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A33A LHAPHUTPAACKO
OTUYET 3A ®MTHAHCOBOTO ChbCTOAHHUE k1M 31.12.2020 roanna TR : CE

Mpuaoxenne 31.12.2020 r. 31.12.2019 r.
AKTUB BGN'000 BGN'000

Texymu akTusu

Tekynus roprosekn paemariis 1.1.1. 58 115

llapi i napryint cesnBaseui / } 1.2, 1

OO0 1CKYIIIT AKTHBI

Cyma Ha aKrusa

Ipuaoxennara or crparyffa Nda4Tpasfg b AEPAIACAHA YACT OT HHAHBHAYAAHHA (PHHAHCOB OTHET.
1

ITpeacraBaspam;
Boan Croanos

CbcraBuTEA:
ﬁopAalea Beanuxo

Codpus, 25 mapr 2021 .



A33A IHAPUTPAACKO

OTYET 3A ®PMTHAHCOBOTO CbCTOAHHE xbMm 31.12.2020 roanHa - npoAbAXKeHHE

ITpusosxenite 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAITHUTAA U ITACHB BGN'000 BGN'000

Co6GcTBen kanuTaa

DunaHCcoB pe3yATat 1.3.1. 1

[leuanba/3ary6a 3a roamiara 1

O011H0 CODCTBCH KA1

Texymm nacusn

Tekynut Thprosekn sasbakc s

06]“() TCKYIHH ITACHBH

ITpeacTaBasaBamn:

Bosan Croanos

Codpus, 25 mapr 2021 1.



A33A LIAPUTPAACKO /
TR/\CE

OTUYET 3A AOXOAHMTE 3a 2020 roauna

2020 r. 2019 r.
Mpusoxenne BGN'000 BGN'000
ITpuxoan
TIpHXO0AH ITO AOTrOBOPH C KAHEHTH 2.1.1. 1148 -
1148

I Ipixoan o crponiesni A01080pI
061110 upixoAn - 1148 _

Pazxoan

(1147) -

ods
Pasxoan 3a Bbumnm yeayrn 1 (1147)

OO0 pasxoAlr 63 PasxOAN 34 AUIEBITIT _ (1147) _
Ileuaata/3aryfa HPEAr pasxoAll 3a AR LITT - _
/ 1

Pazx OAH ITO HKOHOMHYECKH CACMCHTH

SN RS
ISHIN]

RPA3ACAHA JACT OT HHAHBHAYAAHHA d)}IHHHCDB oTver.

Codgnn, 25 mapr 2021 .



A33A LIAPHT'PAACKO
OTYET 3A BCEOBXBATHIA AOXOA 3a 2020 roauna TR : CE

2020 r. 2019 r.
ITpuasoxenne BGN'000 BGN'000

TTeuasba/3aryGa

FEE DETE [
Py [t P
1 -

IMpeacraBassam:
Boau Croanos Aeay

Cobcrasurea:

Plopaanka Beanuxdsa I'eopraki

Cocpus, 25 mapr 2021 r.



A33A LHAPHUT'PAACKO

OTUET 3A ITAPHYHUTE ITOTOLIH 3a 2020 roauna rR { CE
2020 r. 2019 r.
BGN'000 BGN'000
IMTapuunu noTouUM OT ONMEPATHBHA ACHHOCT
Iocrblaenns or komrparenn 1182 115
[ Taarmanns ma korrrparernm (1181) (115)

Herno nsmMenenne Ha napuusnTe CPEACTBA H APHYHNTE EKBHBAACHTH

1 R

ITapuunn cpeActBa i1 HAPH' I CKBUEAACHTI 1Ta 1 anyapn — _

Pesepn oT HPCMS‘{MCA*HH}I/

Ry |

PA3ACAHA YACT OT HHAHBHAYAAHHA ¢1)HH3HC OB OTYET.

Cod¢mnn, 25 mapt 2021 r.



A33A LIAPIITPAACKO E
OTYET 3A [TIPOMEHHTE B COBCTBEHIIA KATTIITAA xum 31.12.2020 roa rR c

Harpynan
) Cobcraen Cobctpen Obto
"
KamHTaa 30 Kanuras 3a - cobeTBeH
newasbn/
TIpynmara HY Kamnras
arybn

BGN'000 BGN'000 BGN'000 BGN'000

CiAAAO KBM

ITposenn B cobersenna kamrra sa 2020 r.

1 1 1

| fraindl] Hirse] RessT)

B
Hevasba /3ary6a J.'\\ICPIIGA.’I

/
Il
O6u1 Beceobxparen soxnA it 2020 1

WAL

Casno Kby 31.12.2020 v,
T
AR

Caecrasnrea:

ITopaanxa Be

Codpia, 25 mapr 2021 r.



wllapurpaacko® A33A
®UHAHCOB OTYET TR / CE
3A TOAMHATA 3ABBPIIBAIIA HA 31.12.2020

I. OG6ma napopmalua, CUETOBOAHA ITOAUTHKA, U3XOAHH ITOAOKEHHA

1. Ob6mra nagpopmara

HamnmeHnopaHHe Ha IPEANIPHATHETO
APY2KECTBO I10 33A ,,Llapurpascko”
IlpeacrapaaBary

Boan Crmosros Aeaves

CxcraBurea
Iopoansa Beanyxosa I eopeuesa

ABpiKkaBa Ha DETHCTPAaUHA HA IPEAIIPHATHETO
PBrazapun

CeaasHIire H aApeC HA PETHCTPALHA
zp. Cogpun, ya. Hurosa Obpasonucos” Ne12

Obcay>xBatum 6aHKH
Banxa ACK EAA 2p.Cogpun

DUHAHCOBMAT OTYET € CAMOCTOATEACH OTUET HA NnpeAnpUATHETO.

IIpeameT Ha AEFIHOCT U OCHOBHA ACHHOCT HA NPEATPHATHETO
Cmpoummmzeo HA QBIMOMAZUCIPAAY, NOIMUIYA U CANOACHIHY NUCIHY

Odexm: 13roTBAHE HA TEXHUYECKM ITPOEKT M CTPOMTEACTBO Ha yAHIa ,IleHTpasna® mexay ya.
»AHTOHNH Koaap® u npoabaxkeHneTo Ha yA. ,,JIpomumaeHna®, no cAeAHHUTe yacTu:

Uacrt: ITeTHA — yA, ,,]IlenTpasna® mesxay ya. ,Antouun Koaap® u ya. ,IIpomumisena

Yact: ITbTHA — yA. ,,J]IpoMuIIseHa* B yuacTbKa MEXKAY YA. ,,FIBan Xasxuiticku® u ya.

nlleHTpasHa®

YacT: YAHUHO OCBeTAEHHE - VA. ,]lleHTpasna® mexkay ya. ,,AunToHHH Koaap® u ya.
plIpoMummena“

Yact: YanuHo ocBeTaeHHe — yA. ,,JIpoMumaena® B yuactpeka MexKAy yA. ,,JiBan Xapkuiicku® u
ya. ylleurpasna®

YacT: Eaextpo - yA. ,llenTpasna® mexay ya. ,,Autonns Koaap* u ya. ,,JIpomumsena®
Yact: OTBOAHABaHE — VA. ,LleHTpasHa® MesKAy yaA. ,AuToHHH Koaap® u ya. ,,JIpomummaena®
Yacrt: IlocToanna opranusanis Ha ABIDKEHHETO — yA. ,IlenTpasna® mesxay ya. ,AHTOHHH
Koaap* u ya. ,,JIpomumaena®

AaTta Ha puHaHCOBUA OTUET
31.12.2020r.

I'lepnoa Ha pMHAHCOBHA OTHET — TEKYII IIEPUOA
T'oanHaTa 3anouBama Ha 01.01.2020r. 1 3asBpmBaima Ha 31.12.2020r.

ITepnoa Ha cpaBHUTEAHATA HH(POPMALIMA —~ IPEAXOACH IEPHOA
I'oannara 3anoupania Ha 01.01.2019r. u sapbppmBama na 31.12.2019r.
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2. CH4eToOBOAHA ITOAHTHKA

CueTOBOAHA TOAMTHKA

2.1. DBasa 3a usrorBaHe Ha (pMHAHCOBHUTE OTUETH

DHHAHCOBITE OTYETH Ha APyeCTBOTO Ca H3TOTBEHH B CbOTBETCTBHE ¢ MeMAYHAPOAHITE CTAHAAPTH 33
¢dunancoso oraurane (MCPO), npuernn or Kommcnara ma Esponeiicxia cbros. Te Brarowsat
MezxayHapoaHnTe cueToBOAHH cTaHAapTH (International Accounting Standards (IAS)), Mexaynapoauure
craHAapTH 32 uHaHcoBO oTunTae (International Financial Reporting Standards (IFRS) 11 TeAkyBanmsTa
3a TaxHoTo npraarase (SIC — IFRIC interpretations).

MC)KAYHapOAHIITC CTaHAApTH 32 q)HHaHCOBH OTYETH BKAMOYBAT H ITOCACABALIHTE HM3MEHEHHA I
AOITBAHEHIIA Ha TE3Hl CTAHAAPTH I TbAKYBAHHATA 32 TAXHOTO IIPHAATAHE, KAKTO H 6’bAeLL[HTC CTaHAQPTH H
TbAKYBAaHHATA 32 TAXHOTO IPHAAraHe, H3rOTBEHH OT CoBeTa o MEHKAYHAPOAHII CYETOBOAHH CTaHAAPTH

(International Accounting Standards Board (IASB)).

C‘—ICTOBOAHﬂTa IMOAHTHKA Ha AP)’)KCCTBOTO [ pa3pa60TeHa B CbOTBETCTBIIE CbC 34KOHA 34 CYETOBOACTBOTO
)4 MC)KAYH’APOAHIITC CTaHAApTH 32 Ci)IIHﬂHCOBO OTYHTAHE.

HpeACTaB}IHCTO Ha TOAHIIITHHA CbHHaHCOB OTHET CBTAACHO MC)KAYHHPOAHIITC CTaHAApPTH 32 q)IIHaHCOBO
OTHeTaHEe H3HCKBA PBKOBOACTBOTO Aa HalpaBH Haﬁ-AOGpII I'IPH6AIIBHTCAHI'I OLCHKH, HAYHCACHIA M
pa3yMHO 0boCHOBaHH IIPEAITIOAOKEHIIA, KOIITO OKa3BaT ecl)em‘ BBPXY OTHETEHHTE CTOITHOCTH Ha aKTHBIITE
I MACHBHTE, HAa IPHXOAHTE H Pa3sXOAHTE, H HA OMOBECTABAHETO HA YCAOBHII B3EMaHHA U 3aABAXKEHHA KbM
AATaTA HA TOAIIIITHHA (t)HHaHCOB OTYET.

Tesn HPIIGAH3IITCAHH OLICHKI, HAYIICACHHA I NPEATOAOKCHHS Ca OCHOBAHH Ha xm(bopmaumrra, KOATO €
HAaAHYHA KbM A4T4TA HaA (t)IIHaHCOBI'IH OTYET, ITOPaAHl KOETO 6‘I>ACI_I_[IITC q)ilKrI'I‘ICCKII pesyaTaT Oixa
MOTAH A2 ObAaT PasAHYIHH OT TAX.

32 TeKyLLHA HEPHOA APYIKECTBOTO € IIPHEAA BCIYKI HOBH M/ AN PEBH3HPAHH CTAHAAPTH I ThAKYBAHHA,
nspasenn or CoBera mo MemayHapoann cuerosoanu cTaHaaptn (CMCC) n pecn. ot Kommrera 3a
pasacHenna Ha MCPO, konTo ca GHAM yMECTHII 32 HEITHATA AEHHOCT.

OT Bb3MpHeMAaHETO HA TE3H CTAHAAPTH It/ HAIl ThAKYBAHHA, B CHAA 3@ TOANIUHIH IEPHOAI 3aOYBAIIN HA
1 auyapn 2020 r., He ca HACTBINAH ITPOMEHH B CYETOBOAHATA IOAHTHKA HA APYKECTBOTO, OCBEH HAKOHM
HOBIH H Pa3lUIMPABAHETO HA BeYe JCTAHOBEHH OINOBECTABAHIIA, OE3 TOBA AQ AOBEAE AC ADYTIH NPOMEHI - B
KAACH(HKALIIATA HAN OLEHKATA Ha OTACAHH OTYETHH ODEKTII II OTIepPaItHiL.

Hosirre II/I’IAH IIPOMEHEHHTE c‘raH,_\aan 1 TbAKYBAHHA BKAKOYBAT:

[Mpomenn B Konuenryasmara paMka 3a (PMHAHCOBO OTUMTaHE I CBOTBETHH IIPOMEHH B
pecdbepentunTe Kb Hed B pasanunan MCPO (s ciaa 3a roanmun neproan ot 01.01.2020 r. - mpuetn ot
EK). Tesn nposenn B Paskarta BkarousaT mpepaboTeHH H3UAAO AehHHIIMI 33 ,,aKTHB H ,,ITacCHB,
KAKTO H HOBI HACOKII 32 TAXHOTO H3MepBaHe, OTITHCBaHE, IPEACTaBAHe N onosectaBaHe. [IpomennTe B
KoH1uenTyaaHaTa pamMKa ca CbIIPOBOAEHH C II3MEHEHIIA B HAKON IPENpaTKi KbM Hesl B MexayHapoAHHTE
cTaHAapTH 32 (prHAHCOBO oTunTaHe, B T.4. MC®O 2, MCPO 3, MC®O 6, MCOO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 un ITKP 32. Yacr
OT NpenpaTKHTe HACOYBAT KbM KOf Bepcia Ha KOHLENTyaAHaTa paMKa CAEABA Ce OTHACAT H3ABACHIIATA B
nocoyennTe craHaapti (pamkata Ha KMCC, npuera or CMCC mpes 2001 r., pamkata va CMCC ot 2010
I. HAH HOBaTa peBnsnpana pamka oT 2018 r.), ApyTII H3PIYHO MOCOHBAT, Ye ACDIIHIIIIINTE B CTAHAAPTA
He €a aKTyaAII3HPAHII B CbOTBETCTBHE C HOBHTE H3MEHEHIIA B PAMKaTa.
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MC®O 3 (npomeHen) — busnec xomGuHaum B ciraa sa roanwrun neproan or 01.01.2020 r.- npretn
or EK

Tasu IIPpOMAHA KACAe AAACHOTO B INPHAOKEHIIATA KbM CTAHAAPTA OIIPEACACHHE 32 ,,GIISHCC” II € CBbp3aHa
C TPYAHOCTIHTE, KOITO l'IpHAOGHBaU_IOTO IIpEeANpHATIIE Cpellla B ITPEHEHKATa AaAH Ce npn,.\o6msa OusHec
HAIH CbBKYIIHOCT OT aKTHBH.

ITposmennn B8 MCC 1 IlpeactaBane Ha ¢unancosn oryeru 1 MCC 8 CueroBosHa moanTHKa,
MPOMEHI B MPHOAIBITEAHITE OLEHKII II TPELIKII B CIIAA 3a ToAIUHN neproan ot 01.01.2020 r.- nprern
ot EK

Tesn mponseHn KacafT HpeLi3HPaHe OMPEACAEHIIETO 32 ,,ChIUECTBEHOCT , MOCOYMEHO B ABATA CTAHAAPTA.
CropeA TAX HOBOTO OITPEACAEHIIE 33 CHIIECTBEHOCT €: ,,IIH(POPMALUIATA € ChIIECTBEHA, AKO IIPOIYCHATa,
IIPEACTABEHA HETOYHO HAIl ITPHKPITA, OIf MOTAO B pasyMHa CTeleH Aa CE OYaKBa Aa IIOBAIAE Ha
pELUEHIIATa HA OCHOBHIITE NOTpebITeAn Ha (DIHAHCOBHTE OTYETH € 0DOIUa LeA, KONITO IIPEAOCTABAT
(r1HaHCOBa ITH(OPMALIA 32 AJAEHO OTHYETHO IIpeAnpusTie”.

Ilpomennn 8 MC®O 9 Punancosu uHctpymentu, MCC 39 dunaHcoBH HHCTPYMEHTH:
ITpusnapane u ounenasane 1 MCP®O 7 ®unancopu uHcrpymentn: OnosecTABaHMA B ClIAa 32
roantusn meprroarr ot 01.01.2020 r — npretn ot EK

Tesn mponeHIr ca CBbP3aHII C MPON3THYALLATA HECHIYPHOCT OT pecpopmaTa Ha pechepeHTHIITe AIXBEH
npouenTH, npeanpiera oT CpBeta 3a ¢ruHaHcoBa crabnanoct kpM I'20. Tasu pedropma e HacoweHa Kb
3aMAHA HA CBILECTBYBALLITE I H3IIOA3BAHH KATO 0a30BH, B CAeAkHTe ¢ (PHHAHCOBH ITHCTPYMEHTH,
MexkayOankoBu Anxsenn mpouentn (Hanprmmep: Libor, Euribor, Tibor), c¢ aarepHarnBHH Gazosn
AIIXBEHH IIPOLIEHTII, OCHOBABAILII Ce Ha MEKAy OaHKOBH IIasapll, KakTo I 3a paspaboTBaHe Ha
AATEPHATIBHII 5A30BI AIXBEHH IIPOLIEHTII, KOHTO €A MOYTH Oe3PIICKOBH.

[Tpomennr 8 MC@O 16 AN3UHIOBH AOTOBOPH, IIPOMEHH B OTCTBIIKHTE IO HaeM B koHTekcTa Ha Covid-
19 B ciaa ot 01.06.2020 r.- npuetn ot EK

B pesyatar va manaemusta COVID-19 Ha AN3HHTOIOAYYATEAIITE €A HPEAOCTABEHII OTCTBHIKI ITO HaeM.
TakiBa OTCTBIIKII MOIAT A4 NPHEMAT Hail-pasAIYHII (POPMH, BKAIOUIITEAHO CITHPaHe Ha IAAIIAHHATA 32
OIIpEAEAEH IIEPHIOA II OTCPOYBAHE Ha AHSHHTOBH maammanmns. Ilpes mait 2020 r. CMCC nampasn
mameHenne Ha MC®O 16 AH3HHIOBH AOroBOpIH, KOETO IIPEAOCTaBA Ha AH3HMHIOIOAYHaTeAHTe
BB3MOMKHOCT A2 TPETHPAT OIPEACACHHTE OTCTBIKH O HaeM, ITO ChILMA HAYIH, KAKTO ONXa HAIPaBHAIL,
aKo He Dsfixa MOAHIIKALIHHE Ha AH3IIHTA. B MHOTO caydwail ToBa Iite AOBEA€ AO OTHMNTAHE HA OTCTBIIKITE
KATO IIPOMEHAIBH AN3HHIOBH MAAIIAHIIA B [IEPIIOAA, B KOIITO €a IIPeAOCTABEHH.

IpeAnpusTHATa, NMpHAAralul MPAKTHYECKH LieAeCboOpasHaTa MAPKA, TPAOBAa Aa PasKpHAT To3n dakr,
HE3aBHCHMO A3AIl € OHA IIPHAOMEH KbM BCHYKH HACHTH(DHLHDPAHI OTCTBIKH II0 HAaeM HAIL, aKO He,
nHMOPMAIIIA 32 eCTeCTBOTO Ha AOTOBOPIITE, KbM KOHTO € DHAA NMPIAOKEHA, KAKTO I CyMaTa, IIPI3HATA B
meqaabara HAn 3arybarTa IPOHSTIHALL OT OTCTBIIKHTE ITO HAEM.

KbM AaTaTa Ha 13AaBaHe 32 0AOOpABaHE Ha TO3H HHANBIAYaAeH (PHHAHCOB OTHET Ca H3AAAEHH, HO He ca
BCE OILUE B CHAa 33 TOAHIUHH meproaAn, 3anousamry Ha 1 suyapn 2020 r., HAKOAKO HOBH CTAHAAPTI H
PasACHEHNA, KAKTO I [IPOMEHEHH CTAHAAPTH M Da3fCHEHIIA, KONTO He Ca OHAN MpIETH 3a IT0-PaHHO
mpuAoKeHHe OT ApyxectBoTo. OT TAX PBKOBOACTBOTO € MPELIEHHAO, Y€ CACAHNTe OHXa HMaAl
noteHunareH edekr B Gbaelle 3a IPOMEHH B CYETOBOAHATA [IOAHNTHKA II KAACH(HKALMATA H
CTOITHOCTHTE Ha OTYeTHH 00exTH BbB (PHHAHCOBITE OTHETH HA APYMECTBOTO 32 CAEABALII IIEDPHOAH, a
HMEHHO:

MCC 1 IlpeacraBane Ha ¢hUHAHCOBM OTYETH AaTa Ha BAlsaHe B cuaa: 1 auyapi 2022 r. [eBeHTyaAHO
oTAokeHO 3a 1 anyapu 2023 r.].

Tesu IIPOMEHH Ca HACOYE€HH KbM KPDHTECPHIITE Ha KAﬂCIIq)HI.IHpﬂHCTO Ha 3aABAXKCHHATA KaTo
TEKYLIH I HETEKYIIH. CHOPCA TAX IPEANPHATHETO m\acncbnunpa 3aABAIKEHIIATA CH KATO TEKYILII
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HAHN HETEKYIIH B 3aBHCHMOCT OT MNpaBaTa, KOHTO CbHIUECTBYBAT B Kpafd Ha OTYETHHA IIEPHOA I HE Ce
BAHIAE€ OT BEPOATHOCTTA AaAH TO II€ VIPAXKHI I[PAaBOTO CH Aa OTAOKI YPEKAAHETO Ha
3aABAIKCHHATA. HpOMCHHTC yTOYHABAT, '€ I0A ,,ype;anHe“ Ha 33aADAKEHHA C€ HMa IIPEABHA
IIPEXBBPAAHETO HAa TpeTa CTpaHa Ha MNapHYHH CPEACTBA, HHCTPYMEHTH Ha cobcrBeHIA KAaImHTaA,
APYTH aKTIIBII HAH YCAYTIIL

MCC 16 ImoTH, MalIHH M ChOPBKEHHA AATa Ha BAII3aHe B ciiAa: 1 aHyapm 2022 r.

Tesn IIPOMEHI 3a6pamma'r Ha MPEANIPHATHATA Aad INPHCOAAAT OT Pa3sXOAHNTE CH 3a ,,TECTBAHE AAAH
AKTHBDT Cl)yHK.L[I'IOHHpﬂ HpaBIIAHO”, KOHTO C€a YacT OT MNPEKITE pPa3XoAH, OTHAcAIIn Cce A0
AOBCHKAZHETO Ha AKTHBa AO MECTOIIOAOKCHHETO II CBCTOAHIIETO, HCO6XOAIIMO 3a HErosaTa
EKCITAOATAlHA [10 HA4YHHA, HOPEABHAEH OT PBKOBOACTBOTO, HETHH IIPHXOAI OT npoAax(6u Ha
IIPOH3BECACHIITE APTHKYAH IIO BpPEME Ha CaMOTO AOBEKAAHE Ha aKTHBA AO TOBa MECTOIIOAOKEHHE I
cbcrosHme. Batecto TOBa NPEANPHATHETO NPH3HAaBa TE3H IIPIXOAH OT HpOA':DK6a 32 TaKIIBa apTHKYAIL I
CBOTBETHIITE Pa3XOAH, CBBP3aHII C TiAX, B rmeyaabata o 3ary621Ta 3a neproAa CbrAaCHO IIpaBlIAaTa Ha
APYTHTE IIPHAOMIIMH CTaHAAPTH. HPOMCHHTC YTOYHABAT, Y€ TECTBAHETO AAAIl AKTHBDBT cbynmnomrpa
IIPABIIAHO, BCBIITHOCT ITPEACTAaBAABA OLIEHKA AAAHN TEXHIIYECKIA I (1)!13[[‘{CCKH}{ CTaTyC H AEMOHCTPIPAaHII
BB3IMOXKHOCTII 33 pa60Ta Ha aKTHBa Ca TakKiIBa, 4e¢ TOIl A2 € B CBCTOAHIIE Aa Ce I3[10A3Ba IIO
IIpeAHa3HaY€HHe IIPII IIPOI3BOACTBO, AOCTaBKAa Ha CTOKH IAIl YCAYTH, OTAaBaHE ITOA HaeM IAIl 3a
AAMIHHCTPATHBHII LIEAH. AOI'I'I)AHIITCAHO, NPEANTPpHATHATA Tpf[6Bﬁ A3 OIIOBECTABAT OTACAHO CYMHTE Ha
IIPHXOAHTE H PasXOAIITE, CBbP3aHH C IIPOH3BEACHHTE APTHKYAH, KOHTO HE Ca PE3YATAT OT obmuaitaie
A€ITHOCTH Ha NPEATTPHATHETO.

MC®O 3 BusHec KOMOMHAIIMH AaTa Ha BAn3aHe B cuaa: 1 anyapn 2022 r.

Tesu npomenn akryaamsnpar MC®O 3, karo samMeHAT npempatka KbM CTapa  Bepcis — Ha
KonuenTyaaHaTa paMka 3a (DHHAHCOBO OTHHTaHe C IIOCA€AHATA If akTyaaHa Bepcna ot 2018 r. Te
AODABAT M H3KAIOHEHIIe OT IPIHIIHIIA HA NIPII3HABAHE 34 IACHBII II YCAOBHH 32ABAYKEHIIA, KOHTO IIONAAAT
B obxBata Ha MCC 37 [Iposusnu, ycaoBan macusn i1 ycaoBHN axkTHBH 11 KPMC®O 21 3aasaxeHns 3a
AHBLH M TAKCH, KAKTO H Ce HPaBIl H3PHYHO yTOYHEHIIE, Ye YCAOBHHTE aKTHBII He C€ MPII3HABAT KbM
Aatara Ha npuAoGuBaneTo. [IponrenrTe ce npiAaraT mepcneKkTBHO.

MCC 37 IlpoBnsun, ycAOBHY NaCUBHM M YCAOBHM AKTHBM AATa Ha BAI3aHe B ciaa: 1 axyapm 2022 r.

