUCKATA OT LIEHA HA MPHAODHBAHE H HETHATA PEAAM3MPYEMA
crofinocr. Hernara peaausupyena CTOHHOCT MPEACTABAABA [TPEATNIOAAraeMaTa TPOARKHA 1IEHA B
HOPMAAHHA XOA Ha CTOMAHCKATA ACHHOCT, HAMAACHA C NPHOAM3HTEAHO OLICHEHHTE PA3XOAM IO
3aBbPLIBAHE HAa MNPOW3BOACTBCHHA LMKbA M TC3H, KOMTO Ca HEOOXOAHMMHM 33 OCBILECTBABAHE HA
npoaaxdara.

3aryba or obe3sLEHKA ce NPH3HABA BMHAIM B CAyuaii, e DAAaHCOBATA CTOMHOCT HA AAACH MalEPHAAEH
3arac NpeBMILIABA HEIOBATA Bb3CTAHOBHMA CTOHHOCT. 3arybure o1 obesueHka ce npusHasat B Oruera 3a
AoxoanTte. PasxoabT npH norpebacHHe/OTITHCBAHE CE OMPEACAA [0 METOAA ,,CPEAHOMpeTeraeHa’
CTOMHOCT.
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Hskou MAaTEPHAAHH 3aITaCH MOraTt Aa 6’bA’dT OTHECEHHM IO CMETKHTE HAa APYI'H aKTHBI, KaTO HanpHuMep
MATEpHAAHH 3aracH, KOHTO C€ HM3IMOA3BAT KATO KOMITOHCHT HA Cb3AAACHHTE OT CaMOTO IIPCANPHATHE
cobCrBeHH MMOTH, CbOPDBKEHHA H 060p)'ABﬂHC. Ma'repna.\Hn'l'e 3aracM, OTHECEHH KbM APYyT aKIHB, CC
TIPH3HABAT 34 PA3XOA B ITPOABAKCHHE NMOAC3HNA XKUBOT HA AKTHUBA,

2.12. AxrHBH, ABP>KaHHU 33 IPOARKDa

Karo axtueu abppxann 3a npoaaxda cbraacno MCPO 5 ce kaacuduunpar HeTekyln akrHBH, YHATO
HanaHcoBa CTOMHOCT e GbAe BB3CIAHOBEHA MMO-CKOPO YPE3 CAEAKA 3a MpoAakDA OTKOAKOTO 4pes
HPOAbAXKaBaILIA yroTpeba.

AKTHBHTE ADbpKaHH 3a npoAa)K6a C€ OUEHABAT IIO ITIO-HHMCKATA OT DaAaHCOBATA MM CTOMHOCT H

CIIpaBEAAHMBATA UM CTOHHOCT HaMaA€Ha ¢ pa3xoAHnTe 3a HPO;MDK68'HL

321[”)"63 oT O6CBL(CHK'¢I C€ TNIpHM3HaBa IIpM BCAKO ITbPBOHAYAAHO HMAH IMOCACABAIINO HAMAACHHME Ha
CTOMHOCTIA HA aKTHBH ADbPXaHH 34 npo,.\mK6a.

[Teuarba OT MOCAEABAILIO YBEAHUECHHE HA CIIPABEAAMBH CTOMHOCTH, HAMAACHH C PA3XOAMTE 32 MPOAAXKOa
HA AKTHBHM ABPXAHH 32 npoAaxda ce mpu3HaBa A0 pasmepa Ha 0De3lleHKaTa Ha CbOTBETHHA AKIHMB
HAavMCcAeHa npeal 10Ba, cbraacHo MCC 36 1 MCPO 5.

2.13. ®uHAHCOBU UHCTPYMEHTH

DuHaHCOB HHCTPYMCHT € BCCKH AOTOBOp, KOHTO nopaxaa q)HHaHCOB AKTHB 34 AP)’)KCC'I’BOTO " (‘pHHaHCOB
I1aCMB, UAH MHCTPYMCHT Ha CODCTBEHHA KAITHTAA 32 APYTO MPEANPHATHE, UAH o6pa'm0.

®uHAHCOB AKTHB € BCEKH AKTHB, KOHTO € ITPEACTABAABA: MAPHYHH CPEACTBA, KAMHTAAOB HHCTPYMEHT Ha
APYTO IPEANPHSATHE, AOTOBOPHO IPABO Ad €€ MOAYYAT MAH PA3MEHAT MPH MOTEHLHAAHO DaaronpuaTHH
YCAOBHA MAPHYHHU CPEACTBA HAM (PHHAHCOBHM MHCTPYMEHTH C APYI'O MPEANPHATHE, KAKTO H AOIOBOD,
KOitTO LUe ObAE YPEACH C MHCTPYMEHTH Ha COOCTBEHMA KarH1aa Ha APYKECTBOTO M € HEAEPHBATHB, NIPH
KOMTO TO MOXE HAH L€ MOAYYH [TPOMEHANHB OPOH OT CBOMTE KAITHTAAOBHM HHCTPYMEHTH, MAH A€PHBATHB,
KOMTO MOXE HMAH LUe ObAE YPEACH, 4Ype3 pasMiHa Ha (PHMKCHPAHA CyMa MAPHYHH CPEACTBA HAH APYT
(puHaHCOB axTHBH, cpemy (pukcupan 6poit coBCTBEHH KA TAAOBH HHCTPYMEHTH.

DOHHAHCOB IMaCcHB € BCEKH ITACHB, KOHTO I[IPCACTABAABA: AOI'OBOPHO INPABO Aa C€C IIPCAOCTABAT HAHM
pasmeHAT TMpH  ITOTCHIHAAHO HC6.\aI’Ol’IpHﬂTHH yCAOBHMA MAPHYHM  CPEACTBA  HAH (.t)PIHaHCOBH
HMHCTPYMEHTH C APYyTO MPpEANTPHATHE, KAKTO H AOTOBOp, KOHTO ILIE 6’bAC YPEACH C HMHCTPYMCHTH Ha
cOBCTBEHHUA KAMMTAA HA HU3AATEAS M € HEACPHBATHB, TIPH KOHTO Apy)KCCTBOTO MOXEC HAH LIE ITOAYYIH
NIPOMEHANB 6p0f;l OT KAaNMHTAAOBHUTE HHCTPYMEHTH HA MPCANIPHATHETO, HAH ACPHMBATHB, KOTTO MOXE HAHM
e Obae YPCACH, MO HA4YHH, PA3AHYCH OT pa3MAHA Ha qucnpaHa CyMa MAPHYHH CPCACTBA MAH APYT
(.anchos aKTHBH, CpCILLY (.ancnpaH 6p0f:l KaITMTaAOBH MHCTPYMEHTH Ha I[IPCAINPHATHCTO.

2.13.1. @uHAHCOBH aKTHBH
2.13.1.1. IlpusnaBaHe n KraacH(PHKANUA HA (PUHAHCOBHTE AKTUBH

Ap)’)KCCTBO'lO npH3HABA (l.)HHﬂHCOB aKIMB B CBOHTC q.)PIHaHCOBI/I OTYEeTH, KOrarto CraHe¢ cCrpaHa Io
AOTI'OBOPHHTC yCAOBHA HA (.t)HHaHCOBH}I HHCTPYMCHT.

Apyxecrsoro  kaacuduumpa (PHHAHCOBHTE AKTHBHM, CbOOPA3HO MOCAEABALLOTO MM OLCHABAHE B
KATErOPHH: ,(DMHAHCOBH AKTHBH, OLCHABAHM TO aMOPTH3MpaHa crofinoct®, ,uHAHCOBM aKIMBH,
OLIEHABAHM MO CIPABEAAHMBA CTOMHOCT NpPE3 APYr BCCOOXBATEH AOXOA™, MAM ,(DHMHAHCOBHM AKTHMBH,
OLICHABAHM MO CIIPABCAAHMBA CTOMHOCT MPEA me¥arda MAHM 3aryDa‘, KAKTO TOBA € YMECTHO, CbIAaCHO
AOTOBODHHIC YCAOBHA [0 HHCTPYMECHIHTE M YCTaHOBeHHMTe OHM3Hec moaean B Apyxecisoro, B
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cvotBetcBHe ¢ MCDO 9. Kaacudukaunsara e B 3aBUCHMOCT OT CbIUHOCTTA M IPEAHA3HAYEHHETO HA
(prHAHCOBITE AKIHBH KbM AATATA HA TAXHOTO MPHAOGHBAHE.

[Mpu obnuaiinnTe NOKYNKH 1 MPOAMKOH, (DHHAHCOBHMTE HHCTPYMEHTH CC NPH3HABAT M OTITHCBAT Ha 5a3a
»AATA HA CACAKATA®. APYKECTBOTO MPHAAIA METOAA MOCACAOBATCAHO MO OTHOLIEHHME HA BCHYKH CAEAKH C
(PMHAHCOBH AKTHBH IO BCAKA KATCTOPHA, KATO 32 LIEATA CA ONPEAEACHH ABE AOTTBAHHTEAHH KATEIOPHM:
»(PHHAHCOBH aKIMBH, OMPEACACHH KaTO OLCHABAHM IO CIIPABEAAMBA CTOHHOCT npes mevwaabara nan
3arybaTa®, OTAGAHO OT TE3H, 33 KOHTO 3aAbAKHMTEAHO C€ NPHAAIA TO3H ITOAXOA, KAKTO M ,,HHBECTHLIMH B
KAMMTAAOBH HMHCTPYMEHTH, OLICHABAHH IO CIPABEAAMBA CTOMHOCT IMpeE3 APYr BCEOOXBATEH AOXOA,
OTYETEHH YPe3 MPaBO Ha U3DOP™, OTACAHO OT T€3H, KOHTO 3aAbAKHTEAHO CE OLIEHABAT MO TO3M MOAEA.

2.13.1.2. ITbpBOHAYAAHO OLIEHABAHE

[MbpBoHAYaAHO BCHYKHM (PHHAHCOBH aKTHBH, C M3KAIOYECHHE HA TbPrOBCKHTE B3EMaHHA, CE OLIEHABAT IO
TAXHATA CIIPABEAAMBA CTOHHOCT, IAFOC MPEKHTE PA3XOAH MO TPAH3AKUMATA, B CAYYal, Y€ HE CC OTYMTAT
MO CrpaBeAAMBa CTOMHOCT B redandara m 3arybara, koraro ce NMPH3HABAT NbPBOHAYAAHO HETO OT
PasxOAMTE IO CAeAKara., THProBCKHMTE B3EMAHMA, KOMTO HE CBADBPKAT CbIUECTBEH KOMIIOHEHT Ha
(pnHaHCHpaHe 1 32 KOHTO APKECTBOTO MPHAAIA MPAKTHYECKH LIEAECHODPaZHATA MAPKA 11O MC®O 158
TOBAa OTHOIIEHME, CE OLEHABAT IThPBOHAYAAHO IT0 CbOTBETHATA LIEHATA HA CAGAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcnukn Apyru (PHHAHCOBH aKTHBH, NPHAOOHMTH NpH MasapHu yCAOBHA, Apyxecrsoro
CbILO IpHEMa 32 HA-AODPO AOKA3ATEACTBO OTHOCHO CITPABEAAMBATA MM CTOHHOCT, TIPH ITbPBOHAYAAHO
NpH3HABaHE, CbOTBETHATA lieHA Ha cAeAKara, [Ipu pasamka MexAy ABere CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LIEHH WAM PEACBAHTHHM HADAIOAAEMH AAHHHM CE OTYHMTAT MO CIPABEAAMBA CTOMHOCT, Karo
pasAMKATa AO LCHATA HA CAEAKATA CE NMpH3HABA B meyanba MAM 3aryba, a BbB BCHYKHM OCTAHAAH [0
CIIPABEAANBA CTOMHOCT, KOPHIHPAHa, 32 Ad CE PA3CPOYM PAZAMKATA, KOATO CE NMPH3HABA AO CTEMEHTA HA
NpOMSAHA B AaAH (DAKTOP, KOHTO GHXa B3€AH IPEABHA YYACTHHMLIMTE B 11a3apa.

2.13.1.3. TlocaeABamo olleHABaHe M NMPEACTABAHE

3a ueAHTE HA TOCAEABAILIOTO OLIEHABAHE H MPEACTABAHE (DHHAHCOBHTE AKTHBH Ce KAACHM(PHMIIHPAT B EAHA
OT CAEAHHTE TPH KATCIOPHH: ,(DHHAHCOBHM aKTHBM, OLEHABAHHM [TO AMOPTHM3HpaHA CTOHHOCT®,
,»(DHHAHCOBH aKIMBH, OLICHABAHH [0 CIPABCAAMBA CTOMHOCT IPE3 APYr BCEODXBATEH AOXOA“, HMAH
»PHHAHCOBH AKIHBH, OLEHABAHH IO CIIPABEAAMBA CTORHOCT IPeEA reuanba nan 3aryba“.

1. DPHHAHCOBH aKTHBH 110 AMOPTH3HPAHA CTOHHOCT

Ap)")'l(CCTBO'l'O OLECHABA q.)HHﬂHCOBHTC CH AaKTHBH IO aMOPTH3HMpPaHa C'l'OﬁHOC'l', KOrato 1€ C€ AbpXar B
PAaMKHTE Ha busHec MOACA, YHUATO OCHOBHATA LIEA € AAa CE Cb6ﬂp2'l AOTOBOPHHTEC MAPpHYHH NOTOLIN, KOHTO
BKAIOYBAT MAALLIAHHUA EAHMHCTBCHO HA F'AaBHHLA 1 AHMXBa.

Tesu (bxmchosu AKTHBH BKAFKOYBAT: MApHYHHM CPCACIBA H MAPHYHH €KBHMBAACHTH, ThPrOBCKH B3CMAaHHA,
B3CMAHHA IO ITPEAOCTABCHM 3a€MHM, B3EMAHHA, ]'IpHAO6H'l'H, 4pe3 LUEeCHH, ThbProBCKM B3CMAaHHA H ApyrH
B3E€MAHHA, IIPH KOHTO APYXKCCTBOTO € CTAHAAO CTPaHa Mo AOTOBOD HAH CITOPAa3yMCHHE M KOMTO CACABA Ad
6’bAa'l' YPEAEHH B HETHO ITADMYHH CPCACTBA. Tazu Kareropmfa € ¢ HAH-CBILECTBEH ASA 32 Q)HH"IHCOBH'I'C
HMHCYPYMEHTH HA AP)’)KCCTBOTO M 34 HEro Kato LAAO.

IMocAeABAILOTO OLIEHABAHE CC M3BBPLLBA, [0 METOAA HA ,,e(peKIHBHATA AHXBA“, UPE3 KOHTO NPHXOAHTE
OT AMXBH CE€ M3YHCAABAT, KATO €(DCKTHBHHAT AMXBCH INMPOLEHT CE MpHAAra KbM OpyrHara DasaHcoBa
CrOMHOCT HA MHCTPyMEHTHTE. 3a 3aKyIICHM HMAH Cb3AAAEHH aKIMBH, C ITbPBOHAYaAHA KPCAHTHA
obe3leHKa M TaKHBA C IIPH3HATA BIIOCACACTBHE KPCAMTHA OOC3LEHKA, CE MPHAAra, CbOTBETHO,
KOPHIHPAHHA 32 KPEAUTHH 3aryOu epeKIMBEH AMXBEH MPOLCHT epexIMBHHA AMXBEH IPOLIEHT, HO MO
AMOPTH3MPAHATA CTOMHOCT HA AKTHBA,
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3a MPOCPOICHHUTE ThPrOBCKH H APyrH B3eMaHHA AO 3 MECCLA AUXBH HC CC€ HAYHUCAABAT. DHUHAHCOBHTE
AKTHBHM B Ta3M KaTEIOPpHsA CC ITOAAAIAT HA MPErACA 32 O6CSL[CHKR KbM AaTaTa HAa BCEKH (t.)HHIlHCOB oTHeT HA
Ap)’)KCCTBOTO, KaTO NPOMEHHTE CC OTPA3ABAT B neyandarTa MAH 32[’)’63’1’&

ii. DHHAHCOBH AKTHBH OTYHTAHH ITO CIIPaBEAAHBA CTOHHOCT npe3 Apyr BCe0b6XBATEH AOXOA

Ap)")KCCTBOTO OLEHABA (.l)HHaHCOBM'l'C CH aKTHBH I1O CIIpaBCAAMBA CTOHHOCT npe3 Apyr BCCOOXBATCH
AOXOA, KOTaToO T€ C€ AbPXAT B paMKHTC Ha OusHec MOACA, YHATO LEA € KAKTO C'b6l’lpaHC Ha AOI'OBOPHHTC
MAPpHYHH ITOTOLHM, ChCTOALLM C€ CAMHCTBCHO OT MAAIIAHMA HA I'AABHULHN H AMXBH, TakKa H HPOAa)K6a Ha
T€3U (bHHaHCOBI'X AKTHBH.

ApyxecrBoro npuaara n3katouecHusta 8 MCCPO 9 no oTHOIIEHHE HA KATHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPXKAHHM 3a TbPIYBaHE, HO KOMTO MHade Ouxa OMAM OLEHABAHH FIO CIIPABEAAHMBA CTOHHOCT IIpes
neyanbara MAM 3arybara, KATO 33 KOHKPETHH MHBECTHUMH B TAKMBA MHCTPYMEHTH INPAaBH HEOTMEHMM
1360p, PN MPH3HABAHETO MM, Ad OBAAT OT OTUYHTAHHM 110 CIIPABEAAMBA CTOHHOCT IPe3 APYT BCeODXBateH
AOXOA. TaknBa (PHHAHCOBH AKTHBH CC IPEACIABAT B IOACHM1EAHHMTE MPHAOKEHHA KbM (DHHAHCOBMA
OTHET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOMTO 3aAbAKHTEAHO CE OLEHABAT IO TO3H MOAEA.

POuHAHCOBHTE AKIMBH B TasH KAaTCrOpHA BKAIOYBAT: KAIMHTAAOBH HMHCTPYMCHTH, NpeACTaBAABALILM
MAALIMHCTBCHH ARAOBE, KOHTO HE€ Ca ADPXAHH 34 ThPryBaHC M 32 KOHTO Ap)")KCC'l'BOTO € HaMpaBHAO
HEOTMCHHM 11360p IpH TAXHOTO TNPHU3HABAHC Aa CC OTYHTAT INMOCACABALIO ITO CITpaBCAAMBA CTOﬁHOC‘l',
npes ApyT BCEODXBATCH AOXOA.

