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“Aparasesun 2021” A33A
@PuHAHCOB OTYET 33 FOAMHATA, 3apbpiusaiua Ha 31.12.2021 TR CE

I. OGma nadopmanus, CYETOBOAHA MOAMTHKA, U3XOAHHU IMOAOYKEHUA

1. O6ia undopmanua 3a Apy?>KecTBOTO
yYAparasesuu 2021 A33A e yupeaeno na 02.06.2021 r. [Taprasopu B ApyxccrsoTo ca ,, Tpefic
[pyn Xoaa® AA — ¢ 50% yuacrue u ,,BYACTPOM-MOHTAXHW“ EOOA — ¢ 50% yuacrue.
ApyxecrBoro e perucrpupano B perucrsp BYACTAT wma 20.11.2021 r. Ceaasnuie, aspec Ha
perucipauns u ynpasacuue e: rp. Codua 1408, ya. ,,Hukoaa Obpazonncos” Ne 12,

Mpeanera 1 ocHoBHata My AcfiHOCT € ,,CTPOMTEACTBO Ha APYTH CBOPBKCHHA HEKAACH(DHLMPAHH
Ap)'l.aAe,“

Ap)")l(CCI'BO'l'O € 06p33)’BaHO CbC CPOK AO 3aBbPIUBAHE M H3THYAHC HA I'aDaHUMOHHHTC CPOKOBC Ha

obexr: ,,MarpaxaaHe Ha kKaHAAH3aLIMOHHA Mpexa Ha KB. ,,Aparasesun”, pafion ,,Buroma®
Ynpasaenune Ha APYy>KECTBOTO

Boaew mapruvop B ,,Aparasesun 2021 A33A e, Tpeiic I'pyn Xoaa™ AA,

[MpeacraBasparun ApyxectBoto ¢ : boan Croaunos Aeaues

1.1. Apyra uncopmanus

CoberaBurea Ha punancoBus orver: Mupocaasa Ksuuesa Kocrosa
Obcayxsaia H6anka: Obeannena boarapcka banka AA rp. Codus

Ob6xsar Ha (puHaHCOBUA oT4eT: PHHAHCOBHAT OTYET € HHAHBHAYAACH OTYET HA MPEAMTPHATHETO 0DXBAILIA
nepHoAa roauHara, samousarua Ha 01.01.2021 r. v 3asbpruBama Ha 31.12.2021 r.

Aara Ha ¢unancoBus oryer: 31.12.2021 r.

2. CueTOBOAHA IOAMTHKA

2.1. ba3za3a usroTBaHe Ha (hMHAHCOBUTE OTYETH
®uHancoBuTE OTYETH HAa APYyXKECTBOTO €a M3IOTBCHH B CbOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32
unancosn oruern (MCPO), npuern or Kommcuara ua Esponeiickns cbros. Te Bkarousar
MexaynapoaHHTe c4eToBoAHH craHAaptH (International Accounting Standards (IAS)), Mexaynapoannre
craHaapTH 3a duHaHcoBH oryern (International Financial Reporting Standards (IFRS) u Thakysanusra 3a
raxHoto npuaarane (SIC — IFRIC interpretations).

MexAyHAPOAHMTE CTAHAAPTH 33 (PHHAHCOBH OTYETH BKAIOUBAT H IOCAEGABALIMTE M3MEHCHHMA
AOITBAHEHHA HA TE€3H CTAHAAPTH H THAKYBAHHMATA 32 TAXHOTO IPHAATAHE, KAKTO M ObACLLITE CTAHAAPTH M
THAKYBAHHATA 32 TAXHOTO NPHAAraHE, H3rOTBCHH OT CbBETa MO MEXAYHAPOAHH CHYETOBOAHHM CTAHAAPTH
(International Accounting Standards Board (1ASB)).

CueroBoanara noanrtuka Ha Aparasesun 2021 A33A e paspaboreHa B CbOTBETCIBHE CbC 3aKOHA 32
CYETOBOACTBOTO H MEKAYHAPOAHHTE CTAHAAPTH 324 (DMHAHCOBH OTYECTH.

Apy*ecTBOTO NPHAArA CACAHHTE HOBH CTAHAAPTH, M3MEHEHHA M pazicHeHua kbm MC®PO, paspaborenn
n nybamkyBaHn o1 CbBeTa MO MEKAYHAPOAHHM CUCTOBOAHHM CTAHAAPTH, KOHMTO UMAl eeKr Bbpxy
(puHaHCOBHA OTHET HA ADPYKECTBOTO M Ca 33ABAXKHTEAHHM 33 TNPHAAIAHE OT HAYAAOTO HA I'OAHIIHHA
HEPHOA, 3ammouBawl Ha 1 anyapu 2021 r.:

MC®O 9 ®Dunancosn uncrpyments, MCPO 7 DuHaHCOBM HHCTPYMEHTH: ONOBECTABAHE,
MC®O 4 3acrpaxoBateaHu aorosopu, MCPO 16 Ausunr (B cHAa 32 TOAHMLIHHM TICPHOAH,
sanovsain Ha nam caea 01 auyapu 2021)



“Aparaaesuu 2021° A33A
PuHAHCOB OTYET 33 TOAMHATA, 3aBbpLuBama Ha 31.12.2021 TR c’

Ipoekrst e Bropa ¢asa Ha npoMeHKTe CBBP3aHH C IPEOAOAABAHE HA MOCACAMLIMTE OT pedpopymara Ha
6230BHTE AMXBEHH MPOLIEHTH BbPXY (DMHAHCOBOTO OTYHMTAHE.

MC®O 4 3acTpaxoBaTeAHH AOTOBOPM B CHAA 32 IOAHILHHM IEPHOAH, 3aro4Baiuu Ha HAH caea 01
anyapu 2021)

Llexta Ha H3MCHEHHMATA € AA C€ MPEAOCTABAT AOITBAHHMTCAHM BB3MOXHOCTH 32 BPEMCHHH
ocBoboxaaBanns o1 Hakon apyrn MCPO.

MC®O 16 Ausunr (B cAa 3a TOAHILIHH IICPHOAH, 3aro4Batii Ha uan caea 01 auyapn 2021, npuern B
EC asrycr 2021)

C NpOMEHHTE CE YABAKABA C CAHA TOAHHA ACHCTBHCTO HA MPHETATA NMPAKIMYECKH LIEACCHOOPA3HA MADPKA,
YAECHABAILA OTYHIAHCTO OT CTPAHA HA AM3HHIOMOAYYATEAMTE Ha OTCTBIIKH IO HACMH, KOMTO ca B
MOPOAEHH KATO MPAKO CAeACTBHe OT maHAemuara or Covid-19 M koMTO O1TOBapAT HA ONPEAEACHH
YCAOBUSA,

CTaHAApTH, H3MEHEHHUA U PA3ACHEHHA, KOUTO BCE OILLE HE CA BAE€3AM B CHAAQ H HE C€ NMPHAAraT OT
MO-PaHHA AATa OT APY>KeCTBOTO

Kby Aarata Ha 0AODpeHHETO HA TO3M (PHHAHCOB OTYET HAKOM HOBHM CTaHAAPTH, HM3MEHCHHMA H
PA3ACHEHHA KbM CBILICCTBYBALLH BEYE CTAHAAPTH €A MyDAMKYBAHH, HO HE €A BAC3AM B CHAA M He ca ODHAn
NPHAOGKEHH OT I10-PAHHA AaTa OoT ApyxecTsoTO.

MC®O 3 BuszHec koMOGHMHALIMU (B CHAQ 32 FOAMILHH IIEPHOAH, 3arouBamin Ha MAM caea 01 anyapu
2022)

M3meHenusa umar 3a tea Aa akryaansupa n aparrrupa MCPO 3 kbm HoBata KoHuenTyanHa pasyka KbM
MCPO, cbOTBETHO NPEMPATKHTE KbM HEA, ChABPHALLH CE B CTAHAAPTA.

MCC 16 UmoTH, MAILMHA B CHOPBIKEHMA (B CHAQ 33 ITOAHMIUIHH ITIEPHOAM, 3arO4BAIM HA HAM caea 01
anyapu 2022)

HM3nmeHeHnsita 1oAoOpsBaT MPO3PaYHOCTTA M IOCACAOBATEAHOCTTA, YPe3 H3ACHABAHE HA HM3MCKBAHHA
OTHOCHO PEAAH3HPAHHMTE TIPHXOAH OT aKTHBH, KOMTO Ca B IPOLEC Ha NPHAODHMBaHE M/HMAH ITOATOTOBKA
34 NPEABHACHOTO MM M3MOA3BaHE. PeaAM3HPaHHTE MPUXOAH M CBBP3AHHTE C TOBA PA3XOAHM CAEABA Ad CE
NpH3HABAT TEKYLIO B Neyasbara mam sarydara.

MCC 37 I'IpoBu3un, yCAOBHU ITaCHBU U YCAOBHH AKTHUBH (B CHAA 32 FTOAHIUHH ITEPHOAH, 3aMOYBAILLH
Ha nan caea 01 anyapn 2022)

Lleara Ha NpoekTa € A2 M3ACHHM, Y€ 33 LIEAMTE HA OMPEAEARHETO M OLCHKATA HA AAAEH AOTOBOP Kalo
0OpeMEHABALLL CACABA A4 CE€ BKAKOYAT, KAKIO MPEKHTE PA3XOAH 32 M3ITBAHCHHE HAa AOIOBOpPA, TaKa M
AOITBAHHTEAHH APYI'H PA3XOAH, KOMTO CA MPAKO CBBbP3aHM € H3ITbAHEHHETO.

Toanman noaoGperus 2018 — 2020: (B cnaa 3a roaAVIIHY MEPHOAH, 3an0uBaLH Ha UAK caeA 01 anyapu
2022)

MC®O 1 IIpusarase 3a mbPBH BT HA MEYKAYHAPOAHHUTE CTAHAAPTH 332 (DMHAHCOBO OTYMTAHE
]J,C;\'l'a Ha TIPOCKTa € Aa CC pasumpn OCBOGO)KAﬂBaHCTO OT HAKOM HM3HCKBAHHA IIPH PA3AHMYHHM AATH HA
ITBPBOHAYAAHO TIPHAATAHE MEMAY IPEANPHATHE MAfKa M ABIIEPHO APYHECTBO, C KOETO Aa c€
on'm.\m3upa'l' Pﬂ3XO;\I’l’l'C B Ta3H Bp’bBKﬂ.

MC®O 9 ®uHaHCOBN HHCTPYMEHTH

Lle.-\'ra Ha HPOCKI'?I € Ad CC HpCAOC'IﬁBﬂ'I AOITbAHHUTEAHHM HACOKH rlpu OITPCAC.\HHC’I'O Ha ycaoBHATA O HOB
MAH MOAH(.bPlLlHPaH q)HHaHCOB nmacmMB €a CbILUICCTBCHO paB-\H‘lHl’l oT lprBOllﬂ‘la.\HH'l'C o (.t,)HHﬂHCOBHH
l’lHC’l'p)’MCH'l'.

MC®PO 16 Ausuur
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C u3aMeHeHunATa CE IIpeMaxBa HAIOCTPATHBEH IIPHUMEP Ne 13 kbm CTaHAApPTa, AOKOAKOTO € AOCTHITHATO AO
3aAKAIOUYECHHETO, Y€ € BB3MOXHO Ad AOBCAC AO O6'prBaHC, MOPAaAH HEAOCTATBYHO AO6PO'I'O ODACHEHHE
OTHOCHO CTHMYAHTE IO AOI'OBOPH 34 AHM3MHI.

MCC 41 3emeaeane

LleaTa Ha MOAODpeHHATA € Aa CC CHHXPOHM3HPAT H3HCKBAHMATA B CTAHAAPTA 32 OLEHKA IO CITPABCAAMBA
croiinoct ¢ re3n Ha Apyru MCQO.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPHM, BKA. MOAOOpeHusa or roHM 2020 (B craa 32 roAMILHKM
HEPHOAH, 3artouBalii Ha Al caea 01 auyapu 2023)

LleaTa Ha MPOEKTAa A CE Cb3AAAE CAMHEH CTAHAAPT, BKAIOYBALLL BCHYKH MTPHHLIMITHTE, TAKA Ye TOM Aa €
MPHAOKHM KbM BCHYKH 3aCIPAXOBATCAHH H IIPE3ACTPAXOBATCAHH AOIOBOPH, C KOETO AA CE MMOAODDPH
CBIOCTABHMOCTTA MEXKAY KOMITAHMH 1€, FOPHCAMKLIMHTE M [Ta3apHTe.

FoaniHN MOAOGpPEHHA H CTAHAAPTH, KOMTO CA B CHAA 33 CACABAIIM NMEPMOAM M BCe OIlE HE Ca
npuetu o EC xbM kpas Ha nepnoaa:

MCC 1 IlpeacTaBaHe Ha (PUHAHCOBHM OTYETH (B CHAA 32 TOAMILHH IICPHOAH, 3aMIOYBALL HA HAH CACA
01 anyapn 2023)

C nmpomMeHHTE e IMOACHABAT M3MCKBAHMATA OTHOCHO KAACHM(DHKALIMATA HA HETEKYIIMTE 3aABAKEHHR H
npasara 3a pascpouBaHe, C KOMTO TpADBA Aa pa3snonara MPEANPHATHETO KbM Kpas Ha FEpPHOAR,
CbOTBETHO, Y€ 1€ HE 3aBHCAT OT XXEAAHHMATA H BIKAAHHATA HA PBKOBOACTBOTO, KAKTO H BAHAHHETO BbPXY
KAACH(PHKALMATA HA YCAOBHATA [TO AOTOBOPHIC HMAH HAMEPEHHATA 34 IMOracABAHE € MHCTPYMEHTH Ha
cOBCTBEHHA KAITHTAA.

MCC 1TlpeAcTaBane Ha (PUHAHCOBH OTYETH (B CHAA 32 TOAHMLLUHH IIEPHOAH, 3AIIOYBALLN HA HAH CAGA
01 anyapu 2023)

C npomeHHTe Ce BbBEXAAT M3HCKBAHHA IPEANIPHATHATA AAd OIMOBECTABAT CbLIECTBEHATa WHQOPMALIUA,
CBBP3aHA CbC CUETOBOAHATA MM ITOAMTHKA, BMECTO 3HAYMMHTE CHETOBOAHH MOAMTHKH.

MCC 8 CueToBOAHA NOAMTHKA, IPOMEHH B CHETOBOAHHTE NPUGAH3NTEAHHU OUEHKM M IPelIKH (B
CHAA 33 TOAMIIHHU IIEPHOAH, 3arouBaIly Ha HaK caea 01 anyapu 2023)

Manenennara kacant ONPEACACHHETO HAa CYCTOBOAHH NMPHOAM3MTEAHHM OLIEHKH, KATO €A HAIIPaBEHHTE H
APYI'H IPOMEHH B CTAHAAPTA, YPE3 KOMTO AQ CE YACCHAT MPEAMPHATHATA IIPH PA3IPAHHYABAHETO MEKAY
NPOMEHH B IPHOAM3MTEAHHTE OLLCHKH M IIPOMEHH B CYETOBOAHATA MOAHTHKA.

MCC 12 Aanbum BBPXY AOX0Aa (B CHAA 32 TOAMLUHH IEPHOAH, 3artousaid Ha HAH caeca 01 auyapn
2023)

C npoexra ce CrecHABa OOXBATHYT HA M3KAIOUEHHATA 34 TIPU3HABAHE HA OTCPOMEHH AAHBLIM, TAaKa Y€ TOM
AA HE Ce NPHAAra 32 CACAKH, MPH YHETO ITbPBOHAYAAHO IPH3HABAHE Bb3HMKBAT PaBHH obaiaraemu u
MPHUCITAAALIM CE BPEMCHHH PA3AHKH.

MC®O 17 3acTpaxoBaTeAHM AOTOBOPH (B CHMAA 32 TOAHMLIHH IEPHOAH, 3aIOYBAILM HAa HMAH caeA 01
anyapn 2023)

C npomeHuTe CE BLBEKAAT YCAOBHA 3a IPEXOA OTHOCHO MPEACTABAHETO HA CPaBHHTEAHA HH(pOpMALMA
HpH TbPBOHAYAAHOTO npuaaraHe Ha MC®O 17, raka e aa ce nsbernar BpeMEHHH HECHOTBEICTBHA BbB
(bHHAHCOBHTE AKTHBM M 3aABAMEHHATA IO 3ACTPAXOBATEAHH AOTOBOPH, CbOTBETHO A3 CE IOAODPH
MOAE3HOCTIA HA CPaBHHTEAHATA HH(POPMALIHAL

2.2. AeiicTBallO NpeAnpusaTHe
PunancoBusT orueT Ha APYKECTBOTO 3a Meproaa, npukarousanl Ha 31 ackemspn 2021 1., e n3rorseH Ha
Gasara Ha IPHHLMNA HAa ACACTBAILIO FIPEATIPUATHE.

PBLKOBOACTBOTO € B3CAO TPCABHA M3BBHPEAHOTO MOAOKCHHE, B KOETO cc Hammupa Penybanka boarapna
HA HACTOALLHMSA CTAM I € ITOAPOOHO ONOBECTHAO TOBa B 1. 6. ChOMTHA CACA KPas HA OTYETHHA TIEPHOA.
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2.3. TIpomeHM B CH€TOBOAHATA MOAMTHKA
B1>3npnc1'a'|a CYCTOBOAHA ITOAMTHKA € MNMOCACAOBATCAHA € MNPpHAAraHarta npe3 MPEAXOAHATA IOAHMHA, C
H3KAKQOYCHHE Ha C(.l)CK'l'H'lC OT BAE3AHMTE B CHAA HOBH CTaHAAPTH M M3HMCKBAHHATA, KOMTO CC npraarar
HEPCIICKTHBHO, KAaTO APY)KECTBOTO CC € CbODPA3HMAO B ITbAHOTA .

2.4. Oruerna BaayTa
CbIrAacHO HM3HCKBAHHATA HA OBAIAPCKOTO 3AKOHOAATEACTBO CHCTOBOAHMTE PEIHMCTPH CA M3IOTBEHH B
ACBa.
AaHHHTC BbB (PHHAHCOBHTC OTYCTH CA B XHAAAH ACBa,
Kbam 31.12.2021 1. pHkcHHIbT Ha HAKOH BAAYTH KbM OBATAPCKHSA AEB € KAKTO CAEABA:

BaayTa 31.12.2021 r.
1 EUR 1.95583 aeBa

CAECAKHTE B 4yXKACCTPAHHA BAAYTA CE OTYHTAT MPH IbPBOHAYAAHOTO MM MPH3HABAHE B OTYETHATA BAAYTA
Ha Apy»KecTBOTO 110 ooHLIHAAHHA ODMEHEH KYPC 3a ACHA Ha cacAKaTa, (0Dasenns puxcuur Ha Bbarapcka
HapoAHa OaHka). [IpHXOAHTE M Pa3XOAHTE OT KyPCOBH Pa3AMKH, KOHMTO Bb3HHKBAT I[IPH YPEKAAHETO HA
Te3H CACAKH M IPCOLICHABAHCTO Ha IMAPHMYHMTE MO3HLIMH B Yy>KACCTPAHHA BAAYTA B Kpas Ha IICPHOAA, €A

orpascHn B Oruera 3a BCeOOXBATHHA AOXOA.

2.5. CpaBaurteana uHcdopmanua

Teky orueren neproa or 01.01.2021 r. a0 31.12.2021 r. [Ipeaxoaen orueren nepuoa or 01.01.2020 r.
Ao 31.12.2020 r. ApyxecrBoTo MpeacTaBs cpaBHHTEAHA HH(OPMALIMA 32 CAHA [TPEAXOAHA (DHHAHCOBA
FOAHHa.

Korato ¢ HCO6XOAHMO, CPaBHHMTEAHHTE AaHHH C€ PCKAaCH(.bHquﬂ'I' (H npeuwuc.msa'r), 3a Aa C¢E
TTOCTUIHE CBITOCTABMMOCT CIIPAMO MPOMEHH B IMPEACTABAHETO B TCKYyTIIATA TOAMHA.

2.6. Texkyluu U HETEKYILIH AKTHBH M NACHBH
2.6.1. Texyium u HETEKyIUH AKTHBH

A PKECTBOTO KAACHMDHLIMPA AKTUB KATO TEKYIL, KOrATO OTroBaps Ha HAKOM OT CAEAHHTE KPHTEPHH:
YL,

- OYaKBA A4 PEAAH3HPA AKTHBA MAHM Bb3HAMEPABA AA I'O IPOAAAE HMAH YIOTPEOH B CBOA HOPMAACH
OMNEPATHBEH LHKbA;

- ABPXKH aKTHBA IPEAMMHO C LIEA ThpIYBaHe;

- OYAKBA A2 PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAACCET MECELA CACA Kpas Ha OTYETHHSA NEPHOA;
HAH

- aKIMBDBT € [ApH HAM NAPHYHH CKBHBAACHTH (CbraacHo acpuunumara na MCPO 7), ocsen ako
33 aKTHBA HAMA OIPAHHMYEHHME AAd ObAE PA3MEHAH HAH M3MOA3BAH 33 YPEXKAAHE HA MacHB B

MPOADBAKCHHC HAH-MAAKO Ha ABAHAACCET MECELIA CACA Kpas HAa OTYCTHHMA NMEPHOA.

AxTnB ce K.\aquJHLIHPa KaTo HECTEKYIL, KOIraTO HC OTIOBaps Ha KpHTECpHHTE 34 macmbnunpaue KaTo
TCKYLLL

2.6.2. Texymn H HETEKYILIH TACHBH
MacuB ce kaacudHULIPa KATO TEKYIL, KOIATO OTTOBAPA HA HAKOM OT CACAHHMTE KPHTEPHH:

- O4YaKBa Ad YPCAH ITaCHBAa B CBOAA HOPMAACH OINCPATHBCH LIMKDbA;

- ADbPiKH ITACHBA MPCAMMHO C LICA TbhPI'YBAHE,

10



“Aparasesun 20217 A33A
®uHaHCcOB OTYET 32 TOAMHATA, 3aBbpLuBaiua Ha 31.12.2021 TR CE

- MACHBBT CACABA A2 ObAC YPEACH B PaMKHIC HA ABAHAAECET MECEA CACA Kpag HAa OTYETHHA
MEPHOA; HAH

- ApyxecrBoto HaMa 0€3yCAOBHO MNPAaBO AA OTCPOYBA YPEXKAAHETO HA ITACHBA 32 MNEPHOA HAai-
MAAKO ABAHAACCET MECELA CACA KPaf HA OTUCTHHSA NEPHOA.

IMacus ce K.-\ﬂCH(.t)l'lLala KaTO HETEKYILl aKO HC OTroBapsa Ha KPpHTCPHUHUTE 32 K.\ﬂCH(pHLalaHC KaTO TCKy1il.

IMacuB ce kaacpHIHPA KATO TEKYLL, KOTATO TOM CACABA A CC YPEAHM B PAMKHTE HA ABAHAAECET MECELa OT
Kpas Ha OTYCTHHA MEPHOA, AOPH AKO, ITbPBOHAYAAHHMAT CPOK € OMA 32 NMEPHOA MO-ABABI OT ABAHAAECET
Mecella M CACA Kpas HA OTUCTHMA ICPHOA H MNpeAl (PHHAHCOBHTE OTHETH AAd €A OAODpeHH 3a
NMyOAMKYBAHE, € CKAIOYCHO CIopasyMcHHe 3a ped)MHAHCHPAHE HMAHM 32 HOB IIOMACHTEAEGH MMAAH Ha
AbATOCpOUHa Haza.

2.7. HimoTn, MALIMHHU U CHOPBIKEHHA

MmorHre, MAlLMHHTE H CbOPBKCHHA Ha APYMKECIBOTO BKAIOMBAT AKTHBH, KOHTO OTrOBapfT Ha
kpurepurre Ha MCC 16 3a npusHaBaHe M MMAT LICHA HA NPHAODMBaHE PaBHA MAH MO-BHcoka ot 700.00
AB. AKTHBH, KOMTO HMMAT LICHA Ha MPHAOOHMBAHE MO-HHCKA OT [MOCOYEHATA CE OTUMTAT KATO TEKYLIH
PAa3XOAH 32 [EPHOAA HA PHAODHBAHE B CHOTBETCTBHE C OAODPEHATA CUETOBOAHA NOAHTHKA. Beekn mor,
MALLHMHA 1 CbOPBKCHHE CC OLICHABA MPH NMPHAODHMBAHETO My IO LIEHA HA NPHAODHBAHE OIMPEACAEHA B
cporBerciBue ¢ n3ucksanuata Ha MCC 16.