[IpoMennTe  CHEIMAAHO  H3ACHABAT, Y€ Pa3XOANTE 32 H3TbAHEHNETO HAa 3aABAKEHHATA IO
oOpeMeHABALIl AOTOBOP Ca Pa3sXOAHTE, KOHTO Ca IIPAKO CBBP3aHII C HETO, BKAFOUBAILNI: a) IIPAK Pa3XoA Ha
TPyA H IpPAK PasXOA Ha MaTepHAAIl; H ©) AONBAHHITEAHII PasXOAll, KOHTO ca IIPAKO CBBP3aHI C
H3ITBAHEHIIETO Ha AOTOBOpPA IO ITbTA Ha Pa3sNPEAECACHHETO - HAIPHMEP Pa3lPEACACHHE Ha Pa3XOAIl
32 AMOPTH3alUA HAa HMOTH, MAIIMHI I CbOPDBMKEHIIA, I3MOA3BAHH 33 H3ITbAHEHHE Ha TO3II
Aorosop. He ce BKAIOYBAT aAMEHICTPATHBHH H APYTH ODIUI PasXOAH, OCBEH aKO Te He C€ H3DHYHO
cpakTyprpyemn kpM KOHTpareHTa 10 AOroBop. [IpomeHnrTe HaHacAT i1 ApeOHA KOPEKIHA B yTOUHEHIIATA
33 IPI3HABAHETO HA PasXOAMTE 3a ODe3LIEHKA Ha AKTHBII, HPEAH Aa CE Ch3AAAE€ OTAEAHA IIPOBH3IIA 32
oOpereHABALIl AOTOBOP, KATO IIOAYEPTABAT, Y€ TOBA Ca AKTHBII, II3MIOA3BAHII B H3ITbAHEHIIE Ha AOTOBOpA, 2
He AKTHBH NPEAHA3HAYEHII 32 AOTOBOPA, KAKBOTO € H3HCKBAHETO AO BAM3aHE B CHAA Ha IPOMAHATA.

AOITbAHHTEAHO, 33 ITOCOYEHHTE [O-AOAY IPOMEHEHII CTAHAAPTH, KOHTO Ca M3AAAEHII, HO BCe OIIe He €a B
CHAA 32 TOAHIIHII [TePHOAH 3anousaty Ha 1 auyapn 2020 r., ppbKOBOACTBOTO € IMPELEHHAO, Y€ CACAHIITE
He OIXa IMAAI ITOTEHINAA€H e(PeKT 3a IIPOMEHIH B CUETOBOAHATA MOANTHKA H KAACHQIIKAIUIATA I
CTOITHOCTHTE HA OTYETHH OOEKTH B HHAIBIAYAAHHA (DIIHAHCOB OTYET HA APYKECTBOTO, 4 HMEHHO:

MC®O 17 3acrpaxoBaTeAHH AOTOBOPH B ciAa 3a roamtusn neproan or 01.01.2021 r., yabasen Ao
01.01.2023 r. — ne e npuet ot EK.
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To3n cTaHAApT € M3IAAO HOB CHETOBOAEH CTAHAAPT 3a BCIIMKI BIIAOBE 3aCTPAXOBATEAHIH AOTOBOPII, BKA.
32 HAKOH TAPAHIUIN 1 (DITHAHCOBH IHCTPYMEHTH, KaTO OOXBallla [IPaBIIAa 32 IPH3HaBaHe I OLEHABAHE, 32
MpeAcTaBine 11 omnosecTaBaHe. CTAHAAPTBT INE 3aMEHH A{ICTBAILIMA AO TO3II MOMEHT CTaHAApPT 3a
sacTpaxoBateaHnte aoropopn — MC®O 4. Toli ycraHOBABa HOB IIAAOCTEH MOAEA 32 OTYHITAHETO Ha
32CTPAXOBATEAHHTE AOTOBOPI, IIOKPHBALI BCHYKI PEAEBAHTHII CYETOBOAHIH aCIIEKTH.

MC®O 10 (mpomenen) — Koncoamaupanu dunancosu ordyernm u MCC 28 (npomenen) —
HWuBecTHIMN B aCOLMMPAHH M CBBMECTHM NPEANPHATHA — OTHOCHO NPOA@XOH HAHM amopT Ha
AKTHBII MEHKAY HHBECTHTOP II HETOBII aCOLUIHPAHI HAN CBBMECTHII NPEAIIPIATHA C OTAOKEHA echeKTIBHA
AAaTa Ha BAII3aHe B CIIA3, [TOAAeKaIa Ha onpeaeasne or CMCC

Tesmn IOPOMEHH C€a HACOYEHII KbM pPEHIABAHETO Ha CYETOBOAHOTO TpPETHpPAaHE Ha HpOAa}KGIITC HAIX
AIIOPTHTE HA AKTHBII MEXAY HHBECTHTOP H HCIOBH ACOLUWHPAHH HAII CbBMECTHI IIPEANIPHATHA.

Toaumnn nmopobpenns na MC®O cranaaprure 2018-2020 r. - sata Ha BAmzaHe B ciaa: 1 aHyapn
2022 r. — ne ca mpuern ot EK

CaeaHirre nosobpenns 6saxa coriHasnsnpann npes maif 2020 r .

. MC®O 1 IlpnemaHe Ha MEAYHADOAHH CTaHAAPTI 32 (PHHAHCOBO OTYHTAHE 3a ITBPBH ITBT -
ITO3BOAABA HA ITPEANPHATIIA, KOHTO CA H3MEPHAIH CBOHTE aKTHBH H [IACHBIH IO OaAaHCOBH CTOIHOCTH,
3aMMHCAHN B CHETOBOAHITE PETHCTPH HA TEXHIHTE APYKECTBA-MAIIKIL, CBLIO AA H3MEPBAT BCHYKH PA3AIKII
OT NMPEH3YIICACHIA, KATO H3IIOA3BAT CYMIITE, OTYETEHH OT APYKeCTBOTO-Maiika. ToBa m3meHeHIHe e ce
IIPHAATA M 32 ACOLUNIPAHII H CBHBMECTHII ITPEAIPHATHA, KONTO Ca IHPEANPHEAH ChIIOTO OCBOBOKAaBaHE

no MC®O 1.

. MC®O 9 ®PuraHcOBHI HHCTPYMEHTH - IIOACHABA KOII TAKCI TPAOBa Aa ObAAT BKAFOYEHII B TECTa 32
10% sa ortnnceaHe Ha (PIHAHCOBH ITACHBI (32 OIPEAGAAHE AAAN IIPI JM3MEHEHHE Ha AAA€H (PHHAHCOB
[IaCHB YCAOBIATA HA HOBHS HAH I3MEHEHHA (DHHAHCOB I14CHB CE Pa3ANYABAT 3HAYHTEAHO OT Te3H Ha
ITbPBOHAYAAHO [IPH3HATHSA).

. MC®O 16 Awmsunr - wusmeHeHHe Ha HAIOCTpaTHBeH npmmep 13, 3a Aa ce mnpenaxue
HAFOCTPAIIIIATA HA [MAAQIIAHHA OT AIBHHIOAATEAS], CBBP3AHI C IOAODPEHIIA Ha AN3SHHIOBIITE [IPaBa, 32 Aa
ce mpemMaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO Ha CTHMYANTE 33 AH3IHHI.

. MCC 41 3emeaeAne - npemaxpaHe Ha H3IICKBAHETO 32 IPEANPHATHATA AA H3KAIOYBAT [IAPIYHHTE
IIOTOUH 33 AAHBYHO oDAaraHe INpH H3MepBaHe Ha cropaseaanBata cToiiHoct mo MCC 41. Tosa
H3MEHEHHE HMa 32 IIeA A4 Ce MPIBeAe B CHOTBETCTBIIE C II3HCKBAHETO Ha CTAHAAPTA 332 AHCKOHTHPaHe Ha
ITapHMYHHTE IOTOLI Ha 6a3a cAeA AAaHBYHO ODaaraHe.

[Tpomennr 8 MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B ciAa 32 roaniunn meprnoan ot 01.01.2021 r. -
npuern ot EK

[IpomeHHTe AaBAaT MpaBO Ha NPEANPHATHA, H3BLPIUBAIIUT IIPEAHMHO 3aCTPaXOBAaTEAHA AefiHOCT Aa
OTAOMKAT AATaTa Ha BansaHe B citaa Ha MCQ@O 9 ®unancosu nuHctpymertn ot 1 auyapu 2021 r. na 1
aayapa 2023 r., BMeCTO TOBA Te3H NMPEANPIATHA MOTaT Aa MHPOAbAKAT Aa npuaarat MCC 39
®nHaHCOBI MHCTPYMEHTI!: IpH3HABaHe H oleHABaHe. LleATa Ha H3MEHEHHETO € Aa Ce XapMOHI3Hpa
Aatata Ha BAmzaHe B cuaa Ha MCDO 9 ¢ wosugs MCPO 17 ¢ mea mpeoAoAsBaHe Ha BPEMEHHIITE
CYETOBOAHII IIOCACAIIII OT PA3AIYHIITE AATH HA BAH3aHE B CHAA HA ABATA CTAHAAPTA.

2.2. AeicTBalio NpeAnpuaTne

®uHaHCOBUAT OTUET Ha APYKECTBOTO 3a Iepiroaa, Npukatousar Ha 31 aekemspu 2020 r., e n13roTBeH Ha
Gasara Ha NPITHIMIIA Ha AeICTBALIO IPEANpIIATHE.

P'bKOBOACTBOTO € B3€AO IIPEABIIA H3BBHPEAHOTO ITOAOKEHHE, B KOETO C€ HaMIpa Penyﬁl\m(a B"b,\raprm
Ha HACTOSAIIIA €TaIl I € HOAPOGHO OIOBECTHAO TOBa B T. 6. CpbOuTHA CA€A Kpad Ha OTYETHIA ITEPIIOA.
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2.3. TlpoMeHH B C4€TOBOAHATA MOAMTHKA

B'b3l'IpIICTaTa CYETOBOAHA IOANTHKA € ITOCACAOBATEAHA C IIPIIAAraHaTa IIPE3 NPEAXOAHATA TOAIHA, C
H3KAFOYCHHEC Ha Cq)CKI'IITC OT BAE3AHNTE B CHAAZ HOBII CTAHAAPTH I H3ICKBAHHATA, KOITO C€ npIiriarar
IIEePpCHEeKTHBHO, KaTO Apy)KCCTBOTO cee C'bOSpﬂBIIAO B ITIbAHOT2 .

2.4. OrueTHa BaayTa

CbrAacHO H3HCKBaHIIATA Ha 61>Arapc1<0'ro 3aKOHOAAQTEACTBO CHETOBOAHHTE PETrHCTPH €a H3rOTBCHH B
Ac€Ba.

AanunTe BB (DIHAHCOBIITE OTYETH CA B XHASAH A€BA.
Kb 31.12.2020 1. (pukCIHIBT Ha HAKOH BAAYTH KbM OBATapCKIIA A€B € KAKTO CA€ABA:

Baayra 31.12.2020 1.
1 EUR 1.95583 aeBa

CACAKIITE B YyXKAECTPAHHA BAAYTA C€ OTHIITAT IPI ITbPBOHAYAAHOTO IM IIPI3HABAHE B OTYETHATA BAAYTA
Ha Apy#ecTBOTO 10 0pHUHAAHIIA OOMEHEH KyPC 3a ACHA Ha cAeAKaTa, (0OsBeHs drkcnur Ha Boarapcka
HapoAHa GaHka). [IpIXoAlrTe i1 pasXOANTe OT KYPCOBIH Pa3sAHKIL, KONTO BB3HHKBAT NPH YPEKAAHETO HA
TE3H CAGAKI II IPEOLIEHABAHETO Ha MAPITYHIITE [TO3ILIIH B Yy/KACCTPAHHA BAAYTA B KPadA HA IIEPHOAA, €A

OTpa3€HH B Oruera 32 BceoOxBaTHHA AOXOA.
2.5. CpaBHureana ungopmanus

Texywt otueren mepuoa ot 01.01.2020 r. Ao 31.12.2020 r. IIpeaxoasen otueren mepuoa ot 01.01.2019 r.
A0 31.12.2019 r. ApyxecTBOTO NpeACTaBs CPaBHHTeAHA HH(OPMALA 32 €AHA [IPEAXOAHA (PHHAHCOBA
TOAHHA.

Korato e HCO6XOAIIMO, CPaBHIITEAHIITE AaHHH C€ PCKAaCII(t)III.IIIleT (II HPCHS‘HICAHBHT), 32 Aa ce
IIOCTHI'HE CHIIOCTABIMOCT CITPAMO MPOMEHII B IIPEACTABAHETO B TEKYIIIATa TOANHA.

2.6. Texymuu n HeTeKyI AKTHBY M MIACHBHU
2.6.1. Texyiyn H HeTEKYIL[H AKTHBH

APY)KCCTBOTO KAacmbnuupa AKTHB KaTO TEKYIL[, KOTaToO OTroBaps Ha HAKOIT OT CAEAHIITE KPpHTEPHI:

- O4YaKBa Ad PEAAH3HPa AKTIIBA HAI Bb3HAMEPABA Ad I'O IIPOAAAE HAIT yI’IOTpCGH B CBOSI HOpMaA€H

ONIEPaTHBEH LHKDA,
- A’bp)KII AKTHBA IIPEAIIMHO C ILIEA TbPIYBAaHE,

- OYaKBa A2 p€aAH3HPa aKTHBA B PAMKIITE HA ABAHAAECET MECELIA CACA KPafl HA OTYECTHHA IIEPHOA,

HAILL

- aKTHBBT € [1apH HAH MapHYHH eKBIBaAeHTH (cbraacHo Aepuanmisra Ha MCPO 7), ocser ako
34 AKTHBa HfAMa OTPaHIYeHIe A2 GbAe Pa3sMEHAH HAI H3IIOA3BAH 33 YPEKAAHE HA ACHB B

IIPOADAIKEHIIE HAaII-MaAKO Ha ABAHAAECET MECEIA CAEA Kpad Ha OTYETHHA IIEPHOA.

AKTIB ce KAacH(UUHPA KATO HETEKyIL, KOTaTO He OTroBapA Ha KPIITEPIHTE 32 KAACHIIIPaHe KaTo
TEKYLIL.
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2.6.2. TexyiuH H HeTEeKyILH ITACHBH

TTacis ce KAZlCIICbIII.IIIpa KaTO TEKYIL, KOTATO OTTOBapA Ha HAKOIT OT CAEAHIITE KPHTEPHIL
= OYaKBa Ad YPEAH NACHBA B CBOA HOPMaACH ONEPATIHBEH LIHKDBA;
= ADBPKII ITACHBA IIPEAIIMHO C II€A ThbPIyBaHE,

= MACHBDBT CACABA Ad 6’1);_\6 YPE€ACH B PaMKIITE Ha ABAHAAECET MECELa CACA Kpas Ha OTYCTHIIA

ITEPIIOA; HAHII

- Apy'll\'CCTBOTO HAMA 683)’(:1\08}{0 IIpaBO Aa OTCPOYBA YPEKAAHETO HA MACHBA 32 IIEPHOA Haill-
MAaAKO ABAHAAECET MECELa CACA Kpad Ha OTYECTHHA ITEPHOA.

ITacus ce m\acnqnmnpa KaTO HETEKYIL aKO HE OTTOBapa Ha KPHTEPHITE 32 lmacn(bxmnpaﬂe KaTO TEKYIIIL.

TTacus ce KAaCIICbIILIIIpﬂ KaTO TEKYIL, KOTaTo TOH CAEABa Aa Ce YP€AH B PAMKHTE Ha ABAHAAECET MECENA OT
Kpas Ha OTYETHIIA IIEPIIOA, AOPH aKO, TbPBOHAYAAHHAT CPOK € OuA 32 IEPHOA MO-ABABI OT ABAHAAECET
Mecena I CA€A Kpad Ha OTHETHHA IIEPHOA II IIPEAH canchomrre OTYETH Aa Ca 0A06pCHII 3a
I'Iy6AHKy'BaHC, € CKAIOYEHO CHOpasyMeHHe 3a peq)xmaﬂcnpaﬂe HAHl 32 HOB IIOTACHTCAEH ITAAH Ha

ABATOcpoyHa Ha3a.

2.7. HimoTn, MalluHHU U CBOPBIKEHUA

MmoTire, MammHHTE I CbOPDBMKEHIA Ha APYIKECTBOTO BKAFOUBAT AaKTHBIH, KOHTO OTIOBAPAT Ha
kprreprnute Ha MCC 16 3a mprsmaBade 1 IMaT meHa Ha npuAoONBaHe paBHA HAHN mo-icoka ot 700.00
AB. AKTHBII, KOHTO IMAT LeHa Ha IPHAOOIBaHe [IO-HHCKA OT IIOCOYMEHATA C€ OTYNTAT KATO TEKyLII
PA3XOAH 32 IepIIoAA Ha IIPHAOGHBaHE B CbOTBETCTBHE C OAODPEHATa CYETOBOAHA IIOANTHKA. Beekn muor,
MAILIHHA H CbOPBKEHIIE Ce OLEHABA [PH OPHAOBHBAHETO MY ITO IleHa Ha IPHAOOHBAHE OIpPeAeACHA B
cboTBeTcTBHE c H3nckBannaTa va MCC 16.

,A,py')KCCTBOTO € OPHEAO ITOAHTIIKA Ad OTHHTA BCAKA IMO3MIHA HA I’IMOTIITC, MALIIHHTE I CbOPBIKEHIIATA B
cvotBercTBie ¢ MCC 16 mo IICHA HA HpIIAOGIl’BQHC HaMaA€Ha C HaTPyIIaHaTa aMOPTII3allld H HAaTpylIaHa

3aryba oT obesneHKa.

H’prOHa‘{aAHO IIMOTIITE, MALIIIHHTE, CbOPBKCHHUATA II O60pyABﬂHCTO C€ OLCHABAT IIO CC6ECTOﬁHOCT,
KOATO BKAIOYBA ITOKYIIHATA E€HA, BKAIOYHTEAHO MHTATa I HEBb3CTAHOBIIMITE AAHDII BBbPXY ITOKYIIKATa,

KaKTO H BCHYKII IIPEKH Pa3XOAH 34 IPHBCKAAHE HA AKTHBA B pa60'mo CbCTOAHIIE 32 ITPEABHACHATA MY

ynoTpeba.

[ocaeaBalur pasxoAlr CBBP3aHI C OTAGAEH HMOT, MALUHHA [ ChOPBKEHIE CE OTHITAT B YBEAHHUEHIIE HA
GaraHcOBaTa CTOITHOCT Ha 4AKTIBA, AKO € CIIa3eH IPHHIUINA Ha npusHaBaHe onpeaesed B8 MCC 16 n
KOTATO € BEPOATHO IIPEANPHATHETO Aa MMa HKOHOMIYECKA H3TOAd H4A ITbPBOHAYAAHO OICHEHATa
CTaHAAPTHA €(PEKTIBHOCT HA CHLIECTBYBALLUIA AKTIIB.

Pa3xo;.urre 32 TEKYyIIOTO OﬁCAy)KBaHe Ha HMOTH, MAIIIHII II CbOPDBXKEHHIA C€ OTIHTAT B rmeuaaba HAI
3ary6a B MOMEHTA Ha H3BBPINBAHETO HM.

IIMOTHTC, MAIIIHIITE H CbOPBAKECHHATZ C€ aMOPTH3HPAT IIO AITHEITHIIA METOA 32 HHepHoAa Ha O4YaKBaHHA
TTIOAE3€H KIBOT, KATO AMOPTH3HPYEMaTa HM CTOITHOCT ce pasnpeAeAd CIICTEMHO ITpE3 HEro. Haumncaenara
aMOPTII3aLllIA C€ ITPI3HABA 32 PA3X0A, a C HeA €€ HaMaAsABa 0aAaHCOBATA CTOHOCT Ha aKTHBIITE. CPCAHI'U[T
ITOAE3€EH XHBOT B TOAHHII 32 OCHOBHIITE IPDYITH A’bx\l‘OTPﬂﬁHII MATECPHAAHII AKTHBH, € KAKTO CACABA:
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I'pyna T'oauunu

Crpaan 50
CropbixeHis 25

Marrian, IpoH3BOACTBEHO ODOPYABAHE H armapaTypa ot 20 a0 30
TpancrmopTHI cpeacTBa Ge3 aBTOMOOHAI 15
ABTOMOBHAH or7 a0 10

Berraki ocTaHaAll aMOPTH3HPYeMH aKTHBH 7

Hauncaasanero Ha pa3xoAn 3a aMOPTH3ALIA 3alI0YBa OT MOMEHTA, B KOITTO HMOTHTE, MALIIHITE I
CbOPDBKEHHATA Ca HAAHNYHIIL, Ha MACTOTO H B CbCTOAHHETO, HCO6XOAHMI’I 32 €KCIMAOATalHATa HM IIO
HaYHHA IPEABHACH OT PBKOBOACTBOTO.

AMOPTH3ALIIATA HA AKTIBIITE CE IPEYCTAHOBABA HA [IO-PAHHATA OT ABETE AATIL

-AATATA, Ha KOATO €A KAACHQUIUIPAHI KATO ABPIKAHI 3a mpoAakba ceraacro MCOO 5; it

-AATaTa Ha OTHIICBAHE HA AKTHBIITE.

AMOPTH3ALUIATA HE CE IPEYCTAHOBABA B IIEPHOAH HA IPECTOI HAH I3BAKAAHE OT AKTHBHA yHOTpeba.

Ocrarp4HAaTa CTOHHOCT H ITOAE€3HHAT KIBOT Ha aKTHBIITE CE IIPEPASTACKAAT IIPH MNPHKAFOYBAHETO Ha
BCAKa Q)Imzmcona TOAIIHA II AKO OYaKBAaHHATA CE€ PA3AHYABAT OT INMPEAHIIHHTE HPI’I6AIIBHTCAHH OLECHKII,
IIPOMEHHTE CE€ OTHHTAT IIEPCHEKTHBHO, KAaTO IIPOMAHA B CYETOBOAHHTE HPI'IGAJ'I3HTCAHII OLIEHKII, B
cvotBerctBite ¢ MCC 8 C‘-{CTOBOAHII TMIOAHTHKI, IIPOMEHI B CYETOBOAHHTE HpII6AHBII’I‘CAHII OLICHKH H
TPELIIKIT.

BaaancoBara cTOITHOCT Ha AaA€H HMOT, MAIUIHA I CbOPBMKEHIIE Ce OTIINCBA IIPH MPoAkDA Ha aKTIBa
HAII KOTATO HE C€ OYAKBAT HHKAKBI APYTH HKOHOMHYECKIH H3TOAN OT H3MIOA3BAHETO Ha aKTHBA IIAIN IIPII
OCBODOMAABAHE OT AKTIIBA.

Korato B xoaa Ha obmuaiinata ci AefiHOCT APYKeCTBOTO PYTHHHO NPOAABa HMOTH, MAIIINHII I
CbOPBKEHNSA, KONTO € ADPKAAO 33 OTAABAHE II0A HaeM, IIPEXBBPAA TE3N AKTHBH B MATEPHAAHHTE 3aI1acH
o TAxHaTa 62aAaHCOBA CTOTHOCT, KOTATO IPECTAHAT Aa OBAAT OTAABAHH I[TOA HAEM If CTAHAT ABPHAHII 32
npoaax6a. B Tesn caywan i 3a akTHBII, AbPKAHH 32 IPOAaKOa B 0OIyaiiHmA X0A Ha Aeitnoctra, MCOO 5
He ce mpuaara. [locTeoAeHnara oT npoaaxOaTa Ha TAKIBA AKTHBH Ce IPH3HABAT KATO HPIIXOAIL, B
cpotBercTBite ¢ MCPO 15 — [TpHXOoAl OT AOrOBOPI C KAMEHTII, B MOMEHTA, B KOIITO KAHEHTDT HOAy4aBa
KOHTPOA BBPXY TAX, CbOTBETHO A2AEHO 3aAbAKEHHE 32 H3TbAHEHHE ObAE JAOBAETBOPEHO.

INTeuasbara nman sarybara, Bb3HIKBAILA OT OTIHCBAHETO HA HMOT, MAIUITHA H ChOPBKEHHE CE BKAIOYBAT B
meqanbata man sarybara, korato akTuebT ce ornmme, ocBeH ako MCC 17 me manckBa Apyro npu
npoaaxba 11 obparer Ansmur. [Teyaabnre nan sarybire, Bb3HUKBAIIN MPH OTIIICBAHE HA HMOT, MAIIIITHA
IIAH CbOPDBIKEHHE CE ONPEACAAT KATO PA3AMKA MEXAY HETHITE MOCTBIAEHHA OT MPOAAkOaTa, aKO HMa
TakuBa 1 GasaHCOBAaTa CTOITHOCT Ha aKTHBA. PE3YATATHT Ce IPEACTaBA HETHO B CTATHA ADYTH AOXOAN B
OreTa 32 AOXOAIITE.

B cncraBa na IIMOTI’ITC, MAMIIMHHTE H CbOPDBKEHHA C€ NPEACTaBAT KaITHTAAII3IIPAHHTE Pa3sXOAH 3a
npxmoﬁxmaﬂe Ha TaKITBA aKTHBII, KAKTO I IIPEAOCTABEHHTEC aBAHCH B Ta3l BpDb3Ka.
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2.8. HHBecTHHMOHHU HMOTH

Karo nmBectimonsn myotu cbraacio MCC 40 ce orunrrar seaur i /AN crpaAl, II/HAN 9acTi oT
Crpasll, KOHNTO C€ ABPHAT IIO-CKOPO C IleA [TOAYYaBAHE HA IIPHXOAII OT HaeM HAI 32 YBeAll4aBaHe
CTOITHOCTTa Ha KamuTaaa HAN 3a ABete. [IMOT, KOITTO ce msrpaxaa manm paspaboTBa 3a Obaellio

H3MOA3BAHE KATO HMHBECTHIIIOHCH HMOT CBIIO CE€ OTYHTA KATO TaKbB.

I’IH’BCCTHL{IIOHEH HMOT CC IpH3HABa KaTO aKTHB CaMO, KOraTO € BEPOATHO MNPHITHCBAHITE MY 6’I>ACI_LHI
HKOHOMHYECKIH H3TOAH Ad CE€ ITOAYYAT I IEHATA MY Ha HPI'IAO6HB’dHC MOKE Aa C€ OLICHH AOCTOBEPHO.

l—IpexB"bplmmm OT HAN KbM HHBECTHIHNOHEH IIMOT C€ IIpaBAT, CaMO KOrato Ima IIpOMAHA B

H3II0A3BAHETO, AOKa3aHa Ype3:

= 3ar10YBaHE HA ITOA3BAHE OT CTPaHa Ha cobcTBeHIIKa - 32 IpEXBbpAAHE OT HHBECTHIIIOHEH HMOT B

IIOA3BaH OT CODCTBEHIIKA HMOT,

- 34I10YBaHE HA pa3pa60TBch C HOEA HpOAiDKG'd - 32 IPEXBBbPAAHE OT HHBECTHLIOHEH HMOT B

MaTEPIAAHII 3aMaCH;

et Kpﬂﬁ Ha [OA3BAHETO OT COOCTBEHIIKA - 3a HOPEXBBPAAHE OT ITOA3BaH OT coBCTBEHHKA HMOT B

HHBECTHIHOHECH HMOT, HALI

- 3aM0"IBAHC HA OIIEPATHBEH AH3HHT KbM APyTa CTpaHa - 3a IIPEXBbPAAHE OT MaTEPpHAAEH 3aI1ac B

HHBCCTHILIHOHEH IMOT,

I’IHBCCTHLII'IOHHIITC IIMOTH C€ OHEHABAT IIbPBOHAYAAHO 10 Li€HA Ha I'IpHAOGIIBﬂHC, KOATO BKAKOYBA II

PAa3XOANTE ITO CA€AKATa 32 mpHAODIBaHe cbraacio MCC 40.

