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Tpeiic Usrox A33A
OTUET 3A @HMHAHCOBOTO CBCTOAHHME xwn 31.12.2017 rosmnua

Mpoanskenue 31.12.2017 r. 31.12.2016 r.
AKTHB BGN'000 BGN'000

Cyma Ha aKTiBa |

Tpeiic Matork A33A

OTYET 3A ®MHAHCOBOTO ChCTOAHUE xum 31.12.2017 FOAHHA - HPOABAYKEHHE

Mpaanscune 31122017 r. 31.12.2016 r.
COBCTBEH KAITHTAA U TTACHB BGN'000 BGN'000

CofcTien KannTaA 32 TPYIATa -

HexkoHTpoAltpamo yuacTae, . 70

CymMa na coBeTBEH KATNTAA 1 MacHRR

Ipeacrananpan:

Boan Crosnos Aeasen

CrcrasnTea:
Mupocaasa Knuuena Kocrogi

Codpust, 19 henpyapn 2018 r,
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Tpeiic Marox A33A

OTUET 3A AOXOAUWTE 3a 2017 roausna A '-
2017 r. 2016 1.
TIpusomeniie BGN'000 BGN'000

Ilpuxoan

Pasxoan

Temaaba/aaryGa’

B T4, uetxmﬁa/zaryﬁa 3a rpyna'ra

B T.u. neuasBa/3aryfa 33 HEKOHTPOARPAIIOTO yuaCTHE

Ilprsosxernara or czpaHHLta 640 iy [/iica Hep :13 d YACT OT (PHHANCOBHA OTYET.
IMpeacrapassans: <7
Boau Croauwos Aeauen

Cuerasrrea: ~

Mrupocaasa Knruesa Kocroda

Codaa, 19 despyapn 2018 r.
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Tpeiic Matox A33A
OTYET 3A BCEOBXBATHIM A AOXOA 3a 2017 roanna

2017 r. 2016 .
Mpusexenne BGN'000 BGN'000

Heuanba/aaryba:

OB BEEOGXBATEH AOKOA

B T.9. 00 BceofiXBaTeH AOXOA 34 rpynara - -

B T4, 001 BceofGxBaren ADXO0A 32 HEKOHTP;?:&HPE{H.]OTO yaacrie

Ipeacrasaapamn:
Bosm Crosnos Agaven

Crerasmrea:



Tpeiic Matox A33A

OTYET 3A ITAPHUUYHMTE TIOTOLIH 3a 2017 roamsa § 2
2007 r. 2016 r.
BGN'000 BGN'000

HeTHo namenenne Ha DapisHITE CPEACTBA H NAPHYHATE EKBHBAACHTH - -

Tlapivsis Cpeactn s mapisns crpnpasestta L mnyapis

Ilapmani cpeacTna i mapman

TIpHAOKCHHIATA OT CTPAHHLA 6 AQ crpaH;

I . o HEPH.?WCOBIM orgder.
/ //
#,/y / ,” e

q

ITpeacraBanpang
Boan Croanos Agauen

Crcrannrea:

Mupocaasa Kenuepa Koctosa

Codinsn, 19 renpyapu 2018 r,



Tpeiic Hatox A33A

OTYET 3A ITPOMEHHTE B COECTBEHMA KATTHTAA sxnm 31.12.2017 roanma ?g gg
Peaeps ot Peacps or Ofer i1 Harpynan Cobcraen Cofcraes Ofuio
Ocronern Tdpearstix "
npemIuNCcA  APEOHENK APYTH KAMHY4A 30 Kdnoraa 32 cobereesn
Kalgraa OF CMHCHIT HE'I.’.'LIEII/
CHAA Fil pesepai J—" Tpyriara HY Kapsrraa

BGN'000 BGN'000 BGN'OB BGN'000 BGN'ON) BGN'OO BGN'000 BGN'000 BGN'000

TIpraozkenars or cipaui 6 Ao cipannyza 35,
o

Ilpeacranaapam:

Boan Crosnos Aeauen

Crcrasnrea:

Mnpocaasa Kuauena Koctona

Codhna, 19 cheapyapn 2018 .



