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,KP CBOT'E“ A33A

O®HMHAHCOB OTUET 3ATOAMHATA 3ABBPILIBAITIA HA 31.12.2023

DUHACOBHAT OTYET 32 TOAMHATY Y af1a 31.12.2023 r. ot crpanuna 1 oo crpannna 39 e
OAOOpEH H MOANINCAH OT H g 70/ e“ A33A or:

TlpeAcTaBAABAIIM: gf ChbcraBuTeA:

Boan Croanos Aeaugdr Emua Muasenos Bpaiikos
Iﬂ
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KP CBOTE A33A
OTYET 3A ®PUHAHCOBOTO CbCTOAHHE kbm 31.12.2023 roauna 'R CE .

IMpnasoxenne 31.12.2023 r. 31.12.2022 r.
AKTHUB BGN'000 BGN'000

Herexkymm akmneu

HeTeky s Toprosekis Bacmanss 1.1. - 190

Texkymn akTusn

Tekywit ThProBCKI BacMais 1.2. 2762 4270

Taps 11 napyy4ii EKBUBAACHTH 1.3. 12

4
T N BT BT

Tlpuaosxennara or ctpannua 7 Ao ctpannua 39 ca HepazaeAHa YacT OT (PHHAHCOBHA OTHET.

IIpeacraBaasam:
Bosau Croaxos Aeaues

CncraBurea:
Emua Muaenos Bpaiixon

Coimt, 31 mapT 2024 r.

KP CBOT'E A33A
OTYET 3A ®PHUHAHCOBOTO CHbCTOAHHUE k1M 31.12.2023 roaxHa - npoAbAKEHHE

Ilpuaonecuue 31.12.2023 r. 31.12.2022 r.

COBCTBEH KAITUTAA U1 TIACHB BGN'000 BGN'000
DuHAHCOB pe3yATaT 1.4.1. 8 8

Harpynaun newaabu/3ary6u 8

IMeyanba/3aryba 3a roanHara 8

CoOCIBCH KU 301 pyiira 8 8

O0io cobBerBen Kanrraa 8 h

Herexymmu nacusu

Herexyuus Thprosckis saabakenns 1153 1407

O0no Herexvnm e - _ 1407

Texyum nacunu

TexyLus TbProBCKH 3aAbAKCHHA 1.6. 2758 3054

ap—
Aarbuin 3aabaKeHus / / 1.7. 2
‘/ / 1.8. 1
(i
OO0 TCRVITUL HACHBI - 3057
I 2766 4472

3anbAKeHHA KbM nepcoHana 1

PA3ACAHA YACT OT (PHHAHCOBHA OTYET.

ITpeacraBaasau:
Boau Croanos Aeauen

CocraBurea:
Emua Muaenos Bpaiikos

\

e
-~ )
Codpus, 31 mapr 2026 //I (:l /
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KP CBOTE A33A
OTUET 3A AOXOAWUTE 3a 2023 roauHa rk CE

2023 r. 2022 r.

Ipuaoxenue BGN'000 BGN'000
IMTpuxoan
TIpuxoAH mo AOrOBOPH C KAHEHTH 2.1.1. 14 775 10 434
[TprxoAl MO CTPOHTEAHI AOrOBOPH 14 775 10 434
—
Pazxoan
Pazxoam Mo HKOHOMHYIECKH €ACMEHTH (14 774) (10 425)
Pasxoait 3a BEHILIIIH YCAYTH 22.1. (14 774) (10 425)
DHHIAHCOBH PAIXOAH 21212} (O]

OB PasxoA O3 PABXOAI 34 AUTDITI (14 775) (10 425)
TTeuanba/sarya npean PasxoAn sa Aarbion _

Pa3xoa 3a AAHBIH 2.2.3. - 1)

TexyLt AAHBK (1)
WsmeHeHHe 32 CMETKa HA OTCPOYEHH AQTBLIU

ITevaaba/3aryba or IpoAbAXKaBAIH ACHHOCTH -~ ) 8

Codus, 31 mapt 2024 ¥,



KP CBOTE A33A

OTUET 3A BCEOBXBATHUA AOXOA 3a 2023 roauna TR CE
2023 r. 2022 r.
Tpuaoxenue BGN'000 BGN'000

Flcaaada/3a1von

Apyr BceobxBaTeH AOX0A

OO0 BCCOOXBATCH AOXOA

ConcraBuTea:



KP CBOT'E A33A
OTYET 3A ITAPUYHHTE IMTOTOLIH 3a 2023 roanna TR CE

2023 r. 2022 r.
BGN'000 BGN'000
ITapuunn moToLM OT ONEPATHBHA ACHHOCT
IMocTbnaeHs OT KOHTpPareHTH 13 814 8077
ITaalmaHig Ha KOHTPAreHTH (13 819) (8 066)
TaaIaHNA CBBLP3AHH € MEPCOHAN I COLHAAHO OCHTYPABAHE )
ITaarenn aanbLus (6€3 KOPIOPATHBHI AAHDBLII ) m 2
[aaTeHs KOPHOPATHBHH AAHDBLUI (1)
Hernn napianmn noromnn o1 oneparnsia AciinocT ) 9
HeTHo usMeneHHe Ha NapUYHHUTE CPEACTBA U IADHYHHTE EKBHBAACHTH 8 9

/
rI:ll)ll‘lllll CPpeACTB I HAPHYHIT CKBHBILCITTH Hit 1 AHVADI

lI:ll)ll‘lllll CPCACTBA H AP CKBEIBLACH T Gl 31 ACKCMBPIT

IIpeacTaBaaBan: =
Bosau Croanos Aeauesn

CecraBurea:
Emua Mnaenos Bpaiiko :!, {

Codpus, 31 mapr 20 4r. /.-/
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KP CBOT'E A33A il
OTYET 3A ITPOMEHHUTE B COBCTBEHHMA KAITHTAA xbm 31.12.2023 roanua 'R 'cf

Ocrosen xannTaA Hatpynanu O6mo cobersen
ne4aabu/ sarybu KanHTAA
BGN'000 BGN'000 BGN'000

Ipoyceun 3 coBersenmis Kansras za 2022 1, _

Apyr BceobXBareH A0XoA o - o

ITeuasba /3aryba 3a nepuosa 8 8

OO secodxmaren Aoxon sa 2022 r,

Cusano won 31.12,2022 .

Cavro wna 1012023 1.

Ipensuncacno casao kony 1L01.2023 v

lposenn s coBersens kanera s 2023 v,

ITeuanba /3aryba 3a nepuoaa -

QOn secodanaren aoxon s 2023 1.

Carao kbat 31.12.2023 v,

IMpeacraBaaBam:
Boaun Croanos Aeauen

CobcraBuTeA:
Emna Muaenos Bpaiikos

Codus, 31 mapr/20



“KP CBOI'E” A33A
Ipusoxenns kM roanmer cpunancos order 3a 2023 roanHa TR CE

I. O6ma uadopmanms, CUETOBOAHA IIOAUTHKA, H3XOAHU ITOAOXKEHUA

1. O6ma macdopmanma 3a APy>KeCTBOTO

,»KP CBOT'E®“ A33A ¢ yupeacno na 19.04.2021 r. INaprHbopu B ApyxeciBoto ca ,, Tpeiic I'pyn
Xoaa™“ AA — ¢ 50% yuacrne u ,,O6onaro Buas® EOOA — ¢ 50% yuacrtue. Perncipupano B Perucrsp
BYACTAT wna 21.11.2021 Ceaanmiue, aapec Ha perncrpaums u yrnpasacaue e rp. Cocua 1408, ya.
wHukoaa Ob6pasonmcos Ne 12. [lpeamera um ocHOBHaTa My ACHHOCT € ApPYIM CHEGUHAAH3HPAHH
AciHOCTH HekAacuHuMpany Apyrase. ApyxecTBoTo € 06pasyBaHO ChC CPOK AO 3aBBPLUBAHE Ha ODEKT:

,,PEKOHCTPYKUHS HA T'bPAOBHHHTE H KOAOBO3HOTO passurie Ha rapa Cpore, M3IpakaaHe Ha HOBa
MAPLIPYTHO-KOMITIOTBPHA LIEHTPAAH3AINSA M IIPEYCTPOIICTBO HA KOHTAKTHATA Mpexa®

1.1.  YmpaBaeHme Ha APY>KECTBOTO
Boaew nmaptabop B ,,KP CBOT'E“ A33A e ,,Tpeiic I'pyn Xoaa™“ AA,

IMpeacraBasBaium apyxectsoro ca: Bosu Croanos Aeades.

1.2. Apyra uagopmannsa

Cocrasurea Ha cpuHancosus oTver: Emua Muaenos Bpaiikos
Ob6cayxpara 6anka: Vankpeant byabank AA

OO6xBaT Ha pHHAHCOBHA OoTYeT: DHHAHCOBHAT OTYCT € HHAHBHAYAACH OTHCT Ha IPCAIIPHATHETO 0DXBaIA
MepHOAA TOAHHAT], 3aroyBaa Ha 01.01.2023 r. n 3abpiusaina #a 31.12.2023 r.

INeproa Ha cpaBHHTEAHATa HH(POPMALIMA — IIPEAXOACH ITepHOA : ['oanHara, 3arousaia Ha 01.01.2022r. u
3apbpiiBama Ha 31.12.2022r.

Aara Ha duHaHcoBusA oTver : 31.12.2023r.

2. CueT0BOAHA MOAMTHKA

2.1. ba3a 3a usrorBaHe Ha (PUHAHCOBHUTE OTUYETH

®unaHCOBHTE OTYETH HA APYKECTBOTO €a H3TOTBEHH B CbOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32
dpunancosu oruern (MCQPO), npuern or Komucuara va Espornefickua cpros. Te Bkarouar
MexayHnapoannTe caeroBoAHM craHAapTH (International Accounting Standards (1AS)), MexaynapoaHirre
crauaapty 3a purancosu orvern (International Financial Reporting Standards (IFRS) u rbAkyBaHmsT2 32
raxnoro npuaarare (S1C — IFRIC interpretations).

MeKayHAPOAHHTE CIAHAAPTH 32 (PHHAHCOBH OTYETH BKAKOYBAT H IIOCACABALLINTC H3MCHCHHS U
AOITBAHCHHSA HA TE3H CTAHAAPTH M THAKYBAHHSATA 32 TAXHOTO MPHAAIAHE, KAKTO H OBACLLIITE CIAHAAPTH U
TBAKYBAHHATA 32 TAXHOTO MPHAAraHe, U3rorseHH o1 CbBETa 10 MEXAYHAPOAHH CHETOBOAHH CTAHAAPTH
(International Accounting Standards Boatrd (IASB)).

Cuerosoanara noantuka a KP CBOI'E A33A ¢ paspaGorena B cboiBeIcIBHE CbC 3aKOHA 32
CUETOBOACTBOTO M MeKAyHAPOAHITE CraHAAPTH 32 (PHHAHCOBH OTYCTH.

ApyHEcTBOTO NPHAAIA CACAHHTE HOBH CTAHAAPTH, H3MEHEHHS i pasacHeHud Kby MCOO, paspadoreru
1 rmyoAuKyBanu o1 CbBETA [0 MEHKAYHAPOAHH CICTOBOAHH CIAHAAPTH, KOHTO HMAT ePeKT BHPXY
ruancoBua oTUeT Ha APYKECTBOTO H €A 3aAh \KHTCAHH 32 IIPHAAIAHE OT TOAHIITHHSA MCPHOA, 3aITOUBRALIL
na 1 auyapu 2023 1.



“KP CBOI'E” A33A
INpunoxenns kM roanines (punancos oryer 3a 2023 roanHa TR CE

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH, BKA. TOAOOpeHHs oT rouu 2020 (B cnaa 3a roaniunn
TNIEPHOAH, 3ar104BaIlM Ha HAH caeA 01 auyapu 2023)

L[e.\'ra Ha ITPOCKTa Ad CC Chb3AAAC CAHHCH C'l'aHAaP'l‘, BKAFOYBAIIL BCHYKH MPHHLIMITHTE, TAKA 1€ TOM A2 €
TIPHAOMHM KbM BCHYKH 3aCTPAXOBATEAHH H npesacrpaxosa’re,\mr AOTI'OBOPH, C KOETO Aa CE HOAO6pPI
CbITOCTABHUMOCTIA MCHAY KOMITAHHHTE, FOPDHCAHKLIHHTC U rma3apHre.

MCC 1IlIpeacrapane Ha (PHHAHCOBH OTYETH (B CHAA 32 TOAWIIIHF ITCPHOAH, 3AITOUBALLH HA HAH CACA

01 anyapu 2023)

C MPOMCHHTE CC BbBCHKAAT H3HCKBAHHSA MPCATIPHATHATA Ad OITOBCCTABAT CHICCTBCHATA ;m(bopmamm,
CBBbpP3aHA CbC CHETOBOAHATA HM ITOAHTHKA, BMCCTO 3HAYHMHTC CICTOBOAHH IMOAMTHKH.

MCC 8 CueToBOAHA IOAHTHKA, IPOMEHM B CUYCTOBOAHHTE MPUOAM3UTEAHH OLIEHKH M IPELIKH (B
CHMAZ 32 TOAMILIHH TIEPHOAH, 3aMOYBaLIN Ha HAK cAacA 01 auyapu 2023)

Mismenennara kacaar OIPEACAEHHETO HA CYETOBOAHH HPH6/\H3PI'I'CAHH OLICHKH, K4TO Ca HAlIpaBEHWTE i
Apy’[‘" I'IpOMCHH B CTAHAAPTA, YPE3 KOMTO Ad CE YACCHHAT npeAnpnn'ruﬂ'ra TIpH Pa3rpaHHMYaBaHCTO MEKAY
IIpOMCHH B I'IPH6AH3PI'I'C/\HPITC OLICHKH H ITPOMCHH B CYCTOBOAHATA ITOAHTHKA.

MCC 12 Aanbun BBPXy AOX0AQ (B CHAA 33 TOAHILIHH IIEPHOAH, 3aITOYBaLLK Ha HAH caea 01 aHyapyn
2023)

C IIPOEKTA C€ CTECHABA 0OXBATHT HA H3KAFOYEHHATA 32 IPpH3HABAHE HA OTCPOYCHM AAHDBIIH, TaKa Y€ TO Ad
HE CE IIPHAAra 3a CACAKH, IIPDH YHETO ITbPBOHAYAAHO IIPH3HABAHE Bb3HHKBAT PAaBHH obaaraemu U
IIpHCIiaAallii €€ BPEMEHHH PA3AHKH.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH (B CHAA 32 TOAMIIIHH IICPHOAM, 3aITOYBaLiy Ha HAH caeA 01
Aauyapu 2023)

C ripoMeHHTE ce BbBEXAAT YCAOBHA 32 [TPEXOA OTHOCHO IIPEACTABAHETO HA CPABHHTEAHA HH(OPMALIHA
rpy IrbpsoHavaAHOTO rpuaarane Ha MCPO 17, Taka 1e Aa ce n30eryaT BpeMEHHH HEChOTBETCTBHA BbB
(pHHAHCOBHTE AKTHBH M 3aAbAXKEHHATA T10 3aCTPAXOBATEAHH AOI'OBOPH, CBOTBETHO AQ CE ITOAODPH
ITOAE3HOCTTA Ha CPABHHTEAHATA HH(DOPMALIHA.

MCC 12 Aanbum BBPXy AOXOAA (B CHAA 33 TOAHILHH IIEPHOAH, 3ariouBaiy Ha HAK caea 01 auyapn
2023)

C usMmeHeHusATa Ca HPPICTH ITpaBHIAQ ¥ H3KAIOYEHHA, CbOTBETHO 32 OIIOBECTABAHC M IIPH3HABAHE HA
AAHBIIHTC B"bpxy AOXOAZ, KOHTO ITPOH3THYAT OF AAH'BbYHH 3aKOHH, ITPHETH HAH ITOYTH IIPHETH C LEA
BbBCHKAAHC Ha I’IPHMCPHP[TC IIPaBHAZ OT BTOPH C'l'b.\6, H3A2ACHH OT Oprammaunﬂ’ra 34 HKOHOMHMYCCKH
CbTPYAHHYCCTBO H Ppa3BUTHE.

CraHAapTH, M3BMEHEHHUA U PAa3ACHEHHA, KOUTO BCE OLLIE HE Ca BAC3AH B CHAA H He Ce NPHAAraT OT
MO-paHHA AATa OT APYy>KeCTBOTO

Kbm Aarara Ha OAO6 CHHCTO HA TO3H (DMHAHCOB OTYCT HAKOM HOBH CTAHAAPTH, H3MCHCHHA K

3
PassCHCHIA KbM CbIICCTBYBALIIH BCYC CTaHAapTH Ca H)'6.\PIK)'B?UIH, HO HE €4 BAG3AH B CIIAQ H HE ¢a OHAH
]'IPPI/\O‘/KCHPI OT IMO-paHHa AaTa OT Apy)KCC'l'BO'l’O.

MCC 1TIpeacraBane Ha PHMHAHCOBU OTHETH (B CHAA 32 TOAHILIHH [TCPHOAM, 3AITOYBALLIM HA FAH CACA
01 anyapn 2024)

C IIPOMCHHTC CC ITOACHABAT N3HCKBAHHATA OTHOCHO K.\acn(pnxamm'la HA HCTCKYLLIHTC 3AABAKCHUA N
nmpaBata 3a pa3cpoyBaHE, C KOHTO ’l'pil6Ba Aa pasroasara TIPCATIPHATHETO KbM Kpas Ha ICPHOAQ,
CHOTBETHO, Y€ T€ HE 3ABHCAT OT KCAAHHATA I BIDKAAHIIATA HA PBKOBOACTBOTO, KAKTO H BAUAHHETO BBPXY
K-\aCH(t)HKﬂlIHﬂ'lﬂ Ha VCAOBHATA ITO AOTOBOPHTC MAI HAMCDCHIIATA 3a IMTOTACABANC C HHCTPYMCHTIH HA



“KP CBOI'E” A33A
INpusoxenns kbM roanineH punancos order 3a 2023 roanHa TR CE

coberBenna karerran. [Ipes 2022 1. kbM 1poekTa ca BKAIOUEHH M HOBH H3MEHCHHSA, KOMTO HMAT 32 LIeA Ad
MHOAOOPAT MPEACTABAHETO B CAYYAHTE HA CIIOPA3yMEHHA 33 OTAAIAHC HA YPEOKAAHETO HA 3aABAKCHHSA C
ABAHAACCET HAM ITOBEUYE MECEIIA, C KOETO CE AAPECHPAT IMTOTPEOHOCTHTE HA 3AHHTCPCCOBAHNTE CTPAHI
OTHOCHO KAACH(DHLIMPAHETO HA TAKHBA IACHBH KATO TEKYLIH HAM HCTCKYLLI.

MC®O 16 AusuHr (B cAa 32 TOAHILIHH [TEPHOAH, 3artouBatun Ha HAH caca 01 sayapu 2024)

C Ipoc¢kTa cc A06aBﬂ'l' KOHKPCTHH H3HCKBAHHA OTHOCHO ITOCACABAILOTO OLIEHABAHE ITpH OIIEpAlH ITO
06pa'reH AH3HHI, C KOCTO, ITPH AOCIOBOPH C ITPOMCHAHBH ITAQLLIAHHSA H ITOCACABALLM ITPOMCHMH B
ycAaoBHATA PI/PI.-\PI CpPOKa IO THX, Aa CC n3berse PHCKBT OT MPH3HABAHC HA PE3YATATH, KOHTO HE Ca
PCaAAH3HPAHH.

TIN'oaniHu noAo6peHns ¥ CTAHAAPTH, KOUTO CA B CHAA 33 CACABAIIH NIEPHOAHU M BCE Ollle He Ca
npuets oT EC KkbM Kpas Ha nepHoAa:

MCC 7 Oruer 3a napuunua norok, MCPO 7 ®unancosu unctpymernTn: OnoBecTtaABaHe (B CHAA
32 FOAMLLIHH TICPHOAH, 3artouBaly Ha HAK caea 01 auyapn 2024)

C m3MeHEHMATA CE PA3UIMPABAT H3HCKBAHHATA OTHOCHO OMOBECTABAHOTO HA CIIOPA3yMEHHSA 32
(puHAHCHPaHE OT AOCTABYHIIN, BKAFOUHTEAHO KaK TAKHBA AOTOBOPEHOCTH BAMAAT HA IPEAIIPHATHATA,
TEXHHAT ePeKT BbPXY H3AATAHETO HA ANKBHACH PHCK, KAKTO M €BEHTYAAHHTE ITOCACAHLIH TIPH
OTTEIASHETO Ha TakuBa (PHHAHCHPAHHSA.

MCC 21 Edpextn oT npoMeHH B OOMEHHHUTE KypCOBe (B CHAA 32 FTOAHILIHH TICPHOAM, 3AITOYMBALIH HA
uAn caea 01 suyapu 2024)

C IIPOMEHHTE CC BbBEKAAT N3NCKBAHHA 32 TMPECANIPHATHATA Ad ITPHAATAT ITIOCACAOBATCACH ITOAXOA ITPH
[IPpELICHKATA AAAM AQACHA BaAyTa € KOHBEPTHPYEMA B Apyra, CBOTBCTHO, TIPH OIIPCACAAHE HA IIPHAOKHMHS
obmeneH KypcC, KaKTO H 32 HCO6XOAHMHTC OITOBCCTABAHMA B TA3H BP'b3Ka.

2.2.  AeiicTBamno npeAnpuAaTne
®uuaHCOBUAT OTHEY HA APYKECTBOTO 32 IIEPHOAA, ITpuKArousanl Ha 31 aexkemspr 2022 r., € H3roTBEH Ha
6a3aTa Ha MTPHUHIIHIA HA ACHCTBAIIO MPEATTPHATHE.

P’bKOBOAC'l'BO'l'O € B3€AO ITPCABHA PI3B'bHPCAHOTO TTOAOKCHHE, B KOCTO CC HaMHupa Pcny6.-\m<a B’bAI'apPIH
HAa HACTOALLIMA €TAIT K € HOAPO6HO OITOBCCTHAO T0Ba B T. 6. CuOm1Ha CACA Kpaﬂ HAa OTYCTHHA HCPHOA.

2.3. TlIpomenu B CU€TOBOAHATA IOAMTHKA

B'b3anC'l'a'l'a CUCTOBOAHA TTOAHMTHKA € ITOCACAOBATCAHA C Hpn.\araﬂa’la HPC3 npeAonHa'ra IOAHHA, C
H3KAKOYCHHC HA CCt)CKTH'l'C OT BAEC3AHTC B CHAQA HOBH C'raHAap'm H H3HCKBAHHATA, KOHTO CC HpPI.-\ala'l'
HCPCTICK'I'PIBHO, KAT1TO Ap)’)KCC'l BOTO C€ € C'bO6Pa3PIr\O B ITbAHOTA .

2.4. Oruerna BaayTa

CbraacHO HM3HCKBAHMATA HA OBAIAPCKOTO 3aKOHOAATEACTBO CUCTOBOAHHTEC PCIHCIPH Ca H3IOTBCHH B
AeBa.

AamHire BbB (PHIAHCOBHTE OTUCTH €3 B XHAAAH ACBA.

Kbar 31.12.2022 r. prkcHHIBT HA HAKOH BAAYTH KbM OBATAPCKHA ACB € KAKTO CACABA:

Baayra 31.12.2023 1.
1 EUR 1.95583 aeBa

CAGAKHTE B YyIKAECCTPAHHA BAAYTA CE OTYHTAT MPH [TbPBOHAYAAHOTO MM IMPH3HABAHE B OTUCTHATA BaAyTa
Ha ApyAKecTBOTO 110 OOHIIHAAHHA ODMEHCH KYPC 32 ACHSA 1A CACAKaTa, (00sBens ke Ha bbarapcka

HapoAHa 68HK21). HPHXOAH'I'C H Pa3XxoAHTC OT KYPCOBH PAa3AMKH, KOHTO Bb3HMKBAT HPH YPCAAAHCTIO HA

L]



“KP CBOT'E” A33A
INpuaoxerus kpM roanmer puHaHCcoB oT4der 33 2023 roanHa TR CE

TC3H CACAKH H ITPCOLICHABAHCTO HA MAPHYHHTC IMO3HLIMH B Yy2KACCTPAHHA BaAyTa B Kpas HAa MCPHOAAQ, Ca
OTPa3CHH B Oruera 3a BCcOOXBaTHHSA AOXOA.

2.5. CpaBanrteana nmrgopmManusa

Texym orueren rieprioa ot 01.01.2023 r. a0 31.12.2023 r. INpeaxoaen orvered reproa or 01.01.2022 r.
Ao 31.12.2022 r. ApyeCTBOTO MPEACTaBA CPABHHTEAHA HH(OPMALIMA 32 CAHA ITPEAXOAHA (DHHAHCOBA
TOAHHA.

Korato ¢ HeoDXOAMMO, CPaBHHTCAHHTE AAHHH c¢ pekaacudpuuupar (M IPEH3YHCASBAT), 33 Aa Ce
MOCTHIHE CHIOCTABUMOCT CITPAMO IIPOMEHH B ITPEACTABAHETO B TCKYIIATA TOAMHA.