APyKECTBOTO € IIPHEAO ITOAHTHKA A2 OTYHTA BCAKA MO3MUMA Ha MmoTiTe, MALLMHHTE H CHOPBKEHUATA B
coorsercrere ¢ MCC 16 o uena Ha npuaobHBaHe HAMAAGHA C HATPYIMAHATA AMOPTH3AIMA M HATPYIAHA
saryba o1 obe3leHka.

n’prOHaqa.\HO HMOTHTE, MAINHHHTE, CbOPDBKEHNATA H O60p)’ABaHCTO CE OLICHABAT IIO C€6CC'I'OI:IHOC'I',
KOATO BKAKOYBA IMOKYITHATA LIEHA, BKAFOYHTEAHO MHTATA M HEBBb3CTAHOBHUMHTE AAHDLUM BBPXY MOKyIKarta,
KAKTO M BCHYKH [PCKM PA3XOAHM 34 IIPHBEXKAAHC HA aKTHBa B pa60'rHo CbCTOAHNMC 3a INPEABHACHATA MY

yrnorpeba.

ITocaeaBalLi Pa3XOAH CBBP3AHH C OTAEACH HMOT, MAIUMHA H ChOPBXEHHE CE OTUHTAT B YBEAHUCHHE HA
HaraHCOBaTA CTOMHOCT HA AKTHBA, AKO € CITA3€H NPHHUMNA Ha npusHasaHe onpeaeseH B MCC 16 n
KOrATO € BEPOATHO IPCANPHATHETO Ad HMA HMKOHOMHYECKA HM3TOAA HAA ITbPBOHAYAAHO OLIEHEHATa
CraHAapTHa e(peKIMBHOCT HA CHLIECTBYBALLMA AKTHB,

PHSXOAHTC 3a TEKymoTo OGCA)’)KBaHC HAa MMOTH, MAalLIMHH U CbOPBHIKCHHA CE€ OTYHTAT B neyanda maun
3ary6a B MOMCHTA HA M3BbPILBAHCTO HM.

I’IMOTH'I'C, MAILIMHHTE M CbOPBKEHHMATA CE€ AaMOPTH3HMPAT ITO AMHCHHHMA METOA 32 NepHoAa Ha OYAKBAHHMA
MMOA€E3€CH XHMBOT, KAaTO aMOPTH3HpyeMaTa UM CTOHHOCT ce pasnpeAacAd CMCTEMHO ITPE3 HEIo. Hauncaenara
AMOPTH3ALMA CE NTPH3HABA 34 PAa3XO0A, a4 C HEA €€ HaMaAfBa 6aAaHCOBATA CTOMHOCT HA AKTHUBHTE, CpCAHHH'l'

TMOA€3€H KHMBOT B TOAHHH 32 OCHOBHHTE I'DYyITH m,.\rorpaﬁmd MATEPHMAAHH AKTHBH, € KAKTO CACABA:

I'pyna T'oaunn
Crpaau 50
CropbxeHns 25
MarumHH, MPOH3BOACTBEHO ODOPYABAHC M araparypa or 20 a0 30
TpaHcroprTHH cpeactBa Des apromobuan 15
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ABTOoMOOHAHM or7 a0 10

BcHuki ocraHaAH aMOPTH3HPYEMH AKTHBH 7

Hauncassanero ua pa3xoAn 3a aMOpTH3alMA 3aroYBa OT MOMCHTA, B KOMTO HMOTHTE, MAIHHHTC H
CbOpPbIKCHMATA €A HAAMYHH, Ha MACTOTO M B CbCIOAHHCTO, HCO6I\'OAH.\IH 3a CGKCIIAOATalMATA MM 1O
HAa4YHMHA IMTPEABHACH OT PbKOBOACIBOTO.

AMOPTH3aLIHATA HA AKTHBHTC CE IPCYCTAHOBABA HA MO-PAHHATA OT ABETC AATH:

-AQTATA, HA KOATO €4 KAACH(PHLIMPAHH KATO ABPKaHH 32 npoAwkOa cpraacno MCPO 5; 1

-AATATA HA OTIIMCBAHE HA AKTHBHTE.

AMOPTH3ALIHATA HE CC TIPCYCTAHOBABA B IICPMOAH HA MPECTOM HAH M3BAKAAHE OT AKTHBHA yToTpeba.

OcrarpuHara CTOAHOCT H MOAE3HHAT KHUBOT HA AKTHBHTE CE ITPEPASIAEKAAT NPH TMPHKAIOYBAHETO Ha
BCAKA (PMHAHCOBA TOAMHA H AKO OYAKBAHMATA CE PA3AHMYABAT OT NPEAMILHHTE MPHOAM3MTCAHH OLEHKH,
NPOMEHHTE €€ OTYHTAT NEPCHEKTHBHO, KATO MPOMAHA B CYCTOBOAHHTC NPHOAM3ZHTECAHH OLICHKH, B
coorBercrsie ¢ MCC 8 CueroBoOAHH IMOAMTHKH, IIPOMEHH B CYETOBOAHHTE MPHOAM3HTEAHH OLICHKH M
I'PELLIKH.

baaancosara crofiHocr Ha AAACH HMOT, MALLIHHA H CbOPBKCHHEC CC OTMHCBA NPH npoAamGa HAa aKTHBa
HMAH KOTraTO HE C€ OYAKBAT HHMKAKBH APYIM HKOHOMHYCCKH HM3IOAHM OT HM3ITOA3BAHETO HA aKTHBA MAH npn
OCBO607KAaBaHC OT aKTHBA.

Koraro B xoaa Ha obnuaiinata cu AciiHOCT ApPYKECTBOTO PYTHHHO INPOAABA HMMOTH, MALLIMHH H
ChOP'BHKCHHA, KOHTO € ABPXHAAO 32 OTAABAHE [TOA HAEM, ITPEXBbPAR TE3H AKTHBH B MATEPHAAHIMTE 3aITaCH
110 TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IPECTAHAT AQ O'bAAT OTAABAHH IMOA HAEM M CTAHAT ABPXKAHH 32
npoaaxba. B rean cayuan u 3a akruBu, AbpraHH 32 TpoAkOa B 0OHuaiiHua Xx0A Ha AckHocTTa, MCPO 5
He ce npuaara. TlocrenacHHATA OT NpoA®KDATa HA TAKMBA AKTMBH CE MPH3HABAT KATO IPHMXOAH, B
cooreercrBue ¢ MCPO 15 — [Ipuxoan oT AOroBOpH € KAHEHTH, B MOMEHTA, B KOATO KAHEHTDBT MOAYYABA

KOHTPOA BBPXY TAX, CbOTBCTHO AAACHO 3AABAKCHHE 324 M3ITbAHCHIE Obae YAOBACTBOPCHO.

Meuanbara nan 3aryBara, Bb3HHUKBALLA O OTITHCBAHCTO HA HMOT, MALIIMHA H CbOPBKCHHC CE BKAIOYBAT B
neyanbara uam 3arybara, koraro akruebr ce ormuiue, ocBeH ako MCC 17 ne u3uckBa Apyro npwu
npoAaxba u obparen ansur, [leuardbure man 3arybure, Bb3HUKBALLM MPH OTIIMCBAHE HA MMOT, MAILHHA
HAH CbOPBKCHHE CC OIMPEACAAT KATO PA3AMKA MEXKAY HETHHTE MOCTBIIACHHA OT NMPOAaXOATa, aKO HMA
TAKMBA M DAAAHCOBATA CTOMHOCT HA aKTHBA. Pe3yATarbT ce MpeAcTaBs HETHO B craruf Apyrd AOXOAH B
Oruera 3a AOXOAHTE.

B cbcraBa Ha V[MO'IHTC, MAIUMHHATEC M CbOPBKCHHA CC TMPCACTABAT KAMHMTAAM3IHPAHHTC pa3xoan 3a

ﬂpHAO6HBaHC HA TaKMBa aKTHBH, KAKTO H NPEAOCTABCHHNTE ABAHCH B Ta31 BP'b3Ka.

2.8. HMuBeCTUHMOHHH UMOTH

Karo musecrnunonnn umorn cbraacio MCC 40 ce orvmrar 3enn u /uAM crpaas, n/man 4actu or
CrpaAH, KOHTO C€ ADBPHKAT TMO-CKOPO C LEA TMOAYYaBAHE HAa TPHUXOAM OT HAEM HAHM 32 YBEAMYABAHE
CTOMHOCTIA HA Kamurtana uam 3a Asere. Mimor, kofito ce msrpaxaa mam paspaborBa 3a ObAEHIO

HM3IMOA3BAHEC KATO HHBECTHLIHOHCH MMOT CBILO CC OTYHUTA KATO TAKbB.

I’IHBCCTHL[HOHCH HMOT CC NPH3HABAa KaTO aKTHB CAMO, KOIaTO € BCPOATHO NMPHUIMTMACBARNTC MY 6’bACLLlH

HKOHOMHYCCKH H3TOAH AQ €€ NMOAYYAT H LICHATA MY HA anAO6HBaHC MOIKE Aa CC OLICHH AOCTOBCPHO.
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anXB'prﬂHHﬂ OT HAH KbM HHBECTHLUHOHEH HMOT C€ IIpaBAT, CaMO KOraro Hma IpoMsiHa B
HM3MOA3BAHETO, AOKa3aHa 4Ypce3:

= 3ar104YBaHC Ha MMOA3BaHE OT CTpaHa Ha cOOCTBEHMKA - 32 IMPEXBBbPAAHE OT MHBCCTHMUHOHEH MMOT B
MOA3BaH OT CODCTBEHMKA HMOT,

- 3arro4YBaHC Ha pﬂBPa60'l'BﬂH€ C LIEA npOAﬂ)KGﬂ - 3a NPEXBBbPAAHE OF HHBCCTHLIMOHECH HMMOT B
MATCPpHAAHH 3ar1acu;

- Kpﬂi:l HA MOA3BAHETO OT COOCTBEHHKA - 32 MPEXBbPAAHE OT ITOA3BAH OT CODCTBEHHKA MMOT B
MHBCCTHLHHOHEH MMOT, HAH

- 3aro4YBaHe Ha ONEPATHBEH AM3HHI KbM Apyra CcTpaHa - 32 pPEexXBbPAAHE O1 MaTEPHAACH 3ar1ac B
HHBECTHLIMOHCH HMOT;,

HMuBecrMLMOHHMTE MMOTH CE OLICHABAT ITbPBOHAYAAHO IO LIEHA HA IT I'lAO6l'lBﬂHC KOATO BKAIKOYBA H
>
pasxoaHTC IO CA€AKATa 32 TIPHAO6HB?1HC cbraacao MCC 40,

C;\CA IIbPBOHAYAANHOTO TMPpH3HAaBaHE MHBCCITHIMOHHHTC MMOTH ce OTYHTAT IO MOA€AQ HAa LE€HATA HA
HP]{AO6I’XBQHC — ITO HCHA Ha l'IPHAO6HBaH€, HaMAACHA C BCHYKH HATPyMaHH aMOpPTH3allMM H 331‘)’611 oT

obGe3LeHKa, B cboTBeTcTBHE € BcHuki H3nckBanua1a Ha MCC 16 orHOCHO 1031 MOAeA.

MHBECTHIIMOHHUTE HMOTH C€ OTNHCBAT, Npn OCBOGOMAaBaHe /Mpoaaxba HAM NPHM BCIBIBAHE BbB
(pMHAHCOB AM3HMHI/ MAM KOFaTo TPafiHO Ce M3BAAAT OT yIIoTpeda M OT TAXHOTO ocBoOOMkAaBaHE HE ce
04aKBA HHUKAKBAa ObACLIA MKOHOMHYeECKA H3roaa. [TocrbmaeHnara or npoaaxbaTa Ha TAKMBA AKTHBH Ce
IPH3HABAT KATO NPHX0AH, B cborBercTre ¢ MCPO 15 — [1puxoan oT AOrOBOPH C KAHEHTH, B MOMEHT2,
B KOITO KAHMEHTBT MOAYYABA KOHTPOA BbPXY TAX, CbOTBETHO AAACHO 33ABAKEHHE 32 M3MTbAHEHHE ObAC
yaosaerBopeno. MCC 17 ce npuaara npu ocBoboxAaBaHE upe3 BCTbIIBAHE BB (PHHAHCOB AM3HHI MAM
IPH MPOAAXKOA C OOPATEH AM3HHT.

Meuasbure W 3arydbHTe OT M3BDKAAHE OT YNOTPeda MAH OCBODOMAABAHE OT MHBECTMLMOHEH HMOT, CE
OIIPEACAST KATO PA3AHMKA MEKAY HETHHTE MOCTBIACHHA OT OCBOOOMAABAHETO M HaAaHCOBATA CymMa Ha
AKTHBA M Ce MpH3HABaT B nevaabara mam 3arybara 3a nepHoAa H Ce IPEACTABAT HETHO B CTaTHS Apyru
asoxoan B Oruera 32 poxoamre, ocBeH ako MCC 17 He n3ucksa Apyro, npu rpoaaxoa ¢ obpaTeH AM3HHI.

2.9. HemaTepuaiAHM aKTHBH

ApyKec1BOTO OTUHTa pPaSIPaHHYMMHTC HENmapuuHn akrHBM  6e3  usmyecka cybcranuma  Karo
HEMATCPHAAHH AKTHBH, KOI'ATO OTIOBAPAT HA OMPEAEACHHETO HA HEMATCPHAACH AKTHB H KPHTEPHHIE 3a
npusHasate, (opmyanpann 8 MCC 38.

Hema'replm.\eu AKTHB C€ TIPH3HABa, aKO € BCPOATHO, Y€ CC€ WIC MMOAYy4AT OYAKBAHHTC 6’bAC[L1H
HMKOHOMMYECKH ITOA3M, KOMTO Ca CBBbP3aHN C AKTHB M CTOMHOCTTA HA AKTHMBa MOXE Al 6’bAC OrpeAeAcHa
HAACKAHO.

n'prOHﬂ‘la.-\HO HEMATCpHAAHHTE AaKTHBH C€ OTYHTAT ITO LICHA HA l'lpHAO6HBaHC.

Llenara Ha npuAOGHBaHE HA OTACAHO NPHAOGHT HEMATCPHAACH aKTHB ce onpeaeas cbraacHo MCC 38 u
BKAIO4BA ITOKYITHATA LICHA, BHOCHUTE MHTA M HEBb3CTAHOBMMHTE AAHBIHM BLPXY MOKYIKa A, I'bPIrOBCKHTE
OTCIbNKK M PabarH ce MPHCIAAAT, KAKTO M BCAKAKBHM CBBbP3AHH PA3XOAM 33 TOAIOTOBKATA Ha aKIMBa 32
HEroBOTO OYAKBAHO HM3ITOA3BAHC.

Llenara Ha NMPHAOOHBAHE HA BHTPELIHOCB3AAACH HemarepuaseH aktuB cbraacHo MCC 38 e merosara
ceHECTOMHOCT BKAIOUBALLIA CYMATA HA PA3XOAHTC, HAIIPABCHH OF AATATA, HA KOATO HEMATCPHAAHHAT AKTHB
€ OTTOBOPHA 32 ITbPBH ITHT HA KPUTECPHUTE 33 NIPHU3HABAHC.
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HCMaTCpHa/\HHTC AKTHBH C€ OTYHMTAT CACA HpHAO6HBaH€TO nmo LHCHa HA l'IpHAO6HBaHC HAMaA€Ha C
HATPpYIMaHHTE aMOPTH3ALIMH H 3':11')'6” o1 06CBLICHK21.

AP)')KCC'I BOTO OLICHABA AAAH ITOAE3HHAT XKMBOT HA HEMATEPHMAACH AKITHB € OIPAHHYCH HAH HEOTrPpAHMYCH
¥ aKO € OrpaHHYCH, NMPOABNKHTCAHOCTTA Ha, HAH 6p0ﬂ HAa TNPOM3BOACIBEHHTC HAH CXOAHHM €AMHHMIIH,
CbCTABAABALLIM TO3H ITOAC3CH WKHBOT.

HenmarepnascH aKIMB ce PasrACKAd, KATO MMAILL HEOIPAHHMHYEH IMOAE3EH JKMBOT Koraro, Ha asara Ha
AHAAHM3 Ha CbOTBCTHHTE (DAKTOPH, HE CHILIECTBYBA HPEABMAMMO OIPAaHHMYEHHME 33 NEPHOAR, [TPE3 KOHTO c¢
O4YAKBA AKTHBBT A3 IEHEPHPA HETHHM MAPHYHH TMOTOLH 32 NPEANPHATHETO, KATO HEMATEPHAAHHTE AKITBH
C HEOrPAHHMYEH TIOAE3EH HKMBOT HE CE€ aMOPTH3HPAl, a TC3H C OIPAHHYCH [TOAC3CH KHBOT CC
AMOPTH3HUPAT.

HCM?I'I'CPI’HL\HI’I'['C AKTHBH, KOHMTO IMOAAGKAT HA aMOpTH3alMA, €€ aMOpTH3HMpat TI0 AMHEAHHA METOA 3a
MEPHOAA HA OYaKBAaHHA MOAE3CH KMBOT, KATO aMOpPTH3HMpyeMaTa MM CTOMHOCT ce pasnpcacas CHCTCMHO
npe3 HEro. Hauucaenara aMOpPTH3aLMA C€ INpHM3HaBa 3a pa3xoA, a C HEA CC HAMAARBA DaraHCOBATA MM
CTOMHOCT. CPCAHI’UIT IMOA€3CH KHBOT B TOAMHH 32 OCHOBHHTE I'PYyITH A’b.\l'O'l’pﬂﬁHH MaTepraAHH AKTHBH, €
KaKTO CACABA:

I'pyna Toaunn
Kowirorpn, epudpepun ycrpofictsa, codpryep 5

Benukn ocranass aMOpPTH3HPYEMH aKTHBH 7

AKIHBH C OFPaHHYCH CPOK HA MTOA3BAHE T10 AOTOBOP

AMOP’I'I’BQL{HH'IQ 3ar104B4a, KOraTo aKTHBBT € Ha PA3MOAOKEHHE 34 [TOA3BAHC, T.C. KOIaTro TOM € HA MACTOTO

H B CbCTOAHHETO, HCO6XOAHMO 32 CrIOCODHOCTTA MY Ad paﬁo'm MO Ha4YMH, O4aKBaH OT PbKOBOACTBOTO.

AMOp'lH3aL[Hﬂ'l'ﬂ Ce MpeKpariBa Ha MO-paHHATA OT!

-AATaTa, HA KOATO AKTHBBT € KAACH(DHLIMPAH KATO ABPXKAH 32 MPOAKDOA (MAM BKAIOYEH B IPyrara 3a
0CBODOKAABAHE, KOATO € AbPXKaHA 32 MpoAaxsa) B chotserctBue ¢ MCPO 5; 1

- AAT4aTa, HA KOATO AaKTHBDBT € OTITHCAaH.

HematepnasHuTe aKTHBH Ce OTIIHCBAT, IPH 0CBOOOKAABAHE /MPOADKOA MAH KOTATO TPAHHO CE H3BAAAT
or ynorpeba M OT TAXHOTO OCBODOXAABAHE HE CE OYAKBA HHKakBa ObAella HKOHOMMYECKA H3TOAQ.
Mocrenaennsara o1 npoawkbaTa HA TAKMBA AKTHBHM C€ INPH3HABAT KATO TNPHXOAH, B CbOTBETCTBHE C
MC®O 15 — [pux0oAH OT AOrOBOPH € KAMEHTH, B MOMEHTA, B KOMTO KAHEHTBHT IOAYHAaBA KOHTPOA BBPXY
TAX, CbOTBETHO AAACHO 3AADBAXKCHHE 32 M3ITbAHeHHe Obae yaoBaersopeno. MCC 17 ce npuaara npn

OCBO607KAHB?IHC 4pe3 BCTBIBAHC B'bB q)l‘lHaHCOB AM3HHI HAHW ITPH ﬂpOAa)KGa C o6pa'reH AH3HHI.

[Meuandure u 3211')'6”'['6 OT H3BAKAAHC OT )’l’IOTpCﬁﬂ HAH OCBO60)KAaBﬂHC OT HEMATEPHAACH aKTHB, C€
OIIPEACAAT KATO Pa3AMKa MCHKAY HCTHHTC ITOCTBIIACHHA o1 OCBO60)KAﬂBaHC'l'O 1 GaaaHcOBaTa Cynma Ha
AKTHBA M CC MPH3HABAT B rnevyandara MK 381‘)’62\’!'2 3a 1eproAa M €€ NPCACTABAT HCTHO B CFaTHA Ap)'l'ﬂ

Aoxoan 8 Oruera 3a aoxoanTte, ocsen ako MCC 17 He M3HCKBa APYTO, TP MPOAAKOa C ODPATEH AM3MHT.

2.10. ObGe3ueHKa Ha ABATOTPAHHM AKTHMBH

CoraacHo msnckBanusia Ha MCC 36, kbyM Kpas Ha OTYETHHA TIEPHOA CC TPABHM IIPELUCHKA AAAH
CbLLECTBYBAT MHAMKALIMHM, Y€ CTOMIHOCTIA HA AAACH ABAIOTPACH aKIHMB OT CbciaBa Ha Fmorure,
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MAIUHHHTE H CbOPDBKCHMATA, Musecrnumonsunte HMOTH, HCM?I'ICPHR.\HH']'C AKTHMBH M I/IHBCC'I'HLLHH’I‘C B
ADBIICPHH, aCOUHMMPAHH, U CMECCHH TNPEANTPHATHA € O6CSUCHCH2. B C.\)"{ﬂf:l Ha TAKMBA HHAHKALIMH CC
H34YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBAa U Ce OIIPCAEAA 3ary6a'ra oT O6C3LICHK2.

3a 3ary6a ot 0Be3LeHKA CC MPH3HABA CYMATA, C KOATO DAAAHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBHMATA.
Bb3craHoBHMATa CTOMIHOCT € TIO-BHCOKATA OT HETHATA MPOAMKHA CTOMHOCT M CTOHHOCTTA B ynoTpeda.

3a LHCAMTE HA OIIPCACAAHC HaA o6caueHKa'ra, AKTHBH'TEC HaA Ap)’)KCC'l'BOTO Ca rpynvpaHn Ha HAM-MaAKaTa
pasrpanp4rma Ipyna aKruBH, 32 KOHTO MOorar Aa 6'bAﬂ'l' pasrpaHHYCHA MApHYHM MOTOUM — CAHMHHLIA
TreHepupaiia MapyUYHH IMOTOLIH.

2.11. MarepuasHH 3anacH

MarepHasHHM 3amacH €a AKIHMBH:
- AbPaHH 32 NPOA@KOa B OOHMUANHMA XOA HA CIONMAHCKATA ACHHOCT /CTOKH, MPOAYKUMA/;
- HAMHPALLH Ce B ITPOLIEC HA IPOM3BOACTBO 33 TAKaBa MPoAakOa /He3aBbPILEHO NPOM3BOACTBO/;
- MaTepHaAHH 3AI1aCH, KOUTO CE M3PA3XOABAT B MPOHM3BOACTBEHHA MPOLIEC HAHM TPH MPEAOCTABAHC
HA YCAYTH /MaTepHAAH, CYPOBHHI/.

CebecrolHoCITa HA MATEPUAAHMTE 3aNaCH MPCACTaBAABA CymMarTa OT BCHYKH Pa3XOAH IO 3AKyTyBAHCTO,
npepa60'r|<a'ra, KaKTO M APYyTH Pa3XOAH, HAaNMpPpaBCHH BbB BPDB3KAa C AOCTABAHCTO MM AO HACTOALLOTO MM
CbCTOAHHE M MECTOITOAOKCHHE.

p23XOAHTC IO 3aKyMyBAHC HA MATCPHAAHHTE 3aITACH BKAIOYBAT MOKYITHATA LICHA, BHOCHUTC MHUTA 1 APYyIH
HEBB3CTAHOBHMMM AAHDBLHM, TPAHCITIOPTHHUTC PA3XOAHW H Ap., KOMTO AMPEKTHO MOTaT Aad CE€ OTHECAT KbM
HPHAO6HBRHCTO Ha CTOKHMTE, MATCPHAAMTE M YCAYIHTC. T’bpl‘OBCKHTC OTCTbIIKH pa6a'm " Ap. l'IOAO6HH
KOMITOHEHTH CC€ IMPHCIIAAAT NPH ONMPEACAAHC HA MOKYTIHATA CTOMHOCT.

