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»Ipeiic Husxenepnur® A33A
GHHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIITA HA 31.12.2017

OELIA MH®OPMALUIA

Hapmenopadne Ha OpeAnpHATHETO
APY2KECTBO 110 33A |, Tpeiic Huxwenepuur”

IlpescraBaasain

Boan Crmonsoe Aeaves

CrcrapraTes
Mupocaasa Kenuesa Kocmosa

ABpsKapa Ha persCTPanHA HA OPEALPHATHETO
Pbrazapus

CeAasrre i aApec Ha PericTpanid
. Cogpun 1407, ya. Hurona Obpasonucos Ne12

Ob6cayaxpan DaHKH
Veuurpedum Byabane A4

DuHAHCOBHAT OTHET € CAMOCTOATEACH OTHET HA HpeAnpHATHETO.

IIpeaner Ha AeifHOCT I OCHOBHA ACITHOCT HA NPEATIPHATHETO
Cﬂgbozmzmmzao HA XUGPOMEXHUYECKH CBOPRINEHIA

Aara Ha (pUHAHCOBHA OTHET
31.12.2017r.

Ilepnoa Ha puHAHCOBHA OTHET — TEKYII] IEPHOA
Toaunara 3anousama xa 01.01.2017r. u zapppuBama aa 31.12.2017r.

Ileproa Ha CPABHUTEAHATA NMH( OPMALINA — OPEAXOACH HEPHOA
I'oannaTa 3amousamga #a 01.01.2016r. 1 zapspeama ua 31.12.2016r.

Cpox na Apy»ecTsoTo

JdpyxecTBOTO € 0fipalyBaHo ChC CPOK A0 3aBbPUIBAHE HA 00eKTa

Himvanenne na nupa eman wa unmespupan npoexn 3a 600uus yurcad va ip. Tpoan coe caednume obocolenn nosuyuu:
Tosuyun 1- | Jrowenspusiz-npoexmupane u u3spamoanerd BPeuucmeamesta onanyua sa omnadsuny sodu — I eman,
Buosgenuno npeuncmaane a zp, Tponr™;

Mosuyn 2 - | Jazpawmoare wa canaausayuz na :p. Tpoaw - Qacm aasen xoaexmop IV u npodpuean: I-7, IV-12, I~
21, VII2 FT V-8
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»Ipeiic Mmxenepanr® A33A
GIIHATICOB OTUET
3ATOAUWIHATA JABBPIITBAIIIA HA 31.12.2017

HU3ABAEHHWE 3A ChOTBETCTBHE

ApPYHKECTBOTO BOAII CBOETO TEKYILO CHETOBOACTBO M H3roTeA (PITHAHCOBHTE CH OTYETH B ChOTBETCTBHE C
Borukn MeskayHapoasn craHaapTti 3a ¢rieagcoso otunrane (MC®O), konro ce cperoar or: CraHaapTi
aa (PHHAHCOBH OTHETH H OT ThAKYBaHHA Ha Konirrera 3a pasacHenna ga MCOO (KPMCDO), oaobper
or Cerera no MewayHapoarn cuetosoann crapaaptin (CMCC), 11 MexaynapoAmnime ceToOBOAHM
CTAHAAPTH U ThAKyBaHIATa Ha [locrosuuim kosrrer 3a pasacuasane (I1KP), oaoGpens ot Kommrera mo
MewmwayHapoann cuetosoarn cranaaptir (KMCC), korro ecexrusno ca 8 cuaa na 01.01.2017 r. u xomro
ca upieti ot Komucrara Ha Esponeiickna cpros.

BA3A 3A U3TOTBAHE HA ®ITHAHCOBITE OTUETH U ITPTIAATAHH
CBIITECTBEHHM CHETOBOAHHM ITOAMTHKH

HPDMQHH B CUETOBOAHATA ITOAUTHKA
Bbznpnem'ra CUETOBOAHA NOAHTHKA € IOCACAOBATCAHA C IpHAAraHaTa IIpe3 IMPEeAXoAHATA TOAHHE.

ApyecTBOoTO He € H3FBPITBAAC FIPOMEHIT B CYETOBOAHATA CH IMOAHTHKA BBHE BYb3KA C IPHAATAHETO HA
BeH4kn HoBu 1/ nAn pepuaupann MCOO, xouto ca edekTHBHIT 32 TEKYTIIMA OTYETEH TEPHOA, 3ATTOUBAILL
na 01.01.2017r., Teil KaTo Ipes NMepHOAL He e HMAAO ODEKTH HAH OMEPALIHM, KOHTO CA 3aCETHATH OT
npoxennre i mamerHennsTa 8 MC®O. Edexrer or nposenrre 8 MCOO aa APYKECTBOTO € €AHHCTBEHO
BLB BLEEHAAHE HA HOBI I PASMIHPABAHC H2 CbIUECTBYBALUI ONOBECTHBAHHA H NPEACTABAHE Hi
pHHAHCOBHTE OTYETH D3 TOBA Aa Ce OTPA3ABA BBPXY CyMHTE, OTdeTeHH B Tax. Kbm Aatata Ha oaobpenue
3a M3AABAHE HA HACTOAIIHA q:)m{aHCOB OTHYET €4 HANPABEHH H3IMEHEHHA I moaobpeHHa B AelicTBaln
CTAHAAPTH, KAKTO CACABA!

CTaHAaP’ﬁfI H PAa3ACHCHHA, BAC3AH B CHAA B TEKYIIHA OTHICTEH IICPHOA,
CACAHI’ITC CTAHAAPTH H HIMEHEHIA KbM ChIIECTBYBAIIIH CTAHAAPTI H PasACHEHHH, H3AAACHH OT Cobsera

3a MexayHapoaru caerososrn crasaaptia (CMCC) u npuern or EC ca BAe3AM B cHAZ 3a Texymuis
OTYETEH MEPHOA:

MCC 7 ,,0Org9etn 3a napruHiTe notonu” (n3MeHen) s cuaa ot 1 anyapn 2017 r., npuer ot EC

TesHn H3IMEHEHUA HM3IICKBAT AOIMBAHHTEAHO OIIOBECTABAHE, KOCTO HIC IIO3BOAM HA IIOCA3IBATEAHTE HA
Cl:)I’IHﬂHCOBH OTHETH A2 OLECHAT IIPOMEHHTE B 33AbAKEHHA, INPON3ITHYAIIH OT Cl)HHaHCOBilTa AGITHOCT.

MCC 12 ,,Aabuy BBPXy A0X0Aa” (M3MeHeH) B cHaa oT 1 anyapu 2017 r., npuer o1 EC

Tesn naMmemeHHA ca BbB BPb3kd C IIPpH3HABAHETO HAa OTCPOTMCHH AGAHBYHH AKTHBI 34 HEH3IIOA3BAHH
33I‘Y6I'I H TTOACHABAT KAK AA CE OTHHTAT CHETOBOAHO OTCPOYCHH AAHBYHH AKTHBII OTHOCHO ABATOBH
HHCTPYMEHTH, OLICHABAHH JIO CITPABCAAIIBA CTOIHOCT.

Toannmn nopobpenna aa MCOO 2014-2016 .
* MC®O 12 “OmnorecrsiBaHc Ha AAAUBH YYACTHH B Apyru npeanpusnis’ - IloscHeHna oTHocHO
00xBaTA HA CTAHAAPTA, B cHAa OT 1 auyapn 2017 r., sce ome ve e npuer ot EC

[auickpannATa 3a OIOBECTABAHE CE NPHAATAT KbM AAAOBH YHACTHA B APYTH IIPEANPHATHA, KOHTO ca
KARCH(PHLIMPAHI KATO ABPHKAHH 32 NPOAmKDa ¢ H3KAIOUeHHe Ha 000bmeHaTa drrancona madopMara.

Cranpaprn u pazacienns, uaaaeHn ot CMCC u npuern or EC, xonro Bce ome He ca pAesHasn
B CHAA

KbM AaTATA Ha M3AaBAHE 32 0AOOpABAHE HA TO3H HHAUBHAYAAEH (DHHAHCOB OTHET CACAHHTE CTAHAAPTH 1
H3IMEHEHHA KbM CbIIECTBYBAIUH CTAHAAPTH M pasfcHenna ca m3aaseun oT Cpsera 3a MexaynapoAnn
caetoBoaRH craHAapTH (CMCC) 11 ca npuern ot EC, HO 8ce ome He ca BAE3AH B CHAZ:
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®HHAIICOB OTYET F 5
3A TOAMTHATA 3ABBPIIBAIIIA HA 31.12.2017 ;

MC®O 15 ,IIpuxoan oT Aoroeopu ¢ KanenTn” — npueT oT EC ma 22 cerremsprr 2016 . (8 c1aa 32
FOAILIHI TIEPHOAHM, 3AMOYBAILLN HA AN caea 1 sryapu 2018 r.);

MC®O 9 ,,Ounancopn uucrpymentn® - npiet or EC ua 22 moeaspu 2010 1. (B ciaa 3a roAHIIHN
IIEPIHOALL, 3AMOMBAIL Ha AN cAeA 1 aayapi 2018r.);

MC®O 16 ,Auanur” — s ciaa 3a TOAHIUHH TEPHOAI, 3aTIOMBAILT HA HAH cAea 1 aayapis 2019 r;

ITpomenn B MCPO 4: Ilpnaarane ma MCOO 9 ,Dunancosn nucrpymenrn ¢ MCOO 4

»3ACTPAXOBATEAHN AOTOBOPH® - B CHAA 33 TOANINHI IEPHOAN, 3AN0YBALNN HA MAT caeA 1 suyapu
2018 r.;

MC®O 9 ,,Ounancorn HHCTPyMeHTH™ — OTanTane Ha Xepakupanero s cuaa or 1 auyapn 2018,
npuer of EC

Cranaapru u pasacHenns, nipaacan or CMCC, konto Bce ome He ca npuern ot EC

PLKOBOACTBOTO, CHITTA, € € MOAXCAALLIO Ad CE OIIOBECTH, Y€ CACAHIITE HOBH HAN PEBHIHPAHH CTAHAAPTH,
HOBH DPasfcHCHHA 11 IIPOMEHI KbM CbIUMECTBYBALUHM CTAHAADPTH, KOHTO KBM OTHETHATA AATA Ca BeHe
usAaAeHn ot Cbsera mo mesayHapoann caetosoarn craaapri (CMCC), Ho Bee ome He ca oaoBpenr 3a
npraarage ot Esponefickata KOMHCHS H CbOTBETHO, HE CA B3€TH B INPEABHA NMPH H3TOTBAHETO HA TO3N
piatcop oTHeT. AATHTE Ha BAH3AHE B CHAA IIle 31BHCAT OT PELIEHHATA 32 0AODpeHHe 3a pHAarate Ha
Esporrefickata KOMICHIL

MC®O 14 ,,Pasuern 3a perysatopsu oTcpodenn cmeTkn” — EK permn aa ne sanowsa nmponeca mo
VIBBPKAABAHE HA TO3N MEKAHHEH CTAHAAPT IT AR HAKA OKOHYATCAHIA My BAPHAHT;

ITpomern 8 MCPO 10 ,Koncoamaupann ¢punancosu oruern” u MCC 28 ,JuBectunuu B
ACOLMHPAHN ¥ ChBMECTHR npeAnpuaTua” — [Iposawba HAH BHOCKA Ha AKTHBH MEHAY HHBECTHTOD H
HETOBO ACOLIHHPAHO HAHM CbBMECTHO IIPEATIPHATIE - OTAQHEH 32 HEOMPEAEAEH IIEPHOA;

ITpomenn 8 MCPO 2 “Tlaamane ua 6azara Ha aknuu” - B CIIA2 33 TOAHIITHH HEPHOAH, 3AITOMBALIIT
Ha nan caea 1 savapn 2018 ¢

MC®O 9 ,,Punancosn uHcTpyMeHTRY ~ IIpeAnaaimanna ¢ OTPURATEAHO KOMOEHCHPAHE, B CiIAA
ot 1 auyapu 2019 r., Bce ome ne e npuer ot EC

MC®O 17 ,,3acTpaxoBaTesnn aoroBopu” s ciraa ot 1 aayapn 2021 r., sce owte #e e nprer ot EC

MCC 28 ,,JlupecTunuu B acONHUpPAHN OPCAUPHATHH H ChEMECTHH NPEANPHATHA® (H3MeHeH) -
ABATOCPOYHI VYACTHA B aCOLIHHPAHH I ChBMECTHH HPEANPHATHA B CHAA OT i AHyapHu 2019 r., nce owe
ze e nprer ot EC

Msmenenns Ha pasanunn ctaHAzpTH ,llopobpenna B MCPO (muxba 2014-2016) - B cira 33
TOAHIIHIL [TEPHOAN, 3aI0UBAILN Ha HAK cAea 1 aayapu 2018 r.

. MC®O 1 “ITpuaarane 3a mepsir reT Ha MCOO”
. MCC 28 “IHBecTHIiim B ACOLHHPAHH H CbBMECTHH TIPEANPHATHA .

KPMC®O Pazacuenne 22 ,,CACAKE C My’KACCTPaHHA BAAYTAa ¥ ABAHCOBH BBLIHATPWKACHMA - B
ClIAQ 32 TOAMIITHH Nepuoan oT 1 auyapn 2018 r;

KPMC®O 23 “HecnrypHocT OTHOCHO OTYHTAHETO HA AAHBK BBPXY A0X0Aa” B cuaa or 1 aryapu
2019 r., Bce owe He e npuer ot EC

ITpomenn B MCC 40 ,,JapectnnnoHER HMoTH™ - Tpancdepnr Ha HHBECTHLHOHHI HMOTH - B CHAR 33

TOAMIIHHE HEPHOAT, 32N0TBAINN Ha HAH caea 1 aayapn 2018 r;

Texynm I HETE]{YIHH AKTHBH
AxTHB ce KARCH(lJHHHPa KATO TEKYIL, KOTATO OTTOBAPA HA HAKOI OT CACAHHTE KPUTEPHH:
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GIHAHCOB OTUET CE
3A TOAMHATA 3ABBPIBAITIA HA 31.12.2017 :

®  OuAKBA AZ PEAAM3HDA AKTHBA HAN Bb3HAMEPABA AA TO IIPOAAAE HAH yIIOTPebH B CBOS HOPMAAEH
OIIEPATHBEH LIMKDBA;

®  ABPIKIT AKTIBA NPEAIIMHO C LIEA TBPIYBAHE;

*  OUAKBA AR PEAAMIHPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CAEA KPas HA OTHETHIN HEPIIOA;
HAH

® AKTHBBT € [aPH AN MapHYHI ekBEBaAeHTH (ChraacHo sedpiminnara Ha MCPO 7), ocsen axo
33 AKTHBA HAMA OTPaHIHEHe Aa ObAE PA3MEHAH MAN I30A3BAH 31 JPEKAAHE HA IIACHB B
HPOABANKEHIE HATI-MAAKO HA ABAHAAECET MECENA CACA KPAA HA OTUETHIL IEPIOA

ArTiB ce kAacH(ILIIPA KATO HETEKYII 2KO He OTTOBAPA HA KPHTEPIHITE 34 KAACH(DILIHPAHE KATO TEKYILL

HMmoTH, MAINAHN B CBOPBKCHHA

AKTimH ce oTYHTaT Ka1o FIMOTH, MALHHT 1 ChOPL#KEHHA, KOTATO OTrosapsaT Ha kprrepurrre va MCC 16
32 MPI3HABAHE H IMAT LeHa Ha IpHAoOHBaHe pasHa man no-sucoxa ot 7/00.00 As. AKTHBITTE, KOHTO HMAT
[IEHA HA OPHAOOHBaHE ITO-HICKA OT MOCOYCHATA €€ OTYMTAT KATO TEKyIIH PA3XOAM 33 IEpHOAA Ha
npuAcGHBaHe B CBOTBETCTBHE € OAODpEHaTA CYETOBOAHA TNOAMTHKA. DBreku HMOT, Mammma o
ChOPBIKEHHE CE OLIEHABA NPH NPHAODHBAHETO My IO NMeHa Ha NPHAODIBAHe ONpeAeAeHa B CbOTBETCTBHE
c usucksauuaTa Ha MCC 16,

ITpeAnpnariero ¢ NpHEAC A2 OTHHTA BoAka noaunud Ha IaoTwre, MammHHTE H CLOPLKEHHATA B
cootBerctBie ¢ MCC 10 mo mena na npuacOusaHe, HAMAACHA C HATPYIAHATA aMOPTH3ALMA H
HATPYTIAHATA 3aTy0a oT obesreHKa.

IocAeABAIIUT PA3XOAH, CEBP3AHH C OTACAEH HMOT, MAIIIHHA H CbOPLKEHHE Ce OTYHTAT B yBEAHUEHNE Ha
BaAancoBaTa CTOIIHOCT Ha AKTHEA, AKO € CIIa3eH IPHHIMIA Ha OpH3HapaHe, onpeaeaer 8 MCC 106.
Pasxoasrre 3a TekyuwioTo obCcAy#BaHe Ha HMOTH, MALUMHH H ChOPDBKEHHA Ce OTHHTAT B Nedanba man
3aryba B MOMEHTA Ha H3BBPITBAHETO HM.

BasarcopaTa CToffHOCT Ha ARAEH HMOT, MATITHHA 1 ChOPBIKEHHE CE OTITHCBA:

-TIpH IpoARkDa HA AKTIBA;

HAH

-KOTATO HE CC OUAKBAT HHKAKBH APYTH HEOHOMHYCCKII IM3TOAH OT H3MOA3BAHETO HA aKTHBA HAN MpH
OCBODOKAABAHE OT AKTHBA;

INeuaabara iau 3arybarTa, Fp3HHUKBAILIA OT OTIIHCBAHETO HA FMOT, MAIIHHA 1 CbOPHHKEHUE CE BKAIOYBAT B
B nedanBara mAn sarybara, KOraTto akTHRET ce oTimume, ocseH ako MCC 17 me mamcksa Apyro npn
ripoawxOa 1 obpater AusuHr. llewasbire A aaryGiTe, Fh3HMKBAITH ITPH OTIIHCBAHE HA HMOT, MaLIIHA
HAN CbOPKEHIE Ce OIPEAEANT KATO PA3ANKA MEHAY HETHITTE IOCTBIACHHA OT NMpoAaxbaTa, ako HMa
TakiBa 11 BasarcosaTa croiiHoCT Ha axTuBa. Te He ce kaacidHLUHPAT KaTO HPUXOA/ Pa3XoA.

Koraro B xoaa na obuuafiHaTa cH ACHTHOCT TPeATIPHATHETO PYFIHHO [IPOAABA aKTHBH OT HMOTH,
MAallHMHE H CbOPBKEHHH, KOMTO € ABPIKAAO 34 OTAABAHE TOA HAEM, MPEXBbPAA Te3H AKTHBH B
MATEPHIAHIITE 3AIACH IO THXHATA DAAZHCORA CTOHHOCT, KOTATO NPECTAHAT A2 ObAAT OTAABAHI [TOA HAEM
I CTAHAT ABPHKAHH 32 TpoasxOa. TocTemaennaTa oT nmpoaxbaTa HA TAKIBA AKTHBH Ce NPH3HABAT KATO
upuxoan B cvoreercrite ¢ MCC 18 lprxoar. MC®O 5 me ce mpraara, KOTaTo akTIBH, ABPHAHH 34
npoAmxOa B 0bIAliHIA XOA Ha AefTHOCTTA, GBAAT IPEXPBHPACHH KBM MATEPHAAHH 3aT1ACH.

HMmoTure, MalIHETE M CEOPBHEHUATA €€ AMOPTH3HPAT 110 ANHEITHHA METOA 33 [TEPHOAR HA OAKBAHII
TIOAE3EH HKHBOT.

OcCTaThYHATA CTOHOCT IT MOAE3HMAT HUBOT HA AKTHB €€ NPEPASTAGKAAT IPH NPHEAFOYBAHETO HA BCAKA
(pHHAHCOBA TOAMHA I 4KO OYAKBAHHATA CE PA3AMHABAT OT NPEANIIHHTE TPHOAMANTEAHH OUEHIH,
IIPOMEHHTE CE OTHHTAT KATO HPOMAHA B CHETOBOAHHTE MPHOAHIHTEAHH OIeHKH B cboTercTBire ¢ MCC
8 CueTOBOAHA ITOANTIIKA, IPOMEHH B CHETOBOAHHTE NPHOAN3HTEAHH OLIEHKH I TPELIKH,

AMOPTH3ALUIATA 3AMOYBA OT MOMEHTA, B KOIITO IIMOTHTE, MAIIHHHTE H CbOPBKEHUATA C3 HAAUYHI B
HPEAPHATHETO, HA MACTOTO H B CbCTOAHHETO, HEODXOAMMII 32 EKCIIAOATALUIATA MM [0 HauHHa,
IIPEABHACH OT PRKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHTE C€ MPEYCTAHOBABA Ha HO-PAHHATA OT ABETE
AATH:

-AQTATA, Hd KOATO €A KAACHMDHLNPAHI KATO ABPHAHI 34 MpoAxkOa, cbraacizo MCOO 5.