IMocAeABAILIOTO OLCHABAHE HA TA3H KATEIOPHA HMHCTPYMCHTH CE M3BbPIUBA [0 CIIPABEAAMBA CTOMHOCT,
KaTO NPOMEHMTE CE MPHU3HABAT B APYT BceoOXBareH A0XOA. CpaBeAAMBHTE CTOHHOCTH CE OINPEACAAT Bb3
OCHOBA Ha KOTHMPAHH LIEHH HA AKTHBEH I1a3ap, a KOrato HAMA TakbB Ha 0a3a TEXHHMKH 32 OUEHABAHE,
ODUKHOBEHO AHAAM3 HAa AMCKOHTHPAHMTE NMapHyYHHM notoun. IIpM AMica HAa KOTHPaHM LIEHM OTHOCHO
KAMTAAOBH WHCTPYMCHTH, KAACH(PHMLMPAHH 32 OTYMTAHE IO CIIPABEAAMBA CTOHHOCT IIPE3 ApyT
BCEOOXBATEH AOXOA, 32 OIIPEACASHE Ha CIIPABEAAMBATA MM CTOHOCT CE IOA3BA LEHATA HA MPHAODHUBAHE,
Korato ToBa € ymecrHo cbraacHo MCPO 9, obukHOBEHO — AmncBa akryasHa mH(opManus 1/uAn ca
HAAHLIE IHPOK ODXBAT Bb3MOMHHM OLIEHKH, IIPH OMPEAEACHH OOCTOATEACTBA.

DUHAHCOBHTE AKTHBH B Ta3u KATEropus, AbpKaHM C LEA, KAKTO C'b6HpaHC Ha AOI'OBOPHHTC HMApHMYHHN
MOTOUH, BKAFOYBAILIH CAMHCTBEHO IMAALLIAHHA HA I'AAaBHHIIM M AHMXBH, TakKa H I'IPOA’A)K63 UM, ITOAACKAT HA
MPErACA 3a 00e311eHKa KbM BCEKH (pHHaHCOB OTYECT HA Ap)'}KCC'I'BO'l'O. Paszaukure ce INpH3HaBaT B rneyanba
HAH 331'}'62, KATO KOPCKIMBDBT 33 O6CBI.ICHK2 Ce€ TMPCACTABA B APYT BCEOOXBaTECH AOXOA, 0e3 Aa ce HaMaAfABA
croiiHocTra Ha akrusure B Oruera 3a (l)HHaHCOBOTO CbCTOSAHUC.

ifi. PHHAHCOBH AKTHBH IO CIIPABEAAHBA CTOHHOCT Npe3 re4asbara naw 3arybara

Apy#ecTBOTO OLICHABA BCHYKH OCTAHAAM (PMHAHCOBH AKTHMBM, PA3AMYHH OT T€3H, KOHWIO €A ONPEACAEHH
KATO OLIEHABAHM O AMOPTH3HPaHa CTOMHOCT MAM IO CAPABEAANMBA CTOHHOCT NMpPE3 APYI BceoOXBaTeH
AOXOA, MO CIIPABEAAMBA CTOMHOCT npes nevanbara u 3arydara.

B cayuail, ye Mo TO3M HAYMH CE E€AMMHHHMPAAA HAHM HAMaAfBA 3HAYMTEAHO HECBOTBEICTBHMEIO B
OLICHABAHETO MAHM IIPH3HABAHETO HA AAACH (DMHAHCOB AKIMB, KOCTO OH FPOM3TEKAO OT IPH3HABAHC Ha
PE3yATATH M MPOMEHH Bb3 OCHOBA Ha Pa3aH4HH 0a3m, APYKECTBOTO MOXKE A2 NPHAOKH H3KAIOUCHHATA,
cbraacio MCOO 9 n npu mbPBOHAYAAHO MPH3HABAHE A HCOTMEHHMMO Ad ONpPeAeAH (PMHAHCOB aKIMB,
KATO OLICHABAH IO CIPABEAAMBA CTOMHOCT npe3 redanbara M 3aryba, BKA. AOTOBOPH 33 AOCTaBKa Ha
HedpuHancoBa nosuuns. Takusa (PUHAHCOBH AKTHBH CE IPEACTABAT B MOACHHTEAHHTC MPHAOKCHHA KbM
(HMHAHCOBHA OTUYET OTAEAHO OT APYIHTE HMHCTPYMCHTH, 33 KOHTO 3aABAKHTCAHO C€ fIpHAAra To3M
ITOAXOA HA OLICHABAHE.

DuHAHCOBHTE AKIMBH B Ta3H KATEropHs BKAIO4YBAT: KalTMTaAOBH M  ADAIOBHM  HHCIPYMCHTH Ha
HPCAHPH}I'I'H}] E€MHMTEHTH, TbPIyBaHM Ha aKTHBCH nasap.
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®uuaHCOBHTE AKTHBH B Ta3H KaTeropua C¢ MNPEACTAaBAT IO CHPaBCAAHBA croitmoct B OTuera 3a
(l)HHﬂHCOBO'l'O CbCTOAHHME, KATO MPOMEHHTE CE€ MPOMEHHTE CC ITPHU3HABAT B rneyanbda HAH 3(11’)’62\.

iv. CbcraB Ha (PHHAHCOBHTE AaKTHBH

DHHAHCOBHUTE AKITHBH HA APYXECTBOTO KbM KpasA HA OTHUCTHHMA TIEPHOA BKAKOYBAT!
- NaApHYHH CPEACTBA H TIIPEAOCTABCHH 3a€MH, B3CMaHHMA MO LICCHH, TbProBCKH H APYTH B3CMAaHMA,

ONPCACACHH KaTO ,,Q)IIHRHCOBH AKTHMBH, OTHYHTAHH ITO aMOPTH3HpPaHa croinocTt

2.13.14. OGe3uenka Ha PMHAHCOBH HHCTPYMEHTH

Apy*ecTBOTO M3YHCAABA H NPH3HABA 3aryOH 32 OUAKBAHH KPEAHMTHH 3aryOM 1 KpeAHTHH ODe3LEHKH 32
(puHAHCOBH AKTHBH, OLICHABAHM MO AMOPTH3MPAHA CTOMHOCT, AKTUBH IO AOIOBOPH C KAHEHTH.
ApykecrBoro npusHaBa kato meyaaba mam saryb6a orT 0obe3lEHKA PasnMepa HA OYAKBAHMTE KPEAHTHH
sarybu (OK3) nan obparnoro um npossacane. OK3 ca Hacrofara CTORHOCT Ha MAPHYHHA HEAOCTHI 32
OUAKBAHHA CPOK HA HMHCTPYMEHTR, KOETO € Pa3AHKATA MEXAY MAPHYHHTE ITOTOLM, ABAXHMH HA
MPEANPUATHETO 10 AOTOBOP M TNAPHYHHIE MOTOLH, KOMTO IPEATTPHATHETO OYAKBA AA MOAYYH,
AWMCKOHTHPAHH € TbPBOHAa4aAHHA ¢(DEKTHBEH AMXBCH TIPOLIEHT, HEroBa NPHOAH3HTEAHA CTOMHOCT HAH C
TEKYLLHA AHMXBEH IPOLIEHT, KAKIO € YMECTHO, CBOTBETHO, CIIPAMO YCAOBHATA M BHAQ HA HHCTPYMEHTA.
OuakBaHnTe IAPHYHH MTOTOLH BKAKOYBAT H HMAPHYHHTE MOTOLM, KOMTO NPEANPHUATHETO OYAKBA Aa
HOAYYH OT ODE3NEUEHHETO HMAH B PE3YATAT HA APYTH KPCAHTHHM MOAODPEHHMA, HEPA3ACAHA YACT OT
AOTOBOpA.

O6€3LICHKa'l'a )44 3ﬂI‘)’6HTC o q)liHaHCOBld'TC HHCTPYMEHTH C€ PA3rACKAAT Ha TPH €Tana — Ha ITbPBHTC ABA
KATO OYaKBAHH KPECAHTHH 331’)’6” 3a 3aly6n, KOHTO MOTAT Aa Bb3HHKHAT B PE3YATAT HA HEHU3ITbAHCHHC, 4
Ha TPETHA KATO KPCAHTHA obe3ueHKa (32]‘)’62), BCYE Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBa, B PE3yATAT HAa
TMOTEHUHAAHO MAHM (bal('l'ﬂ‘*lCCKO HEM3ITBAHEHHE ITO HHCTPYMCHTHTE.

OuakBaHnTe KPEAHUTHHN 32!‘)’61’! 32 €KCIIO3MIIHMH, 324 KOUTO HE€ € HAAHIE 3HAYHUTCAHO MOBHIICHHE HA
KPEAHTHHA PHCK CrIpAMO  ITbPBOHAYAAHOTO TNPH3HABaHE, CE MPH3HABAT 324 KPEAMTHH 32F)‘6I{, KOHTO €
Bb3MOXXHO Aa BB3HHMKHAT B pPE3yATaT HaA CbOHTHA MO HEU3ITbAHEHHE Mnpe3 CACABALLIMTE 12 MeEceLa. 3a
KPEAHTHH €KCMMO3MLIMH, 32 KOHTO € HaAHLE 3HAYMTEAHO IIOBHIICHHME HAa KPEAHMTHHA PHCK OT
ITbPBOHAAAHOTO NMpHU3HABAHEC, OYAKBAHHTC KPCAMTHH 38]‘)"6" C€ NpPH3HABAT MO OTHOIICHHC Ha 3?11')'6]’],
KOHMTO € Bb3MOXHO Ad Bb3HHKHAT IMPE3 LICAHA CPOK HA MHCTPYMCHTA.

Kb aarara Ha BcekH (PHHAHCOB OT4eT APYKECTBOTO ONIPEACAA AAAM KPEAHTHHAT PUCK 110 (DMHAHCOBHTE
HHCTPYMEHT €€ INPOMEHHMA 3HAYMTEAHO CIHPAMO ITbPBOHAYAAHOTO TPH3HABAHE, KATO HM3MOA3BA LIAAATA
pasymHa H apryMeHTHpaHa HH(OPMALIUA, KOATO € AOCTbNHA O€3 M3BBPIIBAHE HA H3AHILHH Pa3XOAH HAH
yeuans. [lpn 1asu oueHka, ApyKecTBOTO IMPEPasIAEKAA Cb3AAAECHHA BHTPEILEH KPEAHTEH PERTHHI Ha
ANDKHHKA, ABHMEHHETO H/HAHM NPECTPYKTYPHPAHHUATA MO TO3M HAH APYTH MHCTPYMEHTH HA AADKHUKA,
KaKTo 1 OOEKIHBHH BBHILHH (DAKTOPH, KOHTO, IO IPELEHKA Ha APYKECTBOTO, MOTaT A2 HMAT OTPAKEHHE
BbpPXy B3€MAHHATA HA HMHAMBHAYAAHO HMAH KOACKIMBHO HHBO. B AommbAHEHHE ce MpeLEHABA AAAH
CBLUECTBYBA 3HAYHTEAHO YBEAMYECHHEC HAa KPCAMTHHA PHCK, KOTAaTO MNAALIAHMATA MO AOIrOBOpa ca B
npocpoune Haa 30 ann.

ApyKecTBOTO npHema AaACH (DPHHAHCOB MHCTPYMEHT 32 TAaKbB B HEH3ITbAHEHHE, KOTATO AOTOBOPHUTE
naamanua ca B npocpoune Haa 90 aun. B onpeaeaenn cayuan, obaue, aaacH (hHHAHCOB aKTHB MOXE Aa
Ce PA3rACKAA KATO TAKbB B HCHM3I'bAHCHHE, KOIATO BBTPELIHA MAH BbHLIHA MH}OPMALHA MMPEAOCTABA
MHAMKALIHA, 9€ € MAAKO BEPOATHO APYIKECTBOTO AA MOAYYH ITbAHHA PA3MEDP HA HEHM3ABAKEHHTE CYMH 1O
AOI'OBOpA, NPEAH A4 CE B3EMAT MOA BHHMAHME KAKBHIO H A2 OHAO KPEAMTHH TOAODPEHMR, ABPXKAHH OT
Hero. MHMHAHCOBH aKIMBH C€ OTIMHCBAT, KOTATO HC CBILUCCIBYBA Pa3yMHO O4YaKBaHE 3a CbOMpaHe Ha
MApH4HHTE TOTOLH MO AOTOBOPA.
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Mo oTHOWIEHNE HA THPTOBCKUTE B3€MAHMA, AKTHBHTE IO AOTOBOPH, MPOM3THYALLM OT CACAKH B obxBara
Ha MC®O 15, koHT0 HE CbABPHAT CHLUCCTBEH KOMIIOHEHT HAa (PHHAHCHPAHE H 33 KOMTO CE MpHAAra
APAKTHYECKH LIeAcCbODpasHaTa MApKa 1o MC®O 15 B 10Ba OTHOLIEHHE, APYHECTBOTO MpHAAIa
OMpocTeH MOAXO0A, B chorsercreie ¢ MCPO 9, karo npusHasa nposu3us 3a 3aryba sb3 ocwosa na OK3
3a LEAMA CPOK HAa HHCIPYMEHTA KbM BCAKA OTUETHA AATA. 32 LEATA € TIPHMAOXKEHA TPAKTHYECKH
ueaecbobpasHa mapka no MCP®O 9 u e cb3aaAcHA MATPHLA HA MPOBH3MHTE, YPE3 KOATO CE MIUHCAABAT
OYAKBAHHTE KPEAHTHH 3aryOH 110 ThPrOBCKHM B3EMAHHA H aKIMBH O AOIOBOPH C KAMEHTH. Baemanusra ce
KATETOPM3HUPAT 10 IPOCPOMHE H C€ IPYMHPAT 110 BUA M KAHEHTCKH CEIMEHTH C Pa3AHYHM MOAEAH HA
KPEAHTHH 3ary0H.

3a H3XOAHH AAHHH OTHOCHO TbPrOBCKHTE B3€MAHHMA aKITHBHTC IO AOroBOpH € KAMEHTH, Ap)’)KCC'l'BOTO
HM3IIOA3BAa HATPYyNIAaHHMA CH OMMHT B obaacrra Ha KPCAMTHHTE 38!’}"6” MO TAKMBa MHCTPYMCHTH, 34 A3 OLICHH
OYaKBAHHUTC KPEAHTHH 381')'61’1. IMoasBanure HCTOPHMYECKH AAHHHM Ca 324 IEPHOAN OT 3 AO 5 IFOAHHH HAa34A,
IpyNnMpaHd Mo BHAA H CbOTBETHHTE MOAECAM HA KAMEHTCKH CErMCHTH, H KOPHIHMPpaHH C NPOTHO3HN
(‘t)aK'l'OPH 32 MKOHOMHYECKATa Cpeaa.

"T'bpProBCKHTE B3EMAHHA H AKTUBHTC 110 AOTOBOPH € KAMEHTH HE Ca AMXBOHOCHH H ODMYAHHO Ce ypeKAaT,
cporBeTHO: Mexkay 00 1 180 Ann 1 mexcay 180 u 360 AHM. ApyKecTBOTO CHINIA AAACHO THPIOBCKO BIEMAHE HAH
AKTHB TIO A()l'OBOp C KAHEHT 3a TaKHBa B HCH3ITBAHCHHE, KOIr'aTo ca B rlpOCpO‘HlC, CbOTBETHO! HAA 360 AHIT H HAA 540
Ann. B onpeaeaenn cayuan, obaue, AAACHO B3EMAHE HAH AKTHB I10 AOTOBOP MOXE AQ CE PAITAEHKAAT KATO
TAKMBA B HCH3ITBAHEHHE, KOTATO BBTPELIHA MAH BbHIIHA MH(pOPMALMA MPEAOCTABA MHAMKALHA, Y€ €
MAAKO BEPOATHO APYKECTBOTO Aa MOAYYH ITBAHHA Pa3Mep Ha AOTOBOpHHTE CyMH. B Aombanenue
ApyxecTBOTO B3eMa MPEABHA LAAATA PA3YMHA H APIyMEHTHPAaHA MH(OpMAIHA, KOSTO € AOCTBIHA Ge3
M3BBPLUBAHE HA M3AMIIHH DPA3XOAM HAHM YCHAHA, C KOETO Aa CE EAMMMHHPA BbB3MOXHOCITA 32
HEAOCTOBEPHO MPEACTABAHE HA KPEAMTHHA PHCK HA HHAUBHAYAAHO H KOAEKTHBHO HHEBO.

[No oTHOLIEHME HA MAPHUHHTE CPEACTBA B pasmaaliareann cyerku ,Mapkuposka 2014 A33A onpeaeas
OK3 3a 6asa mHa nybankyBannte O(HLHAAHH BBHIUHH KPEAMTHHM peitMHrn Ha dunaucoBHTe
HHCTHTYLIMH, aHAAOTHYHO H B CBOTBETCTBHE € OOILMA MOAecA 32 oDesueHka Ha (PUHAHCOBM AKTHBH,
CITPAMO MPOMEHHTE B KPEAUTHHS PHCK MO HHCTPYMEHTHTE.

2.13.1.5. Omuceane, neuasdbu u 3arybu

DUHAHCOBHTE aAKTHUBHM CE OTIIHCBAT, KOIATO MpaBaTra 3a MOAYYaBaHE HA MAPHMYHHM IOTOLH €A M3TEKAH HAH
>

KOraTo ca buam MNPEXBBbPACHH, KATO Ap)’)KCCTBOTO € MPEXBbPAMAO B 3HAYHTCAHA CTCNICH BCHYKH ITOA3H H

pHCKOBE, CBbP3aHH CbC CO6CTBCHOCTI’2, 3a KOETO CC MpaBH OLICHKA.

Koraro AP)’)I(CC'I'BOTO 3ariasy ripaBaTa 3a IOAYYaBaHE Ha ITAPHYHHTC MOTOLH OT q)liHaHCOBldﬂ aKTHB, HO
ITOCME 3AADBAXKEHHE 32 INAAILAHE HA TTAPHYHHTE ITOTOLM 0e3 ChILECTBEHO 3aKbCHEHHE KbM Kpaﬁ}m
MMOAYYATCAH, (.anchommr aKTHB C€ OTITMCBa, IpH yCAOBHE, Y€ Ap)")l(CC'l'BOTO HAMA 33ADAKCHHE Ad
IIAATH HA Kpafﬁmu're MOoAYyYaATEAH, be3 Ad ca C'b6paHl'I €KBHBAACHTHHTE CYMH H HE MOXE Aa CC Pa3NopexKAa
C ITbPBOHAYAAHHA aKTHB, OCBCH KaTO obesnevenne B TAXHA MTOA32A I10 TOBA 3aAbAXKEHHE.