2.6. Texymmu 1 HeTEKyIlIM AKTUBA U IIACUBH
2.6.1. TexyIuH H HeTeKyILH AKTHBH

Apy}KCCTBOTO Kz\aCPI(bHI_IHpa 4KTHB K4aTO TEKYLL, KOrato OTroBapsa Ha HAKOIH OT CACAHHTE KPPITCPHPII

- O4YaKBa Aa peaMIsnpa AKTHBA HAHM Bb3HAMEPABA Ad I'O ITPOAAAE HAH yl’lOTpC6H B CBOA HOPpMAACH
OMNEPATHBCH HHKDA,

- ADBPXH aKTHBA MIPEANMHO C LIEA T‘bpl‘yBaHC;

- OvaKBa Aa pca/\mnpa aKTHBAa B PaMKHTC Ha ABaHAACCET MECELIA CACA Kpad Ha OTUCTHHA IEPHOA;
HAHM

- AKTHBBT € MaPH MAM MApHYHH eKBHBAACHTH (cbraacHo aedpuuuimara va MCPO 7), ocseH ako
32 aKTHBA HAMA OIPAHMYCHHE Aa ODbAC Pa3sMCHAH HAH H3IIOA3BaH 32 YPEXHKAAHC HA IACHB B
ITPOABAKEHHE HAN-MAAKO HA ABAHAAECET MECELIA CACA KPaf HA OTYETHHA MEPHOA.

AKTHB c¢ KAACHDHIIMPA KATO HETEKYIL, KOraTo HE OTTOBapA Ha KPHTEPHHTE 33 KAaCH(PHIMPAHE KaTo
TEKYLIL.

2.6.2. TeKkyn H HeTEKyLH MACHBH

[Tacus ce KAaCH(t)HI_IPIpa KaTO TCKYIL, KOI'aro OTroBaps Ha HAKOH OT CACAHHTC KPPITCPHHS

- OYaKBa Aa YPEAH ITACHBA B CBOS HOPMAACH OITEPATHBCH LIMKDA;

- ABPXH NACHBA NMPEAHMHO C LICA ThPIYBAHE;

- IAaCHBBT CACABA A2 DDBAC YPEACH B PaMKHTC HA ABAHAACCET MECCLIA CACA KPas HA OTYCTHHA
TICPHOA; HAM

- ApyxecrBoro HAMA OC3YCAOBHO ITPAaBO Aa OTCPOYBA YPCHKAAHETO HA ITACHBA 32 IICPHOA HAafl-
MAAKO ABAHAACCET MECELIA CACA KPafi HA OTYCTHEHSA ITEPHOA.

ITacus ce K,\acn(bnumpa KaTO HCTCKYILl AKO HC OTToBaps Ha KPHTCPHHTC 34 K,\acmpumxpane KaTO TCKYIILL

[Tacus ce kaacnHIMpPa KATO TEKYIL, KOrATO TOH CACABA A4 CC YPCAH B PAMKHTE HA ABAHAACCET MECEla O1
Kpas Ha OTYCTHMA IIEPHOA, AOPH AKO, ITbPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA MO-ABADBI OT ABAHAACCC]
MCCCLIA M CAGA KPas HA OTYCTHHS TICPHOA M IPCAN (PHHAHCOBHTE OTUCTH AQ CA OAODpPEHH 3a
IYOAHKYBAHE, € CKAIOYCHO CIIOPA3yMCHMC 32 pedHHAHCHPAHE HAM 33 HOB FIOIACHTEACH IAAH Ha
ABAIOCPOYHA 0234,

2.7 VImMoTHM, MAILIMHU U CHOPBIKEHUA

I/IMO'I'PI'IC, MAIIIHHITTE H  CbOPDBARCHHA A APYACCIBOTO BRAIOYUBAT AKTHBH, KOIITO O'HOBaPﬂ'I' Ha

kprrepunte Ha MCC 16 3a npusHaBane ¥ MMaT 1ICHA HA IIPHAOOHBAHE paBHA HAM 110-BHcoka ot 700.00

1n
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AB. AKIHBH, KOHTO HMAT IICHA HA TIPHAOOHBAHC IO-HHCKA OT IIOCOYEHATA CE OTHHTAT KATO TCKYLH
Pa3XOAH 32 IIEPHOAA HA NPHAODHBAHE B CbOTBETCIBHE C OAOOPEHATA CUETOBOAHA MOANTHKA. Beekn nmor,
MALUHHA 1 CbOPBKCHHE CC OLCHABA I1PH IPHAODHBAHCTO MY IO LICHA HAa NPHAODHBAHE OINPEACACHA B
cborBerciBue ¢ nanckpanusara Ha MCC 16.

Apy»eCTBOTO € MPHEAO ITOAHTHKA Ad OTYITA BCAKA MO3HLKA Ha VIMOTHTE, MALIMHITE H ChOPHKCHHATA B
cvorsercreue ¢ MCC 16 ro 1iena Ha NPHAOGHBAHE HAMAACHA C HATPYMAHATA AMOPTH3ALINA H HATPYIIAHA
3ary0a o 0oOe3LeHKa,

[TbpBoHAaYaAHO HMOTHTE, MALINHHTE, CHOPBKCHHATA H ODOPYABAHETO CE OLICHABAT IO CEOCCTOHOCT,
KOSITO BKAFOYBA TTOKYITHATA LIEHA, BKAFOUHTCAHO MHTATA H HEBb3CTAHOBUMHTE AAHBLIM BBPXY ITOKYITKATA,
KAKTO M BCHYKH IIPDEKH PA3XOAM 32 IPHBEXAAHE HA aKTHBA B PaDOTHO CHCTOAHHE 32 TIPCABHACHATA MY
yriorpeda.

ITocaeaBalll Pa3sXOAH CBBP3AHH C OTACACH HMOT, MALIHMHA M ChbOPBHKEHHE CE OTUHTAT B YBEAHUEHHC HA
0aAaHCOBATA CTOMHOCT Ha aKTHBA, aKO € CIIa3¢H MPMHLMNA Ha npusHaBaHe onpeaeaeH B MCC 16 u
KOraTo € BEPOATHO TMPCAMPHATHETO A2 HMa HKOHOMMHYECKA H3rOAd HAaA [TbPBOHAYMAAHO OLICHCHATA
craHAApTHA ePEKTHBHOCT Ha ChILIECTBYBAILINA AKTHB,

P33XOAPITC 3a TCKYLOTO O6C/\)’)KBZHC Ha MMOTH, MAIUHHH H CbOPDXKCHHA CC OTYHTAT B rneyaaba wan
3ary6a B MOMCHTA HA H3BBbPILIBAHCTO HM.

I/IMOTHTC, MAaIHHITE H CbOPBKCHHATA CE aMOPTH3HPAT IT0 AMHCHHHSA MCTOA 32 IICPHOAA HAa OYaKBaHHA
ITOAC3CH XHBOT, KATO aMOPTH3HPYEMATA MM CTOMHOCT ce paSl’IpCACAﬂ CHCTEMHO ITPE3 HErOo. Hauucaenara
amop’msaunﬂ cec HPPISHaBa 34 pa3xoA, a € Hed CC HaMaAABa ©aAaHCOBATA CTOMHOCT HA AKTHBHTE. CPCAHPIRT
ITOAE3€EH KHBOT B ITOAMHH 32 OCHOBHHTE I'PYITH A’bz\l‘OTPﬂﬁHH MATCPHAAHH AKTHBH, € KaKTO CACABaA:

I'pyna T'oaunn
Crpaan 50
Cropmbxenns 25
Mamamy, rIpOH3BOACTBEHO ODOPYABAaHE H araparypa ot 20 a0 30
TpancroprHu cpeactBa Oe3 aBTOMOOHAH 15
Asromobuan or 7010
Beitki ocTaHAAH aMOPTH3HPYCMH aKTHBH 7

Hauncaasanero na pa3xoAH 3a AMOPTH3ALINA 3alI0YBa O1T MOMCHTA, B KOIMTO HMOTHTC, MAILLIHHMIIC U
ChOPBKCHIATA CA HAAHYHH, HAa MACTOTO H B CbCTOAHHETO, HCO6XO.\II.\’IH 3a CKCIiAoaTanHgara M I1O
HAYHHA [TPCABHACH O1 p'bKOBOACTBOTO.

ANMOPTH3ALIMATA HA aKTHBHTE CC ITPEYCTAHOBABA Ha MTO-PAHHATA O ABETE AATH:

-Aarara, Ha KOATO €A KAACH(HLIHPAHH KATO ABPIKAHH 32 MPoAaxkOa cbraacHo MCPO 5; u

-AQTaTa Ha OTINCBAHE HAa AKTHBIITE,

AMOpTH3AIIMATA HE CC MTPEYCTAHOBABA B IICPHOAH HA IIPECTOH HAM H3BA/KAAHE OT AKIHBHA yIIOTpEda.

OcrarbuHara CrOHHOCT M TIOACZHHAT XHBOT HA AKTHBITE CC rpepasracxaar TIPH MPHKAFOYBAHCTO HaA

BCAKA Ct)llll’dllCOBﬂ TOAHHA I AKO OYakBaHlIATA CC pasAMvaBal OT HPCAHILIIITC Ilpllf).\l»l:illl(:.\l[ll OILICHRKII,
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[IPOMCHHTC CC OTYHTAT MCPCICKTHBHO, KATO ITPOMAHA B CHYCTOBOAHHTC I'IpH6f\I~13H'l'C.\HPI OLICHKH, B
coorBercreue ¢ MCC 8 C‘IC'I'OBOAHH ITOAHTHKH, ITIPOMCHH B CHETOBOAHMTE HpPI6.\HBH'l'C;\HH OILICHKH H
I'PCLUKH.

BasarcoBara CrofiHOCT Ha AAACH HMMOT, MALLIMHA H ChOPBKCHHE CC OTIHCBA MPH MPOoAKOa HA AKTHBA
MAH KOTaTO HE CEe OYaKBAT HHKAKBH APYTH HKOHOMHYCCKH H3IOAH OT H3ITOA3BAHETO HA aKTHBA HAH IIPH
OCBOOOXKAABAHE OT AKTHBA.

Korato B xoaa Ha obuwaiiHara cH AEHHOCT APYXKECTBOTO PYIHHHO I[IPOAABA HMOTH, MAIUHMHH H
CHOPBKEHHSA, KOHTO € ABPXKAAO 332 OTAABAHE MTOA HAEM, IIPEXBBPAA TE3H AKTHBH B MATCPHAAHHTC 3aITACH
I10 TAXHATA DANAHCOBA CTOHHOCT, KOIraToO IPECTAHAT Ad OBAAT OTAABAHH ITOA HACM H CTAHAT ABDKAHH 32
ripoaax0a. B tesn cayuan i 3a akTHBH, ABPXKAHH 33 NIpoAk0a B 0OHuaiiHNA X0A Ha ActiHoctTa, MCOO 5
He ce rpuaara. [TocrbraeHuATa OT MpoAaxGaTa HA TAKHBA AKTHBH CC [PH3HABAT KATO [MPHXOAH, B
cvorsercrBrue ¢ MCOO 15 — INpuxoan oT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOITO KAHCHTBT IIOAYYABA
KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 32ABbAXKEHHE 32 H3ITbAHEHHE OBAC YAOBAETBOPEHO.

INewanbara nam 3arybara, Bb3HHKBALIA OT OTITHCBAHETO HA HMOT, MAIIINHA H CBOPBKEHHE CE BKAIOUBAT B
reyasbara MAM 3arybarTa, KOraro akTupbt ce ornuuie, ocBeH ako MCC 17 He u3HCKBA ApPyro mpu
npoAakOa u obpareH Au3HHT. [lewarbure HAM 3aryouTe, PH3HHKBALL TPH OTTIHCBAHE HA HMOT, MALIMHA
HAH CbOPDBKEHHE CE OMPEAEAAT KATO PA3AMKA MEKAY HETHHTE IMOCTBIACHHA OT MpoAaxbara, ako HMa
TAKHBA M DaAaHCOBAaTAa CTOWHOCT Ha akTHBA. PesyATarst ce MpeACTaBs HETHO B CTaTHA APYTH AOXOAH B
Or4era 32 AOXOAHTE.

2.8 UnuBeCTMIIMOHHU UMOTH

Karo naBecrnnnonnn umortn cbraacHo MCC 40 ce orumrar 3emu u /nau CrpaAu, H/HAH 4acTH OT
CrPaAH, KOHTO CE ABPKAT TO-CKOPO C IEA IMOAYYABAHE HA TPHXOAM OT HAEM HAH 33 YBEAHYABaHC
CTOMHOCTTA Ha KamuTaaa HAM 3a ABere. FIMOT, KOHTO ce m3rpakaa HAH pa3paboTBa 3a OBACIIO
H3ITOA3BAHE KATO WHBECTHIHOHCH HMOT CBILIO CE OTYITA KATO TAKbB.

I/IHBCCTHLIHOHCH HMOT C€ IPpH3HABA KaTO aKTHB CaMO, KOraro € BCPOATHO HpPIHHCBaHPITC MYy 6’bACI_L[PI
HKOHOMITYCCKH H3IrOAH Aa CC ITOAYYAT H LICHATA MY Ha I'IpPIAO6I/lBaHC MOXE Aa CE€ OLICHH AOCTOBEPHO.

I-Ipexsbp.-\ﬂmm OT HAH KbM HHBCCTHIIHOHCH HMMOT C€ MpaBAT, CaMO KOraro mHma [IpoMsAHA B
H3ITOA3BAHCTO, AOKA3aHa Ype3:

- 3aITOYBAHC HA IMTOA3BAHC OT CTPpAHA HA COOCTBEHHKA - 32 ITIPEXBBPAAHEC OT HHBECTHLIHOHECH HMOT B
ITOA3BAH OT CODCTBEHHKA HMOT,

. 3aITOYBaHC Ha pa3pa60'rBch C LICA npoAa>K6a - 32 HpCXB’bpl\ﬂHC OT HHBCCTHIIMOHCH FHMOT B
MATCPpHAAHH 3aITACH,

b Kpaﬁ HA TMOA3BAHETO OT COOCTBCHHKA - 32 IIPEXBBbPAAHCE OT IMOA3BAH OY COOCTBCHHKA HMOT B
HHBCCTHLIHOHCH HMOT; HAH

- 3aITOYBAHC HA Ol'ICpa'l'lIBCH AH3HHI' KbM ApPyra CtpaHa - 3a MPCXBBPAAHE OT MATEPHAACH 3alTac B

HHBCCTHLIHOHCH HMOT;

HuBeCTHLIMOHHITE HMOTH C€ OLICHABAT ITbPBOHAYAAHO I10 ILICHA HAa IIPHAOOHBAHE, KOATO BKAIOYBaA H
bl
PA3XOAHTC ITO CACAKATA 32 ITPHAOOHBAHC CbI'AACHO MCC 40.

CAcA ITbPBOHAYAAHOTO TIPH3HABAHE HHBECTHLIHOHHHTE MMOTH C€ OTYMTAT IO MOAEAA HA LleHATa Ha
IpHAODHBAHE — IO LEHA HA INMPHAODHBAHE, HAMAACHA C BCHYKH HATPYIIAHH aMOPTH3ALMH M 3a1yOH O1
00e31IeHKa, B ChOTBETCTBIE ¢ Benuki n3ucksanusta Ha MCC 16 oTHOCHO TO31 MOAEA.
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MHBeCTHLIMORHITE MMOTH CE OTIHCBAT, IPH OCBODOXKAaBaHE /NpoAaxOa MAM IIPH BCTBIIBAHE BbB
(prHAHCOB AMBHHI/ MAH KOIaTo TPaiHO ce M3BaAT OT yrmorpeba M OT TAXHOTO OCBODOXKAABAaHE HE ce
OYaKBA HHMKAKBA ObACIIA HKOHOMHYECKa M3roAd. TlocrsiiacHuATa OT poAaxOaTa Ha TAKHBAa AKTHBH CC
MpH3HABAT Kato NnpuxoaH, B cborsercrBue ¢ MCPO 15 — [Ipuxoan o1 AOTOBOPH € KAHEHTH, B MOMCHTA,
B KOHTO KAHEHTBT IOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAXKCHHE 32 H3ITbAHCHHE ObAC
yaoBaersopeHo. MCC 17 ce rpuaara npu ocBOOOKAaBaHE Ype3 BCTBIIBAHE BbB (DHHAHCOB AH3HHI HAH
pH rpoAaxk6a ¢ 0OpaTeH AH3HHT.

INewaabure u 3aryOHTE OT H3BKAAHE OT YIOTPEDA HMAM OCBODOMXAABaHE OT MHBECTHLIMOHEH HMOT, CE
OITPEAEAAT KATO PAZAHKA MEKAY HETHHTC IMOCTBITACHHA OT OCBODOXKAABaHETO M DaiaHCOBaTa Cyma Ha
aKTHBA M CE MPH3HABAT B IMeYaAbaTa MAM 3arybara 3a IIEPHOAA M CE NPEACTABAT HETHO B crarua Apyrn
aoxoan B Oruera 3a aooxoante, ocseH ako MCC 17 ne n3mckBa ApyTO, MpH NPoARXKDA € 0OpaTEH AH3HHLI.

2.9 Hemarepnasnu aKTMBHI

ApYyKECTBOTO OTYHTAa PASrPAHHYHMMHTE HEMAPHYHHM aKTHBH 0e3 duamdecka cyOCTaHLHMA — Ka1o
HEMATCPHAAHH AKTUBH, KOTATO OTTOBAPAT HAa OIIPCACACHHCTO HA HEMATCPHAACH aKTHB M KPHTCPHHTC 32
npusHabate, (opmyanpann 8 MCC 38.

Hema’repna/\CH AKTHB CC€ TIIpH3HAaBa, aKoO € BEPOATHO, Y€ C€ M€ ITOAYYAT OYaKBAHHTE 6’bAC[III/I
HKOHOMIYCCKH ITOA3H, KOHTO Ca CBbP3aHK C aKTHB U CTOMHOCTTIA HAa aKTHBA MOXC Ad 6’bAC OIIpEeACAEHA
HAACKAHO.

H’prOHa‘la/\HO HCMaTCpPIa:\HH’l'C AKTHBH CC OTYHTAT ITO IICHA HA HpPIAO6HBaHC.

Lenara Ha MPHIAOOHBAHE HA OTACAHO IIPHAODHT HEMATCPHAACH aKTHB ce orpeaeas cbraacio MCC 38 u
BKAFOUBA ITOKYITHATA II€EHA, BHOCHHTE MHTA H HEBb3CTAHOBHMUTE AAHDBLH BbPXY IIOKYITKATA, ThPrOBCKHTE
OTCTBITKH M pabaTH ce MPHCIAAAT, KAKTO M BCAKAKBY CBBP3AHH Pa3XOAH 34 ITOATOTOBKATA HA aKTHBA 32
HETOBOTO OYAKBAHO H3IMOA3BaHE.

Llenara Ha rpuaoOHBaHE HA BBTPEUIHOCB3AAACH HematepuaneH aktub cbraacHo MCC 38 e Herosara
ceOECTONHOCT BKAIOUBAILIA CYMATa HA PAa3XOAHTE, HAIPABEHH OT AATaTa, HA KOATO HCMATEPHAAHHAT AKTHB
€ OTTOBOPHA 32 ITbPBH ITHT HAa KPHTEPHHTE 32 TPH3HABAHE.

Hcma'rcpna,\mrrc AKTHBH CC OTYHTAT CACA HPPIAO6PIB’¢1H€TO ITO LI€HAa Ha HpHAO6PIBaHC HaMaACHaA C
Ha’rpynaHH're AMOPTH3ALMH I 3211‘)76PI oT o6e3ucm<a.

Ap)’)KCCTBOTO OLICHABA AAAH ITOAC3HHAT XXHBOT HA HEMATCPHAACH AKTHB € OIPAaHHYEH HAN HCOIPAHIYCH
H aKO € OIPaHHMCH, TIPOABAKHTCAHOCTTA HA, HAH 6p0ﬂ Ha IIPOH3BOACTBCHHTC HAH CXOAHI CAMNHHIIH,
CbCTABAABALLIN TO3H ITOAC3CH »KHBOT.

HCMRTCPPIQACH AKTHB CC PA3rACIKAQ, KaTO HMaALLL HEOIPAHHYCH ITOAC3CH XXHBOT KOIaro, Ha Oasara Ha
AHaAHN3 HA CBOTBCTHHTC q.)am‘opn, HC CbLIECTBYBA ITPEABHAHMO OI'PAHHYCHHC 32 ITCPHOAA, IIpC3 KOO ce
O4YaKBa AKTHBDBT Ad I'CHECPHPA HCTHH ITAPHYHH ITOTOLM 32 TMPCAINPHATHETO, KATO HEMATCPHAAHHTC AKTHBI
C HCOIrpaHHYCH TOAC3CH KHBOT HC CC aMOPTH3HPAT, a TC3H C OIPAHHYCH TITOAC3CH KHBOT CC
AMOPTH3HPAT.

He.\m'rcpua.\l-m're AKTHBH, KOHTO ITOAACKAT Ha aMOpTH3aLIMA, CC AaMOPTH3HPAT 10 AHHEITHUSA MCTOA 32
HCPHOAA HA OYakBaHHA ITOAC3CH AKHBOT, KATO aMOPTHIHPYCMATA M crofiHoct ce PaslpCACAs CHCICMHO
Ipe3 HEro. Haumcaenara aMOopTH3aLHA CC MPH3HaBa 3a pa3xoA, a € HEA CC HaMaAABA 6araHCOBATA MM
CTOHHOCT. CPCAIIPIHT ITOAC3CH AHNBOT B 'OAHHH 3a OCHOBHIITC Ipyrn A’bl\l'O’l'paI:‘IHH .\lﬂ'leHa.\HPl AKRTHBII, C
KAKTO CACABA:
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I'pyna T'oannu
Konmrmorpu, riepudepun yerpoiicrsa, codryep 5

Benuki ocraHaAn aMOPTH3HPYEMH aKTHBH 7

AKTHBH C OTPAHHYCH CPOK HA ITOA3BAHE IO AOTOBOP

Amop'm3aumrra 3arovBa, KOrato akTHBDT € HA PAa3TIOAOXKCHHE 34 ITOA3BAHC, T.C. KOraro TOH € Ha MACTOTO

H B CbCTOAHMCTO, HCOﬁXOAHMO 3a cnocobHoCTTa MY Aad pa60'm ITO HAYHMH, OYaKBaH OT PbKOBOACTBOTO.

Amop'msaupm'ra Ce IIpCKparaBa HA MO-paHHATA OT:

- AATATA, HA KOATO AKTHBBT € KAACH(DHIIMPAH KATO ABPHAH 32 IMPOAKDA (MAM BKAIOUCH B IPyIIaTa 3a
0CcBODOXKAABAHE, KOATO € AbPKaHa 3a MpoAwkOa) B cborBeTciBHe ¢ MCPO 5; n

- AaTaTd, HA KOATO AKTHBDBT € OTITHCAH.

HemarepraaHuTe akTyBy Ce OTITHCBAT, IIPH OCBODOMAaBaHE /MPOADKOA HAH KOIaTO TPAIHO CE M3BAAAT
oT ynotpeba M OT TAXHOTO OCBOOOMKAABAaHE HE CE OYaKBA HHKAKBA ODBACIIA HKOHOMHYECKA M3TOAL.
ITocreriaeHusTa O NpoAxkOaTa Ha TAKHMBA AKTHBH CE€ ITPH3HABAT KATO IIPHXOAH, B CbOTBETCTBHE C
MC®O 15 — IlpuxoAn oT AOroBOpPH C KAMCHTH, B MOMEHT2, B KOHTO KAHEHTBT IIOAYYaBA KOHTPOA BbPXY
TAX, CbOTBETHO AJACHO 3aABAKEHHE 32 H3ITbAHEHHe ObAc yaoBaerBopeHo. MCC 17 ce mpuaara mpu

OCBO60)KAaBaHC “IPCB BCTBIIBAHC BBHB (i)PIHaHCOB AHM3HHI HAH ITPH HPOA’A)K62. C o6pa’rc1—r AHM3HHTI.

IMewaabure M 3arybHTe OT HM3BAKAAHE OT YHOTPEOA HAN OCBODOMAABAHE OT HEMATEPHAACH AKTHB, CE
OTIPEACAAT KATO PA3AMKA MEKAY HETHHTE TIOCTBIIACHHA OT OCBODOKAABAHETO W OAAAHCOBATA CyMa Ha
AKTHBA M CE MPH3HABAT B rmeuanbata HAM 3arybarTa 3a MEPHOAA M CE MPEACTABAT HETHO B cratha Apyru
aoxoan B Oryera 3a aoxoanre, ocseH ako MCC 17 He H3HCKBa APYTO, MPH MPOAAXKOa C OOPATEH AM3HHI.

2.10 Obe3neHKa Ha ABATOTPAIHU AKTUBHU

Coraacuo msmcksanusra Ha MCC 36, ¥bM Kkpad HAa OTYETHHA IEPHOA CE IPABH TIPCLEHKA AAAH
CBLUECTBYBAT HHAHKALIHHM, Y€ CTOIHOCTIA Ha A3ACH ABATOTPACH aKTHB OT cbcraBa Ha Flmornre,
MAIIHHITE U chbopbaeHusTa, MnaBecrnuuonnnre umorn, Hemareprannnre akrusn u Masectnumnre B
ABILIEPHH, ACOLHHPAHH, M CMCCCHH TMPCANPHATHA ¢ oOe3leHeHA. B cayuall Ha TakmBa HMHAHKALIHH CC
H39HCAABA BB3CTAHOBHMATA CTOHHOCT Ha AKTHBA H CE OIIPEACAS 3a1yDaTa o1 0be3LeHKA.

3a 3211‘)'62. oT O6CSLI€HK'¢1 CC ITpH3HaBa cymMara, ¢ KOATO HaraHCOBaTa CIOMHOCT HAAXBbPAA Bb3CTAHOBHMATA.
Bb3acraHoBHAATA CTOHHOCT € ITO-BHCOKATa OT HETHATA TPOAAXKHA CTOMHOCT M CFOMHOCTTA B Yo pc6a.