-AATATA HA OTIHCBAHE HA AKTHBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAN HA NIPECTON HAH HIBLKALHE OT AKTHBHA yrioTpeba.
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CpeAHHAT IIOAC3CH IKIBOT B TOAIHI 31 OCHOBHITE IPYIIH ABATOTPAfiHII MATEPHAAHN AKTHBI, ¢ KAKTO
CAEABQ

I'pyna Topunn
Crpaan 50
MariHI H ChOPBKeHI 15
TpaucnopTan cpeacra 10
CTonaHck HHBEHTAP 7
AsTomobran 7
Konmrotp, meprrdrepun yerpoiicrsa, codryep 5
Bomikn ocramasn aMOPTHIHPYEMH AKTHBH 7

Obesnenxa Ha ¥IMoTH, MAIIIHHN H CHOPBIKCHIA
CrraacHo manckpannara wa MCC 36 kem kpam Ha OTYETHHA MEPHOA CE FPABH MPELIEHKA AAAH
CHIUECTBYBAT HMHAHKALIUH, 4€ CTOfIHOCTTAa Ha AaAeH akTHB 0T MIMOTHTe, MALUMHIITE i CHOPBKEHHATA €
obesnestenia. B caywait Ha TakmBa MHAMKAIIHMIT e H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M Ce
oIpeacAf 3arybaTa oT obeaneHka.
HupecTHnmoHEN HMOTH

Karto nusecrnimonnn mory, ceraacuo MCC 40 ce otwirrat zemur v /WAn crpaan, #1/Han gacti ot
CIPAAH, KOHTO Ceé ALIKAT MO-CKOPO C IeA HOAYYABAHE HA NPHXOAH OT HAEM HAN 31 JBEAITMABAHE
CToilHOCTTAa Ha KammTaAa FAH 3a Asete. VIMoT, koifro ce marpamaa mam paspabortsa 3a ObAemio
H3MOA3BAHE KATO HHBECTHIIOHEH HMOT, CBIULO Ce OTYHTA KATO IHBECTHLIHOHEH IRMOT.
IuBecTHLIHOHEH MMOT ce NPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBAEHINTE MKOHOMHYECKH
H3IOAH, ITPHITNCBAHIL MY, Ad C€ IMOAYHMAT B ITPEANPHATHETO M ILIEHATA MY HA NPHAODIBAHE MOKe A2 ce
OLICHI} AOCTOBEPHO.
[Mpexpbpanmna oT MAM KbLM HHBECTHIINOHEH HMOT ¢ I[PaBiT €aMO, KOTATO HMa TNPOMAHA B
HITOAIBAHETD, AOKA3AHA UPeE3:

®  3AMOYBAHE HA [IOA3BAHE OT CTPaHa Ha cODCTBEHKA - 33 NPEXPLPAAHE OT HHBECTHLIMOHEH IIMOT B

[1OA3BAH OT cODCTBEHUEKR HMOT;

®  3aMMOYBaHE Ha paspaE)oTBaHe C OEA HPDAa)K6a - 33 TIPEXBbpPAAHE OT HHBECTHIIMOHCH HMOT B
MATEPHAAHIT 3ATTACH,

. KPRI“I HA NOA3BAHETO OT coDCTBEHITKA - 32 NPEXPDPAAHE OT IT0A3BaH OT coOCTBeHHKa HMOT B
HHBECTHINITOHEH HMOT,
HAH

L 34aroYysaHe Ha onepa'n-men AH3HHT KBbM Apyra C'rpaua - 3a HPCXBBPAHHC oT MH.TEPI'IMEH 3ariac B
HHBECTHIITOHEH FIMOT,

VIHBECTHLINOHHITE HMOTH CE OLEHABAT IThPBOHAYMAAHO II0 LieHa Ha NpHAoOHBaHe, KOATO BKAIOYBA H
PA3XOAITE 110 CAEAKATA 32 NPHADOHBane ceraacuo MCC 40.

CAeA ITEPBOHAYAAHOTO IIPH3HABAHE, HMHBECTHIIHOHHIITE HMOTH Ce€ OTUHTAT 110 MOAEA] Ha LEHATA Hi
nprpobisane. OUeHABAT €€ O LIEHA HA NPHAODHBAHE, HAMAACHA C BCHYKH HATPYIIAHHM AMOPTHIAIHH H
3arybn ot obesnenka. CAeA ITbPBOHAYAAHOTO IPH3HABAHE, MHBECTHLIIOHHHTE HMOTIH CEé OLEHABAT B
ChOTBETCTRBHE ¢ HapckpannaTa Ha MCC 16 3a Tosn MoaeA.

HMusecTHimoHHITe HMOTH Ce OTHHCBAT, HpH ocBo00kAaBaHe/IPOAMKDA 1AM IIPI BCTBIIBAHC BLB
¢punancoB Ansnur/ HAH Korato TPAHO €€ HIBAAAT OT yIoTpeba o oT IAXHOTO ocBoOOMAABAHE He ce
ouaxBa HHKAKBA GBAEHIA MKOHOMIMecka m3roaa. Ilpu oupeseasne Ha AaraTa Ha ocBoDoKAaBaHe 3a
HHBECTHIIHOHEH HMOT ce npuaarat kpirepuure 8 MCC 18 3a npranasane ma nprxoA oT mpoaakba Ha
CTOKH HAH CE B3eMa II0A BHHMaHHEe CBOTBETHOTO VkadaHue B AombAHeHHero khm MCC 18. MCC 17 ce
NPHAATa IPI OCBODOMXAABAHE YpE3 BCTHIBAHE BEB (PHHAHCOB AH3HHI HAH OpH nposmkba ¢ obpareH
ALI3HHT,

IMewaabure 1 3arydrrTe 0T H3BLKAAHE OT yIroTpeda HMAHM 0CBODOMKAZBAHE OT HHBECTHIIHOHEH HMOT, ce
OMPEACAAT KaTO PA3AHKRZ MEKAY HETHHTE NOCTBHAEHHA OT OCcBODOMAABAHETO H OasaHCOBATA CyMa Ha
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AKTHBA M c€ TIPI3HABAT B ITevaAbaTa Hal 3ary0aTa 3a WEpPHOAZ HA H3BLKALHE OT yroTpeba man
ocsoGomaanane, ocseH ako MCC 17 He namckBa APYTO IPH NMPOAAKDA ¢ 0OPATEH AM3IHHT,

OB6e3nenka HA HHBECTHIHOHKEH HMOTH
Coraacuo msncksapnara Ha MCC 36, xpM xpad Ha OTYETHHA [CPHOA Ce IIPABI [PELEHKA AAAH
CBILECTBYBAT HHAHKALUMI, 4e CTOMHOCTTa HA MHBECTHLIMOHHHITE HMOTI e obesmenena. B cayuail Ha
TAKIIBA HHANKALII Ce H3YHCARBA Bh3CTAHOBMMATA CTOHOCT HA HHBECTHIHOHHIITE HMOTH I C€ OIPEABAR
sarybara ot obesreHka.
HemaTepiaaHn aKTuBH

[peanpusTiero oTuHTa pasrpaHHYIMITTE HerapirdHi akTiBi Des dmsmdecka cybcTaHmms  KaTo
HEMATEPIAANI AKTHBIH, KOTATO OTTOBAPAT HA OMPEAEAEHHETO HA HEMATEPHAAEH AKTHB H KPHTEPHNTE 33
rmpu3napaHe, popmyanpann 8 MCC 38,

HemareprnaseH akris ce NpH3HABA, AKO € BEPOATHO, ¢ IPEAOPHATHETO [HE IOAYHH OYAKBAHHTE ObACII
HEOHOMHYECKI ITOA3H, KONTO Ca CRBbP3aHH € 4KTHB I CTOIHOCTTA Ha aKTHBA MOWe sa ObAe onpeseseHa
HAAEHAHO.

ITbpponayaAHO, HEMATEPHAAHITE AKTHBH C€ OTHHTAT 10 IeHA HA TPHAODHMBaHe.

Llenata Ha nprAcOHBAHE HA OTAEAHO TIPHAODNT HEMATEPHAAEH AKIUB ce onpeAeas cvraacHo MCC38 u
BREAFOHBA:

-MOKYIIHATa 1IeHa, BHOCHHTE MHTZ M HEeBPb3CTAHOBHMITE AAHBUH BbPXY IMOKJIIKATA, TbPTOBCKITE
OTCTBIKI I Pabati ce MPHCITAAAT;

H

-BCAKAKBY CBLP3AHH PA3XOAM 32 TOATOTOBKATA HA AKTHBA 31 HErOBOTO OYAKBAHO H3IMOASBAHE;

Henara Ha nprAODIBAHE HA HEMATEPHAAEH AKTHB, IPHAODHT B 3aMAHA C HENAPHYEH aKTHB Ce H3MEPBA
IO CIIPaBEAANBA CTOITHOCT, OCBEH aKO:

~Pa3sMeHHATA AefIHOCT HAMA THPTOBCKA CBIIHOCT;

HAH

-CHPABEAAHBATA CTOTHOCT HHTO HA HOAYYEHHA AKTHB, HHTO HA AJACHHUA AKTHSB, MOKE A2 ObAc H3MepeHa
HAACKAHO.

[NpracOiriaT axKTHE ce M3MepBa 11O TO3M HAYHH, ADPH aKO NPEANPHATHETO He Moie HezaDaBHO Aa
OTIIHINE ABAEHTIA AKTIB. AKO IIPHAOGITINIT AKTIB HE € OIIEHEH 110 CIIPABEAANBA CTOITHOCT, HETOBATA [1EHA
Ha TPHAODHBAHE Ce H3MEPPa TTO BAAAHCOBATA CTOHHOCT HA AAACHHA AKTHB,

IMenara mHa npuacbHBade Ha BLTPEIIHO CB3AAACH HeMaTepmaieH akTHB ceraacHo MCC38 e wmerosarta
ceBeCTOHHOCT, BKAFOYBAIIA CYMATA HA PA3XOAITTE, HAPABEHH OT AATATA, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 33 IThPBIH ITHT HA KPHTEPHIITE 34 TIPI3HABAHE.

HemaTepHasnuTe akTHBH Ce OTYHTAT CAGA TIPHAODHBAHETO MO IIeHA Ha MPHAODHBAHE, HAMAAEHA C
HATPYINAHATA AMOPTHIALIMA I HATPYIIAHH 3aryDH OT oDesleHKa.

[Ipeanpusriero OHeHABL AAAI IIOAESHHAT KHBOT HI HEMATCPHAACH AKTMB © OTPaHHYCH [AH
HEOTPAHIYEH H 4KO € OTPAHIMEH, TPOABAMKHTEAHOCTTA Ha, HAH OpOf Ha IMPOH3BOACTBEHHTE HAH CXOAHH
CAMHHIN, CbCTABAABAINH TO3H HOAE3CH KHBOT.

HenaTeprasen axTImB ce PasTAEKAR, KATO HMAI HEOTPAHIYEH ITOAE3EH HKHBOT, KOraTo Ha Gasata Ha
AHAAH3 HAa CHOTBETHHTE (PAKTOPII, He CBINECTBYBA NPEABHANMO OTPAHITHEHIE 34 IEPHOAR, IIPE3 KOIITO ce
OUAKBA AXTHEDT AQ TEHEPHPA HETHH HAPHYHH HOTOL 34 IPEAITPHATHETO.

HesarteprasnnTme aKTHBH C OTPaHIYEH IMOAC3CH FKIBOT Ce aMOPTH3HMPAT, 4 HEMATEPHMAAHITE AKTHBI C
HEOTPaHHMEH TTOAE3H KUBOT He Ce AMOPTH3HPAT.

HemaTepHaAniTe aKTHBH, KOHTO TMOAAEKAT HA aMOPTH3AIMA Ce AMOPTH3HPAT 10 AMHEHMA METOA 32
CPOKA HA ONPEACACHHA TIOALICH HIBOT.

AMOPTHIAIHATA 3AITOYBA, KOTATO aKTHBDT € HA Pa3lOAOMEHIE 33 ITOA3BAHE, T.€. KOTaTo Toif & Ha MACTOTO
H B CBCTOAHIIETO, HEOOXOAIMO 32 CIOCODHOCTTA MY A2 PAbOTH MO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMODPTH3AIIHATA Ce IPEKPATABA HA M0-PaHHATA OT:

-AATATa, HA KOATO aKTHBLT € KAACH(HLHPAH KATO ABPIKAH 33 NpoaaxDa (MAH BKAIOHWEH B IPyOATa 32
OCBODOKAABAHE, KOATO € ABPH:HA 32 NpoAmkba) B crorsercrBre ¢ MCPO 5

u

- AATATA, HA KOATO AKTHBBT € OTIHCAH,
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CPEAHHHT TIOA€3CH ITBOT B TOAHHH 33 OCHOBHHTE TRYIINT  aAMOPTH3HPYEMII HCMATCPIAAHN aKTIBH, €
KAKTO CAeABal

I'pyna I'oaunn
Codryep _ 5
Beragn ocTaHaAH aMOPTHSIPYEMIT ARTHBH 7

OGeanenka HA HEMATEPHAAHH ABATOTPAIHN aKTHRH
Creraacao msuckpaHmAra Ha MCC 36 wha kpaf HA OTYETHHMA I[EPHOA CE& LPaBil HPELEHKE ALAN
CHINECTBYBAT HHAHKAIIIN, HY¢ CTOMHOCTTA HA HEMATCPHAAHNTE ABATOTPAIHN AKTIEH ¢ obesuecHeHa. B
cAyuaii Ha TAKUBA HMHAHKALIMI C€ M3YHCASBA BBICTAHOBHMATA CTOMIHOCT Ha AKTHBITE I Ce ONpPCACAS
sarybara or obesneHka.
@PunancoBH aKTHBH
INpeanpusaraero npuaara MCC 32 11 MCC 39 npu ordirrage Ha (IHAHCOBI aKTIIBHL
DUHAHCOB aKTHB € BCEKH aKTIB, KOITo €:
~MAPHYHH CPEeACTBA;
-IHCTPYMEHT Ha CODCTBEHIA KAMIHTAA Ha APYTO IPEATIPITIIE,
-AOTOBOPHO TIPABO:
®  Ad CC IOAYHAT MAPHYHH CPEACTBA HAH APYT (DITHIHCOB AKTHB OT APYTO ITPCATIPUSTHE
HAH

“«mu:

® A3 Ce Pa3MEHAT (PHHAHCOBHM AKTHBM HAH (DHHAHCOBH IACHBH C APYIO HpPEAIPHATHE [P
YCAOBHA, KOMTO €A NOTEHIIAAHO OAIrONprATHI 30 IPEANPHATHETO;
-AQTOBOp, KOHTO e 6bae HAH MO#e A2 ObAE YPEAEH B CODCTBEHN HHCTPYMEHTH HA COOCTBEHHA KaTITaA
HA EMHTEHTa H &
®  HEAEPHBATHB, 31 KOITO IMTPEATPHATHETO € HAH MOME A2 ODAE 33ABAKEHO AA IICAYHH ITPOMEHAIB
Bpoif OT HHCTPYMEHTH HA COOCTBEHHA KAIIHTAA HA MPEANPHATHETO;
HAH
®  AepUBATHR, KOfTO mie OpAe HAH MoWe Aa DbAe ypeAeH upes paamaHa Ha (pUKCHpaHa CyMa
HAPHYHH CPEACTBA HAH APYT (PHHAHCOB aKTHB 33 (HKcHpan Gpoil oT cobCTBeHNTe KAINTAAOBH
HHCTPYMEHTH HA NPEAIPHATHETO. 3a Ta3l HeA, MHCTPYMEHTHTE Ha cOOCTBEHHE KalTHTaA HA
NPEANIPHATIETO HE BRAIOYBAT yIPMKHAEMH (DHHAHCOBHM HHCTPYMEHTH, KAACH(DHIUIPAHH KaTo
MHCTPYMEHTH Ha CODCTBEHIA KATIMTAA, KOHTO HAAATAT HA OPEANPHATHETO 3AABAKEHHETO Ad
MPEAOCTABH Ha APYTA CTPaHa ITPOTIOPILIHOHAAEH ASIA OT HETHHTE AKTHBH Ha IPEATPHSATHETO CaMO
OPH AHKBHAALIHA, HAH HHCTPYMEHTH, KOHTO Ca AOrOBOpPH 31 OBACLIO [OAyuasaHe HAN
[IPEAOCTABAHE HA HHCTPYMEHTH Ha CODCTBEHHA KAITHTAA HA IIPEATTPHATHETO,

C} OuuancosuTe HHECTPYMEHTH-AKTIIBH C€ KA!!CHCI)HLIHPHT B CAGAHHTE KQ-TEI’OPHH, CbIrAACHO HIHCKBAHHATA
ra MCC 39:
®  (DHHAHCESH AKTHBH, OTYHTIAHH [10 CIOPABCAAHBA CTOIHOCT B medaabara Ay sarydara
- A’bP}KaH 33 THPIyBaHE (bHHaHCOB 4AKTIB
-OTIPEAGAEH TIPH ITbPBOHAYAAHOTO My TIPH3HABAHE OT TNPEANIPHATHETO 31 OTYHTAHE IO
CIIPABEAAHBA CTOfTHOCT B IedaAbaTa Al 3arydara.
o llusecTinnm, APPIEAHN AO ITAACHK
¢  Kpeaurn i1 B3eMaHHa
L4 QuUHAHCOBH AKTIIBH HA Pa3HOAD?KeH1’Ie 3a HPDAE\}K6H.
HPCAHPHHTHE’TO HPI’I3HﬂBa Ci)I‘IHﬂHCOB AKTIB HAHI CII)IIHBHCOB Imaciis B OTHCTA 34 Cl)IIHﬂHCOBOTO
CBCTOAHIE, KOrato H CAMO KOTATO IPEAIIDHATHCTO CTiBa CTpaHA ITO AOI’OBOPHHTB YCAOBHA Ha
HHCTPYMeHTA.
[lpu mepBOHAYaAHOTO CH TNpH3HABAHE, (PHHAHCOBHTE AKTHBH CE& OTYMTAT HO CIPABEAANBATA HM
CTOHHOCT, MAOC B cAy4ail Ha (DHHAHCOBI AKTHBIL, KOHTO HE Ce OTYIITAT IO CIIPaBeAAIBAa CTOHHOCT B
neuaAbaTa #HAHI 3‘3.1'3?621'1'3, PEI.BXOAIITE II0 CACAKATA, KOHNTO CE€ OTHACAT TNPAKO KbM HPIIADBiTBaHCTO HAH
H3AABAHETO HA Ci)IIHaHCOBIfﬁ AKTHB.

Caea ITBPBOHAYAAHOTO [IPHIHABAHE, IIPEAITPHATHETO OLIEHABA @IIHHHCOBII’TE AKTHBH KAKTO CA€ABA:
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¢ [lo copaseaansa croifHocr
-(bIHAHCOBH AKTHBH, OTMHTAHI IO CIPABEAAHBA CTOITHOCT B reyasbara man 3aryOara;
~(PHHAHCOBH AKTHBIT HA PA3MOAOKEHHE 32 TPoAaKDa;
C IISKAROMEHIIE HA ITHBECTIHIIIT B ITHCTPYMEHTIT HA COOCTBEHIIR KAOHTAA, KOHTO HAMAT KOTI-IpaHa Ha3ﬂpHﬂ
[EHA HA AKTIBEH [1a3ap 1l YHATO CMIPABEAAHBA CTCGITHOCT HE MOME Al CE OLEHH HAAEKAHO, KAKTO H
AEPHBATHBH, KOLITO ca OOBLP3AHH C HEKOTHPAHN MHCTPYMEHTH HA COOCTBEHHA KAMITAA HAI TPAOBA A
Ce YPEeAAT 4pe3 APeXPbPAHHETO HA TAKHBA HEKOTHDPAHH HHCTPYMEHTH HAa COOCTBEHIA KAIIHTAA, KOIITO ce
OLIEHABAT 110 IIEHA HA NpHAcGimane

o [lo aMopTHanpana CTOMHOCT C H3MOAZBAHETO HA METOAQ Ha eDEKTHBHUA AHXBEH HPOLIEHT
-KPEAITH 1 BICMAHMS;
-HHBECTHIIHH, ABPAAHI AO IIAAEH

[Neuanbn m 3arybir oT YHHAHCOBI AKTIBI

o Tlewaabu u 3arybu, KOMTO FL3HHKBAT OT MPOMAHATA HA CHPABEAANBATA CTOHHOCT Ha (DHHAHCOBH
AKTHBI CE MPH3HABAT KAKTO CACABA:
-Ilewaa®a mam 3aryba or pHHAHCOB aKTHB MAHM (PHHAHCOB WACHB, KAACH(DHIHMPAH KATO OTYHTAH ITO
CHPABEAAITBA CTOTHOCT B ITevaAbaTa HAM 3aryDaTa, ce MPH3HABA B OTHETA 32 AOXOAHTE.
-TleuasbaTa 1An 3aryDaTa OT HaAHYEH 32 APOAMKDGA (PHHAHCOB aKTHB CE IPH3HABA B APYT BCeoDxBaTeH
AOXO0A, € H3KAFOHeHne Ha saryOure or obesnerka i meaaabirre m 3arydrre oT 0OMEHHHTE KypPCOOBE A0
MOMEHTA HA OTITHCBAHC HA (DHHAHCOBHA akTuB. B TO3H MoMeHT HatpynmaHata meuasbarta man sarybara,
MPH3HATA TPEAH B APYT BCeOOXBATEH AOXOA, ce NperAacHdHIMpa OT coboTBen KanmTas B rnewasdara mAu
3aryHaTa KATO KOPEKLIHA OT MPEKAACH(DHKALIIA
® Amxsara, KOATO CE€ H3YHCAABA C H3ITOA3BAHE HA METOAR HA eDEKTHBHIN ANXBEH IPOLIEHT, Ce
TPH3HABA B OTUETA 33 AOXOAUTE.