CAeA ITBPBOHAYMAAHOTO MpPH3HABAHE HHBECTHIHNOHHHTE HMOTII Ce OTYHTAT IO MOAEAZ HA LIeHaTa Ha
npHACGHBaHe — IO IleHA HAa NPUAOONBaHe, HAMAAEHA C BCIYKII HATPYIAHII aMOPTHSALIII H 3arybi oT
obesneHka, B cboTBeTcTBiE ¢ Birakn n3nckBaanAaTa Ha MCC 16 6THOCHO TO3H MOAeA.

VlHBecTIIIIOHHNTE IMOTH Ce OTIHCBAT, HNpH ocBobGOKAaBaHe /mpoAaxDa IAH OPH BCTHIIBAHE BBHB
(pIHAHCOB AHM3HHT/ HAIl KOIaTO TPAailHO Ce H3BAAAT OT ymoTpeba I OT TAXHOTO ocBoBoxaaBaHe He ce
OuAKBA HITKAKBA ObAELLA HMKOHOMHYeCKa H3roAa. IlocThIAeHIATa OT mpoAaxbaTa HA TAaKHBa AKTIBH Ce
IPH3HABAT KaTo MpuxoAl, B cboTBeTcTBIIe ¢ MC®O 15 — [IpHXOAI OT AOTOBOPII C KAHEHTII, B MOMEHTA,
B KOMHTO KAIEHTBT HOAYYaBa KOHTPOA BBPXY THX, CBOTBETHO AGACHO 3aABAJKEHIIE 32 H3ITbAHEHHE Obae
yaosaerBopeno. MCC 17 ce npraara npu ocBoboxaAaBaHe Ype3 BCTBIIBAHE BbB (DIHAHCOB AHBHHT HAI

Ipu HpOA'A)KGﬂ C O6p2TCH AH3HHT.

[Tewaabure 1 3aryOute OT H3BUKAAHE OT ymoTpeba HAI OCBODOXKAABaHE OT HHBECTHLIIOHEH HMOT, ce
OTIPEAEAAT KATO PAa3AINKA MEKAY HETHITE MOCTBIAEHHA OT OCBODOMAABAHETO II DAAAHCOBATA CyMa Ha
aKTHBA II Ce MPH3HABaT B mevyasbaTa man sarybaTa 3a IIEPHOAA M Ce PEACTABAT HETHO B craTia Apyri
Aoxoan B OTyeTa 32 pAoxoanTe, ocseH ako MCC 17 He nanckBa APyTO, IPI MPOAAkOa ¢ 0OpaTeH AH3HHT.

2.9. HematepnaAnm akTHBH

Apy}KCCTBOTO OTHHTA pPasrpaHHYHMITE HCl’IaPH‘lHII aKTHBI 0e3 cbnanqecxa Cy6CT2lHLIII}I KaTo
HEMATEPHAAHH AKTIBH, KOraTO OTIrOBAPAT Ha OIIPEAEAEHIIETO HAa HEMATEPHAACH aKTHB H KPHTCPIHITC 3a

npisHasade, opamyanpann B MCC 38.
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HCMHTCPH’&ACH AKTIIB C€ IIpII3HaBa, aKO € BEPOATHO, |e C€ IIe II0Ay4YaT Od4aKBaHHTE 6’bACH_H'I
HKOHOMIIYECKIT ITOA3H, KOITO Ca CBbP3aHH C aKTHB H CTOITHOCTTA Ha aKTHBA MOKE Ad 6'bAC OIIpeAeAeHa

HAAECKAHO.
H’prOHa‘{m\HO HEMATEPHAAHIITE AKTHBII C€ OTYHTAT I1O LEHa Ha HPIIAO6H'B21H€.

[enaTa Ha MpHAODIBAHE HA OTAEAHO IDHAOOHT HeMaTepIaAeH akTIB ce onpeaeas cbraacko MCC 38 u
BKAIOYBA ITOKYITHATA LEHA, BHOCHHTE MIITA Il HEBb3CTAHOBIIMITE AAHBLUH BbPXY HOKYIIKATA, ThPIOBCKHTE
OTCTBIIKH II pabaTH ce MPICIIAAAT, KAKTO II BCAKAKBIL CBBP3AHII PA3XOAIl 33 IOATOTOBKATA Ha AKTIIBA 3a

HEIOBOTO OYAaKBAHO H3ITOA3BAaHE.

Llenata Ha mpHAODIBaHe Ha BBTPEILHOCB3AAAeH HemaTepraseH akTuB cbraacHo MCC 38 e merosara
ceDeCTOHOCT BKAFOUBALLIA CYMATa HA Pa3sXOAIITe, HAIPABEHH OT AATaTa, Ha KOATO HEMATEPIAAHIIAT aKTIIB
€ OTTOBOPIA 32 ITbPBII ITT Ha KPHTEPHIITE 32 IPI3HABAHE.

HCMZITCPI’I’:IAHHTC AKTHBH C€ OTYHTAT CAEA HpIIAO6IIBaHeTO I10 L€Ha Ha I'IpﬂAOGHBﬂHC HaMaA€Ha C
HATPYIAHHTE aMOPTII3AIHH H 331‘)’6[[ oT 0663HCHKH.

Apy)l\'CCTBOTO OLICHABA AAAII ITOAESHHAT XIBOT Ha HEMAaTEPHAACH AKTHB € OTPAHIYEH IIAIl HEOIDAHHYEH
H aKO € OrpaHHYE€H, NPDOADPAKITEAHOCTTA Ha, HAH 6p0}1 Ha ITPOH3BOACTBEHIITE HAH CXOAHII €AHHHII,

CBbCTAaBAABALLI TO3II ITOAC3CH KIIBOT.

HCM’;ITCPH'&ACH AKTHB C€ DasrA€XAa, KaTO HMalll HEOTPaHHYEH ITOAE3€H KIIBOT KOraTo, Ha 6aszaTa Ha
AHAAII3 HA CbOTBETHIITE q)illﬂ'OpH, HE CBILECTBYBA ITPEABIIAIIMO OTPAHIIYEHHE 32 IIEPHOAA, MpeE3 KOIITO Cce
O'aKBa AKTHBDT Aad T€HEPHPa HETHII ITAPIIYHI [TOTOLI 33 IPEANPHATHETO, KATO HEMATEPHAAHIITE AKTHBH
C HEOIpaHIYEH II0A€3€H XIBOT HE C€ aMOPTH3IPAT, a TE3H C OIPAHHYEH IIOAE3€H KIBOT Ce

aMOPTH3HPAT.

HCMaTCPIIaAHHTC AKTHBI, KOHTO IIOAACKAT H4 aMODPTH3AILHA, C€ aMOPTH3HPAT ITO AHHEITHHIA METOA 32
IIepiroAa Ha OYaKBaHHA ITOAE3EH XIIBOT, KATO aMOPTH3HPyeMaTa HM CTOIHOCT ce pasnpeAeAs CHCTEMHO
IIpes HEro. Hauicaenara AMOPTH3AIMA CE IIPH3HABa 332 PA3XO0A, 2 C HeA ceé HaMaAfBa OaraHcoBaTa M
CTOITHOCT. CPCAHII}IT ITOA€3€H XITBOT B TOAHHH 32 OCHOBHHTE IDYIIIT A’bAI'O’I‘paﬁHH MATEPHAAHH aKTIHBII, €

KaKTO CACABa:

I'pyna Toausan
Kommrorpis, nepudeprn yerpoiictsa, codpryep 5

Beuuki OCTaHAAIl aMOPTH3HPYEMIT aKTHBI 7

AKTIBH C OTPaHITYeH CPOK Ha II0A3BaHE HO AOTOBOP

AMOPTI’I3’ALIH}1T3 3almoYBa, KOraTo aKTHBDT € Ha PasNoAOKEHIIE 32 IIOA3BAaHE, T.€. KOraTto TOIT € Ha MACTOTO

I B CbCTOAHHETO, HCO6XOAJIMO 32 crrocobHoOCTTa My Aad pa60'm I10 HaYHH, OYaKBaH OT PBKOBOACTBOTO.

Amoansamm'ra Ce IpeKpaTABa HAa IIO-paHHaTa OT.

-AQT4aTa, Ha KOATO AKTHBBT € KAACH(DIILIPAH KATO ABPXAH 32 IIPOAAkKOa (AN BKAIOYEH B IPyIIaTa 3a
ocBoboHAaBaHE, KOATO e AbPkaHa 3a IpoAaxDa) B crotBetcTBe ¢ MCPO 5; 1t

- AaTaTa, HA KOATO AKTHBDT € OTIIHCAH.
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HentaTepiiaAHirTe akTIBII ce OTIIICBAT, IPH 0CBOGOMAaBaHe /TIpoAakOa HAII KOTaTO TPaiiHO ce H3BAAAT
OT ymoTpeba H OT TAXHOTO OCBODOMKAABAHE He Ce OYAKBA HIIKAKBA ODbAEILA IKOHOMIIYECKA I3TOAA.
[TocTenaennsTa OT npoAmxbaTa Ha TAaKHBAa AKTHBI Ce IPI3HABAT KATO IPIXOAH, B CBOTBETCTBIE C
MC@O 15 — TIpixoAn oT AOTOBOPII € KAIEHTIH, B MOMEHTA, B KOIITO KAIIEHTBT ITOAYYaBa KOHTPOA BLPXY
TAX, CHOTBETHO AQAEHO 3aABAXKEHIIE 33 H3bAHeHIle Obae yaosaerBopeno. MCC 17 ce mpmaara mpu
0cBOOOKAABAHE UPe3 BCThIIBAHE BB (PIHAHCOB AM3IHT IIAII IIPH [IPOAD0Aa ¢ OOpaTeH AIISIIHT.

Ileuanbrrre 1 3arybnre oT H3BakAaHe OT ymoTpeDa IAIN OCBODOM»AaBAHE OT HeMAaTepllaAeH AKTIB, ce
OIPEAEAAT KATO PA3AHMKA MEXAY HETHIITE ITOCTBIIAGHNA OT OCBODOMAABaHETO I 0aAaHCOBAaTa CyMa Ha
aKTIBA H Ce IIPH3HABaT B Iledaabara 1AM 3arybaTa 3a [EPIIOAA H Ce€ IPEACTABAT HETHO B craTid Apyri
Aoxoan B OTuera 3a Aoxoarrte, ocsed ako MCC 17 He n3uckBa ApyTo, IpH IpoAaxkOa ¢ oOpaTeH AISHHT.

2.10. OOGe31eHKa HA ABATOTPAHHHN AKTHBU

Cobraacuo nsuckannsra va MCC 36, KbM Kpafd Ha OTYETHHA IIEPIHOA C€ IIPaBIl MNPELEHKA AAAIl
CBIIECTBYBAT IHHANKALUII, Y€ CTOITHOCTTa Ha AaAeH ADATOTPAa€H aKTHB OT CbCTaBa Ha IIMOTIITC,
MAaUIITHIITE I ChbOPBKECHIIATA, I’IHBCCTIII.IHOHHIITC HMOTH, HCMaTCpHaAHHTe 4AKTHBH I IIHBCCTIILIIIIITC B
ABIUEPHH, ACOIHHPAHH, H CMECCHH IPEAIIPHATHA € O6C3L[CHCH?1. B c,\ynxaii Ha TAKIBA HHAIIKALIII C€
H3YICASBA Bb3CTAHOBIMATA CTOHHOCT Ha aKTIBa H Ce OITpeACAH 331‘}’621Tﬂ oT 0663HCHKH.

3a 3211'y62'l oT O6CSHCHKZ Ce IIpI3HaBa cyMaTa, C KOATO 6araHCcOBaTa CTOITHOCT HaAXBBpPAA Bb3CTAHOBHMATA.
Bo3cTanoBiMaTa CTOITHOCT € IIO-BHCOKATA OT HETHATA IIPOAAXKHA CTOITHOCT H CTOITHOCTTA B y'rIO'rpeGa.

3a LICAHTE Ha OIIPpEAEAAHE Ha OGCSHCHKaTa, AKTHBHTE Ha Apy)KCCTBOTO Ca IpynHpaHH Ha Hall-MaAKaTa
pasrpanuvinMa rpynma akTHBH, 3a KOHTO MOTaT Aa 6’bAﬂT PasrpaHHtICHIT TTAPpHYHH ITOTOLH — €AHNHHIA
reHepIpama mapiu<HH ITOTOLH.

2.11. Marepuasnu 3anacu

MaTepiaAHII 3aI1aCH €& AKTHBH:

- ADp¥KaHH 32 TPoAkDa B 0OIYAITHIA XOA Ha CTONAHCKATA ACITHOCT /CTOKH, IIPOAYKLIIA/;

- HAMHPALI Ce B IIPOIeC HA NPOI3BOACTBO 32 TaKaBa NPoAakDa /He3aBbPILEHO IPON3BOACTBO/;

- MaTepHAAHII 3aIIaCH, KOHTO Ce H3PA3XOABAT B IIPOH3BOACTBEHIS TPOLIEC HAH IPII IPEAOCTABAHE

Ha YCAYTH /MaTepiasl, CypoBuHIL/.

CeBecTolTHOCTTa Ha MATEPHAAHIITE 3aNaCH IPEACTABAABA CYMATa OT BCIMKH PA3XOAIl 10 3aKYIIyBaHETO,
npepaBoTKATA, KAKTO H APYTH PA3XOAIH, HAIIPABEHI BB BPb3KA C AGCTABAHETO HM AO HACTOALLIOTO IIM
CBCTOSHHE H MECTOITOAOKEHIIE.

PasxoalrTe 10 3aKyIyBaHe Ha MaTEPHAAHIITE 3AITaCH BKAIOYBAT ITOKYIIHATA II€HA, BHOCHIITE MUTA I APYTH
HEBDb3CTAHOBHMI AAHBLII, TPAHCIIOPTHHTE Pa3XOAM I Ap., KOITO AHPEKTHO MOTAT A2 CE€ OTHECAT KbM
IpHAOOGHBAHETO Ha CTOKITE, MATEPHAAITe H ycAyrire. T'bpProBCkiTe OTCTBIKN pabaTi i1 Ap. MOAODHI
KOMIOHEHTH ce IIPIICITAAAT IIPIH ONIPEAeASHE Ha IIOKYITHATA CTOITHOCT.

AOTOAKOBa, AOKOAKOTO INpPH MPEAOCTABAHETO HA JCAJTH C€ MOA3BAT MATEPHAAHII 3aMacil, TO Te ce
BKAIOYBAT B cebecToiiHOCTTa Ha yeayriTe. CebecTOMIHOCTTAa Ce ChCTOM FAABHO OT PAa3XOAHTE 3a TPYA II
APYTHTE Pa3XOAHl 3a IIEPCOHAAA, 33€T B IIPEAOCTABAHETO HA YCAYTATa, BKAIOYHTEAHO CAYAITEANTE,
H3ITbAHABAII HAA3S0PHA AefTHOCT, H CbOTBETHATA YaCT OT OOILIITE PasXOAH 3a TAX. TPYABT I ApyTH
PAa3XOAlHl, CBBP3AaHII C MPOAMKOITe H OOINNA AAMHHICTPATHBEH IEePCOHAA, He Ce BKAIOYBAT, a ce
ITPH3HABAT 32 PAa3XOAIl B [TEPIOAA, B KOIITO Ca Bb3HIIKHAAILL

MaTepuaAmrre 3amaciH ce IIPEACTABAT 10 ITO-HIICKATa OT LIE€HA Ha HPHAO6HBQHC H HETHATA peaAH3HpyeMa
croitHoct. HertnaTta peaAnsHpyemMa CTOITHOCT IIPEACTABASIBA IIPEAINTOAATaEMaTa IIPOAAKHA ICHA B
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HOPMAAHHA XOA HAa CTOIAHCKATA AE{IHOCT, HaManeHa C OPHOAISHTEAHO OLEHEHITe PasXOAHl II0
3aBDBPIIBAHE HA IPOIN3BOACTBEHHA LUIKBA H TE3l, KOITO Ca HEOOXOAIMII 3a OCDIUeCTBABaHe Ha
npoaaxbara.

3aryba oT obesleHKa ce NpH3HABA BIIHATH B CAy4ail, ye GaAaHCOBATa CTOIHOCT Ha AZAEH MaTepIaAeH
3afIaC ITPEBIIIIIABA HEITOBaTa Bb3CTAHOBHMA CTOITHOCT. 3arybirte oT obesmeHka ce npusHasaT B OTyera 3a
AoxoanTe. PasxoabT npi motpebGAeHiie/OTIICBAHE Ce ONPeAeAsl IO METOAA ,,CPEAHOIpeTerseHa”
CTOITHOCT.

Hsakon MaTEepIIAAHII 3aI1aCIl MOTAT Aa 6’bAaT OTHECCHH I10 CMETKIITE HAa APYTH aKTIBII, KATO HAIIPHMEDP
MaTEpPHAAHI 3aMacCH, KOHTO C€ H3IMOA3BAT KATO KOMIIOHEHT Ha Cb3AAACHHTE OT CaMOTO IPEANPHATHE
cobcTBeHn HMOTH, CbOP'BKEHIIA H 060pyABilHC. MaTCpIIaAHHTC 3amaci, OTHECEHH KbM APYT aKTHB, C€
TNIPH3HABAT 3a Pa3XOA B IPOABAXKEHIIE ITOAE3HHA XKITBOT HA AKTIIBA.

2.12. AxTuBH, ABP)KaHHU 32 IPOAAKGa

Kato aktusn abpwann 3a npoaaxba cbraacio MCPO 5 ce kaacindHIUIpaT HETEKyIUH aKTIBIH, YIATO
6aAaHCOBA CTOIHOCT e ObAe BB3CTAHOBEHAa ITO-CKOPO UPE3 CA€AKAa 3a NPOoAwkDa OTKOAKOTO upes

MIPOABAMKABAIIA yTIOTpeba.

AxTisBire AbpKaHH 3a npoAa'/K6a C€ OILICHABAT IIO0 IO-HHCKaTa OT GasaHCcOBaTa IIM CTOIIHOCT H

CIIPABEAAIIBATA IIM CTOITHOCT HaMaA€Ha C pa3xoAHTE 3a npoAa;K6aTa.

3ary6a oT 06€3I_I€HK21 Ceé MIpH3HABA HOPH BCAKO IThPBOHAYaAHO [AII ITOCACABAIO HaMaA€HIIE Ha

CTOITHOCTTA Ha aKTHBH ABPKAHII 32 HpOA?DK6a.

Ilewarba OT OCAEABAILO YBEANMEHIIE HA CHPABEAAIIBH CTOTHOCTII, HAMAAEHII C PasXOAINTe 3a mposakba
HA aKTUBH ABPHAHH 32 HMPOALKDA ce NMpPH3HABA A0 pasmepa Ha obesleHKAaTa Ha ChOTBETHIA aKTHB
HA4ICAeHa OpeAl ToBa, ceraacio MCC 36 1 MC®O 5.

2.13. ®uHaHCOBM HHCTPYMEHTH

®rHaHCOB ITHCTPYMEHT € BCEKII AOTOBOD, KOIITO IIopaxaa (i)IIHaHCOB AKTHB 32 APY)KCCTBOTO H (i)IIHaHCOB
ITacHB, HAH HHCTPYMEHT Ha CODCTBEHIIA KAIIHTAA 34 APYTO ONPEATPHATHE, HAH OGPHTHO.

®IHHAHCOB aKTHB € BCEeKIl 4AKTHB, KOIITO € IPEACTABAABA. MAPDHYHH CPEACTBA, KAIIIITAAOB HHCTPYMEHT Ha
APYTO IIPEAIIPDHATIE, AOTOBOPHO IIPAaBO Aa C€ MOAYYAT HAH Pa3MEHAT IPIH ITOTEHIHAAHO 6Aaronp1m’mn
YCAOBHA ITAPHYHII CPEACTBA IAH cbm{:mconn HHCTPYMEHTH € APYTO IIPEAIIPHATIE, KAKTO I AOTOBOD,
KOHTO IIIe 6’bAC YP€AEH C HHCTPYMCHTII Ha cOBCTBEHHA KAITHTAA Ha Apy)KCCTBOTO I € HEAEPHBATHB, IIPII
KOIITO TO MOXeE HAH Itie IIOAYYH IIPOMEHAHB 6p0ﬁ OT CBOHTE KAITHTAAOBH HHCTPYMEHTH, HAH ACPHBATIB,
KOHTO MOXE IAHM IIe 6’bAC YPEACH, Ype3 pasnafaHa Ha cbmccnpana CymMa MAPpHYHH CPEACTBA HAH APYT
CbI'IHZHCOB AKTIBH, CpeIy (prmcnpan 6p0ﬁ COOCTBEHH KAITHTAaAOBH HHCTPYMEHTII.

®uHAHCOB MacHB € BCEKI IIaCHB, KOIITO IIPEACTABAfABA. AOTOBOPHO IIPAaBO Aa €€ IPEAOCTABAT HAIL
Ppa3MeHAT IHpH  ITOTEHIHAAHO HC6A211'OHPIIHTHII YCAOBHA ITapDHYHH CPEACTBA HAM cbxmancomx
HHCTPYMEHTH C APYTO HOPEANPHATIE, KAKTO H AOTOBOD, KOITO e 6'bAC YP€A€H C HHCTPYMEHTH Ha
coOCTBEHHA KaITITaA Ha 3aaTeAd I € HEAEPHBATHB, IIPH KOITTO Apy')KCCTBOTO MOXKE HAH IIE€ IMOAYYH
HPOMEHAHNB 6p0ﬁ OT KalTHTaAOBIITE ITHCTPYMEHTH Ha IIPEANTPDHATIIETO, HAIl AEPHBATIIB, KOIITO MOKeE IIAII
e 6’bAC Yp€A€H, IO HAaYHH, PasAHYEH OT pa3MAHA Ha q)m(cnp;ma CyMa MapHYHH CPEACTBA HAH APYT
(t)IIHaHCOB AKTHBII, Cperny @IIKCHPRH 6p0ﬁ KaITHTAAOBH HHCTPYMEHTH HA IIPEAITPIATHETO.
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2.13.1. @PHHAHCOBH aKTHBH
2.13.1.1. ITpusnaBane u kaacucuxanua Ha (PUHAHCOBUTE AKTUBH

Apy)l\'CCTBOTO TpH3HaBa CI)IIHaHCOB 4AKTHIB B CBOIITC q)IIHilHCOBH OTYETII, KOrato CTaHE€ CTpaHa Mo
AOTOBOPHITE YCAOBIHA Ha (pIIHaHCOBII}I HHCTPYMEHT.

ApyxectsoTo KAacnduiupa (DIHAHCOBHTE aKTHBH, CbOOPA3HO ITOCAEABALIOTO HM OLEHABaHE B
KATeropum: ,,DIHAHCOBH AaKTHBI, OLEHABAHN II0 aMOPTH3HpaHa CTOIIHOCT, ,,PIHAHCOBH AaKTHBI,
OLIEHABAHH [0 CHPABEAAITBA CTOITHOCT IIpe3 APYI BceoOXBaTeH AOXOA®, HAIN ,,(DITHAHCOBH aKTIBII,
OLIEHABAHI IIO CIIPABEAANBA CTOITHOCT mpeA Mmewuaaba IAI 3aryba“, KakTO TOBAa € YMECTHO, ChLAACHO
AOTOBODHNTE YCAOBHA IO HHCTPYMEHTHTE H YCTAHOBEHHTe OmsHec wmoaean B Apyxecrsoto, B
cvoteetcTBiie ¢ MCOO 9. Kaacudukaruara € B 3aBIICHMOCT OT CBHIUHOCTTA I IPeAHA3HAYEHHETO HA
(pHHAHCOBITE aKTIHBH KbM AAT4Ta Ha TAXHOTO IIPHAODIBAHE.

HPII oBuyaiiHITe TTOKYITKH I HPOAH)KGH, CbIIHaHCOBIITC IHHCTPYMEHTH C€ NPI3HABAT II OTITHCBAT Ha 6a3a
,»AaTa Ha cAeAkata“ Apy)KCCTBOTO IIPpHAAra METOAa ITIOCACACBATEAHO I10 OTHOLIIEHIIE HA BCHYKH CACAKII C
(bHHaHCOBII AKTHBII ITO BCAKA KaTEropif, KaToO 3a ILIEATA CA OINMPEACAECHH ABE AOIIBAHITEAHH KaTETOPHIIL:
,,q)IIHﬂHCOBH AKTHBH, OIIPEACACHH KaTO OLCHABAHH IO CHOPABEAAIIBA CTOITHOCT npes rmeyaAbaTa HAl
3aIy6aTa“, OTACAHO OT TE3I, 33 KOHTO 3aABAKITEAHO C€ IIPHAATA TO3H ITOAXOA, KAKTO I ,,;HHBECTHLIIH B
KaImHTaAOBH HHCTPYMEHTIH, OLEHABAHH IIO CIIPABEAAIIBA CTOITHOCT opes ApyT BceobxBaTeH AOXOA,
OTYETEHII YPE3 NPABO Ha I'I360p“, OTACAHO OT TE€3H, KOHTO 3aABANKIITCAHO CE€ OIICHABAT ITO TO3H MOACA.