3a LICAHTC HA OIIPCACAAHC Ha O6C3LKCHK2'13 AKTHBHTC HA A 7KECTBOTO €A IPVITHPAHM HA HaH-MaAKa1a
s

pasrpamlquma I'pyra akKTus, 3a KOHTO MOIar Aad 6’1)/.\2.'1 pasrpaHHYCHH MMApHYHH ITOTOLH - CAHHHIIA

IFeHEpHpAaLIa [TAPHYHH ITOTOLIH.

2.11 MarepunasHu 3anacu

MarepraAHH 3ar1acH ca aKTHBH:
- ADBPUAIHII 32 TPOAAKDA B OOHYATHIIA XOA HA CTOMAHCKATA ACITHOCT /CIOKIL, IIPOAYKIUS/;
- HAMHPAIIH CC B [IPOLIEC HA TIPOM3BOACTBO 3a TAKABA [POAAKDOA /HE3ABBPLUCHO IIPOH3BOACTBO/;
- MATCPHAAHHM 3aIIACH, KOHTO CC H3PA3XOABAT B IIPOH3BOACTBCHHSA ITPOIICC HAI IIPH TIPCAOCTABAHC
HA YCAYII /MaTCpraAt, CypoBiHiL/.
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CebecroiiHoCTa HA Ma'repua;\mrrc 3amacH IIPpCACTaBAABA €yMaTa OT BCHYKH PA3XOAH ITO 3AKYITYBAHCTO,
npepa60'rKa'ra, KAKTO H APYI'H PAa3XOAH, HATIPABCHH BBB BPB3KA C AOCTABAHETO MM AO HACTOALIOTO MM
CBbCTOAHHC M MCCTOITOAOMKCHHC.

Pasxomrre MO 3aKyITyBaHC Ha Ma'rcpna,\mne 3aracH BKAIOYBAT ITOKYITHATA IICHA, BHOCHHTC MHTA H APYTH
HCBB3CTAHOBHMH AQAHDBLIH, 'rpchnop'rHH're pa3xoan u Ap., KOHTO AHPCKTHO MOrIaT Aa C€ OTHCECAT KbM
l’IpHAO6HBaHCTO Ha CTOKHTE, MATCPHAAHTC M YCAYIHTE. T'bpl'OBCKH'l'C OTCTbITKH pa6a'm H ApP. HOAO6HPI
KOMITOHCHTH CC INpHCIIAAAT MPH OIIPCACAAHC HA ITOKYITHATA CTOHHOCT.

AOTO/\KOBZ., AOKOAKOTO HPPI NPEAOCTABAHETO HA YCAYTH CE€ ITOA3BAT MaTCpHAaAHH 3amacH, TO Te ce
BKAFOYBAT B CEOECTONHOCTTA HA YCAYTHTE. CebecToHHOCTTA C€ ChbCTOH TAaBHO OT pa3XxoAHTE 32 TPYA H
APYrHTE PAa3XxOAHM 34 IICPCOHAAA, 3a€T B I‘IpCAOC'l'aBﬂHC'l‘O Ha yCAyrara, BKAIOYHTCAHO CAYXKHTCAHTC,
H3ITbAHABALIIH HaABOPHa ACﬁHOC']‘, H CBbOTBCTHATA 4aCT OT O6U.[PITC Pa3xOAH 32 THAX. prA'bT H ApPYyrH
Pa3XOAH, CBBbpP3aHH C HpOAa)K6PITC " O6I_LUIH AAMHHHCTPATHBCH HCPCOHaA, HE€ C€ BKAIOYBAT, a CC
HpPI3HaBaT 3a pa3onH B [TICPHOAAQ, B KOITTO Ca Bb3HHKHAAH.

MareprasHHTE 3aIaCH CE MPEACTABAT [TO ITO-HHCKATA OT LIEHA Ha IIPHAOOHBAHE M HETHATA PEaAH3Hpyema
crofiHocr. HerHara peaamsmpyema CTOFHOCT IPEACTABAABA IIPEANTOAATACMATA IIPOADKHA LICHA B
HOPMAAHHA XOA HAa CTOITAHCKaTa ACHHOCT, HAMAAEHA C IPHOAM3HTCAHO OLICHCHHTE Pa3XOAH ITO
32BBPILUBAHC Ha IIPOM3BOACTBCHHS LHKBA M TE3H, KOHTO Ca HCODXOAMMH 34 OCBIUECTBABAHC HA
npoAaxoara.

3aryba oT ODe3lCHKA CE MPH3HABA BHHATH B CAy4Yail, 4e OAAAHCOBATA CTOHHOCT HA AAACH MATCPHAACH
3arac rpeBHILaBa HEIOBaTa Bb3CTAHOBHMA CTOHHOCT. 3aryoure o1 obesueHka ce npusHasar B Ordera 3a
Aoxoante. PasxoabT npm mortpebaeHne/OTIHCBAHE CE ONMPEAEAs IO METOAA »CPEAHOITpeTErA€Ha”
CTOHHOCT.

Hsxou MATCPHAAHH 3alTacH Morar Aa 6’I)Aa’l' OTHCCCHH ITO CMCTKMTC Ha APYI'H AKTHBH, KaTO HaIIpHMEPp
MATEPHAAHH 3aI1aCH, KOHTO CC H3IMOA3BAT KATO KOMIIOHCHT Ha Cb3AAACHHTC OT CaMOTO HPCAHPPIH'I'HC
cobcrBenu HMOTH, CbOPBHKCHHA H O60pyABaHC. Ma’repnmmn‘re 3armacH, OTHECEHH KbM APYI' AKTHB, C€
ITPH3HABAT 32 PA3XOA B IIPOABAKCHHC MMOAC3IHHA XKHBOT HA aKTHBA.

2.12 AxTHBHM, ABP)KAaHM 32 IPOAAXKDA

Karo akrusu abpkanm 3a nmpoaaxda cvraacio MCPO 5 ce kaacndULIHPAT HETCKYLIH AKTHBH, YHITO
0aAaHCOBA CTOHHOCT e ObAE Bb3CTAHOBEHA ITO-CKOPO HYPE3 CACAKA 32 IMPOAAKDA OTKOAKOTO 4pe3
IPOABAXKABAILIA YITOTpEDA.

Axrusure ABDXKAHH 34 HpOAﬂ)K62. CC OILICHABAT ITO [MO-HIMCKATA OT 0AaAAHCOBaTa MM CIOHHOCT M
CIIPAaBCAANBATA HM CTOMHOCT HAMAACHA C Pa3xXoAHTE 32 HPOAa'/K6aTa.

32.1‘)’62 oT O6CBI.[CHKa cc npnsHaBa IpH  BCAKO I'I'prOHa‘*IaAHO HAHM ITOCACABAILIO HaMaACHIIC Ha

CTOMHOCTIA HA AKTHBH ADPHKAHH 34 npoAa>K6a.

[Tewarba o1 MOCACABALLIO YBEAHUEHIIE HA CITPABEAAHMBH CIOMHOCTH, HAMAACHH C PA3XOAHTC 32 IIPOAAKOA
HA AKTHBH ABDXKAHM 33 TNPOAXKDOA CC MPH3HABA AO Pa3Mepa Ha OOC3LEHKATA HA CHOTBCTHHA AKTHB
HAa4HCACHA NpeAn ToBa, cbraacio MCC 36 u MCOO 5.

2.13 ®uHAHCOBM MHCTPYMEHTH

Punancos HHCTPYMEHT C BCCKH AOI'OBOD, KOITO ropazaa (‘t)lIHaHCOB AKTHB 324 Ap)"/KCC’l'BO'lO H q)lIlIaIICOB
ITacHB, HAHN HHCTPYMCHT Ha CODCTBEHHSA KAITHTAA 32 APYTO ITPCAIIPHATHE, HAH o6pa'mo.

DHHAHCOB AKTHB € BCEKH aKI HB, KOITO ¢ ITPC,-\C raBagaBa: Tla[)PI‘-IIIH CPCAC'I'BH, KAITHTAAOB HHCT pyMCH'l' Ha
,\p)'l'O l'lpCAl'lpIIﬂ’l'llC, AOI'OBOPHO I'IPHB{"} Ad CC TTOAYHAT HAH PAIMCHAT I’Ipl'l TNMOTCHIIHAAHO 6\a1011p1m'11m
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YCAOBHSA MAPHYHHM CPEACTBA MAM (DHHAHCOBH HHCIPYMCHTH C APYIO IIPCAIIPHATHE, KAKIO H AOIOBOP,
KOHTO e O'bA€ YPEAEH C HHCTPYMCHTH Ha CODCTBEHHSA KANHTaA HA APYIXKECTBOTO H € HEACPHBATHB, IPH
KOFTO TO MOXE HAH IIE ITOAYYH IIPOMEHAHB OPOIT OT CBONTE KAIIHTAAOBH HHCTPYMEHTH, HAH ACPHBATHB,
KOHTO MOX€ MAHM IIE ObAC YPEACH, Ype3 pasmaHa Ha (PHKCHPAHA CyMa MApHYHH CPEACIBA HAH APYI
dpuHaHCOB aKTHBH, cpety (pHuKCHpaH OPOF COOCTBEHH KAIIMTAAOBH HHCTPYMEHTH.

QiHAHCOB I1ACHB € BCCKH ITACHB, KOHTO ITPECACTABAABA: AOTOBOPHO ITPAaBO AA CE ITPEAOCTABAT HAM
PA3MEHAT MPH ITOTEHIHAAHO HEOAATONPUATHH YCAOBHA [ITAPHYHH CPEACTBA HAM  (DHHAHCOBU
HHCTPYMEHTH C APYTO IPCAIPHATIE, KAKTO M AOIOBOP, KOHTO Ie OBAE YPEAGH C HHCTPYMEHTH Ha
CODCTBEHHA KAITHTAA HA H3AATCASl H € HEACPHBATHB, IIPH KOHTO APYMHECTBOTO MOXKE HAH LUE IMOAYIH
IIPOMEHAHB GPOI OT KAIIMTAAOBHTE HHCTPYMEHTH HA IPCATIPHATHETO, HAH ACPHBATHB, KOHTO MOXE HAH
e ObAC YPEAEH, ITO HAYMH, PA3AHYEH OT pasMAHA Ha (DHKCHpaHA CyMa MApHYHH CPCACTBA HAH APYI
duHaHCOB aKTHBH, cpeily (PHKCHPAH OPOH KAIHTAAOBH HHCTPYMEHTH Ha IIPCATIPHATHCTO.

2.13.1 DunaHcOoBH AKTHBH
2.13.1.1 IlpusuaBane u kAacudukanua Ha PUHAHCOBHUTE AKTHBH

Apy)KCCTBOTO IIpH3HaBa (bHHaHCOB AKTHB B CBOHTC (bPIHaHCOBPI OTYETH, KOraro craHe¢ CTpaHa II0o
AOI'OBOPHHTE YCAOBHSA HA (bI/IHaHCOBHﬂ I/IHCTP)’MCHT.

ApyxectBoro xaacuuimpa (PUHAHCOBHTEC aKIHBH, CbOOPA3HO [TOCACABALLIOTO HM OLICHABAHE B
KaTeropum: ,,(pHHAHCOBH aKTHBH, OLICHABAHH I10 AMOPTH3HpPaHa CTOHHOCT®, ,,(PHHAHCOBH aKTHBH,
OLICHSBAHH ITO CIIPABCAAMBA CTOMHOCT Ipe3 APYT BCCODXBATCH AOXOA“, HMAM ,,(PHHAHCOBH aKTHBH,
OLICHABAHH IO CIPABEAAHBA CTOHHOCT IpeA mevanba MAH 3aryba’, Kakro TOBa € YMECTHO, CbrAACHO
AOIOBOPHHTE YCAOBHA IO HHCTPYMEHTHTE M YyCTaHOBEHHTe OM3HeC Moaean B ApyxecrBoro, B
cvorBercrBue ¢ MCOPO 9. Kaacucdukaumsra ¢ B 3aBHCHMOCT OT CBIIHOCTTa M TPEAHA3HAYCHHETO Ha
(hpHHAHCOBUTE AKTHBY KbM AATATA HA TAXHOTO MPHAODHBAHE.

HPH OOHYAHHNTE TTIOKYIIKH I rIpOA?l)K6PI, CpHHaHCOBH'l'C HHCTPYMEHTH C€ IIPH3HABAT H OTITHCBAT HaA 0a3a
,,AdTa Ha CACAKaTa“. Ap)’)KCC’l'BOTO npn/\ara MCETOAA ITOCACAOBATCAHO ITO OTHOIICHHC HAa BCHYKI CACAKIH C
q)PIHaHCOBPI AKTHIBH ITO BCAKA KATEropHA, KaTO 32 II€ATa Ca OITPEACACHH ABC AOITBAHHTCAHH KATEI'OPHI:
,,(t)HHaHCOBI/I AKTHBH, OHPCACACHH KaTO OLCHABAHH ITO CHpaBCA/\HBa CTOHHOCT npes rmeyanbara HAn
3211')’63’1‘3“, OTACAHO OT TE€3H, 34 KOMTO 3aADBAKHTECAHO CE€ HPPI/\'AI"A TO3H [TOAXOA, KAKTO M ,,IHBCCTHIIHNH B
KaIlTNTaAOBH HHCTPYMCHTH, OLICHABAHHM IIO CITpaBEAAKBA CTOHHOCT npes3  ApyT BCEODXBATEH AOXOA,
OTYETCHH 1IPE3 ITpaBO Ha PIBGOP“, OTACAHO OT TE€3H, KOHTO 3aABAXKHTCAHO CC OLICHABAT IO TO3H MOAECA.

2.13.1.2 IlbpBOHAaYaAHO OUEHABAHE

[MbpBoHaYaAHO BCHYKK (DHHAHCOBH AKTHBH, C H3KAIOYCHHC HA THPrOBCKHTE B3CMAHHA, CC OLICHABAT ITO
TAXHATA CITPABEAAHBA CTOHHOCT, IMAKOC MPEKUTE PA3XOAM IO TPAH3AKLHATA, B CAyYail, Uye HE Ce OTYHTAT
IT0 CIIPABCAAMBA CTOMHOCT B Ievanbara M 3arydara, KOraro ce IPH3HABAT ITbPBOHAYAAHO HETO OF
PA3XOAHMTE TIO CACAKATA. TBHPrOBCKMTE B3EMAHUA, KOMTO HE CBABPXKAT CBIIECTBCH KOMITOHCHT Ha
dHHaNCHpaHEe M 32 KOUTO APYKECTBOTO MPHAAra MPAKIHYECKH LieaecbobpasnaTa mapka o MCPO 15 s
TOBA OTHOIICHHE, CE OLIEHABAT ITbPBOHAYAAHO IO CbOTBETHATA HEHATA HA CACAKATA, B CHOTBETCTBHC C
MC®O 15. 3a Benukn Apyrn (PHHAHCOBH AKTHBH, IIPHAODHTH ITPH ITA3ApHH YCAOBHA, ApyKecTBOTO
CBILO TPHEMA 32 HA-AODPO AOKA3ATECACTBO OTHOCHO CIIPABEAAMBATA MM CTOIHOCT, MPH ITbPBOHAYAAHO
TIpH3HABaHE, CbOTBETHATA 1ICHA HA CACAKATA. [IpH pasAmKa MEKAY ABETC CTOMHOCTH, HHCTPYMEHTHIE C
KOTHPAHH LICHH HAH PEACBAHTHH HAOAIOAAGMH AAHHH CC OTYHTAT 10 CHPABEAAHBA CTOMHOCT, KaTo
Pa3sAMKaTA AO LICHATA HA CAGAKATa CC NPH3HABA B 11€YaA0a HAHM 3ary0a, a BbB BCHYKH OCTAHAAM 110
CITPABCAAMBA CTOHHOCT, KOPHIHPAHA, 32 A2 CC PA3CPOYM PA3AMKATA, KOATO CC IPH3HABA AO CTEHCHTa HA
IIpoMAHA B AAACH (PAKTOP, KOITTO OHXA B3CAH IIPEABHA YHaCTHHIINTC B I1a3apa.
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2.13.1.3 IlocaeABalo OLCHABAHE U MPEACTABAHE

3a LIeAHTE Ha ITOCACABALLOTO OLICHABAHE H ITPEACTAaBAHE (PHHAHCOBHTE AKTHBH CE KAACH(PHLIPAT B CAHA
OT CAGAHHTE TPH KaTErOPHH: ,,(DHHAHCOBH AKTHBH, ONCHABAHH [10 AMOPIH3MpaHa CTOHHOCT®,
,»(PHHAHCOBH AKTHBH, OLICHABAHM IO CITPABCAAHBA CTOMHOCT NPE3 APYI BCCODXBATEH AOXOA“, HAH
,»(PHHAHCOBH AKTHBH, OLICHABAHH ITO CIIPABEAAHBA CTOHHOCT ITPEA ITeuanba nam saryba‘.

i. DPHHAHCOBH aKTHBH II0 AaMOPTH3HPAaHA CTOHHOCT

Apy)KCCTBOTO OLI€EHABa q)uHchomrre CH AKTHBH ITO aMOPTH3HPaHA CTOI‘:IHOCT, KoraTro r1e ce A'bp)Ka'l' B
PaMKHTE Ha OusHec MOACA, YHATO OCHOBHATA LICA € Aa CC Cb6upa'r AOTOBOPHHTE ITAPHYIHH ITOTOLH, KOUTO
BKAKOYBAT IMAALIIAHHA CAHHCTBEHO HAa 'AABHHILIA M AHXBa.

Tezn (anancosn AKTHBH BKAKOYBAT!: napmmn CpCACTBa M IMTAPHYHH CKBHBAACHTH, TbPrOBCKH B3CMaHHA,
B3EMAHHA ITO HPCAOCT’ABCHPI 3aCMH, B3CMaHHA, HPPIAO6HTPI, Ype3 LIECHH, 'l‘pr‘OBCKH B3CMaHHA H Ap)’I‘H
B3CMaHHA, ITPK KOHTO APY>KECTBOTO € CTaHAaAO CTpaHa IT0 AOI'OBOP HAH CITOPAa3yMCHIIC H KOHTO CAEABA Al
6’bAaT )’PCACHPI B HETHO ITAPDHYHI CPCACTBA. Tasu Kareropus ¢ ¢ HAH-CBILIECTBCH AfIA 32 (t)HHaHCOBPI'I'C
HHCTPYMEHTH Ha Ap)")KCC'l'BO’I'O H 34 HCro KaTo LAAO.

INocAeABaIOTO OLEHABAHE Ce H3BBPIIBA, IO METOAA Ha ,,c(DEKTHBHATA AMXBA®, YUPE3 KOHTO IPHXOAHTE
OT AMXBH CE€ HM3YHCAABAT, KaTO e(DEKTHBHHAT AHMXBEH IIPOLICHT Ce€ NpHAAara KbM OpyTHata Gasarncosa
CTOHHOCT Ha MHCTPYMEHTHTE. 33 3aKyIEHH HAH Cb3AAAE€HH AKTHBH, C ITbPBOHAYAAHA KPCAHMTHA
obe3lleHKA M TaKMBA C IPH3HATA BIIOCAGACTBHE KPCAHTHA OOC3LCHKA, CE [IPHAAra, CbOTBETHO,
KOPHTHPAHHA 32 KDEAUTHH 3aryon epeKkTHBEH AHXBEH NPOLEHT M €(PEKTHBHHA AHXBEH MTPOLICHT, HO ITO
aMOPTH3HPAHATA CTOHHOCT Ha aKTHBA.

3a ITPOCPOYCHNTE THProBCKH H APYyrHa B3€MAaHHA AO 3 MCCC€Ia AHNXBH HC CC HAYMCAABAT. ®uHaHCOBHTE
AKTHBH B Ta3H KATEIOPHA CC MOAAAraYT Ha HPCI‘ACA 3a o6esucm<a KbM AaTalTa Ha BCCKH canchos OTYET Ha
Apy)KCCTBOTO, KaToO IMPOMEHHTE Ce OTpa3fBart B reqanbara nan 3211')*68'1’3.

ii. DPHHAHCOBH aKTHBH OTYHTAHH IO CIIPaBEAAHBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA

ApyxecrBoTo ouenfBa (pHHAHCOBHTE CH aKTHBH IIO CIIPAaBEAAHBA CTOMHOCT IIpe3 APYr BceoOxBaTeH
AOXOA, KOTaTO TE CE ABDXKAT B PAMKHTE HAa OM3HEC MOAEA, YHATO LIEA € KAKTO ChOHPAaHE HAa AOTOBOPHHTE
HAPHYHH ITOTOLM, CbCTOALIHM CE EAHHCTBEHO OT ITAAILIAHMA HA TAABHNIIM U AHXBH, Taka H IPoAKOa Ha
Te3n (PHHAHCOBH aKTHBH.

Apyxecrsoro npuaara uskarodeHnara B MCCPO 9 no orHoureHne Ha KarmuTaAOBH HHCTPYMCHTH, KOHTO
HE Ca ABDKAHH 32 TBPIYBAHC, HO KOHTO MHaJe OHXa OHAM OLICHABAHH I10 CIIPABEAAMBA CTOFHOCT IIpe3
reqarbara HAM 3ary6ata, KaTO 3a KOHKPETHM HHBECTHLIMH B TAKHMBA MHCTPYMCHTH IIPAaBH HEOTMCHHM
u3b0p, IPH NMPH3HABAHETO MM, AQ OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOHHOCT IIPE3 APYI BCCODXBATCH
AOXOA. TakmBa (pHHAHCOBH AKTHBH CE NPCACTABAT B MOACHMTCAHHTE MPHAOKCHHA KbM (DHHAHCOBHS
OTYET OTAEAHO OT APYTHTE HHCTPYMCHTH, KOHTO 3aABAKHTEAHO CC OLICHABAT IO TO3H MOAECA.

@UHAHCOBHTE AKITHMBH B TAa3H KATCrOpHa BKAIOYBAT: KAITHTAAOBH PIHC'l'p}'MCH”I, [TPCACTABAABALLLN
MAALMHCTBCHH ASAIAOBC, KOHTO HC Ca AbPKAHM 32 TBPIYBAHC H 34 KOHTO Ap}"/i\'CCl'BO'l'O € HalpaBHAO
HCOTMCHHM H360p IpH TAXHOTO IIPH3HABAHC Ad CC OTYMTAT TOCACABALLO I10 CITpaBCAAKIBA C'l'OﬁHOC'],
IIpe3 ApyTr BceobxBaTCH AOXOA.

HOC/\CABaU_lO'lO OLICHABAHC HA TAa3K KRATCIOPHA HHCTPYMCHTH CC H3BBPLIBA 110 CITPABCAAHBA C'l'OI:‘IHOC’l,
KaTO IPOMCHITC CC IPH3HABaT B APyl BCCOOXBATCH AOXOA. Cl[pﬂBC/_\AI'IBlvl'l‘C CTOHHOCTH CC OIIPCACART Bb3
OCHOBAa Ha KOTHPAaHM LICHH Ha aKTHBCH Imasap, a Koraro HiMa TakbB Ha 0232 TEXHHKH 32 OILICHABAHC,
ODUKHOBEHO AHAAM3 HA AHCKOHTHPAHTC ITAPHYHH ITOTOILH. HPI'I AHNIICA Ha KOTI'IPHHH LICHIT OTHOCHO
KaITITAaAOBH  HHCIPYMCHTH, K,\acncpnunpm-m 3a OTYHTAHC TIIO  CIIPABCAAINBA CToMHOCT IpeE3  Apy1
BCEOOXBATECH AOXOA, 32 OIIPCACAAHE HA CIIPABCAAMBATA KM CIO#THOCT CC 110A3BA LlCHATA HA l'[pklAOf)llBﬂHC,
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koraTo 1oBa € ymectHo cpraacHo MCPO 9, obukHOBeHO — AMIIcBa akTyasHa HH(OpPMALHA H/HMAK Ca
HAAHLIC LIHPOK OOXBAT BB3MOXKHH OLICHKH, TIPH OTIPEACACHH ODCTOATCACTBA.

QuHaHCOBHTE AKTHBH B Ta3H KATEIOPHS, ABPKAHH C LIEA, KAKTO CbOHMpPAaHE HAa AOIOBOPHHTE MAPHIHH
MTOTOLH, BKAFOYBALLH CAMHCTBEHO MAALUAHMA HA IAABHHLIL H AHXBH, TAaKa H IMPOAQKOA HM, OAAGKAT Ha
TIPETACA 32 0DE3IICHKA KbM BeekH (PHHAHCOB oTdeT Ha ApyxectBoTo. Pasankure ce npusHasar B revanba
HAHM 3aryDa, KATO KOPCKTHBBT 32 00E3LEHKA CE ITPEACTABA B APYT BCCOOXBATEH AOXOA, Oe3 Aa ce HamaasABa
crofiHocTTa Ha akruBiTe B Orycra 3a (pHHAHCOBOTO ChCTOAHME.

Iif. PHHAHCOBH aKTHBH I10 CIIPABEAAHBA CTOHHOCT NIpe3 ned4asbara Hau 3arybara

Ap)")KCCTBOTO OLICHABA BCHYKH OCTAHAAH (pPIHaHCOBH AKTHBH, PA3AHYHH OT TC3H, KOHTO Ca ONPCACACHM
KaTO OIICHABAHH IT1O amop’x‘nanpaﬂa CTOHHOCT HAH ITO CITPAaBEAAHBA CTOHHOCT l'IpCS ApyT BCEODXBATEH
AOXOA, ITO CIIPpABCAAHBA CTOHHOCT rpe3 mevandara u 3’;11')’62’1‘3..