*  AUBHAEHTHTE OT HHCTPYMEHTH HA CODCTBEHHA KAIIHTAA, HA PAasMOACKEHHe 3a Ipoaaxba ce
IIPH3HABAT B OTHETA 33 AOXOAHNTE, KOTATO Ce YCTAHOBH [PABOTO Ha HPEAIIPHATHETO Ad HOAYHH
ITAQIIAHE,

* 3a ¢uHAHCOBHTE AKTHBH, KOHTO Ce OTYHTAT TO AMOPTH3HNpPAHA CTOIHOCT, medasbara HAH
3aryfaTa OT AKTHBA €€ NPH3HABA B OTYETA 3% AOXOANTE, KOTATO (DHHAHCOBHMAT AKTHB HAIl
(PIHAHCOBMAT IIACHB €€ OTILHCBA HAH ODEe3LeHABA I YPe3 IPOLEca Ha aAMOPTH3HpIHE,

INpeanpusariero oTmicea (HHANCOB AKTHB, KOTATO:
®  AOTOBOPHWTE MPaBa BHPXY MAPHHUHIITE TOTOMH OT (PHHAHCOBHA AKTIB €A HITEKAH; HAH
®  npesBbpAf (DHHAHCOBHA AKTUB, KOTATO €A [IPEXBBPACHII ACTOBOPHNTE IPABA 33 IOAYYaBAHE HA
IFAPHYHH HOTOIH OT (PHHAHCOBHMA AKTHB MAM CA 3alA3CHH AOTOBOPHHTE INPaBa 3a IIOAyYaBaHe
HA MAPHYHIUTE MOTOMH OT (DHHAHCOBHA AKTHB, HO € MOETO AOTOBOPHO 3AABAKEHHE 33 MAANIAHE
HA TAPHYHH TOTOIM HA €AHH HAH II0OBEYe IOAVHATEAHN B COOPA3yMeHHe H TPAaHCEPET OTroBaps
HA YCAOBHATA 33 OTHHCBaHE, cbraacko MCC 39.
Vecaopus 3a ommicsade:
Korato mpeAnpuatiero npexsbpAn (PHHANCOB AKTHB, TO ONEHABA CTEMEHTa, AO KOATO IUe 3amasy
PHCKOBETE I TOA3HTE OT CODCTBEHOCTTA FHPXY (PHHAHCOBHA AKTHE:
® aKO NPEANPHATHETO NPEXBbPAM B 3HAYMHTEAHA CTENEH BCHYKH PHCKOBE M HOA3H OT
coDCTREHOCTT2 BBPXY (PHHAHCOBHA AKTHB, MPEANPHATHETO OTHHCBA (PHMHAHCOBHA aKTHB M
MPH3HABA OTAGAHO KATO AKTMBH HAHM ITACHBH BCHYKH ITPABA M 33ABAKEHHA, CH3AAACHH HAH
3AMA3EHI MPH TPAHChepa;
®  aKO NPEANTPHATHETO 3aIa3l B 3HAYHTEAHA CTEMeH BCIMKH PHCKOBE H ITDA3N OT cOOCTBEHOCTTa
BBPXY (PHHAHCOBHA AKTHE, MTPEAIPHATIIETO IPOABAKABA Ad TIPH3HABA (DHHAHCOBHS AKTHE;
¢  aKO NPEATIPHATHETO HUTO INMPEXBBLPAA, HMTO 3a[a3Ba B 3HAYHNTEAHA CTENEH BCHYKH PHCKOBE M
FI0A3H OT cODCTREHOCTTA BbPXY (DHHAHCOBUA AKTHB, HPEATIPHATHETO OIPEACA AAAN € 3AIIA3HAO
KOHTPOA BEpPXy dunancosid axTas. B Tosn cay4ait:
-AKO TMIPEANPHATHETO HE € 3aId3HA0 KOHTPOA, TO OTIHCBA (PHHAHCOBHA AKTHB I
NPH3HABA OTAEAHO KaTO 3KTHBH HAHN ITACHBH BCHYKH ITPaBa H 3aABAMEHINL, CBh3AAACHH ITPH TpaHC(epa.
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-aKko HPEAHPHHTHETD € 3alla3zfuAo KOHTPOA, TO {IPO,A'TM\}KRBE Ad HPIIBHEBH (bHHﬂHCOB!‘IH
AKTHBE AO CTEIICHTA Ha ITPOADAIKABAIIICTO MY YHACTHE BEB Cl)IIHaHCDBIIH AKTIIB.

Ilpw oTmiceaneTo Ha (DHHAHCOBHA AKTIB, PASAIIKATA MEKAY:

a) Herosaa bDasaHcoBa Croffnoct;

D) cymara Ha MOAYHEHOTO BPBEIHAIPAKAEHHE (BRKAIOYBAIIC BCIMMKH [MOAYHMEHH HOBH AKTIBH, MHHYC
BCHYKH [TOETH HOBH [TACHBI), M BCHMYKN HAaTPYHaHN newasbn uanm 3arybn, komro ca GHAnM mpuHaHatH
AHPEKTHO B COOCTBEHHA KALIITAA Ce IIPH3HABA B OTHETA 31 AOXOAITTE.

Obesnerka i1 HecbOHPAEMOCT Ha (DHHAHCOBIT AKTHBI

IlpeAnpuariero mnpeleHABa KbM Kpas Ha BCEKII OTYETeH IIEPHOA AfAll Ca Haamile OOeKTHBHI
AOKa3aTCACTBA 33 ODE3LEHKATA Ha (PIHAHCOB AKTIB IAI Ha TPYHA OT (PHHAHCOBH AKTHBIL.

MIHAHCOB AKTIIE HAH TPYNA OT (DHHAHCOBH AKTHBH C& CUIITAT 33 0De3lleHeHN 1T ¢a Fb3HHKHAAN 3aryOH OT
oDearleHka, KOTATO €A HAAHOE OOEKTHBHH AOKA3ATEACTBA 33 ODE3LEHKA, NPOHIXOMAALLH OT €AHO IAH
nopete CHOMTHA, KONTO €4 HACTBIHAN CAEA ITBPBOHAYAAHOTO NpH3HaBaHe HA axTHBa (ChOmTHe "3ary6a")
H KOTATO ToBa ceOmTHe 3ary0a (an cpOuTIA) 1Ma eDEKT BBPXY OUAKBAHITE OBACIIH [TAPHYHI MOTOLYI
OT (PHHAHCOBHA AKTHB HAH OT IpynaTa (PHHAHCOBH aKTHBH, KOHTO MOTAT Al Ce OLEHAT HaAEKAHO. Moxe
A3 He e BBIMOKHO A3 Ce HAeHTH(MIUIPA €AHHIYHO, CAMOCTOATEAHO CHOHTHE, KOETO € NPHHMHIAOC
obesnenkara. [lo-ckopo obeanenkara Mome Aa e OpPIMHHEHA 0T KOMOMHUPAHHA eOEKT HA HAKOAKO
chbirris.

3arybirre, KOMTO Ce OMAKBAT B PE3yATAT Ha GbACIINTE CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOSTHOCT, HE
ce ITPU3HABAT.

® Obesenxa HA (PHHAHCOBH AKTHBM, OTHHTAHH HO aMOPTH3HpPaHa CTOfHOCT

Axo uMa ODEKTHBHH AOKA3ATEACTBA, Ye € Bb3HHKHAAA 3ary0a oT 0Be3leHKa OT KPEAHTH I B3eMaHUA HAHM
OT HHBECTHHHHM, ABDHAHH AO ITAAGK, OTHMTAHHN [0 aMOPTH3HPaHA CTOHOCT, CYMATA HA 3aryDaTa ce
OHEHSBA KATO PAIAWKA MEKAY DAAAHCOBATA CTOTHOCT Ha AKTIBA M HACTOAINATA CTOMHOCT HAa OYAaKBAHUTE
OBACIIH TTAPHYIHA MOTOHH (C H3KAIOYeHHe Ha ObACHUTE KPEAMTHH 3aryOH, KOHTO He Ca BB3HIKHAAL),
AHCKOHTHPAHH C IThPBOHAYAAHA e(DEKTHBEH AHXBEH INPONEHT 32 (DHHAHCOBHA aKTHB (T. €. e(DeKTHBHIAT
AHXBEH IPOLEHT, UIMHCASH IIPH IThPBOHAYAAHOTO IpH3HasaHe). BasancosaTa crofimocT Ha akTHBa ce
HAMAAABA M CYMaTa Ha 3aryDaTa ce IpH3HaBa B mevasbaTa mam aarybara

o Obearterka Ha (OITHAHCOBH AKTHBH, OTYITAHH I10 IEHA HA NPpHAODIBaHE
AKo 1A OBERTHBHI AOKAIATEACTBA, Y€ € FBIHHKHAAA 3ary0a OT 0be3leHKka Ha (PHHAHCOB AKTHB, OTYIITAH
o ueHa Ha npuaobmsade, cymaTa Ha 3arybata oT oDealeHKA ce OLEHABA KATO PA3ANKA MEKAY
BasarcosaTa CTOfTHOCT Ha (PITHAHCOBIA AKTHE M HACTORINATA CTOITHOCT HAa OHYAKBAHHTE OBACHIH IAPHYHI
MOTOHH, AHCKOHTHPAHH € TEKYIIHA MMA3apeH NMPOLIEHT Ha PL3BPHINAEMOCT 33 ITOACOeH (PHHAHCOB AKTHB.
3aryonTe ce npH3HapaT B redanbara uan 3arybara. Taxmmsa 3arybn or obeialleHKa HE HOAAEKAT Ha
BbICTAHOBABAHE,

¢ Obeauenra Ha PHHAHCOBI AKTHBH HA PA3IIOACKEHIIE 32 HpoADKDa
Korato crmaa » cnipapeaanpaTa cTOffHOCT HA (PHHAHCOB AKTHB HA PA3TTOAOMEHIIE 32 HpOAXKDa e IpH3HaT
AHPEKTHC B CcOOCIBeHIMA KAHHTAA H HMa ODEKTHBHH ADKA3ATEACTBA, He aKTHBBT ¢ oOeslieHeH,
HATPYITAHATa 3ary0a, KOATO € HpH3HaTa B APYT BCeoDXBATEH AOXOA, € H3BAKAA OT KAMHTaAl M Ce
IpH3HaRA B ITedaAbaTa AN 3ary0aTa AOPH aKO (PMHAHCOBHAT AKTHB HE € OTIIICAH.
CymaTta Ha HATPYIaHATA 3ary0a, KOATO ce mpekaackpriupa oT coGcTeeH KamuTas B Hedaabara sAd
3aryHaTa, e pasAHKATA MEKAY IIEHATA HA HPHAOOHBaHe (HETHO OT ITOTallieHHA HA TARBHIIEATA M
AMOPTH3ALIIA) H TEKYINATA CIIPABEAAHBA CTOIHOCT, MHHYC 3arybara oT obesreska Ha (PHHAHCOBIA aKTHB,
NPH3HATA [IPEAN TOBA B rievasbaTa man 3arybaTa.
3arybu oT obesnenka, HpHaHATH B lewaabata HA 3aryDaTa, 33 HHBECTHIINA B HHCTPYMEHT Ha CoOCTBEHNA
KATIHTAA, KAACHHITHPAH KATO HA PA3TOACKEHHE 33 IPOAXKDA, He Ce BB3CTAHOBABAT B Itedanbara HAn
3arybaTa.
aryon or obeslienKa, IPHIRATH B HewaADaTa AT 33ry0aTa, 32 ABATOB MECTPYMEHT, KAACHHIHPAH KATO
Ha Pa3slIOADMKEHHE 33 ITPOAXKDA, e BBL3CTAHOBABAT, BB3CTAHOBEHATA CyMa Ce ITPHM3HABA B ITeuasbata man
3arybara.
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ITapuunu cpeactBa
[Napiranirre cpeAcTda BKAFOUBAT MAPHYHIT CPEACTBA B OpoiT 11 BE3CPOYHI AEITOIHTI, CHOTBETHO B ACBA I
BBB BAAYTA.
INapruHiTe eKBIBAACHTI €A KPATKOCPOHHI, BIICOKOAIIKBITAHII HHBECTHLIL, KOIITO Ca AGCHO ODpBIIaenMI
B KOHKPETHI HAPHHHIT CYMI H ChABPHKAT HE3HAYMTEACH PHCK OT IIPOMAHA B CTOITHOCTTA MM,

Husectunnn B AbLHIEpEH TPeANPHATHA
ABLIEPHH OPeAIPHATHA €A BCHYKH NPEANPHATIIA, KOHTO €€ HAMHPAT TOA KOHTPOAA Ha APYKeCTBOTO.
KoHTpoAsT BBPXy AbLIEPHHTE NPEANPHATHA Ha APYKECTBOTO Ce H3Pa3fka BEB BHIMOKHOCTTA My A2
PBKOBOAIL 11 OTIpeA€AA (PITHAHCOBATA I OHEPATHBHAT2 IIOAHTHKA HA ABIICPHUTE IPEATIPHATHA, TAKA He Aa
Ce H3BANYAT H3TOAH B Pe3VATAT Ha AefiHocrra mv. Bee pupancosns oryer Ha Apymecrsoro
HHBECTHIMITE B ABIEPHN NPEAITPIATHA C& OTYHTAT II0 CeDECTOITHOCT.

Appxecmo‘ro IIPH3HABZ AHMBHACHT OT ABIICPHO MpeAnpusTHe B Iewasbara uam sarybata B csomTe
HMHAMBHAYAAHH (PIHAHCOBH OTYETH, KOTATO OBAE JCTAHOBEHO NpABOTO MY A3 IIDAYHMH ANBHAEHTA.
IToAydeHH pasnpeAeA€HNA, HARABHINABALUM Te3H IedaAbll, ce PATAEKAAT KATO BBICTAHOBABAHC HA
HHBECTHIUIATA II CE NPH3HABAT KATO HAMAACHIE Ha IleHaTa Ha npuaobDmbaxe /cebectoitHocTTa/ Ha
HHBECTILIHATA.
HMupecTannn B acomanpann H ChbBMECTHH IPCATIPHATHA

Acomnupandn ca Teal NPEANPHATHA, PBPXY KOHTO APYHKECTBOTO € B ChCTOAHIE Ad OKA3Ba 3HAYHTEAHO
BAMAHIIE, HO KOIITO HE Cil HITO AbLIEPHH NMPEAIPUATHA, HI'TO CHBMECTHH TpeAnpraTia, Musectinmire
B ACOLIMHPAHN TPEAIIPHATHA Ce OTYHTAT 10 ceOeCToHHOCT.

CbBMECTHO NPEATPHATIIE € AOTOBOPHO CIIOpasyMeHHe, II0 CHAATA Ha KOeTo ApYHecTBoTo H ApyTH
HE3ABHCHMH CTPaHH CE 3a€MAaT CBC CTOMAHCKA AEHHOCT, KOATO MOAAEKN HA CHBMECTEH KOHTPOA H
CTpaHHTe APHTEHABALII CEBMECTCH KOHTPOA FbPXY NPEAIPUATHETO HMAT IIPAB0O HA HETHHTE AKTIBI Ha
npearnpusTiero. FlHpecTHinmTe B CHBBMECTHI NPCATIPHATHA €€ OT9TaT 1o cebecTolfiHocT.

APY}KCCTBOTO HApH3HABA AMBHACHT OT CBBMECTHO TIPCAHDHATHE HAH ACOLINIPAHO MPEAIIPHUATHC B
meaasbata pAn saryGaTa B CBOITTC HHANBHAYAAHH (bHHElHCOBH QTYETH, KOTATO 6’hAE YCTAHOBEHO ITPABOTO
MY Ad ITOAYYH AIIBHACHTA.

HupecTiinmite, KOHTO He ca KARCH(UITHPAHIT KATO ABIKEPHI M ACOLMHPAHI MPEATTPUATHA C& OTYHTAT
IO CIpABEAANBA CTOMHOCT KAACH(DHIHPAHH KATO KAaTO (PHMHAHCOBH AKTHBH HAa PA3MOAOKEHHE 34
nmpoaaba, ceraacao usuexsaHnATa Ha MCC 39. B cayvamTe, B KOHTO HHDBECTHIIMHTE €3 B KAITHTAAOBH
MHCTPYMECHTH, KOHTO HAMAT KOTUpPAHZ NA3APHA IIEHA HA AKTHBEH [F33p H YHATO CIIPABEAANDA 1LIEHA HE
MOXKE AZ CE OITPEACAH HAAGKAHO Ce OTUHTAT I10 LieHa Ha npuaoOusane/cebecrofiHoCT.

HMusectuiuin koiro ca kaacudprmpann 3 ceotsercreae MCPO 5 xato Abpikann 3a IIPOAE}KGa/ HAH Ca
BKAFOHEHI B IPYIIA 33 MIBAKAAHE OT yHOTpeDa, KOATO € KAACHMITIIHPAHA KATO ABPKAHA 33 mpoAakDa / ce
OTUHTAT B choTseTcrsue ¢ Tosn MCDO.

Kpeantn, Thproscku H APyTH B3CMAHHA
Kpé,AI-mrre H B3€MAHHATA €A HEACPHBATHBHI (DHHAHCOBH AKTHBH C (PHECHDPAHIH HAN ONPEAEASEMH
TAAINAHHA, KOHTO He Ce KOTHPAT Ha AKTHBEH IIA3Ap, C I3KAIOYEHHE Ha:
®  Te3, KOITO [IPEATIPHATHETO Bh3HAMEPABA AA TpoAase Heaabasuo HAan B DAH3K0 Dbaelite, KOHTO
ie G'hAaT KAﬁCI‘ICbHL{I’IPaHII KaTo A’hP}KaHH 3a prl‘y’BﬁHe o Te3n, KOoITo HPEAI'IPHH‘TI‘ICTO
OfpeAeA HPH IThPBOHAYAAHOTO MNPH3IHABAHE KATO OTHHTAHH [10 COPABEAANBA CTOfHOCT B
neqanbara uan sarybara;
. TE3HM, KOHNTO HPeAHPIIHTI'ICTO OI'IPCAEAH KaTo Hi PaSHOAD}KEHHE 3z HPDAa}KGa IIPII
l'I'hpBOHa‘-IaAHOTO HPIIBHBBRHE‘, AT
® pesl, IIPI KOHTO ABPHITEART MOME A2 HAMA BL3MONKHOCT A2 WB3CTAHOBH B IHAYIITEAHA CTENeH
1IAAATA CH U'l:pBOHaqﬂAHﬂ HHBECTIIIHA, C HIKATOYUCHHEE HA CAY‘-IEI.HTE, HPII KOHMTO II’PI{'-HIHQTB. e
BACIIABAHE HA KPEAITHOTO KAYECTBO H KOUTO Ce KAACH(MULINPAT KATO HA PASIOACHEHHE 31
ApOAAKD3.
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Karo xpeanrs 11 BienaHHs ce Kaacudpmuupat (OITHAHCOBH AKTIBIL, BBIHIKHAAH OT AUPEKTHO
TPEAOCTABAHE HA CTOKM, YCAYTH, API AN [APHYHI €KBITBAACHTH/ ThPIOBCKII BIEMAHIIA H KpeAHTn/.
KpeAnTrTe 1 BICARHIATA, KOUTO Ca ¢ (DHKCHPAH IAAEK, C& OTHIITAT 110 AMOPTI3NPAHATA M CTOfHOCT.
Kpearrrire 1 p3exannara, Koirro ca 6e3 poHkcupan maAesk, ce oramrat no cebecrofinoct.
[pearaaTeHirre pasxoAr, KOUTO KiCaAT CAEABAINH OTHETHI IIEPHOAH CE IPEACTABAT KATO ABAHCOBO
IIPEBEACHII CYMI1 HA AOCTARTHIIN 11 CE& BKAIOYBAT B THPTOBCKHTE B3EMaAHHA.

AaHbun 32 Bb3CTAHOBABAHE )
ARH’IJL(HTC 33 FB3CTAHOBABARE HC NMPOM3THYAT oT AOI'OBOPHH B32HMOOTHOIIEHIA, HE CC KARCHCI)I’IHHPHT B
Kareropirre (PHHAHCOBH akTHBIL Te BrarouBaT:
-Cymirre Ha BB3CTAHOBHMITE AAHBINI BLPSY AOXOAA BbB Bpbika ¢ obaaracmata meuasba/Aambunata
3211'}’6‘}1 3a HEPHOA& H ITAATEHH Cyhﬁ'l 3a TEKYIL[ 51 ﬂpﬁAXOACH HEPHOA, IIPEBHXHZ[‘BH[!{II ABAFIIMIITE CYMI.
—CYMIITE Ha A2HDYCH KPCAIIT 34 BB3CTAHOBABAHE II HPIIXBaiIIRHC CACA Kp;m Ha QTHETHIA IIEPHOA H
MAATEHH CYMIT 32 TEKYII H MPEAXOAEH [IEPHOA, [IPEBHILIABALTH ABAMKHMETE CYMH 33 APYTH AAHDBITH.
Texyilirre AAHBYHH AKTHBH 33 TEKYIII IT MPEAXOAHH MEPHOAH CE OLICHABAT IO CYMATa, KOATO C& OYAKRA
A2 ObAe BBICIMHOBEHA OT AAHBYHHUTE OPraHH IIPH MIPHAATAHE HA AAHDYHH CTABKH U AAHDYHH 3aKOHH,
Aeﬁcmam;n HAIT OYUAKBAHE A2 BAH3AT B CHARQ KbM Kpaﬂ Hi OTYCTHIAR Hﬁpl{OA.