»Ipeiic Hatox™“ A33A
GHHAHCOB OTUET
3ATOAHHATA 3ABBPHIBAIIA HA 31.12.2017

OBIITA MTH®OPMALINA

HamyveHoBane Ha IPCATIPHATHETO
APY2KECTBO ITO 33A ,, Tpefic Flatox™”

IlpescrasangBany

Bogrn Cmoanoe leavea

Crcrasares
Mupocaasa Kenueaa Kocmosa

ABpKkaBa Ha perHCTPANHA HA OPEAIPHATHETO
Pbauazapusn

Ceqaamine H aapec Ha pETHCTPaniA
zp. Codhttr, ya. ,,Huxoaa Otpasontcos” Ne12

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTHET HA OPEANPHATHETC,

ITpeamer Ha A€FHOCT ¥ OCHOBHA AGITHOCT Ha IPEANIPHATHETO
Crupoumencniao Ha asmoMazicmpants, Worutya i CaroAnin Ny

Aara ga punancosan oTueT
31.12.2017r.

Ilepnoa Ha hnHANCOBNA OTHET — TEKYII NEPHOA
Toannara sanmousama na 01.01.2017r. u 3apbpmpeama ga 31.12.2017r.

Ilepuoa Ha cpaBEuTEAHATA HH(POPMAINA ~ IPEAXOACH HEPHOA
Q I'oaunara 3anousaria Ha 01.01.2016r. n sapbpmisamma na 31.12.2016r.

Cpox Ba ApysectBoTo
Jpy»xecTBoTO € 0Opa3yBaHO ChC CPOK A0 3aBbplilBaHe Ha obekTa
Aom 41: Pexatiwaumayun u pexoscrapyryna sa wom 1l — 58 — Pow 1-5 (Heproouene) - I panuyama OL1Y Iliosous om
wnt 174500 do wexe 25+047 u nom 11 — 5904 — Kpysmoespad — Lwexapu — Toanvio Kariennre — Agper — I poyrama
gpantya om km 204340 do kv 26+166, ¢ obmya dwincnna 13,373 kar ofiaacm Kepowcaan
<Nom 43: Pexatuanmayua u pexoncmpyxyus tia wem I — 536 — Q.11 Hrmbos — Posa — Bomeso — Meden xaaderey —
Craauya — Qouu xaadeney om xm 0+00 do s 3+101.24 u wom 1 — 53 — Ipanuyama OILY Cansen — O.I1
Hriboa — Karveao — Tobeda — Qeanurx — Tavapuroso — Boinxa — I panuyama ¢ OITY Bypeac om xar 146+289 oo
v T48+238.24, ¢ obuya duamcuna 5,050 was ofnacm Haboa



» I peiic Matox* A33A
SUHAHCOB OTUET
3ATOAITHATA JABBPIIIBAIIIA HA 31.12.2117

H3ABAEHHE 3A CbOTBETCTBHE

ApyHecTBOTO BOAI! CBOCTO TEKYLIO CHETOBOACTBO I 1I3TOTBA (DHHAHCOBITTE CII OTYETH B ChOTBETCTBIE C
Bchukl MexayHapoaHn craHaapTH 33 duHarcoBo otunrmane (MCQ®O), kouro ce cnerosT ot CranaapTi
32 MIHAHCOBH OTYETI I OT ThAKYBaHHA Ha Koamrrera 3a pasacnenus va MCOO (KPMCOO), oacopern
or Cssera o Mewaynapoann caeroboann cragaapra (CMCC), 11 MerayHaPOAHITE CUETOROAHH
CTAHAAPTH 11 ThAKyBaHiATa Ha [Tocrosmuna komereT 3a passcussane (1K), osobpennt or Komurrera o
Memayaapoann caetosoar cranaapti (KMCC), kowro edextisro ca 3 cuaa Ha 01.01.2017 r. 1 konro
ca ripreTnt ot KonvmienaTa va Epponefickin cbros.