AOTO/\KOBa, AOKOAKOTO IIDH ITPEAOCTaBAHETO Ha YCAYTH CC TIOA3BAT MATCpHAAHHM 3alacH, TO Te CC
BKAIOUBAT B ceDECTOMHOCTTA Ha YCAYTHUTC. CebecroMHOCTTA €€ ChCTOHM TAABHO OT Pa3sxoAHTE 33 TPYA H
APYrHTE€ Pa3XOAHM 3a IICPCOHAAA, 33€T B IIPEAOCTABAHETO Ha YCAYTaTa, BKAKOYHTCAHO CAYHKHTEAHNTE,
H3ITbAHABAILM HAA30pHA ACFIHOCT, M CbOTBETHATA 4acCT OT ODLUHTE pa3xoan 3a TAX. prA’bT H APYyTH
pasxoan, CBbP3aHH C ﬂpOAa)I(E)H'l'C 1 oDLIMA AAMMHHUCTPATHBCH MMEPCOHAA, HC CC BKAIOYBAT, a (ol
TIIPH3HABAT 34 Pa3XOAH B IICPHOAA, B KOWTO Ca Bb3HHMKHAAH.

MarepHasHHTE 3ITACH CE MPEACTABAT 1O MO-HHMCKATA OT LIEHA HA MPHAODHBAHE H HCTHATA peaansmpyema
croiiHoct. Hernara peaamsupyema CTroMHOCT TNPEACTaBAABA IIPEATIOAATACMATA TIPOADKHA LEHA B
HOPMAAHHA XOA Ha CTOMNAHCKATA ACHHOCT, HAMAAEHA € MPHOAM3UTEAHO OLECHECHMTC PA3XOAH I10
3aBbPILBAHE HAa NPOM3BOACTBEHHA LUMKbA H TE3H, KOMTO Ca HCODXOAMMHM 32 OCBIICCIBABAHE HA
npoaaxoara.

3aryba or 0De3slCHKA Ce MPHM3HABA BMHATH B CAy4af, 1€ DAAAHCOBATa CTOHHOCT HA AAACH MATCPHAACH
3ar1aC MPEBHILIABA HCIOBATA Bb3CTAHOBHMA CTOMHOCT. 3arybure oT ODe3LEHKA ce NPH3HABAT B Oryera 3a
aoxoante. Pasxoabr npH norpebacnuc/OTIIHMCBAHE C€E OMPEACAS MO METOAA »CPEAHONpeTeraeHa’
CTOMHOCT.

Hsakon MATCpHAaAHHM 3aracu Morar Aa 6'bAa'l' OTHECCHH ITO CMCTKHTE Ha APYrM AKTHBH, KaTO HaNpMumep
MATCPHMAaAHHM 3arracH, KOHMTO C€ HM3ITOA3BAT KaTO KOMITOHCHT HA Cb3AAACHHTC OT CaMOTO MPEANPHATHE
cobcreenn HMOTH, CbOPBIKCHHMA H O60p)'ABaHC. Ma’lepua,\un'rc 3anacH, OTHECCHH KbM APYTI" AKTHB, cc
IMIPpHM3HABAT 32 Pa3Xx0A B ITPOADBAKCHHMC TIOAE€3HHA »KMBOT HA AKiHBAa.

15



“Aparaaesuu 2021 A33A
@DuHAHCOB OTYET 32 FOAMHATA, 3aBbpLuBaiia Ha 31.12.2021 TR cE

2.12. AxTHUBH, AbP>KaHH 32 IPOAAXKDa

Kato akruBu abpxann 3a npoaanda coraacno MCPO 5 ce kaacupHUHMpPAT HETEKYLIH AKTHBH, YHATO
HaraHCOBA CTOMHOCT 1€ ObAE BB3CTAHOBEHA IMO-CKOPO 4YPE3 CAGAKA 34 MPOARKDA OTKOAKOTO 4pes
MPOABAKABALIA YO TPEOA.

AKruBHTC AbpXaHHM 34 npoAaM(6a €€ OLEHABAT [1O ITO-HHCKATa OT DaraHCOBaTa MM CIOMHOCT H
CITPABCAAMBATA M CTOMHOCT HAMAACHA C Pa3sx0AHTEC 32 l'IpOAﬂ)K62l'l'a.

3211')'63 oT OODe3LeHKa Ce MPpH3HABA IIPH BCAKO ITbPBOHAYAAHO HAH TIOCACABALLIO HaMaACHHME HaA

CTOMHOCTYA HA AKTHMBH ADDIKAHH 34 I'[pOAﬂ)K6il.

[Meuanba OF MOCACABAIIO YBEAHYEHHE HA CITPABEAAMBH CTOITHOCTH, HAMAACHH C PA3XOAMTE 32 Mpoaakba
HAa AKTHBHM ABPWKAHM 32 Mpoawkba ce npHsHaBa A0 pasmepa Ha OOe3LEHKaTa HA ChOTBCTHHS AKIHB
HauncaeHa npean 1oBa, cvraacio MCC 36 u MC®O 5.

2.13. ®uHAHCOBM UHCTPYMEHTH

(DHMHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO mopaxaa (PMHAHCOB aKTHB 32 AP)KECTBOTO N (DHHAHCOB
ITACHB, MAK HHCTPYMEHT Ha CODCTBEHHA KAITHTAA 32 APYTO NPEANPHATHE, HAH OOPATHO.

DuUHAHCOB AKTUB € BCEKH AKTHB, KOITO € IPEACTABAABA: MAPHYHH CPEACTBA, KAMMHTAAOB HHCTPYMCHT Ha
APYTO TPEANPHATHE, ACTOBOPHO NPABO AA CE MOAYYAT HAH PA3MEHAT MPH MOTEHLHAAHO DAArONPHATHH
YCAOBHA NMAPHYHH CPEACTBA MAM (DMHAHCOBH HMHCTPYMEHTH C APYrO IPCAMNPHATHE, KAKTO M AOTOBOP,
KOMTO ILle GbAE YPEAECH C MHCTPYMEHTH Ha CODCTBCHHA KanMTaA Ha ADYKECTBOTO M € HEAEPHBATHB, IIPH
KOHTO TO MOKE MAH [11€ TOAYYH [TPOMEHAHMB DPOH OT CBOMTE KAIIMTAAOBH MHCTPYMEHTH, MAH ACPHBATHB,
KOWTO MOKE MAH i€ ObAE YPEACH, 4Ype3 pasmfAHa Ha (DHKCHpPaHA CymMa MAPHM4HH CPEACTBA HMAM APYT
¢punancoB akTuBH, cpeuly (hbHkcHpaH Hpoil cODCTBEHH KA TAAOBM HHCTPYMEHTH.

®HHAHCOB IACHB € BCEKH ITacB, KOHMTO IIPCACTABAABA! AOTOBOPHO MNpaBO Aa CC MPEeAOCTABAT HAH
pasMeHAT TMpH MOTEHUHAAHO HC61\3!‘O]’IPHHTHI’I YCAOBHA MNAPpHYHH CPEACTBA HAH (t)PlHaHCOBH
HHCTPYMECHTH C ApyTro MPEANTPHATHE, KAKTO H AOTroBOp, KOMTO 11e 6’bAC YPEAEH C HHCTPYMECHTH Ha
CODCTBEHHA KAITMTAA HA HM3AATEAA M € HEACPHMBATHB, NMPH KOHTO AP}')KCCTBOTO MOXKC HAH LIE ITOAYMH
MPpOMEHAHB 6p0ﬁ OT KaMHUTAAOBHTEC HHCTPYMEHTH HAa TNPEANIPHATHETO, HAH ACPpHBATHB, KOHTO MOMKE HAH
e 6’bA€ YPCACH, MO HAaYHMH, Pa3sAHYCH OT pasmaHa Ha q.chnpaHa CcymMa MapH4YHHM CPEACTBA MAH ApyT
(.l.)HHﬂHCOB AKTHBH, Cpely q.)mccupaﬂ 6p0ﬁ KAITMTAAOBH MHCTPYMCHTH HA NPEATTPUATHETO.

2.13.1. ®PHHAHCOBH AKTHBH
2.13.1.1. Ilpusnasane n kaacucukannsa Ha (pMHAHCOBUTE AKTHBH

Ap)’)KCC'lBO'lO IpM3HaBa (.t)l'lHaHCOB AKIMB B CBOHTC Lt)l“lHﬂHCOBH OTYCTH, KOraro CraHe¢ CTpaHa I10
AOIOBOPHHTE yYCAOBHA HA (.t)HHaHCOBPlﬂ HHCTPYMCHT.

ApyxecrBoro kaacuduumpa (HHHAHCOBMTC AKIMBH, CbOOPA3HO MOCACABALLOTO MM OLCHSBAHC B
KATETOPHI: ,,(DHHAHCOBH aKIMBM, OLCHABAHM MO AMOPTH3HMpaHa crofiHoct®, ,.buHAHCOBH aKTHBH,
OLICHSIBAHM TIO CIPABCAAMBA CTOMHOCT MPE3 APyr BCEODXBATEH AOXOA“, MAH ,(DHHAHCOBH aKIMBH,
OLICHABAHH [0 CMPABEAAMBA CTOMHOCT MpeA nmedanda Man 3aryba’, Kakro ToBa € YMECTHO, CbI'AACHO
AOTOBODHHTE YCAOBHA MO HMHCIPYMCHIHMTE M ycraHOBeHHTe OM3HeC MoaeaH B ApyKec1BOTO, B
cvorsercrsne ¢ MCPO 9. Kaacndmkaunsra € B 3aBUCHMOCT OT CbILHOCITA H TPEAHA3HAYCHHETO HA
(pHHAHCOBHTE AKIMBH KbM AATATa HA TAXHOTO MPHACOHBAHE.

an oOHu4alHHTEe MOKYIIKH 1 ﬂpOAﬂ)K6H, (,t.)l’ll-laHCOBPl'l'C HHCTPYMCHTH CC€ TNMPHM3HABAT H OTITHCBAT Ha 0asa
HAdTa Ha CAC,\Kﬂ'la“. Ap)’)KCC'l'BO'l'O MpHAara M€ToAa IMOCACAOBATCAHO I10 OTHOILEHHE HA BCHYKH CACAKH C
d‘)nHchonn AKTHBH I10 BCAKA KATCIOpHA, KATO 3a LICATa Ca OIPCACACHH ABC AOITbAHHTCAHH KATCIOPIMH:
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,,(t)HHaHCOBH AKTUBH, ONPEACACHH KaTO OLICHABAHH IIO CripaB€AAHNBaA CTOHHOCT npes neuyanbara HAH
3?1[")'621’[21“, OTAEAHO OT T€3H, 324 KOMTO 3aADBAKHTEAHO CC INPHAAra TO3HM IMOAXOA, KaKTO 1 ,,MHBCCTHULIMH B
KalmuTaasOBHM HMHCTPYMCHTH, OLICHABAHH I1O CIPAaBCAAHBA CTOHHOCT npe3  Apyr BCCOOXBaTEH AOXOA,
OTHUCTEHN YPE3 TPaBO HA l’l360p“, OTAEAHO OT T€3H, KOMTO 3AABAXKHTECAHO C€ OLICHABAT ITO TO3M MOACA.

2.13.1.2. IInpBOHa4YaAHO OllEeHABAHE

[TepBOHAYAAHO BCHUKH (PHHAHCOBH AKTHBH, C M3KAIOYCHMC HA ThPIOBCKHTE B3EMAHIHA, C€ OLIEHABAT IO
TAXHATA COPABCAAMBA CTOMHOCT, MAIOC NIPCKUTE PA3XOAM MO TPAH3AKLHMATA, B CAYYail, Y€ HC CE OTYMIA1
IO CIIpaBeAAMBA CTOMHOCT B neuanbara m 3arybara, KOIATO Ce NMPH3HABAT MbPBOHAYAAHO HETO O1
PasxOAMTE 110 CACAKaTa. TbProBCcKMTE B3EMAHHA, KOMTO HE CbADBPXKAT CBHIICCTBCH KOMIIOHEHT HA
buHaHCHpPaHE M 32 KOHTO APYXKCCTBOTO NPHAATA MPAKTHYECKH LieAeCbobpasHata mapka no MCPO 15 s
TOBAa OTHOLLUEHHE, CE¢ OLEHABAT ITbPBOHAYAAHO MO CbOTBCTHATA LIEHATA HA CACAKATA, B CbOTBEICTBHE C
MC®O 15. 3a BcHukM APyrM (PHHAHCOBH AKIMBH, MPHAODHMTH NIpH ITazapHH YCAOBHSA, ApyKecrBoTO
CBILO IPHEMA 33 HAil-A0DPO AOKA3ATEACTBO OTHOCHO CIIPABEAAMBATA MM CTOMHOCT, NIPH TbPBOHAYAAHO
NpH3HAaBaHe, CbOTBCTHATA LieHAa Ha cAeAkata. [Ipm pazaHka Mexay ABeTE CTOMHOCTH, HHCTPYMECHTHTC C
KOTHPAHN LICHH HMAH PEACBAHTHH HAOAIOAAEMH AAHHH CE€ OTUMTAT IO CIPAaBEAAHBA CTOMHOCT, KAaTo
PAa3AMKATA AO LICHATA HA CACAKATA C€ NPHM3HaBa B meuanba mam 3aryba, a BbB BCHYKH OCTAHAAH ITO
CIPABEAAHBA CTOMHOCT, KOPHIMPAH3, 32 AA CE Pa3CPOUM PA3AHMKATA, KOATO CE MPH3HABA AO CTENEHTA HA
npomaHa B AaAeH (haKTop, KOO OHXa B3EAH MPEABHA YYACTHHIIMTE B 11a3apa.

2.13.1.3. TTocaeaBallo oleHABAHE U NPEACTABAHE

34 LeAHTE HA MOCAEABAIIOTO OLIEHABAHE M MPEACTABAHE (PMHAHCOBHTE aKTHBH €€ KAACH(UUMPAT B eAHA
OT CAGAHHMTE TPH Kareropui: ,pPHHAHCOBM aKIMBH, OLICHABAHM II0 aMODTH3HMpPaHA CTOMHOCT®,
»(DHHAHCOBH AKTHBH, OLICHABAHH IIO CIIPABEAAHBA CTOMHOCT Mpe3 APYr BCEODXBAaTEH AOXOA®, HMAHM
»(PHHAHCOBH AKTHBH, OLCHABAHH [10 CIIPABEAAMBA CYORHOCT Mpea reuarba nam saryda®.

i. PHHAHCOBH AKTHBH I10 AMOPTH3HPAHA CTOHHOCT

Ap)')KCC'l'BOTO OLICHABA (bl'lHﬂHCOBH']C CH aKITMBH ITO aMOPTH3WpPaHa C'l'OﬂHOCT, KOraTto Te C¢ AbpXKart B
PaMKHTE Ha Ou3Hec MOACA, YHATO OCHOBHATA LICA € Aa CE Cb6['lpa'l' AOTOBOpHHTE MapHYHH ITOTOLIM, KOHTO
BKAIOUBAT IMAALIAHHA CAHHCTBEHO HA YAABHHMLIA U AHXBA.

Tesn (pHHAHCOBH AKTHBH BKAFOUBAT: MAPHYHH CPEACTBA M MTAPHYHH €KBMBAAEHTH, ThPrOBCKH B3CMAHNA,
B3EMAHHSA I10 MPCAOCTABCHH 32€MHM, B3GMAHHA, NIPHAODHTH, YPE3 LIECHH, THPIOBCKH B3EMAHMA M APYIH
B3€MaHHA, TIPH KOHTO APYKECTBOTO € CTAHAAO CTPAHA 0 AOTOBOP MAH CHOPA3yMEHHE U KOMTO CACABA A4
HbAAT YPEACHN B HETHO MAPHYHM CPEACTBA. Tasu Kareropus € ¢ Hafl-CbILeCTBEH AfA 32 (hrHaHCOBHTE
HHCTPYMEHTH Ha APYKECTBOTO H 33 HEI'O KATO LIAAO.

[MocAeABaLLIOTO OLIEHSABAHE C€ H3BBPLUBA, MO METOAA HA ,,e(DEKTUBHATA AMXBA™, UPE3 KOHTO MPHUXOAMTE
OT AMXBH C€ M34HCAABAT, KATO €(PEKTHBHHAT AMXBEH IPOUCHT Ce€ MpHAara KbM OpyTHara GasaHcoBa
CTOMHOCT Ha HHCTpyMeHTHTE. 3a 3aKyN€HH HMAHM Cb3AAACHM AKTHMBHM, C ITbPBOHAYAAHA KPCAMTHA
obe3leHKa M TAKHMBA C [IPH3HATA BIIOCACACTBHME KPEAHMTHA ODE3LEHKA, Ce TpuAara, CbOTBETHO,
KOPHMIHPAaHHA 32 KPCAHTHH 3aryOn epexrnBeH AMXBCH MPOLEHT 1 €(DEKTMBHMA AMXBEH NPOLICHT, HO IO
AMOPTH3MPAHATA CTOMHOCT HA AKTHBA.

3a mpocpoucHHTE THPIOBCKH M APYIH B3CMAHHA AO 3 Mecela AMXBH He ce Havwucansar. PuHaHcoBHTE
AKTHBH B 123M KATETOPHA CE IIOAAATAT HA MPErACA 33 0DE3LICHKA KbM AATaTa HA BCEKH (PMHAHCOB OTYET HA
ApyHeCTBOTO, KATO IIPOMEHITE CE OTPa3ABaT B nedarbata HAN 3arydara.

ii. DHHAHCOBH AKTHBH OTYHTAHH IT0 CripaBCAAHBA CTOHHOCT npes3 Apyr BCEOOXBATEH AOXOA

Ap)’)KCCl'BO'l'O OUCHABA (.l.)llllﬂHCOBH'lC CH aKITMBH I10 CITPABCAAMBA CIOTHOCI npe3 Apyr BCEODXBATEH
AOXOA, KOI'ATO TC €CC AbPXKAT B PAMKHTC HaA OusHec MOACA, YHATO LICA € KAKTO C'b6HpaHC HAa AOrOBOpHITC
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TMMAPHUYHH ITOTOLH, ChCTOALIN CC €AHHCTBCHO OT INNAALIIAHHMA HA FAABHHLIM H AHXBH, TaKa U npoAa>K6a Ha
T€3H (pHHﬂHCOBH AKTHBH.

ApyxecrBoro npuaara nskaioueruara 8 MCCPO 9 no orHouieHne Ha KAITHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPXAHH 32 ThPIyBaHE, HO KOWTO HMHa4e Omxa OGHAM OUEHABAHM MO CIPABEAAMBA CIOFHOCT npes
neuasbara uaM 3arybara, KATO 32 KOHKPETHH MHBECTHIIMM B TAKMBA MHCTPYMEHTH FIPaBH HCOTMEHHM
1360p, IPH MPH3HABAHCTO MM, Ad GBAAT OT OTYMTAHH O CIIPABEAAHMBA CTOAHOCT MPeE3 ApYT BCEOOXBalTeH
A0x0A. TaxmBa (PMHAHCOBH aKIMBH Ce [PEACTABAT B NMOACHHTEAHMTE MPHAOKCHMS KbM (bHHAHCOBHSA
OTYET OTAEAHO OT APYTHTE RHCTPYMEHTH, KOHTO 3aXbAKHTEAHO CE OLICHABAT 1O TO3H MOAEA.

®DuuaHCOBUTE AKTHBM B TA3H KATEOPHA BKAIOYBAT: KAMHTAAOBHM HMHCTPYMEHTH, TMPEACIABAABALLH
MAALMHCTBEHH ASAOBE, KOHTO HE CA ABPXKAHW 32 ThPIyBaHE M 32 KOHTO APYXECTBOTO € HANpaBHAO
HEOTMECHHUM H30Op NpH TAXHOTO MPH3HABAHC AQ CE OTYHTAT MOCAEABAIILO MO CIPaBEAAHBA CIOMHOCT,
Hpe3 APYT BCEODXBATEH AOXOA.

[MocAeABAIOTO OLEHABAHE HA TAa3H KATErOPWA MHCTPYMEHTH CE M3BbPLUBA MO CIPABEAAHBA CTOHHOCT,
KATO IPOMEHHTE CE TIPH3HABAT B APYr BceobxBareH A0XOA. CripaBeAAMBHTE CTOHHOCTH CE OMPEACAAT Bb3
OCHOBA HAa KOTHPAHM LICHH HA AKTMBCH [Ma3ap, a4 KOraTO HAMA TAKbB Ha 0a3a TEXHMKH 32 OLIEHSABAHC,
OBHKHOBEHO aHAAM3 HA AMCKOHTHpaHHTe mapuunn roroud. [lpu anrica Ha KOTHPaHM LIEHH OTHOCHO
KAMTMTAAOBH MHCTPYMEHTH, KAACH(PHMLMPAHH 3a OTYHTAHC I10 CHPABEAAHBA CTOMHOCT MPE3 APy
BCCOOXBATEH AOXOA, 33 OTIPEAEASHE HA CIIPABEAAMBATA MM CTOMHOCT CE MOA3BA LICHATA HA NIPHAOOMBaHE,
Koraro ToBa € yMecrHo cbraacio MCPO 9, obnkHoBeHo — AHNCBa akryaaHa MHbOPMAUMA H/HAH ca
HAAHLE IHPOK OOXBAT Bb3MOKHH OLICHKH, TPH OMPEAEAEHH OOCTOATEACTBA.

DuyHAHCOBHUTE AKTHUBH B Ta3H KaTCropHf, ABbpKaHH C LIECA, KaKro Cb6l'lpaHC Ha AOIOBOPHHTE NapHYHH
MOTOLIM, BKAFOYBAILIM CAMHCTBCHO INAALIAHNAA HA 'AABHMLUHM M AMXBH, TAKa H HPOAa)K6a MM, ITOAAEXKAT HA
TIPErACA 3a O6C3LI€HKa KbM BCEKH (.bHHaHCOB OTHECT Ha Ap)";KCC'l'BOTO. Pazankure ce npu3nasat B neyasnba
HAH 3211')'63, KATO KOPEKTHBDLT 34 O6C3LICHKR CC INPCACTABA B APYT BCEOOXBATEH AOXOA, oe3 A4 C€ HaMaAaABa
CTOMHOCTTA HA AKTUBHTE B Oruera 3a q)HHaHCOBO'l'O CbCTOAHHMCE.

iii, PHHAHCOBH AKTHBH IO CIIPABEAAHBA CTOHHOCT IPe3 me4aabara namn 3arybara

AP)’)KCCTBOTO OLE€HABA BCHYKHM OCTAHAAM Q)HHZHCOBH AKTHBH, PAa3AHYHH OT TC3H, KOHTO €a OIPCACACHH
KaTO OLICHABAHHM ITO aMOpTH3MpaHa CTOHHOCT HAH 10 CIIpaBCAAHMBA CTOHHOCT npe3 Apyr BCEODXBATEH
AOXOA, ITO CITPABEAAHBA CTOMHOCT npe3 rmeyanbara u 32[’)’68’1'3.

B cayuaii, Ye MO TO3M HAYMH CE CAMMHMHHPAAQd HMAH HAMAAABA 3HAYHTEAHO HECHOTBETCTBHCIO B
OLIEHABAHETO MAHM IPH3HABAHETO HA AAACH (PHHAHCOB AKTHB, KOETO OM NMPOM3TEKAO OT NMPHU3HABAHE HA
PE3YATATH M MPOMEHH Bb3 OCHOBA Ha Pa3AMYHH 0a3n, ApyKeCTBOTO MOXKE A2 MPHUAOCKH H3KAIOUCHHATA,
cbraacio MC®O 9 1 npH IrbpBOHAYAAHO NPH3HABAHE Ad HEOTMEHHMO AQ OMPEACAH (DMHAHCOB AKTHB,
KATO OLICHABAH I10 CIPABEAAMBA CTOMHOCT npe3 medyasbara u 3aryba, BKA. AOTOBOPHM 32 AOCIaBKa Ha
HedprHaHcoBa no3uLis. TakuBa (PHHAHCOBH AKTHBH CE TIPEACTABAT B MOACHHTEAHHTE TTPHAOKEHHS KbM
(PHHAHCOBHS OTYCT OTAGAHO OT APYIHMTC HHCIPYMEHTH, 33 KOHMTO 3aABAMHTEAHO CC IIPHAAIA TO3H
ITOAXOA HA OLICHABAHE.