Martepuasnn 3anacu
Ipeanpusriero mpiaara MCC 2 3a oTurnTage Ha MATEDHAAHIITE 32MIACH:
MaTepnaAm 3anacy ca aKTHBIL
-ABpHAIH 32 TPOAZKGA B 0BHUAfIHIA XOA HA CTONAHCKATA AefiHOCT /CTOKN, mpoAykIs/;
~HAMIPALIH Ce B TPOLEC Ha IPOM3BOACTBO 33 TAKABA IPOAL#OA /He3aBBPIIEHO MPOH3BOACTBO/;
-MATEPHAAHH 3AIIACH, KOMTO CE H3PA3XOABAT B IIPOM3BOACTBEHHH IIPOHEC HAHM HPH [IPEAOCTaBAHE Ha
YCAYTH; /MaTepHaALL, CYPOBHHI/ .
MarepHaAHIITe 3aIIACH €€ OLICHABAT 110 INO-HHCKATA OT ceDecTOHOCTTA HMAM HeTHaTa peaAlsyeMma
CTOIHOCT.
CebecTolfHOCTTA Ha MATEPHAAHHTE 3aiIacH ITPEACTABARBA CyMATa OT BCHYKH PAa3XOAH F10 3aKyHyBAHETO,
npepaboTKATA, KAKTO T APYTH pA3XOAH, HATIPABEHH BLB BPB3KA C AOCTABAHETO MM AO CETAIHOTO
CHCTOAHNE H MECTOIOACKEHIE,
PasxoAnrre 10 3aKyIyBAHE Ha MaTEPHAAHMTE 3aMIaCH BKAIOYBAT IOKYIIHATA IXEHA, BHOCHHTE MHTA H APYrH
HEBB3CTAHOBMMH AAHBL, TPAHCIOPTHHTE PA3XOAH H AP., KOHTO AHPEKTHO MOTAT AA C€ OTHECAT KbM
HPHAODHBAHETO HA CTOKHTE MATEPIAANTE I yCAyTHTE. Tbproscwirie OTCrpiia, padatit i Ap. HOACOHH
KOMIIOHEHTH C& IIPHCITAAAT MPH OMTPeAeASHe Ha MOKYITHATA CTORHOCT.
Pasxoaure 3a npepabotka BKAIOYBAT MNPEKH Pa3XOAH H CHCTEMATHYHO HAYHCANBAHH ITOCTOSHHII I
MPOMEHAHBI OOLLH PA3XOAM, KOHTO Ce HPABAT 1pH 11pepaboThaHe Ha MATEPHAAHNTE B TOTOBA MPOAYKIIHA.
Ipomenansirre 0B PA3XOAN Ce PA3MPEACANT 33 BCAKA LPUHIBEACHA EAMHHIA HA Da3a Ha peasHoTo
H3IIOA3BAHE HA IIPOHIBOACTBEHHTE MOIIHOCTH.
INocroantirre OBINH Pa3XOAH Ce PaslpPEAEART KbM cebecToitHOCTTa Ha mpoAyskiniATa Ha basa Ha
HOPMAAHHA KAIFALIITET HA IIPOU3BOACTBEHHTE MOIITHOCTHL
KoanraectsoTo 0O IOCTOAMHN PA3X0AN, KOHTO OTTOBAPAT HA PA3AIKATA MEKAY HOPMAAHTIA KAIIAIHTET
I AOCTHTHATHSA KAITAITITET Ce IIPH3HABAT 32 PA3X0AI 33 IIEPHOAL, B KOHTO Te Bb3HIIKBAT.
Apyri pasxoAH ce BKAFOUBAT B ceDecToTHOCTTa HAa MATEPHAAHIITE 3AI1ACH CAMO AOTOAKOBA, AOKOAKOTO TE
€A HAIIPABEHH BbB BPbH3KA C AOBEKAAHETO Ha MATEPHAAHITE 3aMACH A HACTOALIOTO HM MECTONOAOKCHHE
H CHCTORHIIE.
B orpanuveHH cAy4aH PasxOAH IO IIOA3BaHH KPeAHTH, Konto ca onpeseaenn 8 MCC 23 Pasxoan mo
32eMH, C€ BKAMOUBAT B CTOTHOCTTA HA MATEPHAAHHTE 3aITACKL.
Pa3xcAH, KOHTO HE Cé BKAIOUBAT B ce0ecToTHOCTTa Ha NPON3BEACHATA IPOAYKIHA I C& MPH3HABAT KATO
PA3X0AI 33 IEPHOAZ, B KOITTO ca BHAHHKHAAN Ca:
-KOAMYECTBA MATEPHAAH, TPYA H APYTH [POU3BOACTBEHH PA3XOAN H3BBH HOPMAAHHTE TPAHHL,
-Pa3x0AH 33 ChXPAHEHHE B CKAAA;
-AAMIHICTPATHEHHI PASXOAH;
-pasxoAH Ho MpoAakOHTE.
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CebDecrofiHOCT [P PEAOCTABAHE Hi YCAYTI

AOTOAKOBA, AOKOAKOTO MpPH TIPEADCTABAHETO HA YCAYTH CE FIOABBAT MaTEPHAAHH 3afacH, TO TE ce
BEATOYRAT B cebecToitHocrra Ha yeayruTe. CebecTofiHOCTTa Ce CHLCTOI TAABHO OT PasXOANTE 33 TPYA I
APYTHTE PA3XOAIl 31 ITePCOHAAR, 31€T B MPEAOCTABAHETO HA YCAYTATA, BEAIOUHMTEAHO CAVKITTEAHTE,
H3TBAHABAIIH HAA3OPHA AGTHOCT I CHOTBETHATA 9acT OT oOMIrre Pa3XOAN 3a TAX. TPyART U Apyru
PA3XOAH, CBDP3AHM € NpopxxsbuTe H OONUIA aAMHHUCTPATHBEH IEPCOHAA, HE Ce BKAIOYBAT, 4 ce
MIPHIHABAT 3a PASXOAH B IIEPHOAA, B KOITO Ca BH3HHKHAALL

[ToTpeGAenneTo Ha MATEPHAAHH 3aMACH CE OLICHABA ITO CPEAHO MPETErAEHA CTOHHOCT.

CebecTolffHOCTTA Ha MATEPUAAHIITE 3AITACH MOXKE A1 He £ Bb3CTAHOBIIMA, B CAYHAll ue Te Ca MOBPEACHH
HAH €4 HAAOCTHO HAH YacTHYHO MOPAAHC OCTAPEAN, HAH 4KO HMa CITAA B IPOAAKHHTE I HeHH. Chiro
Taka cebecTofHOCTTA HA MATEPHAAHHTE 3AIACH MOMXEe Ad He ObAe BbICTAHOBHMA, KO IPHOAHANTEAHD
OMpeAeACHHTE Pa3XOAHM 33 3aBBPIIBAHE AN ITPHOAN3HTEAHO OIPEAEAEHHTE Pa3XOAN, KOHTO Ine Obaar
HATIPABEHI 33 OCHILECTRABAHE Ha NMpoAwxDaTa, ca ce ypeansnan, MaTepraaHnirre 3armacy ce HAMAASBAT AO
HETHATA PeaAlayeMa CTOMHOCT Ha Gazata Ha oTAeAnn mosuimy. [pu nakon obcroaTeacTsa obate mMoue
A2 OBbAE TOAXOAANIO A C€ TPYITHPAT CXOAHI HAH CBLP3aHH TO3HINI.

Ksm Beexnr caeasani nepuoA ce Npasd HOBA OLEHKA HA HETHATA pedAnsyema cToitmocr. Koraro
JCAOBHATA, AOBEAH AC CHHNABAHE HA MATEPHAAHNTE 3aHACH HOA TAXHaTa ceDectofiHOCT, Bede He ca
HAAHITE HAM KOTATO MM ACHO AOKA3ATEACTBO 33 VBEANFCHHE B HETHATA DEAAM3yeMa CTOITHOCT 3apaAn
APOMAHA B HKOHOMHYECKHTE ODCTOATEACTBA, CyMaTa Ha oDe3lleHKaTa ce BbICTAHOBABL TAKA, Y€ HOBATA
GaAaHCOBA CyMa € IO-HHcKAaTa OT cebecTofiHOCTTA H IPEPA3rAEAAHATA HETHA PEAAH3YEMa CTOITHOCT.
BracranossBsaHeTo € OIPAHHYEHO AO CYMATA HA ITBPBOHAYAAHATA 0DesHenya.

Ipn npoa2Oa Ha MATEPHAARH 3a03CH, DAAIHCOBATA CYMA HA TE3U MATEPHAAHH 3A111CH CE IPHIHABA KATO
pasxos Mpes IEpHOAA, Mpe3 KOfiTo ChOTBETHHAT Npixos e npisuat. Cymara Ha Boaka obesuenka Ha
MATEpITAIAHHTE 3aIlaCH AC HETHATA MM PeaAHn3yeMa CTOfiHOCT, KAKTO M BCHHKI 3aryOH OT MaTepHaAHN
3ArACH Ce TTPH3HABAT KATO PA3IXOAN 34 TTEPHOAA HA ODEe3NeHKaTa MAH HA BBIHHKBAHETO HA sarybirre.
Cymara Ha eBEHTYAAHOTO OOPATHO BBICTAHOBABAHE Ha CroiiHocrra Ha obe3leHKaTa HA MaTepHAAHHTE
34I1ACH, BH3HHKHAAL B PESYATAT HA YBEAHYEHHETO HA HETHATA PeasisyeMa CTOMHOCT, Ce IPH3HABA KATO
HAMAANBAHE HA CyMaTa Ha NPH3HATHTE PasXOAN 33 MaTEPMAAHI! 3AITACH Hpe3 IIEPHOAR, Hpe3 Koifro
Bb3CTAHOBABAHETO € BBIHMKHAAQ,

Hakon MaTepmaAHN 3armacH MOTAT Ad OBAAT OTHECEHH MO CMETKHTE Ha APYTH aKTHRH, KATO HATPHMEp
MATEPHMAAHH 3a[1aCH, KOHTO Ce HM3MOA3BAT KaTO KOMOOHEHT Ha CB3AACHHTE OT CAMOTO ITPEATIPHATIE
cobcrseHy HMOTH, ChOpBKeHH! i oDopyasaHe. MatepuasHirTe 3amac, OTHECEHH KbM ADYT' 4KTHB, Ce
NPI3HABAT 32 PA3X0A B IMPOABANKEHIE MOAC3HIN AIBOT HA AKTHBA.

AXTHEHN ABPIKaHH 33 NpoAakta
Karo axrusi appikann 3a npoankba ceraacno MCOO 5 ce xkAacH(HLIPAT HETEKYIIH AKTHBH, HMATO
BaAAHCOBA CTOMHOCT e ©BAC BB3CTAHOBCHA II0-CKOPO HPE3 CAGAKA 31 HPOALKDA OTHOAKOTO 4pes
IIPOABAMKABAINA FIIOTpeDa.
AxTHBIITE ABpEAHH 33 TpoAAKOA Ce OIEHABAT IO ITO-HICKATA OT 0AAAHCOBATA IM CTOHOCT M
CIIPABEAAMBATA UM CTOMHOCT, HAMAAEGHA C PA3XOAHTE 33 NPoAakKOaTa.
daryba or obeaneHka ce IPH3HABA NPH BCAKO OBPBOHAYAAHO HAH IIOCAEABAIND HAMIAAEGHIFE HA
CTOITHOCTTA Ha AKTHBH ABPKAHH 33 NPOAGRGA.
INeuarba oT rOCAEABAINO YBEANYEHHE HA CIPABEAANBH CTOTHOCTH, HAMAACHH C PAIXOANTE 31 IPOAAHKDa
Ha AKTHEH, ABPRAHT 31 MpoAa#Da ce MpH3HABA A0 pasMepa Ha ODEINEeHKaTa HA CHOTBETHHA AKTIIE,
HaulcAeHa rpean ceraacHo MCC 36 n MC®O 5,

CobBcrBen kaanTaa
CoBCTBeHNAT KAMHTAA HA TPEATPHATHETO CE CBCTOH OT:
O CHOBEH KarmiTaA, BKAFOUBALIT:
L PeI'I'ICIPI‘IPaH KAHATAA — HPEACYEBEH HO HOMIIHAAHA C'I“OffHOCT, CBTAACHO CBAGGHD PEHIEHI'IE 3a
PErHCTPaLLIA
Aro npeAnppsrHero pHAODHE IIOBTOPHO CHOM HHCTPYMEHTH Ha CODCIBEHIN KalnTaA, TesH
HHCTPYMeHTH (M3KyIleHH cOoOCTBEHH aKIMH) ce MPHCMAAAT oT cobcrpenns kammras. He ce npmsuasa
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HITO I1eyanda, HHTO 3ary0a OT MOKYIKATA, OPOAXKDATI, EMHTHPAHETO HAH obe3ciiApaHeTo Ha
FHCTPYMEHTH Ha CODCTBEHHS KAMHTAA HA HpeANpHATHeTo. Taxisa o0paTHO H3KyIIEHHM AKITHII MOTAT A%
GBAAT TPHAOGHTII I ABPHAHI OT MPEANTPINITHETO HAM OT APYTH YACHOBE HA KOHCOAIIAHPAHATA IPYIIA.
ITAaTeHOTO HAI FMOAYHEHOTO PBBLIHATPAKAEHIE Ce TNPI3HABA ANPEKTHO B CODCTBEHHS KamiImaa.

HPII H3AABAHETO HAH HPHAOSHB&HETO H4 CBOH HHCTPYMEHTII Ha coborBeHiA Kallirras, ApCANIPHATHETO
IIPABH PASAMYMHII PA3X0AH. Tesu pasxoan oDHMAlTHO BRAIOMBAT PETHCTPALUIA M APYI'H 3aKOHOBI TaKCH,
H3MARTEHH CyMIT HA IPABHH, CHUETOBOAHII H APYIH lTPDCbeCHOHH.AHII KOHCYATAHTII H AP.HOAO6HII. HPII
HAITHTAAOBA CACAKA, PAIXOAITTC IO CASAKATA €& OTHHMTAT CHETOBOAHO KaTO HAMAACHHE Ha cobersesnnn
KaIlHTaA (HCTHO OT BCHYKI CBbpP3aHH npecpepenmm 31 AAHBK BBPRY AOKOAIITE) AD CTEOEHTA, B KOATO CA
AOITBAHITTCAHII PASXOAH, ITPAKO CBBP3AHII C KAIIMTAAOBA CACAKA, KOHTO B IIDOTIHBCH CAY‘-Iaﬁ Brxa OHAH
naberuari. PRSXOAHTE 110 KAITHTAAOBA CACAKA, KOATO € H30CTABEHA, CC ITPH3HABAT KATO PA3X0OA.

Pesepsit, BrAIOTBALUM:
¢ Apyri pesepsn — 0OpasyBanN 10 pelreHne #a CODCTBEHHINTE HA KAIIITasa

@HHAHCOB PE3YATAT, BKAIOYBAIIL
HepasnpeaeaeHa KbM Kpasi HA OTYETHHA NEPHOA HATPYTIAHA TTEYAADA OT MPEAXOAHIT ITEPITOATT;
Henokprra KM kpas Ha OTHETHIA HEPHOA HATPYIIAHA 3a1y0a OT PEAXOAHH [TEPHOAH;
Tleuanta/ saryDa oT neproaa.
Texymm n HeTEKYIM IACHBA
INacHp ce kKaacHIIIHpa KATO TEKYII, KOTATO OTTOBAPA HA HAKOIT OT CACAHHTE KPHTEPHIL
®  OuIKBA Ad YPEAH LIACHBA B CBOA HOPMAAEH OINEPATUBEH IIIKDbA;
® ABDKIT MACHBA IPEANMHO € HEA ThHPTYBaHe;
® IIACHBDT CAGABA AA ObAC VPEACH B PAMKHTE HA ABAHAAECET MeCera CAeA KPad Ha OTHeTHHA
TICPHOA;
HAI
® MPEANIPHATHETO HAMA DE3YCAOBHO ITPABO AA OTCPOYBA YPEKAAHETO HA ITACHBA 31 MEPHOA Hail-
MAAKO ABRHAEACCET MECELA CACA KPaA HA OTHETHHA IEPHOA,

ITacus ce kaacHpILIIPa KATO HETCKYLIL, K0 HE OTFOBAPA Ha KPIITEPHITTE 31 RAACIDHIMPAHE KaTO TeKyLL.
INacus ce xancidnrmpa KATO TEKYIL, KOIATO CAEABA AA CE YPEAH B PAMKIITE HA ABAHAAECET MECENd OT
Kpaf HA OTYETHIA TIEPHOA, AOPH aKO:
¢ IThPBOHAYAAHINAT CPOK € BHA 33 IEPHOA M0-AbADLI OT ABAHAAECET MECEIIA; H
® CAEA KA HA OTUETHIA IEPIOA H IPeAN (DUHAHCOBHTE OTHETH Ad ca 0AoDpenn 3a nybankysane
€ CKAIOHEHO CIIOpa3yMeHHe 32 pepHHAHCHPAHE HAM 31 HOB TIOTACHTEAEH TTAAH HA ABATOCPOMHA
Daaa. .
DUHAHCOBM MACKBH
Ipeanpusmero npraara MCC 32 1 MCC 39 npu oTunrane ma druaHcoBH NACHBIL
DHAHCOB TACHE € BCEKH ITACHB, KOITO €
®  AOFOBOPHO 33ABANKEHIE: )
- Ad Ce APCAOCTABAT IIAPHYHH CPEACTBA MAH APYT (DHHAHCOB AKTHB HA APYIO IIPEANPHATHE;
DA
- A4 Ce pasMeHAT (PUHAHCOBH AKTHBH HAU (DHUHAHCOBI MACHBHM C APYTO NPEANPHATHE IIPH
YCAOBHH, KOHTO €A HOTEHIHIARO HeDAATOUPHATHY 32 NPEAIPHATHETC;
HAHN
® ACTOBOp, KOHTO Itte ObAe HAM MOke A2 ObAe YpeAeH B MHCTPYMEHTH Ha CODCTBEHHA KAIlTaA HA
fIPEANPHATHETO 1 €
- HCACPMBATHB, 32 KOITO NHPEANPUATHETO € HAH MoKe A3 DBbAE 33ABAWEHO A3 HPEACCTABH
ITPOMEHANB OpOft HHCTPYMEHTI HA CODCTBERNS CIT KATINTAA;
HAH
- AepHBaTHB, Koitfro mie ObAe HAH MOme Aa ObAe ypeAeH Hpes pasMmana Ha HKCHpaHA cyMma
[APHYHHE CPEACTBA HAH APYT (PHHAHCOS aKTHB 32 (PUKCHPAH OPOIl HHCTPYMEHTH Ha coDCrBeHHA
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RAIIHTAA HA INPEANpPHATHETO. 3a Tasn nea HHCTPYMCHTHTC Ha CODCTBEHIA  KATIITTAA HA
MPEANIPHATHETO HE BKAIOYBAT BB3BPEINACMIL CbI'IHﬂHCOBH HHCTPYMEHTH, KAaCIICl)iIU,HPRHII KaTo
ITHCTPYMEHTH Ha coberpena RarmiTas, KOITO HAAATAaT Ha NPCANPHATHETO 3AALASKEHIIETO Ad
TPEAOCTABIH HA APYTA CTPAHA NPOITOPHIIOHAACH AAA OT HETHHTE AKTIIBIT HA NPCANPIATIIETO CaMO
IIpr AHKBHAALIHA, AL HHCTPYMEHTH, KOHWTO Ca AOTOBOpH 33 GTI'AEHIO IIOAVHABAHE ITAH
IIpEeAOCTABARE Ha HHCTPYMCHTH Ha CODCTBEHITA KATTHTAA Ha NPCATTPHATHETO.

DHHAHCOBIITE HHCTPYMEHTH-TIACHBIL C& KAACH(HIIHPAT B CACAHITE KATETOPIH, ChIAACHO H3HCKBAHIITA
ma MCC 39:
o (DpHAHCOBH HACHBH, OTYHTAHM I10 CIIPABEAAHBA CTOITHOCT B neyasbaTa nan sarybaTa:
- KAACHMhHIIIPAHH KATO ABPHAHI 33 ThPIVBIHE;
-[IPH ITBPBOHAYAAHOTO My JIPH3HABAHC CE OINPCACAS OT HPCANPHATHETO 31 OTYHTAHE IO
COPABEAANEA CTOITHOCT B meqaabaTa Al 3ary0ara;
e  OUHEAHCOBH [IACHBI, OTHIITAHH 10 AMOPTH3HPAHA CTORHOCT;
DHHAHCOBH IMACHBH Ce [IPH3HABAT B OTYETA 33 (DHHAHCOBOTO CHCTOHHIE, KOTATO IIPEANTPHATHETO CTaHE
CTPAHA IO ACTOBOPHITE YCAOBHA HA HHCTPYMEHTA.
[Tpu mepBOHAYAAHOTO NpH3HABAHE, (DHMHAHCOBHTE MACIHBI Ce OTHHTAT MO CIIPABEAAHMBATA M CTOITHOCT,
Q HAIOC B cAydail Ha (DHHAHCOBH IIACHBIL, KOHTO HE C€ OTYHTAT {10 CIIPABEAANTBA CTOHHOCT B ImevaabaTa
HAH 3ary0aTa, PAIXOAHTE IO CAEAKATA, KOUTO Ce OTHACAT IIPAKO KbM IPHACDHBAHETO HAH H3AABAHETO HA
PHHAHCOBIA IIACHB.
[Nocaeapanna onenka Ha (HITHAHCOBH MTACHBH
¢ [lo cripaseasnpa croffHOCT
-(DHHAHCOBIf ITACHBH, OTYHTAHH 110 CIPABEAANBA CTOfIHOCT B newasbara HAn aarydara;
C m3gAIOYEHHe HA DACHBHTE - ACPHBATHBH, KOHTO ci ODBBP3AHH C HEKOTHPAH HHCTPYMEHT Hi
cobcrBenns kamrmaa i TpAGEA A2 Ce YPEAAT YPes NPEXFBPATHETO Ha HEKOTHPAH HHCTPYMEHT Ha
cODCTBEHNA KANITAA, YHATO CIIPABEAAIIBA CTOHHOCT HE MOMKeE Ad CE OLEHH HIAEKAHO, KOHTO ce
OTHITAT 110 1leHd Ha IPHACDHBAHE;
* [lo amMOpTH3HpPaHA CTOMHOCT € H3ITOA3BAHCTO HA METOAA HA etheKTHBHIIA AHXBEH IIPOLIEHT
-BCHYKH OCTAHAAH (DHHAHCOBH IMACHBIL;

IMewaabu m 3arybn o1 (hbEHAHCOBH TACHBIH CE ITPM3HABAT:

o Ileuaabu H 3ary0n OT (PHHAHCOBH IIACHBH, KAACH(DUIINPAHH KATO OTYHTAHH TO CIIPABEAAIBA
cTofHOCT B regqaabara HAM 3aryDarta, ce PH3HABAT B OTYETA 32 AOXOAHTE;
» [leuanbara nan 3arybara oT PIIHAHCOBIH MACHBIH, KONTO CE OTYHTAT ITO AMOPTHIHPAHA CTOITHOCT,
ce TIPH3HHBﬂT B OTYCTA 34 AOXOAI’ITE, KOTraTo (l)i‘IHﬂIiCOBHHT ITaCHMB €€ OTHIICBA IT ‘IPCS HPDHECH Ha
Q AMOPTH3NPAHE;
Ipeanpuatnero otmicsa HHAHCOR MAcHB {(MAH 9aCT OT (DITHAHCOBHSA ITACHB), KOTATO TOIT € oraceH - T.
€. KOTATO 3aAbAKEHHETO, OTIPEACAEHO B AOTOBOPA, € OTTTAAHAAO, AHYAMPAHO HAH CPOKET MY € H3TeKbA.
Ipr ornpcsane Ha (PHHAHCOB [IACHB pasAHKATA MexAy DaraHcoBaTa croitHOCT Ha (PMHAHCOB IIAcHB (HAH
Ha YacT OT (PHMHAHCOB IIACHB), KOITO € NPEKPaTeH HAH NPEXBBPACH HA TPETa CTPAHA, I IIAITEHOTO
BBIHATPMKAEHITE, BRAIOUITEAHO [IPEXBBPACHHTE I NOCTH HEITAPHYHH AKTHBH I IACHBH, cC IIPH3HABA B
OTHETA 31 AOXOAHTE, ) ’

TBProucKn H APYTH 3aABAMKEHNA U KPEAUTH
Kpearrrn, TeproBei i1 ADYTH 3aAbAMNEHNA ca (PHHAHCOBH ITACIHBH, BFb3HIKHAAN OT AHPEKTHO ITOAYYABAHE
HA CTOKII, YCAYTH, TTAPH HAH HAPITHH eKBHBAAEHTI OT KPEAHTOPH.
CAeA IThPROHAYAAHOTO NPH3HABAHE KPEAHTITE M THPTOBCKITE 3AABANKEHIA, KONTO ca Gea dprkcnpan
ITAAEHK, CE OTHHTAT 110 OLEHEHATA MPH NPHAODHBAHETO HM CTGITHOCT.
Kpeanture 1 33ABAMEHIATA, KOHTO €A © (PHKCHPAH NIASK CE OTHNTAT I10 AMOPTHIHPAHATA HM CTOfiHOCT.