BA3A 3A H3TOTBAHE HA PHTHAHCOBHTE OTUETH I ITPHMAATAHI
CHLIMECTBEHHN CHETOBOAHM ITOAMTHKM

IlpoMenn B CHeTOBOAHATA IOAHTHKA
B%anpne'm‘ra CHETOBOAHA TIOANTHKA € TTIOCAEAOBATEAHA C MPHAATAHATA MPE3 P EAXOAHATA TOAMHA.

ApyHecTBOTO He € HZBBPIIBAAO IIPOMEHH B CHETOBOAHATA CH IOAHTHEZ BB BPb3Ka ¢ HPHAATAHETO Ha
BCHUKH HoBH 11/ nan pesisupann MCPO, xornro ca edpeKTHRHII 32 TEKYIUMA OTHETEH NEPHOA, 3AITOYBALI
wa 01.01.2017r., Teil KaTO TIpe3 MEpPHOAL He e IMAAO ODeKTH MAHN ONepariii, KOMTO €A 3aCerHaTy oT
mpomenHTe 11 naMeHeHHATA B MCDO. Edextir o npomernTe 8 MCDO 33 APYKECTBOTO € EAHHCTBEHO
BbB BBBEHAAHE HA HOBM I PA3IUHPABAHE HA CBIUECTBYBAIUI OIIOBECTABAHNA I IIPEACTABAHE Ha
¢punancoBUTe 0THETH Ge3 TOBA Ad Ce OTPasABa BEPXy CyMIrTe, oTueTeHn s Tax. Kba satara Ha opobpentire
32 H3AABaHEC HA HACTOSAMINA (PHHAHCOB OTYET €A HAIPABEHH M3MEHEHHA I NOAOOPEHHA B ACHCTBAIIH
CTAHAAPTII, KAKTO CAEABA:

C'ranAap*m I PAIACHCHHA, BAC3AN B CHAAQ B TEKYIIHA OTUETER IEPHOA

CAEAHHTE Ci'aHAapTH W H3MCHCHHH KM Chmemyﬂall[l'l CTI[HAHPTII I PaﬁHCHeHIIH, H3AAACHIT OT C’bBCm
33 MexayHapoasn caeTopoaHn cTaBAapTH (CMCC) u npuern or EC ca BAe3AM B CHAA 32 TEKyIIIHA
oTYEeTEH HEPHOAZ

MCC 7 ,,0Oruern 3a napuunnTe notonn” (n3Mener) B cuaa o1 1 auyapn 2017 r., npuer ot EC

Teau HaMeHEHNA HIHUCKBAT AODITBAHHTEAHO OIIOBECTHBAHE, KOCTO IIOE ITO3BOAIT HA4 IIOAIBATEATE Ha
q)iIHaHCOBH OTHCTH A OHECHAT NPOMEHHTE B 3AABAKCHIA, ITPOH3TITIAINH OT q)IIHaHCOBﬂTa AEBMHOCT.

MCC 12 ,Aambpun pEpxy Aoxoaa” (namenen) B cuaa o1 1 anyapu 2017 r., npuer or EC

Te3n u3MeHeHHs €a BEHB BDB3IKG C ITPHIHABANETO HA OTCPOYEHIT AAHDYHH AKTHBH 31 HEH3MMOA3IBAHH
331"}'61‘! 1 ITOACHABAT KAK Ad CE& OTHMHTAT CHCTOBOAHO OTCPOTCHH AAHDYHH AKTHBH OTHOCHO ABATOBH
HHCTPYMEHTH, OLICHABAHH ITG CIIPAaBEAANBA crofiHocT.