B cAyuaii, ye 110 TO3H HAYMH CE EAHMHHHPAAa HAH HAMaAfBa 3HAYHTEAHO HECBOTBETCTBHETO B
OLICHABAHETO MAW NMPH3HABAHETO HA AAACH (PHHAHCOB AKTHB, KOCTO OM IPOH3TEKAO OT IIPH3HABAHE Ha
PE3YATATH H MPOMEHH Bb3 OCHOBA HA PasAHYHH 6a3u, ApyKECTBOTO MOXE Ad TIPHAOKH H3KAIOUMCHHATA,
coraacio MCOO 9 u rpy ImppBOHAYAAHO MPH3HABAHE A HEOTMEHHMO Ad OIPEACAH (PHHAHCOB AKTHB,
KATO OLIEHABAH ITO CIIPABEAAHBA CTOHHOCT Ipe3 redasbata u 3ary0a, BKA. AOTOBOPH 3a AOCTaBKa Ha
HedpuHAHCOBA MO3NIMA. TakuBa (PUHAHCOBH AKTHBH CE IPEACTABAT B MOACHHTEAHHTE IIPHAOKCHHA KbM
(HHAHCOBHA OTYET OTAGAHO OT APYIHTE HHCTPYMCHTH, 33 KOMTO 3aABAMHTEAHO C€ IIPHAAra TO3H
MOAXOA Ha OLICHABAHC,

PuHAHCOBHTE AKTHBH B Ta3Ml KATEI'OPHA BKANOYBAT. KaITHTAAOBH M ADBAIOBH HHCTPYMCHTH Ha
IIPCATIPHATHA CMHTEHTH, prl"yBaHH Ha aKTHBCH IT1a3ap.

OUHAHCOBHTE aKTHBH B Ta3M KaTeropmfi C¢ IIPCACTaBAT ITO CIIPpaBEAAHIBA croiitmoct B OTruera 3a
(pPIHaHCOBOTO CbCTOAHHE, KATO MPOMCHHTE CE IIPOMCHHTC CC IIPHU3HABAT B revanba man 3ary69..

iv. Cbcras Ha (pHHAHCOBHTE AKTHBH

DOUHAHCOBUTE AKTHBH Ha APYKECTBOTO KbM Kpas Ha OTIECTHHA ITIEPHOA BKAIOYBAT:
- TTAPpUYHH CPEACTBA H INPCAOCTABCHH 3aCMH, B3ICMaHHWA IO LICCHH, TBPIrOBCKH H APYTH B3€¢MaHHA,
OIIPCACACHH KaTO ,,(t)HHaHCOBPI AKTHBH, OTYHTAHH IO aMOPTH3WpPaHa CTOMHOCT"

2.13.14 OG6Ge3nenka Ha PHHAHCOBH HHCTPYMEHTH

ApyxecTBOTO H3UHCAABA M IIPH3HABA 3aryOM 32 OYAKBAHM KPEAMTHH 3aryOM M KPEAHTHH oDe3ueHKH 3a
(pMHAHCOBM AKTHBH, OLICHABAHH IT0 AMOPTH3MPaHA CTOMHOCT, aKTHBH IIO AOFOBOPH C KAMEHTH.
ApyxecrBoto mpusnaBa kato redaaba uAM 3aryba oT obe3lieHKa pasMepa Ha OYAKBAHHMTE KPEAMTHH
3arybu (OK3) nan obparuoro um npossacape. OK3 ca HacrosmiaTa CrofHOCT Ha ITAPUYHUA HEAOCTHT 34
OYAKBAHHMA CPOK Ha HHCTPYMEHTA, KOETO € Pa3AHKATA MEXAY IAPHYHHUTE ITOTOLH, ABAKHMH Ha
TIPEATIPHATHETO IO AOTOBOP H MAPHYHHTE IOTOLH, KOHTO IPEANPHATHETO OYAKBA A2 IOAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHMSA €(DEKTHBEH AHXBCH ITPOLICHT, HErOBA IIPHOAH3UTEAHA CTOHHOCT HAH C
TEKYIIMA AHXBEH IPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHATA H BHAA HAa MHCTPYMEHTA.
OvakBaHWTE HDAPHYHH ITOTOLHM BKAFOYBAT M TIAPHYHUTE ITOTOLH, KOHTO MHPEANPHATHETO OYaKBa Al
HOAYIHM OT ODE3NMEYEHHETO MAH B PE3YATAT HA APYTH KPEAMTHH IMOAOOPEHHSA, HEPAa3ACAHA YaCT OT
AOTOBOpA.

Ob6e3nenkara 1 3arydure 1o (PUHAHCOBHTE MHCTPYMEHTH CE PA3TACKAAT HA TPH €Talla — Ha ITbPBUTE ABA
KATO OYAKBAHH KPEAWTHH 3aryOu 32 3aryOM, KOMTO MOTaT Aa BB3HHMKHAT B PE3YATAT HA HEH3ITBAHEHHE, 2
Ha TPETHA KaTO KPEAMTHA obe3leHka (3ary0a), Bede Bb3 OCHOBA HA AOKA3aTEACTBA 34 TOBA, B PE3YATaT Ha
ITOTECHILIMaAHO HAH (i)aKTH“ICCKO HCHU3ITBAHCHHE I1O PIHCTPYMCHTPITC.
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OuakBanure KPECAHTHH 381‘)’6” 34 CKCITO3HIIMH, 34 KOHTO HC € HaAHLE 3HAYHICAHO ITOBHILICHHCEC Ha
KPCAHTHHA PHCK CrIpAMO ITbPBOHAYAAHOTO IpH3HABAHE, CC IIPH3HABAT 32 KPCAHTHH 321')’6}1, KOHTO €
BB3MOXHO A3 BB3HHKHAT B PE3yATaT HaA CBOMTHA [0 HCH3ITbAHEHHE HPC3 CACABALLIIITC 12 MCCcelLIa. 3a
KPCAMTHH CKCITO3HIIHH, 3a KOHTO € HAAHIIC 3HAYHTCAHO TITIOBHILICHHC Ha KPCAHTHHA PHCK OF
ITbPBOHAYAAHOTO IIPU3HABAHE, OYaKBAHMTE KPCAHTHH 32.1}’61/[ CC IpH3HABAT ITO OTHOILCHIMC Ha 3aI )'6PI,
KOHTO € Bb3MOXXHO A4 Bb3HHKHAT HPC3 LIEAHA CPOK HA l«IHC'l'p)’MCH'l'a.

Kbnm AaTatTa Ha BCCKH qDPIHaHCOB OoTYCT Apy)KCCTBOTO OIIPCACAA AAAH KPCAHTHHAT PHCK 1O (bHHaHCOBH'lC
HHCTPYMCHT CC IIPOMCHHMA 3HAYHTEAHO CI'IPRMO ITbPBOHAYAAHOTO IIPH3HABAHCE, KATO H3ITOA3BA LifAara
pasyMHa K APryMEHTHPAHA PIHq)OpMaLIHﬂ, KOATO € AOCTBITHA bes H3BDBPIUBAHC HA H3AHINHH PA3XOAH HAHM
YCHAHA. an T4a3H OIICHKA, APY)KCCTBOTO IIPCPAa3rACKAA Cb3AAACHHA BBTPCIICH KPCAMTCH pCfITPIHI' Ha
AADBKKHHKA, ABHDKCHIICTO PI/HAPI npecrpylcrypupamm'ra ITO TO3M HMAH APYrd HHCTPYMEHTH Ha AA'BXHHKA,
KAKTO B ODEKTHBHI BbHIIHK q)aicropn, KOHTO, ITO ITPELCHKA HA Ap)")KCCTBOTO, MOrarT Aa MMaT OTPAXKCHHE
BBbPXY B3CMAHHATA Ha HHAHBHAYAAHO HAM KOACKTHBHO HHBO. B AOITBAHCHHE CC TIPCLICHABA AAAH
CbIICCTBYBA 3HAYHMTCAHO YBCAHMYMCHHC HAa KPCAHTHHSA PHCK, KOraro ITAAIAHHATA IIO AOroBopa ca B
IIPpOCPOYHE HAA 30 AHH.

Apy)KCCTBOTO preMa AaACH (pI/IHaHCOB HHCTPYMCHT 32 TaKbB B HCH3ITbAHCHHC, KOIraTO AOIOBOPHHTC
IMAAINAHNA €2 B IIPOCPOYHC HAA 90 AHH. B OIIPCACACHH CAYYAH, 062.‘{('3, A3ACH Ct)HHaHCOB AKTHB MOXC Al
CC Pa3rACKAA KATO TAKbB B HCH3ITBAHCHHC, KOTAaTO BBTPCINHA HAH BBHIIHA PIHq)OpMﬁL[PIﬂ IIPEAOCTABA
HHAMKALIHA, Y€ € MAAKO BEPOATHO APY)KCCTBOTO A2 MTOAYYIH ITBAHHS Pa3MEp Ha HCH3ABAXKCHHUTC CyMH ITO
AOTrOBODPA, ITPCAH Ad CC B3CMAT ITOA BHHMAHIE KAKBHTO H Aa buao KPCAHTHH HOAO6PCHPIH, ADbpXaHHM OT
Hero. PHHAHCOBH aKTHBH CE OTITHCBAT, KOraro HC CbLICCTBYBA PAa3yMHO OYaKBaHC 32 C'b6PIpaHC Ha
ITAPHYHITE ITOTOLH IO AOrOBOpA.

Ilo orHOILIIEHHE HA THPrOBCKHTE B3EMAHHS, aKTHBHTE 110 AOTOBOPH, IPOH3THYALLN OT CACAKH B 0OXBara
Ha MCPO 15, KouTO He ChbABPHKAT CHLIECCTBCH KOMIIOHCHT Ha (PHHAHCHPAHCE M 32 KOMTO Ce MpHAara
MPAKTHYECKH LeAecbobpasHata msipka o MC®O 15 B roBa orHOLICHHE, APYKECcTBOTO IpHAara
OIpOCTEH TMOAXOA, B choTBercTBHE ¢ MCPO 9, Kato npusHasa nmposusus 3a 3aryda Bp3 ocHosa Ha OK3
33 IEAMA CPOK HA HHCTPYMEHTa KbM BCAKA OTYETHA Aara. 3a LEATA € TMPHAOKCHA IPAKTHYCCKH
ueaecbobpasna Mapka mo MCPO 9 u e cp3aaAcHA MATPHLIA HA IIPOBHU3HITE, IPE3 KOATO CE M3YHCAABAT
OYAKBAHHTE KPEAWTHH 3aryOH IO ThPrOBCKH B3EMAaHHA M aKTHBH 110 AOTOBOPH € KAHCHTH. B3emanunsra ce
KATETOPH3MNPAT IO IIPOCPOYHE M CE TPYIHPAT ITO BHA H KAHEHTCKH CEIMCHTH C Pa3sAHYHH MOACAH HA
KPCAHTHH 3aryOH.

3a H3XOAHH AAZHHH OTHOCHO 'l"pr‘OBCKI/ITC B3CMAaHHUA AKTHBHTEC ITO AOI‘OBOPH C KAHMECHTH, Apy)KCCTBOTO
H3MOA3BA HATPYITAHHA CH OITHT B obaacrra Ha KPCAHTHHTE 3a1 )'6" ITO TaK¥Ba HHC’I’p)’MCH'l'PI, 32 AAa OLUEHH
OYaKBAHHTC KPCAPITHH 331‘)’614. IoasBaumre HCTOPHYCCKH AAHHH Ca 32 HCPPIOAH or3 AO 5 TFTOAMHH Ha34A,
rpyrmpamr MO BHAQA W CBOTBCTHHTC MOACAH Ha KAHEHTCKH CCIMCHTH, H KOPHIHPpAHH C ITPOrHO3HH
(baKFOpPI 3a HKOHOMHMYCCKATa cpcAa.

T'bpropckuTe B3CMaHHA H AKTHBHTE ITO AOTOBOPH € KAHEHTH HE €A AMXBOHOCHH H ODHYAHHO CE ypeKAaT,
cpotBeTHO: MexKAY 60 11 180 Anm 1 amexay 180 1 360 AHM. ApyKecTBOTO CUMTA AZAEHO THPTOBCKO B3EMAHE HAM
AKTHB M0 AOTOBOP C KAHEHT 32 TAKMBA B HEH3ITbAHEHHE, KOIATO €A B IIPOCPOUME, ChOTBETHO: HAA 360 AHM u Haa 540
ann. B onpeaeacHn caydan, o6ave, AAAGHO B3GMAHE HAH aKTHB [0 AOTOBOP MOXE Ad CC Pa3TACKAAT KaTO
TAKHBA B HCH3ITbAHCHNC, KOTATO BBTPCLIHA HAN BbHIIHA HHQOPMALIMA ITPCAOCTABA HMHAMKALIA, Ye ¢
MAAKO BEPOATHO APYXKCCTBOTO Aa TIOAYHYHM ITBAHHA Pa3sMEp Ha AOrOBOpHHTE CymH. B AorrbaHeHne
ApyxecrBoTo B3eMa IMPEABHA LIIAATA PA3YMHA K apryMeHTHpaHa HH(OPMALIHS, KOATO € AOCTBIHA Oe3
H3BDHPLUBAHE HA H3AHLIHH Pa3XOAHM HAH JCHAHSA, C KOETO A3 CC CAHMHHHPA BB3AMOKHOCTTA 32
HEAOCTOBEPHO IIPEACTABAHE HA KPCAHTHHA PHCK HA HHAHBHAYAAHO H KOAGKTHBHO HHBO.

[lo orHOWMIEHHE HA TAPUYHHTE CPEACTBA B DAHKOBH ACHO3MTH W pasmaamaresnn cyersn , KP CBOI'E“
A33A ompeaeas OK3 3a 6asa wHa mydamkyBarnTe OQHIUTAAHH BBHIIHH KPCAHTHH PCHTHHTH Ha
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(bpmancomrre HHCTHTYIIHH, AHAAOTHYIHO H B CbOTBCICTBHC C O6I.LIPIH MOACA 32 O6C'3LICHK'21 Ha q)PIlI’AHCOBPI
AKTHBH, CIIPAMO ITPOMCHHTE B KPCAHTHHSA PHCK ITO HHC'IP)'MCH'I'HTC.

2.13.1.5 Ornuceane, neuasbu u 3ary6u

DHHAHCOBHTE AKTHBH CC OTITHCBAT, KOIaTO ITPAaBaTa 3a INOAYYABAHC HA IMAPHYHH ITOTOLUM Ca M3TCKAH HAH
KOrato ca OHAK HpCXB’bP:\CHH, Karo Apy)KCCTBO'l'O c l'IpCXB’bP.\PI.\O B 3HAYHNTCAHA CTCIICH BCHUYKH ITOA3H H
pHCKOBE, CBBP3aHH CbC CO6C'!'BCHOC'l'l'a, 34 KOCTO CC IIPpaBH OIICHKA.

Koraro Apy)KCCTBOTO 3aIrasy IripaBara 3a ITOAYYaBaHE Ha ITAPHMHHTE ITOTOIHM OT q)PIHaHCOBPIﬂ AKTHB, HO
IMMOEMC 3AABAXKCHHC 32 MAAIIAHC Ha TIMAPHYHHTC ITOTOLH be3 CBIIICCTBCHO 3aKbCHCHEIC KbM Kpai'mn
ITOAYYATCAH, (bHHaHCOBHﬂT AKTHB CC OTIIHCBA, l'IvaI ycAOBHC, HC Apy')KCCTBOTO HAMA 33aAbAKCHIEC Aa
ITAQTH HA Kpai'xmrrc MOAYYATCAH, bes Ad Ca c1>6pamr CKBHBAACHTHHTC CYMH H HC MOX>E Aa CC pa3lopexaa
C ITbPBOHAYAAHHA AKTHB, OCBCH KaTO obe3rieveHe B TAXHA [TOA3A 110 TOBA 3AADBAKCHIIC.

Koraro Apy')KCCTBOTO HHTO l'IpCXB’prPI, HHTO 3ala3f IO CBbLICCTBO BCHYKH PHCKOBE H ITOA3N OT
cobcTBEeHOCTTA BbpPXY Ct)IrIHaHCOB AKTHB, TIPCLICHABA AAAH € 3AITa3CH KOHTpOA’bT BBPXY HEro. B c;\yqaii, e (<
KOHTPOADBT HE € 34I1a3€H, AKTHBBT C€ OTIMHCBA M CC ITPH3HABAT BCAKAKBH npaBa H 33aABbAXKCHHA, KONTO Ca
Cb3AAACHH HMAHM 3aITa3CHH HpH HpCXB’prﬂHC’l‘O, AKO KOHTPOADBT € 34ITa3CH, CbPlHaHCOBH}IT aKTHB C€
TMPpH3HABA AO CTEIICHTA HA ITPOADAKABALIOTO yJIaCTHE.

PC3)’1\TaTbT OT OTITHCBAHETO Ha q)PIHaHCOB AKTHB, IIPCACTABAABALI pasAnKa'ra MCEXKAY ITOAYYICHOTO
B'bSHaI‘pa)KACHHC 1 DaaaHCcOBaT2 My CTOMHOCT KbM AaTartTa Ha OTITHCBAHC, CE anaHaBa HETHO B revasbara
HAH 3ary6a’ra B cratua Ounancosu HPPIXOAI/I/pa:iXOAH B Oruera 32 AOXOAMNTC.

2.13.2 duHaHCOBH MACHBH
2.13.2.1 IlpnsnaBaHe u kaacudpuxanua

AP)’)KCCTBOTO npuaHaBa q)PIHaHCOB ITaCHB B CBOMTC q)PIHaHCOBH OTYCTH, KOraro cCraHe cCTpaHa I10
AOTOBOPHITE YCAOBHSA HA canchomm PIHC'IP)’NICH'I'.

ApyxecrBoro kaacuduupa uHAHCOBHTE MACHBH, CbODPA3HO ITOCACABALIOTO MM OICHABAHE B
CAGAHHTE KaTErOpuH: ,,(DHHAHCOBH ITACHBH, OLICHABAHH BITOCAEACTBHE ITO AMOPTH3NPaHa CTOHHOCT®,
,»AOTOBOPH 32 (DHHAHCOBA rapaHLuA’, , (PHHAHCOBH ITACHBH, OLICHABAHH [0 CITPABCAAHBA CTOHHOCT IIpe3
redanda MAH 3arydoara’, ,,TIacHBH, B PE3YATAT Ha OTIHCBAHE Ha (PHHAHCOB aKTHB, KOCTO HE OTroBaps Ha
YCAOBHMATA HAH ITIDH ITOAXOAA HA MPOABAXKABALIO YYACTHE M , AHIDKIMEHTH 32 OTIYCKAHEC KPEAHT C
AWMXBCH ITPOLICHT ITOA ITa3apHuA®,

2.13.2.2 IIspBoHauaaHO OLeHABAHE

n’prOHa‘{az\HO BCHYKH (pPIHaHCOBH IMacHMBH CC€ OLICHABAT ITO TAXHATA CHPaBCA.\PIBa C'l‘O;IHOC‘l', HCTHO OT
MPEKHTC PAa3XOAH ITO TPpaH3aKUHATa, B c.\)fqaﬁ, Ye HE CC oruyHnrart Imo cnpchA.\uBa CTOHHOCT B riedardara
H 321')’62'!'8, KOrato cc l'IPH3HaBaT ITbPBOHAYAAHO ITO HEA. 3a BCHYKH (t)HHaHCOBH ITACHBH, I'IPHAO6HTH
rpu ITa3apHH YCAOBHA, Ap)")KCC’l'BO'l'O upncma 3a 1-1ai'1—406p0 AOKa3aAT1CACTBO OTHOCHO CHpaBCAI\}lBa'l’a HM
C'lOﬁHOC'l’, IPpH ITbPBOHAYAAHO TIPH3HABAHC, ChOTBCTHATA LIEHA HA CACAKaTa. inI PA3AHKA MCHKAY ABCYTC
C’l'Ol:'IHOCTH, HHCIPYMCHTHTC C KOTHPAHH LICHH HAH PCACBAHTHH Ha61\101_\aCMI/I AdHHHM CC OT4HTAT IO
CITPABCAAHBA C'l'OfIHOC'l, KaTO PA3AHKATA AO IICHATA HA CACAKATA CC IIPH3HABA B riedanda HAH 3211)’6?1, a BbB
BCHYKH OCTAaHAAH 110 CITPABCAAHBA C'l’OﬁHOC'l', KOpHI'HpaHa, 3a Aa CC pascpoqn pa3AHKaTa, KOATO CC
MPH3HABA AO CTCIICHTA Ha ITPOMANA B AAACH cbam‘op, KOMTO OHXa B3CAH TIPCABHA YHACTHHLITC B I1a3apa.

2.13.2.3 IlocAeABalO OLleHABAHE

3a IICAHTC HA ITOCACABAILIOTO OUCHABAHC I ITPCACTABAIIC (t)HH’(UICOBH’I‘C ITACHIBH CC K.\aCHCblIIIHpa'l B CANIA
OT CACAHMIC 1ICT KaTCrOpHM: ,,(l.)“l-lallCOBH ITacHBH, OLICHABAHM BIIOCACACIBHC 110 aMOpTH3KHpalia
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crofiHoCT®, ,,A0roBOpH 32 (PHHAHCOBA rapaHnMA, ,(PHHAHCOBM MMACHBH, OLCHABAHH IO CIIPABCAAHBA
CTOMHOCT rIpe3 redyanda man 3arybara®, ,,macuBH, B PE3yATAT HA OTIHCBAHE Ha (PUHAHCOB AKTHB, KOCTO
HE OTTOBAPA HA YCAOBHATA HAHM TIPH ITOAXOAA HA TTPOADBAKABAIIO yYacTHE ' M , AHTOKHMCHTH 32
OTITYCKAHE KPEAHMT C AHXBCH IPOLICHT ITOA Ia3apHHA".

I. PHHAHCOBH MACHBH ITO AMOPTH3HPAHA CTOHHOCT

ApyxecrBoro oueHABA (DHHAHCOBHTE ITACHBH [0 aMOPTH3HPAHA CYOHHOCT, KOIATO TC HE ITOMAAAT
3aABAKHTCAHO B 0OXBaTa Ha HAKOA OT Apyrure Kareropus, B cborBercraue ¢ MC®O 9, kakro u koraro
Apy*ecrBoTO HeE MPHAATa H3KAIOUCHHETO, C KOETO HEOTMCHHMO A2 ONPCACAHM (DHHAHCOB NACHB IIPH
ITbPBOHAYAAHO ITPH3HABAHE KATO OLIEHABAH IO CIIPABEAAMBA CTOHHOCT Ipe3 rieuandara u sarybara, rpu
OMPCACACHHTE 32 TOBa ycAoBHs, cbraacio MCPO 9.

Kareropus ,,(pHHAHCOBH MACHBH, OTYHTAHH IO aMOPTH3HPYEMa CTOIHOCT BKAIOYBA [TOAYYCHH 32CMH,
TBPrOBCKH 3aAbAKEHHA M APYTH 3aADAKEHHSA, MPH KOHTO APYKECTBOTO € CTAHAAO CTPaHa IO AOTOBOP
HAH CIIOPAa3yMCHHE H KOHTO CAEABA Ad OBbAAT YPEAGHH B HETHO MAPHYHH CPEACTBA. Ta3H Karerops ¢ ¢
HAH-CBILIECTBEH AAA 32 (PHHAHCOBHTE HHCTPYMEHTH Ha APYXKECTBOTO H 32 HEIO KATO LIAAO.

[TocaeaBammioro orneHABaHE ce HM3BBPLIBA, MO METOAA HA ,.edpekrnBHaTa AMXBa“. AMOpTH3HpaHaTa
CTOMHOCT CE M3YHCAABA KATO CE B3EMAT ITOA BHHMAHHE KAKBHTO M A3 OHAO OTOMBH HAM IIPCMHH IIpH
IPHAODHMBAHETO, KAKTO H TAKCH HAM Pa3XOAH, KOMTO IIPEACTABASBAT HEPA3ACAHA 4ACT OT e(peKTHBHMUA
AMXBEH MPOLICHT.

ii. AoroBopn 3a ¢puHaHCcOBa rapaHgqua

Apy?KCCTBOTO OIICHABA (bPIHaHCOBPI’FC ITAaCHBK KAaTO AOIrOBOpH 3a cprmchosa rapaHIiHA, KOrato Te
OTrOBapAT Ha yCAOBHATA 332 TOB4, 4 MMCHHO: KOraro Apy)KCCTBOTO € ITOEAO 3AADBAKECHHE A2 H3BBPIIIBA
MMAAIIIAHHA [TO AAACH q)PIHaHCOB HHC'l'pyMCHT CAHMHCTBCHO B c/\yqai'l Ha HCH3ITbAHEHHCE OT CTpaHa Ha
AADIKHHKA B CbOTBCTCTBHE C YCAOBHATA ITO rApaAHTHPAHHA HHCTPYMCHT.

Ka’reropuﬂ »AOT'OBOPH 32 (l)HHaHCOBa rapammﬂ“ BKAIOYBA! IMOAITHCAHH I'APDAHIMOHHH CIIOPa3yMCHHA C
HaHKH 1o KPCAHTH, OTITYCHATH HA CBBbP3aHH AHIA, ABAAMPAHH 3AITHCH Ha 3AITOBCA.