2.13.1.2. ITepBOHa4YaAHO OLiCHABAHE

[TopBoHauaAHO BCi4YKI (DIHAHCOBH AKTHBH, C H3KAFOYEHIHE Ha ThPTOBCKITE B3EMaHIIA, C€ OLEHABAT IO
TAXHATA CIIPABEAANBA CTOITHOCT, MAIOC ITPEKIITE PasXOAN IO TPAH3AKIHATA, B CAyYail, Ye He ce OTUITaT
MO CIIpaBeAANBa CTOMHOCT B mewaabara 1 3arybaTa, KOTATO Ce IIPI3HABAT ITBPBOHAYAAHO HETO OT
Pa3XOAHTE IO CAEAKATA. ['bProBCKITE B3eMAHIIA, KONTO HE CBABPIKAT CBIIECTBEH KOMIOHEHT Ha
chunancipane i1 33 KOITO APYKECTBOTO IpPIIAAra NPaKTHHeCKH LeAecbobpasHarta mapka no MCPO 15 B
TOBA OTHOIIIEHIE, C€ OLEHABAT ITBPBOHAYAAHO IO CbOTBETHATA LIEHATA HA CAEAKATa, B CHOTBETCTBIE C
MC®O 15. 3a scnukir Apyra QIHAHCOBH AKTHBI, IPHAODHTI IIPII IasapHI yCAOBIS, ApPykeCTBOTO
CBINO HpHeMa 32 HAif-A0DpPO AOKA32TEACTBO OTHOCHO CIIPABEAANBATA HM CTOITHOCT, HPH ITbPBOHAYAAHO
NpH3HABAHE, CbOTBETHATA LleHa Ha cAaeAkata. Ilpm pasamka MeAy ABeTe CTOMHOCTH, HHCTPYMEHTHTE C
KOTIPAHI [EHH IAH DEACBAHTHH HaOAFOAAEMH AAHHII Ce OTHHTAT IO CHPABEAANBA CTOITHOCT, KaTO
PA3AMKATA AO IIEHATA HA CAEAKATA Ce€ NPH3HABa B me4aaba mAn 3aryba, a BbB BCHYKH OCTAHAAM IO
CITPABEAANBA CTOHHOCT, KOPHTHPAHA, 33 A4 C€ PA3CPOYN PA3AHMKATA, KOATO Ce IIPH3HABA AO CTEMEHTA Ha
[POMAHA B AaAeH (paKTOP, KOITO GHXa B3eAN IPEABIA YYACTHHLUITE B 1a3apa.

2.13.1.3. TlocaeABallO OLIEHABAHE H MPEACTABAHE

3a HeANTe Ha IIOCAEABAIIOTO OLEHABAHE H IPEACTABAHE (DHHAHCOBITE aKTHBII Ce KAACH(HLIIPAT B €AHA
OT CAGAHIITE TPH KAaTeTOpPHIL ,,(DMHAHCOBH AaKTHBI, OLEHABAHI IO aMOPTH3HpaHa CTOHHOCT,
»(PITHAHCOBH aKTHBII, OLEHABAHI IO CIIPaBEAANBA CTOIIHOCT IIpe3 APYT BCEeODXBaTeH AOXOA®, HAH
,»PIIHAHCOBH AKTIIBII, OLIEHABAHII [10 CIPABEAANBA CTOITHOCT NpeA mevaaba mam sary6a®.

i. DHHAHCOBH AKTHBH IT0 AaMOPTH3HPAHA CTOHHOCT

Apy?KCCTBOTO OLICHABA Cl)HHaHCOBHTC CH aKTHBII II0C aMOPTI3HpaHa CTOI"'IHOCT, KOraTo Te c€€ AbpaT B
PaMKHTE Ha bi3sHec MOAEA, YHATO OCHOBHATA II€A € Aa CE Ch6HpilT AOTOBOPHITE MAPDHYHII IIOTOLI, KOHTO
BKAFOYBAT NAALIIAHIIA CAHHCTBCHO HAa TAABHIHIIA I AIXBA.
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Tesn ¢umch03n AKTHBH BKAIOYBAT. MAPHYIHH CPEACTBA H INAPDHYHH €KBIIBAACHTH, TBbPIOBCKII B3€MAHIIA,
B3€MAHHA IO IIPEAOCTaBEHH 3aeMH, B3CMaHIA, I'IPHAOGIITII, Ype3 mecHi, T'bprOBCKII B3EeMAHIA II APYTH
B3emMaHA, IPH KOHTO APYKECTBOTO € CTAHAAO CTPaHa II0 AOTOBOP HAH CITOPAa3yMCHIHE II KOHTO CACABA Aa
6'I>A21T y'PCAeHH B HETHO NMApPHYHII CPEACTBA. Tasn KaTeropus € c HaII-ChIIIECTBEH AAA 32 Cl)IIHaHCOBHTC
IIHCTPYMEHTH Ha AP)"IKCCTBOTO I 32 HETO KaTO LIAAO.

HOCACAB&LL{OTO OLICHABAHE CE€ H3BBPIIBA, ITO METOAQ Ha ,,ecbem‘lmna'ra AI’IXBa“, upes KOITO IIpPHXOAHTE
OT AHXBH C€ H3YHCAABAT, KaTO CCi)CKTHBHI’IHT AHXBCH OPOLECHT C€ ITIDHAAra KbM 6py’rHaTa OaAaHCcOBa
CTOIHOCT Ha HHCTPYMEHTHTE. 3a 3aKyIIeHH HAIl CDb3AAA€HH AKTHBH, C IThbPBOHAYaAHa KDEAHTHA
O6CBHCH]\’8 H TaKllBa C IIPH3HATa BITOCAEACTBHE KPEAHTHA o6esuem<a, ce npiaara, CbOTBETHO,
KOPHIHPaHUA 34 KPEAHTHII 331')’6}[ C(bCK['HBCH AIIXBEH NIPOLEHT H CbeKTlIBHHﬂ AHNXBEH IIPOLEHT, HO O
AMOPTH3IIPaHATa CTOITHOCT Ha aKTUBa.

3a IIPOCPOYECHITE ThPrOBCKH II APYTH B3€MaHIIA AO 3 Mecena AHXBH He C€ Ha4HCAABAT. ®rinancosuTe
AKTHBH B Ta3H KaTETOPHA CE€ ITOAAATAT Ha IIPETACA 34 OGCBHCHKa KbM AaTaTa HA BCCKI cbxmancos OTYET Ha
Apy)KCCTBOTO, KaTO ITPOMEHHTE C€ OTpa3fABaT B nevyaadaTa HAH 3ary6aTa.

Ii. DPHHAHCOBH AKTHBH OTYHTAHH IT0 CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEODXBATEH AOXOA

Apy}KCCTBOTO OLICHABA (t)HH'AHCOBIITC CH AKTHBH ITIO CIIPAaBEAANBA CTOITHOCT ope3 Apyr BCeODXBATEH
AOXOA, KOTaTO T€ CE€ ADPXKAT B PAMKHTE Ha Busnec MOAEA, HHATO LIEA € KAKTO C'LGHPRHC Ha AOTOBOPDHHTE
MapIYHH INOTOLI, ChCTOALII C€ €AHHCTBEHO OT IMAALIAHIA HA TAABHHII H AHXBH, TaKa H npo,_\a}KGa Ha
TE3IN canchoan AKTHBH.

Apy)KCCTBOTO IIpriAara H3KAKOYCHHATA B MCC®O 9 o oTHOLIeHIIe HA KAITHTAAOBIH HHCTPYMEHTH, KOHTO
He Ca ABPaHH 332 TbPIyBaHE, HO KOHTO HHAYEC Ouxa OuAH OLEHABAHH I10 CIIPAaBCAAIBA CTOHHOCT pes
neyaadaTa HAH 321['}'6’;1Ta, KaTO 32 KOHKPETHH HHBECTHIHH B TaKHBA HHCTPYMCHTH I[IDaBH HCOTMCHIIM
I'I360p, IIPI ITPH3HABAHETO HM, Ad 6’bAaT OT OTYHTAHH II0 CIIPABEAAIBA CTOITHOCT IIpe3 ApPyT BCceoDXBaTEH
AOXOA. Takusa Cl)IIHaHCOBH AKTHBII CE€ MPEACTABAT B INOACHHTEAHHTE IPHAOMXKCHHA KbM CbIIHaHCOBII}I
OTYET OTACAHO OT APYTHTE ITHCTPYMEHTH, KOHTO 3aABAKRHTEAHO C€ OLIEHABAT I10 TO3I MOAECA.

OHHAHCOBHTE AKTHBI B Tasll KaTeropnsa BKAIOYBAT. KaNNTAAOBH HNHCTPYMEHTH, IMPEACTABAABALLII
MAAIMHCTBEHH ASAOBE, KOIITO HE Ca ABPKAHH 32 TbpryBaHe H 34 KOHTO Apy)KCCTBOTO € HalpaBHAO
HCOTMEHIIM H360p NP TAXHOTO NPH3HABAHE Aa CE€ OTHUTAT ITOCACABALIO ITO CIIPABEAAIBA C’l"OﬁHOCT,
opes ApyT BCeoDXBaTeH AOXOA.

ITocAeABaILOTO OLEHABAHE Ha Ta3l KATEOPHA HHCTPYMEHTH Ce HM3BbPIIBA ITO CHPABEAAIBA CTOITHOCT,
KATO [IPOMEHHTE ce [IPH3HABAT B APYT BceobxBaTeH A0x0A. CIIPABEAAIIBIITE CTOMHOCTI CE OIIPEACAAT Bb3
OCHOBa Ha KOTHPaHH LIEHH HA aKTHBEH Ma3ap, a KOTaTo HAMA TaKbB Ha 0a3a TEXHHKH 32 OLIEHABAHE,
ODHKHOBEHO aHAAH3 Ha AHCKOHTHDAaHHTe HMapiyHit noTtom. Ilpm Amnmca Ha KOTHpaHH IeHH OTHOCHO
KANIITAAOBH HHCTPYMEHTH, KAACH(DHIHPAHH 33 OTYITAHE IO CIIPABEAANBA CTOITHOCT IIpe3s ApYT
BCeoOXBaTeH AOXOA, 32 OINPEACAAHE HA CIIPABEAAHNBATA HM CTOITHOCT Ce II0A3Ba IleHaTa HA IIPHAOOIBaHe,
Korato ToBa e ymecTHO cbraacHo MCPO 9, obukHOBeHO — AMIICBa aKTyaAHA HMHQOpPMALIIA H/HAH ca
HAAIIE HIHPOK OOXBAT Bb3MOMKHH OLIEHKII, IIPH OIIPEAEACHH OOCTOATEACTBA.

DiHAHCOBHTE AKTHBI B Tasll KATETOPIHA, ABPAHH C LIEA, KAKTO ChONpaHe Ha AOTOBODHITE MAPHYHII
MOTOLH, BKAFOUBALLH €AHHCTBEHO MAALIAHHA Ha TAABHIIIII 11 AIIXBH, TaKa I IPOAaxOa HM, TOAAEKAT Ha
nperaea 3a o0esleHKa KbM BCeKH (PIHAHCOB OT4eT Ha ApyxecTBOTO. PasAnkuTe ce HPH3HABAT B ITe4aAba
HAII 3ary0a, KATO KOPEKTHRBT 32 ODesleHka ce MPEACTaBA B APYT BceoDXBaTeH AOXO0A, D3 A2 ce HaMaAABa
croifHocTTa Ha akTiBiTe B OT4eTa 33 (PHHAHCOBOTO ChCTOAHIIE.
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Iii. DHHAHCOBH AKTHBH ITO CIIpaBEAAHBA CTOHHOCT npes meqyarbara HAH 331)/631‘3

APpYy#ecTBOTO OLeHABA BCHYKI OCTAHAAN (PHHAHCOBH aKTHBH, PA3AHYHH OT Te3Il, KONTO €2 OIPEACACHI
KATO OLEHABAHH IO aMOPTI3HPAHA CTOHHOCT IAIl IO CIPABEAAHBA CTOITHOCT mpe3 ApyT BceoOXBaTeH
AOXOA, [10 CIIPaBEAALIBA CTOITHOCT 1pe3 mevanbara i 3arydara.

B Cz\y‘{ﬂ.ﬁ, Yye MO TO3I Ha4YHH C€ EeAHNMIIHIIpaAa HAH HaMaAABa 3HAYHTEAHO HECBHOTBETCTBIIETO B
OLIEHABAHETO HAIl IIPI3HABAHETO HAa A3ACH CbIIHaHCOB aKTHB, KOETO on MIPOH3TEKAO OT IIpIH3HaBaHE Ha
PE3YATATIH I IIPOMEHI Bb3 OCHOBA HA pas\IrHI 6213]!, Apy)l\'CCTBOTO MOME Ad IIPHAOKII H3KAFOICHHATA,
cbraacao MC®O 9 IpH IIbPBOHAYAAHO NpIHI3HAaBaHE Aa HEOTMEHHMO Aa OMpeACAH canchon AKTHB,
KaTO OLIEHABAH MO CIIPAaBEAAIIBA CTOIHOCT npes rnmeyasbata 1 331')’621, BKA. AOTOBOPH 32 AOCTaBKa Ha
Hequchoaa TO3HIIHA. Takisa CbIIHﬂHCOBII AKTIIBII CE€ INIPEACTABAT B ITOACHITCAHHTE IPHAOMXEHHA KbM
CbI'IHaHCOBIIH OTYeT OTAEAHO OT APYrHTE HNHCTPYMEHTI, 32 KOHTO 32APAKIITEAHO C€ IIpHAara TO3H
ITIOAXOA HA4 OLI€EHABAHC.

®upaHcoBHTEe AKTHBH B Tasll KaTeropni BKAFOYBAT: KaImHTAAOBH H ABATOBII HHCTPYMEHTH Ha
HPCAIIPH}ITH}I EMIITEHTH, TbPIYBAHH Ha AKTIBCH nasap.

®uHancoBHTE AKTIBH B TasH KaTeropua ce MNPEeACTaBAT IO CIIPABEAANBA croiinoct B Ot4yeTra 3a
CbHHaHCOBOTO CBCTOSAHNE, KATO [IPOMEHIITE CE IIPOMEHHTE CE IIpH3HaBaT B neuaAba HAn 3211'}’62[.

iv. CbcTaB Ha (PHHAHCOBHTE AKTHBH

®uHaHCcoBHTE AKTHBI Ha APYKECTBOTO KbM Kpad Ha OTYETHHA IIEPIOA BKAFOYBAT.
= MMapIYHII CPEACTBA H MPEAOCTABEHH 3aeMII, B3EMaHHA 1O LECHII, ThPIrOBCKH II ADYTH B3€MaHHA,
OMNPEACAECHIT KaTO ,,(t)IIHaHCOBH AKTHBH, OTYHTAHH 10 aMOPTII3HPaHa cToiftHOCT"

2.13.14. OGe3ueHka Ha (PMHAHCOBH HHCTPYMEHTH

Apy#ecTBOTO H3YICAABA M IPI3HABA 3aTyOH 32 OYAKBAHH KPEAHTHI 3arybm I KpeAHTHH obesmeHKH 32
(pIHAHCOBN aKTHBH, OLEHABAHH IO aMOPTH3HPAHA CTOITHOCT, AKTHBH II0 AOTOBOPIH C KAMEHTH.
ApyxectBoTo mpusHaBa Kato meuanba mam 3aryba oT obesueHKa pa3Mepa Ha OYAKBAHITE KPEAHTHI
sarybun (OK3) uan obpatroTo mm npossaerne. OK3 ca macrosiata CTOMHOCT Ha MAPIYHIA HEAOCTHT 32
OYAKBAHHA CPOK Ha NHCTPYMEHTA, KOETO € PA3AMKATA MEXAY MapHYHHTE IOTOLH, ABAKHMI Ha
NPEANPHATHETO IO AOTOBOP I IMApHYHHTE I[IOTOLH, KOHTO NPEANPIATHETO OYaKBA A2 IOAYHIL,
AHCKOHTHPAHI € TbPBOHAYAAHIA epeKTHBEH AHXBEH IPOLIEHT, HErOBa MPHOAIBHTEAHA CTOITHOCT HAH C
TeKYLUHA AIIXBEH IIPOLICHT, KAKTO € YMECTHO, CHOTBETHO, CIPAMO YCAOBIATA I BHAZ HAa HHCTPYMEHTa.
OuakpaHirTe NapHYHH [OTOLN BKAIOYBAT H MAPHYHHTE MOTOLH, KONTO NPEANPHATHETO OYAKBA Aa
moAyun OT ODe3leueHHETO IAH B PE3YATAT HAa ADYTH KPEAHTHH MOAODpPeHIs, HEPa3sA€AHA 4YacT OT
AOTOBOPA.

O0eseHKaTa i 3211')T6HTC Io CbHHaHCOBHTC HHCTPYMEHTH C€ Pa3TACKAAT Ha TPpH €Tala — Ha ITbPBIITE ABA
KaTO O4YaKBaHII KPEAHTHI 331‘}761'1 3a 3’;11')’6!1, KOHTO MOTraT Aa Bb3HHKHAT B PE3YATAT Ha HECH3IIBAHCHHE, 4
Ha TPETHA KAaTO KPCAITHA 0663HCHK3 (331‘)’68), BeYe Bb3 OCHOBA HAa AOKA3aT€ACTBA 3a TOBAa, B PE3YATAT HaA
IOTECHLUHAAHO A q)ﬂKFII‘ICCKO HEH3ITbAHEHIIE ITO HHCTPYMEHTHTE.

OuaksannTe KPEAHTHH 3ary6u 32 €KCIO3HIIHII, 332 KOHTO HE€ € HaAIIIE€ 3HAYHTEAHO ITOBHIUCHHE Ha
KPEAHTHHA DHCK CIIPAMO IBPBOHAYAAHOTO NPH3HABaHE, CC IIPH3HABAT 334 KPCAHTHH 3ary6n, KOHTO €
BB3MOXHO A2 BB3HHKHAT B PE3YATAT HaA CBOHTIHA IO HEH3ITbAHEHHE IIpe3 CACABAILIHTE 12 meceua. 3a
KPEAHTHII €KCITO3ILHH, 33 KOHTO € HaAllle 3HAaYHTEAHO I[IOBHIIEHIE Ha KPEAHTHHA PHCK OT
ITbPBOHAYAAHOTO IIDH3HABAHE, OYaKBAHIITE KPEAHNTHH 3211‘}7611 C€ IIPH3HABAT II0 OTHOLIEHIIC Ha 3211'}'6[1,
KOHTO € Bb3MOXKHO Aa Bb3HIIKHAT IIPE€3 LEAHA CPOK Ha HHCTPYMEHTA.
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K®M aaTaTa Ha Bcekir (PIHAHCOB OTYeT APYIKECTBOTO ONPeAEAS AAAH KPEANTHHAT PICK 10 (pHHAHCOBIITE
HHCTPYMEHT C€ IPOMEHHA 3HAYHTEAHO CHPAMO ITPBOHAYAAHOTO NPI3HABAHE, KATO HM3MOA3Ba LAAATA
pasyMHa H apIryMeHTHpaHa ITH(OPMALIIA, KOATO € AOCTBITIHA Oe3 H3BBPIUBAHE HA IH3AHIIHH Pa3XOAIl HAH
yenans. Ilpir Tasir omeHka, ApyKeCTBOTO NMPEPASTAEKAA CH3AAAEHHA BbTPEILEH KPEAHTEH PeflTHHT Ha
AABIKHIIKA, ABIDKEHIETO H/IIAIl IPECTPYKTYPHPAHHATA O TO3M HAIH APYTH HHCTPYMEHTH HA AABKHIIKA,
KAKTO It ODEKTHBHH BBbHIUHI (PAKTOPII, KOMTO, HO HpeLeHKa Ha APYAKECTBOTO, MOTAT Ad HMAT OTPaXKEHIIe
BBPXY B3EeMAHHATA HA HHAIBIAYAAHO IIAH KOAEKTHBHO HIBO. B AombAHeHIE ce mOpeleHABA AaAll
CBILUECTBYBA 3HAYHTEAHO YBEANYEHHE Ha KPEANTHIA PHCK, KOTaTO MAAIUAHIATA IIO AOTOBOpa Ca B
npocpoune Haa 30 AHIL

Apy'lKCCTBOTO IpHemMa AaA€H Ci)IIHZIHCOB HHCTPYMEHT 332 TaKbB B HEII3ITBAHEHIE, KOTATO AOTOBOPHIITE
NAALIAHHA Ca B ITPOCPOYHE HAA 90 AHII. B OIIPEAEAEHI CAYYal, 063.‘[6, AAAEH (t)lIHﬂHCOB AKTHB MOMXKE Aa
C€ PAa3rA€XKAa KaTO TAaKbB B HEH3ITBAHCHHE, KOraToO BbTPELIHA HAIl BbHIIIHA HH(i)OpM’dI.IHH IPEAOCTABA
HHAHKAIHA, Y€ € MAAKO BEPOATHO Apy)KCCTBOTO Aad ITOAYYIH IThAHHSA PasmMeEp Ha HEH3ABAXKEHHTE CYMII ITO
AOroBOpa, MPEAH Aad C€ B3E€MaAT ITOA BHHMAHHE KAKBHTO H Ad o1Ao KPEANTHH HOAO6PCHH}[, ADbp¥aHH OT
Hero. DIHAHCOBH AKTHBH Cce OTIIICBAT, KOTAaTO HE CbHIIECTBYBa Pa3yMHO OYaKBaHE 3a Cb6IIPaHC Ha
ITApHYHHTE ITOTOLI ITIO AOrOBOpa.

[lo oTHOLUEHIIE HA THPrOBCKHTE B3EMaHIIs, AKTHBHTE [TO AOTOBOPIH, IIPON3THHUALILL OT CAGAKH B 00XBaTa
Ha MCQPO 15, kOITO He ChABPHKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe I 31 KONTO Ce MpHAara
OpakTHYeckn LeAecbobpasuara aspka mo MCO®O 15 B ToBa oTHOLUeHHe, ApPy#ecTBOTO IpHAara
OITPOCTEH MOAXO0A, B cbotBercTBiEe ¢ MCPO 9, KaTo npusHasa npossnd 3a saryba Bp3 ocHopa Ha OK3
3a LEAMA CPOK Ha ITHCTPYMEHTA KbM BCAKA OTYETHA AATA. 3a IEATa € IPIIACKEHA IIPAKTIYECKI
meaecbobpasHa aapka mo MCPO 9 i e cb3aaseHa MATPHIIA HA IPOBI3IITE, YPe3 KOATO C€ H3YHCAABAT
OYAKBAHIITE KPEAHTHII 3aryOII 10 THPIOBCKH B3EeMAHIIA I AKTHBI II0 AOTOBOPI C KAMEHTH. Baemanmara ce
KATETOPH3HPAT [I0 IPOCPOYIIE II Ce IPYMIPAT II0 BHA H KAHEHTCKH CETMEHTH C Pa3sANYHII MOAEAH Ha

KPEAHTHH 3aryoIr.

3a H3XOAHH AaHHII OTHOCHO TBPIOBCKIITE B3€MAHHA AKTHBITE IIO AOTOBOPIH C KAIICHTH, APY)KCCI'BOTO
II3[I0A3Ba HATPYIIAHHSA CH OIIHT B obAacTTa Ha KPeAHNTHHTE 3ary6n I10 TaKHBa HHCTPYMEHTH, 32 Aa OLIEHH
OYAKBAHHTE KPEAHTHII 3211'}’6]‘[. IToassaunre HCTOPHYECKH AAHHII Ca 32 IIEPHOAI OT 3 A0 5 TOAHMHII HA34A,
TPYIMHpPAaHH 10 BIIAA II CBOTBETHIITE MOAEAH Ha KAHEHTCKH CEIrMEHTH, H KOPHTHPAaHH C IIPOTHO3HH
cpalcropn 32 HKOHOMIIYECKaTa CpeAa.

T'pproBckirTe B3eMaHIA 1 AKTHBIITE 110 AOTOBOPI € KAHEHTH He €3 AIIXBOHOCHII II OOIYAitHO ce yperkaar,
cpoTBeTHO: MexAy 00 i 180 arm m aexay 180 1 360 AHI. APyKecTBOTO CHHTA AAACHO TBPTOBCKO B3eMAHE HAI
AKTIHB IO AOTOBOP C KAHEHT 32 TAKIBA B HEN3ITbAHEHIlE, KOTATO Ca B IPOCpOHIle, ChOTBETHO: Haa 360 Ann i Haa 540
At B onpeaeaenn cayuan, obade, ABA€HO B3eMaHe HAH aKTHB ITO AOTOBOP MOE Ad CE PA3TAEHKAAT KATO
TAKIBA B HEH3ITbAHEHIlE, KOTATO BbTPEIIHA HAN BBHIIHA HH(OPMALHA NIPEAOCTABA IHAMNKAIIIA, He e
MAAKO BepOATHO ApPyKeCTBOTO Aa MOAYYH ITBAHHA pPasMep Ha AOrOBOpHHTE cymir. B aomrbanenie
ApyxecTBOTO B3eMa IPEABHA LAAATA PasyMHa H apryMeHTipaHa HH(OPMALNSA, KOATO € AOCTBIIHA Oe3
M3BBPIUBAHE Ha IH3AHIIHHI Pa3sxOAH HAHN YCHAHA, C KOETO Aa C€ EAHMHHHPAa Bb3MOKHOCTTA 32
HEAOCTOBEPHO MPEACTABAHE HA KDEAHTHIHA PHCK HAa HHAIIBHAYAAHO H KOAEKTHBHO HHBO.

Mo oTHOLIeH e Ha TAPHYHHTE CPEACTBA B DAHKOBII ACITO3HTI H Pa3IAaLaTeAHI cMeTkH ,, Ilaprrpascko®
A33A omnpeaeas OK3 3a Gasa Ha myOAnkyBaHmTe OQILHAAHH BBHHIMHII KPEAHTHH PefiTHHIH Ha
(pIHAHCOBITE HHCTHTYLIHI, aHAAOTIYHO 1 B CbOTBETCTBIE € OOLIUIA MOAEA 32 0Oe3leHKa Ha (PIHAHCOBII
AKTHBII, CIIPAMO IIPOMEHHTE B KPEAITHIIA PHCK [0 ITHCTPYMEHTHTE.
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2.13.1.5. Ornucpane, neyaabu u 3aryou

®IIHAHCOBIITE AKTIBH Ce OTIIHCBAT, KOTATO IIPABATa 34 ITOAYYaBaHE HA INMAPIYHI ITOTOLH CA H3TEKAN HAIL
KOraTo ca oA IIPEXBBPAEHII, KATO Apy)KCCTBOTO € HPEXBBPANAOC B 3HAYIITEAHA CTEIIEH BCHYKII ITOA3H I
PpHCKOBE, CBBP3aHH CbC CO6CTBCHOCTT’A, 33 KOCTO C€ MPaBH OIICHKA.