Toauumn nopoGpennn ya MCPO 2014-2016 r.
* MC®O 12 “OnopecraBaHe HA AAADBH Y9ACTHA B APYTH mpeanpustua’ - IloAcHenns oTHocHO
0DxBata Ha craHAapTa, B ciaa o1 1 auyapu 2017 1., Bee owe He ¢ npuer or EC

MzucksaHnaTa 332 OHOBECTABAHE C€ IIPHAATAT KBM AMAOBI YHACTHH B ADYTH IPEANDPHATHA, KOHTO €a
KAACHHITIPAHI KATO ADPMAHI 3a MPpoAakba ¢ H3karoweHHe Ha obobmenaTa drrancopa ITHMOPMATIIA.

Cranaapri i pazacuenns, udaasesn or CMCC n npuern or EC, xouto Bce ome He ca BAe3Hasn
B CIAQ

Kt pataTa Ha n3aapane 33 oAoDpsBaHe Ha TO3H HHANBHAYAAEH (DHHAHCOB OTYET CABAHHTE CTAHAAPTH H
HM3MEHEHHA KEM CBIICCTBYBAIIN CTAHAADTH M pasAcHeHus ca m3aaseHn ot Cwveera 3a MexayHapoann
cuerosopxn cranaapri (CMCC) 1 ca npuernt ot EC, Ho Bee oIlle He ca BAE3AH B CHAA:




wIpeiic Farox® A33A

GHHAHCOB OTYET F fE
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2017 :

MC®O 15 ,,IIpuxoan or AOroBopu c KAHeHTH"” — nprer ot EC Ha 22 cenrenspir 2016 1. {8 ciiaa 3a
TOAMITHI HEPHOAM, 3AR0OYBAII Ha rart caeA 1 suyapr 2018 r.);

MC®O 9 ,,Punancosn uucTpymeRTH” — nprer or EC na 22 noenmspn 2016 1. (B ciaa 3a TOAHIIAN
FIEPHOAM, 3RTOYBAINN Ha HAl caea 1 auyapn 2018r);

MC®O 16 ,Auaunr” — B cuAa 33 TOAMIIHI HEPHOAH, 3AMTOYBAILT Ha HAH caea, 1 suyapu 2019 r;

Ilpomenn B MC®O 4: IIpusarane na MCPO 9 ,Punancosn nncrpymentn® ¢ MCPO 4

»JACTPAXOBATEAHH AOTOBOPH® - B CHAA 33 I'OAHUIHN IIEPHOAH, 3aMOYBAIIH HA HAN caep 1 AHYADH
2018 r.;

MC®O 9 ,,©Ounancosn pucrpymenta® — OTUNTAHE HA XEANHPAHETO B ciaa or 1 sayapu 2018,
rprer or EC

Cranaaprn u pasacuenus, uzsaaean ot CMCC, xouro Bee ome ne ca npueru or EC

P1KOBOACTBOTO, CFHTA, Ye & MOAXOAAIIIO Ad CE OTIOBECTH, Y€ CACAHHTE HOBI MAH PEBN3NPAHH CTAHAAPTH,
HOBH Pa3fiCHEHHH H NIPOMEHH KbM CBHIECTBYBAHIN CTAHAAPTH, KOHTO KbM OTYETHATA AATA €a BeEYe
H3paAeHN OT ChBETa MO MEKAYHAPOAHH cueTopoAtn cravAapTu (CMCC), no e ome He ca 0A0BpeH 3a
nprAarade oT Esponefickata KOMHECHA I CHOTBETHO, HE €A B3€TH B LIPEABHA IIPH H3TOTBAHETO HA TO3H
¢$hrHAHCOB OTYeT. AaTHTE HAa BAM3AHE B CHAA [l 3aBIICAT OT PEIIEHHATA 32 0AODpEHHE 33 [IPHAATAHE Ha
Esponeiickara komicns.