AaHBUnn 3aAbAKEHHA
Texyiirre AAQHbUHH 33ABAKCHIA Ha IIPEANPHATHETO HE IPOH3THYAT OT AOCTOBOPHH B3aHMOOTHOIICHHA I
He Ce KAACH(HIIPAT KaTo (PHMHAHCOBI MAcHBH. I'e BKAIOUBAT:
-TexyLuIs AabK BPEPXY AOXOAA 33 TEKYLLHA H IIPEAXOAHI IIEPHOAN CE IIPH3HABA KATO IIACHB AO CTEIIeHT],
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AO KOATO HE € ITAATEH.

-TEK‘YLHH 3AADAKCHHA 32 AAHDBLI, CBIAACHO APYTH AAHBYHI 3AKOHIL

TCKYLHHTC AAHBYHIL ITACHBIT 33 TEKYIIHA H HPEAXOAHH IIEPIOAIL €€ OLEHABAT 10 CYMaTa, KOATO Ce OYAKBa
Ad 6’1),'&9 MARTCHA HA AAHBYMHIITC OPraHd 0PI IIPHAATAHE HA AAHDUHIT CTABKI I AAHBYHH 3aKOHII,
ASIICTBAIIH KbM Kpax Ha OTYETHHA ACPIHOA.

Beannamesanyu cpeAcTna, NPeACCTAREHH OT ALPKABATA

BesppamesaHH  CPeACtBa, IIPEAOCTABEHH OT Abpiasara, cbraacio MCC 20 ca momom ot
ABPHABATA/ IPABITEACTBOTO, ADbPKABHITE AUCHLIH H AD. IOAODHH OpraHi, KOMTO MOTaT Aa Obaar
MECTHH, HALNOHAAHH HAN MexAyHapoAHn/ oA ¢popmata Ha NpeXBbPASHE HA PECYPCH  KBM
MPEATTPHATHETO B 3AMAHA HA MITHAAO HAT OBAEIO ChOTBETCTBIE € ONPEACAEHH YCAOBHA I10 OTHOLIEHHE
HA ONEPaTHBHHTE AeTHOCTH Ha MPEeATIPHATHETO. Te H3KAFOHUBAT (DOPMH Ha NIPABHTEACTBEHA HOMOLIL,
KOMTO HE MOraT B PAMKHMTE HA PAIYMHOTO Ad ObAAT OCTOITHOCTEHH H CAEAKH C ABLPHKABATA, KOITO HE
MOTAT Aa ©bAAT PAATPAHIMEHH OT HOPMAAHNTE THPIOBCKH CACAKH Ha NMPEANPHATHETO.

BCSB%SMESAHH CPEACI'BII, CB"bPEmHH C AKTHBII, Ca GESBBSMEB,A.HH CPEACI'BH I’IPEADCI'B.BEHH oT A’bp)ﬂﬂBaTﬂ,
SHETO OCHOBHO YCAOBHE €, Y€ IIPEAIIPHATHETO, OTIOBAPAINO HA YCAOBHATA 34 HOAY‘-!QB&HCTO HM CACABA AZ
3AKYTIIH, CH3AAAE HAH IO APYT HAMITH AZ HPHAOSHE AT:AI‘OTPB.I.’.IHI-I AKTHBH.

BCSB'I)B]\[E‘SAHI‘I CPEACTBA, CBbP3aHIT C ITPHXOAI, €A 63313’1)31\{533,:3.1‘1]1 EACTBA TIIPEAOCTABEHH OT AbPKaBaTa
* 1 »
paBAH“IHII OT OHE3H, CB'BPBHHH C aKTIBH.

DBespbaMesAHN CpeacTBa, NMPEAOCTABEHH OT ABPHABATA C€C MPEACTABAT KATO IIPHXOAN 32 ObAelnn
MEPHOAH, KONTO Ce TIPUIHABAT Ha IMPIXOA CHCTEMATHYHO M PallHOHAAHO 33 CPOKa Ha TIOAESHHA KHIBOT
Ha aKTHBA.

BeSB’bBMCBAHH CpeACTBa, IIPEAOCTABEHH OT Abpmaeara, CBbp3aHH € IPHXOAH, CC IPCACTABAT HATO
IIpIXOAI 33 6'bAEII_IH HEPHOAN, KOHTO C€ IIPH3HABAT HA IPHXOA B MOMEHTE, B Koffto ce NPH3HABAT
P43X0AHTE 32 ITOKHIBAHETC, HA KOMTO €A ITOAYVHICHHL.

3aAbAskeHHA KBM N€PCOHAAA H IPOBH3IH 33 ABATOCPOYHI AOXOAM Ha IEPCOHAARA

3aAbAMEHHA KbM IIEPCOHAA BKAFOYBAT 3aABAMKCHIA Ha NPCAIPUATHETO IIO IIOBOA HA MHHAA TPYA,
MOAOWEH OT HACTHA IEPCOHAA N CbOTBETHHTE OCHIVPHTEAHH BHOCKH, KOHMTO C€ H3NCKBAT OT
saxonoaateactsoto. CbraacHo maucksanmata Ha MCC 19 ce sxAroupaT 1 HAYUIICAEGHNTE KPATKOCPOYHN
AOXOAH HA TIEPCOHAAR C IPON3XOA HEITOA3BAHH OTIYCKH HAa IIEPCOHAAR M HAYHCACHHTE HA Oa3a Ha
AefiCTBALLITE CTABKH 31 OCHIVPABAHE, OCHIYPITEAHN BHOCKIT BbPXY TE3H AOXOAH.

Coraacuo nsncksaunmara #a MCC 19 ce mpassr DpoBH3HH 33 ABATOCPOMHII ADXOAM Ha IICPCOHIAR,
[IPEACTABEHII 116 CTOITHOCT OT AKTIOePCKA OLEHKA.

Ilposssun
IpoBusmiTe €a 3aAPAYKEHHA € HEOIIPEACACHA CPOHHOCT HAM CYMA.
[NpoBu3my ce MPH3HABAT 0 NOBOA Ha KOHCTPYKTHBHIf M ITPABHH 33ABAKEHIA, BBIHHKHAAN B PE3IyATAT
HA MIH2AH CHOUTIM, CbraacHO HancksaHuaTa Ha MCC 37.
IlpaBHo 3aABAMKEHIIE € 3AABAMKEHIIE, KOTO ITPOM3AI3A OT:
®  AOroBop (CHOPEA HErOBHTE H3PHYHH KAAY3H H 0 N0Apa3dupaHe);
®  3aKOHOAATEACTBO;
HAHN
®  APyIO A€CTBIE HA 3AKOHA.
KOHCTPYKTHBHO 33ABAKCHIE € 32ABANEHHE, KOETO MPOH3AN3A OT AEICIBHATA HA IIPeATTPHATHETO,
KOTATO!
® Ha 0a3aTa HA YCTAaHOBEHA TEHAGHLMA H3 [PEAXOAHA HPAKTHKA, HYODANKYBAHN ITOAMTHKH HAIf
AOCTATBYHO CIEMH(IIMHO TEKYILO TBBPACHHE IPEAIPHATHETO ¢ IIOKA3AA0 Ha APYTH CTpaHIlL, He e
TOTOBO A TIPHEME GIPEASACHI OTIOBOPHOCTH;
H
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®  KATO PE3YATAT, NPCATIPHATHETO Ch3AABA ¥ APYTHTE CTPAHN OMPEACACHO OYAKBAHE, Y€ IUE H3TbAHI
TE3H OTTOBOPHOCTIN.

ITpopusns ce npH3HaBa TOrABA, KOTATO!

®  PCAIPUATHETO IMMA HACTOHIIO 335bAKEHIE (IPABHO AN KOHCTPYKTHBHO) KaTO PE3VATAT OT MITHAAI
CBOMTII,

®  1MA BEPOATHOCT 34 ITOTACABAHE HA 3AABAKEHHETO Al DBAe HEODXOAIM ITOTOK PECYPCH, ChHABPIKAIL
HKOHOMHYECKH ITOASH,
1

®  nOKe Aa DBAE HAMPABEHA HAASKAHA OIeHKa HA CTOHHOCTTA HA 3aABAKEHIIETO.

AKO Te3H YCAOBIA HE €A 3ITbAHEHI, ITPOBH3HA HE Ce NPH3HAR,

Ilposnsumre ce npnapasaT Mo Hail-A0Opata npubAHSITEAHA OLEHKA HA PBROBOACTBOTO  HA
HOPEAITPHATHETO KbM Kpad Ha OTYCTHIA IIEPHOA 33 PASXOAHTE, HEODXOAHMH 32 YPesKAaHe HA HACTORIOTO
IAABANKEHHE.

IpusnaTiTe CyMH HA TPOBHINH C€ TIPEPASTAGKAST KbM BCEKH Kpafl Ha OTHeTeH IepHOA H ce
MIPEH3YHCAABAT C LIEA A3 CE OTPA3H Hali-A00paTa TEKyIIA OLEHKA.

ITacnsu Abpsxann 3a npoaaskdba MCPO 5
Coraacuo manxsannara ya MCOOS npeanpraTHeTo kAaCH(pHIIPa KATO DACHBH ABPEAHIT 31 IIPOALKDA
TACHBH, BKAFOYEHN B TPYNA 33 IIEBAKAAHE OT yHoTpeda. IlacrHpnTe ce OLEHABAT B CLOTBETCIBHE C
maricksaimTa ga MCOO 5.,

OTCPO‘IBHH AAHBYHH AKTHBH H IIACHBI

OTCIJO“{CHI-ITE AAHDBYHH AKTHBH M ITACHBH CC ITPHIHABAT 33 BPCMECHHH PA3AHKI MCHAY AAHDBHHATA OCHOBA
HA AKTHBHTE H IACHBHTE W THXHATA DAARHCOBA CTOIIHOCT KbM Kpad Ha OTYCTHHE HCPHOA.

OTCPO‘!GH AaHbyecH IIACHB CC IIPIIBHEBB. 32 BCHYKI ABASKIMII B GT:AEI.I.III HEPHOAH CYMH Ha AAHDIIH,
CB’bP3ElHI‘I ¢ obAaraemMH BPEMCHHH pRBAHKH.

OTCPO‘IEH AAHDBYCH AKTHB €€ NPH3HABA 31 BHICTAHOBHMITE B 6’1:A&I.HH MEPHOANT CYMH Ha AAHDIIH,
CHBbP3aHII € HPHCIIAAALIIN C¢ BPEMCHHH PA3AHKI, IMPEHOC Ha HEH3NOAIBAHH AGHDYHI 3ary6n H KpPeAHTH
AO CTEIIEHTA, AO KOATO € BEPDOATHO AL CBILECTBYBA obAaraena nequﬁa, Cpeiy KOATO Aa MOraT Aa Cc
II3TIOA3BAT.

Kb KpasA Ha BCEKH OTYETCH ITEPHOA MPEAIIPHATHETO IIPEPASIALKAR HENPHIHATHTE OTCPOMEHH AAHDTHH
AKTHRIT. HPEAHPIﬁI’I'IIETO TIPH3HABA HENPIIHATHTE B MPEAXOACH NCPHOA OTCPOYICHIT AAHBYHH aKTHBH AC
crenetdra, A0 KOATO €€ € NOofBHAQ BEPOATHOCT Opaettars  obDaaraemMa Hedanba Aa  IIO3BOANBA
BEICTAHOBABAHETO HA OTCPOYEH AAHDBMICH AKTHB.

BaaaxcoeaTa CTOMHOCT Ha OTCPOMEHITE AAHBYHH AKTHBH CC IPEPA3TACHKAZ KbM BCEKH Kpafi Ha OTYeTeH
meprioA.  Ilpeanpustiero mamaassa HasarcoBaTa CTOMHOCT HA OTCPOYEHNTE ARHBYHH AKTHBH AO
CTEITEHTA, AO KOATO Bede HE € BEPOATHO A2 ObAe PeaAM3NpaHa AOCTATHYHA 0DAATAEMA ITedarba, KOATO Aa
[O3BOAABA A CE OITOA3OTBOPH HOASATA OT YACT MAH LEAHA OTCPOYMEH AIHBYEH aKTHB., DBoiko Taxoba
HAMAACHIE Ce [POHBABA OOPaTHO A0 CTEIEHTA, A0 KOATO € CTAaHAAO BEPOATHO Ad Ce PeaAHsHpa
ADCTaTBYHA 00AaraeMa mewasba.

Orcposennme AGHBYHH AKTHBH 1 MACHBH C€ OIIEHABAT I10 AAHBYHHTE CTABKH, KOHTO C¢ O4AKBA Aa ObaaT
B CHIAA 32 TEPHOAL, B KOHTO AKTHRET €€ PEAAH3HpA HAH NHaCHBBT CE YPEAH/NOracH Bb3 OCHOBA Ha
AAHBYHHTE CTABKH (I AAHDLYHH 3AKOHIT), AGMCTBALIM HAM OYAKBAHN AA BAA3AT B CHAZ KbM Kpad Ha
OTHETHHS IIEPHOA.

OTCPO"IEHHTE AAHBIM CE rIpII.":lHaBaT KATO I'IPH}ZDA HAH pason H CE BKAIOYBAT B IewaAbaTa mAn 3ary6a‘ra
33 IIEPHOAZ, OCBEH A0 CTEIEHTA, AO KOATO AAHBKBT BB3IHHKBA OT OINEpAIMA FAHN CT:SIm-iE, KOETO ©
IIPH3HATO IIPE3 CbINIA HAHNM PA3AIYEH [IEPHOA AIIPEKTHO B COOCTBEHHA KAITHTAA

Tleuaaba uau 3aryGa 3a mepuoasa
IlpeanpuarseTo NpH3HABA BCHUKH GAEMEHTH Ha IIPHXOAMTE H PasXOAHTE Ipe3 NepioAa B nedasbara
man sarybara, ocsen ako asaes MCDO He nanckpa HAM paspernaba Apyro.
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Haxkon MC®O onpeaeasT oDCTOATEACTBA, NPH KOHTO [PEAITPHATHETO MPI3HABA KOHKPETHH ITOIHLIIH
m3pbH meuasbata mau saryData mpes texymms nepmod. Apyrn MCOO mancksar HAH pasperasar
KOMITOHEHTIITe Ha APYT BCeoDXBATEH AOX0A, KOHTO OTroeapsaT Ha sedpitannnata va OBbuyrre noaomeHs
32 MPIIXOAI IT PA3XOAIL, A2 OBAIT II3KAFOHMEHIT OT rmedarbara 11An 3aryoara.

. Pasxoan
Ilpeanpusruero oTd4HTA TEKYIIO PAIXOAHTE 33 AGIHOCITA 1IC HKOHOMITYGECKI! CACMEHTH fI CAEA TOBA
oTHacH 110 (PYHKIHMOHAAHO NPEAHa3HAYEHNE C HeA POPMIpaHe PasMepPa Ha PA3XOAHTE IO HAIPABACHHA
11 AelTHOCTIL.
PasxoAll ce pH3HABAT, KOTATO PLIHIKHE HAMAAGHHE HA OBACINNTE HKOHOMITYECKII H3TOAI, CBBPIAHH C
HAMAACHIIE HA AKTHB HAI YBEANHEHHE HA ITACHB, KOETO MOKE A% ObAE OLICHEHO HAAEKAHO,
IlpospasapeTo Ha PasXoANTe 31 TEKYIIMHA IIEPHOA €€ I3BBPINBA TOrABA, KOTATO €€ HAMICAABAT
CBHOTBETCTBAIUIITE MM MPHXOAH.
Korato nrkoHOMirMeCcKHTe M3TOAHM CE OYaKBA A2 Bh3HHMKHAT ITPe3 HAKOAKO OTHETHH IEpHOAR H B'b3KATa
Ha Pa3xOANTE ¢ APHXOANTE MOWe Ad ObAe OTpeAeAeHa CaMO HAil-ODMIO IAN KOCBEHO, Pa3XOANTe ce
HpH3paBar Ha DazaTa Ha NPOLEAYPH 33 CHCTEMATIYHO I PALHOHAAHO paslipeacAcHe.
Pasxoa ce npHsgasa HesaDaBHO B OTdera 31 ADXOAHTE, KOTATO PAIXOABT He Cbisasa DpaAerna
HKOHOMHYECKa I3I0AQ HAH KOTATO M AQ CTEHEHTa, AO KOATO ObACINATA HKOHOMIIMECKA H3roaa He
OTTOBAPHA HA HINCKBAHNIATA IMAH NpPEeCTaHe Al OTrOBAPA HA MIMCKBAHMATA 37 IIPH3HABAHE Ha AKTHUB B
basaHca.
Pasxoanre ce OTHHTAT HA IPHHIHIE HA TeKyIUHO Hadncassade, QUEHABAT Ce [10 CHPABEAALIBATA cTofiHoCT
Ha [TAZTEHOTO HAU IPEACTOAILO 33 ITAAIIAHE.

IIpaxoan
[Ipixoa e OpyTeH MOTOK OT MKOHOMHYECKH TIOA3N TIpe3 TepHOAL, CB3AAAEH B XoAa HAa oOrvafiHaTa
AC[IHOCT HAa HPEANPHATHETO, KOTATO TesH MOTOHI BOUAAT AQ YBEAIMABAHE HA CODCTBEHIA KAIIMTAA,
PASAMYHII OT YBEAINCHINITA, CRBP3AHH € BHOCKIITE Ha aKIOHEpHTE,
IpeAnprATHeTo OTHITA TEKYILIO NPHXOAHTE OT 0bnyaiinaTta AeflHOCT o BHAOBE AefHOCTHL
IlprxoAnTe ce OLIEHABAT MO CITPABEAANBATA CTOITHOCT HA MOAYYEHOTO HAH MOAAEKAIIIOTO 32 TOAYYABAHE
MAAIIAHE HAH Bb3HATPRKACHIIE.
Ilprapasanero Ha OPUXOANTE Ce M3BDLPIIBA I[IPH CHA3BAHE HA HPHETATR CHETOBUAHA IOANTHEAZ 33
CACAHITTE BHAOBE ITPHXOAN:
[NprxoabT oF npoAwxbaTa HA CTOKM M IPOAYKIUHA Ce MPH3HABA, KOrATO €a BHAN H3TbAHEHIN BCHYKH
CAGABATIIH FCACBHA:
®  [PEANPHATIECTO € NPEXFbPAHAO Hi KyOyBAYA ChINECTBCHI PHCKOBE H NOA3H OT CODCIBEHOCTTA
BBPXY CTOKHTE I TPOAYKLIHSTA,
®  PEANPHATHETO HE 330a3Ba [POABAKABAIIID YYACTHE B YOPaBACHHETO HA CTOKHTE H
HPOAYKLIMATA, AOKOAKOTO TO ODHKHOBEHO €€ CBBP3BA ChC CODCTBEHOCTTA, HUTO edeKTHBEH
KOHTPOA HAA IIPOAABAHIITE CTOKH H IIPOAYKLIFS;
®  CyMATA HA TPHXOAA MOMKE HIAEHKAHO A4 DbAE OTIEHEH];
®  BEPOATHO € HKOHOMHYECKHTE HOA3M, CBbP3aHH ChC CACAKATA, AQ CE HOAYHAT OT HPEANPHATHETO;
H .
®  HANPABEHIITE PA3XOAH HAH Te3l, KOHTO INe OBAAT HANPABEHIH BbB BPb3KA ChC CAAKATI, MOTAT
HAAEGHKAHO A3 ObAAT OLIEHEHIT;
IIpxoAsT OT NpoAxxDa HA YCAYTH CE& IPHIHABA, KOTATO PE3YATATHT OT CAHA CACAKA MOMKE Ad €€ OLEHH
HAACHAHO, MPIXOABT, CBBP3aH CbC CACAKATA, TPADBA A2 Ce MPH3HABA B 33BHCHMOCT OT €Tana Ha
3AaBBPIICHOCT HA CABAKATA KbM Kpaf Ha AATATa Ha Dasanca. PeayATaTsT OT eAHA CAEAKA MOEE Ad CE OLEHI
HAAEKAHO, KOTATO €A HITbAHEHH BCHYKH CAGABAIIH FCAOBIA:
®  CYMATd Ha IPHXOAL MOMKE Ad DDAE HAAGHKAHO OLICHEHA;
®  BEpOATHO HPEANPHATIETO HIE HMA HKOHOMITIECKT [TOA3H, CRBP3aHI CbC CAEAKATA;
®  cTama Ha 3aBBPIICHOCT HA CAGAKATA KbM KPafl HA OTHCTHHA MePHOA MOMKE HAACHKAHO Ad CE OLIeHIT;
"
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®  Ppa3sXOANTE, HANPABEHH II0 CABAKATA, KAKTO I PA3XOANTE 3a 3aBBPIUBAHE HA CAEAKATA MOWE
HAAGEAHO A2 O'bAAT OIIEHEHIT;
Memamnuimme 11 aBAHCOBUTE NAAINAHHA, HATPABEHH OT KAHEHTIfTe, ODNKHOBEHO He OTpA3fBaT
H3BBPLIEHHTE YCAYTIL
Eraner Ha 3apbplien Aorosop ce ornpesess Ha Oasa Ha HaDpaHmTre xbM Kpas HA OTYCTHHA HEpHoA
PA3X0AH KbM ODINO NPEABHACHITE Pa3XOAH [T0 AOTOBOPA.
INpixoan oT AMXBH, BB3HATPAMACHIIA 33 IPABA I AUBHACHTIH, CE TIPH3HABAT, KOrATO!
® ¢ PB3MOKHC IIPEANPHATHETO Ad MM HKOHOMMYECKI TIOA3, CBbP3AHN ChC CACAKATA;
1
&  cyMaTa Ha IPHXOANTE MOME HAACHKAHO Aa DbAe OueHeHa.
Ipuxoalme ce MpHM3HABAT, KAKTO CAEABA:
®  AHXBATa CE IPH3IHABA FIO METOAX Ha edpekTiBHATA Axsa, chraacHo MCC 3%,
®  BLINATPAKACHHATA 31 MPaBa Ce TPH3HABAT, Ha 0432 HA CIETOBOAHHA TIPIHINI HA HAYHCARBAHE,
CBFAACHO CBABKAHIETO HA CHOTBETHOTO CHIOPA3YMEHIE;
®  AHBHAEHTHTE CE IIPHIHABAT, KOIATO CE YCTAHOBH IPABOTO HA AKIIHOHEPA A HOAYYH IIAAINIAHCTO;

Hemnaatena Anxsa, HATpYIaHa IpeaH HNPHAODNBAHETO HA ANXBOHOCHA IHBECTHIIHA - TTOCAEABAANTE
ANXBEHI TIOCTBIIAEGHHH Ce€ PAasTIPEACAAT MEKAY IEPHOAA IPeAH IIPHAODHBAHETO H TO3N  CA€A
npraobusadeTo. Camo HaCTTa caea IpHAGDIBAHETO ce IPH3AABA 31 IPHI0A.