®OuHAHCOBHTE AKIMBH B  T1a3H Kareropms BKAIOYBAT: KAaNHMTAAOBHM M  ABATOBM HHCTPYMCHTH Ha
TMIPCANTPHATHASA EMHTEHTH, ThPI'YBaHIM HA AKTMBCH MMa3ap.

duHaHcoBUTE AKIMBH B Tasu KATeropua c¢ MPCACTABAT [0 CIIPABCAAMBA croiinocr B Oruera 3a
q.)HHﬂHCOBO’l‘O CbhCTOAHHE, KATO MIPOMCHHYC €€ IIPOMCHHTE CC NTPM3HaBAT B redanta uan 3?11')'621.

iv. CncraB Ha (PHHAHCOBHTE aKTHBH

OHHAHCOBHTC AKIMBH Ha APYy/KECTBOTO KbM Kpad Ha OTYCTHMA TNCPHOA BKAIOYBAT!
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- MApHYHK CPCACTBA H MMPCAOCTABCHH 3aCMH, B3CMAHHMA I1O LICCHH, TbPIOBCKH M APYyTH B3EMaHHA,
OIIPCACACHH KATO ,,Ll.)l‘lHaHCOBH AKTHBH, OTYHTAHH ITO aMOPTH3HPaHa CTOMHOCT"

2.13.14. OGe3ueHka Ha (UHAHCOBM HHCTPYMEHTH

ApyKECTBOTO H3UMCAABA M MPH3HABA 3aryOHM 3a OUAKBAHH KPEAHTHH 3aryGu 1 KPCAMTHH ODE3LEHKH 32
(pMHAHCOBH AKTHBH, OLICHABAHM IO AMOPTH3HPAHA CTOMHOCT, AKTHBH MO AOIOBOPH C KAHCHTH.
ApyxectBoro npusHaBa karo rneuasba mam saryba or oDe3sLcHKa pasMepa Ha OYAKBAHMTE KPEAHTHM
sary6n (OK3) nan obparnoro um npossaenne. OK3 ca Hacrosiara crofiHOCT Ha MAPHYHHA HEAOCTHT 32
OYAKBAHMA CPOK HA HMHCTPYMCHTA, KOCTO € Pa3AMKATA MEKAY IMAPHYHHTE [MOTOLH, ABAKHMH Ha
NPEANPHATHETO IO AOTOBOP H MAPHYHHTE TIOTOLIM, KOHTO IPEATPHATHEIO OYaKBA Aa [MOAYHH,
ANCKOHTHPAHH C ITbPBOHAYAARHA ¢(DEKTHBEH AMXBCH ITPOLICHT, HEIOBA MPHOAM3HTEAHA CTORHOCT HAH €
TEKYLLMA AHXBEH TPOLCHT, KAKIO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHATA M BHMAA HA MHCIPYMEHTA.
OuakBaHHTe MAPHYHA TIOTOLM BKAIOYBAT M NAPHYHMTC TNOTOLH, KOMTO MNPEANPHATHETO OYAKBA AA
HOAYYH OT OOC3IIEYCHHETO MAM B PE3YATAT HA APYIH KPEAHMTHH IMTOAOODEHHSA, HEPA3AEAHA YACT OT
AOTOBOpA.

Obesuenkara 1 3aryoure no (pHHAHCOBHTE HHCTPYMEHTH CE PA3TAKAAT HA TPH €Tara — Ha ITbPBUTE ABA
KATO OYAKBAHHM KPEAHTHH 3aryOH 3a 3arybm, KOMTO MOrar Aa Bb3HHMKHAT B PE3YATAT HA HEHM3ITbAHEHHE, 4
HA TPETHA KATO KpeAMTHA oDe3lieHKa (3aryba), Beue Bbh3 OCHOBA HA AOKA3ATEACTBA 33 TOBA, B PE3YATAT HA
MOTEHUHAAHO HAH (PAKTHYECKO HEM3ITbAHEHHE I10 HHCTPYMEHTHTE.

QOuakpaHHTEe KPCAMTHH 381‘)’6]{ 34 EKCINIO3MLHH, 32 KOHTO HE€ € HAAMLE 3HAYMHMTEAHO ITOBHMILICHHE Ha
KPECAHTHHMA PHCK CpAMO ITbPBOHAYAAHOTO Nnpu3HaBaHe, C¢ TIpHM3HaBaT 32 KPEAHTHH 38!’)‘6!’1, KOHTO €
Bb3MOXXHO Aa Bb3HHMKHAT B PE3YyATAT Ha cbOMTHA 110 HEH3ITbAHEHHE npe3 CACABALLIMTE 12 Mecera. 3a
KPEAMTHH €KCITO3MUHH, 32 KONTO € HAAMLE S3HA4YUTEAHO TMOBHMIIEHHC HA KPCAHTHHA puck oOT
ITbPBOHAYAAHOTO IIPU3HABAHE, OYAKBAHHUTC KPCAMTHH 3ar)-'6n C€ MPH3HABAT MO OTHOWICHHE Ha 33[’)'6“,
KOHTO € Bb3MOXHO Aa Bb3HUKHAT INPE3 LCAHA CPOK HA HHCTPYMCHTA.

Kb aarara Ha Bcekn (DHHAHCOB OT4HeT APY)KECTBOTO ONMPEACAR AAAH KPEAHTHHAT PHCK 110 (DHHAHCOBHTE
HHCTPYMEHT C€ NPOMEHHA 3HAYHTCAHO CIPAMO ITbPBOHAYAAHOTO TPH3HABAHE, KATO M3MOA3BA LAAATA
PAa3yMHA H aprymMeHTHPaHa HH(OPMALIHA, KOATO € AOCTBITHA §€3 M3BBPIIBAHE HA H3AHILHH PA3XOAH HAH
yeuans. [Ipu Tasu oueHka, APYKeCTBOTO NPEPATACKAA Ch3AAACHHMA BLTPELICH KPEAMTEH PEMTHHI Ha
ANDKHHKA, ABIDKEHHETO H/HAH NPECTPYKTYPHPAHMATA 110 TO3H MAHM APYTH HHCTPYMEHTH HAa ANBXKHHKR,
KAKTO M ODEKTMBHNM BbHILHH (PAKTOPH, KOHTO, ITO ITPELICHKA HAa APYXECTBOTO, MOTAT A2 HMAT OTPAKCHHE
BbPXY B3CMAHMATA HA MHAMBHMAYAAHO HAM KOAEKTHBHO HMBO. B AombAHeHHe ce mpeueHsBa Aand
CBLUECTBYBA 3HAYHTEAHO YBEAMUCHHE HA KPEAMTHHMA DPHCK, KOIATO ITAAILAHHMATA 1O AOIOBOpa €a B
rpocpoune Haa 30 AHn.

ApyKecTBOTO mpHema AaaeH (PHHAHCOB MHCTPYMCHT 33 TAKbB B HEHM3ITbAHEHHE, KOTATO AOTOBOPHHTC
naalanus ca B npocpounc Haa 90 aun. B onpeaeaenn cayuan, obaue, AaaeH (DHHAHCOB AKTHB MOXE AQ
Ce Pa3rAEKAA KATO TAKbB B HCH3ITBAHCHHE, KOTATO BHTPELIHA MAHM BbHIIHA HHMOPMALHA MPEAOCTaBS
MHAHKALIHA, Y€ € MAAKO BEPOATHO APYKECTBOTO A2 HOAYYH ITbAHHMA PA3MEP HA HEHM3ABAXKEHHTC CYMH 110
AOTOBOPA, MPEAH A4 CE B3EMAT [OA BHHMAHHE KAKBHTO M AQ OHAO KPEAMTHH ITOAODPEHMA, ABPHKAHH OT
Hero. MHMHAHCOBH aKTMBH C€ OTIIMCBAT, KOIATO HE CBLUCCTBYBa Pa3yMHO OYaKBaHE 32 CbOHpaHe Ha
HAPHYHHTE ITOTOUHM O AOTOBOPA.

[To oTHOLUEHHE HA THPrOBCKHTE B3EMaHHA, AKTHBUTE 110 AOTOBOPH, IIPOM3THYALIM OT CAEAKH B 0OXBaTa
Ha MCPO 15, koHTO HC CbABPXKAT CHLUCCTBCH KOMITIOHCHT HA (DHHAHCHPAHE M 32 KOMTO C€ MpHAAra
npakruyeckn ueaecbobpasaara mapka o MCPO 15 B rToBa orHomenne, Apyxecrsoro npuaara
ornpocreH Moaxoa, B cborsercrsie ¢ MCPO 9, kato npusmasa nposusus 3a saryda Bb3 ocnosa na OK3
32 LlEAMS CPOK HA HMHCTPYMCHTA KbM BCAKA OTY4ETHA AaTa. 32 LEATA € TPHAOMNKEHA TNPAKIHYECKH
ueaecbobpasua mapka no MCPO 9 u ¢ cb3aascHA MATPHLUA HA MPOBU3MHTC, YPE3 KOATO CE M3UICAABAT
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OaKBAHHTC KPCAHTHH 32.!'}’614 I10 ThProBCKH B3€MaHHA B AKTHMBH ITO AOTOBOPH C KAHCHTH. Bsemaunsra ce
KaTeropusupay rno rpocpo4ne H cc I'pynmMpar 1o BHA M KAHMCHTCKH CECI'MCHTH C Pa3sAMYHH MOACAHM HA
KPCAHTHH 33[‘)’6“.

3a M3XOAHHM AQHHH OTHOCHO TbPIOBCKHTE B3CMAaHHMA AKIHBHTC ITO AOI'OBOPH C KAMCHTH, Ap)’)KC‘CTBOTO
H3I10A3BAa HATPYTTAHHUA CH OITHMT B obaacria Ha KPCAHMTHHTC 321’)'6]’1 IO TAaKMBA MHCTPYMCHTH, 33 Aa OLICHH
OYAKBAHHMTE KPCAMTHH 33!‘)’6”. INoa3Bannre HMCTOPHYCCKH AAHHH Ca 33 NEPHOAH OT 3 AO 5 TOAMHH HA334A,
IpynupaHn 1o BHAA H CbOTBCTHHTEC MOAEAH Ha KAMEHTCKHM CEIMCHTH, M KOPHIMPAaHH C NPOrHO3HH
(pmcropu 34 MKOHOMHYECKaTA CpcAa.

T'bProBCKMTE B3CMAHHMA H AKTHBHTE 110 AOTOBOPH € KAHEHTH HE Ca AMXBOHOCHH M ODHYAHHO CE ypexAar,
cborBeTHO: MeKAY 60 1 180 ann 1 mexxay 180 1 360 AHM. ApymecrBOTO CHITTA AAACHO THPIOBCKO BIEMAHE AL
AKTHB 10 AOI'OBOP C KAIEHT 34 TAKIIBA B HCH3ITbAHCHHE, KOI'ATO Ca B TMpoCpoYne, CbOTBCTHO! HAA 360 AHI If HAA 540
ann. B onpeaeaeHn cayuan, obade, AAACHO B3EMAHE MAH AKIHB [0 AOTOBOP MOXE A2 CE PASIACKAAT KaTO
TAKHBA B HEM3ITbAHEHHE, KOIATO BBTPCLIHA MAHM BbHIUHA MH(pOPMALMA NMPEAOCTABA HMHAMKAUMA, Y€ €
MAAKO BEPOATHO APYKCCTBOTO Aa IIOAYYH ITBAHMA PasMep Ha AOroBOpHHTE Cymu. B sombanenne
ApyKecTBOTO B3enma NMPEABHA LAAATA PA3YMHA M apryMeHTHpaHa MH(OpMauMa, KOATO € AoCTbIHA He3
H3BBPLUBAHC HA M3AHIUHH Da3XOAH HMAHM YCHAHA, C KOEIO AQ C€ EAMMHHHDPAa BB3MOXHOCTTA 32
HEAOCTOBEPHO MPEACTABAHE HA KPEAMTHHA PHCK HA MHAMBHAYAAHO M KOAEKTHBHO HMBO.

[Mo orHOwWEHHE HA NAPHYHHTE CPEACTBA B OAHKOBM ACMO3HMTH M PasNAalLATEAHH cMeTkH ,Merpo
crponteactso” A33A onpeaean OK3 3a 6asa ma rybaukyBanmre o(MUMAAHM BbHIUHHM KPEAHTHH
pefTHHIM Ha (PUHAHCOBHTE HHCTHTYLIMM, AHAAOTMYHO M B CbOTBETCTBHE € OOIIMA MOAeA 32 0besuenka
Ha (PMHAHCOBH AKTHBH, CIIPAMO NMPOMEHHTE B KPEAHTHHA PHCK O MHCTPYMEHTHUTE.

2.13.1.5. Ornuceane, neuyasbu u 3aryom

DOHHAHCOBHTE AKTHBH Ce OTITMCBAT, KOraTo npapara 3a MoAy4aBaHC Ha MApUYHA MOTOUHM Ca HM3TCKAHN HAH
Koraro ca 6uan NPEXBbPACHH, KaTO Apy)l(CC'l'BO'l'O € NMPEXBbPAHAO B 3HAMHTCAHA CTCIEH BCHYKH ITOA3H H
PHCKOBE, CBbpP3aHM CbC cobct BEHOCTTA, 32 KOETO C€ IMpaBH OLICHKA.

Koraro AP)’)KCC’I'BOTO 3arasy rpasara 3a rnoAyvdaBaHE Ha Napu4YHHTC NMOTOUM OT q.)HHaHCOBHH AKTHB, HO
MMOEME 3AABAXKCHHE 3a MAAIMAHC HA TMApHYHHTE MOTOLIH oes3 CbILIECTBEHO 3AaKbCHCHHEC KbM KpaﬁHH
moAyvaTeAH, (.t)HHaHCOBHﬂ'l' aKiMB C€ OTNHCBa, NPH yCAOBHE, Y€ Ap)’)KCC'l'BO'l'O HAMA 3aADAKEHHE AAd
TIAQTH HA KpaﬁHH’lC MOAYYIATCAH, oe3 Aa ca C’b6paHH €KBHMBAACHTHHTC CYMH M HE MOXKE Aa CC PA3ITOpEHKAA
C ITbPBOHAYAAHHA AKTHB, OCBEH KaTO 0O0e3rnedYeHre B TAXHA [TOA32 IT0 TOBA 3AAbAYKEHHE.

Koraro AP)’)KCCTBO'I'O HHUTO NPEXBbPAM, HHTO 3aMa3M I10 CbLICCTBO BCHYKH pHCKOBE M TIIOA3M OT
coOCTBEHOCTTA BBbPXY (pHHaHCOB AKTHB, TNPCLICHABA AAAH € 3aM1Aa3€H KOHTPOABT BbPXY HErO. B CA\)“‘I?II“‘I, e (S
KOHTPOABT HE € 3aI1a3CH, aKTHUBBT CC OTIINCBA 1 CC IIPM3HABAT BCAKAKBH IIPABA M 3AABAXKCHHA, KOUTO Ca
Cb3AAACHH HMAHM 3aMa3€HH IIPH [IPEXBbPAAHCTO, AKO KOHTPOADT € 3aMa3CH, q.)HHaHCOBHﬂT AaKTHB CC
TMPHU3HABA AO CICMEHTA HA ITPOABAXKABALLLOTO yHacTHC.

PGS)'r\'la'l‘b'l' OT OTIHCBAHETO HA q.)l'IHﬂHCOB AKTHB, TTPEACTABAABALL pPasaHKaTa MCXAY MOAYYCHOTO
Bb3HAIPUKACHHC H OaAaHCOBaTA MYy CTOHHOCT KbM AaTaTa HA OTTIMCBaHE, C€ MPH3HAaBa HCTHO B neyasbara
HAH 38[’)’63'13 B cratus OPHHAHCOBH I'IPHXOAHK(PHBXOAH B Oruera 3a AOXOAHTE.

2.13.2, DHHAHCOBH NMACHBH
2.13.2.1. IlpusnaBaHe n kaacupuKanua

Ap)’)KCCl'BO'l'O TIPpHU3HaBa q)HHaHCOB MacHMB B CBOHIC (,l.)HHaHCOBH OTYECTH, KOraro cCraHe crpaHa 110
AOTrOBOPHHTC YCAOBHSA HA q.)ldHﬂHcOBHﬂ HHCTPYMCHT.

AP)’)KCCI'BO'I'O K,\acncpuuupa (.l)l'lHﬂHCOBl’HC nmacHBIM, C'bO6pﬂ3HO MOCACABALLIOTO MM OLICHABAHC B
CACAHHMTC KATCIOpHH: ,,(.pHHﬂHCOBM MACHBH, OLIEHABAHH BIIOCACACTBHME MO aMOPTH3MpaHa ClOﬁHOC’l'“,
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»AOTOBOPH 32 (PMHAHCOBA rapaHUHA”, ,,(PHHAHCOBH MMACHBH, OLICHABAHHU IO CTIPABEAAMBA CTOMHOCT Npe3
neuarba man 3arybara’, ,,IIACHBH, B PE3YATAT HA OTMHCBAaHE HA (DHHAHCOB AKITHUB, KOCTO HE OT10BapsA Ha
YCAOBHATA MAH IPH MOAXOAA HA MPOABAXABALLO YYACTHE M ,,AHIMKMMEHTH 32 OTIYCKAHE KPECAHT C
AMXBCH TIPOLICHT IMOA Ma3apHHA,

2.13.2.2. TIbpBOHaYaAHO OllEHABAHE

n'bPBOHa"la.-\HO BCHYKH (bmxchoen ITACHBH CE€ OLIEHABAT ITO TAXHATA CIIPABCAANMBA C'l'OFlHOCT, HETHO O1
[IPEKHTE PA3XOAH IO TPAaH3aKUHATA, B c,\y‘iaﬁ, Y€ HE CC OTHHTAT IO CIPaBCAAHBA croiinoct B nevyasbara
" 321’)‘621'2, KOI'aTO C€ INPH3HABAT ITbPBOHAYAAHO IO HCA. 3a BcHUKH (.l.)l'lHaHCOBH IacHMBH, l'lpl'lAO6H'l "
NpH rnasapHMU yCAOBHA, Ap)’)KCC'I'BO'I'O npuema 3a Haﬁ-A06pO AOKA3aTEACTBO OTHOCHO CIPaBCAAMBATA HM
C'l'OﬁHOCT, INpH ITbPBOHAYAAHO MPHM3HABAHC, CbOTBCTHATA LICHA HA CACAKATA. ﬂp11 Pa3AHKa MCKAY ABCTC
C'l'OﬁHOC'l'H, HHCTPYMEHTHTE C KOTHPAHHM LICHH HAH PEACBAHTHH HADAIOAAEMH AAHHHM C€ OTYHTAT I10
CITPABCAAMBA C'l'Of:lHOC'l', KATO pa3AMKara AO LicHAaTa Ha CACAKATa CEC NPHM3HaBa B rneyasba MAH 3?11')’621, a BbB
BCHYKM OCTAaHAAHM MO CITPaBCAAHBA C'lOFlHOC’l', KOpHITpPaHa, 3a Aa CC Pa3CpoOyvH pPa3sAMKaTa, KOATO CC
NPpH3HABA AO CICIEHTA Ha [IPOMAHA B AAACH (balcrop, KOHMTO DMxa B3eAH TNMPCABHA YHaCTHHLIMTC B ITa3apa.

2.13.2.3. IlocaeaBamo oLleHABAHE

3a ueAHTE HA TOCACABALLOTO OLICHABAHE H IPEACTABAHE (DHHAHCOBHTE MACHBH ce KaacHHUHMpaT B eaAHA
OT CAGAHHTE IIET KATCIOPHH: ,,(DHHAHCOBM IACHMBM, OLIEHABAHHM BIIOCAEACIBHE IO aMOPTH3HpPaHa
crofiHocT®, ,,A0roBopH 3a (bHMHAHCOBa rapaHLMA”, | (DMHAHCOBM IACHMBH, OLEHABAHH IO CIPABEAAHBA
CTOHHOCT npe3 neuasba mam 3arybara’, ,,IacHBH, B PE3YATAT HA OTITMCBAHE HA (PMHAHCOB AKTHB, KOETO
HE OTIOBApPA HA YCAOBHMATA MAM TPH TMOAXOAA HAa TIPOABAXABALIO ydaciue” M ,,aHIAKHMEHTH 32
OTAYCKAHE KPEAHT C AMXBEH MPOLIEHT HOA NA3APHHA™.

1. PHHAHCOBH ITACHBH 110 AMOPTH3HPAHA CTOHHOCT

ApyxecTBOTO OLeHsBA (PHHAHCOBHTE ITACHBH IO AMOPTH3HPAHA CTOMHOCT, KOIATO T€ HE TMONAAAT
3aABAKHTEAHO B OOXBATA HA HAKOA OT ApyruTe Kateropuw, B chorercraue ¢ MCPO 9, kakro u koraro
ApPyKECTBOTO HE MPHAAra M3KAFOYEHHETO, C KOETO HEOTMEHHMMO A2 ONPCEACAH (PMHAHCOB IMACHB IPH
TBPBOHAYAAHO MPH3HABAHE KATO OLEHABAH 110 CITPABEAAHMBA CTOMHOCT 1pe3 reyandara u sarydara, mpu
OIPEAEACHHTE 32 TOBA YCAOBHA, cbraacko MCPO 9.

Ka'I'CI'OPMH ,,(blmaucosu MAaCMBH, OTYHMTAHH IO aMOPTH3HpyeMa CTOHHOCT® BKAIOYBA IMOAYYCHH 3aCMH,
TbPrOBCKH 3aABbAXKCHHA H APYI'H 3aADBAXKCHMA, NnpH KOHTO APYXKECTBOTO € CraHaAO CrpaHa no AOTOBOD
HAH CITOPA3yMEHHC H KOHMTO CACABA A4 6’bAa'l' YPCACHH B HETHO MAapHYHH CpeACTBa. Tasu Kareropua ¢ C
Hal -CbLUECTBCH AAA 32 (.t)HHaHCOBH'l'C HHCTPYMEHTH Ha Ap)’)KCC'I’BOTO H 34 HCI'O KATO LAAO.

nOC‘\CABﬂIuO'l'O OLICHABAHE CC H3BDbLPILBA, MO METOAA Ha ,,Cq)CK'll‘lBHa'l'a AHMXBa®, Amop'rmnpaﬂa'ra
CYOMHOCT C€ M34YHMCAABA KATO CE B3eMATl MMOA BHHMAHHMC KAKBHTO H Al OHAO OTOMBHM HAH NnpeMui IpM
rIPHAO6HBaHC'l'O, KAKTO M TaKCH HAH Pa3XOAH, KOMTO NPEACTaBAABAT HEPA3ZACAHA 49aCT OT CLt.)CK'lHBHH}i
AMXBEH IPOLICHT.

ii. Aoroopw 32 QpHHAHCOBA rapaHLHA

Ap)’)KCC'I'BO'l'O OLIEHABA (l.)l'll-laHCOBH'l'C MMACHBH KAaTO AOIOBOpH 32 q.)HHaHCOBa TrapaHLAA, KOrato e
OTTOBApAT HAa yCAOBHMATA 34 TOBa, a HMCHHO! KOraro AP)FIKCC'I’BOTO € INMOEAO 32AbAKEHHE Ad H3BbpLIBA
MAAINAHHMA 10 AAACH (.l)HHaHCOB HHCTPYMCHT CAMHCIBEHO B C-\y“lﬂﬁ HAa HCH3ITbAHCHHC OT CIpaH4a Ha
AANDKHHKA B CbOTBETCTBHC C YCAOBHAYA ITO rAPaHTHPAHHMA HHCTPYMCHT.

Ka'I'CI‘OPHﬂ »»AOTOBOpDH 324 q.)HHaHCOBa mpanuuﬂ“ BKAKOYBA: INMOAINMMCAHHN I'APAHIMOHHM CITOPAa3yMCHHA C
OAHKH ITO CAHMTH, OTTIYCHATH Ha CBBbP3aHM AMIIA, ABAAMPAHH 3aITHCH HA 34aITOBCA.
3 3
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INocaeaBamo, aAorosopure 3a (PMHAHCOBA FAPAaHLHMA CE€ OLEHABAT MO IO-BHCOKATA OT CTOMHOCTIA HA
KOPEKTHBA 3a 3aryOH, OMPEACACHA AHAAOIMYHO Ha (DMHAHCOB AKTHB, OTYMIAH IO AMOPTH3MPAHA
croiinoct, B cborsercreue ¢ pasaca 2.13.1.4 OO6esucHka Ha (PUHAHCOBH MHCTPYMCHTH HAHM
TBPBOHAYAAHO [IPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMCCTHO, C KYMyAAQTHMBHATA CrOMHOCT Ha
HPHXOAHTE, TPH3HATH B Cbo1BetciBe ¢ MCPO 15.

iif. @DHHAHCOBH ITACHBH, OLICHABAHH IT0 CIIPABEAANBA CTOHHOCT, NPE3 Ie4asbara HAH
3arybara

DUHAHCOBHTE TMMACHBH 1O CripaBcAAHBA CrOMHOCT B Ie4aAbata HAH 3211')'63‘]'3 BKAKOYBAT q)HHaHCOBH
MacHBH, AbPXKAHM 334 TbpProsuf, 1 q.)HHaHCOBH MaCHBH, OMPEACACHH MPH ITbPBOHAYAAHOTO MPHU3HABAHC
KaToO TakMBa I10 CHPaBEAANMBA CTOMHOCT B Teuanbara HAH 331’}'6&']3. D®HHAHCOBHTE HMACHBH Ce€
K.\ﬂCH(.pHLala'l KATO ADBPXAaHHM 3a TbPIOBHA, aKO Ca l'lpl’lAO6H'l'H C €A NIOBTOPHA IOKyTNKa B BAM3KO
6’bACU1€. DuHaHCOBH ITAaCHBH, OMNPCACACHHM TIpH ITbPBOHAYAAHO MPH3HABAHC KaTO TAaKMBA I10
CHpaBCAAHMBA CTOHHOCT B Tme4andara HAmM 3a1'y6a'ra, CE OINPECACAAT KATO TAKHMBA KbM AaTara Ha

ITbPBOHA4YAAHO TIPU3HABAHE, CAMO aKO €Ca M3TbAHEHH Kpurepunte Ha MCPO 9.