Koraro Apy)KCC IBOTO HHMTO IIPEXBbPAHM, HHTO 3ara3M I10 CbIUCCTBO BCHYKH PHCKOBC M TIOA3HM OT
cobcrBeHoCTTa BBpPXY (.t)HHaHCOB AKTHB, NMPCUCHABA AAAH € 3AITA3CH KOHTPOADT BBbPXY HEro. B c,\yqaii, e
KOHTPOABT HE € 3aMa3CH, aKTHBDBT CC OTITHCBA M CC NpH3HaBaT BCAKAKBH IIpaBa M 3aADAKCHHA, KOHTO Ca
Cb3AAAC€HH HMAHM 3alTa3€HH MNPH NPCXBBPAAHCTO, AKO KOHTPOABT C 3arra3cH, q_)HHaHCOBHfI'l' AKTHB CC
IIpM3HaBa AO CTCITICHTA HA MPOADAXKABALLIOTO y1acTHC.

PC3)’1\’l‘a'l'b'l' OT OTIIMCBAHETO HaA q)l/lHﬂHCOB AKTHB, IIPCACTABAABALLL pasAHKaTa MEXKAY ITOAYYCHOTO
BB3HAIPAKACHHC 1 HaaaHcoBaTa MY CTOMHOCT KbM AQ1aT1a Ha O1 MHCBaHE, CC IMPM3HaBa HETHO B nmeyanbara
HAH 3?1[‘)'62'1'2 B cratrs ®unancosu ﬂpMXOAl’l/pﬂSXOAH B Oruera 3a AOXOAHTEC.
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2.13.2. @uHaHCcOBH ITACHBH
2.13.2.1. IpusnaBane n Kaacupuxkanua

Ap)’)KCC'l’BO'I'O NPpHU3HaBa (l.)l’lHaHCOB racHB B CBOHTC (buHchosn OoT4eTH, KOrato CraHe¢ cIpaHa no
AOTOBOPHHTEC YCAOBHA HA (.l.)HHaHCOBHﬂ HHCTPYMEHT.

ApyxecrBoro  kaacnduitnpa (PHHAHCOBHTE MMACHBHM, CbOOPA3HO TOCAEABAILOTO HM OLICHABAHE B
CACAHMTE KATETOPHM: ,(pHHAHCOBH IMACHBH, OLICHABAHH BITOCAGACTBHE IO aMOPTH3HMpaHa CroftHOCT®,
»AOI'OBOPH 3a (prHaHCOBA rapaHUHA®, ,,(DHHAHCOBH IACHBH, OLICHABAHH IO CNPABEAAMBA CTOHHOCT MpeE3
neyarba wam 3arybara®, ,,TaCHBH, B PE3YATAT HA OTIIHCBAHE HA (DHHAHCOB AKTHB, KOETO HE OTIOBapsA Ha
YCAOBHMATA MAHM TPH [MOAXOAQ HA FIPOABAXKABALIO YYaCTHE" H ,,aHIDKHMEHTH 32 OTIYCKAHE KPEAMT C
AMXBCH IIPOLICHT ITOA Ma3apHHUA®.

2.13.2.2, ITbpBOHAaYaAHO OLICHABAHE

n'prOHa‘la-\HO BCHYKHM (‘t.)PlHaHCOBH ITACHBH CE€ OLICHABAT MO TAXHATA CITPABCAAHBA C’l'OﬁHOC’l', HECTHO OT
MPEKHTE PA3XOAH ITO TPAH3AKLHMATA, B C.\y‘{ﬂﬁ, Y€ HE C€ OTHMTAT IO CNIPABEAAHBA CTOMHOCT B neyasbarta
H 3a1‘y6a'ra, KOraro ce€ NnpH3HaBal ITbPBOHAYAAHO IO HCA. 3a BCHUKH q)HHaHCOBH MacHBH, HpHA06I’lTH
NpH Mma3sapHHA yCAOBHA, Ap)")l(CC’l'BO'l'O npHemMa 3a Haf:l-AOGPO AOKa3aTEACTBO OTHOCHO CIIPABCAAHBATA MM
C’l'OI“‘lHOC'l', TIpH ITbPBOHAYAAHO IIPH3HABAHE, CbOTBCTHATA LICHA HAa CACAKATA. an pa3sAHKa MCKAY ABETE
C’l'OﬁHOC'l'H, HHCTPYMEHTHTE C KOTHPAHHM LEHH HMAN PCACBAHTHH HaDAIOAAEMH AAHHH C€ OTYHTAT MO
CripaBeAAMBa C'lOf:IHOC'l', KaTO pa3sAMKara AO LICHATA HAa CACAKATA CE IIPH3HABA B rneyanba MAH 32[‘)'62, a4 BbB
BCHMYKH OCTAaHAaAH ITO CIIPpaBCAAMBA C'l'OﬁHOCT, KOpHIHpaHa, 32 Aa €€ Pa3Cpovd pasAHKara, KOATO CcC
TMpH3HaBa AO CTCIICHTA HA MPOMAHA B AAACH q.)aKTOP, KONTO DUXa B3eAH MPEABHA Y4aCTHHLMTE B nasapa.

2.13.2.3. ITocAaeaBaio oueHABAHE

3a LeAHTE HA [IOCAEABALLIOTO OLICHABAHE M MPEACTaBAHEe (PHHAHCOBHTE MACHBH €& KAACH(DHMLIMPAT B €AHA
OT CACAHHTE IIE€T KATETOPHH: ,,(PMHAHCOBH ITACHBH, OLICHABAHH BIOCAEACTBHE MO aMOPTH3HPaHA
crofiHoct®, ,,AOroBopH 3a (pMHaHCOBa rapaHuma®, ,(PMHAHCOBH NACHBH, OLIEHABAHH IO CIPABEAAHBA
crofiHocT npe3 reuasdba uAK 3arybara”, ITACHBM, B PE3YATAT HA OTIMHCBAHE HA (DMHAHCOB AKIMB, KOETO
He OTroBaps HAa YCAOBHATA HAM NPH [MOAXOAQ HA HPOADBAXKABAILO YYaCTHE" M ,AHIWKHMEHTH 32
OTIYCKAHE KPEAHMT C AMXBEH MPOLICHT TOA ITa3apHHA".

1. DPHHAHCOBH IMACHBH ITO aMOPTH3HPAaHA CTOHHOCT

ApyKecTBOTO OLeHABA (PHHAHCOBHTE IMACHBH ITO AMOPTH3HUPAHA CTOMHOCT, KOTaTO T€ HE MOMAAA¥T
3aABAKHTEAHO B ODXBATa HA HAKOA OT ApyrHre Kareropun, B chorsercrsue ¢ MCPO 9, kakro 1 xoraro
ApPYyXecTBOTO HE INPHAAIAa H3KAFOYEHHETO, C KOETO HEOTMEHHMO AA OIMPEACAHM (PMHAHCOB MAcHMB IPH
ITbPBOHAYAAHO MPH3HABAHE KATO OLICHABAH IO CIPABEAAMBA CTOHHOCT rpe3 nmevasbara u sarybara, npu
OIPEACACHHTE 32 TOBA YCAOBHSA, Cbraacio MCPO 9.

Ka‘rcropuﬂ ,,q.)HHaHCOBH ITaCHBH, OTYMTAHH MO AMOPTH3HNpYyCcMa CTOMHOCT® BKAIOYBa IMOAYYCHH 3aC€MH,
TbProBCKH 3aABbAXKCHHA M APYTH 3aABAXKCHHA, IIpH KOHTO APYXECTBOTO € CraHaAO CtfpaHa 1o AOroBOp
HMAHN CITOPA3yMCHHE H KOHTO CACABA Ad Obaar YPEAEHH B HETHO NApHYHH CPCACIBa. Tasn Kareropusa € C
HAM-CbILECTBEH AfIA 32 (.‘)HHKHCOBHTC HHCTPYMCHTH Ha Ap)’)KCC'l'BO’l'O M 34 HEro Ka10 LIAAO.

TMocAeABAILIOTO OLIEHABAHE CE H3BBPLLUBA, IO METOAA Ha ,,eeKTHBHATA AHXBA'. AMOPTH3MpaHATA
CTOMHOCT CE M3YHCAABA KATO CE€ B3eMaT IOA BHHUMAHHE KAKBHTO M A2 ODMAO OTOMBHM HAM IMPEMHH NpPH
NPHAODHBAHETO, KAKTO M TAKCH HMAHM PAa3XOAH, KOHTO NMPEACTABAABAT HEpPasAeAHa 4acT OT edekTHBHMA
AMXBEH TIPOLIEHT.
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ii. AorosopH 3a QpHHAHCOBA rapaHUHA

Ap)’)KCC'l'BO'l'O OLICHABA q.)HHaHCOBH'I'C MACHBHM KaTO AOIOBOpH 32 (.t)l'lHﬂHCOBﬂ rapaHuna, kKorarto Te
OTTOBAPAT HAa YCAOBHATA 334 TOBA, 2 MMCHHO! KOTaTO Apy)KCC IBOTO € IMOEAO 3aADBAKEHHE Aa H3BbPILBA
MAALLLAHHUA MO AAA€H q.)l’lHaHCOB HHCTPYMEHT CAMHCTBCHO B c.\y‘iafi HAa HCHM3ITBAHEHHE OT CIpaHa Ha
ANBXKHHKA B CbOTBCTCTBHE C YCAOBHATA 110 rapaHTHPAHHA HHCTPYMCHT.

Ka'reroplm »»AOT'OBOPH 324 q.)l'lHaHCOBa rapauuuﬁ“ BKAIOYBA: NMOANMHCAHH FAPAHLIMOHHH CITopa3ymMcHHsA C
DaHKH 110 KPEAHTH, OTITYCHATH Ha CBDP3aHM AHMILIA, ABAAMPAHH 3aMMCH Ha 3arI0BCA.

[MocaeaBaio, AoroBoprTe 3a (PMHAHCOBA APAHLIMA CE OLEHABAYT IO IO-BHCOKATAa OT CTOHHOCITA HA
KOpeKIHBa 3a 3aryOM, ONpEeACACHA AHAAOTHYHO HAa (DHMHAHCOB AKTHB, OTYMIAH IO AMOPTH3MpaHa
croiinoct, B coborBercrBue ¢ pasaen 2.13.1.4 OOGesuenxka Ha (PHHAHCOBH HMHCTPYMEHTH HAH
ITbPBOHAYAAHO IIPM3HATATA CTOMHOCT HAMAACHA, KOIATO € YMECTHO, € KYMyAaTHBHATA CIOMHOCT Ha
npuxoante, nprsHaru B cborsercrsiue ¢ MCPO 15.

iff, PHHAHCOBH MACHBH, OLI€HABAHH IO CIIPABEAAHBA CTOHHOCT, MPe3 re4asbara Han
3arybara

OHHAHCOBHMTE MaCHBM IO CHPABEAAHBa CTORHOCT B Iteuanbara mam sarybara BkarOuBatT (PMHAHCOBH
MACHBH, ABPXAHH 32 ThPIrOBHSA, H (PHHAHCOBH IACHBH, ONPEAEACHH TTPH ITbPBOHAYAAHOTO IPH3HABaHE
KATO TAKMBA MO CHPABCAAMBA CTOMHOCT B rnedasbara mam 3arybara. PHHAHCOBHTE IACHBH Ce
KA2CH(PHLIPAT KATO ABPHAHH 32 THPrOBHA, aKO €A NPHAODHTH C IIEA NMOBTOPHA MOKyNKa B GAM3KO
6baeme. PHUHAHCOBH NACHMBH, OIIPEACACHH NPH IThPBOHAYAAHO TIPH3HABAHE KATO TaKMBa IO
CIIPaBEANHBA CTOHHOCT B mevyanbara wmAm 3arybara, ce OMNPEAEAAT KATO TAaKHMBA KbM AATATa Ha
IThPBOHAYMAAHO ITPH3HABAHE, CAMO aKO CA M3ITbAHEHN KpHuTepuute Ha MCPO 9.

iv. HQCHBH, B pE3YATAT Ha OTITHCBAHC HA ¢HH3HCOB AKTHB, KO€TO HE OTT0BapA HA YCAOBHATA
HAH IIPpH TOAX0AA HA IIPOABAXKABALLO yIACTHEC

Ap)’)KCC'l'BO'l'O OoTYMTa q)l'IHaHCOBH IMACHBH B Ta3M KATEIOPHA, KOI'aTO AAACHO NMPEXBDPASHC HA (t)HHaHCOB
AKTHB HC BOAH AO OTITMCBAHE, HAM KOTAaTO HHTO IIPCXBBbPAA, HUTO 3ara3Ba MO CbLIECTBO BCHYKH PHCKOBC
H HU3I'0CAH OT coDCTBEHOCTTA H € TIPHAOXECH ITOAXOADBT 32 MPOADAXKABAIILO yHac e.

Ap}’)KCC'l'BO'l'O OLICHABA (bHHaHCOBH'l'C NackBM B Ta3M Kareropvs Imo CTOHHOCTIA Ha TTOAYYE€HOTO
Bb3HAIPAXKACHHE, KOIaTo (anchomm'r AKTHMB HE € OTITMCAH M ITO aMOPTH3HMpPaHaTa, HAW CIIPpABCAAHMBA
CTOMIHOCT Ha IIpaBata H 3aABAKCHHATA, CHOPAMO TOBAa Kak CC OLICHABA (.t.)HHaHCOBHﬂ'l' aKTHB C
IPOADBANKABALILO yACTHC, KOTraTo TO3H MOAXOA € MPHAOXKEH.

v. AHra>KHMEHTH 32 OTITYCKAaHE€ Ha KPECAHTH C AHXBCH IIPDOLCHT ITOA rnasapHHA

ApyxecTBOTO OLeHABA (PHHAHCOBHTE MACHMBH KATO AHTWKAMECHTH 3a OTMYCKAHE KPCAHMT C AHXBEH
MPOLICHT IMOA ITA3aPHUA, KOIATO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € ITOCAO AHTKMMEHT 33 TaKbB
HHCIPYMEHT.

IMocAeABAILO, AHTAKUMEHTH 32 OTIYCKAHE KPCAHT € AMXBEH MPOLEHT IOA Na3aPHHA CE OLEHABAT MO NO-
BHMCOKATA OT CTOMHOCTTA HA KOPEKTHBA 33 3aryOH, OIIPEAEAECHA AHAAOTHYHO HA (DHHAHCOB AKTHB, OTYHIAH
O aMOPTH3HPAaHa CTORHOCT, B choTBercTBHE ¢ pasaea 2.13.1.4. Obesuenka Ha PUHAHCOBH HHCTPYMEHTH
MAH ['bPBOHAYAAHO MPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMCCTHO, C KyMYAAQTHBHATA CTOMHOCT Ha
MPHXOAHMTE, MpH3HaTH B chorBercrBie ¢ MCPO 15.

vi. CbcTraB Ha (PHHAHCOBHTE ITACHBH

DHHAHCOBHTE TTACHBH Ha APYXKECTBOTO KbM Kpasd Ha OTYCTHHA TNCPHOA BKAIOYBAT!
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- MOAYYCHH 3ACMH, TbPIrOBCKH M APYTH 3AADAKCHHA OTYHTAHH T10 aMOPTH3HpaHa CTOHHOCT

2.13.2.4. Ornucsane, neyasbu u 3aryou

PunancoB macHs ce OTIIHCBA, KOrarTo 3aABAXKCHHETO 6'bAC MOraceHo, HMAHM MPEKPATCHO, HAH H3TE4E.
Koraro CBHIIECTBYBALLL (.t)HHﬂHCOB rnacmus 6’bA€ 3AMCHCH C APYT OT ChIIMA KPCAHTOAATCA MpH CbBBLPILICHO
Pa3sArMYHHM YCAOBHA, HAH YCAOBHATZ Ha CbLICCTBYBALLl ITACHMB 6’bAaT CbILCCTBEHO TIIPOMCHCHH, Ta3H
pasMAHA HAH MOAH(.bI‘lKﬂLlH}I CE TpeTHpa Karo OTIHCBAHE HA ITbPBOHAYAAHHMA NMACHB H NpH3HAaBaAaHC Ha
HOB.

Pasankara MEXAY DaraHCOBaTA CTOMHOCT HA (l)ﬂHaHCOB f1acns, KOWTO € OHA YPEAE€H MAH NPCXBbPACH HaA
APyro AnUE, M MAATCHOTO Bb3HAIPAKACHHE, BKAIOYHTCAHO BCAKAKBH MPEXBbPACHM HCIMAPHYHHM AKIHBH
HAHM NMOETH NMMACHBH, C€ IPHU3HABA B rne4yasdbarta HAH 3ary6a'1'a.

2.14. ITapuunu cpeacTBa

nﬂplfl‘dHHTC CPEACTBA BKAFOYBAT NAPHYHH CPCACTBA B 6p0ff‘l " 6€3Cp0‘lHH ACITO3HTH, CbOTBETHO B A€Ba M
BbB BaAyTa.

I—laprHmc €KBHBAAECHTH Ca KPATKOCPOYHH, BHCOKOAMKBMAHH HHBCCTHIIHI, KOMTO €Ca ACCHO o’c')pxmaemn
B KOHKpPCTHH NapHUYHHM CYMH H CbABPHKAT HE3HAYHTCACH PHCK OT nponfsiHa B CTOMHOCTTA MM.

2.15. Kanuraa u pesepsu
CoberBeHnsT KarmuTan Ha APyKeCcTBOTO Ce CbCTOM OT (PHHAHCOB PE3YATAT,
2.15.1. Pubancos pe3yarar

PunancoBUAT PE3yATAT BKAKOYBA HATPYyITaH1 nevyardu 3?[[’)'6” OT NPEAXOAHH FOAHHH, 34 YHATO CMCTKA
€€ OTpa3fABal KOPCKUMH HA I'PELIKH, TIPOMEHH B CYCTOBOAHA MOAMTHKA HAH NIPH npenifHaBaHE KbM HOB

CYETOBOACH CTaHAAPT, KOTaTO TOBA € M3PHYHO Pa3pCLICHO, KAKTO H neyanda HAH 3ary6a 3a riecpHoaa.

2.16. I'lpuxoan, Apyru AOXoAH, (PHHAHCOBHM HPHUXOAH

ApYHeCTBOTO PasrA€KAa H HPEACTABA MOAYICHHTE Bb3HAIPAKACHHA OT KAMEHTH M APYTH CAEAKH B TPH
HATIPABACHHA, KATO NMPHXOAH BB3HHKHAAHM B XOAa Ha oDmuafimaTta AcfiHOCT (TIPMXOAHM IO AOTOBOPH C
KAHEHTH), KATO APYI# AOXOAH, BB3HMKHAAM OT ACHHOCTH, M3BbH OCHOBHATA, HETO OT CBbP3aHHTE
Pa3XOAH, M KaTO (DHHAHCOBH IIPHXOAM, BB3HHMKHAAH BbB BPb3ka € (DHHAHCOBH HHCIPYMEHTH H
HMHBECTHLMH, HCTO OT PA3XOAMTE IO CACAKHTE, KOraTo TOBA €€ M3MCKBA OT MPHAOXKHMATA CYETOBOAHA
basa.