AHMBHAEHTH 10 KAIIHTAAOBH LEHHH KHH#A, 00HSEHH OT HeyaAbnTe TIpEAH NTPHACGHBAHETO Ce HPH3HABAT
B reuasbata mAm 3ary0aTa [IPH YCTAHOBABAHE HA NPABOTO A2 MOAYHH ANBHACHT, HE3ABHCHMO OT TOBA
AAAH AUBHAEHTHTE Ce OTHACAT 33 evaAda, PeAATIINpaHa ITPEATT HAH CAEA TPHACOHBAHETO,
BuamarpamaeHuaTa 33 npaBa ce HAYNCASBAT CBTAACHO YCAOBIATA HA CBOTBETHOTO CHOPA3YMEHHE I
OGHKHOBEHO CE NPH3HABAT HA TA3H OCHOBA, OCBEH aKO € OIACA PastiopeaDirre Ha CHOPASYMEHHETO € I10-
ITOAXOAAIIO IPHXOABT A C€ ITPH3HABA Hil APYTA CHCTEMHA HAH PALHOHAAHA Oaza.

I'lpHxoABT ce IPH3HABA CAMO, KOTATO HMMA BEPOATHOCT NPEANPIATHETO AQ ITIOAYHH HKOHOMITHECKH ITOA3H,
CBBP3AHH CHC CAEAKATA.

KoraTo PB3HHKHE HECHIYPHOCT OKOAO ChOMPAHETO HA4 CyMd, KOATO BeHe € BKANOYCHA B [PHXOAA,
HECBOHPAEMATA CYMa HAH CYMATa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEHUE HE € BEPOATHO, C¢ MPH3HABA 32
Pa3X0A, 2 He 31 KOPEKIHA HA CYMATa HA ITBPBOHAYAAHC IIPH3HATHA ITPHXOA.

Ilpnxoalrte oT HaemMir Ce IIPH3HABAT Ha BpeMeba Da3a 33 CPOKA HA AOTOBOPA.

$unancosn puckose

KpeanTen puck
Purcxnt, we crpana no huHAHCOBH HHCTPYMEHTH - AKTHBH Ha IPCATIPHATHETO HAMA A3 YCIIEE AR M3TTAATH
33ABAKEHHETO CH M IIe IpHyurHH (DHHAHCOBA 3ary0a HA IPEATIPHATHETO.
AnkBuaeH puck
Puckbt, Ye NpeANpHATHETO e CpelilHe TPYAHOCTH HPH H3ITBAHEHHETO HA 3AADAKCHHH, CBBP3AHI C
(prmaHCOBY HACHBIL
Ilazapen puck
PrciwT, we cripaBeAAMBaTA CTOITHOCT HAN ObAEIIHTE MADHHUHI TOTONH HA (PHHAHCOBHA HHCTPYMEHT INe
BAPHPAT MOPAAH NMPOMEHH B NMasapHuTe LeHH. [TasapHuar pick ce Cheron oT TPH BiAA pHCK:

®  Bagymen puce
PrcknT, ve cripaBeaAnBata CTOHOCT MAM BBACIIHTE NAPHYHH TOTOM Ha (PHHAHCOBHA HHCTPYMEHT 118
BAPHPAT IIOPAAH IPOMEHH B 0DMEHHHTE KypcoBe.

o luxaen pruck
PuckwT, e cipaBeAAnBaTa CTOHHOCT HAN OBbASHUITE MAPHYHH IOTOLI Ha (DMHAHCOB HMHCTPYMEHT e
BapHpAaT ITOPaAH IIPOMEHI B TA3ADHHTE AMXBEHH MPOHEHTH.

o Apye yenosu prck
PuckbrT, ge cripaBeAAnBaTA CTOMHOCT HAH DbACLIUITE IAPHYHN NOTOLH Ha (PHHAHCOBHA NHCTPYMEHT Ie
BAPHPAT TIOPaAH TPOMEHH B Ma3apHUTE UEHH (Pa3AMYHH OT T€3H, BPL3HHKBAIUM OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3ABICHMO OT TOBA AAAIM TE3H IPOMEHN Ca NpHupHeny of cpaxropn, cremmuyHy 3a
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OTACAHIIA (l)I[HElHCDB HHCTPYMCHT HAM HETOBHA €MHTCHT, AN OT cl)a!cropu, BAIAEINIT BBHPXY BCITYTKH
HDAD6HH Cl)IIHElHCOBII IIHC’I’PY}\!EHTH, T'bPI'YBElHH Hi Hasap;l.

IloanrTikara Ha HOPEANPIATHETO 34 IHACCTHO YIIPABAEHHE HA PHCKOBETE € CbCPEAOTOMEHA IT HIMA 32 INEA
AR HAMAAI €BEHTYAAHITE HEOAATOIPIATHH eherTi Pupxy (PHHAHCOBIA PE3YATAT.

HPEAI']PH)TTHETO HAMA HPIICTH TICANTHERS 34 XEA}KHPBHG H2 CbI!HaHCOBIITE PI[CKOBE.

Edpexrn oT npoMeHuTe B 00MeHHHTE KypcoBe
DYHKLITIOHAAHATA BAAYTA HAa IPEAIPHATHETO € OBATAPCKHAT AEB.
Baayrara ma npeacraside Ha (DHHAHCOBHTE OTHETH ¢ DBAIAPCKI ACB.
TousocrTa Ha wrcAaTa 68 (PHHAHCOBIA OTYET € XHASAN DBLATAPCKI AeBa.
UyikaecTpanna BaAYTa € BCAKA BAAYTA, PASAIYHA OT (PYHKIIMOHAAHATA BAAYTA HA HPEATPHATHETO.
CAeAKITTe B YVKAECTPAHHA BAAYTA C€ BILICBAT ITBPBOHAYAAHO BHB (DYHKITHOHAAHA BAAYTA, KATO KBM
CYMaTa Ha YPKAGCTPAHHATA BAAYTA Ce TIPHAArA HEHTPAAHHAT Kype Ha Buarapcka Hapoawa Banka (BHE)
33 CHOTBETHATA BAAYTA, KBM AATATA HA CACAKATA.
Kypcosirre pasankiy, Bb3HHKBALIN NPH YPOKAZHE HA TAPIYMHH ITO3MIUMT AN [IPH NPEN3YIICAABAHE HA
MAPIYHETE TO3HINMHY HA NPEANPHATIETO II0 KyPCOBE, PAasAHYHH OT Te3l, HPH KOHTO ca BHAn
MIPEH3YHCAEHH TIPH ITbPBOHAYAAHOTO MPH3HABAHE TIPE3 MEPHOAL HAH B APEAXOAHH (DHHAHCORH OTYETH,
ce NPH3HABAT KaTo Ireuaaba HMAM 3aryda 3a HepHoAa, B KOMTO €3 PDIHHKHAAN, C HAKOH H3KAMOYEHHA
ceraacio MCC 21 Ha kypcoBiTe pasAuke, BLIHHKBAII II0 AGAGHA [APHMYHA IMO3MNHA, KOATO 10
CBIIHOCTTA CH IPEACTABAABA YACT OT HETHA ITHBECTHMLIA HA OTHHTAINA Ce CTOMNAHCKA CANHMIA B
YYHAECTPAHHA ALITHOCT.
Korato mapu4Ha Mo3niss PL3HHKBA B PE3VATAT HA CAEAKA C IYXKAECTPAHHA BAAYTA I HMA ITPOMAHA B
ODMEHHHA KyPC MEXAY AATATA HA CABAKATA H AXTATA HA YPEKAAHETO, Ce MOABABA Kypcosa pasanka. Koraro
caeAKaTa ObAC ypeAeHa B PaMKHTE HA CBIUIA OTHETCH IIEPHOA, IIPe3 KOITO € BbAHHKHAAL, LHAQTA
KypCoBa pasAllka ce IMpH3HaBa rpes Aasetin reproa. Ho xorato cacAxata GbAe ypeAeHa Ipes cAeABaln
OTHETEH IMepPHOA, KYPCOBATA PA3AHMKA, TIPH3HATA IIPE3 BCEKH OT MEKAMHHHTE IIEPHOAHM AO AATATA HA
YPEHKARHETO, CE OMPEAEAR OT TPOMAHATA HA OOMEHHITE KYPCOBE ITPe3 BCEKH TTEPHOA,
Koraro meuartba nan 3aryba oT HenapHYHa [O3HLHA € OTPA3¢HA AHPEKTHO B CODCTBEHIIA KAIIHTAA, BCEKI
00MeHeH HOMIOHEHT OT TasH Iredasaba man 3ary0a ce nprssasa B Apyr BceobDxsaten aoxoA. Koraro
meuasfa mAn 3aryba OT HemapuuHa O3MIMA e oTpaseHa B mewasfara MAn 3arybara, Bcekn obmeHeH
KOMITOHEHT OT TA3H IIe4aADa FAN 3ary0a ce IIPH3HABA KaTo revasba man aaryba.
Korare onpeaeaear MCQ®O uanckpar HAKOH 1edasbi HAN 3aryOH OT aKIHBH AQ €& OTPA3ABAT AUPEKTHO
B CODCTBEHITN KAIMHTAA II KOI'aTO TAKBB AKTHB C€ OLEHABA B wymaecTpanna sasyra, MCC 21 mzmcksa
NPeoNeHeHaTa CTOIHOCT Az GbAC ITPEH3YHCAECH, H3MTOASBAITKH KYPCA KbM AATATA HA OINPEACASHE Ha
CTOfHOCTTA, B PE3YATAT Ha KOETO Ce IOAYYaBA KYPCOBA PA3AMKA, KOATO CBINO CC HPH3HABA B APYT
BCeoOXBATEH AQXOA,
IpeArpHATHETO NPABH MPEOLEHKA Ha ITO3HIMH B YKACCTPAHHA BAAYTA KM KPad HA OTYHETHHA [IEPHOA H
TEKYILO [TPE3 OTHETHHA [IEPHOA.
Mosumynrre B uymaecTpanna BaayTa kbM 31 sexemspn 2017 roaAisa ca oLeHeHn B HACTOALNA (PHHAHCOB
OTHET 10 3aKAIOUNTeAHHs kypc Ha BHE.

CuopasepauBa croifHoCT

MC®O 13 ce mpuaara, korato B ApyT MCDO ce H3HMCKBA AT TTOIBOASBA OIEHABAHE IO CITPABEAARA
CTOHHOCT HAH OIIOBECTABAHE HA OLIEHABAHETO N0 CINPABEAANBA CTOHOCT.
Copaseainsa CTOHHOCT e MeHaTa 33 NPoAXKDA Ha AKTHB HAM 31 OPEXBLPAAHE Hi HACHB NP oDH9aiHA
CABAKA MEKAY ITA3aPHH YHACTHHIH KbM A3TATa HA CLEHABAHE.
Paaxata Ha oljeHsBaHe Mo copaBeasrsa crofimoct #a MCOO 13 ce nprasra 33 OBEPBOHAYAAHO H
TIOCAEABAIIIO OLIEHABAHE, AKO CIIPABEAAHBATA CTOITHOCT Ce H3HMCKBA HAH Ce paspemmana oT Apyria MCQO,
AKTHBH HAI NACHBH, KOTO C& OLEHABAT [0 CUPABEAAHBA CTOITHOCT, MOME AQ Cd HAKOH OT CAGAHHTE ABA
BHAR

®  OTACAGH KTHB AN [TACHB; HAM

® IPyIa OT aKTUBI, TPYIA OT MACHBIH IAH TPYNA OT AKTHBH I ITACHBI;

24




» I peiic Humxenepunr® A33A

®UIAHCOB OTUET :f E
3A FTOAMHATA 3ABBPIIIBAIIIA HA 31.12.2017

HpeAnpumieTo CIICHABA CIPaBCAAHBATA CTOIHOCT Ha A2A€H aKTHB HAH [MACHB Bb3 OCHOBA Ha
CBEHTYAAHIITE AOMNYCKAHIIA HQ [IA3ADHATE VIACTHITHH IIPH OHPCACARHETO HA HEHATA Ha aKTHB HAIT JTACHB,
KATO CC IIpIeMa, e Te ABIICTBAT B CBOA MAKCIIMAAHA KOHOMHIYECKA H3TOAD.
Hpil OLIEHABRHCTO 10 CrIpaBCAAIIBR croftnocr HOPEANPIIATIICTO OTHIITA XAPAKTEPIICTHRIITE HA AKTIIBA ITAH
nacHBsi, AKO YHACTHIOIHTE Hi IMA3apa e T B3EMAT [T0A BHIMAHHE AP CIIPCACAAHCTO HA IICHATA Ha
AKTHBA HAH MACHBA KBM AATATA HA CQLICHABAHC, Tesn XaPaKTCPHCTHRIT BRAIOYBAT CACAHOTO!

& CHUTOXHHETO H MECTONIOADMEHHCTO HA AKTHBRA,

L] OFPaHIMEHIIATA, aKOo IIMA TAKIIBA, OTHOCHO HPDAﬂ.}I{E)Z\Ta AN H3TMOA3IBAHETO HA TO3IH AKTHE,

*  APYTH.
B’b3AEfICTBIIETD HA ROHKPETHA XAPAKTEPHCTIIKA BbPXY OIMEHKATA €€ PAIANYABL B 3ABHCHMOCT OT TOBA KAk
Ta3x XApaKTEPHCTHRE 1T1E G’hAC B3ETA IPEABIA OT MAIAPHHUTE YHACTHHIIIL

OLIEHHB&HETO 110 CripaBeAArBa CTOHHOCT NPEAIIOAArd, Y€ AKTHB HAHN ITaCHB CC PA3MCHA B obiyaiina
CACAKA MEKAY ITA3APHH YHACTHHIIM 34 HPOA’A}KGH Ha aKTiIB HAM IIPEXBBPAAHE HA ITACHB KBbM AATATA HA
OIEHABAHE IIPH AKTYAAHFTE KEM TO3H MOMEHT TTA3APHIT YCAQBHA.
OI.IEHHB&HGTO 110 CHPAaBCAAHBA CTOAHOCT nnpeanoaara, ©e CABAKa 33 IIPOAH}KGR Ha 4aRTHB Al
HNPEXNBPAAHE HA HACHB €€ H3NbPINBAL

& Hza OCHOBHHA ITA3ap 3a TO3H AKTHB HAH ITACHB; HAL

& IIpH AHIICATA Ha OCHOBEH I1a3ap — Ha Hal-H3aroAHHA HA3aP 32 TO3H AKTIB HAI ITACHB.
AKo 32 aKTHB AN DACHB HMAa OCHOBEH 11a3ap, OHOCHKATE HA CHPABCAAHBATA CTOIHOCT € LIeHATa Ha TO3H
mnazap, AOpH aK0O LEHATA HA APYT MMa3ap € MOTEHIIMAAHC [TO-II3TOAHA KbM AATATA HA OLIEHABAHE.

CripaBeaAnBa CTOMHOCT NPH MHPBOHAYAAHOTO [IPH3HABAHE

3a npuAODHT aKIHB HMAM [10€T MACHB B PasMeHHA CACAKA, LHEHATA HA CASAKATA € INAATEHATa 33
NpHACDHIBAHETC HA AKTHBA HAM ITGAYYEHATA 33 IFoeManeTo Ha macusa. CopaBessnsaTa CTOITHOCT HA AKTHEB
HAH IIACHB € LICHATA, IIOAyYCHA APH MPoALKDATA HA AKTHBA MAH IAATEHA MPH IPeXBBPAAHETO HA MACHBA.
B mmoro cayuan meHaTa Ha CAEAKATA € PABHA HA CIOPABEAANBATA CTofHOCT. IlpH onpeaeasHeTo Ha ToBa
AaAH CTIPABEAAHBATA CTOTHOCT NPH MbPROHAYAAHOTO HPH3HABAHE € LIEHATA HA CAEAKATA, HPEAIIPHATHETO
oryHTa (PAKTOPH, CHEIUNPHYHI 33 CACAKATA, KAKTO M 33 axTiea HAx racusa. Axo B apyr MCPO ce
HBHCKBA AN PASPELIABA HA IPCATIPHATHCTO AQ OLICHM AKTHB MAH ITACIHEB ITbPBOHAYIAHO IO CIPABEAANBA
CTOHHOCT M aKQ IEHATA HA CAGAKATA Ce PAa3AIMABA OT CIIPABEAAMBATA CTOIHOCT, MPEANPHATHETO
ITPH3HABA IIPOH3THYANATA ITewasba nan saryda B nmeuaabaTa man sarydara, ocsex ako B Tosu MCPO ne e
IIOCOYEHO APYTO.

MeToAn 33 oCTONHOCTABAHE

B 3aBHCHMOCT OT OBCTOATEACTBATA CE M3ITOA3BAT C& MOAXOASIIMH METOAHM 3a ocToiiHOCTABAHE, 33 KOITO
M3 AOCTATPYHO HAAHYHH AAHHH 33 OLEHABAHE Ha CIPABEAAHBATA CTOHOCT. AaseH MeToA 3a
OCTOHOCIABAHE C€ H3FI0A3BA, 32 A3 Ce ITPELIeHN LIeHATA Ha IpoAaxba Ha aKTiB HAN NDpexBbPAARE HA
IFACHB B paMKiTe HA ODIHAfiHa CAGAKA MEXAY IASIPHI YHACTHHIM IIPH AKTYAAHH KbM AQTATA Ha
oneuasage mnasapHn  ycaosua.Meroaure 3a  ocroiiHOCTABAHE, HM3IIOASBAHM 31 OLICHABaHe Ha
CMPaBEAAHBATA CTOITHOCT, CE IIPHAATAT NOCACAOBATEAHO.

XHIIOTe3H TP METOAHTE 32 OCTOIHOCTABAHE

ITpu npHAaTaHHTe METOAN 32 OCTOTHOCTABAHE 3a OLIEHABAHE HA. CHIPABEAAHBATA CTOMHOCT C€ HM3IIOA3BAT
MAKCHMAAHO CBOTBETHH HaDAIOAZEMH XUIIOTE3N H e CBEHRAZ A0 MHHHMYM H3IJOA3BaHETO Ha
HeHADAIOAZEMH XHIIOTE3H.

CueToBOAHM RPEAIOAOKEHHA N NPHOAN3ZHTEAHH CIETOBOAHH NPENeHKH

B pesyATaT Ha HECHTYPHOCTTA, MPHCHINA HA ACAOBATA AEITHOCT, MHOTO CTaTIN OT (PHHAHCOBITE OTYETH
HE TIOAAGKAT Ha IIPEII3HA OIIEHKA, 4 CaMo HA npubananTeaHa oueHka. [IpnbAnsnTeAnnTe omeHx ce
OLIEHABAT BB3 DCHOBA Ha HAl-aKTyaAHATA HAAMYHA M HAAGKAHA HHQOPMAIIHA.

HManoaapanero Ha pasyMEM NPHOAMIHTEAHH OHEHKH TIPEACTABAABA OCHOBEH EAEMEHT B H3TOTBAHETO Ha
cprrHanCcOBUTE OTHETH I He HAMAAABA TAXHATA AocToBepHOCT. Ilpnasramero Ha MexayHapoaHiTe
CTaHARPTH 32 (PHHAHCOBO OTMHTAHE H3ICKBA OT PBKOBOACTBOTO A3 HPHAOKH HAEKOM CYETOBOAHH
TIPEATTOAQIKEHHA W MTPHOANINTEARH CYETOBOAHH NPELEHKH IIPH H3roTBAHe Ha (DHHAHCOBHTE OTYETH H
IPI ONIPEACAAHE HA CTOITHOCTTA HA HAKOM OT AKTHBITE, MACHBHTE, TIPHXOANTE H PasxoAnTe. Bermyuke Te
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ce H3FLPIIBAT HA OCHOBATA HA Hail-A0DPATA MpENeHKA, KOATO € HATIPABEHA OT PBKOBOACTBOTO KbM KpPaf
Ha OTHMETHHSA HepHOA. AefICTBIITEAHIITE PE3YATATII DIIXA MOTAH AL C€ PA3AIHABAT OT IPEACTABEHHTE BLE
(l)l-IHﬂHCOBHTE OTYETH

AHAEH‘A HPIIEAIIBIITEAHE OLIEHKAa TTOAACHKIT Ha npepaamemaﬁe, akKko HACTBIIAT HPOMEHII B
oﬁcromaicmaTa, Ha KOITTO C€ OCHOBABAa, HAII B pESYATaT oT HO:\),"{EHH. HOBA Imcbopzuamm HAIY
AOI'BAHNTEAHO HatpymaH ommnt. llpepasraexaaHeTo Ha MpHOAM3NTEAHATA OIEHKA He Ce CBbP3BA C
LIPEAXOAHII [IEPIOAN 1 HE MIPEACTABAABA KOPEKLIIA Ha IPELUKa,

Beska nponnua B npuaaranaTa 0a3a 33 OLEHABAHE Ce TPETIPA KATO NPOMAHA B CHETOBOAHATA ITOAHTHKR, A
HE B CHEeTOBOAHATA HPIIGA}IBIITEA.HH CGLICHERKA,

KOI‘aTD < TPYAHO Ad ce HaﬂpaBH pﬂ3I‘PElHHL!€HIIe I\IE}KA}" npmnma B CUETOBOAHATA HNOAIITHEA 11 npomma B
CHETOBOAHATA INPHOAM3ITEAHA OLEHKAd, NMPOMAHATA Ce IIPHEMA KATO NPOMAHA HA CYETOBOAHATA
IpHOAI3HTEARA OLEHKA.