Iv. HQCHBH, B PE3YATAT HA OTITHCBAHC Ha 4)HH3HCOB 4KTHB, KOCTO HE OTTrOBapA HA YCAOBHATA
HAH ITPH ITOAX0AZ HA IIPOABASKABALIO y9aACTHE

Ap)’)KCCTBOTO OTYHTA (.t)HHaHCOBI'X MACHBH B TA3M KATEIOPHA, KOI'aTO AAACHO IPEXBBPAARHE HaA (,t)HHaHCOB
AKTHB HE BOAM AO OTTIMCBAHE, A KOTaTO HMTO MPEXBbPAA, HUTO 3aI1a3Ba IO CbIUICCTBO BCHYKH pHrcKoBE
H H3TOAH OT CODCTBEHOCTTA M € TIPHAOXKEH ITOAXOADBT 32 MPOADAKABAILO yHACTHC.

Ap)’)KCC'l'BO'l'O OL€HABA q.)I‘IHaHCOBHTC NnacMBM B TaiW KarTeropua Io CTOMHOCTIA HA MOAYHUEHOTO
Bb3HAIPAXKACHHE, KOraTo (anchomm'r AKIHB HEC € OTIHMCAH M 110 aMOPTH3MPpaHaTa, HAH CITPABCAAMBA
CTOMHOCT Ha npabBara M 3aADAKCHHATA, CIIPpAMO TOBAa KakK CE€ OLICHABA (bldHaHCOBIiH'I' aKTHMB C
IPOABANKABAIIIO yHACTHC, KOIaTO TO3H ITOAXOA € IMPHAOXKCH.

v. AHIra)KHMEHTH 34 OTIIyCKaH€ HA KPCAHTH C AHXBCH IIPOLCHT ITOA ITA33aPHHA

AP)’)KCC'I'BOTO OUEHABA q_)l*lHﬂHCOBHTC NMacHMBH KaTO AHIDKMMEHTH 34 OTIIYCKAHE KPCAHT C AHXBCH
NPOLICHT MOA nasapHHA, KOraro Te OTroBapAT Ha yCAOBHMATA 34 TOBA — TO Aa € [MOEAO AHTI'AKHMMEHT 34 TAKbB
HHCTPYMEHT.

TNocaeaBalLO, AHIVKUMEHTH 32 OTIYCKAHE KPEAHT C AMXBEH ITPOLICHT TOA MA3apHHA Ce OLIEHABAT T10 MO-
BHCOKATa OT CTOHHOCTTA HA KOPEKTHBA 32 3aryOH, OMPEACAEHA AHANOTHYHO HA (DHHAHCOB AKTHB, OTYHTAH
[0 AMOPTH3HPAaHa CTOMRHOCT, B choTBeTCTBHE € pasaca 2.13.1.4. Obesuenka Ha PUHAHCOBH HHCTPYMEHTH
HAM ITbPBOHAYAAHO IPH3HATATA CTOHHOCT HAMAAEHA, KOIATO € YMECTHO, C KyMyAQTHBHATA CTOMHOCT Ha
NPHXOAHTE, IPH3HATH B choTBercTBHe ¢ MCPO 15.

vi. CbcraB Ha (DHHAHCOBHTE MMACHBH

PuHaHCOBHTE MMACHBH Ha APYHKECTBOTO KbM Kpasi HaA OTHETHHSA ITCPHOA BKAIOYBAT!

- MOAYYCHH 3aCMH, ThbPrOBCKH U APYTH 3aABAKCHHA OTYMTAHH o aMOpTH3HpaHa CTOMHOCT

2.13.2.4. OrnuceaHe, neuyasbu u 3ary6n

PHHAHCOB MACHB CE€ OTITHCBA, KOIaTO 32ABAMKCHHETO ODAE TOIACEHO, MAH HMPEKPATEHO, MAH H3TCUC.
Koraro cbuiecrsyBaiu (prHaHCOB acHB O'bAC 3aMEHEH C APYT' OT CBILHA KPEAWTOAATEA NPH CLBBPLICHO
PA3AHMUHH YCAOBHMA, MAHM YCAOBHMATA HA CBILECTBYBAll MACHB ObAAT CDBLICCTBEHO MPOMEHCHH, Ta3H
pasMAHA MAM MOAMDMKALIMA Ce TPETHPA KATO OITHCBAHEC HA ITbPBOHAYANHHMA MACHB I MPH3HABAHE HA
HOB,
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Pasankara Mexay GaraHcoBaTa CTOHHOCT Ha (PHHAHCOB NMAacHB, KOHTO € DHA YPEACH MAHM NMPEXBbPAEH Ha
APYIO AHMLC, H IAATCHOTO Bb3HAIPAKACHHC, BKAIOUHTCAHO BCAKAKBH TMPEXBbPACHH HEMAPHYHH AKIHBH
HAM IOETH IMACHBH, CC IIPHU3HABA B revanbara man 3arybara.

2.14. I'lapuunu cpeacTBa

[TapuuHuTE CPEACTBA BKAIOUBAT MAPHYHH CPCACTBA B OPOIi 11 DE3CPOYHH AEMO3NTH, CbOTBETHO B A€BA H
BDBB BaAyTa,

I'lapnqnn'rc CKBHMBAACHTH CAa KPATKOCPOYHH, BHCOKOAMKBHAHHW WHBCCTHLIMH, KOH'TO Ca AE€CHO OGP’bILlaCMH
B KOHKPETHHN MApHYHH CYyMH H CbADBPXKAT HC3HAYHMTCACH PHCK OT MPOMAHA B CTOMHOCTTA HM.

2.15. Kanuraa n pesepsu
CoBbcrBeHHAT KanuTas Ha APYKECTBOTO CE ChCTOM OT (PHHAHCOB PE3yATAT.
2.15.1. @PuuancoB pe3ysrar

PunaHcoOBHAT PE3yATAT BKAIOYBA HATPYIMAHH neyasdu 1 3ill')'6H OT NMPEAXOAHH I'OAHHH, 32 YHATO CMETKA
C€ OTpa3fBaT KOPCKUHM HA I'PCIIKH, MPOMCHMA B CMCTOBOAHA MOAHMTHKA MAHM [PH MPECMMHABAHE KbM HOB

CYETOBOAEH CIaHAAPT, KOI'ATO TOBA € H3PHUYHO PA3PCIUCHO, KAKTO H rneyanda MAH 38[‘)'63 3a NCpHoAa.

2.16. ITpuxoau, APyTH AOXOAHU, (PMHAHCOBH NPHXOAH

ApyHECTBOTO PasIACKAA M [IPEACTABA MOAYYCHHTE Bb3HATPKACHHA OT KAHEHTH H APYTH CACAKH B TPH
HAIIPABACHHSA, KATO NPHXOAHM BB3HHKHAAHM B XOAa Ha ODMuaiHATA ACHHOCT (MTPHXOAM MO AOTOBOPH C
KAMEHTH), KATO APYIHM AOXOAHM, Bb3HHKHAAH OT ACHHOCTH, M3BbH OCHOBHATA, HETO OT CBbP3aHHTE
pasxOAH, M Ka1o (DHHAHCOBH TIIPHXOAM, BB3HHKHAAM BbB BPb3ka C (DHHAHCOBH MHCTPYMEHTH H
HMHBECTHLHH, HETO OT PA3XOAHTE TIO CACAKHTE, KOIATO TOBA CE M3MCKBA OT MPHAOKHMATA CUETOBOAHA
Oasa.

Ap)’)KCC'l'BO'l'O OTYHTA AOTOBOP € KAHMCHT CaMoO, aKO: TOM € OAO6PCH OT CTPpaHHMTE, MpaBaTa HA CTPAHHTE 1O
OTHOLUEHHE HAa CTOKHMTE M YCAYTHTE, KOHTO C€ [IPEXBbPAAT, KaKTO YCAOBHATA 3a ITAAINAHC, Ca
HACH'I'H(!.)HL[HPRHH, AOrOBOpP®T € C TbProBCKa CBLILUHOCT H HMMa BCPOATHOCT Ap)’)KCC'l'BO'l'O A TIOAYYH
Bb3HAI'PAKACHHETO, HA KOCTO TO O4YaKBa Aa HMa IIPaBo.

2.16.1. IIpuxoan 110 AOrOBOPH C KAHEHTH

Apy)KCC'l'BO'l'O OTYHMTA Bb3HArPAMACHHUATA, KATO INPHXOAR OT AOrOoBOpH € KAHEHTH, CaMO aKO
KOHTPAIeHTDBT IO AOIOBOpPa € KAHMEHT — T.C. CTpaHa, KOATO € CKAIOYHAA AOIOBOpD C Ap)’)KCCl'BO'lO, 3a Ad
MOAYYH CTOKH MAH YCAYT'H, KOMTO Ca ITPEAMET Ha obHyYaHHATA MY ACﬁHOC'l', B 3aMsAHA HA Bb3HAIPAKACHHC.

Obuuaiinata AeiiHocT Ha ApyxecTBOTO € cBbp3aHa CbC: CTPOMTEACTBO Ha ITOA3CMHHM M HAA3EMHH
PEACOBH ITHbTHILA.

2.16.1.1. Haentudunupane Ha AOroBOp
1. CTpOHTEAHH AOTOBOPH

C'l'pOI’l'l'Cf\HPl'l'C YCAYI'H IO M3IPAXKAAHE, PEMOHT M PCKOHCTPYKLIMA HA Im(ppaclpymypﬂn H ApYyIH 00CKTH
C€ HM3ITbAHABAT ITO AKTHBH, KOHTO HE Ca cODCIBEHOCT HA Ap)'?KCC'l BOTO, TO HAMAa KOHTPOA BBPXY TAX H 1€
HC MOrar Aa 6’bAﬂ'l' H3ITOA3BAHH ANTCPHATHBHO OT HCIO. Croknure 1 YCAYTHTEC MO TaKHMBa AOTOBOpH CC
MpoAaBatl 3a€AHO, KaToO ODMYAMHO CbCIaBAABAT CAHO 06CI_LlaHl'lC KbM KAMEHTA, CBLOTBCTHO CAHO
3aABAKEHHME 32 M3ITbAHCHHE, KOM'TO HE CE€ M3ITbAHABAT CAHOKPATHO H INMPOABANKABAT MPE3 ITOBCHC OT CAMH
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otuereH nepnoA. CTPOMTEAHHTE AOTOBOPH €4 C HAM-CBILUCCTBEHO 3HAa4eHHe 3a (PHHAHCOBHA OTYET M
ApyKecTBOTO KaTo LAAo.

ii. Ilpoaax6m Ha IIPOAYKIHA, CTOKH H YCAYTH

l'lpoAa)K'c'm'rc Ha TIPOAYKLMA, CTOKH M YCAYTH, CC HM3BBPLIBAT OTACAHO, KATO €AHH OT TAX HC 3aMCHAT,
ITPOMCHAT MAH aAarrrMpar APyru OT1 TAX. Ap)’)KCCTBO'l‘O MPCXBbPAA KOHTPOAA M KAHCHTHTEC MOrar Aa ce
Bb3IMOA3BAT OT IMOAYMCHHTE CTOKH H YCAYIH, KATO I'M H3MOA3BAT, ﬂO’lpCGﬂBﬂ’l' HAH ITpOAABAT. l_[pn HAKOHN
PAMKOBH AOI'OBOpH 324 AOCTaBKH — YCAYrM C MEXAHM3aUHMA M TPAHCIIOPT, CTOKHMTC M YCAYIHTC CC
MPEXBbLPAAT B CEPHA H KOHTPOABT CC IIPEXBBPAA C TCHEHHMC HA BPEMETO, KATO KAMCHTHTC CAHOBPENCHHO
noay4dabar v n0'1'pe6naa'r TMMOA3HTC OT ACF[HOC'l'l'a Ha Ap)')KCCTBO'l'O.

2.16.1.2. MaenTndpunupane Ha 3aAbAXKCHHA 32 H3TbAHEHHE
i. CTpoHTeAHH AOrOoBOpH

B AOI'OBOPHTC 32 CTPOMTEACTBO €a MOCOYECHH CTOKHMTC M yCAYTHTC, O6CulaHH Ha KAMEHTA, KATO Ha Ta3H
0a3a Ap)')KCC'l'BO'l'O HACH'l'l’Iq.)HLlHPﬂ M OLCHABA 3aADBAMCHHETO 3a H3ITbAHEHHC TI10 AOroBOpa. B
HU3ITbAHEHHE HA TE3M AOTOBOPH M B PE3yATAT HA ACFIHOCI'I'Q C€ Cb3AaBa I{/I{/\H HOAOGPﬂBa'l' AKTHBH, KOHTO
C€ KOHTPOAHPAT OT KAMEHTHTC, B XOAQ HA pa60'ra‘1'a o ‘ax. B rasu BP'B3KA, IO TE3H AOTOBOPH C KAHCHTH,
AP)')KCC‘I'BOTO HACH'I'H(‘)I’IU.HPQ 3AAB/AKCHHMSA 32 M3ITbAHEHHE, YAOBACTBOPABAHHM C TCUYCHHE Ha BPEMETO,
CbOTBE€THO MPH3HABA NPUXOAHTE, HA KOMTO CHYHTA, Y€ HMMaA NPaBo, IO BE4C YAOBACTBOPCHHTEC 3AADAKCHHMA
C TEYCHHC HAa BPCMETO.

it. Ilposarxbw Ha NPOAYKIHA, CTOKH H yCAYTH

[Ipn npoAaxOHTE, MPH KOMTO MPOAYKUHATA, CTOKMTE M YCAYTHTE CE MOAYYABAT OT KAMEHTHTE M Ce
M3M0A3BAT, MOTPeDABAT HAK IPOAABAT OT TAX, C€ MACHTH(DHLIMPAT OTAEAHH 3aXbAXKCHHSA 32 H3ITbAHEHHE,
KOHTO Ca PasrpaHHYUMU OT APYTH. Te ce M3IMbAHABAT KbM ONPEAEAEH MOMEHT BbB BPEMETO, 32 KOETO €€
TIPH3HABAT TIPUXOAH, B Pa3Mep, B KOiTo ApyxecTtBoTo npuema, ye uma npaso. I1pu mpoaaxOn Ha crokn
H YCAYTH IO PAMKOBH CITOPA3YMEHHA KOHTPOADT BBbPXY TAX C€ NMPEXBbPAA C TEUEHHE HA BPEMETO, KAaTO T€
€a 4ACT OT €AHO HMAM ITOBEYE 3ANbAMEHHS 32 M3MbAHEHHE, YAOBACTBOPABAHO C TEYEHME HA BPEMETO.
3aABAKEHHATA 32 YAOBACTBOPABAHM C TEYEHHE BPEMETO CE€ OTYMTAT AHAAOTHYHO HA CTPOHMTEAHHTE
AOTOBOPH.

2.16.1.3. Ilena Ha cAeAKaTa — OnpeA€ATdHE U PA3NPEACAAHE
I. CTpoHTEeAHH AOTOBOPH

LleHa'ra HAa CA€AKaTa € CyMara Ha Bb3IHAIPAKACHHMCTO, HA KOCTO Ap)’)l(CC'I'BO'l'O OYaKBa Aa HMMa IIpaBo, B
3aMAHA Ha JIPCXBBPACHHTE CTOKHM M YCAYTH, KOHMTO 0OHYaHHO ca Yacr OT CAHO 3aABbAXKCHHE 3a
HM3ITbAHCHHE. B'b3HaI'pil)KACHHﬂ'la 10 CIPOMTCAHHTE AOTOBOpPHM Ca meccupamd, KaTO MOraT Aa MpeTrbprAT
NPOMCHH B PE3yATAT HA NMPOMECHHM B LICHATA l'l/lfh\H obxBara Ha AOroBoOpa.

ﬂpo.\uma'ra B AOTOBOpa C¢ OTHHTA KATO OTACAEH AOI'OBOD, KOratro 00XBATBT M L{eHaTa MYy C€ pa3itiumpasar ¢
HOBH CTOKHM M YCAYI'HM, KOHMTO MOIAT Aa CC TTOA3BAT OTACAHO OT KAMCHTA. QO06HUalHO OOXBaTBHT Ha
AOroBOpPa MOXC A3d CC pas’siUMpPH CbC CTOKH H YCAYIM, KOHTO HE Ca OTACAHHM H Ca 4aCTr OT €AHO H/H.\H
CbIIOTO 3aAbAKEHHE 34 HM3ITbAHCHHE, KATO KyMYAQTHBHHAT Cq)CK'l‘ BbpXy LICHaTa HAa CACAKATAa H
HM3MCPBAHETO Ha HANIPCADBKA CC MPH3HAaBa TCKYIIIO KbM AdTara Ha H3MECHCHHETO.

i, Ilposar>k6u Ha IIPOAYKIIHA, CTOKH H YCAYTH

Lleua'ra Ha CACAKATA, MPH I'lpOAiDK'C-)H HA NPOAYKLHA, CTOKH H YCAYTH, € CyMaTa Ha Bbh3HAIPAKACHHMCTO, HA
KOE€TO AP)’)KCC’I'BOTO O4YaKBAa AQ MMa IIpaBO, B 3aMAHA Ha TAX. Crokure n YCAYIHTC CC IIPOAABAT OTACAHO
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H{HAH B CepudA, CbOTBECTHO MOraTt Aa (j)opMHpa'r OTACAHO 3aAbAKEHHME 34 H3ITbAHCHHME HAH YHacCr O1
TaKOBa. AOI‘OBOPHI'C MOraT Aa NPETBPMAT NPOMEHHM 11O OTHOUICHHMC Ha LICHATa H/H.\H O6XBa’l'2,
CbOTBCTHO MO OTHOLIECHHC HAa 3AABAKCHHMCTO 32 HM3ITbAHCHHE. B’b3Hal‘pﬂ)KACHl‘lﬂ'l'a npn ﬂpO.\ﬂ)K6l'l Ha
TIPOAYKLIMA, CTOKH H YCAYTH Ca AOIOBOPCHH H OOHYAIHO He CbADPXKAT CACMCHTH Ha MNPOMCHAMBO
Bb3HAIPAKACHHC.

npO:\lCHHIC B AOI'OBOPHTC, KOHMTO 3aCArarT LicHaTa 1 oOxBaTa HM, CC PA3rACKAAT KATO HOB AOI'OBOp, KaTo
ca AOGIIBCHH HOBH CTOKH H YCAYTIH, OT KOHMTO KAMCHTHTE MOIAT A4 CE Bb3MOA3BAY TNpAKO, a KOorarto cc¢
3aMCHAT CTOKH M YCAYIH CTapHMAT CC NpHEMa 32 NPEKpaTcH. ﬂpomcm« B LICHHUTE, KOMTO HEC 3aCArar
oDxBara Ha AOTOBOPHTE, CC PASMPCACAAT KbM 3AABAKCHHA 32 HM3ITbAHECHHCE, KOHTO HE €A YAOBACTBOPCHH,
H3UAAO HAHM YaCTHYHO. inl ITPOMEHH B obxBara I'lfl‘l.-\l'l LEHHTE HAa AOI'OBOPH 32 AOCTABKHM Ha CTOKH H
YCAYIH, KOMTO HC €a OTACAHHM M Ca 4acCT OT C€AHO M3UANO HAH YACTHYHO HEYAOBACTBOPCHO 3aAb/AIKEHHC 3a
M3ITbAHCHHE, KYMYAATHBHHAT Cq.)CK'I BbpXy LCHAaTa Ha CACAKaTa H HM3MCPBAHCTO Ha HanpeAbKa CC
MPH3HaBa TCKYILIO KbM AQTATa HA U3MEHCHHETO.

2.16.1.4. TIpusuaBane HA MPUXOAM
1. CTpoHTeAHH AOrOBOpH

Ap)’)'KCC'l'BO'l'O NpH3HABA NPHXOAH IO CTPOHTEAHHIC AOIOBOPH HA Dasara Ha 3aAbAKEHHETO 324
H3ITbAHCHHE, YAOBACTBOPABAHO B TE€YEHHE HA BPCMCTO, CAMO AKO € B CbCTOAHHC Ad HarpaBH obocHoBa
OLICHKAQ HA CTEMEHTAa HAa HAIIPCADbKA KbM ITBAHOTO YAOBACTBOPABAHE HA 3aAAbAKCHHCTO 334 H3I'bAHCHUC.
Cremnenra Ha HAIPEADKA KbM 3aBbPLIBAHC CE ITPEPA3IACIHKAA KbM Kpas Ha BCEKH OTYETCH TICPHOA.

3a HM3MEPBAHE Ha HAIIPCAbBKA 32 BCAKO 3aABANKCHHC 32 H3IIbAHCHHC, YAOBACTBOPEHO C TE€YCHHUC HaA
BpEMETO c€ npuAara CAHHCH MCTOA, MMOCACAOBATCAHO 32 CXOAHH 3AADBAXKCHHMA 32 HM3MNBAHCHHC M
obcrosareacrba. ObHuaitHO 32 OMPEACAAHE HAa HAMPEADbKA 10 AOTOBOPHTEC, CC ITOA3BAT MCTOAMIC HA
BAOXEHHTE PECYyPCH, I1O-CIICUHAAHO DIOAKETH HA OYAKBAHHTE M ACHCTBUTECAHO HM3BBbPIUEHHUTE PAa3XOAH,
CbC CBOTBCTHHTE KOPEKIIMH 33 PA3XOAH, KOMTO HE AOMNPHHACAT 32 HAIPCADbKA 110 AOroBopa HAH Ca
HEMNPONMOPUHMOHAAHH HA HEIO. AOI'OBOPH'I'C 3a CIPOHMTECACTBO €a Ha Daza TBbpAd LCHA H Apy)KCC’l'BO'l'O
CUYHTA, Y€ MCTOADT HAa BAOKEHHTC PECYPCH € ITO-YMECTCH OT METOAQ HA MPOAYKLIHMATA, AOKOAKOTO IIpH
BTOpHA Ca HEOOXOAHMMH AOITBAHHMTEAHH pecypcH, 0CODEHO BPEMEBH 32 OCHIYPABAHC Ha HH(.pOpMaLlHﬂ.
Cobiuo n ITOpaAH (bill('l'a, 4¢ €a Bb3MOXHH IIPOMEHH MO o6emaun CYOKH H YCAYI'H, oes OTPAXEHME BbPXY
LICHATA HA CACAKATA M 33ADANKEHHMETO 34 M3ITbAHCHHE, KOCTO 1€ OTPAHHYM OLICHKATA HA KYMyAQTMBHHA
Cq.)CK’l', B YAaCTHOCT OT MPOMEHHTE, I 324 AOroBOpa KaTo LAAO, 0CODEHO MPpH NPHUAATAHETO H HA APYIHA
MOAXOA.

Ap)’)KCC'I'BO'l'O [IPHM3HABA TIPHXOAHM IIO 3aAbAXKCHHE 324 H3ITbAHCHHE, YAOBACTBOPABAHO C TCHCHHE HaA
BPEMETO, CAMO AO CTCIICHTA Ha HAMPaBCHHTC PA3XOAH, KOIaTo HEC € B CbCTOAHME AQ HM3MEPH Pa3yMHO
HAIIPEAbKA KbM ITbAHOTO MY YAOBACTBOPABAHC, HO OYaKBa AQd Bb3CTAHOBH HAITPDABCHHTC Pa3x0AHM 3a TOBa,
KaAKTO ¥ KOI'aTO M3BBPLICHHUTE Pa3XOAHM €a HECMPOINOPUHOHAAHHM HaA HAIIPCABKA, C OI'ACA AOCTOBCPHOTO
[IPEACTABAHE HA PE3YATATHTE OT AEHHOCTTA.

ii. IIpoaarkbu HA IPOAYKLNA, CTOKH H YyCAYTH

anI\'OAI‘l e 1o HPOAa)Kf)H'l'C Ha TIIPOAYKIIMA, CTOKH H YCAYI'M CC IIpH3HaBatT B CbOTBCTCIBHE C
YAOBACTBOPABAHCTO Ha 33aADBAXKCHHATA HAM B ONPCACACH MOMCHT BBB BPEMCTO HAH C TCUCHHC Ha
BpeMETO. ﬂpl4 3AABAKEHHNA YAOBACTBOPABAHHM C TCHCHHE HA BPCMCTO, MPHUXOAHMTE CC NMPpHM3HAaBaY, CaMO AKO
MOXC Aa HaIpasH obocHOoBa OLICHKA Ha CTCINCHTA Ha HANpPCADBbKA KbM ITbAHOTO YAOBACTBOPABAHC Ha
3AABAKCHHETO 324 M3ITbAHCHHC, Crenenra Ha HAMPEADBKA KbM 3aBbPIUBAHC CC MMPEPA3IrACHKAA KbM Kpasi Ha
BCEKM OTYCTCH TICPHOA.