IMocaeaparo, aorosopute 3a (PHHAHCOBA TAPaHIMA CE OLEHABAT IO ITO-BHCOKATA OT CTOHHOCTTA H2
KODCKTHBA 3a 3aryOH, OMNPEACACHA AHAAOTHYHO Ha (DMHAHCOB aKTHB, OTYHTaH [0 AMOPTH3HpPaHA
croroct, B cboTBercTsue c pasaea 2.13.1.4 OOesuenka Ha HHUHAHCOBH HHCTPYMCHTH HAH
ITbPBOHAYAAHO TPH3HATATA CTOHHOCT HAMAACHA, KOIaTO € YMECTHO, C KyMyAQTHBHATA CTOMHOCT Ha
NPHXOAHTE, TIpH3HaTH B chotBeTcTBie ¢ MCPO 15,

iii. OHHAHCOBH MACHBH, O CHABAHH 110 COPABEAAHBA CTOHHOCT, NIpe3 Ne4aAbaTa HAH

3arybara

®yHAHCOBHTE ITACHBH IO CIIPABEAAHBA CTOHHOCT B IT€4aADaTa HMAM 3arydara BKAIOUBAT (PMHAHCOBH
ITACHBH, ABP/KAHH 34 THPIOBHA, H (DHHAHCOBH ITACHBH, ONPEACACHH IIPH ITbPBOHAYAAHOTO MPH3HABAHE
KATO TAKHBA I10 CIIPaBEAAHBA CTOIHOCT B TIevandara mam 3arydara. (PHHAHCOBHTC ITACHBH CE
KAACH(DHIINPAT KATO ADBPKAHH 32 THPIOBHA, AKO Ca NMPHAOOHTH C LICA IOBTOPHA TTOKYITKA B OAH3KO
opbaciie. PUHAHCOBH [M1ACHBH, OITPEAEACHH TIPH ITbPBOHAYAAHO TIPH3HABAHC KATO TAKHBA IO
CIIPABEAAMBA CTOHHOCT B Medasdala HMAM 3a1y0asa, Ce OIPCACAAT KATO TAKHBA KbM AQTara Ha
ITEPBOHAYAAHO MPH3HABAHCE, CAMO aKO Ca H3ITbAHCHH Kprtepnure Ha MCPO 9.
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iv. ITacHBH, B pe3yATaT Ha OTIIHCBAHE HA (PHHAHCOB AKTHB, KOETO HE OTTOBAPA HA YCAOBHATA
HAH IPH MOAXOA3 Ha IPOABANKABALLIO yYACTHE

Apy)KCC'l'BO'l'O OTvHTa CbHHaHCOBH ITACHBH B Ta3H KATCIOPHA, KOIATO AAACHO ITPCXBbPAAHEC HA cbmmncon
AKTHB HC BOAH AO OITIHCBAHC, HAH KOTATO HHTO ITPCXBBPAA, HUTO 3ala3sBa 1o CbLICCTBO BCHYKH PHCKOBC
H H3IOAH OT COOCTBEHOCTTA U € IIPHAOKCH ITOAXOABT 32 ITPOABANKABALLIO YIACTHC.

Apy)KCCTBOTO OLICHABA (bPIHﬂHCOBPITC [MaCHBH B T4a3H KaTCIOpHSA ITO CTOHHOCTTA Ha TNTOAYYCHOTO
BB3HAIPDKACHHE, KOIaTo q)PIHaHCOBHﬂ'l' AKTHB HC € OTIHCAH H IIO aMOPTH3HPAHATA, HAH CIIDABCAANBA
CTOMHOCT Ha IpaBara K 33aABAXKCHHATA, CIPAMO TOBa KakK C¢ OILCHABA q)PIHaHCOBPIﬂ'l' AKTHB C
ITPOABANKABALLIO YIACTHE, KOIATO TO3H ITOAXOA € MPHAOXCH.

v. AHra>xHMeHTH 32 OTNYCKAHEC HA KPDCAHTH C AHXBCH IIDOLICHT IOA NMAa3aPHHA

Apy)l(CCTBOTO OLEHABA Q)PIHaHCOBH'l'C ITAaCHBH KATO QHTAXHMMCHTH 334 OTIYCKAHE KPCAHT C AHXBCH
ITPOLEHT ITOA ITa3apHHA, KOIaTO T€ OTroBapAT HA yCAOBHATA 32 TOBA — TO A4 € ITOCAO AHTAXKHMCHT 34 TAKDbB
HHCTPYMCHT.

ITocAeABAILIO, AHIKHUMEHTH 32 OTITYCKAHE KPEAHT C AHXBEH IIPOLICHT MOA MA3apHHA CE OLEHABAT IO MOo-
BHCOKATA OT CTOHHOCTTAa Ha KOPEKTHBA 32 3aryOH, ONPEACACHA AHAAOTHYHO HA (DHHAHCOB AKTHB, OTYUTaH
I10 aMOPTH3HPaHa CTOHHOCT, B CbOTBETCTBHE € pasaea 2.13.1.4. Obe3nenka Ha PHHAHCOBH HHCTPYMEHTH
HAH ITbPBOHAYAAHO TPH3HATATA CTOIHOCT HAMAAEHA, KOIATO € YMECTHO, C KYMyAATHBHATA CTOMHOCT Ha
IIPHXOAMHTE, IIPH3HaTH B choTBercibue ¢ MCPO 15.

vi. CbcTaB Ha (PHHAHCOBHTE MACHBH

PuHaHCOBITE MTACHBH HA APYXKECTBOTO KbM Kpasd Ha OTYCTHHSA IICPHOA BKAFOYBAT:

. TIOAYYMCHH 32€MH, THhPIOBCKH M1 APYTH 3aAbAXKEHHA OTYHTAHH O AMOPTH3NPAHA CTOHHOCT
3

2.13.2.4 Ornuceane, neuasbu u 3ary6bu

®HHAHCOB MacHB Ce OTITHCB4, KOIraTO 33aABAKCHHETO 6’bA€ ITOraccHoO, HNAH HpCKpa'l'CHO, HAH H3TCYE.
Koraro ChIICCTBYBALL cbmumcos TMACHB 6’bAC 3AMCHEH C APYT OT CBILINA KPCAHTOAATCA IIPH CbBBPLILICHO
PA3AHMYHH YCAOBHMA, HAH YCAOBHATA Ha CbILCCTBYBALLl ITaCHB 6’bAaT CBILICCTBCHO ITPOMEHEHM, Ta3H
pasmsma HAH MOAH(*)HK’AI.IHH CE TpETHPAa KaTO OTITHCBAHC Ha ITbPBOHAYTAAHHSA ITACHB M NpH3HABaHE Ha
HOB.

Pazankara MCXKAY DaraHCOBaTA CTOMHOCT HA (t)HH’dHCOB I1acHB, KOHTO e OHA YPCACH HAH IIPEXBBPACH HA
Ap)’I‘O AHILIE, H ITAQTCHOTO Bb3HAIPAKACHHCE, BKAIOYHTCAHO BCAKAKBH HpCXB'bpl\CHH chappmmx AKTHBH
HAM ITOCTH ITAaCHBH, CC MNPH3HABA B MIEYAADATA MAK 32.1‘)'621121.

2.14 TIlapuunu cpeacrsa

l—lapnqmrre CpCAC'l'Ba BKAIOYBAT NMAPHYHH CpCACTBa B 6P0ﬁ H 663Cp0'~lHPI ACITO3HNTH, CbOTBCTHO B ACBa M
BBB BaAyra.

I'Iapuqnme CKBHBAACHTH €2 KPATKOCPOYHH, BHCOKOAHKBHAH HHBCCTHIIHH, KOHTO Ca ACCHO O6p bILIIACMH
B KOHKPETHH INAPHYHH CYyMH H CbADBPAKAT HE3HAYHTCACH PHCK OT NnPOMsAHA B CTOHHOCITA HAL

2.15 Kamnurtaa u pesepsu

CobCTBEHHAT KAITTAA HA Ap)’)KCC’l'BO’l’O CC CBCTOH OT (t)PHIaHCOB pesyarar.
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2.15.1 ®@PuHAHCOB pe3yATaT

OuHaHcoBUAT pe3yATaT BKAIOYBA HATPYMTaHH nmeyasdbu u 32.1‘)’6" OT INPCAXOAHH TI'OAHHH, 34 YHATO CMCTKA
Cc OrpasABaT KOPCKUHH HAa I'DCIIKH, ITPOMEHH B CYCTOBOAHA ITOAHTHKA HAH ITDH ITPEMIHABAHC KbM HOB
CYCTOBOACH CTAHAAPT, KOI'aTO TOBa € H3PHYHO paspemeﬂo, KAKTO M I1e4anba uau 381‘)’62. 34 rieproaAa.

2.16 IIpmxoAm, Apyru AOX0AM, (PUHAHCOBH MPUXOAM

ApPYyKECTBOTO PasrACKAA M IIPEACTABA MOAYUCHHTC Bb3HAIPAKACHHA OT KAMCHTH M APYTH CACAKH B TPH
HANPABACHHSA, KaTO NPHXOAH Bb3HHKHAAM B XOAa Ha oOHuaiiHaTa ACHHOCT (IIPHXOAM IO AOTOBOPH C
KAMEHTH), KATO APYTH AOXOAH, BB3HHKHAAM OT ACHHOCTH, H3BbH OCHOBHATAa, HCTO OT CBBP3aHHTE
Pa3XOAM, H KaTo (PHHAHCOBH IIPHXOAM, BB3HHKHAAM BbB BPB3KA C (PUHAHCOBH HHCTPYMCHTH H
HHBCCTHLIHH, HETO OT PAa3XOAHTE ITO0 CACAKHTE, KOIATO TOBA CE H3HCKBA OT IPHAOKIMATA CYCTOBOAHA
Oasa.

Apy)KCCTBOTO OTYHTA AOTOBOP C KAHCHT CaMO, aKO: TOH ¢ OAO6PCH OT CTPAHHTE, NpaBaTa HA CTpaHHTE [TO
OTHOILICHHC Ha CTOKHTC M YCAYIHTE, KOHTO CE€ TIIPEXBBPAAT, KAKTO YCAOBHATA 34 IIAAILIAHE, Ca
HACHTHC{)HL{PIpaHH, AOTOBOPBT € C TbProBCKa CBUIHOCT M HMa BCPOATHOCT Ap)’)KCC'I'BOTO A2 TIOAYYHN
Bb3HATPAKACHHETO, HA KOCTO TO OY4KBa Aa NMaA ITPaBO.

2.16.1 IlpnxoAmn Mo AOroBopH ¢ KAHEHTH

Ap)’)KCCTBOT O OT4YHTAa Bb3HAIPDAKACHHATA, KaTo NPpHXOAH OT AOIOBOPH € KAHEHTH, CaMO akKO
KOHTpaI’CH'l’b'l' mo AOI'OBOP’A € KAHCHT — T.€. CTpaHa, KOATO € CKAKOYHAQ AOIOBOpP C Apy)KCCTBOTO, 3a Ad
MOAYYH CTOKH HAH YCAYTH, KOHTO Ca HpCAMC’l' Ha OOMYaliHaT2a My ACi‘IHOC’l', B 3aMAHA HA Bb3HAI'PAXKACHHE.

2.16.11 MHMaentucpuuupane Ha AOTOBOP
i. CIponTeAHH AOTOBOpH

C'l'pOPI'l‘CAHPITC YCAYTH ITO H3IpaKAaHe, pEMOHT H PEKOHCTPYKLIHA HA nHQ)pac’rpyK‘rypHH H APYTH obexTH
CC H3ITbAHABAT ITO AKTHBH, KOHTO HCE Ca COOCTBEHOCT HA Ap)")KCCTBOTO, TO HAMA KOHTPOI\ BBPXY TAX H TC
HC MOIaT Aa 6’bAaT H3IMOA3BAHH aA'l'CpHa’l'HBHO ot Hero. Crokure u YCAYTHTC IO TAaKHBA AOI'OBOPH ce
IIpoAaBaT 3ACAHO, KaTto ODMYANHO CbhCTaBAABAT CAHO O6CILI2.HHC KbM KAHCHTA, CBOTBETHO CAHO
3AADAKCHHC 32 N3ITbAHCHHC, KOHTO HE C€ M3ITbAHABAT CAHOKPATHO H ITPOABANXKABAT ITPC3 NTOBEYC OT CAHH
OTYCTCH IICPHOA. CTPOHTC/\HHTC AOI'oBopH ca C Haﬁ-C’bLLICCTBCHO 3HAYCHHC 34 CbHHaHCOBHﬂ OT4CT N
Apy’)KCCT BOTO KaTO LIAAO.

ii. IIpoAa>xbH Ha IPOAYKIHA, CTOKH H YCAYTH

HPOAEDK6HTC Ha ITPOAYKIIHA, CTOKHM M YCAYTH, CC HBB’pr.HBaT OTACAHO, KaTO CAHH OT TAX HC 3aMCHAT,
IIPOMCHAT HAH AAAITTHPAT APYIH OT TAX. Ap)"/KCC'l'BOTO IPEXBBPAA KOHTPOAQA H KAHEHTHTE MOIAT Aa CC
Bb3IMOA3BAT OT ITOAYHCHHTC CTOKH H YCAYI'H, KaTO I'H H3ITOA3BAT, rIO'l’pC6ﬂBﬁ'l' FIAH TTPpOAABAT. l’lpn HAKOH
PAMKOBI AOTI'OBOPH 32 AOCTABKM — VCAYIM C MEXaHH3ALHA I 'rpaucuop'r, CYOKH'TC M YCAYIHTC Ce
HpCXB'bpl\ﬂ’l' B cepus U KOHTPO:\'I)T CC IIPEXBBbPASA € TEHYCHHE HA BPEMCTO, KATO KAMCHTHTC CAHOBPCMEHHO
IMOAYyYaBaT H HO’l'pC6ﬂBﬁ’l' IIOA3HTE OT ACHHOCTTA Ha AP)DKCC'I BOTO.

2.16.1.2 HaentudunupaHe Ha 3aABAXKEHHA 32 U3IIbAHEHUE
I. CTpOHTEeAHH AOTOBOPH

B AOIOBOPHTC 324 CIPOHTCACTBO €A ITOCOYCHH CTOKHTC H YCAYIHTC, OGCLL[?IHII Ha KAMCHTA, Ka1TO Ha Ta3H
0asa Apy‘/KCCTBOTO HACII'H'I(&)I’ILIHP?\ M OLICHABA 3aNbAKCHICTO 32 H3ITBAHCHHC 110 AOIOBOpa. B
H3ITBAHCHHC Ha TC3H AOIOBOpH H B pe3yatal HA ACHHOCTIA CE Cbh3AABA PI/PII\H l'IOAO6p5!Bal AKTHBH, KOO
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C€ KOHTPOAHPAT OT KAHCHTHTC, B XOAQ HA pa60'ra'ra o 1ax. B razu BPb3Ka, ITO TE3H AOIOBOPH C KAHMECHTH,
Ap)’)l(CCTBOTO PIACH'l'Hq)HLIPIpa 3AABAKCHHA 34 HM3ITbAHCHHCE, YAOBACTBOPABAHH C TCYCHHC Ha BPEMCETO,
CbOTBCTHO ITPH3HABA IIPHXOAHMTC, HA KOMTO CYHTA, Y€ HMA IIPABO, I1O BCYC YAOBACTBOPEHHTC 3AABAXKECHHSA
C TCYCHIC HA BPEMETO.

ii. ITpoAas>k6H Ha MPOAYKIHA, CTOKH H YCAYTH

Tpu nposaxOHTe, NPH KOHTO MPOAYKIHATA, CYOKHTE H YCAYIMIE CC IOAYYABAT OT KAHEHIHTC M Ce
H3TIOA3BAT, IIOTPEOABAT HAM ITPOAABAT OT TAX, CC HACHTH(DHLIMPAT OTACAHH 3aXbAXKCHHA 32 H3ITBAHCHHC,
KOHTO Ca PasIPaHHYHMH OT APYTH. Te ce H3ITbAHABAT KbM OITPEACACH MOMEHT BBB BPEMCTO, 33 KOETO CC
IIPH3HABAT IPHXOAH, B Pa3sMep, B KOHTO ApPYyKecTBOTO IpuemMa, de uma rnpaso. [1pn rpoaakbn Ha croku
M YCAYTH IO PAMKOBH CIOPa3yMEHHA KOHTPOABT BbPXY TAX CE IPEXBbPAA C TEUCHHE HA BPEMETO, KATO TE
€a YaCT OT EAHO HAH ITOBEYC 3aABAXKCHHA 32 H3ITbAHCHHE, YAOBAETBOPABAHO C TCUCHHEC HAa BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHM C TEYEHHE BPEMETO CE OTYHTAT AHAAOIHYHO HA CIPOHTEAHHTE
AOTOBODH.

2.16.1.3 Ilena Ha cAeAKATA — ONPEAECAAHE U Pa3NpeAcsraHe
i. CTpoHTEeAHH AOTOBOPH

IleHa'ra Ha CACAKATa € CymMaTa Ha Bb3HAIDAKACHHETO, HA KOETO Apy}KCCTBOTO OYvaKBa Aa HMMa IIpaBo, B
3aMAHa Ha IPEXBbPACHHTEC CTOKH H YCAYTH, KOHTO ObHYAHHO ca 4Yact oT CAHO 3aABAXKCHHC 3a
H3ITbAHCHHC. B'bsﬂarpachemm’ra ITO CTPOHTCAHHTC AOIrOBOpPH Ca (pPIKCPIpaHPI, KaTO MOIaT Aa IpETbPIIAT
ITPOMCHH B PE3YATAT HA ITPOMEHH B II€HATA PI/PI/\H 00XBaTa Ha AOroBopa.

Hpomm—ra'ra B AOroBOpa €€ OTYHMTA KATO OTACACH AOI'OBOP, KOTATO 00XBATHT H LICHaTa My c¢ paamnpaBaT Cc
HOBH CTOKHM M YCAYTH, KOHMTO MOIaT Aa CC ITOA3BAT OTACAHO OT KAHMCHTA. Obu4ualino 0OXBATHT HA
AOTOBOpa MOXKE Aa Ce pasumpn CbC CTOKH M YCAYTH, KOHTO HC €Ca OTACAHM H Ca 9aCT OT CAHO PI/PIr\I/I
ChIIOTO 3aABAKCHHE 32 H3ITbAHCHHE, KATO KYMYAQATHBHHAT Cq_)el('l' BbpPXy LICHaTa Ha CACAKaTa H
H3MCPBAHETO HA HAIIPCABKA CC [TPH3HABA TCKYLIIO KbM AaTaTa HA H3IMCHCHHETO.

ii. IlpoAarkbm Ha MPOAYKIIHA, CTOKH H YCAYTH

Ilcua'ra Ha CACAKATA, IIpH HpOAa)K6H Ha ITPOAYKIOHSA, CTOKH H YCAYTH, € CyMaTa Ha B'b3HAl PAXKAECHHETO, HA
KOCTO Apy)l(CCTBOTO OYaKBa Aa MMa npaBo, B 3amAHa Ha 1ax. Crokure u YCAYTHTC CC HPOAaBa’l‘ OTACAHO
PI/PL\H B CCpHA, CBOTBCTHO MOrar Aa q)opmupa'r OTACAHO 3aABAKCHHC 34 H3ITbAHCHME HAH 4YacCT OT
TAKOBA. AOIOBOPH’]'C MOI'aT Aa MPETbPHAT TIPOMCHH 10 OTHOLICHMC HAa LI€HATaA H/PL'\I/I o6xaa'1a,
CbOTBETHO ITO OTHOIUCHHE HA 33aADBAKEHHETO 3a H3ITbAHCHIHC. Bbsnalpamemm'ra rpu I'IpOAa)K6PI Ha
HPOA)’KHHH, CIOKH M YCAYTH Ca AOI‘OBOPCHPI N OOH4YAIHO He CBADBPIKAT CACMCHTH HA HPOMCH;\HBO
Bb3HAIDAKACHHC.

HPOMCHPI'IC B AOI'OBOPHTEC, KONTO 3acAraT ucHara u obxBara FIM, CC PA3rACKAAT KaTO HOB AOr'oBOp, KatTo
ca AO6aBCHPI HOBH CTOKH M YCAYT'H, OT KOHTO KAMCHTHTC MOIal Ada CC BB3IMOA3BAT l'lpﬂKO, a Korarto c¢
3aMCHAT CTOKH M YCAYTH c*rappm'r CC rnpHeMa 32 ITPCKPATCH. npO.\ICHPI B ILICHHTC, KOHTO HC 3acArar
obxpara Ha AOI'OBOPHTE, CC PAINPCACAAT KbM 3AABAKEHHSA 32 M3ITbAHCHHC, KOHTO HE Ca YAOBACT BOPCHH,
H3IIAAO HAH YAaCTHYHO. inI [IPOMCHH B obxBarta PI/PI.\II LICHHTC Ha AOIOBOPH 32 AOCTABKII HAa CTOKH H
YCAYTH, KOHTO HC €A OTACAHH H €A YACT OT CAHO M3IAAO HAH YACTHIHO HCYAOBACTBOPCHO 3aAbAXKCHYIC 34
M3ITbAHCHHC, KYMYAQATHBHHAT C(t)CK’l' BbPXY TICHATA Ha CACAKATA H H3MCEPBAHCTO Ha HAIIpCAbKa CC
TNPH3HABA TCKYIIIO KbM AdTaTA HA M3MCHCHHCTO.
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2.16.1.4 IIpunsnaBaHe Ha NPHUXOAHU
1. CTpOHTEAHH AOrOBOPH

Ap)’)KCC’l'BO'l'O MPH3HABA TIIPHXOAN IO CIPOHTEAHHTE AOI'OBOpI HA bazara Ha 3AADBAKEHHETO 34
H3ITbAHCHHC, YAOBACTBOPABAHO B TEYCHHE HA BPCMCTO, CAMO aKO € B CbCTOSAIHHIC A2 HAIIPABH obocHOBa
OLIEHKA Ha CICIICHTA Ha HAIIPpCADBKA KbM ITbAHOTO YAOBACYTBOPABAHE HA 3AADANKCHHCETO 34 H3ITbAHCHHC.
Creriedra Ha HaIIpCAbKA KbM 3aBbPIIBAHC CC IIPEPA3rACKAA KbM KPasA Ha BCCKH OTHCTCH ITEPHOA.

3a H3MEPBAHC HaA HarmpCAbKa 32 BCAKO 33aADBMAKCHHE 34 H3ITbAHCHUC, YAOBACTBOPEHO € TEYCHHC HA
BPCMCTO CC npmuaara CAMHCH MCTOA, ITOCACAOBATCAHO 32 CXOAHH 3aADBAXKCHHA 32 H3ITbAHCHHC M
obcroareacrpa. ObOuyaliHO 32 OITIPCACAAHC Ha HAIIPECABKA ITO AOrOBOPHTE, CC ITOA3BAT MCTOAHMTE HA
BAOXCHHTC pCCyPCPI, O-CIICILIHAAHO 6EOA)KCTH Ha OYaKBAHHTC H ACI:‘ICTBPI’I'CAHO H3B’pr_ICHPITC Pa3X0OAHM,
CbC CBHOTBETHHTEC KOPCKLHH 32 Pa3XOAHM, KOHTO HE AOMNPHHACAT 32 HAIIPCADBKA IIO AOrOBOPa HMAH Ca
HETIPOITOPIHOHAAHHM HAa HCIO. AOTOBOPHTC 3a C'l'pOHTC/\CTBO ca Ha Dasa TBbpAa LICHA H Ap)’)KCCTBOTO
CYMTa, Y€ MCTOADBT Ha BAOXKCHHTE PCCYPCH € ITO-YMCCTCH OT MCTOAAa HaA l'IpOAyKL[PIﬂTa, AOKOAKOTO l'IpIrI
BropHsa ca HCO6XOAHM}I AOITBAHHTCAHH PECYpPCH, 0CcobeHOo BPCMCBH 3a OCHTYpABaHC Ha PIHq)OPMaI.IPIH.
C’bI_HO H HOpaAH q)am‘a, 9€ Ca Bb3MOXHH IPOMEHH ITO O6CI_L[21HPI CTOKH M YCAYTH, be3 OTpaXKEHHE BBbPXY
IICHATA HA CACAKATA H 3AABAKCHHCTO 32 N3ITBAHCHHC, KOCTO ILIE orpamlqn OIICHKATA HA KYMYAATHBHHA
C(i)CKT, B YaCTHOCT OT l'lpOMCHHTC, I 32 AOrOBOpa KaTO LIAIAO, 0ocobeHo MPH IIPHAAraHETO M Ha APYIHA
ITOAXOA.

Apy)KCCTBOTO MPH3HABA TIPHXOAHM ITO 3aADBAKCHHE 32 H3ITbAHCHUE, )’AOB/\CTBOPHBQHO C TCYCHHE HA
BPEMETO, CAMO AO CTCIICHTA Ha HaITpaBCHHTE Pa3XOAH, KOrarto He¢ € B CbCTOAHHE Ad HM3MEPH Pa3yMHO
Hal’IpCA’bKa KbM ITbAHOTO MY YAOBACTBOPABAHC, HO OYaKBa AQd Bb3CTAHOBH HaIIpaBCHHTC pasxomx 34 TOBAQ,
KAaKTO H KOrato H3BBbPHICHHTE PA3XOAM Ca HCHPOHOPI_IHOHa.\HPI Ha HAITPEAbKA, C OIACA AOCTOBEPHOTO
IIPCACTABAHC HA PC3)’/\'I'2.THTC OT ACHHOCTTA.

ii. Ilposarxbu Ha IPOAYKIIHA, CTOKH H YCAYTH

inIXOAHTC rmo HpOAa)K6PITC Ha JIPOAYKIIHA, CTOKH M YCAYTH C€ Ipu3HaBatT B CbOTBCTCTBHE C
YAOBACTBOPABAHETO HA 3AADAKCHHATA HAH B OIPCACACH MOMCHT BDBB BPCMETO HAM C TCYCHMCE Ha
BpEMCETO. HPPI 3AADNKCHHA YAOBACTBOPABAHM C TCYECHHC HaA BPEMCETO, IIPUXOAHTE C€ IIpH3HABAY, CAMO aKO
MOXC Aa HalpaBu 0BOCHOBa OLICHKA Ha CTEIICHTA Ha HAIlPpEAbKa KbM ITbAHOTO )'AOB/\CTBOPHBZ.HC Ha
3AADBAKCHHCTO 334 H3ITbAHEHHC. Crerienra Ha HaITPEADbKA KbM 3apbpLIBaHE CC MIPEPA3rACKAA KbM Kpas Ha
BCEKH OTYCTCH l'ICpHOA.