ECl)EIﬂ'"hT ot I'IPOI\'EHHE!TI[ B CHMCTOBOAHA HPI!6AHSI‘ITCAHZI OIEHRA, CC HPHSHRBEI HEPCHEKTIIBHO ‘{pﬁ.’i
BRKAHYBAHETO Z\IY B neqa_»\GaTa HAH 3’:11"}7621'1'2{ 3a HEPHOAH HAa I'IPOMHHEI.T&, aKo HPOE\U{HELTR 3ACHTA CaMoO TO3
HEPIIOA HAH HEPIIDAH Ha HpO?\lHHaTﬂ 151 GBACHIH HEPHOAIT, aKo HpD?\{EHﬂTﬂ. 3ACHTA I ABATA.

AOTOAKOBI, AOKOAKOTO ITPOMAHATA B CHETOBOAHATA IIPHOAN3HMTEAHA OIIEHKA BOAII AO TPOMEHN B
AKTHBITE II IACHBHTE, HAN Ce¢ OTHACA AQ KOMIIOHEHT OT KAIIHTAAA, TA Ce MPIH3HABA Ype3 KOPHTHPAaHE Ha
G&XHHCOBRTE CTOIIHOCT Ha CB’IJPSHHHH AKTITH, ITacbD HAH KOMITOHCHT OT EKarygraAa B HCPHOA‘:I HA
NPOMAHATA.

Ipemxn
Ipemkin o1 MHHAA IEPHOA Ca IPOMNYCKH HAH HETOYHO IIPeAcTaBaHe Ha (DHHAHCOBHTE OTHETH Ha
IIPEATTPIATHETO 31 EAMH HAH IIOBEYE MIHAAHM OTYETHH IIEPIIOAN, HPOM3TIIYAIIN OT HEIBIIOASBAHE I1AN
HENPABHAHO II3MIOA3IBAHE HA HAAGKAHA HMHOPMATIHA, KOATO:
® ¢ OHAA HAAMYHA KBM MOMEHTA, B KOITTO (DIHAHCOBITE OTHETH 33 Teal ITePHOAH ca Ouan
0AODpeHI 33 TYDAHKYBAHE;
"
® ¢ MOMEAO, IIPH IIOAQIAHETO HAa PAa3yMHH JCHAIN, A3 ODbAE NOAYYEHA H B3€Ta NPEABHA ITPH
HIrOTBHHETO 1 HPEACI'&BH.HCTU Ha ‘Tean {i)HHElHCOBII OTYETH;
Tesn rpermsn BralousaT ediekTHTE OT MATCMATIMECKH TPEUIKH, TPEIIKY JIPH NPHAITAHE Hi CHETOBOAHA
ITOANTHKA, HEADTASIKAAHE HAIT HETOYHO MPEACTABAHE Ha (DAKTH If H3MAMIL
I'pettsnn o cumicbaa Ha MCCBS morar Aa PBL3HHKHAT BLB BPB3KA € ITPH3HABAHETO, OLIEHABAHETO,
HPEACTABAHETO HAH ONOBECTABAHETO HA KOMIIOHEHTH oT ¢hHHancopuTe oTdetH, [loTenmmaanre rpenrkn
33 TeKYIUIA IIEPHOA, OTKPHTH B CBIUMHA, CC KOPHTHPAT NPEAH (PHHAHCOBHTE OTHETH Ad Ce OAODpPAT 3a
nybankysane. Borrpexnt Tosa, rpemixi NOHAKOTA Ce OTKPIBAT B MOCACABAII IICPHOA M TE3H IPEIUKH OT
UPEAXOAHH HEPHOAH ce KDPI’II’I'IPRT.
IlpeanpusrieTo KOpHTHpa CBC 32AHA AaTa ChILECTBEHNTE TPELIKH OT NPEAXOAHT TTEPHOAN B IThpBHA
puHancoB oTHET, 0ACDpeH 32 NYDAUKyBAHE CAEA KATO €A OTKPHTH 4pea:
® OPEH3HNCAABAHE HA CPABHHTEAHNTE CyMM 33 IIPCACTABEHHA IPEAXOAEH MEPHOA, B Koilto e
PB3HHKHAAA TPEITKa;
AL
® B cayuail, Yc TpEIIKATA € BBh3HHKHAAL ITPCAN HA-PaHHO IPEACTABEHUA NPEAXOAECH IEPHOA,
[IPEH3YHCANBAHE HA HATAAHOTO CIAAD Ha amm'IrrE, ITACHBHTE I KAITMTAAAL 32 TO3H MEPIDA,
I'perika oT MPEAXOAEH MEPHOA C& KOPHTHPA IOCPEACTBOM NIPEH3YHCAABAHE C 0OPATHA CHAA, OCBEH AKD €
[PAKTHHMECKH HENPHAOKHMO A2 Ce€ OupeAeAn HAKOA or ciewibuynnte edekTh 3a NePHOAR HAH
KYMyAQTHBHHA e(DeKT OT TA3H IPeHIKa.

@unancosn HHCTPYMEHTH
Duinalcon HHCTPYMEHT € BCCKIH ACTOBOp, KoHTO TIOpamAa Ci)IIHaHCOB AKTHB 34 AGACHO TIPCATIpHATIIE H
(l)IIHaHCOB MTACHB HAH KAITMTAAOB HHCTPYMEHT, 33 Apyro HpeAlIpHATIHE. HPCMIPHRTI-!CTO NpH3HaBa
(l)IiHaHCOB AKTHE HAH (bI'IHaHCOB IacHB B GHAHHCEI, HOTATO CTaBa CTPdHA IO AOTOBOPHIITE YCAOBHA Ha
(l)IIHaHCOB HHCTPYMEHT.

DyHAHCOBHTE AKTHBH H IACHBH Ce KAaCHIIUIpaT, chraacHo uanckpannara va MCC 39,
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Crup3ann AMNA I CACAKH MEKAY TAX
[Tpeanpuaraero cnassa pasnopeabure Ha MCC 24 npu onpeagssige I ONOBECTHBAHE Ha CBbP3AHMTE
Amia,
CaeAka MEKAY CBBP3aHII ANIA € NPEXBBPAAHE HA PECYPCH, YCAYTIN HMAH 3aNBAKCHIA MEXAY CBBP3AHH
Anra De3 spaveHite Ha TOBA, AAAH Ce TTPITAATA HAKAKBA HEHA.

AsizmHr
Coraacno MCC 17 Amsunros Aorosop ce kaacudpummpa kato (PHHAHCOB AM3HHI, aKO IIPEXBBPAH MO
CBIECTBO BCHYKH PHCKOBE I M3IOAI OT CODCTBEHOCTTA BBPXY akTHBa. ANBNHIOB AOTOBOp ce
KAACTIDHIIHPA KATO OIePATIIBEH AH3ITHT, AKO HE IPEXBBPAL MO ChIIECTBO BCHYKH PHCKOBE I M3IOAH OT
CODCTBEHOCTTA BHPXY AKTHBA.
IIpu3anapane n oTunTaHe Ha (DHHAHCOB AH3HHIOB AOLOBODP, IO KOITO Apy>KecTBOTO €
AN3HHTOMOAYHATEA
B HavaAaoTo Ha AHMSHMHIOBHA CPOK (PMHAHCOBMAT AISHHT €€ IIPH3HABA KATO aKTHB I NacHB B Dasanca ¢
pa3nep, KOIITO B HAMAAOTO HA AHIIHTOBHA CPOK € PABEH HA CITPABEAANBATA CTONHOCT HA HACTHA AKTLR
HAH, AKO € JTO-HHChK — ITO HACTOAINATA CTOIIHOCT HA MITHHMAAHIITE AM3HHIOBH ITAAINGHHA, BCAKO €AHO
OT KONTO € OIPEASACHO B HA4AAOTO HAa AM3BIHIOBHA AOroBop. AHMCKOHTOBHAT IPOLEHT, KOITo ce
H3MIOA3BA IIPH H3YIICAABAHC Had HACTOMINATA CTOITHOCT Ha MUHNMAAHHTE AMSHHTOBH ITAAINMAHIA €
AMXBCHHAT MPOLIEHT, 33A0KEH B ANIHHIOBMA AOCOBOP, ADKOAKOTO TOIl IPAKTHHYECKH MOke Aa Obae
ompeseseH. AKO TOBA € HERB3IMOKHO — H3MOA3RA e AM(PEPEHIIMAAHHAT AMXBEH IIPOLEHT HO
33ABDAKEHHETO HA  AMIHHTONOAYYaTeAd. IIbpBoHawaAHirre rpexn  passoAl, MaBbPINEHH  OT
AHSHHTOMOAYHATEAR, ce NPHGABAT KbM CYMATa, IIPU3IHATA KATO AKTHB.
MAHEMAAHNTE ANSHHTOBH ITAAUAHMA CC PASHPCACANT MEKAY DHHAHCOBHA PA3X0A I HAMAAEHHCTO Ha
HEMAATEHOTO 3aAbAikeHite. GCHHAHCOBIAT PA3XOA Ce& PAINIPEACAR TIO TEPHOAH 31 CPOKA HA AHM3HHTOBHA
AOTOBOP Tika, Y€ AQ Ce JTOAYYH HOCTORHEH ITEPHOANYEH AHXBEH NPOIEHT MO OCTATHYHOTO CAAAC Ha
FANBAWEHHETO, YCACBHUTE HAeMH Ce HAGMCAHBAT KATO PAasXoA 33 HepHoOAHTe, B KouTo ca Oman
H3FbPLIEHI.
AMOPTH3AUNOHHATA TTOAHTIKA [10 OTHOIICHIE HA AMOPTH3YEMIrTe HACTH AKIMBH ce ChoDpasfAba ¢ Tasy
IO OTHOINEHHE HA CODCTBEHHTE AMOPTH3YEMH AKTHBH, A4 IPI3HATATA AMOPTHIAIHA C€ HM3YMNCAABA Ha
Oaszara, onpeaeaena B MCC peraameHTHpaIH CBOTBETHMA BHA aKTHB. AKO He € CHUIYPHO B roadma
CTETEH, Y€ HPEANPHATHETO fie npiracdue cobDCTBEHOCT A0 Kpad HA CPOKA HA AN3ZHHTOBHA AOTOBOP,
AKTHEET M3IHAO Ce AMOPTHZHPA IPe3 NO-KPATKAA OT ABATA CPOKA — CPOKA HA AM3HHTOBHA ACTOBOP HAN
TIOAE3HILE AKIBOT HA AKTIEA.
IIpusnapanme H OTUMTAHE HA ONEPATHREH AN3HHIOB AOTOBOP, MO KOHTO APY’KECTHOTO €
AMZHHTOIOAYHIATEA
AHINHIOBATE IAAMAHNA IO ONEPATHBEH AM3HHI C€ IIPH3HABAT KATO PA3XOA B OTHETA 31 AOXOAUTE 10
AMHCIHHMA METOA 33 LICAHS CPOK Ha AMSHMETOBHA AOIOBOpP, OCBEH AKO APyra cucreMua Dasa He e
TPEACTABUTEAHA 31 BPEMETO, TIPE3 KOETO IPEANPIATHETO H3IIOA3BA H3TOAHTE HA HAETHA AKTIE.
Ilpuanapane n oTuuTare Ha (PUHAHCOR AH3IHHTOR AOTOROP, N0 KOHTO APYIKECTBOTO €
AM3NETCAATEA
TIpeAnpHATHETO NPH3HABA AKTHBHTE, ABPHKAHH 110 CHAZTA Ha (DITHAHCOB AM3HHT B CBOHTE OTMETH H IH
APEACTaBA KATO B3CMaHe, YWHATO CyMa € PABHA HA HETHATA HHBECTHUIM B AH3HHTOBHA AOTOBOP.
loAsekammoTo HA MOAYYABAHE AMIIHIOBO ITAAINIAHE C€ PA3TAEKAA KATO IOTACABAHE HA TAABHIIA I
HHAHCOB ADXOA.
INpusnapadero Ha (DHHAHCOBHMA AOXOA €€ OCHOBABA HA MOAEA, OTPasfBany IIOCTOSHHA HOpPMa Ha
BBIBPBILAEMOCT 32 IEPHOANTE BFEPXY HETHATA HHBECTIIINA HA AH3HHICAATCAS, CBBP3aHA C (PHIHAHCOBHA
AM3IHI.
[prxoabT oT mpoaaxbaTa, IPH3HAT B HAYAAOTO HA CPOKA HA (DUHAHCOBNA AM3HHT OT AH3IHHTOAATEAS,
TIPEACTABAABA CITPABEAANDATA CTOMHOCT Ha axTHBA HAH 2KO TA € NTO-HHCKA — HACTOAIIATA CTOMHOCT Ha
MITHHMAAHNTE ANSMHTOBH IAQIIAHINA, H3YHCACHH IPH HasapeH auxsen rponeHT. Cebecroiinocrma Ha
npoALkDaTds B HAYAACTO HA CPOKa Ha AMSHHIOBHA AOToBOpP ¢ cebecroifHocTTa mam OasaHcoBata
CroffHOCT, aKo Ca PAasAMYHH, Hia HAETATa CODCIBEHOCT, HAMAAEHA C HACTOAINATA CTOAHOCT Ha
HETAPaHTHPAHATA OCTATEYHA CTOHHOCT.
IIpuanabane ¥ OTYHTAHE HA ONEPATHBCH AH3NHIOB AOTOBOD, IO KOIiTO APY?KECTBOTO €
AM3HHIOAATEA
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f\l‘;‘I'I!BHTC, ABPRAHN 32 OTAABAHE MO OMNCPATHBHH AH3HHTOBI AOTOBOPIT C€ IPEACTABAT B OTHETIITE, B
CbOTBETCTBHE CBC ChITHOCTTA HA AKTHBA.

Haeatsar AOXOA OT OIIEPATHBHII AHBHHTOBH ACIOBOPH CE ITPH3IHABA KATO AOXOA IIO AITHEITHHA METOA 34
CpOKa HAa AH3IHTOBIIA AOFOBOpP, OCBCH aKO Apyra CIHICTEMHA Gasa OTPa3fBa ITG-TOMHO BPEMCBIIA MOACA,
TIPH YHETO H3MTOAIBAHE € HAMAACHA HIBACHEHAT IT0A34 OT HAETHA ARTHB.

Pasxom-rre, BHAROUHTCAHO aMOPTH3IALNATA, H3RBPLICHII BBB BPhL3KA C TEHEPIIPAHETO Ha AO0XO0AZ OT
AH3HHI, C€ NPH3HABAT 34 pa3xoA. Haenmutar ACXOA Ce IIPH3HABA 32 AOXOA [0 AMHEITHHA METOA 33 IeAHA
CPOK HAa AM3HHFOBEH AOTOBOP, AOPH AKO IIOCTBIIACHIINTA HE C€ ITOAYYABAT HA Ta3l 6333, OCBCH aKO APYTA
cricreMia basa OTPa3fAba I[IO-TOUHO BPCMEBHSA MOACA, IIPH MHETC H3IMOASBAHE € HAMAACHA H3BACYCHATA
TOA3A OT HACTHA AKTIHE.

Hauaanirre Npexy Pasxoall, H3PbPIICHH OT NPCATIPHATHETO BBB BPHIKA C AOTOBAPAHETO H YPEHKAAHETO
Ha OIIEpATHBEH AIIBIHI CE HPI'IGHBRT Kb DasascoBata Cynid HA HAETHA AKTHB H CC IIPH3HABAT KATO Pa3xoA
Ipes IICANA CPOK HAa AH3HHTOBIIA AOTOBOP HA CHINOTO OCHOBAHHEC, KAKTO AII3HHTOBHA HPHXOA.
AI\iOpTIISIlLIHﬂTﬂ Ha aMOpPTH3YEMIITC HACTH aAKTHBH CE II3BBPLIBA Ha 6333, CBOTBETCTBAIA HA
AMOPTHIANHOHHATA TTOAMTHEA, BBIOPHCTA 34 HOAOBHI’I AKTHBH, 4 AMOPDTH3ALIIHTE Ce HM3YHCAABAT HAa
6333'1"3, rnocodena 8 MCC PETAAMCHTHPAIINH OTYHTAHETO HA ChOTBETHII BHA AKTHB.

Aorosopu 31 CTPOHTEACTBO

Ceraacio KPMCODO 15 onpeaeasiiero A2AH AJACHO CHIOPA3YMEHHE 33 CTPONTEACTBO HA HEABHHIIM
uMoT nonasa B obxpata Ha MCC 11 man MCC 18 sapHcH OT yCAOBHATA Ha CITOPA3YMEHHETO H BCHYKI
npuApYyxapami ro daxrit 11 obcroAreactpa, ONpeAeAsHeTo HIHCKBA TTPEHEHKA 10 OTHONIEHHE HA BCAKO
CIIOpasyMeHIe.
CriopasymeHne 33 CTPONTEACTBO HAa HEABIDKHM IIMOT, B KOCTO KyIYBAMITE IIMAT CaMO OFPAHHYEH:H
BBAMOMHOCT A3 BAHAAT HA IPOEKTA HA HEABIDKIMHS HMOT, HAMNPIHMEP A2 H30EPAT NPOEKT H3MEKAY
HAKOAKO BADHAHTA, PaspabOTeHH OT TPEANTPHATHETO, HAH A2 HANPAaBAT CAMO MITHIIMAAHII IIPOMEHH B
OCHOBHHI ITPOEKT, € CHOPASYMEHHE 32 NpoAmxDa Ha croxn B obxeata Ha MCC 13.
Criopazymenne 3a crporreactso nomasamo s o6xsara va MCC 18 ce xaacndpnmmpa karo:
* Cropasymenie 3a TIPEAOCTABAHE HA JCAYTH, KO OT HPEANPHATHETO He €& H3IICKBa Aa npnacbisa i

ACCTABA CTPOMTEAHH MATEPHAAH.
B raxbp cay4ail, ako ca marrpanen kpurepumre Ha MCC 18, nprxoare ce npuauasaT Ha Gasata Ha
erafa Ha 3aBBbPIICHOCT HAZ CACAKATA, KATO C€ IPHAAIAZ METOABT HA MPOLEHTA HA 3aBbPINEHOCT.
Mauckpanrara ga MCC 11 ca oo npiAcHIMH KbM MPH3HABIHETO HA MPHXOAH H CBLP3AHHTE PAa3XOAH
34 TaKaBa cAeAka, ckraacHo MCC 18.

e Coopasymesue 31 NpoAmKD2 Ha CTOKH, KO OT IPEAIPHATHETO Ce M3IICKBA A3 IIPEAOCTABA YCAYIH M
CTPOUTCAHI MATEPHAAN, 33 AR HBITBAHN CBOCTO AOIUBOPHO 3AADAMEHIE 33 IMIPEAOCTABAHE HA
HEABIDKIM HMOT Ha KyIyBata.

[IpuaaraT KpyTepHHTe 32 IPH3HABAHE HA IIPHXOAN OT IPOALKDA HA CTOKIL.

- [lpeanpiarnerc Moxe A2 IPEXPLPAH BLPXY KyIyBA4a KOHTPOAS H 3HAMHTEAHHTE PHCKOBE H MOA3H OT

COOCTBEHOCTTA HAaA HEIABBPLICHOTO MPOHM3BOACTBO B TEKVIIOTC MY CBCTOAHHE B IIpOLECA HA

CTPOHTEACTBOTO. B TaKbe cayuwail, aKo BCIMKHM KPHTEpPHH 33 NPH3HABAHE HA FIPHXOAN OT ITPOAmxDa Ha

croxrr or MCC 18 ce u3mbAHABAT HEMPEKLCHATO B HPOINECa HA CTPOHTEACTBOTO, ITPEANPHATIETO

HpH3HABA MPHXOANTE Ha Ga3aTa HA €Tarla Ha 3aBBPIUEHOCT, KATO ITPHAATA METOAQ HA NPOIenTa Ha

sasppmenoct. Vspckpannara sa MCC 11 ca oo NpHAOKIIMN KbM NPH3HABAHETO Ha NPHXOAN H

CBLP3AHIITE PA3XOAH 33 TAKABA CACAKA.

- IlpeanpuaTieTo MORE Aa IIPEXBLPAH BBPXY KyIyBa4a KOHTPOAA H 3HAYHTEAHHTE PHCKOBE H ITOA3H OT

COBCTBEHOCTTA HA HEABIDKIMIIA HMOT H3IAAO HABEAHDHK (HAITp. IIPH 3aBBPIIBAHE, 1O BPEME HA HAH CACA

AocTaBkata). B TakpB caydail NpeANpHATHETO IPH3HABA IPHXOANTE, CAMO KOTATO €4 VAOBAETBOPEHH

BCHYKH KPHTEPHR 331 IPH3HABAHE HA MPHXOAN OT npoAkba Ha croxn ot MCC 18.

Korato oT NIpeAnpHATHETO Ce H3HMCKBA Aa H3BBPIIN AOITbAHHTEAHA paboTa IO Bede AOCTAaBEHHA HA

KyIyBada HEABIDKHM I1MOT, TO NPH3HABA 3aABAKEHHME H pa3sxoA B cwotBerctene ¢ MCC 18.

3aABAKEHIETO Ce olleHABa B choTBercTsne ¢ MCC 37.

Criopasymernne 32 CTPOHTEACTBO, NOMaAae B obxsata ua MCC 11

MCC 11 ce npuaara, KOTaTo CIIOPa3yMEHIETO OTTOBapA Ha AedpHHUIIATA HA AOTOBOP 32 CTPOHTEACTBO,

zasokena 8 MCC 11. CriopasyseHre 32 CTPOHTEACTBO Ha HEABIDKHM HMOT OTTOBAPA Ha AepHHIIIIATA Ha

28




w1 peiic Mmxenepanr® A33A

®UHAHCOB OTUET F’ € E
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2017

AOIOBOP 33 CTPOIHTEACTBO, KOIATO KYOYBAYHT € B ChCTORHIE AQ ONPEAEAH OCHOBHITE CTPYKTYPHH
CAEMEHTIH HA IIPOEKTA HA HEABIDKHMHA HMOT [IPEAH 3a[IO4YBAHE HA CTPOITEACTBOTO H/HAH AQ OIPEACAI
OCHOBHN CTPYKTYPHH HPOMEHI! B IIPOLECd HA CTPOMTEACTBOTO (HE3ABHCHAO AAAN YIPMHCHARA Tasll
BB3MOKHOCT HaH He). Korato ce nprmaara MCC 11, soroBopsT 31 CTPOHTEACTBO BRAIOYBA ChIIO BCAKAKBIT
AOTOBOPII ITAII KOMITOHEHTH 32 TIPEAOCTABAHE HA FCAYTH, KOHTO €A NPAKO CBBP3AHH € H3TPAKAAHETO HA
HEeABHKIIMIS HMOT B chotercisite ¢ MCC 11 i MCC 18,

AOroBop za CrpoNTEACTBO € AOIOBOP, B KOIITO € AOIOBOPEHO KOHKPETHO M3rpaAdHe HA AKTHB AN Ha
CBBKFITHOCT OT aKTHBH, KOITO €A B TACHA B3AHMHA BP'h3KA ATl B3AHMHA 33BICHMOCT IO OTHOMICHHE HA
TAXHOTO NPOEKTHPAHE, TEXHOAOTHA If (DYHKIULA, KPafiHa HeA HAH MpeAHAa3HAYCHIE.