(o]
1



“Aparasesun 20217 A33A
DuHAHCOB OTYET 32 TOAMHAT], 3apbpiuBaiua Ha 31.12.2021 TR CE

3a u3MepBaHE Ha HATIPEABKA MPH IPOAYKLIMATA M CTOKHTE CE MOA3BAT METOAMTE OTUHTAILM NPOAYKIHATA,
a IPH YCAYTHTC METOAHTC OTYHTALUHM M PECYpPCHTE, KATO TOBA CA : NPEKH OLIEHKH HA MPEXBbPAEHHTE
FIPOAYKLHR M CTOKM M OIOAKETH HA Pa3XOAMTE, CbC CbOTBETHUTC KOPEKLIHMH 34 PAa3XOAM, KOHTO HE
AOTIPHHACHT 32 HANPCABKA 110 AOFOBOPA HAH Ca HCIIPONOPLIMOHAAHH HA HEro. APyHeCTBOTO C4MIa, Y€
MOA3BAHHTE METOAH €A YMCCTHH, AOKOAKOTO, CbOTBCTHO, TO KOHTPOAHPA NMPOAYKLUHATA M CTOKHTC MIPEAH
AQ I't TIPCXBBPAH HA KAHCHTHTE, KOETO OCHIYPABA HAAGKAHA HH(POPMALIUA H HE H3UCKBA AOITbAHMTEAHH
pecypcn, a 1o OTHOLLEHHE HA YCAYTHTE MCCTH TAKHMBA, KATO CbIUEBPEMEHHO EAMMHMHHUPA OIrPAHHYEHHATA
32 OTpasfABAHE HA KYMYAATHBHH €(DEKTH, KOMTO CAEABA Ad CE€ TNPH3HAAT, KAKTO M KOIATO TOBAa €
HEODXOAMMO.

Korato ApyxecTBoTO HMa NPaBO HA Bb3HAIPAKACHHE OT KAHEHT B Pa3Mep, KOHTO CbOTBETCIBA AMPEKTHO
HA CTOMHOCTTA HA M3BbPLICHATA ACHHOCT 32 HEIO KbM CbOTBETHATA AATA, NMPHM3HABA IPHXOAHM B pasmepa,
3a KOMTO MMa ITPABO A4 n3aaac axrypa.

Apy)KCC’l'BOl'O TIPM3HAaBa IMPHUXOAH ITO 3aABAXKEHHE 32 HM3ITbAHCHHC, YAOBACTBOPABAHO C TCYCHHC HA
BPEMCTO, CAMO AO CTCITICHTA Ha HaNnpaBCHHTE PA3XOAH, KOIaTo HC € B CbCTOAHHE Ad HM3MCPH Pa3yMHO
HAMPEABKA KbM IMbAHOTO MY YAOBAETBOPABAHC, HO OYaKBa Ad Bb3CTAHOBH HANPABECHHUTC PA3XOAHM 31 TOBAQ,
KAKTO M KOraro M3BBbPLICHHTC PAa3XOAH Ca HEMPOMOPHHOHAAHHM Ha HanpeAbKa, C OIACA AOCTOBEPHOTO
TNIPEACTABAHC HA PE3YATATHTE OT AEHHOCTTA.

2.16.1.5. Pasxoau mo Aorosopmure

Apy®ecTBOTO MPH3HABA ABATOTPANHN AKTHBM 33 AOITbAHHTEAHII Pa3XOAM 32 ITOCTHMIAHE HA AOTOBOp €
KAHEHT, CaMO aKO CbILCCTBYBA BB3MOMKHOCT A4 I'M Bb3CTAHOBH BIIOCACACTBHE. TaKMBA Pa3XOAHM MOTAT Aa
6bAAT KOMHCHOHHH, OOHYCH HAH APYTH CXOAHH YCAYTH, KOMTO He OHxa OMAM [TOHECEHH, AKO AOTOBOPBT
He e CKkAloueH. TakuBa aKTHBH C€ OTYHMTAT B CbCTABA HAa ABATOTPAfIHHMTE AKTHBH, KATO CE MPEACTABAT
OTAEAHO B IMOACHHTEAHHTE CBEACHHA KbM PHHAHCOBHA Oruer. ApyKeCTBOTO MPHAAra IPAKIMYECKH
LieaecboOpasHara mapka, npeasuacHa B MCQPO 15, u He npH3HABA AKTHMB OT PAa3XOAM 3a NMOCTHIAHE HA
AOI'OBOP C KAHMEHT, 4KO OYAKBAHHA CPOK 33 AMOPTH3aLIMA HA AKTHBA, KOHTO B IIPOTHBEH CAYYAH CAEABA Ad
Ce NPH3HAE, € EAHA F'OAMHA HAH [T0-KPaTbK.

Ap)')KCC'l'BO'l'O NMPpH3HABA AKTHBH OT Pa3XOAHWTE, HAIIPABEHH IO H3ITbAHCHHMCTO Ha AOTOBOp, aKO T€ HC
nmonaaar B 0DXBaTa Ha APYT CTAHAAPT M MOTraT Aa ObAAT OTHECEHH MPAKO KbM AAACH AOI'OBOD, nOAO6pHBﬂT
pecypcHre, € KOMTO ILE 6’bAﬂ'l' YAOBACTBOPCHH 3AaAbAJKCHHATA 32 M3ITbAHCHHC H CC O4YaKBa Aa ObaaT
Bb3CTAHOBCHH.

2.16.1.6. Caaaa no porosopmure

AP)’)KCC'I'BO']'O TIPM3HAaBA M IPECACTABA KAaTO B3CMaHE MO AOIOBOPH C KAMCHTH BCAKO 663)'C.\OBHO npaso Ha
Bb3HaIrpaxKACHHE. Koraro kamenrure 1o AOTOBOPH 3anaamar Bb3HArPAKACHHC HAH Ap)')KCC'l'BO'I'O HMa
MpaBO HAa TAaKOBA, TIPCAH Aa 6’bAa'l‘ MPEXBbPACHH CTOKHTE H YCAYIHTE, CYMHTE CC MPEACTaBAT KaTO IMAaCHBN
o AOI'OBOPH. Korarto Ap)’)KCC'l'BOTO HM3ITbAHABA 3aADBAKECHHMETO CH M NPCXBbPAA CTOKH H YCAYIH Ha
KAHMCHTH, MPEAH T€ 34 IIAATAT, CYyMHTC, M3BDBH 633)"C.\OBHI’I'1'C B3CMaHHA, CC IPCACTABAT KATO aKTUBH T10
AOI'OBOPH.

BC3)‘C,\OBHH Ie B3eMaHMA, AKTHBHTC M IMACMBMTE ITO AOIOBOP CC NPCACTABAT 3aCAHO B crarusa T’bpl'OBCKH
B3CMAaHHA M T’bpl'OBCKH 3AABAKCHHMA B Oryera 3a (.bl'lHﬂHCOBO'lO CbCTOAHHE, H I[TIOOTACAHO B
IMOACHUTCAHHMTE ITPHAOKCHHAA KbM ®uuancoBHA oTdeT. AKIHBHTE 10 AOTOBOPH € KAMCHTH ITOAACKAT HA

nperaea 3a obesueHka, B cborBercrsue ¢ pasaca 2.13.1.4. Obesuenka Ha (PHHAHCOBH HMHCIPYMEHTH,
cbraacao MCPO 9.

OOHYAMHHAT MOMEHT Ha IAALLAHHATA MO AOTOBOPHTE € KAMCHTH CITPAMO YAOBACTBOPABAHCTO Ha
32ABbNKCHHUATA 32 U3MBAHCHHE MO TAX, KAKTO M 3aBHCHMOCYHTE B TOBA OTHOILUEHHE, CC pa3rpaHHMYaBaT
OCHOBHO ITO AOI'OBOPHTEC 32 CTPOHMTEACTBO M AOIOBOPHTC 34 l‘lpOAﬂ)K6H HA NMPOAYKUHMA, CTOKH I YCAYIH.
I'Ipn CTPOMTCAHHTE AOI'OBODH, Ap)’)KCC’I'BO'I'O YAOBACTBOPABA 3aADNIKCHMATA 32 M3ITbAHCHHC B TEYCHHEC Ha
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BpemeTo, OOMYaliHO MOBEYE OT €AMH IIEPHOA, KATO NPH3HABA IPHXOAH KbM KPad HA BCEKH €AMH, B
CbOTBCICTBHE ChC CTENCHTA HA HATIPEABKA [10 AOTOBOPA, KATO HAa TO3M €Tar ODHYANHO HE € HEODX0AMMO
oaobperHne or crpaHa Ha kaneHta. Ho npeaBna toBa, ue obexrure M CBbP3aHHTE C TAX AEHHOCTH ca
NPCAMET Ha CHICLM(PHYHH 3aKOHOAATCAHN PA3NOpeADH, NpH 3aBBPILBAHE HA ACHHOCTHTE MO AOIOBOPA,
Ca NPCABHACHH M CE HM3HMCKBAT ONpeAeAcHH (POPMAAHM ACTICIBHSA, BKAIOUHTCAHO MpPHEMAHE H/HAM
OAODpEHHE OT KAHECHTA H/HAM Tpera CrpaHa, HAa §23a HAa KOETO 4Yacr OT B3CMAHHATA MO AOTOBOPHTC
craBaT OE3yCAOBHH, 4 BITIOCACACTBHE Ce 3araaiiar, AOKOAKOTO MpH CIPOMTEACTBOTO CE MOAODPABA AKTHB,
KOHTO € KOHTPOAHMPAH OT KAHCHTA, TO MOME GAHO3HAYHO AQ CE OINPCAEAH, Y€ CTOKHTE H YCAYIHTIE IO
AOTOBOpPAa €a My NPEXBbPACHH, CbOTBETHO Ad CC TNPH3HAAT HMPHXOAHTE IO BEYE YAOBACTBOPEHHIC
saabAKeHHA. B pesyarar Ha Te3sn oBcrosTeACtBa, Bb3HHKBA PASMHHABAHE BBB BPEMETO MCXKAY MOMEHTA
HA [PH3HABAHE HA MPHUXOAMTE IO AOFOBOPHTE 3a CTPOMTEACTBO, CbOTBETHO $E3yCAOBHHTE B3EMAHMA H
AKTHBHTE 110 AOTOBOP M MOMCHTA HA [TOAYYABAHE HA ITAAILAHHA, KATO OOMYARHHMAT CPOK 33 MOIACABAHETO
mM BapHpa U e B pavkire cborBeTHO Ha 60 - 180 Anm u 180 - 360 ann. IlpoaaxDrre Ha NPOAYKUHS,
CTOKH H yCAYIH, OOMKHOBCHO HE TOAAGKAT HA CHCLM(PHIHH PEryAalMH, KATO B TIOBEYETO KOHTPOADBT
BbPXY TAX C€ MPEXBBPAA BEAHAIa HA KAHEHTA H/HAH T€ ce nOoTPeDABAT OT HETO MPH MPEAOCTABAHE MM, C
KOETO €A YAOBACTBOPEHH 3aABAMECHHATA 32 n3irbaHeHHe. [1pn HAKOM MPoAaxOH HA CTOKHM M yCAYTH, MPH
KOHMTO 3aABAKEHHETO 32 H3ITbAHCHHE CE YAOBACTBOPSABA C TEUCHHE HA BPEMETO, € HYXKHO NPHEMAHETO Ol
CIPaHA HA KAMEHTA HA €TAIIM HAH KbM Kpas Ha AoroBopa. [1aalaHus 12 1Mo Te3sn AOCTaBKM BapHPAT, HO €a
C PAMKHTE HA OOMYANHATA ThPrOBCKA MPAKTHKA.

OBuvaliHO IpH AOTOBOPHTE 34 CTPOMTEACTBO, KOMTO €A Hai-3HAYHTEAHH 33 (DHMHAHCOBMTE OTYETH M
ApPyKeCcTBOTO KATO LIAO, HAAILAHHMATA CA OTIPEACAEHH KATO CyMH H CPOKOBE, M CMIOpeA BHAA H obema Ha
06€eKTa, B OTAGAHH CAYYAH, M CIIOPEA BB3AOKHTEAS H M3TOYHHKA HA (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO
naamade B pasyep 10% — 20%, mexanuuy naamanua s pasmep 60% - 80% n okOH4ATEAHO MAAILAHE.
[Mpeknre HAH KpafHHTC Bb3AOKHICAM, KOIATO APYKECTBOTO € IIOAM3ITbAHHMTEA, €A MyOAHYHH, 2
OCHOBHHTE AOFOBOPHTE M YCAOBHATA CAa PasHOODPa3HH, KATO € Bb3MOXHO PA3AHMYHH YCAOBHMA Ad C€
NPHAArAT 32 CXOAHH ODEKTH, KAKTO M ODPATHO, B PE3YATAT HA KOETO BAPHPAT, KAKTO PasMepHTe, Taka M
CPOKOBETE Ha HAALLAHHATA, BbB Bpb3Ka C 3aKOHOBH M3UCKBAHMSA, B MACOBHSA CAY4aii, IO AOTOBOPHTE
32 CTPOMTEACTBO €A ONPEACACHH IAPAHLUH 32 AOOPO M3ITbAHEHHE, KOHTO MO ChIUIECTBO €A 3AABPKAHH O
CTpaHa Ha Bb3AOKHTEAHTE CYMH OT OE3yCAOBHMTE B3eMaHMA Ha ApPYKECTBOTO, 32 ONPEAEAEH MEPHOA,
obukHoBeHO 0T 12 A0 24 Meceua. ApyKeCTBOTO MpPHEMa, Y€ HE € HAAHMLIE € 3HAYHTEACH KOMITOHEHT HA
(prHAHCHpAHE 32 3aABPKAHHTE CYMH, AOKOAKOTO TE €A YCIAHOBEHH ITO 3aKOH i 110 cMucbaa Ha MCOO
15 NpeAOCTaBAT 3aLLUMTA HA KAMEHTA, KAKTO M MOpaAn (pakTa, Y€ B MACOBMA CAYYAll MpPAKA HAM KDaiHa
CTPaHa IO TE3H AOrOBOPH CA OPIaHH Ha ABPKABHATA BAACT, KOMTO HE € B ChCTOAHME Ha (bMHAHCHPA, B
KOHTEKCTA Ha CbABPKAHHMETO HA CACAKaTa, ITbK M npuHumnHo. [lo orHomrenme Ha cymmre, KOHMTO
KAMEHTHTE 3aMAALLAT TIPEAM CTOKHTE M YCAYIHTE Aa €A MIPEXBbPACHH KbM TAX, ApPyKecrBoTo KOpHrupa
obel@aHna  pasMep Ha 3anAalIaHerTo 32 edexra OT HAAMYMETO HA 3HAYMTEACH KOMIIOHEHT Ha
(pHHAHCHPAHE, KOTATO MMA TAKBB M KOATO CE OYAKBA MEPHOADBT MEKAY MAALLAHETO H [TPEXBBPASHETO Ad
¢ Haa caHa roanHa. Kopekunsara ce npusHaBa xaTo pasxoAM 3a AMXBH B crarus ®PuHaHCOBH pasxoaH B
Oruera 3a aoxoante. B HAkoM cayuan CpPOKOBETE IO CTPOHMTEAHHTE AOTOBOPHM CE€ YABAXKABAT, MO
IPHYMHH He3aBHCEHHM OT APY}KECTBOTO, KATO IO HAKOW Ca MOAYYEHH MAALUAHHA, YIPM IbPBOHAYAAHH
OUAKBAHHA CTOKHTE M YCAYIHTE AQ CE MMPEXBBPAAT B [IEPHOA A0 €AHA roanHa. B resan cayuan kopekunnre
Ce M3BBPIUBAT NEPCIIEKTHBHO, KOIATO OYAKBAHHMATA 32 HOBMA CPOK €a TOM Aa ObA€ HAA EAHA I'OAMHA.

3a HEYAOBACTBOPEHHTC 3aAbAKEHHA HAH 34 YACTHYHO YAOBACTBOPCHHTC 3AABAKCHHA KbM Kpas Ha
IEPHOAQ, H4aCT OT AOrOBOP C ITBPBOHAYAAHO OYaKBaH CPOK AO CAHA IFOAHMHA, AP)’)KGCTBOTO onoseciriBa
oo passep Ha CACAKATA, PAa3lIPCACACHA [10 TAX MW OYMaKBAHHATA KOI'a CACABA Aad CC IMpH3HaAT
MPHXOAHWTE ITO TAX. Tosa 3acara obu4aiiHO camo CTPOUTCAHHUTC AOI'OBOPH, AOKOAKOTO IpH TIPOAIDK6HTC
Ha JIPOAYKUHA, CTOKHM M YCAYIM Bb3HAIDAKACHHCTO, HAa KOCTO HMMa IPaBO KbM OIPCACACHA AaTa
CbOTBETCTBA HA CTOMHOCITA HA TNIPEXBBPACHHTC CTOKH M YCAYTH, 32 KOHTO HMa ITPABO AQ H3AAAC (l.)ﬂl('l')’pﬂ.
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2.16.2. Apyrm psoxoan

B cberaBa Ha ApyriTe AOXOAH CE MPH3HABAT HCTHUTE MOAOKHTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH,
KOHMTO CA PEAAM3MPAHH OT APYIH ACHHOCTH, M3BbH 0OHMuaiiHAIA 32 APYHECTBOTO, H/HAK €A HHUHACHTHH.
B cbcraBa Ha ApyrHTE AOXOAHM CE OTYMTAT IPHMXOAHMTE OT OICPATHBCH AM3HHI, B ChOTBETCIBMC CbC
cueroBopHatra roantnka # MCC 17 — AusmHr, Kakro M INPHUXOAHTE OT MPOALKOH HA MATEPHAAM H
ADBANOTPAIIHM AKTHBH, HETHO OT 0aAaHCOBATA MM CTOHHOCT, MPH KOHMTO TMPHXOAMTE CE NPH3HABAT,
coraacio  MCOPO 15 B MoMeHTA, B KOMTO KAHMEHTHT IMOAY4aBA KOHTPOA BBPXY TAX, CbOTBETHO
32ABAKCHHETO 32 M3ITBAHCHHE ODbAC YAOBACTBOPEHO, a Pa3sXOAHMTE B CbOTBETCTBHE C HPHAOKHMHIE
CUETOBOAHA MOAHTHKA H PCACBAHTHH CAHAAPTH, B [IEPHOAA, KOTaTO € MPH3HAT NPHX0ALT B cberasa Ha
APYIMTE€ AOXOAH, CbILO TAKA, CC FMPEACTABAT OTIHMCAHHMTC H HCABAXKHMMHM 3AABAKEHHA, BKAIOUYBALILH
(pHMHAHCOBH MACHBH M APYTH, KOMTO €A MPEKPATEHH MAHM €A H3TEKAH, KAKTO M PA3AHKHM M OT O1TTHCBAHHS,
CBBP3aHH € NPOBU3HH, npu3HaTH B cborBercrBue ¢ MCC 37, ¥ M3AMUIbUM HA AKTHBH M MATCPHAAHH
3aImacH, Apyri.

2.16.3. PHHAHCOBH IIPHXOAH

B cbcraBa ma (pHHAHCOBHTE TIPHXOAHM CE€ TNPEACTABAT MPHUXOAMTE OT AMXBH TO BCHYKHM (DHHAHCOBHM
HHCTPYMEHTH Ha ApyXecTBOTO, HPU3HATH MO METOAA HA €(DEKTHBHHMA AHMXBEH TPOLEHT, KaKIO M
Bb3HHMKHAAMTE €()EKTH IO AOIOBOPH C KAMEHTH, MO KOMTO HMa CBbILECTBEHHM KOMIOHEHTH Ha
(punancupane. B cbcraBa Ha bHHAHCOBHTE NPUXOAH CE NPH3HABAT AMXBMTEC IO AM3HHIOBH AOTOBOPH,
HETHHTE TMOAOKHTEAHH DPE3YATATH OT CACAKH € (DHHAHCOBH HMHCTPYMEHTH M MHBECTHLHH, KAKIO H
MOAOKHTEAHH KYPCOBH PA3AHKH OT MPEOLICHKA H OMEPALMH C BaAYTHH rmosuumu, cbraacio MCC 21, u
APYIH IIPHUXOAH, CBBP3aHH € (PHHAHCOBH MHCTPYMEHTH.

2.17. Pasxoau

Pa3xo,.m're B Ap)’)KCC‘l'BOTO CC TIPM3HABAT B MOMCHTA HA TAXHOTO Bb3HHKBAHC H HA 0asa MPHHLUHUITHTE HA
HAYHMCAABAHE M CBITOCTABMMOCT, HO CaMO AOKOAKOTO IMTOCACAHOTO HC BOAM AO ITPHM3HABAHETO HA OTYCTHH

00€KTH 34 AKTUBH HAH NMacHBM, KOHTO HC OTTOBAPAT HA KPHTCPpHMTE HA MCPO un pamMKaTa KbM TAX.

Pa3XOAI/l'I'C 3a 6’bACLLIH MCPHOAH CE OTAAraT 3a INMPH3HABAHC KATO TCKYIL PAa3xXoA 32 NIEpHOA], NIPE3 KOUTO
AOroBOpHI€, 3a KOHTO CC OTHACAT, CC HU3ITbAHABAT. Pa3XOAM’l'C 3a 6’b/.\€l.ll" NneprMoAr  OCHOBHO
NPEACTABAABAT ITPCANTAATCHN a6OHaMCHTI‘l, 3aCTPaxoOBKH, OaHkoBH rapaHUHH, TAKCH 1O KPCAMTH H APYI'H
I'IOAO6HH, H CC IIPCACTABAT B CTATHA Apyl‘l‘l aktuBu M B3emaHua B Or4yera 3a (.bl'lHaHCOBO'l'O CbCTOAHHC.

2.17.1. PazxoAm 3a AeHHOCTTA

ApyKECTBOTO OTUHTA TEKYLIO PA3XOAHTE 33 ACHHOCTTA MO HKOHOMHMYECKH €AEMEHTH H CAEA TOBA OTHACH
no (PYHKLHMOHAAHO [MPECAHAZHAYEHHE C UeA (popMHpaHE pa3Mepa HA Pa3XOAHTE MO HANPABACHHA H
AEHHOCTH.

Paaonn CC NMPH3HABAT, KOraTo Bb3HHKHC HAMAACHHC Ha 6’bACU_1H'l'C HKOHOMHMY€ECKH HM3IOAH, CBbP3aHH C

HAMAACHHME HA aKTHB HAH YBEAMYCHHME HA ITACHB, KOCTO MOJKE Aa 6’bAC OLEHEHO HAACKAHO.

npli:iHilBﬂHCTO Ha Pa3sxOAHMTC 32 TCKYyLIHMA [ICPHOA CC H3BBbpILIBa TOl'aBa, KOIATo CC HAYHMCAABAT

CbOTBECTCTBALLIHTE MM IMPHUXOAH.

Koraro MKOHOMHMYECKHMTE HM3rOAN CE€ OY4KBAa Ad BB3HHKHAT IIpe€3 HAKOAKO OTHETHH ICPHOAA H Bpb3Kala
Ha PasXxOAHMTC C TNPHXOAHMTC MOXC Aa obaC OINpPCACACHA €aMO HAl-00LI0 HAH KOCBCHO, Pa3XOAHTC CC

TNPH3HABAT HA Oaszara Ha MPOLEAYPH 32 CHCTEMATHYHO H PALIMOHAAHO Pa3pPEACACHHC.
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P83XOA C€ IpH3HaBa He3abaBuo B Oruera 3a AOXOAHTE, KOrato TOH HE Cb3AaBa 6’bACU.Ia HKOHOMHYECCKA
H3roAa HAH KOrarto M AO CICNEHTA, A0 KOATO ObACILIATA HMKOHOMHYECKA H3IrOAa He OTroBapsa Ha

H3HMCKBAHHATA HAH INPCCTAHC AQ OTTOBAPA HAa M3HMCKBAHHMATA 34 ITPH3HABAHC HA AKTMB B Daranca.

Pa3.\:0,-\n'l'c CC OTHHTAT HA NMPHHLMITA HA TCKY'LLO HAYHCAABAHC, OuCHﬂBa'l Cc ITO CIIPABCAAHBATA CYOHHOCT
HA IMAQTEHOTO HMAH TPCACTOALIO 32 ITAALIlAaHC, CbOTBCTHO LIEHATA HA CACAKATA, KAKIO H KOraro 1osa ¢
PAa3pcCILCHO.