Korato Apy)KCCTBOTO 3amasn npaBaTa 3a IIOAYYaBaHC Ha MaPHYHHTE IOTOUI OT ¢)IIHKHCOBII}[ AKTHB, HO
IToeMe 3aADANKEHIIE 32 NAAIMAHE Ha NAapHYHHTE ITOTOLH bes CbLIECTBCHO 3aKbCHEHIIE KbM Kpai'mu
TIOAYYATEAIL, (blIHﬂHCOBII}IT AKTHB C€ OTIIHCBa, IIPH YCAOBHE, Y€ Apy)!\‘CCTBOTO HAMA 33aADAYKEHIIE Ad
ITAATH Ha KpaﬁHIITC IMOAYHATEAIl, Oes Aa ca C’b6paHH EKBIIBAACHTHIITE CYMII I HE MOKE Aa C€ pasmopexaa
C I'bPBOHAYAAHIIA AKTIIB, OCBEH KaTO obesneyeHne B TAXHA [TOA32 IO TOBA 3AABAIKCHIIC,

Korarto Apy)KCCTBOTO HHTO INPEXBBPAII, HHTO 3ala3ll II0 CBHIUECTBO BCHYKII PHCKOBE H ITOA3H OT
coberBeHOCTTZ BBPXY (i)IIHZlHCOB AKTHB, IIPEHECHABA AAAHl € 3a[1a3€H KOHTPOADT BbPXY HErO. B CAY‘{nﬁ, e
KOHTPOABT HE € 3aII1a3€H, aKTHBDT CE€ OTIIHCBA I C€ IPH3HABAT BCAKAKBII ITPpaBa H 3aADPAMKEHHA, KOHTO Ca
Cb3AAACHH HAH 3alla3eHIl INPH HPEXBbPAAHETO, AKO KOHTPOADT € 34I1a3€H, CbIIHaHCOBHﬁT AKTIIB C€
IpH3HABA AC CTENEHTA HA IIPOABAXKABALLIOTO YYaCTIIE.

Pe3yATaT’bT OT OTIIHCBAHETO Ha CbHHaHCOB AKTHB, MOPCACTAaBAABAIN PA3AHKATA MEHKAY ITOAYYICHOTO
Bb3HATPANKACHHE H OaraHCOBaTa MY CTOITHOCT KBbM A4T4aTa Ha OTIIHCBAHE, CE NPH3HaBa HETHO B rmeyaArbaTa
HAII 3ary6aTa B cratua Ounancosu HPIIXOAH/pZIBXOAH B OTtuera 3a AOXOAHTE.

2.13.2. DHHAHCOBH ITACHBH
2.13.2.1. TlpusnapaHe u KAacH(PHKaIuA

Apy)KCCTBOTO IIpisHaBa CpHHZlHCOB ITaCHB B CBOHTE (bIIHaHCOBII OTYETH, KOraTo CTraHe CTpaHa IIo
AOTOBOPHHTE YCAOBHA Ha canchomm HHCTPYMEHT.

Apyxectsoro KAacudnuupa (DHHAHCOBHTE IacHBH, ChOOPA3SHO IIOCAEABALIOTO IHIM OLEHABAHE B
CACAHIITE KAaTETOPHIr: ,,(PIHAHCOBI IIACIHBH, OLIEHABAHII BIIOCAEACTBHE IIO aMOPTI3HpPaHA CTOIHOCT,
,»AOTOBOPH 32 (DHHAHCOBA rapaHLA", ,,(PITHAHCOBH [TACHBI, OLEHABAHIN 11O CHPABEAANBA CTOITHOCT Ipes
meuaaba HAIr 3arybaTa®, ,,MaciBI, B PE3YATAT Ha OTIIHCBaHe Ha (PHHAHCOB aKTHB, KOETO He OTIOBAapA Ha
JCAOBIATA HAH IIPH IIOAXOA2 Ha HPOADBAMKABAINO yHacTHe' I ,,aHTDKHMEHTH 32 OTIYCKaHe KPEANT C
AIIXBEH IIPOLIEHT IOA Ma3apHud‘,

2.13.2.2. ITbpBOHAYAAHO OLICHABAHE

H'prOHa‘IﬂJ\HO BCHYKI q)IIHaHCOBII ITaCHBII CE€ OLEHABAT HO TAXHATA CIIPABEAAIIBA C'I'OﬁHOCT, HETHO OT
IIPEKIITE PAa3XOAH IIO TPAaH3aKUIIATA, B Cx\}"lﬂﬁ, Y€ HE C€ OTYHTAT IO CIIPABCAAHBA cToliHOCT B Imevaabarta
h$ 3ary6aTa, KOraTto C€ IIpH3HaBaT II'bPBOHAYaAHO IIO HeEd. 3a BCHuKi (i)IIHaHCOBII ITacCHBH, HPI'IAO6HTII
IIPpH ITa3apHH YCAOBIA, Apy)KCCTBOTO IpHeMma 3a Haﬁ-AO6p0 AOKa3aTEACTBO OTHOCHO CIIPaBEAANBATA M
CTOFIHOCT, npi IbPBOHAYAAHO IIPH3HaBaHEe, CbOTBETHATa ILI€HAa Ha CAC€AKATa. HPII Pa3sAIKa MEKAY ABETE
CTOﬁHOCTH, HHCTPYMEHTHTE C KOTHPAHH LEHH AN PEAEBAHTHI Hﬂ6A}OAaCMII AAHHH C€ OTYHTAT IIO
CIIPaBEAANBA croi'moc*r, K4aTO Pa3sAHKATA AO LIEHATa HA CACAKATa Ce NPH3HaBa B nme4yanba HAH 3211')763, 4 BbB
BCHYKII OCTAHAAH IIO0 CIIPDABCAAHBA CTOI"IHOCT, KOPHIHPAHA, 32 Aa C€ Pa3CPOHH Pa3AHKATa, KOATO ce
IIPH3HaBa AO CTEII€HTa Ha IIPOMAHA B AdAeH cbmcrop, KOIITO Dirxa B3eAln IIPEABHA YYACTHHIIHTE B I1a3apa.

2.13.2.3. IlocaeaBalo oneHaBaHe

3a meAHTE Ha IOCAEABAILIOTO OLEHABAHE H IPEACTaBAHE (PIHAHCOBITE MACHBH Ce KAACHQIIUIIPAT B eAHa
OT CAEAHIITe IeT KATETOPHI: ,,(PIHAHCOBH [IACHBH, OLCHABAHH BIIOCACACTBHE [0 aMOPTH3IIpaHa
CTOITHOCT®, ,,AOTOBOpPII 3a (PIHAHCOBA rapaHuuA”, ,,(IHAHCOBN IIACHBI, OLEHABAHH IO CIIPABEAAIBA
croifHOCT mpes meyaaba HAN 3aryGata®, ,,IacIBH, B PE3YATAT Ha OTIHCBaHe Ha (PIHAHCOB AKTIB, KOETO
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HE OTIroBapsA Ha YCAOBHATA HAII IIPH IIOAXOAQa Ha I[IPOABAXKABAIIIO y‘{acrne" I ,, AHTAXIMEHTII 32
OTITYCKAHE KPEAHT C AHXBEH ITPOIECHT ITOA nasapmm“.

1. DPHHAHCOBH ITACHBH IT0 aMOPTH3HPAHA CTOHHOCT

ApyiecTBoTo OneHABa (DIHAHCOBIITE MACHBH IO aMOPTH3HPaHAa CTOHHOCT, KOIaTo Te He IIONaAaT
3aABAJKHTEAHO B ODXBATa Ha HAKOA OT ApyTruTe Kareropin, B cbotBercTsie ¢ MC®O 9, kakto 1 Korato
ApyxecTBOTO He HpHAara H3KAFOUEHIIETO, C KOETO HEOTMEHIIMO A2 OIPEAEAH (DHHAHCOB IIaCHB IpPH
ITbPBOHAYAAHO NPII3HABaHE KATO OIEHABAH ITO CIIPABEAALIBA CTOIIHOCT Npe3 mevaabara 1 sarybaTa, npH
OonpeAeAEHNTe 32 TOBa YCAOBIA, cbraacko MCOO 9.

KaTeroplm ,,(bHHaHCOBH ITacHBH, OTYHTAHI ITO aMOPTH3IHpYyemMa CTOIHOCT® BKAIOYBA TIOAYYEHII 3a€MII,
TBPTOBCKH 3aAbAKEHHA H APYTH 3aABAKEHIA, IPH KOHTO APYKECTBOTO € CTAHAAO CTPaHa MO AOIOBOP
HAIl CITOPa3yMEHHE I KOHTO CA€ABa Aa 6’bAaT YP€AECHH B HETHO NApHYHH CPEACTBa. Tasn KaTeropid € €
Haﬁ-C‘bLL(CCTBCH AfA 32 @I’IH&HCOBI’ITC HHCTPYMEHTII HA Apy)KCCTBOTO II 32 HEro KaTo LUAAO.

[locAeaBamoTo OLEHABaHE Cce H3BPbPINBA, ITO METOAA Ha ,.edexTHBHATA AHMXBA“. AMOPTHIHpaHATA
CTOITHOCT Ce II3YIICAABA KATO Ce B3EMAT IIOA BHIMAHHE KAKBHTO H Aa OIAO OTOHNBH HAN HpPeMHH IIpI
HPHAOOIBAHETO, KAKTO II TAKCH HAII Pa3XOAll, KOHTO HPEACTABAABAT HEPAAEAHA 9ACT OT e(PEKTHBHIIA
AIIXBEH IIPOLIEHT.

ii. Aorosopr 3a (pHHAHCOBA rapaHIHA

Apy)KCCTBOTO OLICHABA canchomrre ITaCHBHI KaTO AOTOBOpH 3a canchosa TapaHIg, KOrato Te
OTTOBAPAT Ha YCAOBHATA 32 TOBa, a HMMEHHO: KOIaTo Apy)KCCTBOTO € IIOEAO 33ADAKCHHE Ad H3BbPIIBA
TIAAIIAHHA IO AAACH canchos HHCTPYMEHT €AHHCTBEHO B CAy‘IafI Ha HEH3ITbAHEHHE OT CTpaHa Ha
AADKHIIKA B CBOTBETCTBHE C YCAOBIATA MO rapaHTHPaHIA ITHCTPYMEHT.

KaTCI‘OPHﬁ »AOTOBOPII 33 (i)IIHaHCOB'il rapaﬂmm“ BKAFOYBA: IIOAINNHCAHH TapaHIITHOHHH CHOPA3yMEHHA C
OaHkH 1O KPEAHTI, OTIIYCHATH HAa CBbP3aHH AHIA, aBAAHPAHII 3aITHCH HA 3aII0BEA.

[Tocaeapaiio, AoroBoprTe 3a (PIIHAHCOBA TAPAHLIA Ce OLEHABAT IIO IIO-BHCOKATA OT CTOIIHOCTTA Ha
KODEKTIBA 32 3aryDll, OIIPEACACHA AHAAOTHYHO Ha (PHHAHCOB AKTHB, OTYHTAH IO AMOPTH3HPaHA
crofinoct, B cporBercTBie ¢ pasaea 2.13.1.4 OOGesuenka Ha (PHHAHCOBH HHCTPYMEHTH IAH
ITbPBOHAYAAHO MPH3HATATA CTOITHOCT HAMAaA€HA, KOTaTO € YMECTHO, C KYMyAaTHBHATA CTOITHOCT Ha
MPIXOAHTE, IPI3HaTH B cboTBeTcTBHE ¢ MCOO 15.

iii. DPHHAHCOBH ITACHBH, OLIEHABAHH IT0 CHIPABEAANBA CTOHHOCT, IIPE3 IIe4aAbaTa HAH
3arybara

DuHaHCOBITE IACHBI IO CIPABEAANBA CTOITHOCT B MeyasabaTa HAl 3aryDaTa BKAIOYBAT (DITHAHCOBII
MacIBII, ABPIKAHII 33 THPTOBHA, I (PHHAHCOBH IACHBI, ONPEACAEHH HPH ['bPBOHAYAAHOTO IIPI3HABAHE
KATO TAKHBAa IO CIPABEAANBA CTOMHOCT B mewaabara mam 3arybata. OuuaHcOBNTe mACHBH Cce
KAACH(DIIHPAT KATO ABPAHH 33 THPIOBHA, aKO Ca IPHAOOHTII C LeA IOBTOPHa IOKYIKA B DAIIZKO
Obaere. @uHaHCOBH ITACHBI, ONPEAECAEHH IIPH ITbPBOHAYAAHO IIPH3HABAHE KATO TAKHBA IO
CIIPaBEAAIIBA CTOITHOCT B mevanbaTa HAH 3ary0aTa, ce ONPEAGAAT KATO TAKIIBA KbM AaTaTa Ha
ITbPBOHAYAAHO NIPI3HABAHE, CAMO aKO Ca H3MbAHeHH KpuTepnnTte Ha MCPO 9.
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1v. HHCHBII, B pE3YATAT HA OTITHCBAHE HA ¢PII{8HCOB 4KTHB, KOETO HEC OTTOBapA Ha yCAOBHATA
HAH IIPH ITOAXOAA HA ITPOABAKABALO y9aCTHE

Apy)KCCTBOTO oTYIITA Cl)I'IHﬂHCOBH ITACHBII B Ta3H KaTETOPIIA, KOTATO AAA€HO IIPEXBbPAAHE Ha (t)IIHaHCOB
AKTHB HE BOAH AO OTHHCBAHE, HAN KOTATO HHTO IIPEXBBPAA, HITO 3aI1a3Ba IIO0 CBIUECTBO BCHYKII PIICKOBE
H H3TCAH OT cobCTBEHOCTTA I € HIPHAOMKEH ITOAXOADBT 34 IIPOADANKABAILIO YHACTHE.

Apy)KCCTBOTO OLICHABA (t)HHZlHCOBHTC ITacHBH B Ta3M KaTeropug IO CTOITHOCTTA Ha MOAYYE€HOTO
Bb3HArpa)KAeH1iIe, Korato Ci)I'IHﬂHCOBIIﬂT 4AKTHB HE € OTIHCAH H II0 aMOPTH3HpaHaTa, HAHN CIIDABEAANBA
CTOITHOCT Ha ImpaBaTa H 3aABAKEHIATA, CHOPAMO TOBa KakK Ce€ OIIeHABa CbIIHﬂHCOBIIHT AKTHB C
TMIPOABAZKABALIO YHACTHE, KOTATO TO3H ITOAXOA € ITPHAOKEH.

v. AHraxumeHTH 32 OTIIYCKAHE HA KPEAHTH C AHXBCH IIPOLICHT IT0A ITA3aPHHA

APy)KCCTBOTO OILICHABA (t)IIH’AHCOBIITC MMacHBI KaTO AHTAXKIIMEHTH 3a OTHYCKAHE KPEAHT C AMNXBEH
TIIPOLEHT ITOA ITa3aPHIA, KOTaTO T€ OTITOBAPAT HA YCAOBHATA 32 TOBA — TO Aa € ITOEAO aHTAXKIIMEHT 34 TaKbB

HHCTPYMEHT.

[TocAeaBalo, aHTaHIIMEHTH 33 OTIOYCKAHE KPEANT C AIXBEH IIPOLEHT ITOA ITA3aPHHA CE OLIEHABAT IIO I10-
BIICOKATA OT CTOITHOCTTA Ha KOPEKTHBA 32 3aryDr, OIpeAeA€HA aHAAOTHHYHO Ha (PIHAHCOB aKTHB, OTYITaH
10 aMOPTH3NPAHA CTOMHOCT, B choTBeTCTBIIE € pasaen 2.13.1.4. OGesuenka Ha DUHAHCOBI HHCTPYMEHTH
HAIl I'TbPBOHAYAAHO IIPI3HATATA CTOITHOCT HAMAaA€H4, KOTaTO € YMECTHO, C KyMyAaTHBHATa CTOITHOCT Ha
IPHXOAHTe, PH3HATIH B cboTBeTcTBHE ¢ MCPO 15.

vi. CBCTaB HA (DHHAHCOBHTE ITACHBH

®uHaHCOBIITE NACHBI Ha APYKECTBOTO KbM Kpad Ha OTHETHIA ITIEPHOA BKAIOYBAT.
= TTOAYYIE€HH 3a€MH, TBPTOBCKII I ADYTH 3aABAKEHIIA OTYHTAHH 10 aMOPTH3IIPaHa CTOIHOCT

2.13.2.4. Otnucsane, neuaabu u 3aryon

@IIHAHCOB MacHB ce OTHIHCBA, KOTATO 3aABAMXKCHHETO 6'bAC IIOTAaCE€HO, HAHN IIPEKPaTe€HO, HAH H3Tede.
Koraro CbIIECTBYBALI] Cl)HHaHCOB ITACHB 6'I:AC 3aMCHEH C Apyr OT CBLIHA KPECAHTOAATEA NIPH CHBBPIIECHO
Pa3sAIMHII YCAOBIHA, HAII YCAOBHATA Ha CbIUECTBYBAlll I1acHB 6'bA'¢1T CbINECTBEHO IIPOMEHCHI, Ta3H
passAaHa HAH MOAH(i)IIKaLUI}I Ce TPETHpPa KaTO OTIIHCBAHE Ha ITbPBOHAYAAHHA ITACHB H IIPH3HABAHE Ha
HOB.

Pasankara mexay GasaHcoBaTa CTOIHOCT Ha (PIHAHCOB ITACIB, KOIITO € DHA ypeAeH HAIl IPEXBbPACH Ha
APYTO AHIIE, H INAATEHOTO Bb3HATPAKACHHE, BKAIOUNTEAHO BCAKAKBH NPEXBBPAEHI HEMAPIIYHII AKTHBI
HAM [OETH IACHBII, Ce IPI3HaBa B eyaAbaTa HAn 3arybara.

2.14. TlapuuHu cpeAcTBa

TTapuyHuTEe CPEACTBA BKAIOYBAT HAPIYHII CPEACTBA B OpOIT If GE3CPOYHH ACMTO3IITH, CBOTBETHO B A€Ba I
BBB BaAYTA.

I_Iapnqmrre EKBHBAACHTH Ca KPATKOCPOYHH, BIICOKOAIIKBHAHII ITHBCCTHIIHII, KOHTO €4 AECHO O6p’bIHaCMH
B KOHKPETHH ITaPDIHYHH CYMII H CbADPMAT HE3HAYITEACH PICK OT IIPOMAHA B CTOITHOCTTA 1IM.

2.15. Kanurtaa u pesepBu

CobGcerBeHnaT KamuTas Ha APYyxKeCTBOTO ce ChCTON OT (PIHAHCOB PE3YATAT.
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2.15.1. @PuHAHCOB pe3yATAT

OuHAHCOBHAT PE3YATAT BKAIOIBA HaTpynaHH neqaAbu n 321’)’61[ OT IIPEAXOAHH TOAHMHIH, 32 YHATO CMETKA
Ce OTpa3fABaT KOPEKIIIN Ha IPEIIKI, IIPOMEHH B CYETOBOAHA ITOAHTHKA HAIT IIPH INPEMHHABAHE KbM HOB
CYETOBOAEH CTAHAAPT, KOraTo TOBA € H3PHYHO Pa3peIleHO, KAKTO H rreqarba HAn 3ary6a 32 IIEPIIOAA.

2.16. ITpuxoau, APyru AOXOAH, (PHHAHCOBM MPUXOAM

ApYKeCcTBOTO PasTA€kAa H HPEACTABA MOAYYEHITE Bb3HATPAKAEHIA OT KAHEHTH H ADYTH CACAKI B TpIH
HAIIPaBAEHIA, KATO NPIXOAI Bb3HHKHAAH B XOAa Ha ObmwaiiHaTa AeifHOCT (IpIIXOAIl IO AOTOBOPII C
KAIEHTH), KaTO APYTH AOXOAH, BB3HIIKHAAII OT A€fHOCTH, H3BbH OCHOBHATA, HETO OT CBbP3aHHTE
pasxoAN, H KaTo (PIIHAHCOBH MPIIXOAN, BB3HIKHAAI BbB BpPb3Ka C (pIHAHCOBH HHCTPYMEHTH II
HHBECTHIH, HETO OT PAa3XOANTE [O CAEGAKIITE, KOraTO TOBAa CE N3MCKBA OT NPHAOKIMATA CYETOBOAHA
6a3a.

Apy)KCCTBOTO OTYIITa AOTOBOP € KAHMEHT CaMO, AKO: TOI € OAO6PCH OT CTPAHHTE, IIpaBaTa Ha CTPAHITE IO
OTHOIIIEHHE HAa CTOKHTE II YCAYITHTE, KOHTO C€ IIPEXBBPAAT, KAKTO YCAOBHIIfiITA 33 IIAALllaHE, ca
I’IACHTH(bIILUIpaHII, AOTOBOPBT € C ThbProBCKa CBUIHOCT I HMAa BEPOATHOCT AP)’)KCCTBOTO Aa MIOAYYI
Bb3HATPAXKACHHETO, Ha KOETO TO OYaKBa Aa HMa IIPaBO.

2.16.1. TIpHXOAH ITO AOTOBOPH C KAHEHTH

Apy‘IKCCTBOTO OTHITA BB3HATPDAKACHHATA, KaTO IIPIIXOAH OT AOroBopH ¢ KAHEHTH, CaMO 4KO
KOHTPAre€HTHhT 110 AOTOBOpa € KAHEHT — T.e. CTpaHa, KOATO € CKAFOYIIAA AOTOBOD C Apy)KCCTBOTO, 33 Aa
IIOAYYI CTOKI HAH YCAYTH, KOHTO Ca ITPEAMET Ha obiryaiinaTa My ACﬁHOCT, B 3aMAHA HA Bb3HArpaxAeHIHe.

Ob61r4aiinata ACﬁHOCT Ha Apy)KCCTBOTO € CBBpP3aHa CBC: CTPOI'ITCACTBO Ha IIOA3CMHH I HAA3CMHII
PEACOBII ITHTHIA.

2.16.1.1. Naentnduuupane Ha AOroBop
1. CTpOHTEeAHH AOIOBOPH

CTpOIHTEAHIITE YCAYTII II0 H3TPAKAAHE, PEMOHT H PEKOHCTPYKLUHA HA HHPACTPYKTYPHI I APYTH 0bexTi
Ce II3ITbAHABAT ITO aKTHBII, KOHTO He ca coBCTBEeHOCT Ha APy»KeCTBOTO, TO HAMA KOHTPOA BbPXY TAX II Te
HE MOTAT A2 ODBAAT H3MOA3BAaHI aATepHAaTHBHO oT Hero. CTOKITe H yCAYTHTE IO TAKHBA AOTOBOPH Ce
MPOAZBAT 33€AHO, KaTO OOHYANHO CBCTABAABAT €AHO ODeEIUaHIIe KbM KAHNEHTA, ChOTBETHO EAHO
3aAbAYKEHIIE 32 H3ITbAHEHIE, KOHTO He Ce H3ITbAHABAT EAHOKPATHO H ITPOABAIKABAT ITPE3 IOBeYe OT CAIH
otyereH mepnoA. CTPOITEAHHTE AOTOBOPH €a € Hail-ChLUECTBEHO 3HAYEHHE 34 HHAHCOBHA OTYET If
ApyxecTBOTO KaTo HAAO.

i, Ilposaxbu Ha MPOAYKUHA, CTOKH H YCAYTH

HpOAa)K6IIT€ Ha ITPOAYKITHA, CTOKH H YCAYTH, €€ H3BBPILIBAT OTAEAHO, KATO €AHH OT TAX HE 3aMEHAT,
IIPOMEHAT HAH aAAITTHPAT APYTH OT TAX. Apy')KCCTBOTO IIPEXBBPASA KOHTPOAAZ I KANEHTHTE MOTaT Aa C€
BB3IIOA3BAT OT [TOAYYEHIITE CTOKH H YCAYTH, KaTO I'H H3IOA3BAaT, HOTPCG}IBHT HAIT IpOAABaT. le‘l HAKOII
paMKOBH AOIOBOpIHI 32 AOCTaBKH — VCAYTH C MEXaHH3ANNA I TPaHCOOPT, CTOKHTE I ycAyTHTE C€
IIPEXBBPAAT B CepiA H KOHTPOADBT Ce NPEXBDPAAR C TEICHIIC HA BPEMETO, KATO KAHCHTHTE €AHOBPEMEHHO
I1oAyHaBaT I HOTpC6}D3'ilT HOA3ITE OT ACITHOCTTA Ha Apy)KCCTBOTO.
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2.16.1.2. NaeHTH(pUIINPaHE HA 3aABAKEHNA 34 U3ITbAHEHHE
I. CTpOHTEAHH AOTOBOPH

B AOroBOpPHTE 32 CTPOHTEACTBO Ca ITOCOYEHH CTOKIITE H YCAYTHTE, 06C[I.IaHI'I Ha KAHEHTA4, KaTO Ha Ta3H
6a3a AP)"IKCCTBOTO IIACHTIIQJIIL[IIPH II OIEHABA 3aADBAKEHHETO 3a IMH3IITbAHEHHIIE II0 AOTrOBOpa. B
H3ITBAHEHHE Ha TE3I AOTOBOPH H B DE3YATAT HA A€ITHOCTTA Ce Cbh3AaBa II/IIAH HOAO6p}IBaT AKTHBIH, KOUTO
C€ KOHTPOAHPAT OT KAIIEHTHTE, B XO0Aa Ha pﬂGOTﬂTﬂ mo Tax. B Tasu BPB3Ka, IO TE3H AOTOBOPII C KAHEHTI,
AP)DKCCTBOTO IIACHTIICt)IILIIIpa 32ABAKEHIIS 32 H3ITbAHEHIIE, YAOBACTBOPABAHII C TE€YEHIHE HA BPEMETO,
CbOTBETHO ITPH3HABA IIPIIXOAIITE, HA KOITO CYIITA, Y€ IIMA IPABO, I10 BEYE YAOBAETBOPEHHTE 3aAADAIKCHIIA
C TEYCHHE HAa BPEMETO.

1. IlpoAaax6r Ha IPOAYKIHA, CTOKH H YCAYTH

HPII HPOA’A)K6HTC, NP KOHTO HNPOAYKIIHATA, CTOKHTE II YCAYTHTE CE€ ITOAYYaBAT OT KAHEHTHTE H C€
H3IIOA3BAT, n0'rpe6;ma'r IIAIL ITPOAABAT OT TAX, CE€ IIACHTHq)IIlIIIpaT OTACAHH 3aABAXKEHHSA 32 H3ITbAHEHHE,
KOHTO Ca Pa3rpaHHYIMI OT APYTH. Te ce N3TbAHABAT KbM OMPEACACH MOMEHT BBB BPEMETO, 32 KOCTO CE
IIPH3HaBAT IIPHXOAH, B pa3Mep, B KoiiTo AP)OKCCTBOTO npmrema, 4e Hna rnpaso. HPH npo,_\a)x6n Ha CTOKII
H YCAYTH IO PAMKOBII CIIOPA3yMEHIHA KOHTPOABT BbPXY TAX CE IIPEXBBPAA C TCHEHHE HA BPEMETO, KATO TE
Ca YaCT OT €AHO HAIH NOBEYE 3aABAMKCHHA 34 H3ITbAHEHIE, YAOBACTBOPABAHO C TEYCHHE Ha BPEMETO.
3&&'1)A}KCHI’IﬂTa 32 YAOBAETBOPSABAHII C TE€YEHNE BPEMETO C€ OTYHTAT AHAAOTHYHO Ha CTPOHTEAHITE
AOrOBOpH.