Aorosop Ha 6a3a Ha TBLPAA LIEHA € AOTOBOP 32 CTPONTEACTBO, KOHTO € CKAFOYUEH Ha TBEBPAA AOTOBOPHA
LEHA HAM TBEPAY €AHHHYHA IIEHA HA FOTOBUA HPOAYKT, KOSTO B HAKOHM CAyYal ¢ 0DBBpP3aaHa C KAAY3H 32
MOBNIIABAHE HA PASKOAMTE.

Aorosop ma Gasa “pasxoan nasoc” e AOIOBOP 33 CTPOMTEACTBO, IPH KOITTO CC Bb3CTAHOBABAT
AOITYCTHMHTE HAI OINPEAEACHHTE [FO APYT HAYIIH PA3XOAH ITAIOC APOLIEHT KbM TE3N PA3XOAN HAM TBBHPAO
Bh3HATPAKACHIE,

IIpmxoanTe 110 AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CYMA HA IPHXOAR, AOTOBOPEHA B AOTOBOpPA;

"

-I3NMEHEHHS B CTPOHTEAHNTEe pabOTH, HIMAAINAHETO HA HCKOBE I MATEPIAAHN CTHMYAH AO CTENEHTA, B
KOATO € BEPOATHO T€ AR AOBEAAT AD PEAAH3NPAHE HA MNPHXOAH H CBHINHTE MOTAT A3 DDAAT HAAGHAHO
OLIEHeHH.

IIpuxoalrre 1o AOroBopa ce OUEHABAT 10 CITPABCAANBATA CTOMHOCT HA HOAYYEHOTO HAN ITOAACHAIIO Ha
moAyuasaHe Bb3Harpamacnne. Omedkara Ha HPHXOANTE IID AOTOBOpPA Ce BANAC OT MHOWKECTBO
HECHTYPHOCTH, KOHTO 3ABHCAT OT PE3yATATHTE OT bpaent cubuTua. Yecto npubamsnreannTe oeHKH
TpAGRa A3 GDBAAT IIPEpPAITAEHAAHII BCAGACTBHE HA BBHIHMKBAHETO Ha CLONTHATA H PaspelnaBaHeTo Ha
HecTypHOCTHTE. CACAOBATEAHO, CYMATA HA HPHXOANTE 10 AOTOBOPA MOME AA CE YBEAHYABA HAHM
HAMAAABA [IPE3 PASAMYHITE IEPHOAIL

PasxoarTe 110 AOTOBOpPA BRAIOYBAT:

®  Da3sxoAH, KOHTO €a [PAKO CRFBP3AHH C KOHKPETHHA ACTOBOP:

-PA3XOAI 33 TPYA Hi ODEKIR, BRAIOHUHTEAHO HAAZOP Ha oDerra;

-PasxOAHN 33 MATEPHAAL, H3IIOASBAHIL IIPII CTPOHTEACTBOTO;

-AMOPTH3AMHA HA MAIMIHUTE I ChOPBAKEHHATA, IT3I0A3BAHIT IT0 AOTOBOPA;

-PasXOAH 33 NMPHABITKBAHETO HA MAITHHHTE, ChOPDREHHATA H MATEPHAANTE A0 H OT IAOIIAAKATA HA
H3ITBAHEHHETO HA AOTOBOP1;

-Pasx0OAHM 33 HACMAHE HA MAIINHM, ODOPYABAHE M ChOPBKEHLH,

-P43X0AIH 33 POCKTHPAHE H TEXHITYCCK ITOMOIL, KOHTO IIPAKO €4 CRBP3aHIl C ACTOBOPA;
-OpHOAH3HTEAHH Pa3X0AM 31 palOTH 1O H3BbPHOIBAHETO HA KOPEKIH# I pabOoTil 110 rapaHIITOHHATA
MOAAPBHEKA, BRAFOYHTEAHO H OHaKBAHITE TAPAHIIHOHHN PA3R0OAN;

-HCKOBE OT TPETH CTPAHIL

Teau pasxoan Morat aa 6BAAT HAMAACHH C CBCHTYAAHH CAYYAilHII IPIXDAH, KOMTO HE €2 BKAIOYCHH B
MPHXOAITE HO AOTOBOPd, HAIIPHMEp, OPHX0AH OT NPUADKOATA HA M3AHIIHH MAaTepPIIAAN I IPOAmKOaTa
Ha MAITHHHUTE M CLOPHEHIATA B KPas HA AOTOBODA. )

®  PAIXOAH, KOHTO CE OTHACHT KbM ACHIHOCTTA 110 AOTOBOPA KATO HAAO H MOTAT A2 DBAAT pasnpeseAeHH
KbM AOTOBOPA:

-33CTPAXOBKIL

-pA3XOAH 33 NPOEKTHPAHE H TEXHIYECKA TOMOI, KOHTO He CA IPAKO CBBP3AHI C KOHKPETEH AOTOBOP; H
-ODHIH PA3XDAH O CTPOHTEACTBOTO.

®  ADYTH Pa3xOAl, KOHTO MOMT Ad ObAAT KOHKPETHO HAYICACHII Ha KAMCHTA ChLAZCHO YCAOBIATA Ha
ACTOBOPa-MOTAT AA BKAIOYBAT HAKOH ODHIH AAMHMHIICTPATHBHII PA3XOAIl H PasXOAH 3a passoiina AeffHocT,
33 KOHTO B FCAOBHATA HA AOTOROPA € MIPEABHAEHO Bh3CTAHORARAHE;

Pasxoanre Mo AOTOBOPA BKAMOHYBAT PA3XOAH, KOHTIO C€ OTHACAT KbM ARACHHA AOIOBOP 3a IEPHOAA OT
AATATA HA BB3AATAHETO AO OKOHYATEAHOTO MY HaITbAHeHHe. PaszxoauTte obade, KOMTO ce OTHACAT ITPRKO
KbM AGACH AOTOBOP H KOMTO CA TOHECEHH BHB BPD3KA ChC CKAFOYBAHETO HA AOTOBOPA, CBHIILO C& BRAIOUYBAT
KATO YACT OT PA3XOAITE ITO HETO, AKO MOTAT AA O'BAAT ONMPEAEAEHH TIOOTAEAHO I HAAEKAHO OIEHEHH H €
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BEPOATHO, ue AOTOBOPPT wie ObAe crarouen. Korato pasxoarrre, HATIPABEHH 110 CKAMOYBAHETO Ha
AOTOBOP3, C& IIPH3HABAT 34 PA3NOA 3a HEPHOAR, MPE3 KOITO Ca HATIPABEHN, TC HE CE RKAFOUBAT B PasxoAH-
T€ 10 AOTOBOP, KOTATO AOTOBOPBT € CKAIOYEH TIPE3 CACABAI ITEPHOA.
Paszxoan, xouro me aorar Az 6BAAT OTHECEHH KbA AOTOBOpPHA AGITHOCT HAH HE MOTMAT A3 Obaar
PA3NPEACACHII KbM AAACH AOTOBOD, C€ H3KAIOUBAT OT PA3XOAHTE 31 TO3H AOrOBOP 33 CTPONTEACTBO.
IMoAoBHI pasxoAH BKAIOYBAT:
*  0DIu AAMHHIICTPATHBHI Pa3XOALI, KOHTO B AOIrOBOpPA He Ce ITPeABHKAL A2 GbAAT BH3CTAHOBITMIT
®  Pa3xOAI, CEBP3AHH C NPOALKDIT; ’
¢  P3a3XOAHM 32 HICACAOBATEACKA H PasBoiiHa AeffHOCT, KOHTO B AOroBOpa He ce TPEABHEAR Aa Hbaar
BB3CTAHOBHMIT,
"

® AMOPTH3ANHA 32 MaIHHIL, CHOPBHEHNA I ODOPYABAHE, KOHTO HE Ca OUAI H3MOA3BAHU 34
AQAEHHA AOTOBOP.
Korarto pesyATarsT OT €AHH AOTOBOp 32 CTPOHTEACIBO MOWE AA BBAE OLCHEH HAASKAHO, IMPHXOARTE H
PAITOANTE, CBLP3AHII € AOIOBOPA 32 CTPOMTEACTBO, €€ MPH3HABAT KATO NPHXOAI II PA3XOAH upe3
OTHHTAHE HA €TANA HA U3ITLAHEHIE HA AOTOBOPHATA AEfIHOCT KbM KDAA HA BCEKH OTYETEH HEPHOA.
Owaxsanure 3aTydH [0 AOTOBOPA 32 CIPOHTEACTBO He3abaBHO ce TIPM3HABAT KATO PA3XOA.
lssEpiuenn passoAn o AOTOBOPA, KOHTO Ce OTHACAT 32 GbAeIH AefiHocTH no AOTOBOPA C€ NPH3HABAT
KATO 4KTHB HpPH YCAOBITE, H€ € BEPOATHO Te Ad ObAAT BBICTAHOBeHH. TakiBa PasXoAH IPEACTABAABAT
CYMA, ABAKIIMA OT KAHEHT2, H HECTO C€ KAACH(DHIUIPAT KATO HE3ABBPIIEHH PaboTH 10 ACTOBOPA.
Eramrsr #a 3apnpureHocT Ha AaAeH ADTOBOP Ce OMpeAeAs Hpes:
® CDLOTHOWICHHETO Ha YACTTa OT PAIXOAHTE [10 ACTOBOPA, HANPABEHII 33 H3BBPLUEHATA AQ MOMEHTA
pabora, kM npeapnAenirTe 0B PasxoAn IO ADrOBOpPA;
®  [PEerACANTE HAa HM3BBPINEHATA pabora;
HAH
¢ 3aBBPINEHOCT HA HATYPAAHA YACT OT PabuTaTa IO AOTOBOPA.
MexAHHENTE IAAIAHHA H HOAYUEHITe OT KAICHTHTE aBAHCH HeCTo He OTPa3fiBaT N3BbPIUEHATA PaboTa.
Koraro pesyATatime oT AaAeH AOTOBOP 33 CIPOHTEACTBO HE MOLAT A2 BBAAT HAACKAHO OI[EHEHIL:
® TMPpUXOAHUTE CE NPH3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOHTHO HANPABEHHTE Pa3xOAIl MO
AOrOBOPA AL BBAAT BBICTAHOBEHH;
u
*  PA3XOAHTE 11O AOTOBOPA CE IIPHIHABAT KATO PA3XOA 32 ITEPHOAA, IIpe3 KOfTTO €4 HAHpABEHH.
Koraro mma epostHocT obmiara cypa Ha pasxoAlTe IO AOTOBOpZ Aa npesmuapa obmara cyma Ha
TPHXOANTE [10 AOTOBOPA, OHAKBAHIITE 3aTy0H HeaahaBHO Ce NPH3HABAT KATO PAIXOA.

[IpexoAun oneBecTABAHHA B TOANHATA IIPEAR IBPBOHAYAAHO npuaarage wa MCPOI5 -
[Ipuxoan or soromopu c kamentu — OcBeH NPEACTABAHETO Ha MO-MOAPOOHH OFIOBECTHABAHHA 32
TIPUXOATe Ha ApPYIKECTBOTO, PHKOBUACTBOTO He HpPEABIIKAA npuaaragero Ha MCQO15 aa oxmxe
3HAYITEAHO BANAHIE BbPXY (PHHAHCOBOTO ChCTOAHME HA Apy#ecTBOTO.

Cxburna caea xpas na oTqeTHHA NEpHOA
Coburus  caea .Kpaa HA OTYETHHA II€PHOA €a OHe3l CBbOITHA, KAKTO GaaronpusraH, ‘aka I
HeOAArONpUATHH, KONTO BhIHMKBAT MERAY Kpad Ha OTHETHHA [TEPHOA M AATAT4, HA KOATO (DHHAHCOBITE
OTHYeTH ¢4 0ACDpenH 3a myGankybane.
Pasrpannuasar ce Asa BHAa CHOITH:
® TAKIBA, KOMTO AOKA3BAT YCAOBHA, CHIICCTBYBAAI KbM KPAf HA OTHETHHA [ePHOA (KOPHTHPALIIT
cuOITHA );
H
¢ TAKIBA, KOMTO €4 MOKASATEAHH 31 YCAOBIA, PHIHHKHAAH CAEA Kpas Ha OTHETHHA lIepPHOA
(nexoprripatin cpbirTHA).
IlpeAanpusTHeTo KOPHIHPA CYMHTE, TIPHIHATH BB HHAHCOBITE OTUETH, 33 A3 OTPa3H KOPHTHPALIITe
CHOHTHR CACA KPAfl HA OT4CTHIIA TIEPHOA OCBBPEMEHARR OLIOBECTABAHMATA.
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IlpeanpusTiero He XOPITHpPa CyMHTe, [PH3HATH BbE (DUHAHCOBH OTYETH, 32 A3  OTPa3n
HEKOPHIHPAIIITe CbONTHA CACA Kpad Ha oTuerand neprioa. Koraro Hekopurupanrme cubiTia caea kpas
HA OTYETHIS I1ePHOA €4 TOAKOBA ChILECTBEHII, Y€ HeOMOBECTABAHETO DI IIOBAHAAC Ha CIIOCOOHOCTTA HA
notpebirreante Ha (DIHAHCOBITE OTHETII A B3EMAT CTONAHCKI PELUCHIM, MPEANPIATHETO OMIOBECTARA
CAEAHATA HH(POPMAIIIIA 33 BCAKA CHINECTBEHA KATETOPIA Ha HEKOPIITIPAIOTO chOirTie:
-ECTECTBOTO Ha CHOMTIIETO;
1
-npHOAISHTEeAHA OLEHKA HA (hHHAHCOBHA My eeKT HAM H3fBACHIE, Ue TAKARA OLIEHKA He MOXe A2 Obae
HAIPABEHA.

Pasxoan no zaemu
Ipeanpusinero npuaara MCC 23 0THOCHO pa3xoAITe IO 3aeMH.
Pasxoairre 10 3aell, KOHMTO MOIAT IPAKOC A3 CE OTHECAT KbM NPHAOGHBAHETO, CTPOHTEACTBOTO MAH
NPOH3BOACTBOTO Ha €AHH OTTOBAPALI HA YCAOBHUATA AKTHB, CE KAIIHTAAM3HPAT KaTO YACT OT CTGITHOCTTA
Ha TO3MH aKTHB.
APyTiTe pasxoAH HO 32€MH Ce NPH3HABAT KATO PA3xoA.
OTropapsanl Ha YCAOBHATA AKTHB € AKTHB, KOIITO IO HEOOXOAMMOCT HM3HMCKBA 3HAYHTEACH MEPHOA OT
BpeMe 34 [TOATOTOBKA 33 HETOBATA MPEABIKAAHA YIOTpeOa AN npoAakGa.
PBKOBOACTBOTO Ha NPEANPIATHETO € NPHEAO B CBOATA CHETOBOAHA IIOAITHKA CAGAHMTE IEPHOAH 31
3HAYIITEAHH, 110 OTHOLUEHIIE Ha IOATOTOBKATA Ha OTTOBAPALY Ha YCAOBHATA AKTHB:

3a 3eMI I CTPaAK OCEMHAAECET MeCeIla
3a chopbKeHHA ABAHAAECET Mecerla
3a mannu 1 0bopyasane LIECT Mecella

PazxoAuTe IO 3aeMH Ce KAIIHTAAMSHPAT KATO HYACT OF CTOMHOCTTA HA AKTHBA, KOTATO CBINIECTBYBA
BEPOATHOCT, Ye Te IIe ACBEAAT AD OBACIIN HKOHOMHYECKH IIOASH 32 IPEANPHATIIETO H KOTATO PA3X0AHMTE
MOTAT A2 BBAAT HAAEHAHO OLEHEHIL.
PaaxoanTe 110 33eMH, KOHTO MOTAT A2 OBAAT NPAKO OTHECEHH KBM MPHACOHBAHETO, CTPONTEACTBOTO HMAM
IPOH3BOACTBOTO HA AZACH OTTOBAPALN HA YCAOBHATA KTHB, €A OHE3H PA3koAM 10 3aeMi, KoHTo Dirxa
61an n3BerHaTH, aKO PA3XOABT 110 OTTOBAPAIINA HA YCAOBHATA AKTHB He ¢ OHA HaBbplieH.
ITpeAnpHATHETO KAMHTAAH3IHPA Pa3sXOAHTE IIO 3a€MH KATO HaCcT OT CTOHHOCTTa HA OTIOBAPHINHA Ha
JCAOBHATA AKTHE HA HAYAAHATA AATA HA KAITHTAAM3AITHAL
HauaaHaTa AaTa Ha KAITMTAAH3AIIHATA € AATATA, HA KOATO TPEANPHATHETO 3a ITHPBH BT JFAOBAETBOPIT
CACAHHTE JCAOBHA:
®  H3RBPILH PA3XOAHTE 33 AKTHBA;
®  H3FBLPILH PA3XOAHTE ITO 3AEMHTE;
KAKTO H
®  npeanpHene ACHHOCTI, HeOOXOAHMH 3a IIOAFOTBAHE HA AKTIBA 32 IPEABIGKAAHATA My yHoTpeba HAH
IpoAaKDa.
ITpeAnpHATIETO HPEyCTAHOBABA KAIHTAAM3HPAHETO HA PA3XOANTE 11O 33EMH 32 ADATH IIEPHOAH, Mpe3
KOHTO € IIPEKBCHATO aKTHBHOTO ITOACOPEHIE HA OTTOBAPHIL Ha YCAOBHATA AKTHB,
IlpeanprsaTiero npekpatisa KallTAAHZALIATA HA PAa3XOAHTE IO 3aEMII, KOTATO €2 IPHKAIOYEHH B
3HAYHTEAHA CTeleH BCHYKH AEHOCTI, HeOOXOAIIMI 31 TIOATOTBAHETO HA OTTOBAPSMIIS HA YCAOBIIATA
AKTHB 32 [IPEABILKAAHATA yrToTpeba HA IpoAaKDa.

YCAGEMM AKTHEK H HACHBH
VCADBEH ITACHSB €
®  BLIMOKHO 31ABAKEHHE, KOSTO IIPOM3AN3A OT MHHAAN ChOMTHA H 4II€TO CLOIECTBYBAHE e Obae
MOTBBPACHO CAMO OT HACTBIIBAHETO AN HEHACTBIIBAHETO HA €AHO HAH IIOBEYEe HECHTYPHH
GEAEU.[II C'bGHTIL‘I, KQHTO HC MOTAT Al G'BAH.T HI3IAAC KDHTPDAIIPEHII oT HPQAHPHHTHETO;
IMAH
®  HACTOAIIO 3AABAMEHHE, KOETO NPOH3AN3A OT MHHAAN CHONTHA, HO He € MPHIHATO, 3AITIOTO:
~HE € BEPOATHO 33 TOTACABAHETO MY A2 ObAe HEODXOAMM HIXOAAINL IIOTOK OT PECYPCH, ChALDHANIH
HEOHOMITHECKH ITOA3;
AT
- CyMaTa Ha 3aABAKEHHETO He MOXKeE AA OBbAE ONPEAEAEHA C AOCTATBYHA CTENEH HA HAAEKAHOCT;
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VCAOBEH AKTHB € BL3MOKEH AKTHB, KOITTO ITPOM3AN3A OT MITHAAN CBLOHTHA I YMETO ChLIECTBYBaHE Lue
GbAE ITOTBBPAEHO CAMO OT HACTBIIBAHETO HAIl HCHACTBIIBAHETO HA €AHO HAH II0BEYe HECHIVPHHI ODbACLII
CBOITIIR, KOHTO HE MOTAT A2 D'BAAT H3LHAO KOHTPOAIPAHI OT ITPEAIPHATIIETO.

VCAOBHHTE RKTHBII M ITACHBII He O IIPH3HABAT.

OTuer 32 napHYHATE NCTONH

HPBAHPHHTIIETD € NPpHEAC TOAHTHRA 38 OTHHTAHC I [IPCACTABAHE HA ITAPIHYHIITE ITOTOL ITG IIPEKHA
METOA B OTHETA 33 IIAPHYHITE IIGTOLLM.

IMaprunirre noTows ce KAACIIUIUIPAT KATO NAPHYHI HOTOLH OT
¢  Omnepartusua AeiiHOCT
o IlupecTHHHOHHA AefIHOCT
o  Duuanxcoea aeliHOCT

Orver 3a NPOMEHHTE B CODCTBEHHA KAIHTAA
IpeAnpuATIero IPEACTABA OTHET 32 IIPOMEHHTE B CODCTBEHHA KAITITAA, TOKA3BALLL
e 061ma cyma Ha BceOOXBATHII AOXOA 34 MEPHOAL;
® 31 BCEKH KOMITOHEHT Ha COOCTBEHMA KalHTaA, eekrire OT HpHAaraHe ¢ oOpaTHA CHAA HANM
npen3avHcAeHne ¢ o0paTHA crAa, TIpU3HATH B cboTsercTaue ¢ MCC 8;
i
® 33 BCEKH KOMITOHEHT Ha CODCTBEHHA KaNMTaA, H3PapHABAHE Ha GAAAHCOBATA CTOMHOCT B HAYAAOTO M

B KPas HA [TEPHOAA, KATO C& OITOBECTABAT OTACAHO IIPOMEHITE B PEIYATAT OT:
- neuasba nau saryba;

- BCAKA CTATHH HA Ap}-’l" BCeoDXBaTeH AOX0A;

« CAEAKIT CbC COGCI'BEHIILIIITE B Ka4eCcTBOTO MM Ha COSC[’EEH}'H_IH, KATO DOKA3IBA OTAEAHO BHOCKITTE OT H
PASIIPEACACHHATE KBM coﬁmemmm‘e.
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