MC®O 14 ,Pasuecrn 3a perysaropun orcpouenn cmerkn” — EK pemu aa ve sanousa nporeca mo
FTBEPHAABAHE HA TO3H MEAAHHEH CTAHAADT I A2 MaKa OKOHUATEAHHSA My BAPHAHT;

ITpomenn 8 MCPO 10 ,Koncoananpann cunancoen ordern” n MCC 28 ,HMupectunun B
ACONMHPAHH H CBBMECTHH OpeAnpuaTns’ — Ilpoaamia Hax BHOCKa HA aKFUBI MEKAY HHBECTHTOP H
HET'OBO HCDI_II”IHPB.HD HAH ThBMECTHO HPE,A,ITPIIHTHE - OTAOMKEH 324 HCOHPCAEAEH HCPHDA;

Ilpomenu 8 MCPO 2 “Tlaamane va 6asara na aknuu® - B Ci1Aa 33 TOAHIIHE MIEPHOAH, 3FAITOYBAIH
Ha Al caea 1 anyapn 2018

MC®O 9 ,/ Punancosu nucTpymentn® — [Ipeansamanns c oTpunaTeAno KOMIeHCHpAHE, B CHAA
ot 1 auyapu 2019 r., Bce ome He e npuer ot EC

MC®O 17 ,3acTpaxopaTeann sorosopu® B cuaa ot 1 suyapn 2021 1., Bee owue He e npuer ot EC

MCC 28 ,[IapecTHIHA B ACOOUMPAHH NPEARPHATHA H CHBMECTHH NPEAUPHATHA® (13aMeHeH) -
ABATOCPOYHI YHACTIA B ACOLITHPAHH H CHBMECTHH LIPEApUATHA B ciiaa oT 1 anyapn 2019 r., sce onre
He ¢ npuer or EC

Hsmenenna ua pasauunu crassapru ,Jllosobpenus 8 MCPO (unxpa 2014-2016) - 5 cuaa 3a
FOAHIITHIT TEPHOAH, 3aNOYBATIN HA HAH caea 1 Anyapu 2018 1.

. MC®O 1 “Lipraarare 3a mepen oeT Ha MCRO”
. MCC 28 “Musecrurumm B aCOMMHPAHH H CHBMECTHH IPEAIIPHATI .

KPMC®O Pasacuenne 22 ,,CaeAKH ¢ 9y»KAGCTPAHHA BAAYTA H ABAHCOBH BB3HATPLKAEHHA - B
CHAQ 3a roAutTHn neproan ot 1 auyapn 2018 r;

KPMC®O 23 “HecurypHocT 0THOCHO OTMHTAHETO HA AAHEK BBPXY A0OX0Aa” B citaa or 1 Auyapu
2019 r., Bce owe He e nmpuer or EC

Iipomenn 8 MCC 40 ,,lIusectnnnonnn umoTr™ - Tpancgepst Ha MHBECTHLIOHHN IMOTH - B CHAA 32

TOAMITHH [TEPHOAF, IATFOMBAINN Ha HAM caea 1 auyapu 2018 r;

Texymu n HeTeKyIH AKTHBH

AKTIR Cce macncpl-mnpa KATO TEKYUI, KOTATO CTTOBAPA HAa HAKOH OT CACAHHTC KpHTepiim



nIpeiic Harox* A33A
SUHAHCOB OTUET

3ATOAHMHATA 3ABBPUIBAIITA HA 31.12.2617

b4 OtaKBA Al pEQAIIZ’SI-ipﬁ AKTIBA HAH Bbh3HAMEpABA Ad TO HPOAEAB 1A YI'IOTPEBII B CBOH HOPMAAEH
OHEPATHBEH IIHKbA;
. A’bp}{{li AKTIIBA IIPCAHMHO C IEA ThPTYBAHE,

L OYAKBA Ad PCAAHBHPA AKTHBA B DAMKIITE Ha ABAHAAECCET MECEHA CACA Kpas HAa OTYETHHH MEPHOA;
AL

® AKTHEBT € IAPH AT HAPHYHIT eKBIBAAEHTH (ChraacHo aeduummara Ha MCDO 7), ocsen ako
32 AKTHBA HSMA OTPAHNYEHME A4 O'bAC PASMEHAH IAN II3IIOA3BAH 31 YPEKAAHE HA ITACHB B
TIPOABAKEHIE HAlI-MAAKO HA ABAHAAECET MECEUA CACA KPas Ha OTUETHIU HEPIIOA
AKTHB ce KAACH(DULIMPA KATO HETEKYIL AKO He OTTOBAPS HA KPITEPIIITE 33 KAACIKDHIIIPAHE KATO TEKYLL,