2.17.2. PDHHAHCOBH Pa3sXOAH

B cbcraBa Ha q.)HHaHCOBH'l'C PAa3xXOoAH CC NPCACTaBAT PAa3XOAHMTC OT AHXBHM MO BCHYKH (bldHaHCOBli
HHCTPYMECHTH Ha Ap)’)KCC'l'BO'lO, MIPpM3HATH T10 MCTOAA Ha C(l.)(‘,K’l'lleHHﬂ AHXBEH TMPONLEHT, KAKTO H
Bb3HHKHAAHTE C(.pCK'l'H o AOI'OBOpPHM € KAHCHTH, MO KOHTO HMa CbUICCTBCHH KOMITOHEHTH Ha
(.anchnpaHe. B cbcrasa Ha (anchonu're PAa3X0AH CE¢ IIPM3HABAT AMXBHIC MO AM3MHIOBH AOI'OBODH,
HCTHHTEC OTPHMUATEAHH PE3YATATH OT CACAKH C Q)HHaHCOBH HHCTPYMCHTH M HHBCCTHIIMHM, KaKTO H
OTPHUATEAHHTC KypCOBH PAa3AHKH OT IPCOLICHKA M ONEpalMM € BAAYTHH IMO3HMIIMHA, coraacno MCC 21, "
APYyIH  Pa3xoAH, CBbP3aHH C (pl{HﬂHCOBl{ HHCTPYMEHTH, BKAIOYHMTCAHO ITAATCHH DAHKOBH TaKCH W
KOMHCHOHHH.

2.18. Ileuaaba uam 3aryba 3a mepuoaa

Apy®ecTBOTO MPH3HABA BCHUKH €ACMEHTH Ha MPHUXOAMTE M PA3XOAMTE MPE3 MEPHOAA B revandara HAM
sarydara, oceH ako AaaeH MC®PO ne H3MCKBA MAH Pa3peILIaBa APYTO.

Hsakon MC®O omnpeaeasr OGCIOATEACTBA, NMPH KOMTO €€ IPHM3HABAT KOHKPETHH IMO3MIHMH HM3BbH
neyanbara wAM 3arybara npes texymms neproa. Apyrn MCPO  m3uckBaT HMAM  paspeinlaBar
KOMIIOHEHTHTE Ha APYT' BCeODXBATEH AOXOA, KOMTO OTTOBAPAT Ha AepuHuLmATa HA ODLIMTE NOAOKEHHS

32 MPUXOAHM M Pa3XOAH, Aa ODbAAT M3KAIOYEHH OT ne4arbara HAH 331’)’621'!'2.

2.19. Aanbuu ot nmeuyasbara

Aarbunust pasxoA (IPHX0A) BKAKOYBA TEKYILMTE AAHBYHH Pa3XOAH (MIPHXOAH) M OTCPOUEHHTE AAHDBUHH
pasxoAn (ITPHXOAM).

2.19.1. Texymun Aansun

TeKyLL AAHBK € CYMATa Ha AbAKHMHTE (Bb3CTAHOBMMHIE) AAHDLH BbPXY AOXOAA BbB BPb3Ka C AAHbYHATA
nevanda (3aryda) 3a riepHoaa.

AﬂH’bL[H'l'C o1 nevasdara 3a TEKYLIHA H ITPEAXOAHH AAHDYHH NMEPHOAH CE MPHU3HABAT KaTO 3AADBAXKCHHE AO
pa3mepa, Ao KOHTO He €a MAaTeHH. AKO Bede MAaTeHHTe AAHBLIM OT rieyanbara 3a TEKYILHMA M1 MPCAXOAHH
MEPHOAHN HAABHILIABAT ABAXKHMATA CyMa 32 TE31 MEPHOAH, NMPEBUILICHNHETO CE IMPHM3HAaBa KaTO aKTHB.

HMkouoausra o1 AaHBLH, CBbpP3aHAa C AAH'bYHA 3211')'621, KOSTO MOXC A2 ObAC TMIPpEHECEHA 3a [MOKPHUBAHC
MPE3 CACABALLM TMEPIHOAH, C€ NPH3HABAa KATO AaKIMB, C KOMTO 1l C€ HaMAaAABa TCKYLLIMA AAHDK B
CACABALLUTYE ITEPHOAH.

[MpusxaBanero Ha TeKylIMTe AAHBYHHM PA3XOAHM CE HM3BBPLIBA UYPE3 BKAIOUBAHETO MM B Ipynaia Ha
PA3XOAHTE 32 IIEPHOAR, C KOMTO CC HAMAAABA CYCTOBOAHATA IE4AADA MAM CE YBEAHMYABA CYECTOBOAHATA
saryoa.

TekylHTe AAHBYHH MACHBH (AKTHBH) 32 TEKYLLHMA M [TPEAXOAHH MCPHOAHM CC OLICHABAT M0 CYMATa, KOATO
ce ovakBa Aa ObAc raareHa (Bb3CTAHOBECHA) HA/OT AAHDBYHHTE OPraHHM IIPH IPHAAIAHE HAa AAHBUHH
CraBkH (1 AAHBYHH 33KOHHM), ACHCTBAILIM KbM AaTaTa Ha DasaHca.
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3a OTYETHHA NEPHOA AaHbYHATA CraBka B Bbuarapus e B pasyep 10%.

2.19.2. AKTHBH H ITACHBH IO OTCPOYCHH AAH'BUH

AKruBu o OTCPOYEHM AAHBIM Ca CyMHTC Ha BB3CTAHOBHMMHTC AAHDUHM BBPXYy AOXOAAQ 3a 6’bACLllH
MCPHOAH IO OTHOLLICHHC Ha!

- MPHCNIAAACMHTC BDECMCHHH PA3AMKH;
= TNIPCHOCA HA HCPEAAM3MPAHHN AAHDYHH 371[‘)’6”;

= TMPCHOCA HA HCH3IOA3BAHHM AAHDYHH KPCAHTH.

BpemeHHHTE PasAHMKH €A PasAHMKHTC MeHAY OaAaHCOBATA CyMa HA CAMH AKIMB HMAM ITACMB M HEroBara
AaHbuHa OCHOBa. BpesenHnre pasanku 6usar:

- obaaracMH BPEMEHHH PASAHKH - BPEMCHHHTE PA3AMKH, B PE3YATAT HA KOMTO IIE Bb3HHMKHAT
CyMH, C KOMTO LUC CC yBeAMuHM obaaraemara rieuanda (3aryba) B ObAclM IEPHOAH, KOTATO
GaaHCOBATA CYyMA HA aKTHBA MAHM 11ACHBA ObAC Bb3CTAHOBEHA HAHM FIOFACCHA; HAH

- IIPHMCHAAACMH BPEMEHHH PA3AMKH - BPEMCHHHTE PA3AMKH, B PE3YATAT HA KOHTO LUEC Bb3HHMKHAT
CyMH, C KOHTO Aa C€ HaMaAH AadbdHaTa Mevanba (3aryba) 3a Obaenin nepHoOAH, KOIATo
GanaHCOBATA CyMA Ha AKIFIBA MAM ITACHBA O'bAE BH3CTAHOBEHA MAH ITOraceHa.

Koraro aAanbuHara 381’)’68 C€ HM3MOA3Ba 324 BDB3CTAHOBABAHC Ha TCKYLI AAHDBK 32 NIPEAXOACH TICPHOA,
NPEANPHUATHETO A IIPH3HABA KATO aKTHB B MOMCHTA HAa Bb3HMKBAHC, TbH Kato CBbIUCCTBYBA BEPOATHOCT Ad
Bb3HHKHAT ITOA3H M TE€3H [TOA3H MOIAT A4 ObAAT HAACKAHO OLICHEHH.

O'I'CPO‘ICHHTC AAaH'bYHH aKTHBHI C€ NMPH3HABAT 334 BCMYKH AAH'bYHH BPCMCHHH PAa3AMKH, KOMTO ITOAACKAT
Ha NMPHCIAAAHE AO pasaiepa, 3a KOHTO € BEPOATHO HAAMYHME Ha obaaraema neqa1\6a, Cpcily KOATO mMorar
Al 6’bAa'l' IIPHUCITAAHATH. AKruB 1o OTCPOMEHH AaHBUHM CC MPHU3HABA 32 IpPCHAcCAHHTC HAMpCA
HEHM3IMOA3BAHH AAHDBYHH 3211')’6]'1 M KPEAHTH AO CTEIEHTA, AO KOATO € BCPOATHO Aa HMa 61>Aema obaaraema
neqa‘\6a, CpeEILLy KOATO MOI'aT Aa C€ OMMOA3OTBOPAT HCITOA3BAHMTC AAaHBYHH 321')’6!’1 H KpPEAHTH.

Kbm AdTara Ha BCCKH DanaHC MPCATIPHATHAECTO IMPEPA3rACKAa HCEIPH3HATHTE AKTHBH [10 OTCPOYEHH
AAHbLIM. l'lpe;mpnﬂ'mero MPM3HABA HCIIPH3HATHTC B IMPEAXOAHHMA TNEPHOA AKTHBH 1O OTCPOYCHI AAHDBLIH
AO CTECMEHTA, AO KOATO CE€ € NMOABHAA BCPOATHOCT Aa 6’bAC PE€aAH3HPAHA AOCTATbYHA 61>Acma obaaraema
neqa.\6a, KOATO A4 TMTO3BOAH OITOA3OTBOPABAHCTO HA AaKTHBHTE ITO OTCPOYCHH AAHDLIM.

IMacuBu mo OTCPOYEHN AAHDIH CA CYMHTC HAa ADBAKHMHTE AAHDBLIH BbPXy AOXOAQ 3a 6’bA€U.1H NMECPHOAH
BbB BPb3Ka C obaaraemmTe BPEMEHHH Pa3AHMKH.

[MacuB 110 OTCPOYEHH AAHBLIM CC [IPH3HABA 32 BCHUKHM OOAAra€MH BPEMEHHH PA3AMKH, OCBEH B CAYYAHTE,
KOIaTO Bb3HHKBA B PE3YATAT Ha:
- IOAOXHTEAHA PEMyTALIHA, 32 KOATO aMOPTH3ALIMATA HE € MPH3IHATA 32 AAHDYHH LIEAH; H
- ITbPBOHAYAAHOTO MMPH3HABAHE HA AKTHBA MAM NACHBA IPH CAEAKA, KOATO:
- He nmpeAcTaBafABa GusHeckoMOMHALUIS;
- KbM MOMEHTA HA M3BbDLUBAHE HA CACAKATA HE BAMAC HUTO BbPXY CUCTOBOAHATA, HHTO BBPXY
AAH'BYHATA MTeyanda (3aryba).

AKIHBHUTE M MACHBHTE IO OTCPOYCHN AAHBIM CC OLICHABAT MO AAHDBYHHTE CTABKHM, KOMTO CC OYaKBa Aa
6'bAﬂ'l B CHAQ 3a IEPHOAA, B KOMTO aKrMBbBT Ce pPC€aAH3Mpa MAH ITACHMBDBT CC YpeAH BB3 OCHOBA Ha
AAHDBYHHTC CTaBKI1 (M AAHBYHOTO 321KOHOA2TCACTBO), ACHCTBAILM KbM AaTATA Ha DanaHca.

TCK)’[L[H'I'C H OTCPOYCHHTC AAHDBLIM CC NPH3HABAT KaTO IIPHXOA HAH PA3X0OA W CC BKAIOYBAT B HCTHaTa
reuanda Han 331'}"621 3a MEPHUOAA OCBCH AO CTCICHTA, AO KOATO BBb3HHKBAT OT:
- Orecpauma MAn C'b611'l'HC, KOCTO € TIPpH3HATO IpE3 ChIUMA HMAH PA3AMYCH OTHCTCH TICPHOA

AHMPEKTHO B KalMTaaa, ako CcC orpa3sBa TaM, KakKTo M KO1aTo ¢ YMECTHO; MAH

30



“Aparasesun 20217 A33A
@HAHCOB OTYET 33 TOAMHATA, 3apbpluBaila Ha 31.12.2021 TR CE

6H3HeCKOMOHHALIA, TIPEACTABAABALIA TPHAODOHBAHE.

2.20. IlpoBu3HHM M YCAOBHH AHTAOKHMEHTH
2.20.1. Iposusun

[poBH3MHTE CA 3aABAKEHHA C HECOMNPEACACHA CPOYHOCT HAH cyMa. [1pOBHM3MH ce IPH3HABAT BbB BPbH3Ka C
HPaBHH M KOHCTPYKTHMBHH 3AABAMCHHS, Bb3HMKHAAM B PE3YATAT HA MHHAAM CbOMTHS CbI'AACHO
nauckBanuara Ha MCC 37, TlpaBHHTE M KOHCIPYKIMBHHTE 3aAbAXKEHHA, Bb3HHMKBAT B DPE3YATAT,
CBOTBETHO HA AOIOBOP MAH HOPMATHBHH Pa3lOpcADH, MAHM YCTAHOBCHA TCHACHLMA, NPHETA MOAHTHKA
HAH TBBPACHHA B APYKECTBOTO, KOMTO Cb3AABAT OYAKBAHHA B TPETH CTPAHH,

IMpoBu3uK ce NpPHU3HABAT B CAYYall, Y€ APYKECTBOTO MMA HACTOAILO 3aAbAXKEHHE (MPaBHO HMAM
KOHCTPYKIHBHO) KATO PE3YATAT OT MHHAAM CbOMTHA; HMA BEPOATHOCT 32 MTOTACABAHE HA 3aAbAKEHHETO AA
6bAc HEODXOAMM IMOTOK PECYPCH, CbABPXKAIL HMKOHOMHYECKH ITOA3M; H MOXEC AR ObAC HAINpaBeHa
HAAEHAHA OLICHKA HA CTOMHOCTTA HA 3aABAKECHHETO. AKO TE3M YCAOBMA HE CA M3ITbAHCHH, MTPOBHU3MA HE
ce npHu3Hasa. B cberaBa HAa HACTOALUMTE 3AABANKEHHA CE PA3IAEKAAT H 32ABAKCHHSA 110 OOpEMEHABALLM
AOTOBOPH I10 CHAQTA, HA KOHTO PA3XOAHMTE, HAMPABEHH 33 NOKPHMBAHEC HA 3aABAKCHMATA, NMPEBHILABAT
OYAKBAHHTE HKOHOMHYECKH ITOA3H, TPOM3THYALLH OT AOTOBOpPA.

HPOBH3HHTC ce ITpH3HaBaT Nno Haﬁ-A06paTa l'lpH6.\H3Hl'€-\Hﬂ OLIEHKA HAa PBKOBOACTBOTO KbM Kpas Ha
OTHETHHMA MEPHOA 32 PA3XOAHTEC, HCO6XOAMMH 3a ypPeXKAAHE HAa HACTOALIOTO 3aAbAIKCHIC.

anBHa‘lH'l'C CyMH Ha IIPOBM3HMHM C€ MNPEPA3TrACKAAT KbM BCEKH Kpaﬁ Ha OTYETCH IICPHOA M CE

MPEH3UHCASBAT C LIEA CE OTPA3H HAM-AOOPATA TEKYLUA OLICHKA.
2.20.2. YCAOBHH AaHI'2OKHMEHTH

3a YCAOBCH MACHB C€ MpHEMA Bb3MOXHO 3aAbAKCHHC, KOCTO NMPOM3AH3a OT MHHAAH CBOMTHA 1M YHETO
CbLIECTBYBAHE IIIE 6'bA€ NMOTBbPACHO CaAMO OT HACTBIIBAHCTO MAH HCHACTBLIBAHETO HA €AHO HAHM ITOBCYC
HECHI'YPDHH 6'bACLI.lH Cb6l{'l‘l’lﬂ, KOMTO HE Ca H3UAAO ITOA KOHTPOAA HA MPCAINPHATHCTO; MAHM HACTOALLO
32ABbAKCHHE, KOETO MPOM3AM3Aa OT MHHAAH C’b6]4'l'Hﬂ, HO HC € IIPH3HATO, 3alI0TO HC € BEPOATHO 32
TMOTracABAHCTO MY Aa 6’bAC HCO6XOAH|\I H3XOAALIL MOTOK OT PECYypPCH, CbABPNKALUN MKOHOMHYECKH MOA3H,
MAHM CyMaTa HAa 3aAADAKEHHETO HE MOXKC Ad 6’1)AC OITPEACACHA AOCTATbYHA HAACHKAHO

3a YCAOBEH AKTHMB C€ IpHEMA aKTHB, KOHTO MPpOM3AM3a OT MHHAAH CHOMTHA M YHETO CbILICCTBYBAHE HIC
6'bAC TMOTBBbPACHO €aMO OT HACTBIIBAHCTO HAH HCHACTBIIBAHCTO HAa CAHO HMAH noseve HECHMIYpPHH 6’bACLU.H
Cb6l/l'll'lﬂ, KOHTO HE MOI'AT Ad 6’bAa’l' H3UAANO KOHTPOAHPAHH OT MPCAINPHATHETO.

VCAOBHHTE aHIDKHMEHTH HE ce MPpH3HABAT, a CE OITOBECTABAT KAKTO € YMECTHO,

2.21. OuensaBaHe MO CNPABEAAUBA CTOHHOCT

CﬂpﬂBCA,\HBﬂTﬂ CIOHHOCT € HeHara, Koaro 61 buaa TMOAYYCHA ITPpH l'IPOAa)KGﬂ'l'a Ha A3AA€H aKTHB HAH
naareHa fnpM NpexpbpAAHCTO HAa NacMB B obHuaiiHa CACAKA MCI)KAY HE3aBHCHMH [MA3apHH yJAaCTHHMLH HA
AdraTa HA OLICHABAHCTO. CHPaBCA.\HBa'l'a CTOHHOCT € H3XO0AALLA LICHA U CC 6a3npa Ha TIPCAITOAOKCHHCTO,
4e orepaumsta rmo HPOAH)K6ﬂ'l'ﬂ e €€ peanM3vpa MAHM HAa OCHOBHHA ITa3ap 3a TO3M AKTHB HAHM ITACHB, HAH
B C.-\)"—lﬂﬁ Ha AHMIICA HA OCHOBCH Masap — Ha HaH-M3IOAHHA nasap 3a aKTHBa HMAHM TI1aCHBA, AO KOHTO

Ap)’/KCC'l BOTO 3aADBAKHTCAHO HMa AOCTBII.
I/IBMCPBHHCTO Ha CITpaBCAAHMBATA CTOMHOCT ce npaBH OT MO3MUHMATA HA TNPCAITOAOKCHHATA H NPELUCHKHUTE,

KOHTO OMXa HAMPaBMAM IMOTCHLIMAAHMTE ITa3apHH KaToO CE npicMma, 4c 1ce ACHCTBAT B CBOA MaKCHMAaAHA
HMKOHOMMYCCKA M3I'0AAQ.
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[Tpy u3mepBaHETO HA CIIPABEAAMBATA CTOMHOCT Ha He(PHHAHCOBH AKTHMBH MPE3YMITLMATA € Hail-A06poTo
1 Haii-e(PEKTHBHO Bb3MOXKHO H3IOA3BAHE HA AAACHHA AKTHB OT Ma3sapHHTE yyacTHHUM. B HAKOM cayuai,
IPH OLICHKA HA KATTHTAAOBH HHCTPYMEHTH, OIIPEAEACHH KATO OLIEHABAHM T10 CIIPABEAAHMBA CTOMHOCT rpes
AP)T BCCODXBATEH AOXOA, 32 OMPEAEASHE HA CITPABCAAMBATA CTOHHOCT CE M3MOA3BA LICHATA HA CACAKATA,
Korato 1oBa e ymecrHo cbraacio MCPO 9.

l'lpn.\arar Ceé PpasAHYHHM OLICHbBYHH TCXHHKH, KOHTO Ca TITOAXOAALIH CIIpAMO cneumbuxa‘m HaA
CbOTBCTHHTE YCAOBHA H O6Cl('l'l‘l, H 3a KOHTO pasrnojsara ¢ AOCTaTb4Ha Daza or BXOAALLIM AAHHH, KATO
CTPEMCIKDBT € Ad CC M3ITOA3BA B MaKCHMaAHa CTENECH HAaAMYHATa ﬂ)'6.\l’l“lHO 11216.-\ro;\ae.\1a HH(.bOpMaLIHH,
CbOTBECTHO Aa C€ MHHHMHM3HMPa U3MOA3BAHCTO HA HCHﬂG.\lOAﬂCMa I'lH(.l.)OPA\IﬂLU’UI.

Apy}KCC'l'BO'l'O AOIYCKAa H3MOA3BAHETO HA TPHUTE NPHCTH ITOAXOAQ, MNMA3apHHA, NMPHXOAHHSA M DA3XOAHMA
ITOAXOA.

Cl‘lpaBCA.\HBa'la CTOMHOCT HA BCHYKH aKTHBHM H MmacHMBH, KOHMTO CC OLICHABAT H./l'l,\l'l OITOBECTABAT BDbB
(l)HHﬂHCOBHTC OTYETH IO TO3HM HAYHMH, C€ KATEropM3npa B cAcaHATA ﬁepapxnﬂ Ha TPpH HMBA:

Huso 1 — Manoassar ce KOTHPAaHH (HCKOpHI‘I‘lPﬂHH} Ma3apHy LCHHM HAa aKIMBCH nasap 3a MACHTHYHH
AKTHBH MAH [MACHBH,

Huso 2 — I'lpn,-\ara'r C€ OLICHBYHH TEXHHKH, INPH KOMTO CC M3IMOA3BAT BXOAALIM AAHHH, PA3AHYHH OT
AHPEKTHO KOTHPAaHH Ira3apHH LCHH, HO €A MPAKO MAHM KOCBEHO AOCTBITHH 3a Ha6f\lOACHHC, BKA. KOraTo
KOTHPAHWTC LICHH Ca 00eKT HA 3HAYHMTEAHH KOPCKLIMH; M

Huso 3 — ﬂpn.\ara'l' €€ OUCHDYHH TEXHHKH, IIPH KOHUTO HAMN-HHMCKOTO HHMBO M3IMOA3BAHH BXOASLLUH ARAHHH
B 3HAYHUTEAHATA CH 4aCT Ca HCH26:\I~OARCMH.

ApyrKecTBOTO MpHAara OCHOBHO cripabeAAnBa crofinoct Huso 2 1 Huso 3.

3a Te3sn ODEKTH, KOHTO CE OLICHABAT IICPHOAMHMHO TIO CIIPAaBEAAHMBA CFOMHOCT, APYXECTBOTO MpPaBH
MPELIEHKA KbM AATATA HA BCEKH OTUYET AAAM € HeoOXoAMM TpaHcdEp MEXAY HHMBATA B HEPapxuaTa Ha
CIIPABEAAHBATA CTOMHOCT 32 AQACH AKTHB MAHM TACHB, B 3aBHCHMOCT OT Pa3MOAAIAEMHTE U H3IIOA3IBAHHTE
KbM Ta3H AATA BXOAALIM AAHHH,

2.22. CueTOBOAHH NPUGAHN3ZNTEAHHM OLCHKH M NMPEANOAOHKEHN A, IPELIKH
2.22.1. CueroBOAHH NMPHOAH3HTEAHH OLICHKH H IPEAITOACKEHHA

B pesyaTar HA HCCHIYPHOCTTA, IPHCHILA HA ACAOBATA ACHHOCT, MHOTO CTarun ot (DMHAHCOBHA OTYET He
MOAACKAT Ha IPELH3HA OLICHKA, 4 CaMO Ha npuOan3ureaHa oucHka. [lpubansmreannre oueHkH ce
OLIEHSABAT Bb3 OCHOBA HA HAM-AKTYaAHATA HAAMMHA M HAAGKAHZ HH(MOPMALMA, KATO TA 3aCAra BCHYKH
cratnn BbB (PHHAHCOBHA OTuYeT, O€3 OCHOBHHA KAMHUTAA M MAPHYHHTE HAAMYHOCTH B Opoii BbB
(byHKLMOHAAHA BAAYTA.

HM3anoasBanero Ha PasynMHH HPH6.\M3H'I'C.-\HH OLICHKHM TPCACTaBAfIBA OCHOBCH CACMCHT B H3IrOTBAHETO HA
(l)HHﬂHCOBH'I'C OT4YETH M HE HaMaadaBa TAXHATAa AOCYTOBEPHOCY. an:\ﬂI'aHC'l'O Ha NIC)KA)’HHPOAHHTC
CranAapTu 3a (pHH?lHCOBO OTYHTAHC H3MCKBA OT P’bKOBOAC'lBO’l'O Ad TPHAOKH HAKOH CHCTOBOAHH
NPCANTOAOKCHHA H l"lpl'l6.-\113ﬂ'l'C,\HH CY€TOBOAHHM FIPCLICHKHM INPpHM HM3IrOTBAHC HA (.l.)HHﬁHCOBH']'C orTvueTn 1
MPH OIMPEACAAHC HA CTOHHOCTYa HA HAKOH OT 4Kl HBHTE, ITACHBHTC, NMPHUXOAHTE M Pa3XOAHTC. Benukn e
CC M3BbPIUBAT HA OCHOBAaTa HAa Hﬂl‘f‘l-AO6pa'l'ﬂ IpELICHKA, KOATO € Harpasena o1 PbKOBOACTBOTO KbM Kpast
Ha OTYETHNA NCPHOA. ACFIC'I'BH'[C.\HH'IC pesyararn Onxa Moram Aad CC PazAHYABAT OT INMPCACTABCHHTC B'bB
(bnnaucosu're OTHCTH.