2.16.1.3. 1leHa Ha CAEAKATA — ONIPEACAHE U PA3IIPEACAAHE
i. CTpOoHTEAHH AOTrOBOPH

LICHﬂTil Ha CAeAKaTa € CynmaTa Ha Bb3HarpaxKAE€HIETO, Ha KOETO Apy)KCCTBOTO O4YaKBa Aa HMA IIPaBO, B
3aMAHA Ha IPEXBBPACHHTE CTOKII H YCAYIH, KOHTO obmuaiino ca vact oT €AHO 3aADAKCHIIE 34
H3ITbAHCHHE. B’b3HaI‘pa)KACHH}ITa 110 CTPOHTEAHIITE AOTOBODI Ca cbmccnpamx, KaTO MOTraT Aa IIPETbPHIAT
IIPOMEHH B PE3YATAT HA IIPOMEHH B II€HATa I'I/HAH obxBata Ha AOroBopa.

I'IpowIHaTa B AOIrOBOpa €€ OTHITA KATO OTAE€AEH AOTOBOpP, KOTaToO 0bXBaThT I IIeHaTa My C€ PasIIHpABAT C
HOBH CTOKH I YCAYTH, KOHTO MOIaT Aa C€ IIOA3BaT OTAE€AHO OT KAHECHTA. OO6uvaiiHo 0OXBaTbT Ha
AOTOBOpa MOMKE A4 C€ PasIIIPI CbC CTOKII H YCAYTH, KOHTO HE Ca OTACAHH H Ca 4YacT OT €AHO II/I’IAII
CBIIOTO 3aADAXKEHIIE 32 H3ITBAHEHIIE, KATO KyMYAQTHBHHAT C(i)el(l' BBPXY LE€HATA Ha CACAKATA H
H3MEPBAHETO HA HAIPEABKA CE€ ITIPH3HABAa TEKYIIIO KbM AaTaTa HA I3MCHEHHETO.

ii. IIpoAa>k6H Ha MPOAYKIIHA, CTOKH H YCAYTH

I_[eHaTa Ha CAC€AKaTa, HpH HPOAH)KGII Ha NPOAYKIHA, CTOKII H YCAYTH, € CyMaTa Ha Bb3HATPDAXKACHHETO, Ha
KOETO APy)KCCTBOTO O4Y4aKBa Aa HMa IIPaBO, B 3aMfAHA Ha TAX. Crokure 11 YCAYTHTE C€ IIPOAABAT OTAEAHO
I'I/HAI'I B Cepuid, CbOTBETHO MOraT Aa ¢)op1\mpa'r OTACAHO 3aABAXKECHHE 32 H3ITBAHCHIE HAHN YaCT OT
T4AKOBA. AOI‘OBOPIITC MOraT Aa IPETHPIAT MNPOMEHH IO OTHOLIEHHE HA IE€HaTa H/HAII O6XBaTa,
CbOTBETHO IIO OTHOIUEHHC Ha 3aABAMKCHHETO 32 H3ITbAHEHHE. B’bsnarpamemm'ra npu HPOAHJKGH HA
IIPOAYKIIHA, CTOKH II YCAYTH Ca AOTOBOPEHH H obmyaiiHo He CBADPIKAT E€ACMEHTH Ha IIPOMEHAIBO
Bb3HAIPaXKAEHIIE.

HPOMCHHTC B AOTrOBOPHTE, KONTO 3aCATaT LEHATA I obxsarta HM, C€ Pa3rA€KAAT KaTO HOB AOTOBOP, KaTO
ca AO6aBCHH HOBH CTOKI I YCAYTH, OT KONITO KAHEHTHTE MOTaT Aa C€ BB3INOA3BAT IIPAKO, a KOraTto ce¢
3aMEHAT CTOKH H YCAYTH CTApHAT CE IIPHEMA 32 IIPEKPATEH. HPOI\ICHII B IECHIHTE, KOHTO HE 3acAraT obxsara
Ha AOTOBOPHTE, C€ PA3IPEAEAAT KbM 3aADAKCHIIA 32 HIIIBAHCHHE, KOHTO HE Ca YAOBAETBOPEHH, H3LAAO
HAH YaCTHYHO. HPII ITPOMEHH B obxsaTa H/I'IAII LEHHTE Ha AOTOBOPH 32 AOCTAaBKII Ha CTOKI H YCAYTIH,
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KOHTO HE€ Ca OTACAHH H €a YaCT OT €AHO H3LAAO HAI YaCTHYHO HEYAOBAETBOPEHO 3aABANKEHIIE 32
H3ITbAHEHIIE, KyMYAQTHBHHAT ed)em' BbPXy ILI€HATa Ha CAEAKaTa II H3MEPBAHETO Ha HAIIPpEADBKa CE
IIPH3HABa TEKYLIO KbM AaTaTa Ha H3MEHEHIIETO.

2.16.1.4. TIpusHapaHe HAa MPHUXOAH
I. CIpOHTE€AHH AOIOBOpH

AP}’)KCCTBOTO OPH3HAaBa HPIXOANl IIO CTPONTEAHITE AOIOBOPH Ha 6asata Ha 3AABAXKEHHETO 32
H3I'bAHEHHE, YAOBACTBOPABAHO B T€YCHIIE HAa BPEMETO, CAMO aAKO € B CbCTOAHIE Aa HAIIPpaBH obocHoBa
OLICHKA Ha CTEIIEHTAa Ha HAIMPEAbKA KbM ITBAHOTO YAOBAECTBOPABAHE HAa 3AADBAXKEHIIETO 34 H3IIbAHEHIIE.
CrenenTa Ha HAaMPEADKA KbM 3aBbPUIBAHE CE IPEPA3TACHKAA KbM Kpad Ha BCEKII OTYETEH IIEPHOA.

3a H3MEPBAHE HA HAIIP€AbKa 34 BCAKO 3aADBAKEHHE 32 H3IIDAHEHIIE, YAOBAETBOPEHO C TEHEHHE Ha
BpEMETO Ce€ IIpHAAara €AHHEH METOA, IMOCAEACBATEAHO 3a CXOAHH 33aADBAXKEHHA 32 H3IIbAHEHHE II
obcrosteacTBa. O6Iuaiino 3a OIIPEACAAIHE HAa HAIIPpEAbKAa MO AOTOBOPHTE, CE€ MOA3BAT METOAHTE Ha
BAOXKECHHTE PECYPCH, ITO-CIIEHHAAHO 6}0A)KCTII Ha OYAKBaHIITE I AEHCTBHTEAHO H3BDPIIEHIITE PA3XOAI,
CbC CBOTBETHHTEC KOPCKIIHI 32 Pa3XOAH, KOHTO HE AOINPHHACAT 332 HaIpEAbKa IIO AOIOBOpa IAIN Ca
HEMPONMOPUIOHAAHII Ha HETO. AOI‘OBOpI'ITC 3a CTPOHTEACTBO Ca Ha basa TBbPAa II€HA II AP)")KCCTBOTO
CYIITa, Y€ METOABT Ha BAOKEHHTE DECYPCH € IIO-YMECTEH OT METOAA Ha IIPOAYKIHATA, AOKOAKOTO HMpPH
BTOpHA Ca HCOGXOAIIMH AOITBAHHTEAHH PecypcH, ocobeHo BPEMEBII 32 OCHIYPABAHE Ha xmcbopmamm.
C’bILIO II IIOpaAH cbalcra, € €a BDb3MOKHI ITPOMEHH ITO O6CI.I.[3HII CTOKH H YCAYTH, Ges OTPaXKEHIIE BbPXY
HEHATA Ha CACAKATA II 3AABAIKCHIIETO 324 H3ITbAHEHIIE, KOETO L€ OTPAHIIYH OLIEHKATa Ha KyMyAaTIBHHA
C(i)CKT, B YaCTHOCT OT IIPOMEHHTE, H 32 AOrOBOpPa KaTO LAAO, ocobeHo OpH IIPHAAraHETO H Ha APYyTHA
ITOAXOA.

Apy)KCCTBOTO NpH3HaBA IIPHXOAHN IIO 33aABAKEHHE 32 H3IIbAHEHIE, YAOBAECTBOPABAHO C TE€YEHHE Ha
BPUMETO, CaMO AO CTENEHTA HAa HalIPAaBEHHTE Pa3XOAH, KOTaTO HE € B CbCTOSIHIIE Aa H3MEPH Pa3yMHO
HaITpEAbKa KbM ITbAHOTO My YAOBAETBOPABAHE, HO OYaKBa A4 Bb3CTAHOBII HAITPABEHIITE Pa3XOAH 33 TOBA,
KaKTO H KOraTo H3BBPIICHHTE Pa3XOAH Ca HENPOIIOPIIIOHAAHH HAa HAMPEADKA, C OTACA AOCTOBEPHOTO
TIPEACTABAHE HAa PE3YATATHTE OT AEITHOCTTA.

ii. IIpoAax6u HA MPOAYKLIHA, CTOKH H YCAYTH

I-IPHXOAIITC o HPOAEDKGHTC Ha IIPOAYKIHMA, CTOKII I YCAYTH C€ IIPH3HAaBAT B CbOTBETCTBHE C
YAOBACTBOPABAHETO Ha 3aADBAKEHHATA HAH B OIIDEAEAEH MOMEHT BDBB BPEMETO HAM C TEYEHHE Ha
BpeMETO. HPII 3AADAKECHHA YAOBACTBOPABAHH C TE€UECHIE HAa BPEMETO, IIPHXOANTE C€ IIPH3HAaBaT, CaAMO aKO
MOXE Aa HaIIpaBi obocHoBa OLEHKA Ha CTEIIEHTA HA HAIIPEABK2 KBbM ITBAHOTO YAOBAECTBODABAHE Ha
3aAbAKEHIIETO 32 u3irbAHeHue. CrenenTa Ha HallpeAbKa KbM 3aBbPIIBAHE CE€ ITPEPA3TAEKAA KbM Kpas Ha
BCEKII OTHETEH IIEPHOA.

3a n3mepBaHe Ha HANIPEABKA [IPH IIPOAVKIHATA H CTOKITE CE ITOA3BAT METOAHTE OTYHTALLH IPOAYKIIHATA,
a IPH YCAYTHTE METOAINTE OTHHTALLUI H PECYPCHTE, KATO TOBA €A : IPEKH OLEHKI Ha NPEXBbPAEHIITE
IMPOAYKIUIA II CTOKHM I OFOAKETH Ha PasXOAHTe, CbC CHOTBETHHTE KOPEKIIIHN 33 Pa3sXOAH, KOITO He
AOMPHHACAT 32 HAINPEABKA [TO AOTOBOPA HAII €A HEIPOIOPHIIOHAAHI Ha Hero. ApyKeCTBOTO CHIITa, de
MOA3BAHHTE METOAH Ca YMECTHII, AOKOAKOTO, CbOTBETHO, TO KOHTPOANPA HPOAYKIUIATA H CTOKIITE IPEAH
A2 TH IIPEXPBPAH Ha KAICHTIITE, KOETO OCHIYPABA HAAEKAHA HH(OPMALIIL H He H3ICKBA AOITBAHIITEAHI
pecypc, a 1o OTHOIIEHHE HA YCAYTHTE IIECTH TAKHBA, KATO ChLUEBPEMEHHO EANMHIHIPA OrPaHIYEHNATa
32 OTpasfABaHEe HAa KYMYAATHBHI edDEeKTH, KOITO CA€ABA A2 Ce HPH3HAAT, KAKTO H KOT4TO TOBa e
HeODXOAHMO.
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Korarto AP}’)KCCTBOTO HMa IIPABO HAa BBb3HATPDAXKACHHE OT KAHEHT B pa3mep, KOITTO CbOTBETCTBA AHDEKTHO
HA CTOHHOCTTA Ha H3BBpIICHATA AEITHOCT 3a HEro KbM CbOTBETHATA AaTa, MPIH3HABA IIPIIXOAH B pa3nepa,
3a KOilTO HMa IIPaBO Aa H3AaAe cbamypa.

Apy)KeCTBOTO HPI3HABA NPHXOAH IO 33ABPAIKCHIIE 3a H3ITbAHEHIIE, YAOBAETBOPABAHO C Te4YEHIIE Ha
BPEMETO, CaMO AO CTENEHTZ HAa HANPaBEHITE Pa3XOAIl, KOTATO HE € B CbCTOAHHE Ad H3MEPH pasyMHO
HalIpEeA'bKa KbM ITBAHOTO MY YAOBAETBOPABAHE, HO OYaKBa A2 Bb3CTAHOBH HAIlIPaBEHIITE Pa3XOAIH 32 TOBa,
KaKTO H KOIaTO H3BBPIICHHTE Pa3XOAINl €a HENPOIOPUHOHAAHII Ha HANPEADKa, C OTAEA AOCTOBEPHOTO
MNPEACTABAHE HA PE3YATATITE OT AelTHOCTTA.

2.16.1.5. Pa3xoam 1o AOroBopure

ApyecTBOTO NpH3HABA ABATOTPAIIHH AKTHBH 33 AOI'TBAHHTEAHIN DPasXOANl 32 IIOCTHTAHE Ha AOTOBOP C
KAHEHT, CaMO KO CBIHECTBYBA BB3MOMHOCT A TII Bb3CTAHOBIH BIIOCACACTBHE. TaKiIBa Pa3sXOAH MOTAT Aa
OBAAT KOMIICHOHHH, DOHYCH HAI APYTH CXOAHH YCAYTH, KOITO He Gixa GIIAN IOHECEHII, aKO AOTOBOPBT
He € CKAOYeH. TaKiBa akTHBH ce OTHHTAT B CbCTABA HA ABATOTPAfHHTE aKTHBH, KATO CE IIPEACTABAT
OTAGAHO B TOACHITEAHHTE cBeAeHNA KbM PuHaHCOBHA OT4eT. APyKecTBOTO IIpHAara MpaKTHYecKI
IeAaecboOpa3HaTa MApka, npeasraeda 8 MC@O 15, i1 He npusHaBa akTHB OT Pa3sxOAH 32 IIOCTHIAHE Ha
AOTOBOD C KAMEHT, 4KO OYaKBAHIIA CPOK 32 aMOPTH3ALHA HA AKTIIBA, KOHTO B MPOTHBEH CAYYAIl CAEABA Ad
Ce IIPI3HAE, € EAHA TOAITHA HAII [IO-KPATDK.

,A,py')KCCTBOTO NIPpH3HABA aKTHBH OT Pa3XOAHTE, HAIIPAaBEHI MO H3ITBAHEHIETO Ha AOTOBOP, aKO T€ HE
IIOITAAAT B obxsara Ha APYT CTAaHAAPT H MOTAT Aa 6’bAaT OTHECEHII IIPAKO KbM AAAEH AOTOBOD, HOAOGpX’BﬂT
pecypcuTe, ¢ KOHTO LHE 6'bA'¢1T YAOBAETBOPEHH 3aADAKEHHATA 3a H3ITbAHEHHE II CE€ OYaKBa Aa 6’bAaT
BB3CTAHOBEHI.

2.16.1.6. Casaa mo aorosopuTe

Apy){\'CCTBOTO MPpH3HABA I IIPEACTABA KATO B3EMAHE I10 AOTOBOPH C KAHEHTH BCAKO 6C3YCAOBHO IIpaBo Ha
Bb3HArparKAEeHIHeE. Koraro kanenTire o AOTOBOPH 3aIIAAILAT Bb3HAIPAKACHIIE HAI AP}")KCCTBOTO Ma
IIpaBO HA TaKOBa, ITPEAH Aa 6"bAaT IIPEXBbPACHH CTOKIITE H YCAYTHTE, CYMIITE C€ IIPEACTABAT KATO MACIIBII
0 AOrOBOpH. Koraro AP}OKCCTBOTO H3ITbAHABA 3aADBAKCHHETO CH I IIPEXBBPAA CTOKH H YCAYTIH Ha
KAHEHTH, IIPCAH T€ 32 IIAATAT, CYMIITE, H3BbH 6C3YCAOBHHTC B3EMaHIIA, C€ ITPEACTABAT KAaTO AKTIBII ITO
AOTrOBOpPH.

BesycaoBHnTe B3eMaHIIg, aKTHBHTE H IACIBITE IO AOTOBOP Ce IPEACTABAT 3a€AHO B CTATHA ['bProBCKil
B3emaHmA 1 TbproBekn sapgbpaxerns B Orvera 3a (pIHAHCOBOTO CBCTOfiHHE, I IIOOTAEAHO B
HNOACHHTEAHHTE NpHAoKeHHA KbM OUHAHCOBHA OTYET. AKTIBIITE [10 AOTOBOPH C KANEHTH IOAAEKAT Ha
nperaeA 3a obeslleHka, B cboTBeTcrBHe ¢ passes 2.13.1.4. Obesuenka Ha (pHHAHCOBH HHCTPYMEHTIH,
cbraacio MC®O 9.

OOuaiiHHAT MOMEHT Ha NAAMMAHHATA IO AOTOBOPHTE C KAHEHTH CHPAMO YAOBAETBOPABAHETO HA
32aABAKCHHATA 32 H3IIDPAHCHIE II0 TAX, KAKTO H 3aBHCHMOCTITE B TOBAa OTHOLUEHIIE, C€ pasrpaHiIdaBaT
OCHOBHO ITO AOTOBOPHTE 3a CTPOHTEACTBO H AOTOBOPHTE 3a HpOAa)KGH Ha IIPOAYKIHA, CTOKII H YCAYTH.
l_Ipn CTPOHTEAHITE AOTOBOPH, APy)KCCTBOTO YAOBAETBOPABA 3aABAKECHHATA 34 H3ITbAHEHHE B TEHEHIIE HA
BpeEMETO, obmruaiiHo noseuye oOT CAIIH IIEPpHOA, KaTO IIPH3HABa ITPHXOAH KbM Kpad Ha BCEKII €AHH, B
ChOTBETCTBHE CbC CTCIICHTA HAd HAIIPEABKA ITO AOTOBOPa, KATO Ha TO3H €Tall obiyaiino He e HCO6XOAHMO
OAOGPCHI’IC OT CTpaHa Ha KAHEHTa. Ho IIPEABHA TOBa, 4e obekTiTe H CBBP3aHHTE C TAX AEITHOCTH ca
IIPEAMET Ha CHEI_HI(t)II‘[HH 3AaKOHOAAQTCAHH pa3nopeA6H, IpH 3aBbPIIBAHE HA AEITHOCTHTE 10 AOrosopa,
Ca MNPEABHAECHH I CE€ II3HCKBAT OIIPEACACHH q)OpMMHII Aeﬁmllﬂ, BKAIOYHTEAHO I[IpHEMaHe II/HAII
OAO6PCHIIC OT KAHEHTA H/IIAH TpeTa CTpaHa, Ha 6232 HA KOETO YaCT OT B3€MAHHATA IO AOI'OBODIITE
CTaBaT 683}'CAOBHII, 4 BITOCACACTBHE C€ 3aITAALLIAT. AOKOAKOTO IIpH CTPOHTEACTBOTO CE HOAOGP}IBK 4KTHB,
KOIITO e KOHTPOAHPaH OT KAHEHTa, TO MOMXKE€ €AHO3HAYHO Aad CE€ OIIPEAEAI, Y€ CTOKHTE H YCAYIHTE IO
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AOTOBOpa Ca My HPEXBBPACHI, CbOTBETHO A2 C€ HNPH3HAAT NPHXOAHNTE IO Bede YAOBACTBOPEHIITE
32AbAKEHHA. B pesyATaT Ha Tesn 0OCTOATEACTBA, Bb3HHKBA Pa3MIIHABAHE BB BPEMETO MEKAY MOMEHTA Ha
IpH3HABAHE HAa MPIIXOANTE IO AOTOBOPHTE 32 CTPONTEACTBO, ChOTBETHO O€3yCAOBHIITE B3eMaHIA H
aKTHBIITE IT0 AOTOBOD H MOMEHTA Ha MOAYHABaHe Ha IAALLIAHIA, KATO OONIYAITHIIAT CPOK 32 [IOTACABAHETO
M BApHpa I € B paMKiTe cboTBeTHO Ha 60 - 180 anm mr 180 - 360 amn. [Tpoaambirte Ha mpoAykis,
CTOKH II YCAYTH, ODHKHOBEHO HE MOAA@KAT HA CIELUNPIYHI PErYAAIUIH, KATO B [IOBEYETO KOHTPOABT
BBPXY TAX C€ NMPEXBBPAA BEAHAId HA KAHEHTA H/HAI Te ce MOTPeBABAT OT HETO IPH IIPEAOCTABAHE IM, C
KOETO Ca YAOBAETBOPEHII 3aABAKEHHATA 32 M3mbAHeHne. [Ipi HAKON POAKOI Ha CTOKI I YCAYTH, IPI
KOIITO 3aABAXKEHHETO 3a H3ITBAHEHIIE CE YAOBAETBOPABA C TEYEHIIE Ha BPEMETO, € HYKHO [IPHEMAHETO OT
CTpaHa Ha KAHEHTA Ha €Tany IAH KbM Kpad Ha Aorosopa. [IaalmaHmnsaTa 0o Tesn AOCTABKH BapIIpaT, HO ca
C paMKHTe Ha OOMYaiiHATA ThPIOBCKA MPAKTIIKA.

ObuwuaiiHo MpH AOrOBOPHTE 33 CTPOMTEACTBO, KOIITO €A Hali-3HAYITEAHH 32 (PHHAHCOBHTE OTHETH II
Apy#ecTBOTO KaTO LAAO, MAAIAHHATA CA ONPEACACHH KATO CYMIH I CPOKOBE, I CIIOPEA BIIAa 1T obea Ha
0beKTa, B OTAGAHH CAYHaH, I CIOPEA BB3AOKIITEAA Il I3TOUHHKA Ha (PIIHAHCHPAHE, BKAIOYBAT aBAHCOBO
naamane B passep 10% — 20%, mexanHun maamanns B passep 60% - 80% 1 okonwaTeAHO maamaHe.
Ilpexute mANM KpaiiHITE BB3AOKITEAI, KOLATO APYAECTBOTO € IIOAIIBIIBAHHTEA, €a NYOANYHI, a
OCHOBHIITE AOTOBOPHTE H YCAOBHATA Ca PA3HOODOPA3HHM, KATO € BB3MOKHO PASAIYHH YCAOBIA Aa Ce
HPHAAraT 3a CXOAHH ODEKTIH, KAKTO I OOPATHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO PasMEpHTe, Taka H
CPOKOBETE Ha IAALLAHIATA. BbB BpB3Ka € 3aKOHOBH H3HCKBAaHIA, B MACOBIA CAy4ali, 10 AOTOBODIITE
33 CTPOHTEACTBO €A OITPEACACHH TAPAHIINH 32 AODPO H3ITBAHEHHE, KONTO II0 ChILECTBO CA 3aABPKAHII OT
CTPaHa Ha BB3AOKIITEAIITE CYMH OT Oe3yCAOBHITE B3eMaHI Ha ApYKeCTBOTO, 33 ONPEACAEH IIEPIIOA,
obnkHOBeHO OT 12 A0 24 mecena. ApyxecTBOTO IpHEMa, Ye HE € HAAIILE € 3HAYNTEACH KOMIIOHEHT Ha
chbiHaHCHpaHE 32 3AABPAAHIITE CYMII, AOKOAKOTO T€ €a YCTAaHOBEHH II0 3aKOH II o cMicbaa Ha MC®O
15 IpPeAOCTABAT 3AILHTA HA KAIIEHTA, KAKTO I MOPaAll (pakTa, ue B MACOBHA CAydail IIpfKa IIAM KpaiiHa
CTpaHa IT0 Te3H AOTOBOPII Ca OPTaHH Ha ABPMABHATA BAACT, KONTO He € B ChCTOAHIIE Ha (DHHAHCHPa, B
KOHTEKCTa Ha CbABDKAHHETO HA CAEAKaTa, IWbK H npuHuunHo. ITo oTHOWIeHHe Ha CyMIiITe, KOIITO
KAHEHTHTE 3aITAAIIAT ITPEAI CTOKIITE II YCAYTHTE A Ca [IPEXBbPAEHH KbM TAX, ApyxKecTBOTO KOpIHIIpa
obelanna pasMep Ha 3aIAAIIAHETO 33 edeKTa OT HAAIYHETO HAa 3HAYNTEAeH KOMIIOHEHT Ha
chiHaHCHpaHe, KOTATO HMa TAKDB I KOTATO C€ OYAKBA IEPHOABT MEKAY ITAALLAHETO I MIPEXBbPAAHETO Ad
e Hap eaHa roanHa. Kopekumara ce mpH3HaBa KaTo PasxOAH 3a AHXBH B craTHd PHHAHCOBI pasxoAl B
Ot4era 3a AoxoanTe. B HAKOI cAydam cpoOKOBeTe IO CTPONTEAHIITE AOIOBOPH Ce YABAMKABAT, IO
IIPHYIHE He3aBIICelH OT Apy#ecTBOTO, KATO MO HAKOM Ca IMOAYYEHH MAALUAHIIA, P ITbPBOHAYAAHII
OYAKBAHIIA CTOKIITE I YCAYTITE Ad CE IPEXBBPAAT B [IEPHOA AO €AHA TOAITHA. B Tean caywan kopekuuirre
ce H3BBPIUBAT IIEPCIIEKTHBHO, KOTATO OYAKBAHHATA 32 HOBHMA CPOK ca TOIT Aa O'bA€ HAA €AHA TOAHHA.

3a HEYAOBACTBOPECHHITE 3aABAXKEHHA HAH 32 YaCTHYHO YAOBACTBOPEHIITE 33ABAKCHHA KbM Kpad Ha
NEPHOAA, YaCT OT AOTOBOP C IIbPBOHAYaAHO OYAaKBAaH CPOK AO €AHa TOAIHA, Apy)KCCTBOTO OIIOBECTHABA
061.LII'IH pa3Mep Ha CA€AKaTa, paslpeA€AeHa II0 TAX H OYaKBaHHATA KOra CA€ABa Aad C€ IIPH3HaAT
IIPHXOAHTE IT0 TAX. ToBa 3acara obiuaiiHo camo CTPOHTEAHHTE ACTOBODH, AOKOAKOTO IIDIT HpOAa)K6HT€
Ha ITPOAYKUIHSA, CTOKH H YCAYTH BBb3HATPAKACHHETO, Ha KOETO HMa IIPAaBO KbM OIIPEAEAECHZ AaTa
CBOTBETCTBA Ha CTOITHOCTTA Ha IPEXBBPACHIITE CTOKII I YCAYTH, 32 KOHTO IIMa IIPAaBO A2 H3A3A€ ¢>am'ypa.