AP)’)KCCTBOTO OTYHTA AOrOBOp € KAMCHT CaMO, aKO: TOWH € OAO6PCH OT CTpaHHUTE, IpaBaTa HA CIpaHUTC MO
OTHOLICHHUE HA CTOKHTE M YCAYTHTE, KOHTO CC€ IIPEXBBPAAT, KAKTO YCAOBHATA 3a ITAalLAHE, ca
HACHTM(,t)HLlPlPaHH, AOTOBOpPDT € € TbProBCKA CBIIHOCT M HMa BEPOATHOCT Ap)’)KCC'l'BOTO Ad ITOAYHHM
Bb3HATPAKACHHETO, Ha KOETO TO O4Y4KBa Aa HMa I1PaBoO.

2.16.1. I'lpuxoaH 1o AOroBOpH ¢ KAHEHTH
ApyXecrBOTO OTYMTA BB3HAPAKACHHATA, KATO TIPHXOAM OT AOIOBOPH C KAMEHTH, CaMO aKO

KOHTPAreHTbT IT0 AOroBOpa € KAHCHT — T.C. CTpaHa, KOATO € CKAIOYHAA AOT'OBOp C Ap)’)KCC'l'BO'l 0O, 3a Aa
TMOAYYHM CTOKH HAH YCAYTH, KOMTO CA ITPCAMCT Ha oOHyalinaTa MYy ACﬁHOC'l, B 3aMAHA HA Bb3HAIPpaXKACHHC.
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O6uuarinara AeiiHOocT Ha ApyxecrBoTO € CBbp3aHa CbC: CIPOHMTEACTBO HA IMOA3EMHH H HAA3CMHH
PEACOBH ITHTHILIA.

2.16.1.1. HaesmucdunupaHe Ha AOTOBOP
i. CTpOHTEAHH AOIrOBOpH

CTpOMTEAHHTE YCAYTH [10 H3IPOKAAHE, PEMOHT H PEKOHCTPYKUHA HA HH(PAcTPYKTYPHH B ApPyTH 0DeKkTH
Ce M3ITbAHABAT MO AKTHBH, KOMTO HE Ca COOCTBEHOCT Ha APYKCCTBOTO, TO HAMA KOHTPOA BBPXY TAX H T€
He MOTraT A2 GBAAT M3MOA3BAHHM AATEPHATHBHO OT Hero, CTOKHMTE M yCAYIHTE MO TAKMBA AOIOBOPH Ce
HPOAABAT 3a€AHO, KATO OOHMuAMIHO CBCTAaBAABAT €AHO ODCIAHHE KbM KAHEHTA, CBHOTBETHO C€AHO
3aABAKEHHE 32 M3ITbAHEHHE, KOHTO HE CE M3ITbAHABAT EAHOKPATHO M MPOADBAXKABAT IIPE3 MOBEYC OT EAMH
oruereH neprnos. CTPOMTEAHHTE AOTOBOPH €4 € HAM-CBHIUECTBEHO 3HAYEHHE 32 (PHHAHCOBHMA OTYET M
APpyKecTBOTO KATO LANO.

ii. IlpoAaskbu Ha MPOAYKIHA, CTOKH H YCAYTH

npOAfDK6H'l'C HAa TIPOAYKLIMA, CTOKHM H yCAYTH, C€ H3BDBPLUBAT OTACAHO, KATO €AHH OT TAX HC 3aMCHAT,
NPOMCHAT MAHM aAarTHpar APYyru OT TAX. Ap}")l(CCTBOTO MPEXBLPAR KOHTPOAA M KAMEHTHTC MOTI'aT Aad cc
Bb3MOA3BAYT OT MOAYYCHHTE CTOKH M YCAYTH, KaTO I'M M3ITOA3BAT, l’IO'l’pC6ﬂBﬂT HAHM IIpOAABaT. an HAKOH
PaMKOBH AOTOBOPH 3a AOCTABKM — YCAYIrH C MEXAHH3ALHA H TPAHCIOPT, CTOKHTC H YCAYTHTE Ce
TNPEXBLPAAT B CEPpHA U KOHTPOABT C€ MPEXBDPAA C TCUCHHUC HA BPEMETO, KATO KAMCHTHTC CAHOBPEMECHHO
MOAYYABAT H HO’I'pCGﬂBaT MMOA3HTE OT ACf:IHOC'l'l'a Ha Ap)’)KCC’['BO 10.

2.16.1.2. Uaenmudunupane Ha 3aABAYKEHNA 32 U3ITbAHCHHE
1. CTpOHTEAHH AOroBOpH

B AoroBopHTE 32 CTPOHMTEACTBO CA HMOCOYEHH CTOKHTE M YCAYTHTE, OOELIAHM HA KAMEHTA, KATO HA Ta3H
H6a3za ApyxecrBoro HMAeHTH(HLHPAa M OLEHABA 33ABAKCHHETO 34 HM3ITbAHEHHE IO Aorosopa. B
H3ITbAHEHHE HA TE3H AOTOBOPH M B PE3YATAT HA ACHHOCTTA CE Ch3AaBa M/HAH IIOAODPABAT AKTHBH, KOHTO
ce KOHTPOAHPAT OT KAHEHTHTE, B XOAa Ha pabotrara no Tax. B Tasm Bpb3ka, O Te€3M AOTOBOPH € KAMEHTH,
ApyxecrBoro HAeHTH(DHUHMPA 3aABAKEHHA 33 M3ITbAHCHHE, YAOBAETBOPABAHM C TEYEHHE HA BPEMETO,
CBOTBETHO NPU3HABA IIPHXOAHTE, HA KOHTO CHHTA, Y€ MMA MPABO, I10 BEYE YAOBACTBOPEHHTE 3AADAKECHHA
C TEYECHHE HA BPEMETO.

ii. IIpoAakbn HA HPOAYKIHA, CTOKH H YCAYTH

ﬂpxd l'IpOAa)KGH'l'C, OpH KOHMTO TITPOAYKLIMATA, CTOKHTE M YCAYIHTE CE€ ITOAYYaBAT OT KAHEHTHIC M CC
H3I1OA3BaT, HO'l'pC6}lBa'l' HAH NPOAABAT OT TAX, CC HACH'I'H(.‘_)HL[HP?I’I‘ OTACAHH 3AABbAXKCHHA 34 U3ITbAHCHHE,
KOHTO Ca pa3srpaHHM4YMMH OT APYyTH. Te ce U3TbAHABAT KbM OIIPCACACH MOMEHT BbB BPEMETO, 3a KOCTO CC
IPHM3HABAT NTPHXOAH, B pasmep, B KONTO Ap)’)KCC'l'BOTO npHeMa, 1€ HMMa rmpaso. I'lpu HPOA'A)K6H Ha CTOKH
H YCAYTH ITO PAaMKOBH CITOPA3yMCHNMA KOHTPOABT BBPXY TAX CC TMIPEXBBPAA € TCHCHHME HAa BPEMCTO, KaTO TC
ca 4acT OT €AHO HMAH IMOBEYE 3aADAKEHHA 32 M3ITbAHECHHE, YAOBAECTBOPABAHO C TCYCHHE HA BPEMETO.
3aA"b.-\)KCHHﬂ'l'a 3a YAOBACTBOPABAHH C TEHCHHC BPpEMCTO €€ OTYHTAT AHAAOTHYHO Ha CIPOHTEAHHTE
AOI'OBOPH.

2.16.1.3. lleHna Ha cAeAxaTa — OTIPEAEAAHE U PA3NPEACAAHE
i. CTpOHTEAHH AOTOBOPH

LI,CHﬂ'l'a Ha CA€AKara € cymMara Ha Bb3HAIpaKACHHCTO, HaA KOE€TO AP)’)KCC‘IBO'I'O O4YaKBa Aa 1MMa npaso, B
3aMAHA Ha TIPEXBbPACHHTE CTOKH H YyCAYIH, KOHTO OOHYallHO ca 4acr or €CAHO 3aADAKEHHC 3a
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HU3ITbAHCHHE. B'b3HaI’paJKACHHﬂTa MO CTPOHTEAHHUTE AOTOBOpPH Ca (t)uxcnpama, KAaTO MOraT Aa nNperppnar
IIPOMEHH B PE3yATAT HA [TPOMECHH B LIEHATA PI/I'X:\H 00xBaTa Ha AOTroBoOpa.

npOM}lHaTa B AOIoBOpa CC OTUHTA KATO OTAEACH AOrOBOD, KOI'ATO 0DXBATHT H LICHATA My Ce pasmHpAsar
HOBH CTOKHM M YCAYIM, KOHTO MOrar Aa CC ITOA3BaT OTACAHO OT KAHMCHTA. ObuuaitHO 0OXBaTHT HA
AOrOBOpPa MOXC Ada CC pa3slUMPH CbC CTOKH H YCAYIH, KOHTO HE €A OTACAHHM H C€a 4acr OT €AHO H/I’L\H
CbILIOTO 33aAbAKEHHE 324 H3ITbAHCHHE, KAaTO KYMYAQATHBHHAT C(‘t)CK'l' BbpXy LICHATAa Ha CACAKaTa H
M3MCPBAHCTO HA HAMMPCABKA CC NPH3HAaBAa TCKYILO KbM AaTaTa HA HM3MCHCHHCTO.

ii. ITpoAax6m Ha IPOAYKLIHA, CTOKH H YCAYTH

Llcna'm Ha CA€AKaTa, npn HpOAa}K6H Ha MIPOAYKLIMA, CTOKH H yCAYIH, € CyMaTa Ha BB3HATPAKACHHCTO, HA
KOETO Ap)’d\'CC'I'BO'l'O OYaKBa Aa MMa IMPaBo, B 3aMAHA Ha TAX. Crokure u YCAYTHTE CC ITPOAABAT OTACAHO
H/Hr\l‘l B ccpiHdA, CbOTBECTHO MoOrar Aa (pOpMHpﬂ'l' OTAEAHO 33aAbAXKCHHMEC 32 H3MMBbAHCHHE HMAHM 4acCl OT
TaKOBa. AOI'OBOPPI'I'C MOTAT Ad MNPCTHPHAT MPOMCHH MO OTHOLUCHHC Ha HeHara H/H.\Pl 06XBa’l'ﬂ,
CbOTBE€THO ITO OTHOLUEHHMC HAa 3AABAXKCHHECTO 3a HM3ITbAHCHHC. B1:3Ha1‘pa>|0.\cmm'la npH HPOAa)K6H Ha
NPOAYKUHA, CTOKM H YCAYTH Ca AOrOBOpPCHH H ODHYAIIHO He CbABPXKAT CACMCHTH HA NMPOMEHAHBO
Bb3HAIPAXKACHHCE.

npOMCHH'I'C B AOIOBOPHTE, KOMTO 3aCAraT HeHara 1 obxBara MM, CC Pa3rACKAAT KaTO HOB AOTOBOD, KaTo
ca AO6aBCHH HOBHM CTOKHM M YCAYIH, OT KOHMTO KAHCHTHTC MOIAT Aa C€ BbB3ITOA3BAT NpsAKo, a Korarto c¢
3aMEHAT CTOKM H YCAYIM CTapHAT €€ NMpHEMa 3a MPEKPATCH. I'Ipome}m B LIEHHTE, KONTO HC 3acArar
obxBaTa Ha AOTOBODHTE, CC PA3IIPCACAAT KbM 3AADNKCHHA 32 HM3ITbAHCHHE, KOHTO HE Ca YAOBACTBOPCHH,
M3UAANO MAHM YAaCTHYHO. Hp11 MTPOMEHH B obxsara Hfld;\l‘[ LEHHTE HAa AOTOBOPH 32 AOCTABKHM Ha CTOKH H
YCAYIH, KOMTO HE Ca OTACAHH H Ca 4acT OT €AHO M3LAAO MAHM YaCIHYHO HEYAOBAETBOPEHO 3AAb\KECHHE 34
H3ITbAHCHHE, KyMYAATHBHHAT C(i)CK'l BbPXYy LI€HATA Ha CACAKATA M H3MEPBAHCTO HaA HampeAbKa Ce
INPM3HABA TEKYILIO KbM AaTaTa HA M3MCHEHHETO.

2.16.1.4. TlpusnaBaHe HA MPHXOAM
1. CTpOHTEAHH AOTOBOPH

APY)KCCTBOTO INpH3HaBa IMPHUXOAM IO CIPOHMICAHHIC AOI'OBOpHM Ha Oazara Ha 3aABAKEHHETO 34
U3ITbAHCHHE, YAOBACTBOPABAHO B TE€YCHHE HA BPEMETO, CaMO AKO € B CbCTOAHHC Ad HaIrrpaBs1 obocHoBa
OLICHKA HA CTEIICHTA HA HATIPEABKA KbM ITBAHOTO YAOBACTBOPABAHC HA 3aABbAKCHHCTO 34 H3ITbAHCHHC.
Crenenra Ha HaIIpEAbKa KbM 3aBbPUIBAHE CC ITPCPA3IACKAA KbM Kpasa Ha BCEKHM OTHUCTCH MEPHOA.

3a M3MepBaHE Ha HAIIPEAbKA 34 BCAKO 3AABAXEHHME 32 HM3ITbAHCHHE, YAOBAETBOPEHO C TEYEHME HA
BPEMETO CE IIPHAAra E€AHMHCH MCTOA, NOCACAOBATEAHO 332 CXOAHHM 33ABAKEHHMA 33 M3ITbAHEHHE H
obcrosreacta. OBHUAHO 32 ONMPEACASHE HA HANPEABKA MO AOIOBOPHTE, CE ITOA3ZBAT METOAHTE Ha
BAOXKCHHTE PECYPCH, MO-CIICIHAAHO DIOAKETH HA OYAKBAHHTE M ACHCTBHTEAHO M3BBPILEHHTE PA3XOAH,
CbC CBOTBETHHTE KOPEKLIHM 3a Pa3XOAM, KOMTO HE AOMPHHACAT 33 HANPEABKA MO AOIOBOPa HAHM Ca
HEMpPONOPLUHOHAAHH Ha Hero. AOroBopHre 3a CIPOMTEACTBO €a Ha 0a3a TBbpAa ueHa U ApyxecTBOTO
CUHMTa, Y€ METOABT Ha BAOKEHHTE PECYPCH € TIO-YMECTEH OT METOAA HA [POAYKIHATA, AOKOAKOTO TIPH
BTOPHA €a HEOBDXOAMMH AOITBAHHTEAHH PECypCH, 0CODEHO BpeMEBH 3a ocHrypaBane Ha mHcbopaauns.
Cpu1o 1 nopaan pakra, Ye ca Bb3NOKHH [TPOMEHH 110 ODCIAHH CTOKH M YCAYTH, 6€3 OTPLKEHHE BbPXY
LEHATA HA CACAKATA M 3aAbAXKEHHETO 32 M3ITbAHCHHE, KOETO IIE OIPAHMYH OLIEHKATA HA KyMYAATHBHHA
edpexr, B YACTHOCT OT MPOMEHHTE, H 32 AOTOBOPA KATO LAAO, OCODEHO MPH MPHAATAHETO M HA APYIHA
TIOAXOA.

Ap)’)KCC'l'BO'l'O NPH3HaBa NMPHXOAH IO 33aABAXKCHHC 324 HM3ITbAHECHHE, YAOBACTBOPABAHO C TCHECHHE HA
BpeMETO, CaMO AO CTENEHTA HA HANpPaBCHHTC Pa3XOAH, KOIaro HC € B CbCTOAAHME Aa HM3MEPH pPa3ymMHO
HamnpcAbKa KbM ITbAHOTO My YAOBACTBOpPABAHE, HO OYaKBAa Ad Bb3CTAHOBH HAMPaBeHHTC Pa3xoAH 3a TOBAQ,
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KaKTO H KOraTO H3BBPLICHHTC Pa3XOAHM Ca HEIPOIOPLIHOHAAHH Ha HAIIPEADBKA, C OTACA AOCTOBEPHOTO
MPEACTABAHC HA PE3YATATHTE Ol AefiHOCT I,

i, ITpoaa>x6u Ha IPOAYKIHA, CTOKH H YCAYTH

anXOAH’l'C no HPOAR)K6HTC Ha TITPOAYKLIMA, CTOKHM H YCAYIHM C€ IMPH3HABAT B CbOTBCICIBMC C
YAOBAETBOPABAHCTO Ha 3AABAXKECHHATA HAH B ONPCACACH MOMCHT BBB BPCMCTO MAM C TEYCHHC HA
BpEMETO. ['lpn 3AADAKEHHA YAOBACTBOPABAHH C TCUCHHC HA BPEMETO, MPHXOANTE CC IPHU3HABAT, CAMO AKO
MOXE Aa HanpabH 0DOCHOBA OLIEHKA HA CTEreHTa Ha HANMPEAbKA KbM ITBAHOTO YAOBACTBODABAHC Ha
3AADAWEHHCTO 324 M3ITbAHCHHC. Crenenra Ha HAlMPEADBKAa KbM 3aBbPIIBAHE CC IMPCPA3rACKAAa KbM Kpaa Ha
BCCKHM OTYCTECH ITICPHOA.

3a n3MepBaHe HAa HAMPEABKA ITPH IPOAYKUHMATA M CTOKHTE CE MOA3ZBAT METOAHTC OTYHTALLM NPOAYKLIMATA,
a IPH YCAYTHTE MCTOAMTE OTYHTALLM M PECYPCHTE, KATO TOBA €A : NPEKHM OLCHKM HAa NPEXBbPAECHHTE
MPOAYKLIMA M CTOKM M OIOAKETH Ha Pa3XOAMTE, CbC CbOTBETHHMTE KOPCKLMHM 33 PA3XOAHM, KOHTO He
AOTPHHACAT 33 HANPEABKA [0 AOIOBOPA HAH €A HEMPOMOPLIHOHAAHM HA HEro. ApyXecTBOTO CHMT], Ye
MOA3BAHHTE METOAH €A YMECTHH, AOKOAKOTO, CHbOTBETHO, TO KOHTPOAHPA MPOAYKLHMATA H CTOKHTE MPEAH
AQ I'H [IPEXBbPAH HA KAHCHTHTE, KOETO OCHIYPABA HAACKAHA MH(POPMALIMA H HE H3UCKBA AOITbAHHTEAHH
pecypcH, a 1o OTHOILIEHHE HA YCAYTHTE MECTH TAKHBA, KaTO CbILEBPEMEHHO EAMMHHMPA OIPAHHYEHHATA
3a OTPa3fABAHC HAa KyMyAaTHBHH €()EKTH, KOMTO CAEABA Ad CE MPH3HAAT, KAKTO U KOTATO TOBA €
HeODXOAHMO.