AﬂACHa l’IpHG,\HSH'l'C,\Hﬂ OLUECHKAa IIOAACKHM Ha [MPCPa3rACKAAHE, aKO HACTBIIAT TPOMCHM B
O6C'I'Oﬂ'l'€.\C'l'B€l'la, HAa KOHTO CC OCHOBaBa, MAHM B pPE3yATAT OT TI0AyHCHA HOB2 HH(bOpMﬂLlHFI HAH
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AOITBAHHUTECAHO HATPYNAH OITHT. ﬂpcpasrAex(AaHero Ha HPH6AH3HTCAH3T2. OLIEHKa HE€ c¢ CBbp3Ba C
TMPEAXOAHH MIEPHOAH M HC IMPCACTABAABA KOPCKIIMA HA IPCLLKA.

Beaka IPOMAHA B MTpHAAraHata 0a3a 32 OLICHABAHE CC TPETHPA KATO IIPOMAHA B CYCTOBOAHATA MMOAMTHKA, 4
HC B CUCTOBOAHATA l'lpl*l6.\H3H'l€.\Hﬂ OLICHKA.

Koraro e 1pyAHO Aa ce HarnpaBu PasrpaHHYCHHE MEXAY TPOAMAHA B CHETOBOAHATA ITOAMTHKA H TIPOMAHA B
CYETOBOAHATA MPHOAM3HMTEAHA OLIEHKA, TPOMAHATA CC IPHCMA KATO MPOMAHA HAa CYETOBOAHATA
NpHOAM3HTCAHA OLICHKA.

E(bCK'l’b'l' OT npomsAHara B CYCTOBOAHA l'lpl‘l6.-\l’lBH'l'C.\Hﬂ OLICHKA, CC IpH3HAaBa MNCPCNCKTUBHO, upe3s
BKAKOYBAHCTO l:i B reyandara MAH 321’)‘68121 34 NCPHOAA HA IIPpOMAHATA, aKO MNMpPOMAHATA 3acAra CaMo TO3H

NEPHOA MAH INMEPHOAA HA MPOMAHATA H 6'bACI.LIH MCPpHOAH, AKO ITPOMAHATA 3aCAra H ABara.

AO'lOr\KOBﬂ, AOKOAKOTO npomMfAHaTa B CHCTOBOAHATA npu6.-\143n're.-ma OLICHKa BOAM AO IIPOMCHH B
AKTHBHTC M NMacHBHTE, HAHM €€ OTHACA AO KOMITOHEHT OT KarMraaa, TA C€ MpH3HaBa pe3 KOPpHIMPAaHE Ha
0anaHCOBaTA CTOMHOCT HA CBDbP3AHMA AKIMB, MACHB HAHM KOMITOHCHT OT KaltMTasna B nmeproAa Ha
NpoMAHATA.

2.22.2. TIpemkn

FPCLUKH OT MHHAA NEPHOA Ca IPOITYCKH HMAH HCTOYHO NpeACTaBAHE BbB (.t)HHaHCOBH OTYETH Ha
Apy)KCC'l'BO'l'O 3a €CAMH HAH IMOBEYE MHHAAM OTHECTHH IICPHOAHM, MPOHM3THYALUM OT HEH3IOA3BAHC HAHM
HEMPaBHAHO M3ITOA3BAHC HA HAAC/KAHA HH(pOpM'«ILlHﬂ, KOATO:

- € OHAZ HAaAHMYHA KbM MOMEHTAa, B KOMTO (DMHAHCOBHTE OTYHETH 34 TE3M IEPHOAH Ca OMAH
OAODpEHN 32 IYOAHKYBAaHE; H

- € MOXEAO, IIPH MOAArAHETO HA Pa3yMHH YCHAHA, A4 ObA€ IIOAYYCHA M B3€TA MPEABHA MpPH
H3T'OTBAHETO M NPEACTABAHETO HA Te3H (PHHAHCOBH OTYETH.

Tesn I'PCUIKH BKAKOYBAT Cq.)CK'l’H'l'C OT MATEMATHYCCKM I'PCILIKH, I'PEIUKH NMPH MPpHAAraHe Ha CYCTOBOAHA

MOAMTHKA, HCAOIACKAAHC HAH HCTOYHO NPEACTABAHC Ha (.I)ﬂl('l'l‘l H HU3MaMH.

I'peiukn mo cmucbaa Ha MCC 8 Morar Aa BB3HHKHAT BbB BPbB3Ka C IPH3HABAHCTO, OLIEHABAHETO,
HIPEACTABAHETO HAH OTMOBECTABAHETO HA KOMITOHEHTH OT (pHHAHCoBHTE OTYeTH. [loTeHInaAHHTE TPelKH
32 TEKYILMA NEPUOA, OTKPHTH B CBILHA, CE KOPHIHPAT NpeAr (PMHAHCOBHTE OTYCTH AA CE OAOOPAT 32
nyOoAnKyBaHe. Bbrpeku TOBa, IPCILKH [TOHAKOIA CE OTKPHBAT B TMOCACABALL MEPHOA M TE3M IPEIIKH OT
MPEAXOAHH TIEPHOAH CE KOPHIUPAT.

ApyKeCTBOTO KOPHIMPa CbC 33AHA AQTA CbIUECTBEHHTE IPELIKHM OT TPEAXOAHH TIIEPHOAH B ITbPBHA
(HHHAHCOB OT4YET, OAOOPEH 32 NMYDAHKYBAHE CACA KATO €A OTKPHTH 4pe3:

- NPEeN3vYNCAABAHE HAa CPaAaBHHTCAHHITC CyYMH 34 INPCACTAaBCHHA IPEAXOACH IEPHOA, B KOHTO €
Bb3HMKHAAQ I'PELLIKA; MAH
- B C,\y‘lﬂﬁ, Y€ Ipeiikata € Bb3HHKHAaAa TMPEAN HaW PAHHO TIIPCACTABCHHA TIPCAXOACH IICPHOA,

MPEH34YHCAABAHC HA HAYAAHOTO CAANAO HA AKTHBHTC, NMacHBHTEC M KAITMTAAQ 34 TO3H ICPHOA.

['periika oT MPEAXOACH MEPHOA CE KOPHIHPA MOCPEACTBOM ITPEH3YHCAABAHE C OOPATHA CHAA, OCBEH 4KO €
TIPAKTHYCCKH HETIPHAOKHMO AQ CE€ ONPEAEAR HAKOM or1 criemmdpuunmre edekri 3a MepHoOAa HAH
KyMYAQTHBHIA ¢(DCKT OT Ta3H IPCLUKA.

f
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II.
OMHAHCOBIMA OTUYET

1. Otuer 32 PMHAHCOBOTO CHCTOAHHE

TR/.CE

AOITbAHUTEAHA HWH®OPMALIMA KbM CTATHMHUTE HA

11. Apyru Tekymu ThHProBCKM B3€MaHMA
Bua 31.12.2021 r. 31.12.2020 .
Apyru Tekyuis B3eManuA M AKTHBH 20 -
[Mpeanaarenn pasxoan 20
O6mo 20 -
1.2. Tlapuunu cpeacTBa
Bua 31.12.2021 r. 31.12.2020 r.
IMTapuunn cpeAcTBa B pa3smAAIIATCAHHM CMETKM 2 -
B ACBA 2
O6mo 2 -
1.3. ®unancos pesyarar
Punancos pesyarar Croiinocr
YBeanueHua ot: 2)
3aryba 3a roannara 2021 2
Jary6a xpm 31.12.2021 1., 2)
DPunancos pesyarar kbm 31.12.2021 r. (2)
14. Texymu ¢uHaHCOBH NAaCHBH
Texymn (puHancoBu nacusu 31.12.2021 r. | 31.12.2020 r.
DUHAHCOBIH ITACHBH, OTYIITAHM T10 AMOPTH3HPAHA CTOIHOCT 24
OG0 24 -

PuHaHCOBHTE MACHBH Ha APYXKECTBOTO cCe cbopmupa'r OT 3aA'bAXKCHHA IT0 TOAYYECHH KPCAH'I H,
NPEACTABEHH MO-AOAY:
1.4.1. ®PuHaHCOBH NACHMBH OTYHMTAHH IO AMOPTH3MPAHA CTOMHOCT — TEKYIIH
Bua 31.12.2021 r. | 31.12.2020 r.
321A1)1\)KCHHH IO MMOAYYCHH KPCAHTH 24
O6mo 24 -
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1.4.2. Kpeantn Texyiun

Bua 31.12.2021 r. | 31.12.2020 r.
3aAb/AOKEHHA TTO KPEAHTH KbM CBFbP3aHH AHUA B IPyTiaTa 12
3aABAKEHUA TI0 KPEAITTH KbM HECBbP3AHH AlILA 12
O610 24 -

- Aoropopes paszMep Ha KpeAMTa

AoroBopen
Baunka / Kpeanrop pasMep Ha A% Ob6eaneuenus/Tapanuun
KpeAHTa
Byacrpoii Monraxa EOOA 12 3% HAMA
Tpeiic I'pyrt Xoaa AA 12 3% HAMS
2. OrueT 32 AOXOAUTE
2.1.1. Pasxoan
Bua paszxoa 2021 r. 2020 r.
3acrpaxosku 2
O6mro 2 -

3. Apyru onopecTABaHUA
3.1. Cebp3aHM AHIA M CAGAKH CBC CBbP3aHM AMLIA
APpy>KeCTBOTO ONOBECTABA CACAHMTE CBbP3aHM AHIIA:

ITapTHEOPH B CAPY>KEHHETO:

,Tpeiic Tpyr Xoaa® AA — 50,00 % yuacrue B CAPYEHHETO-APYKCCTBO-MalKa
,Byacrpoit Monraxu EOOA — 50,00 % yuacrue

[peAnpHATHA, KOHTO €A HOA OBLL ChBMECTEH KOHTPOA € ApyxecrBoTo:
Apyxecrsa or rpynara Ha ,, Tpeiic [pyn Xoaa®“ AA

CobcrBeHuk Ha KarnTasa Ha ApyxecTBoTo-Maiika /OcHoseH akunonep/:
Hukoaait Manues Muxaiaos

ApyxeciBa cebpsann ¢ naprabopa ,, Tpefic [pyn Xoaa®™ AA

KAI040B PHKOBOAEH MEPCOHAA Ha APy>KeCTBOTO:
Bosn Crosnos Aeaves — YripaBurea

(5]
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Apy)lcecmoro OIIOBECTABA CACAHHUTE CACAKHM H CaAAd CBHC CBBP3aHH AHIA:

IMToayuenn zaemn

Aorosopen
Banxa / Kpeaurop pasMep Ha A% O6e3neuennsa/Tapanunn
KPEAHMTA
Tpeiic [pynt Xoaa AA 12 3% HAMA
Byacrpoii-Mosraxa EOOA 12 3% HAMA
Caaaa 1m0 moAyueHu 3aeMu
Kparkocpouna yacr no AmArocpouna uacr no
Bauka / erAHTop aMOPTH3HpyeMa CTOHHOCT | aMOPTHU3MPyeMa CTOHHOCT
I'aaBHUIIA Auxsn laaBuuna Auxsn
Tpeiic [pyn Xoaa AA 12
Byacrpoii-Mouraxis EOOA 12
O6mo 24 - - -

3.2. VYmnpaBaeHHue Ha KamHTAAA

C YIIPABACHHMETO Ha KalmMTasna APYXKECTBOTO LIEAH Aa Cb3AaBa H IMOAABPIKA Bb3MOXKHOCTH TO Aa
NPOABAKH  Aa q.))’HKIlHOHHpa KATO  ACHCTBALLO MNPECANPHATHE H A4 ocurypasa CbOTBETHATA
BB3BPDBILACMOCT HAa HHBCCIMPAHHIEC CPEACIBAa HA AKUMOHEPHTE, CTONAHCKH TIIOA3M Ha APYyTHTE
3aMHTCPECOBAHH AHMIIA M YYACTHHMUHM B HEIOBHMA 6]’!3HCC, KAKTO M A2 ITOAADLPXKA ONTHMAaAHA KaImHTaAOBa
CTPYKTYypa, 3a Aa CC PCAYLHPAT Pa3XOAHTE 3a KartMTana.

Apy)I(CCTBO'l‘O TEKYLILO Ha6a\EOAaBil OCHTIYPECHOCTTA M CTPYKTypaTa Ha Karmnrasa Ha 6a3a CbOTHOLLEHHETO
Ha 3aAADHKHAAOCT. ToBa CHOTHOLUEHHME CE H3YMCAABA MEHKAY HETHHA ADAIOB KAITHTAA KbM 061.1.[?1']'2 cyma
Ha KarmMrtasa. Heruwmsar ABATOB KaNMTAA CE ONPCACAA KATO pa3nHKa MEKAY BCHYKH MPHUBACYCHM 3aCMHH
CpCACTBA (KPa'l’KOCPO'“lHH H A’b.\l'OCPO'-lHH) TaKa, KaKTO ca ITOCOYME€HH B HHAMBHAYAAHHSA OTYHET 3a
(‘t)l‘lHﬂHCOBO'l'O CbCTOAHHMC H MNAPHYHHTE CPEACTBA M NAPDHYHHN CKBHBAACHTH, 061113'1'3 cynMa Ha KarMraasa €
paBHa Ha CODCTBEHMA KAITHMTAA H HETHHA ADAI'OB KarmMTaA.

Bua 31.12.2021 r. 31.12.2020 r.
O6u10 ABATrOB KanuTaa, T.4.: 24 -
DIHAHCOBIN MACHBH CBBP3AHH AIILA 12 -
DuHAHCOBI ITACHBH HECBBP3AHH AHLIA 12 -
Hamaaen c: @) )
MapUYHMUTE CPEACTBA U MAPHYHH CKBHBAACHTH
HeTen ApAros xanuraa 22 -
OB COOCTBEH KATIITTAA ) i
O6mo xanuTaa 20 -

ChoTHOILIEHHE HA 3AAABKHAAOCT 1.10 -

3.3. ®dunaHcosu pHUCKOBe

B xoaa na obuuaiinara ¢ ACHHOCT APYKCCIBOTO MOKE Aa ObAC M3AOAKCHO HA PasAMYHH (PHHAHCOBH
PHCKOBE, HAl-BAKHITC OT KOHTO CA: BAAYTCH PHCK, KPEAHTCH PHCK M AMKBHACH puck. 3arosa obiioro
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YITpaBA€HHE Ha PHICKa € (t)OK)’CPIPaHO B'bpxy MHHHMH3UPAHETO HA MOTCHUHAAHHTC OTPHUATCAHH C(.pCK'l H,
KOHTO DHMXa MOI'AKM AQd CC OTPa3fT BbPXY (bHHﬂHCOBH'lC pesyararn. ®PuuaucosunrTe PHCKOBE TCKYyLLO CC
I*lACH'l’l‘l(_pHLll'lpﬂ'l', H3MepBaT M Ha6.\lOAaBa'l' C MOMOLITA HA Pa3AMYHH KOHTPOAHHM MCNAHH3MH, 32 Aa CC
OIIPCACAAT AACKBATHHM LICHM Ha YCAYTHIC, IMPCAOCTABAHH O1 APYXKECTBOTO, Ad CE€ OLICHAT AACKBATHO
(.pOpMH'l'C Ha TMOAABbPKAHE Ha CBO6OAHHTC AMKBHAHIM CPCACTBA, Ges Aa Ce AONycCkKa HCOIIpaBAaHA
KOHLUEHTPAUMA HA AAACH PDHCK.

nO-AO.\)' Ca ONMCAHH Pa3sAMYHHTE BHAOBE PHCKOBE, HAa KOHTO € H3AOXKEHO APYXKCCTBOTO IpPH
OCBIRECCTBABAHEC Ha HCErosara ACﬁHOC'l', KAKTO H BB3NPHCTHAT ITOAXOA TMPH YIIPABACHHETO HAa TE3H
pHCKOBC.

Kpeanren puck

HPH OCBLICCTBABAHC HA CBOATA AeliHOCT APYAHECTBOTO € H3NOXKCHO HAa KPCAHTECH PHCK, KOHTO € CBBbp3aH C
PHCKa HAKON OT KOHTPAr¢cHTHTe MYy Aa HC 6’bAC B CbCTOAHMC AQ H3ITbAHHM H3LUANO H B 0bH4IaAMHO
TIPEABMACHHTC CPOKOBE 3aADAXKCHHATA CH KbM HEro.

PunuaHcoBHTE AKTHBH Ha APYHKECTBOTO €A KOHLUEHTPHPAHN B TPH IPYITH: MAPHYHH CPEACTBA M B3EMaHHMA
OT KAHCHTH, (,l)HH?lHCOBH AKTHBH — ITPEAOCTABCHH 3a€MH.

Apy#ecTBOTO PEAOBHO CACAM 32 HEM3ITbAHCHHETO HA 3aABAKCHHATA HA CBOM KAHMCHTH M APYTH
KOHTPAT€HTH, YCTAHOBEHH MHAMBHAYAAHO MAHM HA IPYIHM, M M3IMTOA3BA Ta3H MH(OPMALIMA 32 KOHTPOA Ha
kpearTHHA pucK. Korato pasxoanre He ca MPEKAAEHO BHMCOKH, Ce HA0aBAT M H3IOA3BAT AAHHH 32
KPEAHTEH PEHTHHI OT BBHIUHM HM3TOMHHLH HM/HAM (DHHAHCOBH OTYETH HA KAHEHTHTE W APYTHTE
koHTparenTH. [ToanTHka Ha ApyxecTBOTO € Aa H3BbPILUBA TPAH3AKLUHMH CAMO C KOHTPAIEHTH C AODBP
KPEAHMTEH PEHTHHI.

[MapuyHHTE CPEACIBA B APY’KCCTBOTO M PAa3sMAALUATEAHHTE ONEPALMH €A CbCPEAOTOYEHH B DaHKa —
ObeanHena bBbarapcka Ganka AA. PbkoBoacrBoto cumra, 4e He € HAAHLE PHCK, AOKOAKOTO
obcayxpamiaTa 6aHKa € CbC CrabHMAHA AUKBHAHOCT,

AukBuaeH puck

AHKBHAHHAT PHCK Ce H3pa3fiBa B HEIATHMBHATA CHTYallHA APYKECTBOTO Aa He ObA€ B CBHCTOSHHE Al
nocpetiHe 6e3yCAOBHO BCHYKH CBOM 3aAbAXEHHA CbIAACHO TeXHHA naaexk. To npoBexaa KOHCEPBATHBHA
MOAHTHKA IO YIIPAaBAEGHHE HA AMKBHAHOCTTA, YPE3 KOATO MOCTOAHHO MOAABPKA OMTHMANEH AMKBHAEH
3aMac MapHYHN CPEACTBA M AODpa CITOCOOHOCT 3a (DMHAHCHPAHE HA CTOMAHCKATa CH Aefinoct. Tekymo
MATYPHTETHT H CBOCBPEMECHHOTO OCBLUECTBABAHE HA IMAALIAHHATA C€ CACAH OT (DHMHAHCOBO-CHCTOBOAHHA
OTAEA, KATO C€ IOAABPXKA HeoOxoAmmara HMH(MOpPMAUMA 32 HAAMMHHMIEC [APMYHH CPEACTBA H
HPEACTOALLMTE MAALLIAHHA,

AnxpeH puck

AHXBCH PHCK € PHCKBT, Y€ CIIPABEAAHBATA CTOMHOCT HAHM ObACILIHMTE MAPHYHH MOTOLH HA ABPHKAHHTE OT
APYXCCTBOTO (DMHAHCOBH 2aKTMBH M MACHBM ILE BAPHUPAT IOPAAM I[POMEHH B Ma3aPHHTC AMXBH.
HMucrpymenTTe ¢ PHKCHPAH AMXBEH MPOLIEHT CA M3AOXKCHHM HA PHCK HA CIIPABCAAMBATA CTOHHOCT Ha
AMXBEHHA IPOLEHT - MPOMEHHUTE B HHBATA HA MA3APHMA AMXBCH TPOLCHT ILC BAHAAT HA CTOMHOCTIA HA
AbpKaHHTEe (PHHAHCOBH aKTHBM M mackBu ¢ pukcHpaHa AuxBa. PUHAHCOBHMTE AKTMBM M TMACHBHM C
NAABALLL AMXBEH ITPOLICHT €A M3AOXKEHH HA PHCK HA NAPHYHHA [OTOK - ObACIUMIE NAPHYHH ITOTOLHN OT
TAX L€ 3ABUCAT OT MPOMEHH B MA3APHHTE AMXBEHH MPOLICHTH.
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BaayTen puck

Bﬂ-\)’l'CHHH'l' PHCK, NPOM3THYALLl OT BAPHMPAHETO HA CTOHHOCTHTE HA (‘t)HHﬂHCOBH'l'C HHCTPYMEHTH ITOPAAH
IIPOMCHH HA BaAyTHHTC KypcCOBE. Ap)')KCC'l'BO'l'O HE € H3AOXCHO Ha CEPHO3CH BAAYTCH PHCK, TBHA KaTO
npe06.\aAaBamara YaCT OT CrOINAHCKHTE ONEPALIMIM M pa3lAalllaHHiA CC M3BBPLIBAT B ACBa.

4. KarouoBu npubAM3IMTEAHH OLEHKH M MPENEHKH HA PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

Kbat Kpad Ha BCCKHM OTYCTEH NEPHOA PBKOBOACTBOTO HM3BLPILBA IMPEIACA HA ﬂpl’l6.\l‘13ﬂ'l‘€.\l—lﬂ OLICHKA 324
32!’)’6]’1 OT CbMHHTEAHH 1 HCCb6HpaCMH B3EMaHHA.

O6C3LICHK21 HA TbProBCKM B3CMaHHA CC (bopmnpa, KOrarto ca HaAHLC ODEKTHBHH AOKa3aTCACTBA, Y€
APYyXKECTBOTO HAMA Ad MOKC Aa Cb6CPC HAAATA CyMa IO TAX CbrAACHO OPHIMHAAHHTC YCAOBHA HA
B3EMAHMATA. 3a TaKHBa AOKA3aTEACTBA PBKOBOACTBOTO MNpHMEMa: YCTAHOBABAHCTO Ha 3HAYH ICAHH
(.t)HHaHCOBH 3aTPYAHCHHA HA ANDXKHHKA ITO B3CMAHETO, BEPOATHOCT ANDKHHKDBT Ad BAC3C B IpoLeAYypPa Ha
HECHCTOATCAHOCT HAH Apyra (.t.)HHaHCOBa peopraHM3aLns.

5. YcAOBHU AKTHBH U NACHBH
ApyecTBOTO HAMA YCAOBHH aKTHBH H ITACHBH.

6. CBOUTHA cACA KPaA HA OTYETHHA NMEPHOA
MexAy AaTara Ha OTYETa M AATATA HAa OAODPEHMETO MY 3a NyOAMKyBaHE He Ca Bb3HHKHAAM CbOMTHSA,
KOHMTO M3HCKBAT KOPEKLIMH MAH OIOBECTABAHE,

Edexrn BBpxy eaeMEHTHTE HA TOAMIIHAA (PUHAHCOB OTYET

PBKOBOACTBOTO Ha APYXKECTBOTO HE € MACHTH(PHLMPAAO 0OAACTH B MHAHMBHAYAAHHA (DHHAHCOB OTHET,
B’pr)-' KOHTO TMAaHAEMHATA A2 HMMa TIPAKO H CbINECTBEHO OTPAXKCHHE H Cq.)CK'l'H, BKAKOYHUTEAHO TIIO
OTHOILIEHHME HAa OLICHKATA HAa OTACAHHMTC AKITHBH M ITaCHBH.

7. AelicTBaIuo NpeAnpuATHE
PbKOBOAC'l'BO'l'O Ha APY)KECTBOTO CUHTA, Y€ NMPEANIPHUATHETO € ACﬁC‘l'BﬂLIlO H 1€ OCTAHC ACFIC’I'B':IU.[O, HAMA
ITAQHOBC M HAMEPEHHA 32 IIPCYCTAHOBABAHC HA ACﬁHOC'l'l'a.