3a H3nMepBaHE HA HAITPCABKA TPH MIPOAYKIIHATA H CTOKHTE CE [TOA3BAT METOAHMTE OTYHTALLH IPOAYKLIMATA,
a MpH YCAYIHTE METOAMTE OTYMTAILIM M PECYPCHTE, KATO TOBA Ca : IPCKH OLICHKH HA NPEXBBPACHIITC
MPOAYKLIHA H CIOKH M OIOAMCETH HAa Pa3XxOAHTE, CbC CBOTBCTHHTC KOPCKLIHMH 33 Pa3XOAH, KOHTO HC
AOTIPHHACAT 33 HAIPEADBKA IO AOTOBOPA HAH €A HEMPOMOPLIHOHAAHK HA HEIO. APYKECTBOTO CHHTA, de
IIOA3BAHHMTE METOAH €A YMECTHH, AOKOAKOTO, ChOTBETHO, TO KOHTPOAHPA MPOAYKIIHATA H CTOKHTE ITPCAH
AQ I TIPEXBBPAH HA KAICHTHTE, KOETO OCHTYPABA HAACKAHA HIIPOPMALIHA M HC H3FHCKBA AOITBAHHTCAHH
PECypCH, a IT10 OTHOIIEHHE HA YCAYTHTE MECTH TAKHBA, KATO CHILCBPEMEHHO CAHMHHHPA OIPAHMYCHHATA
332 OTpasfiBaHC HA KYMYyAQTHBHHM e(PCKTH, KOHTO CACABA Ad CC IIPH3HAAT, KAKTO M KOIATO TOBA €
HEODXOAHMO.

Koraro ApyxecrBoTo HMa [IPaBO HA Bb3HAIPAKACHHE OT KAHCHT B Pa3Mep, KOHTO CbOTBETCTBA AHPEKTHO
HA CTOMHOCITA HAa M3BBPILEHATA ACHHOCT 32 HEIO KbM CbOTBCTHATA AATA, IPH3HABA TPHXOAH B Pa3epa,
32 KOHTO HMAa [PaBO A H3AAAC (pakTypa.

AP)"/KCC'I'BO’I'O INMpHU3HABA ITPHXOAHN TIIO 3aABAKCHHIC 324 H3ITbAHCHHC, )’AOB/\C'I‘BOPﬂBaHO C TCYCHHEC Ha
BPEMCTO, CaMO AO CICIICHTA Ha HAlIpaBeHHTE PA3XOAH, KOTATO HEC € B CbCTOAHMC AA H3MCPH PA3yMHO
HAlPCABRA KbM ITBAHOTO MY YAOBACTBOPSBAIIC, 11O OYakBa Aa Bb3CTAaHOBH HAIPABCHIITC PAa3XOAI 334 10Ba,
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KaKTO H KOI'aTo H3BDbPILUCHHTE PAa3XOAM Ca HCIIPOITOPUHMOHAAHKM HAa HAINPCADBKA, C OIACA AOC'I'OBCPHOTO
HpCAC'l'aBﬂHC Ha PE3YATATHIC OT ACHHOCTTA.

2.16.1.5 Pa3xoam nmo aorosopmure

ApyKecTBOTO MPH3HABA ABAIOTPANHHH AKTHBH 32 AOITBAHHTEAHH PA3XOAH 32 MOCTHIAHC HA AOI'OBOP C
KAMEHT, CAMO 2KO CbLIECTBYBA BB3MOXHOCT AA I' Bb3CTAHOBH BITOCACACTBHE. TaKHBA PA3XOAH MOIAT Ad
ObAAT KOMHCHOHHH, OOHYCH AN APYIH CXOAHH YCAYTH, KOHTO He OHXa OHAH MOHECCHH, AKO AOTOBOPBI
HE € CKAIOYEH. TakHBa aKTHBM CC OTYMTAT B CbCIaBAa HA ABATOTPAMHHTE AKTHBH, KATO CE IPEACTABAT
OTAEAHO B ITOSACHHTEAHHTE CBeACHHA KbM (PHHAHCOBHA oOTYeT. APYKECTBOTO MPHAAIA [TPAKTIYECKH
ueAccbobpasHara MApka, npeasuacHa B MCQO 15, n He npH3HaBa aKTHB OT Pa3XOAM 32 IOCTHIAHE Ha
AOI'OBOP C KAMEHT, aKO OYaKBAHHA CPOK 34 aMOPTH3AIMsA HA AKTHBA, KOHTO B IIPOTHBCH CAYMAI CACABA A4
Ce IPH3HAC, € EAHA TOAMHA HAH TO-KPaTbK.

APY)KCCTBOTO IPpH3HABA AKTHBH OT Pa3XOAHTC, HAIIPABCHH ITO H3IIBAHCHHETO HA AOI'OBOpP, aKO T€ HE
IIOITaAaT B obxBaTa Ha Apyr CTaHAAPT H MOraT Aa 6’bAaT OTHCCECHH HPHKO KbM AAACH AOI'OBOD, HOAO6pﬁBaT
pCC)’pCPITC, C KOHNTO 1€ 6’I>Aa’l‘ YAOBACTBOPCHH 33aADAXKCHHATA 32 H3ITbAHCHME I CC OYaKBa Aa 6’bAa'l'
Bb3CTAHOBCHH.

2.16.1.6 Caaaa no AoroBopure

Apy)KCCTBOTO IIPH3HABA H IIPEACTABA KATO B3C€MAHC ITO AOITOBOPH C KAHCHTH BCAKO 6C3)’C1\OBHO paBo Ha
B'b3HATPAXKACHIHE. Koraro kamenrture mo AOI'OBOpPH 3anAamar Bb3HAIPAKACHHC HAM Apy'}KCCTBOTO HMa
npaBo Ha TAKOBAa, IPECAH Aa 6’bAaT npexe"bp/\emx CTOKHTE H YCAYTHUTE, CYMHTE CC IMPCACTABAT KATO ITAaCHBH
1o AOI’OBOpH. Koraro Ap)’)l(CC'I'BOTO H3ITbAHABA 3AABAXKEHHETO CH H TIDEXBBPAA CTOKH H YCAYTH Ha
KAHEHTH, IIPCAH T€ 324 ITAATAT, CYMIHTE, H3BDH 6(33)’C1\OBHHTC B3CMaHHA, CC IIPCACTABAT KATO AKTHBH 10
AOTOBODH.

BC3)’C1\OBHHTC B3CMaHHA, AKTHBHTE M ITACHBHTC ITO AOroBOp CC€ INPCACTABAT 32CAHO B CTATHA T'bpl‘OBCKH
B3CMAaHHA H T’pr'OBCK}I 3AABANKCHHA B Oryera 32 q)PIHaHCOBOTO CbCTOAHHNC, H TITIOOTACAHO B
TIOACHHTCAHHTC ITPHAOXKCHHSA KbM ®unancosus order. AKTHBHTE IO AOTIOBOPH C KAHEHTH ITOAACKAT HA

nperacA 3a obeslleHKa, B chorBercrBue ¢ pasaca 2.13.1.4. Obesnenka Ha PHHAHCOBH HHCTPYMEHTH,
coraacHo MCPO 9.

OOHYAHUAT MOMEHT Ha INAAILAHHATA 110 AOIOBOPHTE C KAHEHTH CIIPAMO YAOBACTBOPABAHCTO Ha
3aABAKCHHATA 33 M3TbAHEHHC I10 TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILEHHE, CE PasrpaHHYaBat
OCHOBHO IT0 AOIOBOPHTE 32 CTPOMTEACTBO M AOIOBOPHTE 33 IPOADKOM HA IPOAYKLIIA, CTOKH H YCAYIH.
[pu crpoureaHnTEe AOTOBOPH, APYKECTBOTO YAOBACTBOPABA 3aABAKCHHATA 32 H3ITBAHCHHC B TCYCHHE HA
BPCMCTO, OOHYAITHO IOBEYE OT CAMH IICPHOA, KATO TPH3HABA IIPUXOAM KbM Kpafd Ha BCCKH CAHH, B
CBOTBETCTBHE ChC CTEIICHTA HA HAIIPEABKA [TO AOrOBOPA, KATO Ha TO3H €Tall OOHYaHHO HE ¢ HCODXOAHMO
oAoDpeHne o1 crpaHa Ha KameHTa. Ho ripeaBna ToBa, ye obexrure M CBbP3aHHTE € TAX ACHHOCTH Ca
IPEAMET HAa CICLHHYHI 3aKOHOAATCAHH PA3IIOPCADH, IIPH 3aBbPLUBAHC HA ACHHOCTHTC 1O AOIOBOpA,
Ca MPCABHACHH M CC H3HCKBAT OIPCACACHH (DOPMAAHM ACHICTBHSA, BKAIOUHTCAHO IIpHEMAHE H/HAH
OAODpEHHE OT KAHCHTAa H/WAH Tpera CrpaHa, HA 6a3a HA KOETO YACT OT B3CMAHHATA MO AOTOBOPHTEC
CTaBaT OE3YCAOBHH, A BIIOCACACTBHE CE 3AIIAALIAT. AOKOAKOTO MPH CTPOHTEACTBOTO CE IMOAOOPABA aAKIHB,
KOITO ¢ KOHTPOAHPAH OT KAHCHTA, TO MOMKC CAIO3HAYHO Ad CC ONPCACAH, ¥C CTOKHTC H YCAYIHTC IO
AOIOBOPA Ca MY TNPEXBbPACHH, CBOTBCTHO A4 CE TPH3HAAT TPHXOAMTE [0 BEYC YAOBACTBOPCHHTC
3aabAKeHHA. B pesyarar ma re3sn oOCTOATEACTBA, BH3HIKBA PA3MITHABAHC BBB BPEMETO MEKAY MOMCH1A
HA 1IPH3HABAHE HA MPHXOAHTC 10 AOIOBOPHTC 32 CIPOHTCACTBO, COTBCTHO OC3YCAOBHITC B3CMAHHA M
AKTHBHTE IT0 AOIOBOP M MOMEHTA Ha IOAYYABAHC HA [AALLAHHA, KATO OOMYAMHHAT CPOK 32 IIOraCABAHCTO
1M Bapupa M ¢ B pavkute cborBerHo Ha 60 - 180 anm u 180 - 360 ann. Ilposanbirre Ha IPOAYKILIA,
CTOKM H YCAYIHM, OOMKHOBECHO HE ITOAACKAT HA CIICLM(DHUHM PEIYAALIMH, KATO B MOBEYCTO KOHTPOAbI
BBPXY TAX CC [IPCXBbPAS BCAHArA HA KAMCHTA H/HAH TC CC HOTPEDABAT OT HETO HPH MPEAOCTABAHE HM, C
KOCTO Ca YAOBACTBOPCHH 3aAbAKCHIATA 32 H3ITbAHEHHC. [IpH HAKOM MMPOAAKON HA CTOKH M YCAYIH, MpH
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KOHTO 3aADBAKCHHCTO 324 H3ITbAHCHHC CC YAOBACTBOPABA C TCICHHC HA BPCMCTO, € HY/KHO ITPHEMAHCTO O
C'rpaHa Ha KAHEHTA Ha ¢TaITi HAH KbM Kpas Ha Aorosopa. l'I.-\amamm'ra ITO TE3H AOCTABKH Bapnpa'l', HO ca
C paMKHTC HA obm4aiinaTa THProOBCKa IPAKTHKA.

OO6uyaiiHO NpH AOIOBOPHIE 33 CTPOHTEACTBO, KOMTO CA HAH-3HAYHTCAHH 32 (DUHAHCOBHTC OTYCTH I
APpyKeCTBOTO KATO LIAAO, MAALLIAHMATA Ca OIIPEACAEHH KATO CYMH M CPOKOBE, H CITOPCA BHAA H ODCMA Ha
00eKTa, B OTAGAHH CAYYAH, H CITOPEA BB3AOKUTEAS U H3TOUHHKA HA (PHHAHCHPAHE, BKAIOYBAT aBAHCOBO
raaiane B pasmep 10% — 20%, mMexanunn raamanns B passep 60% - 80% 1 OKOHYATEAHO NAALIAHE.
[pekpre vAM KpaHHHTE BbB3AOKHTEAH, KOI'ATO APYKECTBOTO € TIOAH3ITBAHHICA, €A IIYOAHYHH, a
OCHOBHHTC AOTOBOPHTC H YCAOBHATA Ca Pa3HOODPA3HM, KATO € BB3MOXHO PasAHYHH YCAOBHA Aa ce
IIPHAATAT 32 CXOAHM OOCKTH, KAKTO H ODPATHO, B PE3YATAT HA KOCTO BAPHPAT, KAKIO Pa3MCPHTC, TAKa M
CPOKOBETE Ha MAALLAHHATA. BB Bpb3Ka C 3aKOHOBH M3MCKBAHMSA, B MACOBHA CAY4Yai, TO AOTOBOPHTE
32 CTPOHTEACTBO €A OINPEACACHH I'APaHIIHH 32 AODPO H3ITbAHEHHE, KOHTO ITO CBILCECTBO €A 3aABPXHKAHH OT
CTPaHA Ha BB3AOKHTCAHTE CYMH OT DE3yCAOBHHTE B3eMaHHA Ha APYKECTBOTO, 3a ONPEACACH IICPHOA,
obukHOBeHO oT 12 A0 24 mecena. ApyKeCcTBOTO IpHEMa, Y€ HE € HAAMLIC ¢ 3HAYHTEACH KOMIIOHEHT Ha
dpuHAHCHPAHE 32 33ABPXKAHHTE CYMH, AOKOAKOTO T€ Ca YCTAHOBCHH IO 3aKOH H 1O camucbaa Ha MCPO
15 npeAOCTaBAT 3aLIMTA HA KAHEHTA, KAKTO M ITOpaAu (pakra, e B MACOBHSA CAyYai INMpAKA HAH KpaiHa
CTpaHa IO TE3H AOIOBOPH Ca OPIaHH Ha AbPKaBHATA BAACT, KOHTO HE € B CbCTOAHME Ha (PHHAHCHPA, B
KOHTEKCTA HA CBABPXKAHHCETO HA CACAKATA, ITbK M npuHLurHo. [lo orHOmeHHEe HA CyMmHTe, KOHTO
KAHEHTHTE 3aITAAIIAT IPEAM CTOKHTE M YCAYTHTE Ad Ca IPEXBBPACHH KbM TAX, APyKECTBOTO KOpHrHpa
obelraHus pasmep Ha 3amAalllaHeTo 3a eddeKra OT HAAMYMHETO HAa 3HAYHTCACH KOMIIOHCHT Ha
puHAHCHpPAHE, KOraTO HMA TAKBB M KOTATO CE OYaKBA TIEPHOADBT MEXKAY MMAAILAHETO H MPEXBbPAAHETO Ad
¢ HaA eAHa roanHa. Kopekumara ce mpusHaBa KaTo pa3sxOAHM 3a AMXBH B cratist QOHHAHCOBH pasxoAH B
Oruera 3a Aoxoaure. B HAKOM cAyYaHM CPOKOBETE MO CIPOMTEAHHTE AOTOBOPH CC YABAXABAT, ITO
IIPHYHHE HE3aBHCEIIM OT ADYXKECTBOTO, KaToO IT0 HAKOH Ca ITOAYYEHM IIAALAHHSA, IIPH ITbPBOHAYAAHM
OYaKBAHHSA CTOKHTE H YCAYTHTE Ad CC IIPEXBBPAAT B ITEPHOA AO CAHA 'OANHA. B Tesn caydam kopekummye
Ce H3BBPILIBAT MEPCIICKTHBHO, KOIaTO OYAKBAHHATA 32 HOBHA CPOK Ca TOH A2 O'bAC HAA €AHA IOAMHA.

3a HCYAOBACTBOPCHHTC 3aADAKCHHA HAH 32 YACTHYHO YAOBACTBOPCHHTE 3aABAXKCHHA KbM Kpaf Ha
IEPHOAA, JaCT OT AOroBOp C ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA I'OAMNHA, Ap)’}KCCTBOTO OITOBCCTABA
O6H.IPIﬂ paamep Ha CACAKaTa, paanpeAeAeHa Mo TAX K OYaKBAaHHATA KOIa CACABA Aa CC HpPI3Haﬂ'l'
I[IPHXOAHTE ITO TAX. ToBa 3acsAra obH4YaliHO caMoO CTPOHTEAHHNTE AOTOBOPH, AOKOAKOTO rpu I'IpOAa)KGI/ITC
Ha TIPDOAYKLMA, CTOKH H YCAYTIH BB3HAIPDAXKACHHETO, HAa KOCTO HMa npaBo KbM OIIPCACACHA AaTa
ChOTBETCTBA HA CTOMHOCTTA HA l'IpCXB’I)P/\CHHTC CTOKHM H YCAYT'H, 32 KOHTO HMa ITPAaBO AQ FI3A2AC q)alcrypa.

2.16.2 Apyru Aoxoan

B cberaBa Ha APYTHTE AOXOAM CE IIPH3HABAT HETHHTC TIOAOKHTEAHH PE3YATATH, KAKTO H DPYTHH AOXOAH,
KOHTO Ca PCAAH3HPAHH OT APYIH ACHHOCTH, H3BbH OOMUAlHATA 32 APYKCCTBOTO, M/ HAH €2 HHLIMACHTHH.
B cbcraBa Ha Apyrure AOXOAM CE€ OTYHTAT IPHXOAHMTE OT OINCPATHBCH AH3HHI, B CbOTBEICTBHE CbC
cueroBoaHata moauTHka H MCC 17 — AusuHr, Kakio M NMPHXOANTE OT TMPOADKOH HA MATCPHAAN M
ABATOTPAHHH aKTHBH, HETHO OT 0aAaHCOBaTa MM CTOHHOCT, IPH KOMTO MPHXOAHTC CC IPH3HABAT,
ceraacio . MCOPO 15 B MoMeHTa, B KOWTO KAHEGHTBT FOAYYABA KOHTPOA BBPXY TAX, CbOTBCTHO
3aABAKCHHETO 32 H3ITbAHCHHE OBAE YAOBAETBOPCHO, A PA3XOAHMTE B CHOTBCTICIBHC C IIPHAOMKHMUTC
CUCTOBOAHA ITOAHTHKA H PEACBAHTHH CTAHAAPTH, B IIEPHOAA, KOTATO ¢ HPH3HAT NPHXOABT B cberaBa na
APYTHTE AOXOAM, CBLIO TAKA, CE ITPEACTABAT OTITHCAHHTC M HCABAKHMI 3aABAXKEHHSA, BKAIOYBALLIM
(pHHAHCOBH MTACHBH H APYT'H, KOHTO €A MPEKPATCHH HAHM €A M3TCKAH, KAKTO H PA3AHKH M OT OTITHCBAHKS,
cBbP3aHH ¢ rposu3uH, rpusHatn B cborsercrue ¢ MCC 37, m M3AMIIbIN HA AKTHBH W MATCPHAAHH
3aITACH, APYITL

2.16.3 @PuHAHCOBH MPHXOAH

B cberasa na (pll!lﬂlICOBll'l'C TIpHXOAN CC ITPCACTABAT TIPDHXOAITC OT AHXBH TIO BCHYKH (1)IHHUICOBII

HHCIPYMCHTIT Ha Ap)')ﬁCC’l'BO'lO, NMPH3HATH TI0  MCTOAX Ha C(t)Cl\’I'HBH”}I AHXBCH TIPOJICITT, KAKTO N
7
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Bb3HHKHAAMTC Cq)CK'l'PI ITO AOIOBOPpH C KAHCHTH, IO KOHTO HMa CbIICCTBCHH KOMITOHCHTH HA
q)pmaﬂcnpaﬂe. B cberasa Ha (bHHaHCOBHTC HPPIXOMI CC IPH3HABAT AHXBHTE IO AH3HHIOBH AOI'OBOPPI,
HETHHTC TTOAOXKHTCAHH PE3YATATH OT CACAKH C q)m{chosu HHCTPYMCHTH H HHBCCTHIHI, KAKIO H
ITOAOKHTCAHH KYPCOBH PA3AHKH OT INPCOLICHKA M OMCPALIMK C BAAYTHH ITO3HMIIMH, CbI'AACHO MCC 21, H
APYTI'H IIDHXOAHM, CB’praHH C (bPIHaHCOBPI HHCTPYMCHTH.

2.17 Pasxoam

PR3XOAPITC B Apy)i(CCTBOTO CC IIpH3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHKBAHC H Ha 6aza TMPpHHUHITITE Ha
HAYHCAABAHC H CBIIOCTABHMMOCT, HO CAMO AOKOAKOTO ITOCACAHOTO HC BOAM AO ITPH3HABAHETO Ha OTYCTHH

ODEKTH 32 AKTHBH HAH MAaCHBH, KOHUTO HC O'l'I'OBapﬂT Ha Kpﬂ'l'CpHPl'l'C Ha MCPO u paMKarTa KbM TAX.

Pa3sxoAnTe 3a OBACIIM MEPHOAH CE OTAAraT 3a MPH3HABAHC KATO TCKYL PA3XOA 3a IEPHOAAR, IIPe3 KOHTO
AOTrOBOPHTE, 32 KOMTO CE OTHACAT, CE€ H3ITbAHABAT. Pa3XoaHTEe 32 ODBAGUIM [TEPHOAN OCHOBHO
MPEACTABASABAT MTPEATTAATCHH ADOHAMEHTH, 3aCTPAXOBKH, GAHKOBH TapaHLIHH, TAKCH ITO KPEAHTH M APYIH
ITOAODHH, M Ce MPEACTABAT B cTaTHA ApyrH akTiBe K B3eManns B Ordera 3a (DHHAHCOBOTO ChCTOAHEE.

2.17.1 Pasxoan 3a AeHHOCTTAZ

ApyecTBOTO OTYHTA TEKYIIO PAa3XOAHTE 32 ACHHOCTTA ITO HKOHOMHYECKH EAEMEHTH H CAEA TOBA OTHACH
110 (PYHKIHOHAAHO MPEAHA3HAYEHHE C HeA (POpMHpaHE pa3Mepa Ha Pa3XOAHTE ITO HANPABACHHA H
AEHHOCTH.

PaBXOAH C¢ NPpH3HABaAT, KOIraro Bb3HHKHC HAMAaACHHE HaA 6’bAC[LUrITC HKOHOMHYECKH H3rOAH, CB'bp3aHH C
HAMAACHIE HA AKTHB HAH YBCAHYICHMC Ha ITACHB, KOETO MOKE Aa 6’bAC OLIEHEHO HAACKAHO.

HPPI3HaBaHCTO Ha pa3sXxoAHTC 34 TCKYILLMSA IICPHOA CE€ H3BBbPIIBA TOraBa, KOIaro C€ HavHCAABAT
CbOTBETCTBALLIMITE HM ITPDHXOAH.

Koraro MKOHOMHYECKHTE H3IOAH CE OYaKBa AA Bb3HHKHAT IIpe3 HAKOAKO OTYCTHH IICPHOAA H BP'B3KaTa
Ha pa3xXxoAHTC C ITPHXOAHTE MOXKE Aa 6’bAC OIpCACACHA CaMO Haﬁ-O6LLIO HAM KOCBCHO, Pa3sxOAMTE C€
MpH3HABAT HA 6a3zara Ha HPOHCAYPPI 34 CHCTCMATHYHO M PANHOHAAHO PA3IIPEAEACHHE.

Pasxoa ce rpusHasa HezabaBHO B Or4era 3a AOXOAHTE, KOIaTO TOH He Ch3AaBa OBACIIA MKOHOMHYECKA
H3TOA2 HMAHM KOTATO M AO CTENEHTA, AO KOATO OBbACIHIATA HKOHOMHYECKA M3I0AA HC OTTOBaps Ha
H3HCKBAHHATA HAH IIPECTAHE Ad OTrOBaps Ha H3HMCKBAHHATA 33 MPH3HABAHC HA AKTHB B DajnarHca.

PasxoanTe ce OTYNTAT HA MPHHIMNA HA TEKYLIO HauncasBaHe. OLeHABAT ce ITO CIPaBEAAHBATA CTOFHOCT
Ha MAQTCHOTO MAH TIPEACTOAIO 33 ITAAIAHC, CBOTBETHO LICHATA HA CACAKATA, KAKIO M KOIATO TOBA €
paspenieHo.

2.17.2 PuHAHCOBH Pa3XOAH

B cbcraBa Ha (DHHAHCOBHTE Pa3XOAM CE€ TPEACTABAT PA3XOAMTC OT AHXBH IT0 BCHYKH (DHHAHCOBH
HHCTPYMCHTH Ha APYKECTBOTO, MPH3HATH [0 MCTOAA Ha C(EKINBHUA AMXBCH MPOLEHT, KAKIO K
Bb3HHKHAAHTE €(EKIH IO AOIOBOPH C KAHCHTH, IO KOHTO HMA CBIUCCIBCHH KOMIIOHEHTH Ha
¢pnnancapane. B cberapa Ha (DMHAHCOBHIE PA3XOAM CC IIPH3HABAT AHXBHIC IO AH3HHIOBH AOIOBOPH,
HETHHTC OTPHLIATCAHH PE3YATATH O1 CACAKM C (DHHAHCOBH HMHCIPYMCHTH M HHBCCTHIIMH, KAKIO H
OTPHIATCAHHTE KYPCOBH Pa3AMKH OF 1IPEOLICHKA 1 OIECPAITHH C BaAyTHH rro3urmi, cvraacao MCC 21,
APYIH Ppa3sXxOAH, CBBbP3aHM C (DHHAHCOBM HHCTPYMECHTH, BKAIOYHTCAHO ITAATEHH OAHKOBH TAKCH W
KOMHCHOHHH.
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2.18 Ileuaaba uam 3aryba 3a mepuoaa

ApyxecTBOTO IMPH3HABA BCHYKH €AEMEHTH HA NPHXOAHTE H PA3XOAHMTE MPE3 MEPHOAA B reyandara uan
3arybara, ocseH ako saacH MCOPO mHe H3HCKBA HAH Pa3pelIaBa APYTO.