Koraro Apy)KCC'l’BO'l'O HMa MPABO HA Bb3HATPAKACHHE OT KAMCHT B pa3mMcp, KOMTO ChOTBETCTBA AHMPEKTHO
HA CTOMHOCTTA Ha H3BBbPINEHATA AEHHOCT 32 HEIr'0 KbM CbOTBETHATA Aarta, Mpr3HaBa NIPHUXOAH B pasMepa,
32 KOHTO HMa MpaBO Aa H3AAAC (pamypa.

Ap)’)KCC'['BO'l'O MIPH3HABA IIPUXOAM ITO 3aABAXKEHHE 32 M3ITbAHEHHE, YAOBACTBOPABAHO C TECYCHHC Ha
BPEMETO, CaMO AO CICIIEHTA HA HAINPDABCHHTC PA3XOAHM, KOI'ATO HC € B CbCTOSIHMC Aa H3MCPH pa3symMHO
HAMpPEAbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBA Ad Bb3CTAHOBHM HANIPABCHHUTC PA3XOAHM 334 TOBA,
KAKTO M KOraTO HM3BbPLICHHTE Pa3sXOAH Ca HEIPOMOPUHMOHAAHH Ha HAIPCAbKA, C OIACA AOCTOBCPpHOTO
IIPEACTABAHE HA PEIYATATHTC OT ACHHOCTTA.

2.16.1.5. PasxoaAmu mo Aorosopure

ApY»eCTBOTO NMPH3HABA ABATOTPAMHM AKTHMBH 32 AOMBAHMIEAHH Pa3XOAM 32 TIOCTMIAHE HA AOTOBOP C
KAHEHT, CAMO AKO CBILIECTBYBA Bb3MOMHOCT AQ I'H BB3CTAHOBH BIIOCAEACTBHE. 'TAKHBA PA3XOAH MOTAT Ad
HbAAT KOMHCHOHHH, DOHYCH MAH APYI'M CXOAHH YCAYTH, KOMTO He OHxa OMAM ITOHECEHH, AKO AOTOBOPBT
He e cKAIOveH. TaKHMBa aKTHBH Ce OTYHMTAT B CbCTaBa HA ABATOTPAMHMTE AKTHBH, KATO CE MPEACTABAT
OTAEAHO B IOACHHTEAHHTE CBeAcHHS KbMm DuHaHCOBHA oTdeT. APyKECTBOTO FPHAAra INMPaKTHYECKH
ueaecbobpasHara mapka, npeasuaeHa B MCPO 15, n He npH3HaBa aKTHB OT Pa3sXOAM 3a NMOCTHMIAHE Ha
AOTI'OBOP C KAHMEHT, KO OYAKBAHHMA CPOK 33 AMOPTH3ALIMA HA AKTHBA, KOMTO B IIPOTHBEH CAYYail CA€ABA Aa
e MPH3HAE, € EAHA TOAHHA HAH TTO-KPATBK,

Ap)’)KCC'l'BOTO NpH3HABA AKIMBH OT Pa3XOAHMTE, HAMPABECHHM IO H3IMbAHCHHCTO HAa AOIOBOpD, AKO TC HE
ITOITAAAT B obxBara Ha APYTI CTaHAApT M MOIaT Aa ObAaT OTHECEHH TIPAKO KbM AAACH AOTOBOD, HOA06pﬂBa'l'
pecypcHre, ¢ KOHMTO ILUE ObAar YAOBACTBOPEHHM 3AABAKCHHMATA 32 H3ITbAHCHHEC M CC OYaKBa Ad 6’bAa'l'
Bb3CTAHOBCHH.

2.16.1.6. Caapa mo aorosopmure

Ap)’)KCC’I'BOTO MpM3HaBa M MPEACTABA KATO B3EMAHC IO AOTOBOpH C KAHMCHTH BCAKO 663)’C.\OBHO npaBo Ha
Bb3HAIpaKACHHE. Koraro kauenrnre no AOTOBOpPH 3anaanar Bb3HATPOKACHHEC HAH Ap)’)KCC'l'BO'lO HMa
MpaBo Ha TAKOBA, ITPEAH Aa 6'bAﬂ'l' NMPEXBbPACHNU CTOKHTE H YCAYIHTE, CYMHTC CC TMPCACTABAT KAaTO NMaCcHBH
Mo AOI'OBOPH. Koraro Ap)’)KCCI'BO'IO H3IMTbAHABA 3AADBAKCHHETO CH H INPEXBBPAA CTOKH M YCAYTH Ha
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KAHEHTH, TPCAH TC 34 IIAATAT, CYMHTC, M3BDH 663)'C.\OBHH'['C B3CMaHMA, C€ IPCACTABAT KAaTO aKIMBH ITO
AOI'OBOPH.

BCS)’C.\OBHH'I'C B3CMAHHA, AKTMBHTC H IMACHBHTC ITO AOI'OBOP C€ NMPCACTABAT 3aCAHO B CTaTHA T’pr'OBCKI’I
B3CMAHHA M T’bpl‘OBCKH 3AADAKCHHA B Oruera 3a q.)HHﬂHCOBO'l'O CbCTOSIHHME, M MMOOTAEAHO B
TTOACHHTCAHHTE MPHUAOKCHHA KbM PunancoBus oryer. AKTHBHTE 110 AOTOBOPH C KAHCHTH ITOAACKAT Ha

nperaea 3a obesueHka, B cbrorBercrsue ¢ pasaen 2.13.1.4. OBesnenka Ha (PMHAHCOBM MHCTPYMCHTH,
cbraacao MCPO 9.

OBu4aliHMAT MOMEHT HAa MAALIAHHMATA MO AOTOBOPHTE C KAMEHTH CIIPAMO YAOBAETBOPABAHETO Ha
3aADAKEHHATA 32 H3ITbAHCHHE IO TAX, KAKTO M 3aBHCHMOCTHTE B TOBAa OTHOLLUEHHE, CC Pa3rPAHUYABAT
OCHOBHO IO AOTOBOPHTE 32 CIPOMTEACTBO H AOIOBOPHTE 3a MPOAMKOM HA MPOAYKUHA, CIOKH H YCAYIH.
Ipu crponTesHHTE AOrOBOPH, APYIKECTBOTO YAOBACTBOPABA 3aABAXKECHHATA 32 M3ITbAHECHHE B TEYCHHE HA
BpPEMETO, ODHYAIHO ITOBEYE OT CAMH ITEPHOA, KATO NPH3HABA MPHXOAH KbM KpPaf Ha BCEKH CAHMH, B
CbOTBETCIBHE CbC CICMEHTA HA HAMPEABKA ITO AOTOBODA, KATO HA TO3H €Tanl 0O6MYafiHO He € HEODXOAHMO
oaobpenne o1 crpaHa Ha kaneHta. Ho mpeaBua ToBa, ye oBeKrHTe M CBBP3aHHMTIE C TAX ACHHOCTH ca
npeAMeT Ha cnetudHYHH 3aKOHOAATEAHH Pa3sNopeADH, MPH 3aBbPIUBAHE HA AEHHOCTHTE I10 AOTOBOPA,
Ca NMPEABHACHHM M C€ M3HCKBAT ONPeAEACHH (DOPMAAHHM ACHCTBHSA, BKAFOUHTEAHO MpHEMAHE H/HAH
0A0BpeHne OT KAHEHTA H/MAH Tpera CTpaHa, Ha 6a3a Ha KOETO YaCT OT B3CMAHHATA 11O AOIOBOPHTE
craBar 5E3yCAOBHH, 2 BIOCACACTBHE Ce 3aMAALLAT. AOKOAKOTO TIPH CTPOHTEACTBOTO Ce MOAODPABA AKTHB,
KOHTO € KOHTPOAHPAH OT KAHEHTA, TO MOXE CAHO3HAYHO AQ CE€ OIPEAEAH, U€ CTOKHTE M YCAYIHTE MO
AOroBOpa €a My MPEXBBPACHH, CbOTBETHO AA C€ IPH3HAAT TPHXOAHMTE IO BEYE YAOBAETBOPEHHTE
3aAbOKeHHA. B pesyarar Ha Tesn oOCTOATEACTBA, Bb3IHMKBA PA3MHMHABAHE BbB BPEMETO MEXAY MOMEHTA
HA MPH3HABAHE HA NPHXOAHMTE 110 AOTOBOPHIC 32 CITPOHTEACTBO, CbOTBETHO OE3yCAOBHHMTE B3E€MAHMA H
AKTHBHTE T10 AOTOBOP M MOMCHTA Ha MOAYYABAHE HA MNAALLAHHUA, KATO ODMYAMHHUAT CPOK 32 IOIacABAHETO
UM Bapupa ¥ ¢ B pamkuTe cboTBeTHO Ha 60 - 180 AHM 1 180 - 360 ann. [NMposaxbure Ha npoAykums,
CIOKH H YCAYrH, ODHKHOBCHO HE MOAAGKAT HAa CHELM(PHYHM PEryAaLMH, KATO B IOBEYCTO KOHTPOADBT
BbPXY TAX C€ IPEXBbPAA BEAHAra HA KAMEHTA M/HAHM TC CC MOTPEDABAT OT HETO NMPH MPEAOCTABAHE MM, C
KOETO €A YAOBAETBOPCHH 3aABAXKECHHATA 32 H3ITbAHeHHe. [1pn HAKON NPOAXKOM HA CTOKM M YCAYTH, TIPH
KOHMTO 3aABAKEHHETO 32 H3ITBAHCHHE CE YAOBACTBOPABA C TEUCHHE HA BPEMETO, € HYXHO HPHEMAHETO OT
CIpaHA HA KAMEHTA Ha €TAIH MAM KbM Kpas Ha aorosopa. [laalanmsara ro re3m AOCTaBKH BAPHPAT, HO Ca
€ pamKHTe Ha 00MuafHATA THProBCKa IMPaKIHKa.

OBHYANHO NPH AOTOBOPHTE 3a CTPOMTEACTBO, KOMTO €A HAM-3HAYHTEAHH 32 (DHMHAHCOBHTE OTYEIH M
ApyKECTBOTO KATO LIAAOD, MAALLAHHATA Ca OTNIPEACACHH KATO CYMH M CPOKOBE, H CITOPEA BHAA M oDema Ha
0beKTa, B OTAGAHH CAYYAH, H CIIOPCA Bb3AOKHTEAA H H3TOUYHHKAa HA (PHHAHCHPAHE, BKAIOYBAT aBAHCOBO
naawane B pasmep 10% — 20%, mexanHHu naamanus B passep 60% - 80% u oxonuareaHo naamiaHe.
Ipeknre MAM KpallHHTE BB3AOKHIEAHM, KOIATO APYKECTBOTO € TMOAM3ITbAHMTEA, €A IybaMvHM, 2
OCHOBHHTE AOTOBOPHTE H YCAOBHSATA Ca PasHOODPA3HH, KATO € Bb3MOKHO Pa3sAHYHH YCAOBHA Aa Ce
MPHAAraT 3a CXOAHHM ODCKTH, KAKIO M OOpPATHO, B PE3YATAT HA KOETO BAPHPAT, KAKTO PasMEPHTE, TaKa H
CPOKOBETE HA NAALIAHHATA. BB BpBb3ka € 3aKOHOBH M3HMCKBAHNA, B MaCOBHA CAYYAli, 10 AOTOBOPHTE
32 CTPOMTEACTBO Ca OMPEACACHH IAPAHLHH 33 AODPO H3ITbAHEHHE, KOUTO IO ChIIECTBO €A 3aABPHAHH OT
CTPaHA Ha BB3AOKHTEAHTE CYMH OT OE3yCAOBHMTE B3€MAHMA Ha ADYKECTBOTO, 33 OTIPEAEACH TTEPHOA,
obuknoBeHo o7 12 A0 24 meceua. ApyKECTBOTO MPHEMA, Y€ HE € HAAMLIC € 3HAYMTEACH KOMIIOHCHT Ha
(pHHAHCHPAHE 32 3AABPXKAHHTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHH MO 3aKOH M MO cMHcbaa Ha MCPO
15 npeaocraBsaT 3alMTa HA KAMEHTA, KAKTO M 1OPaAn (pakra, ue B MACOBHMA CAyvali IpAKa MAHM KpafiHa
CIPaHa [0 TE3H AOTOBOPH CA OPraHH HA ABPHABHATA BAACT, KOMTO HE € B CbCTOAHME Ha (pUHAHCHUP], B
KOHTEKCTA HA CbABPMAHHETO HA CACAKATA, ITbK M NpHMHUMNHO. [lo oTHOLIEHME HA CyMMTE, KOHTO
KAHECHTHTE 3aIIAALLIAT MPCAH CTOKHTE M YCAYTHTC AA CA NMPEXBBPACHH KbM TAX, APYHKECTBOTO KOPHIUPa
obemanua pasmcp Ha 3amaallaHeTo 3a edekra OT HAAHMYHCTO HA 3HAYHTCACH KOMIIOHEHT Ha
(prHAHCHPAHE, KOIATO HMMA TAKBB H KOI'ATO CC OYAKBA MEPHOABT MEKAY MAAILIAHETO M MPEXBbPAAHETO AQ
€ HaA eaHa roanHa. Kopekuusita ce nprsHaBa xaro pasxoAH 3a AHXBH B crarus PHHAHCOBHM Pa3XxOAH B
Oruera 3a Aoxoante. B HAKOH cayyam cpoOKoBeTe IO CTPOMTEAHHTE AOTOBOPH CE YABAKABAT, IO
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NPpHYHHHA HE3aBHCCIIH OT Apy)KCCTBOTO, KaTO ITO HAKOH Ca MOAYYEHH ITAAINAHHA, NPH ITbPBOHAYAAHH
OYaKBAHHA CTOKHTE H YCAYIHTE Ad CE IIPEXBDBPAAT B IEPHOA AO €AHA Ir'OAMHA. B re3n CAYYAH KOPEKUHHTE
CC HU3BbPILBAT IICPCICKTHBHO, KOI'aTO OYaKBAHHATA 32 HOBHA CPOK Ca TOH Aa 6’bAC HaA €AHA I'OAMHA.

3a HEYAOBAECTBOPCHHTC 3aAbAXKCHHA HAHM 32 YaCTHYHO YAOBACTBOPCHHTC 3aADBAKCHHA KbM Kpasg Ha
NepHoAa, 4act or AOI'OBOp C ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA I'OAMHA, Ap)")KCC'I'BOTO OITOBECTABA
O6LL[HH pa3Mep Ha CACAKATa, PA3MPEAEACHA 10 TAX M OYAKBAHHMATA KOI'a CACABa Aa C¢ MNPpH3HaAY
MPHXOAHMTE IO TAX. Tosa 3acara obGHYAHHO caMO CTPOMTEAHHTEC AOFOBOPH, AOKOAKOTO npu HPOA?\)K6H'1€
HAa TNPOAYKHHA, CTOKH H YCAYTH Bb3HAIPAKACHHCTO, HAa KOCTO HMa MPaBoO KbM OTIpCACACHA AaTa
CbOTBETCTBA HA CYOMHOCTTA Ha NMPEXBbPACHHTC CTOKH H YCAYTH, 32 KOMTO MMa ITPAaBO Aa M3AAAC q.)amypa.

2.16.2. Apyrm aoxosn

B cbcraBa Ha APYIHTE AOXOAH CE NPHM3HABAT HETHHUTE MOAGKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOHTO Ca PEAAH3HMPAHH OT APYTH ACHHOCTH, H3BBbH 00H4YaiiHATA 32 APYKECTBOTO, H/HAH €A HHLUHMACHTHH.
B cbcraBa Ha ApyrHMTE AOXOAHM CE OTYMTAT IIPHXOAMTE OT OINEPATHBEH AM3MHI, B CbOTBEICTBHE CbC
cueroBoaHata noantka 1 MCC 17 — Au3HHr, KAKTO H [PHUXOAHTE OT IPOARKOH HA MATEPHAAH M
ADAFOTPAMHH AKTHBHM, HETHO Of OaraHCOBaTa MM CTOMHOCT, MPH KOHMTO NPHXOAMTE CE TIPH3HABAT,
ceraacio MCPO 15 B MOMEHTa, B KOMTO KAMEHTBT ITOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO
3AABAMKEHHETO 32 M3ITbAHCHHC ODBAC YAOBACTBOPEHO, a Pa3xOAMTE B CbOTBETCTBHC C IIPHAOKHMMMTE
CUETOBOAHA MOAMTHKA H PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO € NPH3HaT MPpUXOoAbT B cberasa na
ADYTHTE AOXOAHM, CBLUO TaKa, C€ IPEACTABAT OTIHCAHHTE M HEABAKHMMH 3aABAKEHHSA, BKAFOUBALILH
(pHHAHCOBH NMACHBH M APYTH, KOHTO €A IIPEKPATEHH HAHM €A M3TEKAH, KAKTO M PA3AHKHM M OT OTTIHCBAHHS,
CBBP3aHM € NPOBHM3HH, Npu3Hati B cborBercreue ¢ MCC 37, M M3AMIIbUM HA AKTHBH M MATEPHAAHH
3aITacH, ApPYTH.

2.16.3. DHHAHCOBH IIPHXOAH

B cbcrasa Ha (.t.)HHﬁHCOBHTC TIIPUXOAM CC TPEACTABAT TIPUXOAHTEC OT AMXBH ITO BCHYKH Lt)HHaHCOBI’I
HHCTPYMEHTH Ha AP)’)KCCTBOTO, NMPpH3HATH [MO METOAA Ha e(.t)CK'l'HBHHH AMXBCH MPOLICHT, KaKTO H
BBb3HHKHAAMTC C(l.)CK'l’I'l MO AOTOBOPH € KAHMEHTH, MO KOMTO HMa CBbINECCTBCHH KOMITOHCHTH Ha
Lt)HHaHCHPﬂHC. B cberaBa Ha (.i.)HHaHCOBHTC NMPHUXOAHM CC€ NPH3HABAT AMXBHTE MO AH3HHIOBH AOIOBODH,
HETHHTE JTOAOKHTCAHH PE3YATATH OT CAEAKH C (.t.)l’lHaHCOBH HHCTPYMEHTH M HWHBCCTHLIHHM, KAaKTO H
IIONOXKHTEAHH KYPCOBH PA3AMKH OT ITPCOLICHKA M ONepaliMMd ¢ BaAyTHH NMO3HUMH, CbIAACHO MCC 21, "
APYyTH ITpHXOAH, CBbP3aHN C Ct)l‘lHﬁHCOBH HHCTPYMCHTH.