2.16.2. Apyrm soxosn

B cbeTaBa Ha APYTHTE AOXOAH Ce MPH3HABAT HETHHTE IIOAOHKIITEAHH PE3YATATH, KAKTO 11 OPYTHII AOXOAIL,
KOHTO Ca PeaAlBHPAHII OT ADPYTH AeiiHOCTII, H3BBbH 0O4aiiHaTa 32 APyKecTBOTO, I1/HAH ca HHIHAEHTHIL
B cBecraBa Ha APYTIITE AOXOAIN Ce OTYHTAT [PHXOAHTE OT OMEPATHBEH AI3HHI, B CbOTBETCTBHE CbC
cueroBoaHata moanrtnka i1 MCC 17 — Ansusr, kakro o NpHXOANTE OT NPOAWKOH Ha MaTepHAAN H
ABATOTPAIIHI aKTHBH, HETHO OT 0aAaHCOBaTa MM CTOITHOCT, HpPH KOHTO IIPIXOAHTE Ce NPH3HABAT,
ceraacio  MC®O 15 B MoMeHTa, B KOHTO KAIEHTBT I[OAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO
33ABAKEHHETO 32 I3IThbAHEHHE ObA€ YAOBAETBOPEHO, a Pa3sXOANTE B ChOTBETCTBIE C IIPHAOKIIMIITE
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CHETOBOAHA ITOAHTHKA H PEACBAHTHII CTAHAAPTI, B IIEPHIOAA, KOTATO € NMPI3HAT IMIPHXOADBT B cberaBa Ha
APYTHTE AOXOAH, CBILIO TakKa, C€ MNPEACTaBAT OTIHCAHIITE H HEADANKIIMII 3aADAKEHHSA, BKAFOYBALLU
Ct)IIHaHCOBII ITACHBII II ADYTH, KOIITO Ca NPCKPATEHI HAIl Ca H3TCKAH, KAKTO I Pa3sAIIKH H OT OTHHCBAaHHA,
CBBP3aHII C IPOBH3NH, NIPH3HATII B CbOTBETCTBIIE C MCC 37, I H3AHNTBIH Ha AKTHBII H MATEPHAAHII
3amacH, APDYyTH.

2.16.3. @®HHAHCOBH NPHXOAH

B cberaBa Ha ¢HH'¢1HCOBHTC NPHXOAIl C€ HPEACTaBAT IIPHXOAHNTE OT AIIXBH IO BCHYKII cbnmmcomr
HHCTPYMEHTH Ha ,A,py)KCCTBOTO, IIPpH3HATH IIO METOAA Ha C(pCKI'IIBHH}I ANXBEH IIPDOLIEHT, KAKTO I
BB3HHKHAAIITE C(t)CKI'H II0 AOTOBOPpH C KAHEHTH, IIO KOHNTO IIMa CbINECTBEHII KOMIIOHEHTH Ha
(bIIHaHCHpﬁHC. B cncTaBa Ha q)IIHﬂHCOBIITC IIPHXOAIl C€ IIPH3HABAT AIXBHTE ITO AI3IHIOBII AOTOBOPII,
HETHHTE ITOAOMXHTEAHI PEIYATATH OT CAEAKH C ¢)IIH8HCOBII HHCTPYMEHTH H HHBECTHIIH, KaKTO II
TTOAOKIITEAHH KYPCOBIH PasAHKI OT ITPEOLIEHKA II ONEPALHII C BAAYTHH HO3IIIHH, CbIAACHO MCC 21, )94
APYTH IIPHXOAH, CBBPP3aHH C q)llHaHCOBII HHCTPYMEHTII.

2.17. Pasxoau

Pa3onn‘re B Apy)KCCTBOTO C€ NMPIH3HABAaT B MOMEHTA Ha TAXHOTO BB3HIIKBaHE II Ha 6a3a IIpHHIHIINTE Ha
HAYHCAABAHE I CBIIOCTABHMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE€ BOAH AO ITPH3HABAHETO Ha OTYETHII
00EKTH 32 aKTHBH HAH ITACHBH, KOHTO HE OTTOBAPAT HA KPUTEPIHTE HA MCO®O u panmKaTa KbM THAX.

Paaonm'e 3a 6’bAeI_I_[H MEPIOAI C€ OTAAr4T 32 NPH3HABAHE KATO TEKYLL Pa3XOA 34 IIEPHOAa, ITPE3 KOITTO
AOTOBOPHTE, 3a KOHTO C€ OTHAaCAT, CE€ H3ITbAHABAT. Pﬂ3XOAHTC 3a 6’bACLL[I'I IEPHOAH OCHOBHO
IIPEACTABAABAT ITPEAIIAATEHH 2160HaMCHTII, 3aCTPaxoOBKH, OanKoBH TapaHII, TAKCH 10 KPEAHTH H APYyTH
HOAOGHH, I C€ IIPEACTABAT B CTATHA ApYI'II aktiBi 1 B3emanna B Oryera 3a CbHHﬂHCOBOTO CbCTOAHHE.

2.17.1. PazxoAm 3a A€HHOCTTA

/;\py'lKCCTBOTO OTYHTa TEKYIIIO Pa3XOAHTE 3a ,_\ei'mocn'a I10 HKOHOMHYECKII €AEMEHTII I CA€A TOBa OTHACA
1o q)yHKI_IHOHaAHO IIpeAHa3sHAYEHIIE C IIeA (bopz\mpane pa3snmepa Ha pPa3XOAHTE IO HANPABACHHA H

A€ITHOCTII.

Paaonn Cé MPH3HABAT, KOTraTO Bb3HMNKHE HAMAACHIIE HA 6’bACU.UITC HKOHOMHYECKI H3IrOAH, CBBP3aHII C
HaMaACHHE HAa aKTHB HAH YBEAIIYI€HIIE Ha ITaCHB, KOETO MOXE Aa 6’bAe OILICHECHO HAAEKAHO.

HpH3HaBﬂHeTO Ha Pa3sxOAHTE 3a TEKYLIAd II€PHOA C€ H3BbPIIBA TOraBa, KOIaTO C€ Ha4YIICAABAT

CbOTBETCTBALLIITE HM IIPIIXOAIL

Korato nkoxomirdeckure II3TOAIl C€ OYaKBa Aa Bb3HHKHAT IIPp€3 HAKOAKO OTYETHH IIEPHOAA H BPpb3KaTa
Ha pa3sxoOAHTE C IIPHXOAHTE MOXKE Aa 6’bAe OIIpEAEAEHA CaAMO Haﬁ-O6I.L[0 HAI KOCBEHO, PasXOAIlITe ce
IIPH3HABAT Ha Ga3arta Ha IIPOLUEAYPH 32 CHCTEMATHYHO I PAIHOHAAHO Pa3lIpPEACACHIIE.

Pasxoa ce npisnaBa HesabasHO B OTyeTa 32 AOXOAIITE, KOTaTO TOH HE Cbh3AaBa ObAEIIA HKOHOMIIYECKa
H3TOAA MAII KOTATO H AO CTEII€HTa, AO KOATO ObAellaTa IIKOHOMIIYeCKa II3TOAa He OTIOBapsA Ha
H3HCKBAHIIATA HAIH [IPeCTaHe Aa OTIOBapA Ha M3IICKBAHINATA 32 IIPH3HaBaHe Ha aKTHB B GasaHca.

Pasxo,urre C€ OTYHTAT Ha IIPHHIHIA HA TEKYIIO HAYHCAABAHE. OI_ICHﬁBaT Ce I10 CIIPaBeAABATA CTOITHOCT

Ha MAATEHOTO AN NPEACTOAILO 34 INAAINAHE, ChOTBETHO LI€HATAa HA CAC€AKATA, KAKTO I KOT4TO TOBa €
paspenIeHo.
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2.17.2. DHHAHCOBH pa3sXOAH

B cbcraBa Ha ¢)IIH’AHCOBHTC Pa3XOAHl C€ NPEACTABAT PA3XOANTE OT AMNXBH IO BCHYKH CbIIHaHCOBII
HHCTPYMEHTII Ha Apy)KCCTBOTO, MNpH3HATH IIO METOAA Ha CCbC}ﬂ'HBHII}I AIIXBEH ITPOLIEHT, KaKTO II
BB3HHKHAAIITE CCbCKI'II IO AOTOBOPH C KAHNEHTH, II0 KOHTO IMa CbINECTBECHII KOMIIOHCHTH Ha
quchnpaHe. B cberaBa Ha cbxmaucomne P4a3X0AIll C€ MPH3HABAT AHXBIITE 10 AISBIIHIOBII AOTOBOpIH,
HETHHTE OTPHLATEAHII PE3YATATH OT CAEAKH C cbxmar{conn IIHCTPYMEHTH H HHBCCTHIIHH, KaKTO H
OTPHIATEAHIITE KYPCOBH PAa3ANKII OT IPEOLEHKA H ONEPAIHH C BAAYTHH ITO3HIIIL, CbTAACHO MCC 21, )38
APyrH pa3xoAll, CBBbP3aHII C Cl)HHZlHCOBH ITHCTPYMEHTH, BKAFOYHTEAHO IAATEHII OaHKOBH TakcH I
KOMHCHOHHII.

2.18. I'leuaaba nan 3aryba sa nepuoasa

Apy)l\'CCTBOTO INPH3HABA BCIYKI €AEMEHTH Ha HPIIXOAHTC H Da3sxXOAHTE IIpes rnepaoasa B neqaabata HAI

3arybata, ocseH ako AaaeH MCPO He H3MCKBA HAI pa3peniaBa APyTo.

Hakon MCOO ompeaeAiT ODCTOATEACTBA, HNPH KOHTO C€ IPH3HABAT KOHKPETHI ITO3HIUIH H3BBH
neqanbata mAn sarybara npes Texymua nmepuoA. Apyrn MC®O  mauckBaT HAN  pasperiaBat
KOMITIOHEHTIITE Ha APYT BCeODXBAaTeH AOXOA, KOHTO OTIOBapAT Ha AechbrHmuaTa Ha OOIUHTE NOAOKEHIIA

3a IIPHXOAI I Pa3XOAIL, Aa GBAAT H3KAFOUEHII OT medaAbara A 3arybaTa.

2.19. Aawbuu ot nevasbara

AaubyHIAT pazxoA (IPIXOA) BKAFOYBA TEKYLUIITE AAHBYHIT PA3XOAN (IIPIXOAL) I OTCPOYEHHTE AAHBYHII
PpasxoAH (IIPHXOAI).

2.19.1. Texyqu Aasru

TekyI AAHBK € CyMaTa Ha AbAKHMITE (BB3CTAHOBHMIITE) AAHBII BbPXY AOXOAA BbB BPB3KA C AAHBYHATA
ne4aaba (sary0ba) sa mepnoaa.

AaH’bI.IHTC OT Imeyasbara 3a TEKYLLIS H IPEAXOAHI AAHBYHII IIEPIIOAH C€ ITPH3HABAT KATO 3aABAIKCHIIC AO
pasmepa, A0 KOJIITO HE €a IAaTeHH. AKO Bede IIAATEHIITe AAaHBIIH OT neqarbaTa 3a TEKYLLIA H IIPEAXOAHH
IIEPHOAH HAABHIIABAT ADANKIIMATA CyMa 32 TEII IIEPHOAL, ITPEBHIICHHETO C€ ITPII3HABA KAaTO AKTHB.

IkonomusTa ot AaHDBUH, CBbP3aHA C AAHDBYHA 3ary6a, KOATO MOXKE Aa 6’bAC IpEeHECEHa 34 NMOKPHBAHE
IIpe3 CA€ABaLUIl IMEPHOAHM, CE€ I[IPH3HaBaA KAaTO A4KTHB, C KOIITO IIle Ce HaMaAfBa TEKYIIHA AaHBK B

CACABALIIITE ITEPHOAL.

HpH3HaBaHCTO Ha TEKYIIHTE AAHbYHH Pa3XOAH Ceé H3BBPIIBA 4YPE3 BKAIOYBAHETO HM B IpPylaTa Ha
Pa3sxXOAHTE 3a IIE€PIIOAA, C KOMTO CE€ HaMaAfBAa CHUECTOBOAHATA nevaaba HAH ce yBEANYaBa CYETOBOAHATA

saryba.

TCKYU.IHTC AAHBYHII MMaCHBH (ax‘ran) 332 TEKYyLUHA H IIPEAXOAHH ITEPHOAH C€ OLCHABAT IIO CyMaTa, KOATO
CE€ OYakKBa Aa 6'bAe TIAaTEHA (B’b3CTaHOBCHa) Ha/OT AaHbYHHTE OPraHIl NIPIl IIpIAATaH€ Ha AAHBbYHH
CTaBKII (H AAaHbBYHH 3aKOHII), AelICTBAIIII KbM AATaTa Ha Oasanca.

3a oT4eTHIIA HepIIOA AAHBYHATA CTaBKa B Bbarapns e B passmep 10%.

2.19.2. AKTHBH M MTaCHBH 10 OTCPOYEHH AAHBLH

AxtuBn 1o OTCPOYEHH AAHBLH Ca CYMHTE Ha Bb3CTAHOBIIMHTE AAHBLI BBPXY AOXOAa 3a 6’bACLL[II
HCPHOAI’I II0 OTHOILIIEHIIE HaA!
= IIPHCIIAAAEMITE BPEMCHHH Pa3AIKI,
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- IpeHOCa Ha HEPeaAH3IIPaHH AAHDBYHH 3ary0ir;

- IpeHOCa HA HEH3HOA3BAHH AAHBYHH KPEAHTIL.

BpentenHime pasAlKil ca PasAKIITe MeXAY OaAaHCOBATA CyMa Ha €ANH aKTHB HAN IacHB Il HETOBaTa
AaHbYHA OCHOBA. BpeMeHHHTe pasAnki OIBaT:

- obAaraeni1 BpeMEHHH Pa3AHKII - BPEMEHHITE PASAHKI, B PE3YATAT HAa KONTO L€ Bb3HIKHAT
CYMI, C KOIITO Ile Ce yBeAHqH obAaraenmaTa rme4anba (3aryba) B ObACIIH IIEPHOAH, KOTaTO
GaAaHCOBaTa CyMa Ha aKTHBA HAH ITaCHBA ObA€ Bb3CTAHOBEHA MAI HOTACEHA; HAI

- NPHCHAAZEMH BPEMEHHI PasAHKH - BPEMEHHIITE PA3SAHKI, B PE3YATAT HA KOITO Le Bb3HIIKHAT
CYMI, C KOITO Aa Ce HAMaAll AaHbYHaTa Hevdarba (3ary0a) 3a GbAeILI IIEPIIOAH, KOTATO
GaraHCOBaTa CyMa Ha 4KTHBA [IAMH IaciBa GbAe Bb3CTAHOBEHA HAI IIOTACEHA.

Korato aAampuHaTa 3aryba ce H3IMOA3BA 33 BB3CTAHOBABAHE Ha TEKYILl AAHBK 3a IIPEAXOAEH MEPHOA,
[PEANIPHATIIETO f IIPI3HABA KATO aKTHB B MOMEHTAa Ha BB3HHKBAaHE, Thil KATO CBILECTBYBA BEPOATHOCT Ad
BB3HIKHAT ITOA3M H Te3I IOA3I MOTAaT Ad OBAAT HAAEKAHO OLIEHEHIL.

OTCPO"ICHI’ITC AaHDBYHI aKTHBH C€ IIPH3HaBaT 32 BCHYKII AAHDYHI BPEMEHHH Pa3AIKIH, KOHTO IMOAAEKAT
Ha IIpHCIIaAaHE AO pa3Mepa, 3a KOIITO € BEPOATHO HAAIYIIC HA obAaraema nequGa, Cpelny KOATO MoraTt
Ad 6’bAaT IIpICITaAHaTH. AKTHB 1O OTCPOYEHH AAHBLII CE€ IPpH3HAaBa 32 MNPEHACAHHTE HAIIPCA
HCII3IIOA3BAHH AAHBYHII 3ary6n I KPEAITH AO CTENEHTA, AO KOATO € BEPOATHO Aa HMA 6'I>ACLL(21 obAaraema
nequGa, CpeLry KOATO MOTaT Aa CE€ OITOA3OTBOPAT HEITOA3IBAHHTE AAHDYHH 32!1'}'611 H KPpEAHTH.

Kbnt AaTaTa Ha BCCKII HasaHc MIPEATIPHATHETO IIPEPA3rA€)KAa HEIMIPH3HATHTE AKTHBH IIO OTCPOYECHH
AAHBIH. HPCAHPH}ITIICTO NpH3HAaBa HENPH3HATHTE B IPEAXOAHHA MEPIHOA aKTHBH ITO OTCPOYCHH AAHBIH
AO CTeneHTa, AO KOATO CE€ € ITOABIAZ BEPOATHOCT Ad 6’bAC peaAn3ipaHa AOCTaTbYHA 6’bACLIIa obaaraema
net{m\6a, KOATO Aa IMTO3BOAH OIIOA3OTBOPABAHETO HA aKTHBHTE ITO OTCPOYICHII AAHbIIL.

[Tacusu 1o OTCPOYICHII AAHBIII Ca CYMHTE Ha ADbANKIIMITE AAHBLUH BbPXY AOXOAA 33 6’bACIJ.UI IIEPIOAH
BbB BPb3Ka C obaaraennTe BpEMEHHIH Pa3AIIKIL

[Tacus 1o oTcpoteHIr AAHBLU ce NIPH3HABA 32 BCIYKII ODAaraemMu BpeMEHHI Pa3AMKII, OCBEH B CAYHAIITe,
KOT4TO BB3HIIKBA B PE3YATAT Ha:

- IOAOMIITEAHAZ PEyTALHA, 32 KOATO aMOPTH3AINATA He € NMPH3HATA 32 AAHBYHII HEAIl; H

-  IbPBOHAYAAHOTO ITPH3HABAHE HA AKTHBA HAII [1ACHBA TIPH CAEAKA, KOATO:

- He [IPeACTaBAfBA OII3sHecKOMONHaLINS,

- KbM MOMEHTA Ha H3BbPIUBAHE HA CACAKATA He BAIIAE HIITO BBPXY CHUETOBOAHATA, HHTO BbPXY

AaHbYHATA ITe4anba (3aryOa).

AKTHBHTE H IIACHBHTE 10 OTCPOYEHH AAHBIUI CE OLEHABAT IO AAHBYHITE CTaBKH, KOHTO Ce OYAKBA Ad
6bAaT B CIIAA 33 [IEPHOAA, B KOITO AKTHBBT Ce PEAAN3NPa HAI HACHBBT Ce yPeAll Bb3 OCHOBA Ha
AAHDBYHITE CTaBKH (II AAHBYHOTO 3aKOHOAATEACTBO), ACIICTBALLIT KbM AaTaTa Ha DasaHca.

TeKymuTe H OTCPOYEHIITE AAHBII CC NMPH3HABAT KATO MPHXOA HAH Pa3xXOA H C€ BKAFOYBAT B HETHATa
ne4anba HAH 3’(11'}’63, 32 IIepII0Aa OCBEH AO CTEIIEHTA, AO KOATO Bh3HHKBAT OT:
= onepania HAH CI:GHTHC, KOETO € IMIPH3HATO MIPE3 CHILIIA HAIl PA3AIYEH OTYETEH IIEPHOA
AHPEKTHO B KaIITaAQ, aKO €€ OTPasfBa TaM, KAKTO H KOT4ATO € yMECTHO, HAH
6[’13HCCKOM6I’IH'¢HHI}[, IIpEACTaBAABALIIA HPIIAOﬁIIBZHC.

2.20. IlpoBH3uu 1 yCAOBHHM aHTKUMEHTH
2.20.1. IlpoBusmm

HPOBII3IIHTC Ca 3aABAKEHIA C HEONIPEACAECHA CPOTTHOCT HAM CyMa. HPOBHBIIH Ce€ IpH3HaBaT BbB BPB3Ka C
NpaBHH I KOHCTPYKTHBHH 33AbAXEHHA, BDB3HIKHAAN B PE3YATAT Ha MIIHAAH CBOHTHA CBTA4ACHO
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msnckannara wa MCC 37. HPHBHIITC II KOHCTPYKTHBHHTE 33aABAKEHHA, BDB3HIIKBAT B PE3YATaT,
CBbOTBETHO Ha AOTOBOP HAN HOPMATHBHII pa3nopeA6n, HAH YCTAHOBEHA TEHAEHLIIA, ITPHETA ITOAHTHKA
HAIlI TBBPDACHHA B ADY?KECTBOTO, KOITO Cb3AABAT OYAKBAHIIA B TPETII CTPaHII.

HPOBH3HH Ce ITpH3HABAT B CAY‘{aﬁ, Y€ APYKECTBOTO HMA HACTOALIO 33aAbAKEHIIE (HpaBHO HAH
KOHCprKI‘Il’BHO) KaTO PE3YATAT OT MITHAAII C'b6IITI'Iil; HMa BEPOATHOCT 34 MOTAaCABAHE HA 3aABAYKCHHETO Aad
6'I>AC HCO6XOAI’IM IIOTOK PpecCypcCil, CbADPKAIL HKOHOMHYECKH ITOA3II; H MOMKE Aad 6'bA€ HalpaBeHa
HAaAEKAHA OIEHKA HAa CTONHOCTTA HA 3aABAIKEHHETO. Axo Tesn YCAOBIA HE Ca H3IIBAHEHII, IPDOBH3HA HE
Ceé IIpPIH3HaBa. B cberaBa Ha HACTOALINTE 3aADBANKEHIIA CE€ PA3rA€KAAT H 3aABAKEHIA I1O 06PCMCHHBEU_UI
AOIOBOpDH NO CHAATa, HAa KOHTO Pa3XOANTE, HAaIPpABEHH 324 ITOKPIHBAHE HA 3aABAKCHUATA, IIpEBHILABAT
OYAKBAHHTE HKOHOMIIYECKII ITOA3H, ITPOH3THYIALIN OT AOrOBOpa.

HpOBII3HHTC ce mpu3HasaT I10 Haﬁ—Ao6paTa HPIIGAHBHTCAHQ OLICHKAa HAa PDBKOBOACTBOTO KbM Kpad Ha
OTYETHHA IIEPHOA 32 PA3XOAHTE, HCOGXOAIB\H’I 33 YPEXAAHE HA HACTOALLIOTO 3aADAMKEHIIE.

anSHaTIITC CyMH Ha IIPOBH3HII C€ npepasrAcmaT KbM BCEKH Kpai'x Ha OTHYETEH IIEPHOA H Ce

IIPEH3YHCAABAT C HEeA Ce OTPa3l Haii-A0DpaTa TeKyIla OLEeHKa.
2.20.2. YCAOBHH aHI DKHMEHTH

3a YCAOBCH ITaCHB CE€ NpHEMA Bb3MOKHO 3aABAKECHHE, KOETO ITPOMN3AH3a OT MHHAAII CBOUTHA H YHETO
ChIIECTBYBAHE IIIE 6’bAe IIOTBBPAEHO CaMO OT HACTBIIBAHETO HAHN HEHACTBIIBAHETO HA €AHO HAII [TOBEYe
HECHTYPHH 6’bACH.HI C'bGHTII}I, KOHTO HE Ca H3UAAO IIOA KOHTPOAA HA NMPEAIPHATHETO; HAH HACTOALIO
33ADBAMKEHIIE, KOETO IPOM3AM3A OT MITHAAH Cb6I'ITI'IX, HO HE€ € NIPH3HATO, 3alIOTO HE € BEPOATHO 32
ITOTracABAHETO MY Aa 6’hAC HCOﬁXOAIIM H3XOAMIIL ITOTOK OT PECYPCH, CbADPKALII HKOHOMMYECKIT ITOA3I,
HAII CyMaTa Ha 3aABAXKEHIIETO HE MOXKE Aa 6’bAC OIIPEACACHA AOCTATbYHA HAAEKAHO

3a YCAOBECH aKTHB C€ ITPpHEMA aKTHB, KOIITO IIPOH3AH32 OT MIIHAAIL CBOHTIIA Il YHETO CBbIIECTBYBAHE IIIC
6'1)/.\6 INOTBBPAEHO CaMO OT HACTBIIBAHETO HAIl HEHACTBIIBAHETO HA €AHO HAII ITOBEYE HECHIYPHH 6’h/_\CLLIH
C'b6HTII}I, KOIITO HE MOraT Aad 6’bAaT H3LAAO KOHTPOAIPAHII OT MIPEAIIPHATHETO.

VCAOBHITE aHTAKIMEHTH He ce IIPDH3HABAT, a C€ OITOBECTABAT KaKTO € YMECTHO.

2.21. OnensABaHe no CIIpaBEeAAMBA CTOHHOCT

CHPaBCAAIIBaTa CTOITHOCT € II€EHATa, KOATO 611 6rAa MOoAy4YeHa NIPH npoAax<6aTa HAa AAAC€H AKTHB HAH
IIAATEHA IPIH [IPEXBBPAAHETO HA I1aCHB B obrruaiina CACAKA MEXAY HE3ABHCHMIH MA3apHH YYACTHHIIH Ha
AAaTaTa HA OLUCHABAHETO. CHPaBCAMl’BaTa CTOITHOCT e H3XO0AAIIA 1I€HA H CE 6831’[1)21 Ha IIPEAITOAOKEHIIETO,
e onepanuATra 1mo npoAa)KGa'ra e Ce€ peaAH3Hpa HAHN Ha OCHOBHI I1a3aD 34 TO3MH aKTHB HAIl ITACHB, HAH
B CAY‘Iai‘I Ha AIIIICa HA OCHOBEH Ilasap — Ha Hall-H3TOAHIS II1asap 3a aKTHBA HAIl IacCHBa, AO KOHNTO

Apy)KCCTBOTO 3AADAKIITEAHO IIMA AOCTBII.

II3MCpBaHCTO Ha CITPABEAAIIBATA CTOHHOCT ce NPaBH OT MO3IIHATA HA ITPEAITOAOKEHHATA 1 IPEIEHKITE,
KouTo OIxa HAOPAaBHAH NOTEHUHAAHIITE MA3apHH KATO C€ IIpiIeMa, 4€ Te AEHCTBAT B CBOA MaKCHMAAHA

IIKOHOMIIYECKA I3TOAA.