Hsakon MC®OO ompeacAsT OOCTOSTEACTBA, IIPH KOHTO CC MPH3HABAT KOHKPETHHM TOSHLIMK H3BbH
neuanbara maM  3arybara npes  rtekymma nepuoA. Apyra MCOO  nsuckBar HMAH  pa3peruasar
KOMITOHCHTHTE Ha APYT BCCOOXBATCH AOXOA, KOHTO OTIrOBapAT Ha AcchuHuIMATa Ha OOLINTC TOAOKEHHS
32 TIPHIXOAH H PAa3XOAH, A2 ObAAT H3KAFOYEHH OT rmevasndara HAM 3arybara.

2.19 Aanbuu or neuaabara

AaHbYHHAT Pa3X0A (IIPHXOA) BKAIOHUBA TEKYLINTE AAHBYHH Pa3XOAH (ITPHXOAH) H OTCPOYCHHTE AAHbBYHH
Pa3xoAH (ITPHXOAM).

2.19.1 Texymn Aansau

TekyLl AAHBK € CYMaTa Ha AbAKHMUTE (Bb3CTAHOBHMHTE) AAHBIIH BbPXY AOXOAQ BB BPb3Ka C AAHbYHATA
nevanba (3aryda) 3a riepuoaa.

Aam;mrrc OT revandara 3a TEKYLIHA M IIPCAXOAHH AAHBYHH ITEPHOAH CE ansHaBa'r KAaTO 3aABAXKCHIIC AO
pasmepa, AO KOHTO HE €a ITAaTeHH. AKO BEYe IMAATEHHTE AAHBLIH OT reyanbara 3a TCKYIIHA H IIPEAXOAHH
l'ICpHOAH HAABHIIABAT AbAXKHMATA CyMa 32 TE3H ITCPHOAH, MPEBHLLICHNCTO CE€ NIPH3HABa KATO aKTHB.

Hxowomusra or AAHBLM, CBbp3aHa C AAHDBbYHA 39.1‘)'621, KOATO MOMXKCE Aa 6'bAC l'IpCHCCCHa 3a [MOKpMBaHC
npe3 CACABaALLIH HCPPIOAPI, C¢ TIpH3HABA KaTO AaKTHB, C KOHTO 1I1e ce HamaAfBa TCKYLMA AAHDbK B
CACABALLIMTC ITEPHOAH.

[lpu3HaBaHeTO HA TEKYLINTEC AAHBYHH PA3XOAH CC H3BBPLIBA UPC3 BKAIOYBAHETO MM B IPyIIata Ha
Pa3XOAHTE 3a NEPHOAA, C KOHTO CE HAMAASBA CUCTOBOAHATA Ie4anda HAH CC YBCAHYABA CICTOBOAHATA
3aryoa.

TexyInre AAHbYHH MACHBH (AKTHBH) 32 TCKYILIMA H IIPCAXOAHH TICPHOAH CC OLICHABAT IO CYMATA, KOATO

ce ovyakBa Aa ObAe MAarTcHa (BB3CIAHOBEHA) HA/OT AAHBYHHTE OPraHM IPH MPHAArAaHE HA AAHDBYHH
CTaBKH (M AAHBYHH 3aKOHH), ACHCTBAIL KbM AaTaTa Ha DanaHca.

3a oTHETHHA TEPHOA AAHBYHATA CTaBKa B bbarapus ¢ B pasmep 10%.

2.19.2 AKTHBH H TACHBH ITO OTCPOYEHH AAHBLUH

AxTHBH TIO OTCPOYCHH AAHDBIM Ca CYMHTC HAa BbB3CTAHOBHMHTC AAHBUII BBPXY AOXOAA 32 6’bACI_LIH
I'ICPHOAH ITO OTHOILLUCHHC HA:

- IMIPHICITAAACMITTC BPCMCHHH PA3AHKH,
- IIpeHOCA Ha HECPEAAMIHPAHH AAH'bYHIT 341 )‘6”;

- HpCHOCﬁ Ha HCH3ITOA3BAHH AAHbYHHI KpCAPI’l H.

BpesmeHnuTe PasAHMKK ca PasAMKHTE MEKAY OAAAHCOBATA CYMa HA CAMH aKTHB HAM TIACHB M HEIOBaTa
AAHBbYHA OCHOBA. Bpescennirie pasanki ousar:

- 0DAAIACMH BPEMEHHH PA3AHKH - BPEMEHHHTE PA3sAHKH, B PE3YATAT HA KOHTO LIC BBb3HHKHAI
CYMII, C KOIITO IIC CC yBCAHUI oODaaracMara ricyanoa (3aryda) B OBACIUI HEPHOAM, KOIATO
DaraHCOBATA CyMa HAa AKTHBA HMAH ITACHBA O'bAC BB3CTAHOBCHA HAH ITOIACEHA; HAH

- TIPHCIIAAACMH BPECMCHHH PA3AHKH - BPCMCHHH1E PA3AHKH, B PE3YATAT HA KOHTO ILC Bb3IHKHAL
CyMII, C KOHTO AQd CC HAMAAM AAHDBYHATA Icyanda (3aryda) 3a ODBACLUI [CPIOAI, KOIATO

0anaHCcoOBaTa CYMa HA aKTHBA MAH I1aCHBA 6'bAC BB3CTAHOBCHA HAH TTOI'aCCHA.

0
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Koraro AaHDbYHATA 321')‘62 CC H3IMOA3Ba 32 BB3CIAHOBABAHC HaA TCKYL AAHDBK 32 ITPCAXOACH IICPHOA,
l'IpCAl'IpPIHTI»ICTO A IIPH3HABA KATO aKTHB B MOMCHTA Ha Bb3HHKBAHC, TBU KATO CBUICCTBYBA BCPOATHOCT Ad
BB3HHKHAT ITOA3H H TC3H ITOA3H MOTaT Ad 6’bAaT HAACKAHO OLICHCHH.

OTCpO‘-ICHI/ITC AAHDBYHH AKTHBH CC€ ITPH3HABAYT 34 BCHYKH AAHDYHH BPCMCHHH PA3AHKI, KOHTO ITOAACKAT
Ha ITpHCITAaAAHE AO pa3Mepa, 3a KOFTO € BEPOATHO HAAHYHC HA obaaraema neqa1\6a, CpeLIy KOATO mMorar
Ad 6’bAa'l' TMPHCITAAHATH. Akrus 110 OTCPOYCHH AaHbLH CC TIIpH3HABa 3a npeHaanu'rc HaHpCA
HCH3ITOA3BAHH AAHBYHH 381‘)’6PI M KPCAHMTH AO CTCIICHTA, AO KOATO € BCpOﬂTHO Ad HMa 6’bACIJ_Ia obaaraema
neqa/\6a, CpELIy KOATO MOraT Aa ce OI'[O/\3OTBOPHT HCITOA3BAHHTE AAHbYHH 331‘)’614 H KPCAHTPI.

KoM AaraTra Ha BCEKH b6ananc IIPEATIDHATHETO npepasr/\ema HEINPH3HATHTEC aKTHBH ITO O'FCPO‘{CHH
AAQHBLIH. HPCAHPPI}]THCTO ITpH3HABA HEMPH3HATHTC B I'IPCAXOAHPIH ITIEPHOA AKTHBH ITO O'l'CpO‘{CHPI AAHBIIH
AO CTCIICHTA, AO KOATO CC € ITOABHAA BEPOATHOCT Aa 6’bAC PCaAH3HpPAaHA AOCTATbYHA 6’bACH_Ia obaaraema
ncqa/\6a, KOATO Ad ITO3BOAHN OI'IO/\BOTBOPHB’AHCTO Ha aKTHBHTEC ITO OTCPOYICHH AAHbLIM.

[TacuBu 1o OTCPOYEHH AAHBIU Ca CYMHTC HAa ADAKHMHTC AAHBUIH BbPXY AOXOAZ 32 6’bACI.I.IH l'ICpPIOAH
BbB BPpb3Ka C obaAaraemure BPEMCHHH PAa3AHKH.

ITacus o OTCpOYEHH AAHBLIM CE ITPH3HABA 33 BCHYKH 0DAAraeMH BPEMCHHI Pa3AHKH, OCBCH B CAYYAHTE,
KOIaTO Bb3HHKBA B PE3YATAT HA:

- MOAOMKHTEAHA PENYTALIMA, 33 KOATO AMOPTH3ALMATA HE € IPH3HATA 32 AAHBYHH LICAH; U

- ITbPBOHAYAaAHOTO NPH3HABAHE HA AKTHBA HAH IMACHBA IIPH CACAKA, KOATO!

- He IPEACTABAABA DH3HECKOMOHALIVIA,

- KbM MOMEHTA HAa H3BDbPIUBAHE HA CACAKATA HE BAMAE HHTO BBPXY CHCTOBOAHATA, HHTO BBPXY
AaHDBYHATA I1euanba (3ary6a).

AKTHBHTE M IACHBHTE 1O OTCPOYCHH AAHBLH CE€ OUEHABAT ITO AAHDYHHTC CTaBKH, KOHTO CE€ OYaKBa Aa
6’bAaT B CHAQ 32 TICPHOAa, B KOHTO aKTHBBT CC pcasH3npa HAH [MACHBBT C€ YPCAH BbB3 OCHOBa Ha
AAHBYHHUTC CTABKH (H AAHBYHOTO 3aKOHOAaTCACTBO), ACfICTBaH_IH KbM AaraTa Ha OasaHca.

Tekylmre i OTCPOMEHHTE AAHBLH CE ITPH3HABAT KATO IPHXOA HMAM Pa3sXOA M CE BKAIOYBAT B HETHATa
rieaanba nan 3aryba 3a IIEpHOAA OCBEH AO CTEIICHTA, AO KOAITO BB3HHKBAT OT:
- onepals HAH CbOMTHE, KOETO € IPH3HATO IIPE3 CBIIMA HAH PA3AHYCH OTYCTCH ITCPHOA
AHMPEKTHO B KAITHTAaA2, KO CE OTPa3ABa TaM, KAKTO H KOTIaTO € YMCCTHO; HAH
OH3HECKOMOHHALIHA, IIPEACTABAABALLA TPHAODHBAHE,

2.20 TIpoBm3uu M yCAOBHH AaHT'XKUMEHTH
2.20.1 Ilposu3nn

IMpoBuzmuTe €a 3aAbAKEHHA C HEOTIPEACAEHA CPOYHOCT HAH cyma. [IpoBusmi ce npu3HaBat BB Bpbh3Ka C
MPaBHH M KOHCTPYKIHBHH 38ABAXKCHHA, BB3HHKHAAHM B PE3YATAT HA MHHAAM CBHOHTHA CBIAACHO
usnckpaunara Ha MCC 37. [lpaBuure M KOHCIPYKIMBHIIC 3aAbAKCHIA, Bb3HHKBAT B PC3yATAT,
CbOTBETHO HA AOIOBOP MAH HOPMATHBHH PA3ITOPEADI, HAM YCTAHOBEHA TCHACHLHSA, ITPHCTA IMOAHTHKA
HAH TBBPAEHHS B APY/KECTBOTO, KOHTO Ch3AABAT OUAKBAHHSA B TPCTH CTPAHH.

ﬂposp13p1pl C¢ TMpH3HaBal B c,\yqai'x, UC APY/KECTBOTO HMa HACTOAIIIO 3aABbAKCHHE (rlpaBHO HAH
KOHC’]’P)’K’I'HBHO) KATO PE3yATAT OT MHHAAH C’b6II'l'Hﬂ; HMa BCPOATHOCT 3a ITOracsiBaHe Ha 3aADAKCHIICTO Ad
6’bAC HCO6XOAH.\I ITOTOK PCCYPCH, CbABPXAILl HKOHOMHYCCKH ITOA3M; H MOKC Aa 6’bA(‘.‘ HaripaBcHa
HAACAHKAHA OLICHKA Ha CTOMHOCTIA HA 3AABAKCHHETO. AKo Te3u YCAOBHA HC Ca H3ITBAHCHH, ITPOBH3HA HC
cc I'IpHBHaBa. B cberasa na HACTOALLHTC 3AADBAKCHHA CC PA3IACKAAT H 3AADBAKCHHA TIO oGpcmcunnamu
AOTIOBOPH IO CHAQTA, HA KOMTO Pa3xXoAHTC, HaripaBcHH 3a IIOKPPIB’AHC Ha 3aADbAKCHHATA, IIPCBHILIABAT
OYAKBAHITC HKOHOMIYCCKH ITOA3H, ITPOH3THYAILLHN OF AOIOBOpA.
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l'Iponnsmrrc CC IIpH3HABAT ITO Hai‘l-Ao6pa'ra npn&\plsn'le.-ma OLICHKA Ha PBKOBOACTBOTO KbM Kpas Ha
OTYETHHSA ITEPHOA 32 pa3xoAamre, HCO6XOAPIMH 3a YPEXKAAHE HA HACTOALIIOTO 3aABAXKCHHE.

l'lpusna’m’re CyMH Ha IIPDOBH3HH CC IIPEPA3IACKAAT KbBM BCECKN KP?IITI Ha OTYCYTCH IICPHOA H C€
TIIPEHIYHCAABAT C LICA CC OoTpasu Hai'x-Ao6pa'ra TEKYLLa OLICHKA.

2.20.2 YcAOBHH aHTa>KHMEHTH

3a YCAOBEH ITaCHB C€ IIPHEMA BB3MOXHO 33ADBAKEHHE, KOETO IMPOM3AM3a OT MHHAAN CBHOHTHA M YHETO
CbUICCTBYBAHC 1LIC 6’bAC ITIOTBBPACHO CAMO OT HACTBIIBAHCTO MIAH HEHACTDLIIBAHETO Ha CAHO HAH ITOBCYE
HECHTYPHH 6’bACU_Il/I C'b6PITHH, KOHTO HC Ca H3UAAO ITOA KOHTPOAAQ HA MPCANPHATHETO; HAH HACTOAILO
3AABAKEHHE, KOETO IMPOM3AH3A OT MHHAAM Cb6PI'I'PIﬂ, HO HC € INPH3HATO, 3aLHOTO HE € BEPOATHO 3a
IMOracABaHCTO MY Aad 6’bAC HCO6XOAHM H3XOAAILLl ITOTOK OT pCCprH, CbABPKAIIH HKOHOMHYCCKH ITOA3H,
HAHM CyMaTa Ha 3aABAXKCHHETO HC MOXKC Aa 6'bAC OIIPCACACHA AOCTATbIYHA HAACKAHO

3a YCAOBEH AKTHB CC IIpHEMa aKTHB, KOHTO nponsAn3a OT MHHAAH CHOMTHSA H YHETO ChIICCTBYBAHC ILIC
6’bAC MMOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA EAHO HAHM ITOBEYE HECHTYPDHH 6'bACI_HI(I
C'b6IrITIrIﬂ, KOHNTO HE MOTaT Aa 6'bAaT H3LAAO KOHTPOAHPAHH OT l'IpCAl'IpHﬂT HETO.

VcAOBHHTE aHTBKHMEHTH HE Ce IIPH3HABAT, 4 CE OIIOBECTABAT KAKTO € YMECTHO.

2.21 OuensaBaHe MO CIPABEAAMBA CTOHHOCT

Cl'[paBCAAHBaTa CTOHHOCT € neHara, KOATO Ou OmAa ITOAYYEHA IIpH npoAa)KGa'ra Ha AQACH 2AKTHB HAHM
IMAaTE€HA MPH MPEXBbPAAHETO HA ITACHB B obnyaiina CACAKA MEKAY HE3ABHCHMM ITA3APHH YIACTHHIIH HA
AaTaTa HAa ONEHABAHCTO. Cl’IPaBCA.-'\HBa'I'a CTOHHOCT € H3XOAAILIA IICHA M CE 6a3npa Ha HPCAHO;\O)KCHHCTO,
e orepanufaTa I1o npoAa)K6a‘ra e ce pca;\}mupa HAH Ha OCHOBHHSA nasap 34 TO3H AKTHB HAH ITACHB, HAH
B cl\yqap“x Ha AHIICA HAa OCHOBCH IIa3ap — Ha HAH-FH3TOAHNSA I1a3ap 3a aKTHBa HAM ITACHBA, AO KOHTO
Ap)")KCCTBOT O 3AADBAXKHTCAHO IMA AOCTBII.

I/I3MCpBaHCTO Ha CIIpaBEAAMBATA CTOMHOCT ce IIpaBH OT IMO3UILIHATA HA HpCAHOAO)KCHPIﬂ'l'a 48 HPCHCHKPITC,
KOHTO Omxa HaIlIPaBHAH IMOTEHLIHAAHHTE na3apm1 KaTO Ce ripuema, 4e 1e ACI:iCTB&T B CBOA MAKCHMAaAHA
HKOHOMHMYCCKA H3roAa.

[Npu m3mepBaHeTO HA CIIPABEAAHBATA CTOHHOCT Ha HE(DIHAHCOBH AKTHBH IPE3YMIILHATA € HaH-A0DpOTO
H Hai-eeKTIIBHO Bb3MOXKHO H3ITOA3BAHE HA AAACHHSA AKTHB OT IMA3aPHHTC YYaCTHHLM. B HAKOHN cAyuaid,
IIPH OLEHKA Ha KAITHTAAOBH HHCTPYMEHTH, OITPEACACHH KATO OLICHABAHH IO CIIPABEAAHBA CTOMHOCT rIpes3
APYT BCCOOXBATEH AOXOA, 33 OIPEACASHE HA CIIPABEAAHBATA CTOHHOCT CC M3MOA3BA LICHATA HA CACAKATA,
Koraro ToBa e ymectHo cbraacao MCPO 9.

inI:\a]‘ﬁ’l‘ CC PASAHYHH OLECHDYIHH TCXHHKH, KOHTO Ca ITOAXOAALIH CIIpAMO CﬂCLIl«Iq)HKaTﬂ Ha
CbOTBCTHHTC YCAOBHA H O6Cl'\"l'“, H 32 KOMTO pasirosara ¢ AOCTaTb4HA 0a3a o1 BXOAAILILM AAHHH, KATO
CTPEMCIKDT € Aa CC H3ITOA3BA B MAKCHMAaAHA CTCIICH HAAHYHATA H}’6/\H‘IHO Ha6,\onaema pmq)opmamm,

CbOTBCTHO Aa C€ MHHHMH3HPA H3ITOA3BAHETO HA cha6.\roAacma PIH¢OPN12HPIH.

Ap)’)KCC’l'BOTO AOIIYCKA H3IMOA3BAHCTO Ha TPHTC IPHCTH ITOAXOAQ, Ma3apHHs, NPHXOAHHA H Pa3XOAHHA
ITOAXOA.

CTIPaBCA:\PIBaTa CTOMHOCT HA BCHYKH AKTHBH H ITACHBH, KOHTO CE€ OLICHABAI PI/PI.\}I OITOBCCTABAT BbLB
(t)I/IHaHCOBP]TC OTHCTH ITO TO3H HAYHH, CC KATCrOPpH3NPa B CACAHATA f:IC[)?leHﬂ HA ‘TPH HIHBAa:
Huso 1 — HMamoassar ce KOTHPAHH (HCKOPHI‘HP&HH) ma3apHy ICHH Ha AKTHBCH ITa3ap 3a HACHTHYHH

AKTHBH HAHM I[ACHIBH,
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Huso 2 — I-Ipn,\ala‘l' CC OUCHBYHM TCXHHKH, TIPH KOHTO CC H3ITOA3BAT BXOAALLM AAHHH, pa3.\pl‘u~m or
AHPCKTHO KOTHPaHH nasapml LICHH, HO Ca ITPAKO HAH KOCBCHO AOCTDBITHH 32 Ha6.-\lOACHPIC, BKA. KOTIaToO
KOTHPAHHTC LICHH Ca 0DeKT HAa 3HAYHTEAHH KOPCKLIHH; 1

Huso 3 - l_lpu,-\al 4T CC€ OLUCHDbYHH TEXHHKH, ITPH KONTO HAH-HHCKOTO HHUBO H3IMMOA3BAHH BXOASALLIM AdHHH
B 3HAYHTCAHATA CH YaCT Ca HCHa61\IOAaCMPI.

ApyxecTBoTO rpHAara OCHOBHO cripaBeAAnBa croiiHoct Huso 2 i Huso 3.

3a Te3n ODEKTH, KOHTO CE OLICHABAT NEPHOAHYHO MO CIIPABEAAHBA CTOHHOCT, APYKECIBOTO IIPaBH
IIpELICHKA KbM AATaTa Ha BCEKH OTHET AAAH € HEOOXOAHMM TpaHcdpep MEKAy HHBaTa B HepapxXusra Ha
CITPABEAAHBATA CTOHHOCT 32 AGACH AKTHB HAH [TACHB, B 3aBHCHMOCT OT PAa3sIIOAATACMHTC H H3IIOA3BAHHTC
KbM Ta3¥ AATa BXOAAILH AAHHH.

2.22 CueToBOAHM NMPUOAN3UTEAHH OLICHKH M IIPEATIOAOKEHMSA, IPEILIKH
2.22.1 CuyeTOBOAHH MPHOAH3HTEAHH OLIEHKH H IPEAIIOAOKEHHUA

B pesyarar HA HECHTYPHOCTTA, IPHCBILA HA ACAOBATA ACHHOCT, MHOTO CTaTHH OT (DHHAHCOBHA OTYET HE
ITIOAAEKAT HA TPEIIM3HA OLICHKA, a caMO Ha IpubansmreaHa oueHka. IIpnOamnsmreAHnTe OLICHKH ce
OLICHABAT BBb3 OCHOBA HA HAH-aKTyaAHATA HAAMMHA M HAACKAHA MH(OPMALUIA, KATO TA 3aCATa BCHYKH
craTMH BbB (DHHAHCOBHA OTYET, 0E3 OCHOBHMA KANMTAA M NAPHYHHTEC HAAHMYHOCTH B OpoH BbB
dyHKIMOHAAHA BaAYTa,

H3rtoA3BaHeTo Ha PasyMHH HPHOAH3HTEAHH OLICHKH [TPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO Ha
(ppHAHCOBHTE OTYETH M He HAMaAABa TAXHATAa AocrtoBepHOCT. [lpmaaranero ma MexayHapoaHuTe
CraHAapTH 32 (DHHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Aa MPHAOKH HAKOH CYCTOBOAHH
MIPEATTOAOKCEHHSA H IPHOAH3UTEAHH CYETOBOAHH IMPELIEHKH IIPH H3IOTBAHE Ha (PHHAHCOBHTC OTYCTH H
IIPH OTIPEACAAHE HA CTOHHOCTTA HA HAKOHM OT aKTHBMTE, TACHBHTE, IIPHXOAHTE U pa3xoanTe. Bemukn e
ce M3BBPILBAT HA OCHOBATA HA HAaI-AODpaTa [PELIEHKA, KOATO € HAIIPaBeHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHA ITEPHOA. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAHM Aa CE PA3AHYABAT OT IPCACTABCHHTE BbB
¢prHAHCOBHTE OTYETH.

AaACHa l'IpH6AH3HTCAHa OLICHKA ITOAACKM Ha TIPCPA3rACKAAHE, aAKO HACTBIIAT l'IpOMCHH B
O6CTOHTCACTB2T’¢1, Ha KOHTO C€ OCHOBaBa, HAH B peayA'ra'r OT MNOAY4YCHAa HOBa HH(t)OpMaI_IHH HAH
AOITBAHHTEAHO HATPYITIAH OITHT. Hpepasmemaﬂero Ha l'IpPI6API3H'l'CI\Ha'l'a OILICHKa HE C¢ ca'bpssa C
I'IPCAXOAHPI IIEPHOAHM I HE ITPCACTABASIBA KOpEKIHMA Ha I'DCIIIKA.

Besaka MpOMsAHA B NIpHAAraHatTa 0a3a 3a OLEHABAHE CC TPETHPA KATO INPOMAHA B CIETOBOAHATA ITOANTHKA, 4
HC B CYCTOBOAHATA HPPI6AH3HTC/\Ha OLICHKA.

Koraro e TPYAHO Aa CE€ HATIPABH PA3rPAHHYCHIHC MCKAY r[powma B CHCTOBOAHATA IMOAHTHKA H IPOMAHA B
CUYCTOBOAHATA npu6/msn'rcl\na OILICHKA, TIIpOMAHAaTa CC MpHCMAa KaTO IPOMAHA Ha CUYCTOBOAHATA
HPPI61\PI3PI'I'61\H2. OLICHKA.

E(pCK'l’b'l' oT npomm-la'ra B CYCTOBOAHA HPI'I6I\H3HTCAHQ OLICHKA, CC TIpH3HAaBa ITCPC]'ICK'I'I'IBHO, qpes3
BKAFOYBAHETO |>| B rie4asndara MAH 32.1‘)’62.’]'21 3a rleHOAﬂ Ha npo.\mna'ra, AKO IMPOMAHATA 3aCAra CaMO TO3H

ITEPHOA HAH HCPHOAa Ha I'IPOM}IHﬂ'l'a H 6’bL\CU_IPI TIICPHOAH, aKO ITPpOMAHATA 3aACAra I ABaTa.