2.17. Pasxoau

Pasxoanre B Ap)')KCC'l'BOTO CC INPHM3HABAT B MOMCHTA HA TAXHOTO Bb3HHKBAHC M HA Daza TPHHLHMITHTC HA
HAYHMCAABAHE M CbITOCTABHUMOCT, HO CAMO AOKOAKOTO ITOCACAHOTO HE BOAHM AO NIPH3HABAHETO HA OTHCTHH

0DEeKTH 32 aKTUBH MAH NMacHBH, KONTO HE OTTOBAPAT HA KPUTEPHHTE HA MCPO n paMKatTa KbM TAX.

Pasxo,.m-;e 3a 6’bACI_I.IH MCPHOAHM CC OTAAraT 3a NMPH3HABAHC KATO TEKYIL Pa3XxoA 32 NnEpHoAa, rnpe3 KOHTO
AOroBOpHTE, 3a KOHMTO CC OTHACAT, CC H3II'bAHABAT. Paaonn‘re 3a 6’bA€LLlH NepHoAM OCHOBHO
TIPEACTABAABAT MPEATIAATCHH a6OHﬂMCHTH, 3aCTpaxoBKH, OAaHKOBH TrapaHIMH, TaKCH ITO KPEAHTH H Apyru
HOAO6HH, H C€ MPCACTABAT B CTATHA Ap)’l'ﬂ akTHBH M B3emanua B Oruera 3a (bHHﬂHCOBO'l‘O CbCTOAHHE.

2.17.1. PazxoAn 3a A€HHOCTTA
ApyKecrBOTO OTUMTA TEKYLIO PA3XOAHMTE 32 ACHHOCTTA 110 HKOHOMHMYECKH €ACMEHTH 1 CAEA TOBA OTHACA

no (b)'HKIlHOHa.\HO NpeAHA3HAYCHHE C LIEA q)opmnpaue pa3sepa Ha Pa3XOAHMTE MO HANPABACHHMA H

AEIHOCTH,

28



“MAPKMIPOBKA 2014” A33A TR/ CE

®uuancoB OTYET 32 rOAMHATa, 3aBbpiuBaiua Ha 31.12.2021

PazonH C€ IMpH3HaBaT, KOraro Bb3HMKHEC HAaMaACHHC Ha 6’bACH.[PlTC HKOHOMHYECKH H3rOAH, CBHP3aHH C

HaMaA€HHE HA AKTHB HAH YBEAHMYCHHMC HA MMACHB, KOCTO MOXKE Aa 6'bAC OLEHEHO HAACKAHO.

anBHaBaHC'l'O Ha Pa3XOAMTE 3a TEKYylHA I1EPHOA CE€ HM3BbpLIBA T0raBa, KOraro ¢€ Ha4ducAadBar
CbOTBCTCIBALLIMTEC MM ITPHXOAH.

Koraro HKOHOMMYECKHTE M3rOAH CE OYAKBA Ad Bb3HHMKHAT Mpe3 HAKOAKO OTYCTHHM IICPHOAA M Bpb3KaTa
HAa Pa3XOAMTC C IPHMXOAHMTE MOXKC Aa 6’bAC OITPEACACHA CaMO HAR-00IIO MAHM KOCBE€HO, Pa3XOAHWTE CC

IIPpH3HaBAT HA Oasara Ha IMPOLIEAYPH 33 CHCTEMATHYHO H PAUMOHAAHO PA3NIPCACACHHC,

P23XOA Cc NMpH3HAaBA He3zabasHo B Or4yera 3a AOXOAHTC, KOIaATO TOH HE Cb3AaBa ObACIIIA HKOHOMHYCCKA
H3roAa HMAH KOI'ato H AO CTE€IIEHTA, A0 KOATO 6’bA€1Llﬂ‘l'ﬂ HMKOHOMHYECKA HM3roAa HE OITOBapA Ha

H3HMCKBAHHATA HAHM IIPECTAHC AA OTTOBApA HAa M3MCKBAHHATA 32 MTPH3HABAHC HA AKTHB B DansaHca.

Pa3xoAnTe Ce OTYMTAT HA NPHHLHIIA HA TEKYILO HauucaasaHne. OUEHABAT CE MO CITPABEAAMBATA CTOMHOCT
HA MAQTCHOTO HMAM TPEACTOAILO 33 IAAILAHE, CbOTBETHO LIEHATA HA CAGAKATA, KAKTO M KOIATO TOBa €
paspelueHo.

2.17.2. DHHAHCOBH pa3XoAH

B cncraBa Ha (PHHAHCOBHUTE PA3XOAM C€ NPEACTABAT PAIXOAHTE OT AMXBH MO BCHUKH (DMHAHCOBH
HMHCTPYMEHTH Ha ApY}eCcrBoTo, MPH3HATH IO METOAA HA C(PEKTHBHHMA AHMXBEH [POLEHT, KAKTO H
Bb3HHKHAAHTE €(EKTH MO AOIFOBOPH C KAHMEHTH, IO KOMTO HMA CbIUECTBEHH KOMITOHEHTH Ha
(punancupane. B cbcrasa Ha (prHaHCOBHTE Pa3sxOAM Ce IPHM3HABAT AMXBHTE IO AM3HMHIOBH AOTOBODH,
HETHHTE OTPHLATECAHHM PE3YATATH OT CAGAKH C (PHMHAHCOBH HMHCTPYMEHTH M HHBECTHLHH, KAKTO H
OTPHLIATEAHHTE KYPCOBH Pa3AMKH OT IPCOLICHKA 1 OIEPALMH C BAAYTHH IO3uumuH, cbraacho MCC 21, n
APYIH Pa3XOAH, CBbp3aHH € (DHHAHCOBM HMHCTPYMEHTH, BKAIOUMIEAHO TNAATEHH OAHKOBHM TakcH H
KOMHMCHOHHH.

2.18. Tleuasba nam 3aryba 3a nepuoaa

ApyKeCTBOTO NMPH3HABA BCHYKH €ACMCHTH HA IPHUXOAMTE M Pa3XOAHTE NPE3 MEPHOAA B reuarbara MAH
sarybara, ocer ako aaseH MCPO ne n3ncksa uaM pasperasa ApyTo.

Hsaxon MC®O onpeaeadr obOCTOATEACTBA, NPH KOMTO €€ IPH3HABAT KOHKPETHHM TIO3MLHH M3BbH
nedanbara naM  3arybara npes rtekymms nepuod. Apyrm MCO®O  wu3mucksar HMaM  paspeluaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTroBapsT Ha AepunuunsTa Ha ODLUUTE ITOAOKEHHSA

32 IPHXOAH H Pa3XOAH, Ad 6’bAaT HM3KAIOYCHH OT nev4asdata HAH 3ary6a‘ra.

2.19. Aanbuu ot newasbara

AaHBbUHHAT PasxOA (TPHXOA) BKAIOYUBA TEKYLUMTE AAHBYHH Pa3XOAH (ITPHXOAH) H OTCPOYEHHTE AAHDBYHHM
pa3xoAr (MPHUXOAH).

2.19.1. Texywn AansuH

Texyr AaHDBK € cymMaTa Ha AbAMHMHTE (Bb3CTAHOBHMHTE) AAHDBIIM BbPXY AOXOAA BbB BPb3KA C AAHBYHATA
nevanda (3aryba) 3a rmeproaa.

Aam:un're oTt nedarbara 3a TCKYILLIMA 1 MPCAXOAHH AAHDBYHH TNEPHOAM CE INPH3HABAT KAaTO 3aAbAKCHHE AO
pasmepa, AO KOHMTO He ca MAATEHH. AKO Be4e MAATCHHTE AAHDBUH OT rneyaadara 3a TCKYLLLMA M IMPCAXOAHN
NCPHOAH HaABHILABaT AbAXKHMATA CYMA 34 TE3H MEPHOAH, IMPEBUIIICHMETO CC NMPM3HAaBa KaTO aKTHB.
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Hkonomusra or AaHDbLIH, CBbp3aHa C AaHBbYHA 321’}’68, KOATO MOXKE Aa 6’bAC TNPEHECEHA 32 IMOKPHBAHE
[pe3 CACABaALLIM TEPHOAHM, CC IIPHM3HABa Karo AaKIHB, C KOHMTO 1le €€ HaMaAfABa TEKYILLIHA AAHDK B
CACABALLIMTC NMTCPHMOAH.

[MpH3HaBaHETO HAa TCKYLUMTE AAHBYHM PA3XOAM CC M3BbPLIBA 4PE3 BKAIOYBAHETO HM B IPynara Ha
PAa3sXOAHTE 32 MEPHOAA, C KOMTO CE HAMAAABA CUCTOBOAHATA Neuanba MAM CE YBEAHMYABA CYETOBOAHATA
3aryba.

TCK)’IHHTC AAH'BDYHH IMACHBH (aKl'HBH) 32 TEKYLLHMA 1 ITPCAXOAHH JICPHOAH CE OLICHABAT IO CyMaTa, KOATO
€€ OYakBa Aa 6'bAC ImAaTcHa (B'bSC'l'aHOBCHa) Hﬂ/O'l' AAHDYHHUTC OPraHM MNPpH NPHAAIaHC HA AaHbYHH
CTaBKH (l’l AAHDBYHH 32KOHH), Aeﬁcmamu KbM AartarTa Ha DanaHca.

3a OT4YETHHA IEPHOA AAHBUHATA CTaBka B Bbarapna ¢ B passmep 10%.

2.19.2. AKTHBH H IIACHBH IT0 OTCPOYEHH AAHBIH

AKTHBH 110 OTCPOYCHH AAHBUN Ca CyMHTE Ha Bb3CTAHOBHMMHTE AAHDBUHH BBPXY AOXOAA 34 6'bACILll'l
NMEPHOAHN ITO OTHOLICHHE Ha:

- TTPHCITAAAENMHTE BPEMCHHH Pa3AHMKH;
- MpeHOCAa Ha HEPEAAM3HPAHM AAHBYHH 38[')‘6“;

- TNPEHOCA HA HCH3MOA3BAHN AAHDYHH KPCAHTH.

BpCMCHHHTC PAa3AHKI Ca Pa3sAHKHTE MEXAY OaraHCOBaTa cynia Ha €AMH aKTHB HAH ITACHMB M HCrosara
AdHBbYHA OCHOBA. BPCMCHHHTC Pa3sAHKH Ousar:

- obaaraemm BPEMCHHH PA3AHKHA - BPEMCHHHTE PAa3AHMKHM, B PE3YATAT HAa KOHMTO LIEC BBb3HHKHAT
CyMH, C KOHMTO IUE CE€ YBCAHYH obaaraemara medanba (331‘)’68) B 6'bACLI1H TIICPHOAHM, KOratro
DasaHCOBaTa Cynma Ha AKTHBA MAH ITACHBa 6'bA€ BBb3CTAHOBEHA HAH MMOTACECHA,;, HAH

- ITPHCITAAAEMH BPEMCHHH PA3AHKNM - BPEMCHHHTE Pa3AHMKH, B PE3YATAT HA KOUTO 1UEC Bb3HHMKHAT
CyMH, C KOHTO Aa €€ HaMaAM AAHbYHATA neyanba (38[’}'62!) 34 6'bA€H.IH TNICPHOAH, KOIato

DasaHCcOBaTA CyMa Ha AKI'HBAa MAH MacHBa 6’bAC Bb3CTAHOBCHA MAH ITOraccHa.

Koraro AAH'b4YHATA 381’}'68 C€ HM3ITOA3BA 32 BB3CTAHOBABAHE HA TCEKYILl AAHDBK 34 IIPCAXOACH IICPHOA,
TTPEANTPHATHETO A NpM3HaBa KAaTO aKTHB B MOMCHTA HAa Bb3HHKBAHC, TbiH KaTO CBLIIECTBYBA BEPOATHOCT Al
Bb3HMKHAYT I[TOA3H M TE3H ITOA3H MOIrat Aa 6’bAa’l‘ HAAECKAHO OLICHCHH.

O'l'CPO‘iCHH'l'C AAHBYHH AKIMBH C€ IIPH3HABAT 34 BCHYKH AAHBDYHHM BPCMCHHH PAa3AHMKH, KOMTO MOAACHKAT
Ha IIPHCITAAAHE AO pa3aicpa, 3a KOHTO e BEPOATHO HAAHYHMC Ha obaaraema neqa.\6a, cpeuy KOAToO morar
Aa 6'bAaT TMPHCITAAHATH. AKIuB 1o OTCPOYEHHM AAHBUM CE€ TMPH3HABA 3a TIIPCHACAHHTC HAIIPCA
HEHU3IIMOA3IBAHH AAH'bYHH 3aly6n H KPEAHTH AO CTEIIEHTA, AO KOATO € BCPOATHO A2 UMA 6’bACLUa obaaraema
ncqa.\6a, CpeLy KOATO MOIaT Aa CC OINTOA3OTBOPAT HCIMOA3BAHUTC AAHDYHH 3?1F)'6H M KPCAHTH.

Kbm Aarara Ha BCEKH HanaHC TNIPEANIPUATHETO [IPEPA3IACKAA HEMNPH3HATHTE AKTHBH 110 OTCPOYCHH
AAHBLIH. I'IpeAnpnﬂ'mero PpHU3HABA HEMPH3HATHTE B IMPCAXOAHMSA IICPHOA AKTHBH ITO OTCPOYCHH AAHBLIN
AO CTETICHTA, AO KOATO €€ € ITOABHAA BCPOATHOCT Aa obae peaAn3npana AoCraTb4Ha 6’bACIJ_la obaaraenma
neqa.-\6a, KOATO Aa MO3BOAHM OITOA3OTBOPABAHETO HA AKTHBHTE MO OTCPOYCHH AAHDLIH.

[TacuBu no OTCPOYCHHM AAHDBUH Ca CYMHTC Ha AbAKHMHMTC AAHDUH BbPXY AOXOAQ 324 6’bACI.IlH NepHoAHr
BbB BpDb3Ka C obaaraemure BPEMCHHH Pa3AMKH.

INacus no OTCPOYEHN AAHBLIM CC IMPpH3HABa 34 BCHYKH obaaraemm BPCMCHHH PAa3AHKH, OCBCH B CAyYaHMTC,
KOraro Bb3HHMKBA B PC3yATAT HA:

- IMOAOXKHTEAHA PEMYTaLHA, 32 KOATO aMOPTH3aLIMATA HE € MpH3HAaTA 324 AAHbYHH LCAH,; N

- ITbPBOHAYAAHOTO NPHU3HABAHC HA AKTHMBA MAH ITACHBa NpH CACAKA, KOATO!

- HC IIPEACTABAABA OM3HCCKOMOHHALMA,
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- KbM MOMEHTA HAa M3BBPILBAHC HA CACAKATA HC BAMAC HHTO BbPXY CUCTOBOAHATA, HHTO BbPXY
AAHBYHATA 11e4Yanba (3aryba).

AKTMBHMTE M ITACHMBHTE MO OTCPOYECHN AAHDBIIM CEC OLICHABAT ITO AAHDBYHHMTC CTABKH, KOMTO CC O4YaKBa Aa
6’bA21T B CHAAQ 3a TIEPHOAQ, B KOHTO aKIUBBT Ce pcasn3npa MAHM IMAaCHMBbT CC YPCAM BB3 OCHOBA Ha
AAHDBYHHTEC CTaBKH (I’l AAH'BYHOTO SRKOHOAa'l'CJ\C'l'BO), AETICTBAILH KbM AATATA HA Hananca.

TCK)’U.IH'I'C M OTCPOYECHHTC AAHBLIM CC IIPM3HABAT KATO MPHXOA HAHM Pa3sXxOA M CC BKAKO4YBAT B HCTHaTa
neuanda HAH 3a13'6a 3a NNCPHMOAA OCBCH AO CTCMCHTA, AO KOATO Bb3HHKBAT OT!
e ornecpaunns HAH (.‘b6]'l'l'ﬂ€, KOETO € INPH3HATO Ipe3 CbIIMA HMAHM PAa3sAHYCH OTHETCH ITCPHOA
AHPEKTHO B KaITHTAaAQ, AKO CC OTpa3siBa TaM, KAKTO H KOI'ATO € yMECTHO; MAH

On3HeCKOMDHHALIMA, IIPEACTABAABAILA NPHAOOHBAHE.

2.20. TIpoBu3HMM U YCAOBHM AHTAKCHMEHTH
2.20.1. Ilposusnn

[MpoBusumTE Ca 33ABAKEHHA C HEOTIPEAEAECHA CPOUHOCT MAM cyMa. [TpoBH3MK ce rpU3HaBaT BbB BPb3Ka €
NPAaBHH M KOHCTPYKTHMBHH 3aAbAMCHHA, Bb3HHMKHAAH B PE3yATAT HA MHHAAH CbOMTHA CbI'AACHO
maucksaruata Ha MCC 37. [lpaBHHTE M KOHCIPYKIMBHHTE 3aABAKEHMA, BBb3HHMKBAT B PE3YATAT,
CBOTBETHO Ha AOrOBOP HMAM HOPMATHBHH Pa3snopeabH, MAHM yCTAHOBEHA TEHACHLIMA, IIPHETA TOAMTHKA
HAH TBBPACHHSA B APYKCCTBOTO, KOH'TO Cb3AABAT OYAKBAHHA B TPETH CTPaHH.

HPOBH3HH C¢ IIpHM3HaBaT B C/\)"{ﬂﬁ, Y€ APYKECTBOTO HMa HACTOALLO 3aABAKCHHC (HpaBHO HAH
KOHCTP)’K’I’I/IBHO) KaTO PE3YATAT OT MMHAAN C'b6HTH}I; HMa BCPOATHOCT 32 MOracABaHE HAa 3aAbAKCHMCTO Aa
6’bAC HCOGXOAHM MMOTOK PeCypCH, CBADPIKAIL HMKOHOMHYECKH TTOA3H; H MOXKE Aad 6’bAC HanpaBeHa
HAACKAHA OILICHKA HaA CTOHHOCTTA HA 3aADBANKEHHETO. Ako Tesu YCAOBHA HE Ca M3ITbAHCHH, MIPOBH3MA HE
Cce MpHU3HaBa. B cbcrasa na HACTOALIHMTE 3AADAXKEHHA €€ PA3rACKAAT M 3aABAKCHHA TIO O6PCMCH}]B?{LLIH
AOTrOBOPH I10 CHAATa, HA KOMTO PAa3XOAHMTE, HAITpaBE€HH 3a INMOKPHBAHE HA 3aAb/\KCHHATA, NMPEBHILIABAT
OYAKBAHHTE HKOHOMHYECKH ITOA3H, IIPOM3ITHYALLIM OT AOroBopa.