HPH H3MCEPBAHETO HA CIIPaBEAANBaTa CTOITHOCT Ha He(t)IIHaHCOBII AKTHBII ITPE3YMITIIIATA € Hale-A06POTO
" Haﬁ-CCbCI\THBHO BB3MOXHO H3IIOA3BAHE HAa AGAEHIIA AKTHB OT Na3apHHTE YYaCTHHIIH. B uakon c:\yqai'x,
IIPH OLEHKA HA KalTHTAAOBH HHCTPYMEHTII, OIIPEACACHII KATO OLEHABAHII IO CIIPaBEAAIIBA CTOIHOCT npes
ApPyT BceoOXBaTeH AOXOA, 32 OIIPEACAAHE HA CITPABEAAINBATA CTOITHOCT Ce H3IIOA3Ba LIEHATA Ha CACAKATA,

KOraTo ToBa e ymecTHO cbraacHo MCPO 9.
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HPIIAaI'aT C€ PpasAHYHH OLEHDBYHH TEXHHKI, KOHTO Ca ITOAXOAALI CHpsAMO cneuncbmcam Ha
CBOTBETHIITE YCAOBHA H 06CKTI'I, H 32 KOHTO pasrnoAara ¢ AOCTaTb4Ha 6a3a ot BXOAAIIIH AaHHH, KaTO
CTPEMENKDT € Aa C€ II3[I0A3BA B MAKCIIMaAHA CTEIIEH HaAIIYHaTa IT}’6AII‘IHO Hﬂ61\}0AaCMﬂ nH(bopmannx,
CbOTBETHO Aa CC MIHIIMII3IIPA II3ITIOA3BAHETO Ha HCHﬂGA}OAﬂCMﬁ IIHCbOpMﬂL{II}I.

A KECTBOTO AOITYCKA H3MOA3BAHETO Ha HTE IIPHETH MOAXOAQ, IAa3apHHA, NPHXOAHHA H Pa3sXOAHHA
b 3

ITOAXOA.

Cnpanemumam CTOITHOCT Ha BCHYKH aKTHBH H ITaCHBH, KOHTO C€ OLCHABAT I'I/IIAH OIIOBECTABAT BLB
cbxmancomrre OTYETI IO TO3H HAYHH, CC KATCrOPH3HpPa B CACAHATA iiepapx;m Ha TPH HHBA:

Hiso 1 — IM3amoassar ce KOTHPAaHU (HeKOpI'II‘I'IpﬂHII) Ma3apHH LICHII Ha AKTIBEH I1a3ap 3a HACHTHYHI
AKTHBII HAII ITACHBII;

Hiso 2 — l’[pm\ara’r C€ OLEHDYHH TEXHIIKH, IIPH KOHTO C€ H3IIOA3BAT BXOAAIUHN AQAHHIIL, PA3ANYHII OT
AHPEKTHO KOTHPAHM ITa3aPpHH LHEHH, HO Ca IIPAKO HAII KOCBEHO AOCTBIIHH 323 HaGA}OACHHC, BKA. KOTaTo
KOTHPaHIITE LIEHH Ca ODeKT Ha 3HAYHTEAHI! KOPEKIIIIL; H

Hiso 3 - leanraT Ce€ OLIEHDBYHI TEXHHKII, IIPH KOHTO HAIT-HHCKOTO HHBO H3ITOA3BaHII BXOASALIIH AAHHII

B 3HAYHTEAHATA CH 4acCT Ca HeHaGAIOAaCMII.

ApyrecTBOTO NIpIAara OCHOBHO cnpaBesAnBa croiiHoctT Huso 2 i1 Huso 3.

3a Tesnm OGEKTH, KONTO Ce OLEHABAT MEPHOANYHO MO CHPABEAANBA CTOITHOCT, APYIKECTBOTO IIPaBII
IpeleHKa KbM AATATA Ha BCEKH OTYET AAAHN € HEOOXOANM TpaHC(ep MEeXAY HIIBATA B fiepapXifTa Ha
CITPABEAAITBATA CTOITHOCT 33 A3AGH AKTIB HAH ITACHB, B 3aBIICHMOCT OT PA3IOAATAEMIITE I II3[OA3BAHIITE

KbM Ta3H AaTa BXOAALIIH AAHHH.

2.22. CueTOBOAHM NPHOAM3UTEAHH OLIEHKH H IPEAMNOAOKEHHU S, TPEIIKU
2.22.1. C4eTOBOAHH NPHOAH3HTCAHH OLICHKH H ITPEAITOAOXKCHHA

B PE3YATAT Ha HECHTYPHOCTTA, IIPHCHINA HA A€AOBATA ACX“IHOCT, MHOTIO CTATHHH OT ¢I’IH8HCOBH}I OTYET HE
TIOAACHKAT HAa IIPENH3Ha OLEHKa, a CaMO Ha HPH6AH3IITCAH2 OLICHKA. HpHBMBHTCAHHTC OLICHKH C¢€
OIICHABAT BB3 OCHOBA Ha Hﬂﬁ-ﬂl(l’yaAHaTa HaAIYHA H HaAEXAHA anbopmamm, KATO TA 3acAra BCHYKII
CTaTHII BDBB Cl)IIHaHCOBII}I OTYET, 6e3 OCHOBHHA KaMHTAA I ITIApUYHHTE HAaAHYHOCTH B 6p0ﬁ BDbB

yHKIITOHAAHA BaAyTA.

HMznoassanero Ha pasyMHI HPII6A.II3IITCAHII OLICHKII ITPEACTaBAABA OCHOBEH E€AEMEHT B IH3TOTBAHETO Ha
(i)HHaHCOBHTC OTYETH II HE HaMaAfiBa TAXHaTa AOCTOBEPHOCT. Hpm\araHeTo Ha MC)KAyHapOAHHTC
CTaHAAPTH 32 (bxmancoso OTHHTAHE H3HCKBA OT P'bKOBOACTBOTO Ad NPHAOKIH HAKOH CYETOBOAHH
ITPEATIOAOKEHHA H HPIIGAIIBHTCAHII CYETOBOAHH ITPELEHKH IIPH H3TOTBAHE HA @HHZ{HCOBIITC OTYETH I
IpH OIIPpEAEAAHE HA CTOITHOCTTA H4 HAKOH OT AKTHBHTE, MACHBHTE, IIPHXOAHNTE H Pa3XOAHTE. Benumar te
Ce H3BBPIIBAT HA OCHOBaTa Ha Hai’r-A06paTa IPELEHKA, KOATO € HalpaBeHa OT PBKOBOACTBOTO KbM Kpasd
Ha OTYETHHA ITEPHOA. ACﬁCTBI’ITeAHIITC pesyATaTit O1xa MOrAn Aa C€ pPa3AHYaBaT OT IIPEACTABEHIITE BBB

HHAHCOBIITE OTYETIL

AaAeHa I'IpI'161\H3HTeAHa OLICHKA IIOAACKII Ha IIPEPA3rACKAAHE, aKO HaCTbIAT IIPOMEHH B
06CTO}ITCAC’I‘B'¢1T’(1, Ha KOHTO C€ OCHOBaBa, HAIl B PE3yATaT OT IIOAy4Y€Ha HOBa anbopmauIm HAH
AOITBAHHTEAHO HATPYHaH OIIHT. I_IpepasrAem_\aHeTo Ha I'IPII6AII3IITCAH21TZ OIICHKAa HE C€ CBbp3Ba C
IIPEAXOAHIH MEPITOAI H HE NPEACTABAABA KOPEKIIIA Ha ITPELIKa.

Besaxka IIPpOMSAHA B IIPHAATAHATA 6aza 3a OLIEHABAHE CE€ TPETHPA KATO IIPOMAHA B CIETOBOAHATA IMOANTIKA, a

HE€ B CYCTOBOAHATA HPH6AII3IITCAH8 OLICHKA.
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Korato e TPYAHO Aa C€ HAIPABII PasrpaHHYCHIE MEKAY ITPOMAHA B CHETOBOAHATA NOAINTIIKA II IIPOMAHA B
CYETOBOAHATA HPIIBAII3HTCAHQ OLICHKA, HOPOMAHATA C€ IIpHEMAa KaTO IIPOMAHA Ha CYETOBOAHATA

HPHGAHSHTCAHa OLICHKA.

E(i)e}\TbT OT IIpOMAHATA B CYETOBOAHA IIpII6AIIBHTCAHa OLIEHKa, C€ IIPII3HaBa HNEPCIEKTIIBHO, 4pe3s
BKAIOYBAHETO l:l B nevyaAbaTa nan 3ary6a"ra 32 IIEPHOAA Ha IIPOAMAHATA, aKO ITPOMAHATA 3aCATa CaMO TO3I!

TIEPHOA HAH ITEPHOAA HA IPOMAHATA K 6’bA€I_LIH HCPIIOAII, 4KO IIPOMAHATA 3aCAra H ABaTa.

AOTO/\KOBR, AOKOAKOTO IPOMAHATA B CYETOBOAHATA I'IPII6AI'IBIITCAH’¢1 OLICHKA BOAHN AO IIPpOMEHII B
AKTHBHTEC I ITACHBHTE, HAHN C€ OTHACA AO KOMITOHEHT OT KallHTaAa, TA C€ MPH3HABA YPE3 KOPHTHPAHE HA
6aAaHCcOBaTA CTOITHOCT Ha CBbpP3aHHA aKTHB, I[IaCHB IHIAHN KOMIIOHEHT OT KaIlHTaAa B IIEPHOAA2 Ha
ITPOMAHATA.

2.22.2. IpemxH

I"peunm OT MHHAA ITEPHOA €a HOPOMNYCKH HAM HETOYHO IIPEACTaBAHE BbHB Ct)HHaHCOBH OTYETH Ha
Apy)KCCTBOTO 3a CAHH HAIl ITOBEYE MIHAAI OTHETHI IMEPHOAH, ITPON3ITHYAI OT HEH3IIOA3BAHE IAIH

HEIPAaBIIAHO H3ITOA3BAHE HA HaAEKAHA I'IH(i)OpMaI_II'IH, KOATO!

- € BIIAA HAAIYHA KbM MOMEHTA, B KOIITO CbI'IHaHCOBHTC OTYETII 34 TE3H IIEPITOAI Ca OrAn

0AODpeHH 32 MyOAIIKyBaHe; I

- € MOEAO, ITIPH ITOAATAHETO HAa Pa3syMHH YCHAHA, Aa 6"bA€ MOAYyY€HA I B3eTa HPCABIIA npu
H3TOTBAHETO H IIPEACTAaBAHETO Ha TE3H QJIIHaHCOBII OTHETII.

Tesn TPEIUKH BKANOYBAT ecbel\‘m're OT MATEMATHYECKII IPEILIKII, TPDEIIKII IOpH NpHAAraHe Ha CYE€TOBOAHA
MMOAIITHKA, HCAOTACKAAHE HAH HETOYHO IIpEACTaBAHE HA (bﬂKI'H H H3MaMII.

I'peurxir mo cmncbaa Ha MCC 8 MoraT Aa BB3HHKHAT BBB BPb3KA C IIPI3HABAHETO, OLEHABAHETO,
IIPEACTABAHETO HAH ONOBECTABAHETO Ha KOMIIOHEHTII OT (piHaHCOBIITe oTdeTir. [loTeHIIaAHITe rperKix
32 TEKYILIHA IEePHOA, OTKPHTH B CBIINA, C& KOPIHTHPAT IIPEeAH (PIHAHCOBITE OTYETH Aa Ce OAOOPAT 32
nybAnkypane. Borpexir ToBa, Ipellkil TOHAKOTa C€ OTKPHBAT B ITOCAEABALI ITEPIIOA II T3l TPEIUKI OT
ITPEAXOAHH TEPIHOAI Ce KOPHTHpAT.

Apy#ecTBOTO KOPHIHpPa CbC 31AHA AATA CBLUECTBEHNTE IPELUKN OT [PEAXOAHI IIEPHOAH B ITHPBIA
puHaHCOB OTHeT, 0AODPEH 32 MyBOAIKYBaHE CAEA KATO Ca OTKPIITH Ypes:

= MMPENIYHCAABAHE HA CPABHITEAHHTE CYMH 34 IPEACTABCHHA IIPEAXOAEH IIEPHOA, B KOHTO €

BB3HIIKHAAA IPEIIKA; HAM

= B c,\yt{ai'x, "€ IPeIKATa € Bb3HIIKHAAA ITPEAH Hai‘x-pam{o TIIPEACTABEHIA IIPEAXOACH [IEPHOA,
MPEH3YHCAABAHE Ha HAYAAHOTO CAAAO Ha AKTHBHTE, MACHBIITE I KAaIIHTAAZ 332 TO3I IIEPIOA.

I'perrka oT IpeAXoAeH MEPHOA Ce KOPHTHPA HOCPEACTBOM IPEH3UNCAABAHE C ODPAaTHA CHAA, OCBEH 4KO €
HPAKTHYECK HENPIAOKIMO Ad CE€ ONPEAGAHN HAKOH OT CrewipHYHHTE ePeKTH 3a IEePHOAd HAI
KyMYAaTHBHIA e(DEKT OT Tasi IPELIKa.
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ILLAOITBAHUTEAHA MH®OPMAILTVA KbM CTATHUUTE HA ®PMTHAHCOBHA OTUET

1. Otuer 3a (PpMHAHCOBOTO CHCTOAHHE
1.1.1. Texymu THProBcky B3eMaHHA

Bua 31.12.2020 31.12.2019 r.
Bsemanus o cBBp3aHu Anna B rpynara /aero/ - 115
BsemaHia 0o MpeAOCTABEHI ABAHCH 115
Baemanns no asorosopu ¢ kauentu /Heto/ 58 -
Baenanng no AOTOBOPH C KANIEHTH 58
O6o 58 115
1.2. T1apuunn cpeacTBa
Bua 31.12.2020 r. 31.12.2019 r.
ITapuunm cpeAcTBa B pa3smAaIIaTEeAHH CMETKM 1 -
B AeBa 1
O6mo 1 -
1.3 dunaHcoB pesyaTar
®uHaHCOB pe3syATaT Croiinoct
YBeanuenns ot: 1
[Meuaaba 3a roannarta 2020 1
TTeuaaba xbm 31.12.2020 r. 1
Punancos pe3yaraT KbM 31.12.2018 r. -
Puunancos pe3yaTaT kbM 31.12.2019 r. -
®unancos pe3yaTaT Kbm 31.12.2020 r. 1
1.4.1. Texymu THProBckH 3aAbAXKeHUA
Bua 31.12.2020 r. 31.12.2019 r.
3aAbAKEeHMs1 KbM CBBP3aHMA AMIIA B IPyMaTa 58 -
3aAbAKEHIISA 1O AOCTABKH 58
3aABAYKEHUA 110 HOAYYEHH ABAHCH 115
Obmo 58 115
2. OrueT 3a AOXOAUTE
2.1 ITpuxoan
2.1.1 TTpuxoay Mo AOTOBOPH C KAMEHTH
Bua npuxoa 2020 r. 2019 r.
ITpuxoau no cTpoHTEAHH AOTOBOPH B T.4.: 1148 -
IIpi3HaTi NpHXOAN Npe3 meprnoaa 1148
O6mio 1148 -
2.2 Pazxoan
2.2.1 Pa3xoAm 32 BBHIIHU YCAYTH
Bua pasxoa 2020 r. 2019 r.
IMoansoeauntean CMP 1147
O61mo 1147 -
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3. OTuerT 3a BceOOXBaTHHA AOXOA
ApyecTBOTO He e peaAl3slIparo APYT BCEOOXBATEH AOXOA Npes Tekywuus meproad. ObuuaT BceobxsaTen
AOXOA 32 TOAHHATA € paBCH Ha pemmsnpaHaTa neqm\Ga CACA AAHDBYHO 06,\arch.

III.APYTH OIIOBECTABAHUA

1 CB’bp3aHPI AHLA M CACAKHM CbC CBBP3aHU AHLIA
Apy)KCCTBOTO OIIOBECTABA CACAHUTE CBbP3aHH ANLIA:

ITapTHBOPH B CAPY’KEHHETO:
Tpeiic I'pyn Xoaa AA — 95% yuacTire B CAPYKEHIIETO, APYIKECTBO Malika

Hmxnpoekt EOOA-5% yuacTire B cApy&eHIIeTO

Cebp3ann gnua no aunus Ha Tpefic I'pyn Xoaa AL
Cobcerernk Ha karnraaa Ha Tpeiic [pyn Xoaa AA e Huxoaaii I'anves MirxaiiroB — 66.97%.

KAr0u0oB ppKOBOACH NIEPCOHAA HA MIPEATIPUATHETO:
IIpeacrapasaBam- Bosau Croanos Aeaues

Apymectsa cepp3ann ¢ maprabopa ,, Ipeiic Ipyn Xoaa™ AA
ApyecTBa cebp3ann ¢ naptabopa ,, I Tmkmpoext OOA

Apy)KCCTBOTO OIIOBECTABA CACAHHUTE CAEAKH CBHC CBbP3aHH AHLIA

IMToxynku or cCBBP3aHU AHLIA

AoctaBunk Bua caeaka 2020 r. 2019 r.
Tpeiic Ipyn Xoaa AA CMNP 1147
| OGuro 1147 -
Baemannsn
Kanent 31.12.2020 r. 31.12.2019 r.
Tpeiic I'pyn Xoaa AA 115
O6mio - 115
3aabAkeHun
AoctaBuuk 31.12.2020 r. 31.12.2019 r.
Tpeiic I'pyn Xoaa AA 58
O6mo 58 -

2. YnpaBaeHHe Ha KanuTasa

C yrnpaBAeHIETO Ha KAMNTAAa APYXKECTBOTO HLEANI Ad CB3AABA I IOAABPIKA BB3MOMKHOCTI, TO Ad
MPOABAMKII  Aa (PYHKUIIOHIIPA KATO AeiICTBAILO [IPEATIpNATIIE I Ad OCHIYPABa CbOTBETHATA
Bb3BPBLUIACMOCT Ha IIHBECTHPAHITE CPEACTBA HA AKIIOHEPHTE II CTOMAHCKH IIOA3N Ha APYTHTE
3AIIHTEPECOBAHN AHNA II YYACTHIILUI B HEroBs OII3HEC, KAKTO I Aa [OAANBP A OITHMAAHA KalNTAAOBa
CTPYKTYPA, 32 A2 CE€ PEAYLUIPAT PAasXOANTE 33 KAIIITAA.

ApyecTBOTO Teky1o HabAKOAABA OCHTYPEHOCTTA I CTPYKTYPATA HA KAaIHTaAA CIIL.

3. ®uHAHCOBU PHUCKOBE

B xoaa Ha obuvaiinaTa ci AefIHOCT APY/KECTBOTO MOWeE A2 ObAE H3AOKEHO Ha PasAIIMHII (PIHAHCOBI
pIICKOBe, Hail-BaKHITE OT KOHTO Ca: BAAYTEH PIICK, KPEAITEH DIICK I AIIKBIIAEH PICK. 3aTOBa OOLIOTO
yIIpaBAeHIe HA PIICKa e (POKYCIPAHO BBbPXY MIIHIIMIIBIPAHETO HA MOTEHLITAAHIITE OTPHLIATEAHN eddexTIl,
KONTO OIIXa MOTAH Aa ce OTpasAT BbpXy uHaHcoBnTe pesyarari. PruaHcoBuTe PIICKOBE TEKYLIO Ce
HAEHTH@HIIIPAT, H3MEPBAT H HADAFOAABAT C [OMOLITA HA PA3AIMHI KOHTPOAHII MEXaHI3MIIL, 32 Ad ce
OIIPEAEAAT 2AEKBATHII LEHH Ha YCAYTHTE, MPEAOCTABAHII OT APJHECTBOTO, Aa Ce OLEHAT 2AEKBATHO
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(t)OpMI'ITC Ha IIOAABDIKaHE Ha CBO6OAHII’I‘C AHKBHAHH CPEACTBA, Ges Aa Ce AOIMNYyCKa HeOoNnpaBAaHa
KOHIEHTPALIA HA AAA€H PIICK.

I—IO-AOAy ca ONHNCAHH PasAHYHHTE BHAOBE PICKOBE, Ha KOHNTO € II3AOKEHO APYRECTBOTO IPII
OCLUIECTBABAHE Ha HEromaTa ACﬁHOCT, KaKTO H BDB3INPHETHAT ITOAXOA NPH VIPABACHIIETO Ha TE3H
PHCKOBE.

Kpeaunren puck

[Ip1 ochiuecTBABaHE Ha CBOATA ACITHOCT APY/KECTBOTO € H3AOKEHO Ha KPEAHNTeH PIICK, KOiITO e cBbp3aH ¢
pHCKAa HAKOH OT KOHTPAareHTHTE My Aa He ObA€ B CbCTOSHIE AQ H3ITBAHH H3LAAO H B 0OIHaiiHO
IIPEABHAEHHTE CPOKOBE 3aABAMKEHHATA CH KbM HETO.

DrHAHCOBIITE AKTIBII HA APYXKECTBOTO €A KOHLEHTPIPAHII B ABE TPYIIH: IAPIIYHI CPEACTBA H B3EMAHIIA
OT KAIIEHTH.

ITapuuHHTE CPEACTBA B APYIKECTBOTO H PasIAALLATEAHHTE ONEPAIlIN €A CbCPEAOTOHUEHI B CAEAHATA
Ganka — Banka ACK EAA. PbpKOBOACTBOTO cumTa, He He € HAAHIE PIICK, AOKOAKOTO ODCAyBalara
OaHKa e CbC CTAOHAHA AHIKBIAHOCT.

AUKBUAEH PUCK

ANKBHAHHAT PIICK Ce H3Pa3fBa B HEraTIBHATA CHTYALINA APYKECTBOTO Aa He ObAe B CBhCTOAHIE Aa
rmocpernHe 6e3yCAOBHO BCHHKH CBOI 3aAbAXEHIA CBIAACHO TEXHIIA IMasek. To MpOBexAa KOHCEPBaTHBHA
IOAHTHKA 10 YIPABAEHIIE HA AIKBIIAHOCTTA, YPE3 KOATO NMOCTOAHHO MOAANBPHA ONTHMAACH AHKBIACH
3aIac IMapIYHI CPEACTBA I A0Dpa crocobHOCT 3a (pHHAHCHpPaHe HA CTOMaHCKaTa cH AefiHocT. Tekyio
MaTyPHTETHT I CBOEBPEMEHHOTO OCBILECTBABAHE HA MAALIAHIATA CE CAEAH OT (PMHAHCOBO-CYETOBOAHIA
OTAEA, KATO Ce IIOAABpKa HeoDXOAnMaTa HH(OPMALUIA 32 HAANYHHTE IAPHYHI CPEACTBA I
IIPCACTOALLIITE AAIIAHIA.

Baayren puck

Baayren prck, npoH3THYALl OT BApIPaHETO HA CTOITHOCTIITE Ha (DITHAHCOBHTE MHCTPYMEHTIH MOPAAH
IPOMEHII Ha BAAYTHIITE KypcoBe. BbB Bpb3ka ¢ (DIKCHPAHETO Ha AeBa KbM EANHHATA eBPOIeiicka BaAyTa,
APYXECTBOTO HE € H3AOKEHO Ha TAKbB PHCK

4. KarouoBu HPKGAHBHTCAHH OL€HKY U NPELEHKH HA PbKOBOACTBOTO C BUCOKA HECHIYPHOCT

B HACTOALLH Ct)IIHaHCOB OTHET IIPH OIpPeAeAfiHE Ha CTOITHOCTTA Ha HAKOH OT AKTHBIITEC, IMACHBIITE,
NPHXOANTE I PAa3XOAHNTE PBKOBOACTBOTO € HAIIPABHAO HAKON CYCTOBOAHH HPEANOAOKEHHA I
HPII6AII3I'ITCAHII CHETOBOAHH ITPDELEHKII. Beuukir Te ca HamnpaBeHH Ha OCHOBaTa Ha Haﬁ—Ao6paTa
IIPENCHKA 0 I'IHCbOpMﬂL[II}I, C KOATO € PaslloAaraAO0 PBbKOBOACTBOTO KbM Kpasd Ha OTYETHHA ITEPIIOA.

Konm Kpaf Ha BCEKH OTYETEH NEPHOA PBPKOBOACTBOTO H3BBPINBA ITPETAEA HA HPIIGAHMITCAHQ OILICHKA 34
3ary6n OT CBbMHHTEAHIH I HCC’IJ6IIP21€MJI B3CMaHIA.

O6C3LICHK21 Ha TbLPIOBCKIl B3E€MAHIA C€ (t)opmnpa, KOTraTO Ca HaAIIe ODeKTHBHII AOKa3aTeACTBa, Y€
APYKECTBOTO HAMA Aa MOKE Aad CBGCPC nfAaTa CymMa IIO TAX CbILAACHO OPITIHAAHHTE YCAOBHA Ha
B3EMAHHATA. 32 TaKIBA AOK43aTEACTBA PBKOBOACTBOTO IMpHEMA! YCTAHOBABAHETO Ha 3HAYHTEAHII
(bIIHaHCOBII 3ATPYAHEHIIA HA AANBXKHHKA 10 B3EMAHETO, BEPOATHOCT AADKHHKDT Ad BAC3€ B mpouneAypa Ha
HECDCTOATEAHOCT HAH APyTa canchona peopraHu3anis.

5. CrOMTHA CACA Kpad HA OTUETHHA NMEPHOA
Mesay AaTaTa Ha OT4YeTa I A4TATa HA OAODPEHIIETO My 32 NMyOAHNKyBaHe He Ca BB3HIKHAAHM CbOITIH,
KOIITO H3HCKBAT KOPEKLIUIII IIAI OTIOBECTABAHE.

Edexmn BBpxy eAeMeHTHTE HA TOAUNTHHA (PUHAHCOB OTYET

PBKOBOACTBOTO Ha APY/KECTBOTO He € HAEHTI(IINPAAC ODAACTH B HHAIBHAYAAHHA (DIIHAHCOB OTYET,
BBPXY KOIHTO MAHAEMIATA Ad IIMa IPAKO II CDBIIECTBEHO OTPAKEHHE H edeKTH, BKAIOUITEAHO IO
OTHOIIEHIIE HA OLEHKATA HAa OTAEAHIITE AKTIIBII IT ITACHBIL

6. AeifcTBalo npeAnpHATHE
PBKOBOACTBOTO Ha APYKECTBOTO CHIITA, He NMPEANPHATIIETO e AeiICTBALLIO I Iie OCTaHe AeiiCTBALIo, HMa
[IARHOBE M HAMEPEHIA 32 MPEyCTAHOBABAHE Ha ACITHOCTTA.
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