AOTO/\KOBQ., AOKOAKOTO TIpOMAHATA B CYCTOBOAHATA I'IPH6AH3PI'I‘C/\H?1 OLICHKA BOAHM AO TIIDOMCHII B
AKTHBITC H ITACHBHTC, HAH CC OTHACA AO KOMITOHCHT OT KaITHTaAa, TA CC IPH3HaBa ‘{pC3 KOPHTIHPAHC Ha
GanaHCcOBaTA CTOHHOCT Ha CBBP3AHHA AKTHB, ITACHB HAH KOMITOHCHT OT KaInrrasa B IeproAa Ha
IpoMAHaTa.



“KP CBOT'E” A33A
INpraoxenns kbM roauex dpHancos order 3a 2023 roamHa TR CE

2.22.2I'pewrsxcu

FPCU_IKH OT MHHaAA HCPPIOA ca MPOIMYCKH HMAHM HETOYHO IIPCACTABAHE BbBLB q)PIHaHCOBH OTUYCTH HaA
Apy)KCC'l'BO'l'O 334 CAMH HAHM ITOBE€YC MHHAAH OTYHCTHH TICPHOAH, IMPOH3THYALLHN OT HCH3ITOA3ZBAHC HAH
HCIPABHAHO H3IMMOA3BAHC HA HAACKAHA HHq)OpMﬂLIPIﬂ, KOATO!

- ¢ OmAa HAAMYHA KbM MOMEHTA, B KOHTO (PHHAHCOBMTC OTYETH 32 TC3H IICPHOAH €4 OHAH
OAODpPEHH 32 ITYDANKYBAHE; 1

- € MOXEAO, NPH MOAAraHETO HA Pa3yMHM YCHAMA, Aa ObAC MOAyYCHA H B3€Ta NPCABHA IIPH
H3TOTBAHETO H NPEACTABAHETO HA Te3H (PHHAHCOBH OTYCTH.

Tean IPELIKH BKAIOYBAT Cq)CKTPITC OT MATCMATHYCCKH I‘pCLUKH, I'PELIKH TIPH MPHAAraHE Ha CHETOBOAHA
ITOANTHKA, HEAOI'ACKAAHE HAH HETOYHO I'IpCACTaBﬂHC Ha q)am*n M FI3MAME.

FPCLLIKI/I rmo cmucbaa Ha MCC 8 morar Aa Bb3HHKHAT BBB Bpb3Ka C HpPI3HaBaHC’l’O, OLEHABAHETO,
MIPCACTABAHCTO HAHM OITOBECTABAHCTO HA KOMIIOHCHTH OT Ct)I/IHaHCOBHTC OTYETH. HOTCHLII/IaAHHTC TPCILIKI
3a TCKYLIHA IMEPHOA, OTKPHUTH B CBILINHA, C& KOPHTHPAT ITPCAM canchomrrc OTUYCTH Al CC OAO6pﬂ'l' 3a
H}’61\PIK)’B’¢1HC. B'I)I'IPCKPI TOBa, I'PEIIKH ITOHAKOIA CC OTKpPIBaT B ITOCACABALLl ITCPHOA H TE3H I'PELIKH OT
IIPEAXOAHH ITEPHOAH CE KOPHI'HPAT.

Apy)KCCTBOTO KOpHIHpa CbC 3aAHA Adfa CBILCCTBCHHUTC I'PELIKH OT ITPEAXOAHH HCPPIOAH B H’prPIﬂ
(t)HHaHCOB OTYCT, OAO6PCH 3a l'Iy6APIK)’BaHC CACA KaTO €A OTKPHTH 4YpeE3:

- IPEH3THNCAABAHE Ha CPaBHPITCAHPITC CYMH 32 NpPCACTaBEHHA IIPECAXOACH IIEPHOA, B KOHTO €
Bb3HHKHaAQ FPCU_IKQ.; HAH

- B C;\)"Ial‘r‘l, Y¢ IpELIKaTa € BB3HHKHAAA ITPCAH Haﬁ—paHHO MPCACTABCHHSA ITPCAXOAECH TICPHOA,
IMPEH3IIHCAABAHE HA HATAAHOTO CAAAO HA AKTHBHTE, ITACHBHTEC H KaITHTAAA 32 TO3H ITEPHOA.

Fpemxa OT IIPEAXOACH IEPHOA CC KOPHIHPA ITOCPEACTBOM IIPEH3THCAABAHE C 06pa’rHa CHAQ, OCBCH 4AKO €
MPAKTHYECCKH HETIPHAOXKHMO Aa CC OHPCACAH HAKOH OT CHCHHq)H‘IHHTC C(bCKl'H 3a ncpnoAa HAH
KYMYAQTHBHHA C(i)CKT OT Ta3M rpeirka.

#d
4
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II. AOITBAHUTEAHA HWMHO®OPMALIMA

OVIHAHCOBMA OTYET

1. Oruer 3a PUHAHCOBOTO CHCTOAHME

1.1. Hertekylum TbpProBcKH B3eMaHUA

TR/ \CE

KbM CTATMUTE HA

Bua 31.12.2023 r. 31.12.2022 r.
B3emanus no AOroBopH ¢ KAMeHTH /HeTo/ - 190
B3semanua 110 AOTOBOPH € KAMEHTH - 190
O6uo - 190
1.2. Tekymm ThproBcku B3eMaHHA
Bua 31.12.2023 r. 31.12.2022 r.
BaemaHus OT CBEbP3aHM AMLA B rpynata /Hero/ 156 2494
Baemanus no MPEAOCTABEHH ABAHCH 156 2 494
Bsemanus no AOroBopH ¢ KAHeHTH /HeTo/ 2 604 1776
BaemaHma o AOroBoOpH € KAMEHTH 2 604 1776
Apyr# TBpropckH B3eMaHHS 2 .
O6mo 2762 4 270
1.3. Tlapu m mapu4HH CpPeACTBA
Bua 31.12.2023 r. 31.12.2022 r.
ITapnunu cpeACTBa B Pa3NAALIATEAHM CMETKM 4 12
B A€Ba 4 12
OG6uro 4 12
1.4. ®unaHcoOB pe3yATaT
ITewaaba xbpm 31.12.2022 r. -
YBeAnueHusn oT: 8
Ileuanba 3a roannara 2023 8
®unancos peayarart koM 31.12.2022 r. 8
Punancos pesyaraT kpm 31.12.2023 r. 8
1.5. Herexymm TbProBckM 3aAbAYKEHUA
Bua 31.12.2023 r. 31.12.2022 r.
3aABAKEHNA KbM CBBbP3aHH AHIIA B IrpynaTa - 1407
3aABAKEHHA [TO AOCTABKH = 1 407
O6mo - 1407
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1.6. Texylun ThbProBCKH 3aAbAXKEHHA

TR/ CE

Bua 31.12.2023 r. 31.12.2022 r.
3aABAXKeHMA KbM CBBLP3aHM AMIIA B IpynaTa 2575 557
3aABAKEHHA IO AOCTABKH 2575 557
3aABbAKEHHA 110 AOCTABKH 24 A,
3aaBAKKEeHHA 110 NOAYUEHH AaBAHCH 158 2 496
Apyra ThproBcku 3aAbAKEHUA 1 1
O61o 2758 3054
1.7. AaHDBUYHM 32ABAYKEHHUA
Bua 31.12.2023 r. 31.12.2022 r.
AaHbK BBPXY A0DaBEHATA CTOHHOCT - 1
KopropaTtusen AaHbK B 1
Of%1o - 2
1.8. 3aAbAXKeHHA CBbP3aHU C NEPCOHAAA
Bup 31.12.2023 r. 31.12.2022 r.
3aAbAKEHHE [0 H3BBHTPYAOBH MPABOOTHOLLCHHS - Bb3HATPAXKACHHA S 1
0610 - 1
2. Ortuer 32 AOXOAMTE
2.1. TIlpuxoam
2.1.1. TIpuxoam ot IpoAakOH
Bua npuxoa 2023 r. 2022 r.
ITpnxoAm Mo CTPOMTEAHH AOTOBOPH B T.U.; 14 775 10 434
ITpu3HATH MPHXOAH NPE3 NEPHOAL 14 775 10 434
O6uro 14 775 10 434
2.2. Pasxoam
2.2.1. Pa3XxoAM 32 BBHILHH YCAYTH
Bua pasxoa 2023 r. 2022 r.
I[Moausmbanurean CMP 14 774 10 424
VCAYTH O rpakAaHCKH AOTOBOPH - 1
OG0 10 425 10 425
2.2.2. ®HUHAHCOBU Pa3XoAH
Bua pasxoa 2023 r. 2022 r.
Apyru dhunancoBu pasxoamn 1 -
OG0 1 -

|95
wl
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3. Apyru onoBecTaBaHMA
3.1. Cpbp3aHu AMLIA M CACAKH ChC CBBP3aHM AMLA
ApYy>KeCTBOTO OIOBECTABA CACAHHTE CBBbP3aHH AHLA:

ITapTHEOpPH B CAPY?KEHHETO:
Tpeitc Ipyrt Xoaa AA — 99,99 % yuacrue B capykennero — Apyxecrso mafkika

O6onaro buaa EOOA -0,01 % yuactne B cApy)eHHETO

IMpeanpuaTHA, KOUTO ca NMOA 0O0LI ChBMECTEH KOHTPOA ¢ Apy»cecTBoTO:
Apyecrsa or rpymara Ha ,, Tpeiic Ipyrr Xoaa™ AA

CoberBennk Ha Kartnrana Ha ,, Tpeiic [pyn Xoaa® AA /OcHoBen akuuonep/:

Huxoaaii INapues Muxaiaos

Apyxecra cBbp3anH ¢ naprapopa ,, Tperic Ipym Xoaa™ AA
Apyxecrsa cebp3any ¢ maprasopa ,,O6onaTo Bruaa® EOOA

Karo4oB pHLKOBOAEH NepcoHAA HA APY>KeCTBOTO :
Bosau Croanos Aeaues — ITpeacraBaasany
ApyKecTBOTO OITOBECTABA CACAHHTE CACAKH CbC CBBP3AHH AMIIA:

CAC:\KPI CbC CBbP3aHN AHIIA [TADTHLOPH B CAPYKEHHCTO!

IToxynku oT CBbP3aHM AHLIA B IPYNIATA

AocraBunk 31.12.2023 r. 31.12.2022 r.
Tperic ['pyn Xoaa AA 14 774 10 424
OG0 14 774 10 424

Bsemanmus or CBBbP3aHH AMIIA B rpynara

Biemauun 31.12.2023 r. 31.12.2022 r.
Tpefic I'pyn Xoaa AA 156 2494
O6Gio 156 2494

3aA’bA)KCHHﬂ KBbM CBBbP3aHM AHLIA B rpynaTa

3aabarkeHus 31.12.2023 r. 31.12.2022 r.
Tpeiic I'pyn Xoaa AA 2575 1964
O61o 2 575 1964

3.2. VYnpasaenune Ha KanuTasa

C YIIPABACHHCTO Ha KaITHTAAd APYAKECTBOTO HCAH A2 Cb3AaBa M ITOAADBPKA Bb3MOKHOCIH TO Aad
TMIPOADBAKIT  Ad cbynmmomrpa KATO  ACHCTBANIO TMPEATNIPHATHE  H  Aa  Ocml ypsABa CbOTBCTHATA

BB3BPBLHIACMOCT  Ha  HHBCCTHPAHIITC CPCACIBA  Ha  AKINTOHEPITC, CTOIMAIICKIT ITOA3II Ha  ApPYIIIIC
g1¢
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3AHHTEPECOBAHM AMLIA H YYACTHHLIH B HETOBHSA OH3HEC, KAKTO I AQ [TOAABPKA OITTHMAAHA KAMTHTAAOBA
CTPYKIYPa, 32 A CC PCAYIIHPAT PA3XOAHTE 32 KATIHTAAQ.

Apy)KCCTBOTO TCKYILIO Ha6/\}OAaBa OCHTYPEHOCTTA H CTPpyKTypara Ha Kalmmiasa Ha 0232 CbOTHOLUEHHETO
Ha 3aAADBXKHAAOCT. ToBa CHOTHOILLEHIE CE H3YHCAABA MCHKAY HCTHHA ABAI'OB KaITITan KbM o6u1a'ra cyma
Ha kKanwrasa. Hernwmar ABAI'OB KAITHTAA CC OITPCACAA KATO PA3AHKA MCKAY BCHYKH INPHBACYCHH 34CMHHU
CpeACTBa (Kpa'rKocpquu 148 A'bAX‘OCpO‘-lHH) TaKa, KaKTO ca IMOCOYCHHM B HHAHBHAYAAHHA OTYCT 34
q.)PIHaHCOBOTO CbCTOAHHE H IMAPHYHHTE CPEACTBA H ITAPHYHH CKBHBAACHTH. OGma‘ra CymMa Ha Karmrrasa ¢
paBHa Ha CODCTBEHHA KAITITAA M HETHHA ABAI'OB KAITHTAA.

Bua 31.12.2023 r. 31.12.2022 r.

ObG110 ABATOB KANIUTAA, T.U.; 2 599 1964
DHHAHCOBH MACHBH CBBP3AHH AHLA 2575 1964
®DuHaHCOBH MACHBH HECBBP3aHH AHLA 24 -
HamaaeHn c:
NapUYHHUTE CPEACTBA M NAPUYHH eKBUBAACHTH * 2
HeTten AbAroB KanuTaa 2595 1952
O06110 cobeTBeH KarmuTaA 8 8
O0mo0 kanuTaA 2603 1960

CoHoTHOLIEHHE HA 3AAABIKHAAOCT 1.00 1.00

3.3. ®DuHaAHCOBH PHCKOBE

B x0Aa Ha oOuualiHaTa CH ACHHOCT APYKECTBOTO MOME Ad OBAC H3AOKEHO Ha Pa3AHUHH (PHHAHCOBH
PUICKOBE, HAN-BAXKHUTE OT KOMTO Ca: BAAYTEH PHCK, KPEAHTCH PHCK H AHKBHACH pHCK. 3aToBa 0DILOTO
yIIpaBACHHE HA PHCKA ¢ (POKYCHPAHO BbPXY MHHHMH3HPAHCTO HA IOTCHIIMAAHHTC OTPHLIATEAHH eDeKTH,
KOHTO OHXa MOTAH AQ CE€ OTPas3sAT BbPXy (puHaHCOBHTE pe3yAraTH. PHHAHCOBHTE PHCKOBE TEKYILO Ce
HACHTH(UIHpAT, H3MEPBAT M HAOAIOAABAT C ITOMOIILTA HA PA3AMYHH KOHTPOAHH MEXaHH3MI, 32 Ad Ce
OMNPEAGAAT AAEKBATHH LICHH HA YCAYTHTE, IIPEAOCTABAHH OT APYMECIBOTO, Ad CC OLICHAT AACKBAaTHO
dopMHTE HAa MOAABPNKAHE HA CBOOOAHHTE AMKBHAHH CPEACTBA, O€3 Aa Ce AOIYCKA HCOIpaBAaHa
KOHLICHTPALIHA HA AAACH PHCK.

HO-AOA)’ Ca OITHMCAHM Pa3AHYHHTE BHAOBE PHCKOBE, Ha KOHTO € H3AOKCHO Apy)KCCTBO'l'O l'IpPI
OCBIICCTBABAHC H2a HEIroBara ACfIHOCT, KaKTO H BBBHPPICTHH'I' ITOAXOA IIpH y]’IpaBl\CHPIC'l'O Ha TE3N
PHCKOBC.

Kpeaunren puck

HpPI OCBILIECTBABAHC HA CBOATA ACITHOCT APYZKECTBOTO € H3AOXKCHO Ha KPCAH'I'CH PHCK, KOHTO ¢ CB'bp3ﬂH C
pHCKa HAKOH OF KOHTPAr¢HTHTC My Aa HC 6'I)AC B CBbCTOAHHC A2a H3ITBAHH H3LIAANO H B ObHYAHHO
IMPCABHACHHTE CPOKOBC 3AABAKCHHATA CH KbM HEIO.

DuHAHCOBHTE AKTHBH Ha APYXKCECIBOTO Ca KOHLICHTPHPAHH B TPH I'PYITH: ITAPHYHH CPCACTBA ¥ B3CMAaHHA
OT KAHCHTH, (t)HHaHCOBH AKTHBH — IIPCAOCTABCHEI 3ACMH.

ApyKecTBOTO PEAOBHO CACAH 32 HCH3ITBAHCHHCTO HA 3aABAKCHHATA HAa CBOM KAHGHTH M APYIH
KOHTPAICHTH, YCTAHOBEHH MHAMBHAYAAHO HAH HA IPYITH, W H3IT0A3BA Ta3H HHQOPMAIINA 34 KOHTPOA Ha
KpeauTHHA puck. Koraro pasxoamie He ca IMPEKAAGHO BHCOKH, €€ HADABAT M H3TIOA3BAT AAHHI 32
KPCAHTCH PCHTHHI OT BBHLIHH H3TOMHHI H/HAM (DHHAHCOBH OTYETH HA KAMCHTHTC H ApyrHTC
korTpareHtH. [Toanruka Ha ApPYAKeciBOTO € A2 H3BBPIUBA TPAH3AKLIHH CAMO C KOHTPAICHTH C AOODBp
KPCAHUTCH PCHTHHI.
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[Tapuunirre CcpeACTBa B APYKECTBOTO M Pa3NAALLATEAHHTE OIEPALMN Ca ChCPECAOTOYEHH B OaHKA —
Yunkpeanr Byabank AA.  PbkoBOACIBOTO CumMia, UC HC € HAAHLC PHCK, AOKOAKOTO ODCAYKBALIATA
0aHKA € CbC CTAOHMAHA AHKBHAHOCT.

AuxBuaeH puck

I\HKBPIAHPIHT PHCK CC H3pa3fiBa B HCEraTHBHATA CHTYaLHA APYKECTBOTO Aa HE 6’bAC B CbCTOAHMNC Aa
IocpeLuHe 6(‘33)’C1\OBHO BCHYKH CBOH 3AABAXKCHHA CbI'AACHO TCXHHA ITAACK. To IPOBCKAA KOHCEPBATHBHA
MMOAHTHKA IO YIIPABACHHMC HA AHKBHAHOCTIAQ, YpEe3 KOATO NOCTOAHHO TTOAABPIKA OITTMMAACH AHKBHACH
3armac ITapsvHH CPCACTBA H Ao6pa CrIocOBHOCT 32 (buHchnpaHe HA CYOIAHCKAaTa CH ACHHOCT. TCK)’H.IO
MATYPHUTCTBT H CBOCBPEMEHHOTO OCDBILCCTBABAHE HA IIAAILIAHHATA CE CACAH OT q)PIHaHCOBO-C‘-ICTOBOAHHH
OTACA, KATO CC ITOAADBpPIKA Heo6onm\m'ra nH(i)opmamm 3a HAAHYHHTC [TapHYHH CPCAC’l'Ba H
IMIPCACTOALIMTE IMAALITAHHA.

Auxsen puck

Anxsen PHCK € PHCKDT, € CITIPABCAAHBATA CTOHHOCT HAH 6’bACI_I_UrITC ITAPpHYHH ITOTOLM HA AbPKAHHTE OT
Apy)l(CC’l‘BOTO q)PIHaHCOBI/I AKTHBH H IIACHBHK 1€ BapHpaT ITOpaAH I'IpOMCHH B TIA3ApHHTEC AHXBM.
I/IHC'I’P)’MCHTPITC C (ancnpaH AHMXBEH ITPOLICHT Ca H3AOXCHH HAa PHCK Ha CIIpaBEeAAMBaTa CTOMHHOCT Ha
AHMXBCHHSA ITPOLEHT - IIPOMCHHUTE B HHBATA HA Ima3apHHA AHXBCH l'IpOI_ICHT 1€ BAHAAT HA CTOMHOCTTA HA
ADPXaHHTE (pPIH?lHCOBIrI AKTHBH H ITaCHBH C (t)HKCPIpaHa Anxpa, DIHAHCOBHTE AKTHUBH M IACHBH C
ITAQBALLl ANXBCH IIPOLICHT Ca H3AOXKEHH HA PHCK HAa ITApHYHHA IIOTOK - 6’bACI_LIHTC IMAPHYHH ITOTOLH OT
TAX IIE 3ABHICAT OT IIPOMCHH B ITA3APHITC AHXBCHH IIPOLICHTH.

Baayrten puck

Ba:\)"l‘CHHﬂ’I’ PHCK, MPOM3THYAILL OT BapHPAHCTO HA CTOHHOCTHTE HA Ct)PIHaHCOBI/I'I'C HHCTPYMEHTH [TOpaAH
IPOMCHH Ha BAAYTHHTC K)’pCOBC. Apy')KCCTBOTO HE € HM3AOXKCHO Ha CEPHO3CH BAAYTCH PHCK, TBH KATO
npeo6AaAaBamaTa HacT OT CTOITAHCKH'TC oncpauml H pasrizauraHus cc H3BDBPIIBAT B ACBA.

4. KArouoBu npuOAN3ZMTEAHN ONEHKH H MPENEHKH Ha PbKOBOACTBOTO C BHCOKA HECHIYPHOCT

Kbm Kpas Ha BCCKM OTYCTCH HCPPIOA P'PKOBOACTBOTO HM3BBPILUBA ITPETIACA HA I'IPPIG/\PXSH'I‘C/\Ha OIICHKA 34
38,1‘)'6“ OT CbMHHTEAHH N HCC’b6IrIpaCMH B3CMaHHA.

O6esucm<a Ha TbProBCKH B3CMaHHA CC (bopmupa, KOIaTo c€a HAaAHLIC OOEKTHBHU AOKAa3aTCACTBA, Y€
APYXKCCTBOTO HAMA Ad MOXC Aa C’b6CpC gAara cymMa I10 TAX CbIrAACHO OPHTHHAAHHTE YCAOBHA Ha
B3eMAHHATA, 32 TaKHB2 AOKA3aTCACTBA PBKOBOACTBOTO IIpHEMA: YCTAHOBABAHCTO Ha 3HAYNTEAHH
q)PIHaHCOBI/I 3ATPYAHCHHSA HAa ANBXKHHKA ITO B3CMAHETO, BCPOATHOCT ANDKHHKDBT Ad BAC3C B l'IpOI.ICAypﬂ Ha
HECBCTOATCAHOCT HAH APyTra (t)HHaHCOBa pcopraHm3arius.

5. YCAOBHH AKTHMBHM M ITACHBH
ApyKecTBOTO HAMA YCAOBHH AKTHBH H ITACHBH.

6. CLOnTHA CACA KPAA HA OTYETHHA MEPHOA
Mexay Aarara Ha OTUCTA M AaTata HA OAOOPEHHETO MY 32 ITYOAHMKYBAHEC HC CA BBb3HHKHAAH CbOMTHS,
KOH'TO H3HCKBAT KOPEKIIIM HAHM OIOBECTABAHE.

7. AeficTBANIO MpeANpUATHE
P"bKOBOAC’l'BOTO Ha APYAKCECTBOTO CHYHTA, YC TIPCATIPHATHETO € ACHCTBALIIO M ILC OCTAHC ACHCI Balllo, HAMA
[TAAHOBC ¥ HAMCPCHHA 3a ITPCYCTAHOBABAIE HA ACHHOCTTA.



“KP CBOT'E” A33A

INpuaoxenna kbM roanieH ¢puHaHcos oT4er 3a 2023 roanHa

IToxasaTean
2023 r. 2022 r. Pazanka
Ne IToxasaTtean = =
Croiinocr | CroiiHocT Crofinoct %
1 | AparoTtpaiinu akrusu /obwo/ - 190 (190) -100%
2 | KparkoTpaiinu akTHBH B T.u. 2766 4 282 (1 5106) -35%
3 | AKTHBH ABPXAHH 32 PoAAKDA - = : &
4 | Matepuaanu 3aracu - - - -
5 | Kparkocpounu Bisemanus 2762 4270 (1 508) -35%
6 | Kparkocpounu puHaHCOBH akTHBH - - -
7 |TI'lapuunn cpeacTtsa 4 12 (8) -67%
8 | Obma cyma Ha aKTHBHTE 2 766 4472 (1 706) -38%
9 | Cobcrsen kanmnTan 8 8 - 0%
10 | ®uuancoB pesyarar = 8 ® -100%
11 | AbArocTpoqHn nacusu - 1407 (1.407) -100%
12 | Kpatkocpounu nacusu 2758 3057 (299) -10%
13 | O61ua cyma Ha macHBHTE 2758 4 464 (1 706) -38%
14 | Ipuxoanu obixo 14 775 10 434 4341 42%
15 | Ipuxoan or npoaaxtu 14 775 10 434 4 341 42%
16 | Pasxoan obuio 14 775 10 425 4 350 42%
Koedunnentn
2023 r. 2022 r. Paszanka
Ne LT Croiiroct | CroiiHoct Croiinocr %
Pentabusanocr:
1 | Ha cobcrBenns kanutaa - 1.00 (1.00) -100%
2 | Ha akrusure - 0.00 0.00) -100%
3 | Ha macusure - 0.00 (0.00) -100%
4 | Ha npuxoanTe OT mpoaaxoOH - 0.00 (0.00) -100%
Edexrusnocr:
5 | Ha pasxoaure 1.00 1.00 (0.00) 0%
6 | Ha npuxoauTe 1.00 1.00 0.00 0%
AnksuanocT:
7 | ObG1a AMKBHAHOCT 1.00 1.40 (0.40) -28%
8 | bbp3a aukBuaHoCT 1.00 1.40 (0.40) -28%
9 | HezabaBna AaukBHAHOCT 0.00 0.00 (0.00) -63%
10 | ABcoaroTHA AMKBHAHOCT 0.00 0.00 (0.00) -63%
PuHaHCOBA ABTOHOMHOCT:
11 | GuHaHCOBA ABTOHOMHOCT 0.00 0.00 0.00 62%
12 | BaanmkHsaoCT 344.75 558.00 (213.25) -38%

TR/ \CE