I'lposnzuu're ce NPpH3HABAT ITO Hai/‘l-A06pa’ra HP]{6.\]{3HTC.\HR OUEHKA Ha PBKOBOACTBOTO KbM Kpas Ha
OTYECTHHA TIEPHOA 34 PAa3XOAHTC, HCO6XOAHMH 3a ypeKAaHC Ha HACTOALLIOTO 3aAbAYKCHHE,

an3HﬂTHTC CyMM Ha TIIPOBH3MM CE€ TPEPA3rACKAAT KbM BCCKH Kpﬂf;l Ha OTHECTCH TICPHOA H C€

IPEH3UHCAABAT € LIEA CE OTPA3H HAM-A0DPATA TEKYILA OLICHKA.
2.20.2. YCAOBHH AHI'RXKXKHMEHTH

3a YCAOBCH MacHB C€ TNpHEMA Bb3MOMNHO 3aADAXKEHHE, KOETO IMMPOM3AH3a OT MHHAAH CBOMTHUA M UYHETO
CbLIECTBYBAHC LUIC 6’bAC MOTBBPAECHO CaMO OT HACTBIIBAHETO MAH HEHACTBIIBAHCTO HAa €AHO HAH MOBEYC
HCCHUTYPHH 6'bACLLlH Cb6PI'l'I'lﬂ, KOHTO HE€ Ca HM3LAAO IMOA KOHTPOAA HA MPCEANPHATHECTO; HAW HACTOALLIO
3aABAKEHHME, KOCTO IMPOM3AHM3Aa OT MHHAaAH C’b6l’l'l‘l’lﬂ, HO HE€ € MNPH3HATO, 3Al0TO HE € BCPOATHO 32
ITOracABaHCTO MY Aa 6’bAC HCO6XOAHM H3XOAAL MOTOK OT PECYpPCH, ChADPXAILIM MKOHOMHYCCKH IMOA3H,
HAM CyMaTa HAa 3aAADAKCHHCTO HC MOXKC Ad 6’bAC ONPCACACHA AOCTATDHTHA HAACKAHO

3a YCAOBCH aKTHB CC ITPHCMA AKTHB, KOTTO MPOM3AHM3a OT MHHAAH CbOMTHA H YHETO CbILICCTBYBAHC 111C
6’bAC MOTBBPACHO €CAMO OT HACTBIBAHCTO MAH HECHACTDBNBAHETO HA €EAHO MAH MOBCYC HECHTYPHH 6’bACLLlH
Cb6H'l'Hﬂ, KOHMTO HE MOIAT Aa 6’bAa’l H3UAANO KOHTPOAMPAHH OT INPEANPHUATHETO.

VCAOBHHTE AHTDKHUMEHTH HE ce NPpH3HABAT, 4 CC OITOBCCTABAT KAKTO € YMCCTHO.
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2.21. OnensaBaHe Mo CIpaBeAAHBA CTOHHOCT

CnpaBeA.-\nBa'ra CrOHHOCT € LICHATA, KOATO On OHaa NMOAyYCHA NPH l'IpO/.\a)K6ﬂ'la Ha AAAC€H AKIHB HAH
IAATCHA NP MPEXBbPAAHETO HA ITACHB B obnuaiina CACAKA MEXAY HE3ABMCHMH IMA3apHH YYACTHHLIM HA
Ad1aTa HA OUCHABAHCTO. CﬂpaBCA-\HBa'l'a CTOHHOCT € H3XOAfILA LieHa U ce 623[1})2 HA MPCAITOAOKCHHETO,
4e ornepanufara rno ﬂpOAa)K6'¢l'l'ﬂ e ce peaAHM3Hpa HAM HAa OCHOBHHA Ta3ap 3a TO3M aKITHMB MAH MAaCHMB, HAH
B cl\yqaﬁ Ha AHMIICAa HAa OCHOBEH na3ap — Ha HaM-M3IOAHHSA rasap 3a aKrMBa HAH ITacHMBa, AO KOHTO

Ap)’)KCC'l'BO'l'O S3AABAKHUTCAHO MMA AOCTBIL.

l/l3|\1€pBﬂHC'l'O Ha CITpaBCAAHMBATA CTOMHOCT ce MPaBH OT IMO3MLMATA HA INPCAITOAOKCHHATA H MPEUCHKHTE,
KOHMTO Ouxa HarmpapMAH NMOTEHUHAAHHTE IMA3apHH KaTO C¢ npuema, 4e 1e ACﬁCl’Ba'l B CBOA MAaKCHMaAHa
HMKOHOMMYECKA H3roAa.

[Npn n3MepBaHETO HA CIPABEAAMBATA CTOMHOCT Ha He(DHMHAHCOBNM AKTHBH INPE3yMITUMATA € HAl-A0DpoTO
1 Hai-e(PEKTHBHO Bb3MOXHO H3IIOA3BAHE Ha AAACHHA AKTHB OT MA3ApPHHIE ydacTHHUM. B Hakom cayuaii,
IIPH OLIEHKA HA KAITMTAAOBH MHCTPYMEHTH, OHPEACACHH KATO OLIEHABAHH MO CMIPABEAAHBA CTOHHOCT Npe3
APYr BCEODXBATEH AOXOA, 33 OTPEACASHE Ha CIIPABCAAMBATA CTOMHOCT CE M3IIOA3BA LIEHATA HA CAEAKATA,
KOT'aTO TOBa € ymMecTHO cbraacHo MCPO 9.

ﬂpnl\al'a'r CC Pa3AHMYHN OLCHDBYHM TEXHHKH, KOHTO Ca TITOAXOAALLH CIIpAMO cneumpm(a'ra Ha
CbOTBCTHHTEC YCAOBHA M O6CK’I’H, H 3a KOHTO pasmoAara € AOCTaTb4HaA Haza or BXOAAILM AAHHH, KATO
CIpeMEXDpT € Aa CE M3MOA3Ba B MAaKCHMaAHA CTCIICH HAAHYHATA I'I)’61\H‘{HO Ha61\}OAa€Ma I{H(.t.)OPMﬂLIHﬂ,

CbOTBETHO Aa C€ MMHHMHM3HPA U3ITOA3ZBAHETO HA HCHaG.\}OAaCMa I{H(l.)OpMaL[Hﬂ.

Ap)’)KCC’l'BOTO AOITYCKAa H3IMMOA3BAHETO HA TPHUTE IIPHETH ITOAXOAQ, MAa3apHHA, MPHUXOAHHA W Pa3XOAHHSA
IMOAXOA.

CnpaBeaAnBaTa CTOMHOCT HA BCHYKH AKTMBHM H IMaCHBH, KOHTO CE€ OLICHABAT H/HUAH OIOBECTABAT BbB
(prHAHCOBHTE OTYETH F10 TO3M HAYMH, CE KATETOPH3HPA B CACAHATA HepapXus HA TPH HHBA:

Huso 1 — M3noassar ce koTHpaHH (HCKOPHMIMPAHH) ITA3apHM LICHHM HA aKTHBEH Na3ap 3a MACHTHYHH
AKTHBH HAHM TTACHBH;

Huso 2 — Ilpuaarar ce OLECHDBYHHM TEXHHMKH, MPH KOHTO C€ M3IMOA3BAT BXOASIUM AAHHH, PA3AMYHH OT
AMPEKTHO KOTHPAHH MA3aPHH LIEHH, HO €A MPAKO MAH KOCBEHO AOCTBIIHH 32 HAOAIOAEGHHE, BKA. KOTATO
KOTHPaHHTE LIEHH €A OOEKT Ha 3HAYMTEAHH KOPEKILIHH; U

Huo 3 — [Ipuaarar ce OLEHBYHH TEXHHKH, TPH KOMTO HAH-HHCKOTO HMBO M3IIOA3BAHH BXOAALLH AAHHH

B 3HAYHTCAHATA CH 4aCT Ca HCH26.-\}OAZICMM.

ApyrKecTBOTO NpHAara OCHOBHO cripaBeannsa crofinoct Huso 2 n Huso 3.

3a Te3sm 0OEKTH, KOHTO CE OLICHABAT MEPHOAMYHO IO CIPABEAAHMBA CTOMHOCT, APYXKECTBOTO MpPaBH
IMPELEHKA KbM AATATA HA BCCKH OTYET AAAM € HEODXOAMM TpaHc(pep MexAy HMBATA B HCPapXHATA Ha
CMIPaBEAAMBATA CTOMHOCT 33 AQAEH AKTHB MAH MACHB, B 3aBUCHMMOCT OT Pa3ITOAAraéMHTE M M3MOA3BAHHTE
KbAI Ta3H AATA BXOAALIH AAHHH,

2.22. CueTOBOAHHM NPHOAU3IUTEAHH OLEHKH M MPEANIOAOIKEHM A, FPEILIKH
2.22.1.  CueroBOAHH MPHOAH3HTEAHH OLE€HKH H IPEAITOAONECHHA

B pe3yATaT Ha HECHUTYPHOCTTA, TIPHUCBILIA HA ACAOBaTa ACﬁHOCl, MHOrO CTratTvuM oOv (.t.)]‘lHaHCOBI‘lﬁ OTHYECT HE
ITOAACKAT Ha IIPCLIM3HA OLICHKA, 4 CaMO Ha HPH(F).\HSH'I'C.\HQ OLCHKA. ﬂpn6.msn‘rc.-\Hn're OLICHKH C¢

OlICHABAT Bb3 OCHOBa HA Haﬁ-amya,\ﬂa'ra HAAMYHA 1 HAACKAHA I‘lH(pOPMaLlHﬂ, Ka1o TdA 3acAra BCHYKH
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cratTu¥ BbB (DMHAHCOBHA OTYeT, 03 OCHOBHMA KAallHTaA M [APUYHHTEC HAAMYHOCTH B OpoH BbB
(byHKLIMOHAAHA BAAYTA.

M3noasBanero Ha Pa3yMHH l'lpﬂ6.\ﬂ3l‘l'l'c,\HIl OLICHKH TIPEACTABAABA OCHOBCH CACMCHT B HM3IOTBAHETO Ha
q.)HHﬂHCOBH'l'C OTYETH M HE HaMaAABa TAXHATA AOCTOBCPHOCT. I'lpn.xaranc-ro Ha NIC)KA)'HHPOAHH‘I'C
CTaHAAPTH 3a (bHHﬂHCOBO OTYHTAHC HM3HMCKBA OT P’bKOBOACTBO'l'O Ad TIPHAOXH HAKOH CYCTOBOAHH
MNPCATTOAOKEHHA 1 npuG.\nsu're.-\Hn CYCTOBOAHH NPCUEHKH NMPH M3IrOTBAHE HaA (.anchomn'e OTHCTH N
NIPpH ONPCACAAHE HaA CTOHHOCTTA HA HAKOH OT AKTHBHTE, ITACHBHTE, IIDUXOAHTEC M PA3XOAHTE. Benukn e
€€ M3BBPLIBAT HA OCHOBATAa HA Hilf:I-A06pﬂ'l'a MPCUEHKA, KOATO € HaIIpaBCHA OT PbKOBOACTBOTO KbM Kpas
HA OTYCTHHA MTCPHOA. ACﬁC'lBl1 TEAHHTC pe3yATaTH OMxa MOraM Aa CC pa3aH4aBaT OT MPCACTABEHHTE BBB
(bI{HaHCOBH'I'C OTYCTH.

AZACH’A HpPl6;\H3I’ITC.-\Hﬂ OLICHKA TIOAACKH Ha MPEPA3rA€KAAHE, AKO HACTBIAT IpOMEHN B
O6CTOﬁ'I'Cr\C'l'Ba'l'a, Ha KOHMTO C€ OCHOBaBa, MAM B pPeE3yATaT OT ITOAYHMCHAa HOBa HH(bOP.\lﬁLlHﬂ HAH
AOITBAHHTCAHO HaTpynaH OITHT. I'Ipepasr,\emAaHero Ha l'IPH6.'\H3I‘l'l'C.\Ha'l'a OLICHKa HE C€¢ CBBbp3Ba C

MPEAXOAHH TIEPHOAH 11 HC ITPCACTABAABA KOPCKLIMA HA I'PELIKa.

Beaka npomMAHa B IpHuaaraHarta 0a3a 3a OLICHABAHE CE€ TPETHPA KATO ITPOMAHA B CUCTOBOAHATA ITOAHTHKA, 4
HE B CHMECTOBOAHATA npn6.-m31»rre.\Ha OLICHKA.

Koraro ¢ TpyAHO Aa ce HANPABH Pa3rPAHHYCHHE MCXKAY IPOMAHA B CYETOBOAHATA MOAHTHKA M MTPOMAHA B
CYETOBOAHATA MPHOAM3MTEAHA OLICHKA, [IPOMAHATA CE€ IPHEMA KATO IPONMAHA HAa CYETOBOAHATA
NpHOAH3UTEAHA OLICHKA,

E(,t)CK'l’b'l' OT NnpomMaHaTa B CHMETOBOAHA np116.\n311'r€,\Ha OLICHKA, €€ MNpPH3HaBa MNEPCNEKTHMBHO, Ype3
BKAKOYBAHETO l;l B neyaidara HAH 33[’}'6?1']'3 3a NepHoAa Ha NMpOMAHATA, AKO MPOMAHATA 3acAra CamMo TO3H

MMEPHOA HAH JIEPHMOAA HA IIpOMAHATA 1 ObaeILM MEPMOAH, AKO MPOMAHATA 3aCAra 1 ABaTa.

AOTO.-\KOB?I, AOKOAKOTO MNpOMAHATA B CYETOBOAHATA npn6.\nan'rc.\Ha OLICHKA BOAH AO TIPOMCHH B
AKTUBHTC M MAaCHBHTE, HAH CE€ OTHACA AO KOMITOHCHT OT KalmHTaaa, TA C€ MPHU3HaBa 4pEe3 KOPHUIMPAaHE HA
DasaHCOBaTA CTOMHOCT Ha CBbP3aHHA AaKTHB, IMACHB HAHM KOMITOHCHT OT KarMraaa B rnepnoAa Ha
rnposfAHara.

2222, Ipewxw

Fpemxn OT MHMHAA MEPHOA C€a TMPONMyCKM HAH HCTOYHO IPCACTaBAHC BBLB (.bI'IHaHCOBH OTYETH HA
Apy)KCC'l'BOTO 3a €AMH HMAH ITOB€YC MHHAAHM OTYETHH MEPHOAM, NMPOM3THYAILN OT HCH3IMOA3BAHC HAH
HCMPaBHMAHO H3TOA3BAHC HA HAACKAHA nnq_)opmaunﬂ, KOATO!

- ¢ Ouaa HaAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHMTC OTHETH 3a TE3M NMEPHOAM €A OHMAM
OAOOpEHN 3a IMTYOAHKYBaHE; U

- € MOKEAO, IPH MOAAraHETO HA PAa3yMHH YCHAMA, Aa ObA€ MOAYYEHA H B3€TAa MPEABHA MMpPH
M3TOTBAHETO M NPEACTABAHETO HA Te3H (PHHAHCOBH OTYCTH.

Te3n IPCHIKH BKAIOYBAT C(.pCKTHTC OT MATEMATHYCCKH I'DCILKH, IPEHIKH NMPpH NPpHAAraHe Ha CYCTOBOAHA
MOAMTHKA, HCAOI'ACHKAAHE HAHM HETOYHO ITPEACTABAHC HaA (.l)aK'l'H H HM3MaMH.

I'peikn mo cmmcbaa na MCC 8 amorar Aa Bb3HHMKHAT BbB BPb3Ka C NPH3HABAHETO, OLIEHABAHETO,
NPEACTABAHETO HAH OMOBECTABAHETO HA KOMITOHEHTH OT (hunancosure oruern. [loreHumasHmTe rperku
32 TEKyLUHA IIEPHOA, OTKPHUTH B CBILHA, CC KOPHIHPAT MPEAH (PMHAHCOBHTE OTYETH AA €€ OAODPAI 32
rmybankyBaHe. Bbrpeki 10Ba, IPeIIKM ITOHAKOTA C€ OTKPHBAT B MOCAEABALI IIEPHOA H TE3H IPEIUKH OT
TIPCAXOAHH MEPHOAH CE KOPHIHpAT.
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ApyKeCTBOTO KOPHIHpPa CbC 32AHA AATA CBIUECTBEHHTE IPEILKM OT INMPEAXOAHH TEPHOAH B IThPBHA
¢HHAHCOB OTUYeT, OAODPEH 32 IMyOAHMKYBAHE CACA KATO €4 OTKPHTH 4pe3:

- NPEH3YMCAABAHE Ha CPABHHTEAHHTC CyMII 34 MPEACTAaBEHHA IMPEAXOAEH IIEPHOA, B KOHTO €
Bb3HHKHAAA IPCIIKA; HAHM

- B CAyYail, 4e IPElKATa € Bb3HHMKHAAA MPEAH HAH-PAHHO MPEACTABEHHA [PCAXOAEH IEPHOA,

MPEN3YHCAABAHC HA HAYAAHOTO CAAAO HA AKTHBHTC, ITACMBHMTE M KaltMTaaa 32 TO3H NEPHOA.

['perka or npeAXoAeH NEpHOA Ce KOPHIMPA NOCPEACTBOM IPEM3UHCAABAHE C ODPATHA CHAQ, OCBEH AKO €
APAKTHYECKH HEMPHAOKHMO Ad CC ONPEAEAH HAKoH o1 crieunduynmnre eexrn 3a MepHosa HAH
KyMyAaTHBHUA eDCKT OT Ta3M IpeLuKa.

II. AOITBAHUTEAHA HVMHO®OPMALIMA KbM CTATHMHUTE HA
OVIHAHCOBMA OTUET

1. Oruer 3a (pMHAHCOBOTO CHCTOAHKE

11. Tlapuunwm cpeacTBa

Bua 31.12.2021 r. 31.12.2020 r.

IMTapuunn cpeacTBa B pa3nAaIaTEAHM CMETKH 81 82
B A€BA — DAOKHPAHII FIAPHYHIT CPEACTBA 81 82
O6mo 81 82

Bbpxy mapuunnre cpeacrsa 8 banka ACK e nanoxen 3anop.
CobcTBeH KanuTaA

1.1.1. ®unancos pesyarar

DunancoB pe3yATar Croiinocr
[TeuaaGa kbm 31.12.2019 r. 4
ITpensuncaen ocrarbk kpm 31.12.2019 r. 4
ITeuas6a kbm 31.12.2020 r. 4
IIpen3uncaen ocrarbk kbm 31.12.2020 r. 4
ITeuasba kbm 31.12.2021 r. 4
3ary6a xpm 31.12.2019 r. (¢))
IIpensuncaen ocrarek kbm 31.12.2019 r. 9
dary6a kpm 31.12.2020 r. 9)
Tlpensuncaen ocrarpk kbM 31.12.2020 r. o | i¢))
YBeanuenusa ot ()
3aryoa 3a roannara 2021 (1)
3ary6a xnm 31.12.2021 r. (10)
®unancos pesyarar kbm 31.12.2019 r. 5)
@unancos pesyarar kbm 31.12.2020 r. (5)
®unancos pedyarat kpm 31.12.2021 r. (6)
1.2. Texymu ThProBcKn 3aAbAXKEHUA
B Bua 31.12.2021 . 31.12.2020 r.
JaabrKkeHNA KbM CBBP3aHH AHLIA B IPynara 87 87
3aABAKEHIIH [0 AOCTABKI 87 87
O61mo 87 87
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2. Oruer 3a AOXOAHTE

2.2.1 ®duHaHCOBU Pa3XOAH

Bua pasxoa 2021 r. 2020 r.

Apyrn ¢punancosu pasxoan 1

O6uro 1 -

3. Apyru onoBecTABaHUA
3.1. CsBp3aHM ANIIA H CAEAKH CBC CBBP3aHH AL
Apy>xeCcTBOTO ONIOBECTABA CAEAHHUTE CBbP3aHH AMIIA:

ITapTHBOpPH B CApPY>KEeHHETO:
wIpefic Ipym Xoaa™ AA — 84,99 % yuactine B CAPYIKEHHETO-APYHECTBO-MaTiKA

»Ipadprk Xoaanur EOOA — 0,01% yuacrue B capyeHHETO
»I TbTHO crponteana kommnanua Ec b Ec® AA — 15,00% yuactue B capyxeHuero

[MpeAnpuATHA, KOHTO €3 ITOA OBILL ChBMECTEH KOHTPOA C APYKECTBOTO:
Apywecrsa or rpynara Ha ,, Ipefic [pyn Xoaa™ AA

CobcrBennk Ha kanntasa Ha Apyxectsoro-maiika /OcHoBen akunoHep/:
Hukoaai INnues Muxaiinos

Apyxecrsa cebp3anu ¢ naprabopa ,, Tpeiic I'pyn Xoaa™ AA
Apyxectsa cebp3anu ¢ mapraeopa ,, Tpadmk Xoaaunr “ EOOA

Apyxecrsa cepp3ann ¢ maprabopa ,,[1bTHO crponTeana kommanns Ec bu Ec *“ AA

KarouoB pexoBoAeH nepcoHas Ha Apy>kecTBOTO:
Bosu Crosnos Aeaues - [Ipeacrasaspai

Apy)xecmoro OIIOBECTABA CAEAHHUTE CACAKH H CasAd CHC CBBP3aHH AMIIA!

SaA'bADKeHH}l KbM CBBbP3aHH AHIIA B Irpynarta

AocraBunk 31.12.2021 r. 31.12.2020 r.
Tpeiic I'pyrt Xoaa AA 87 87
O6mo 87 87

3.2. YnpaBaeHHe HA KaNKUTaAa

C YIPABACHHMECTO Ha KalHTaAad APYXKECTBOTO LIEAH Aa Cb3AaBa H NMOAABPA Bb3MOXKHOCTH TO A4
IMPOADBAKH A4 qJ}H KIIHOHHPpA KaTO ACF[C'I BalllO MpCANpHATHE H Aa OCHIypsABa CbOTBCTHATA
BBb3BPDBIUACMOCT HA HMHBCCTHPAHMTC CPEACIBA Ha AaKLMOHCPHTE, CTOMAHCKH TITOA3HM Ha ApPyruire
3AMHTCPECOBAHN AMLA H yJaCTHHMLHM B HCIroBHA 61’!3HCC, KaKTO M Aa TIOAADPXa OITTHMAAHA KaITMTaAOBa
CIpyKTYypa, 3a Aa CC PCAYLIHPAT PA3XOAMTC 32 KaltuTaAa.

AP)’)KCCTBO'I'O TCKYLLO Hﬂ6.\IOAﬂBa OCHI'YPCHOCTTIA M CIPYKTypaTa Ha KarMraaa Ha 0232 CHOTHOLLICHHETO
Ha 3AAADKHAAOCT. ToBa CbOTHOLIIEHNIE CE M3YHCAABA MEKAY HCTHHA ADATOB KallMTaA KbM O6Ll_lﬂ'l'ﬂ Cyna
Ha Karmntasa, Hernwmsar ADBATOB KAaITHTAA €€ OMPEACAA KATO Pa3AMKA MCKAY BCHYKH TNIPHBACYCHHN 3a€MHH
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cpeAacTBa (Kpa’l'KOCpO'“IHH Hu A’bAI‘OCpO“lHPI) TaKa, KaKTO Ca IIOCOYE€HH B HHAMBHAYAaAHHA OTHCT 34
(.bHHﬂHCOBOTO CbCTOAHHE H MAPHYHHUTC CPEACTBA M NMAPHYHH CKBHUBAACHTH. O6uara CcyMa Ha Karidrasaa ¢
paBHa Ha CODCTBEHHA KAITMTAA M HETHHA ABATOB KAITHTAA.

3.3. ®wunancoBM pPUCKOBe

B xoAa Ha obuuaiiHaTa CH ACHHOCT APYXECTBOTO MOXE A2 ObAEC M3AOKEHO HA PasAMYHH (DMHAHCOBH
PHCKOBE, HAM-BOKHHTE OT KOHTO CA: BAAYTCH PHCK, KPEAHTEH PHCK M AMKBHACH pHCK. 3aroBa obL1oTo
YIIPaBACHHE HA PHCKA € (POKYCHPAHO BbPXY MHHHMH3MPAHCTO HA ITOTCHLIMAAHMTE OTPHLIATEAHH eDEKTH,
KOHTO OHXa MOrAM Aa ce OTpasar Bbpxy (bHHaHCOBHTE pe3yatard. PHHAHCOBHTE PHCKOBE TEKYILO Ce
UACHTH(DHLMPAT, H3MEPBAaT H HADAIOAABAT C MOMOLUTA HA PAa3AMYHHM KOHTPOAHH MEXAaHHM3MH, 31 Aa CE
ONPEACAAT AACKBATHH LICHH HA YCAYIHTE, MPEAOCTABAHH OT APYKECTBOTO, AAd CE OLICHAT AACKBATHO
opatHTe Ha MOAABPMAHE HA CBODOAHHMTE AHMKBHAHH CPEACTBA, O€3 Aa €& AOMYCKA HEOMpPABAAHA
KOHLICHTPALIMA Ha AGACH PHCK.

[Mo-A0AYy €a ONMCaHH pasAMYHHMTE BHMAOBE PHCKOBE, HA KOHTO € HM3AOKEHO APYKECTBOTO IIpH
OCBILECTBABAHE HA HEroBaTa AEHHOCT, KAKTO M Bb3NPHETHAT TOAXOA TNPH YMPABAEHHETO HA TC3H
pHCcKoBe.

KpeanTen puck

an OCBUICCTBABAHC HA CBOATA ACﬁHOC’l’ APYWKECTBOTO € M3AOKCHO HAa KPCAHTCH PHCK, KOITO € CBBbp3aH C
pPHCKa HAKOHM OT KOHTPAr€HTHTC MY Aa HC 6’bAC B CbCTOAHMUEC Aa HM3IMBbAHH H3UAANO H B 00HYAHO
NMPEABHACHHUTE CPOKOBE 3aAbAXKCHHATA CH KbM HCTO.

PHUHAHCOBHTE AKTHBH Ha APYKECTBOTO Ca KOHLICHTPHPAHN B TPH IPYIH: [TAPHYHHA CPEACTBA M B3CMaHNA
OT KAHECHTH, (anchoan AKTHBH — IMPEAOCTABEHH 3aCMH.

APpPYyKecTBOTO PEAOBHO CACAHM 32 HEH3ITPAHEHHMETO HA 3aABAXKECHHATA HA CBOM KAMEHTH M APYIH
KOHTPArEHTH, YCTAHOBCHH MHAHBHAYAAHO MAHM Ha IPYfIH, M H3II0A3Ba Ta3¥ HH(OPMALIMA 33 KOHTPOA HA
KkpeanTHus puck. Koraro pasxoamre He €a NpPEKas€HO BHCOKH, €€ HADABAT M M3MOA3BAT AAHHM 32
KPEAHTEH PEHTHHI OT BBHIIHM H3TOYHHLHM H/HANM (DMHAHCOBH OTYETH HA KAMCHTHTE M APYIHTE
koHTpareHTH. [ToanTHKAa Ha APYyKeECTBOTO € AQa H3BBPILBA TPAH3AKLIMH CAMO C KOHTPAICHTH € AODBpP
KPEAWTEH PEHTHHI.

[NMapuyHHTE CPEACTBA B APYXKECTBOTO M PaslAALLATEAHHTE OMEPALIMH €a CbCpeAoToUucHH B Ganka - ACK
AA 1 Yuukpeant Byabank PbkoBOACTBOTO cumta, ue He € HaAHLE PHCK, AOKOAKOTO ODCAyNBammie
GaHKHN ca CbC CTrabHMAHA AHMKBHAHOCT.

AukBuAeH puck

AHMKBHAHMAT PHCK Ce H3Pa3fABa B HEraTMBHATA CHTYALlHA APYKECTBOTO Aa He ObAE B CbCTOAHHE Aa
focperHe O0e3yCAOBHO BCHYKM CBOH 3aAbAXKCHHUA CbINACHO TEXHHSA MaAck. TO npoBexAa KOHCEPBATHBHA
NMOAHTHKA IO YIIPABACHHE Ha AMKBHAHOCTTA, YPE3 KOATO MOCTOAHHO MOAABPKA OMTHMAACH AHKBHAEH
3anac MapHM4HM CPEACTBA M AODPpa criocobHoCT 3a (DMHAHCHPAHE HA CTOMAHCKATA CH AcHHOCT. Texymwo
MATYPHTETHT M CBOCBPEMEHHOTO OCBIUECIBABAHE HA MAALIAHHATA CE CACAN OT (DHMHAHCOBO-CHYETOBOAHHA
OTACA, KATO CC TMOAABPMA HeoOXxoaumata HMHQOPMALHMA 32 HAAMYHHTE MAPHYHH CPEACTBA H
NPEACTOALLIMTE MAAILIAHMA.
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31.12.2021r. Ha Bes O6mo
BHIKAAHE MaTypHuTeT

Texymu akTunn 82 - 82
[Tapiuunn cpeactsa 1 IIAPHYHI €KBHBAACHTII 82 82
Texymu macusn - 87 87
TekyLu1 ThProBCKR 11 APYTH 3A8bAKEHHA KbM CBBP3aHH AHLIA 87 87
Heren auxBuaen Ancbasanc - Kparkocpoues 82 (87) )
KoMyAaTHBEH AMKBHACH AHCOAARHC - KPATKOCPOUEH 82 (5) (5)
OO6uro (hunancoBH aKTHBU 82 - 82
06110 (puHaHCOBH TACUBH - 87 87
O6mo Heren anxsuaen ancbasanc 82 87 (5)
O6wmo Komyaarusen AnkBnaeH Ancbasanc 82 (5) (5)

AuxseH puck

AnxBen PHCK € PHCKDBT, Y€ CIpaBCAAMBATA CTOMHOCT MAH 6’bACI.LIH'l'€ MaAapHUYHN IMTOTOLIK HA AbPXKAHHTE OT
APYKECTBOTO (.t)HHﬂHCOBH aKTHBH M IMACHBH IIE BapHpaT NOPaAH TIPOMEHH B IT1a3apHHUTE AHXBH.
V[HCTP)’MCHTHTC C Lt)HKCHPaH AHMXBCH TNPOLICHT Ca M3AOXCHH Ha PHCK Ha CIIPAaBCAAMBATA CTOHHOCT Ha
AHXBCHHA MPOLEHT - MPOMEHHTE B HMBATA HA MA3APHHA AMXBCH IMPOLICHT LIC BAHMAAT HA CTOTHOCTTA HA
AbpXKaHHTE (.t_)l/IHaHCOBH AKTHBH W IMACHBH C (.bm(cnpaﬂa AuxBa. OUHAHCOBHUTE AKTHMBHM M [MACHBH C
IAABaIll AMXBCH IPOLICHT Ca M3AOXCHH HAa PHCK HA INMapHMYHHA [TOTOK - 6’bACLLlH'l'C MapU4HH MMOTOLH OT

TAX 111€ 3aBHCAT OT MPOMCHH B IMTa3aPHHUTE AMXBCHH MPOLICHTH.

31.12.2021 r. GesanxneHn O6mo

Texymmu akrusu 82 82
[NapuuHiM cpeactsa It IIAPHYHH EKBHBANEHTH 82 82
Texymu nacusn 87 87
TekyLun ThProBCKH 1 APYTH 32ABAKEHHH KbM CBbP3aHH AlILE 87 87
H3asarane Ha kpaTKOCpOYeH pHCK (5) (5)

O6mio (hpuHaHCOBH AKTHBH 82 82

O6u10 huHancOBU nacuBM 87 87

OG61110 H3Aarane Ha AMXBEH PHCK (5) (5)

Baayten puck

BaayTeHHAT PHCK, IIPOM3THYAIL OT BAPHPAHETO HA CTOMHOCTHTE HA (DMHAHCOBMTE HHCIPYMEHTH MOPAAH
HPOMEHH HA BAAYTHHTC Kypcose. APYKECTBOTO HE € M3AOKEHO HA CEPHO3EH BAAYTEH PHCK, Tbil KaTo
npeobAAAABALLIATA YACT OT CTOMAHCKHTE OMEPALMM M PA3MAALLIAHUA C& H3BbPIUBAT B A€BA.

31.12.2021 . » BGN . O6mo
BaAYTH

Telcyum AKTHBHU 82 - 82
[Tapuunin cpeacTBa B HAPHYHIT EKBHBAACHTH 82 82
Texymn nacusn 87 - 87
TexyLn TbProBeki H APYIH 3aAbAKEHHS KbM CBbP3aHH AHLIA 87 87
MNaaarane na xpatkocpouen puck (5) - (5)

O6mo (punancosn akrneu 82 - 82

OG0 (punancoBu nacusn 87 - 87

O6uro n3sarane Ha BaAyTeH PHCK (5) - (5)
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4. KaouoBu HPH6AH3HTCAHH OLICHKH H NMPEeNEHKH HA PBKOBOACTBOTO C BHCOKA HECHIYPHOCT

Kbm KpaA Ha BCEKM OTYCTCH IICPHOA PBKOBOACITBOTO M3BBbPIIBA ITPErAECA HA l’Ipl‘l6;\H3HTC,\Ha OLICHKA 34
32!')'6” OTFT CbMHHMTCAHHM M HCCb6HpaCMH B3CMAHHA.

Obe3lenka Ha TbProBCKH B3EMAHHA CC (bopmnpa, KOIaTo ca HaaHLe OOeKTHMBHH AOKA3aTeACTBa, H4C
APYXKECTBOTO HAMA A MOXC AQd Cb6CpC ANATAa CymMa IO TAX CbrAaCHO OPHIHHAAHHMTC YCAOBHA Ha
B3EMAHMATA. 3a TaKMBA AOKA3aTEACTBA PBKOBOACTBOTO IIpHEMA! YCTAHOBABAHCTO HAa 3HAYMTCAHH
(.l)l'lHaHCOBH 3aTPYAHEHHA HA ANDXHHHKA IO B3EMAHETO, BEPOATHOCT ANBKHHKDBT Ad BAE3C B MPOLICAYPA Ha
HECBCTOATEAHOCT MAHM ApPYyTa q.)HHaHCOBa peopraHmn3anm.

5. YCAOBHE AKTHBM M IACHUBH
AP)’)KCC'I'BOTO HAMA )’C.\OBHH AKTHBH M IMACHBH.

6. CpOHTHA CACA KPaA HA OTYETHHA NEPHOA
NIC)KA)’ Adrara HAa OT4Y€Ta H AaTdTa Ha OAO6PCHH€'I'O MYy 34 H)’6‘\HKyBaHC HE CAa Bb3HMKHAAH Cb6PITHH,
KOMTO M3HCKBAT KOPCKLIHM MAH OTIOBECTABAHC.

Edexru Bppxy eaeMeHTHTE HA FOAMIUHUA (DHHAHCOB OTYET

PbKOBOAC’l'BOTO Ha APYXKECTBOTO HE € HACH'I'Hq)HHHPa‘\O obaacTH B HHAHBHAYAAHHA q.)l'lHﬂHCOB OTHYET,
BbDXY KOHTO ITAHAEMHMATA A2 HMA IPAKO M CBILECTBEHO OTPMKEHHE M €(DEKTH, BKAIOMHTEAHO IO
OTHOILUCHHE HAa OLICHKATA HA OTACAHHTE AaKTHBH M IMaCHBH.

7. AelicTBallio IpeAnpuaTHEe
PbKOBOACTBOTO Ha APYXKECTBOTO CUHTA, Y€ MPEANPHATHETO € ACHCTBAILIO M L€ OCTAHE ACHCTBAILIO, HAMA

IMAAHOBE H HAMEPEHHA 3a NPCYyCTAHOBABAHE Ha AEHHOCTTA.

8.®OUHAHCOBM NOKA3ATEAH

Ne Moxasareas 2021 r. 2020 r. Pa3auxa
Croiinocr Croiinocr Croiinocr %
2 | Kparkorpaiiui akTusu B T.4. 81 82 1) -1%
7 | MMapuuni cpeactsa 81 82 1) -1%
8 | O0Gwa cyma Ha akTHBITE 81 82 1) -1%
9 | Cobersen kanran 6) (5) 1) 20%
10 | ®uuancos pesyarar (1) - (1) -
12 | Kparkocpousn racisu 87 87 - 0%
13 [ Obmua cyma Ha nacusure 87 87 - 0%
16 | Pa3zxoau 060 1 - 1 -
2021 r. 2020 r. Paszanka
. B Croiinoct Croiinocr Croiinocrt %
PenraGuanocr:
1 Ha cobcrsenns karrran 0.17 - 0.17 -
2 | Ha akrusure (0.01) - (0.01) -
3 | Ha rracusirre (0.01) - (0.01) -
AukBHAHOCT:
7 | ObLa AHKBHAHOCT 0.93 0.94 (0.01) -1%
bbp3a anksuaHocr 0.93 0.94 (0.01) -1%
9 | Hesabasna anxsuanocr 0.93 0.94 0.01) -1%
10 | ABcoatoTHa AHKBHAHOCT 0.93 0.94 (0.01) -1%
Dunancopa aBTOHOMHOCT:
11 | PunHaHCOBA aBTOHOMHOCT 0.07) (0.06) (0.01) 20%
12 | 3aaapxHBNOCT (14.50) (17.40) 2.90 -17%
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