HmoTH, MAIIMHH H ChOPbKEHNHA

AxTHpi ce oTuirrar karo FIMoTh, MAnmmHm 1 ChOPHKEHI, KOTATO OTTOBAPAT Ha Kpirepiirre Ha MCC 16
33 MPU3HABAHE I HMAT HEHA HA IPHAOOIBAHE PABHA MAN ITo-Bricoka o 700.00 AB. AxTuBITE, KOHTO HIMAT
IeHa HA OpPHAODHBAHE ITO-HFICKA OT TOCOYEHATA CE OTHHTAT KATO TEKYIH PASXOAM 31 IIepHOAR Ha
npHAOGHBAHE B CBOTBETCIBHE € OAODDEHATA CYETOBOAHA MHOAHTHKA. Beekn mMOT, Mammmma H
CHOPBHKEHHE Ce OLEHABA HPH HPHAODHBAHETO MY ITO LEHA Ha NMPHAOOHBAHE ONPEAEAEHA B ChOTBETCTBIE
¢ naucksanusaTa Ha MCC 16.

TIpeAnpUATHETO ¢ NPITEAO Aa OTHITA BCAKA ITO3MIMA Ha lIMoTire, MalunmHuTe H ChOPBEKCHHNTA B
ceotsercreie ¢ MCC 16 nmo mesa Ha npuaobipane, HaMaAeHA © HATPYIIAHATA AMOPTH3ALA X
HATPYITAHATA 3ary0a oT obDesleHKa.

Tlocaeasarus pasxoAH, CEBP3AHH € OTABACH MMOT, MAIITHHA U CROPBKEHHE €& OTUHTAT B YBEeAHYeHHe Ha
BasancoraTa CTOITHOCT Ha AKTIIBA, AKO € COA3EH IPHHIIHITA Ha Npi3HaBate, onpeaeaer 8 MCC 16.
PasxoanTe 32 Texymoto obcaymBaAHE HAa MMOTI, MALIMHH H ChOPBAKCHIN Ce OTYHTAT B neuarba man
3aryba B MOMEHTA HA H3PLPLUBAHETO M.

baaamcoBata cTOfIHOCT HA ABAEH IMOT, MALNIHA I CBOPBKCHHE Ce OTIIIICBA:

-11py poAkDa Ha aKTHBA;

HAI

-~KOTATO HE €€ OYAKBAT HHKAKBH ADYTH HKOHOMHYECKH H3FOAM OT H3IOA3BAHCTO HA AKTHBA HAN IIPH
0CcRODOKARBAHE OT AKTHEA,

Ieuyarbara nan sarybara, BH3HIKBAIIA OT OTIHCBAHETO HA HMOT, MAITHHA I CBOPRKEHIIE C& BRAIOUBAT B
B nevasbara pan sarybara, korato aktmesT ce otnmme, ocsed ako MCC 17 ne nsmexsa apyro npu
npoaaskba 1 obparen ansprr. [lewasbure uAn sarybirre, Fh3HHKBAII TPH OTITHCBAHE HA HMOT, MAIIHHA
AN CBOPLIKEHHE CE OMNPEACAAT KATC PAIAMKA MEHAY HETHHTE IIOCTEIACHHA OT IPOARKDATA, 2KO M2
TakHpa M GasaHcopara croiiHocT Ha akmisa. Te He ce KAaCH(DHIIIPAT KATO HPHXOA/ PA3XOA.

Koraro 8 xoaa Ha obuuaiiHaTta €1 ACIHOCT NPEATIPHATHETO PYTHHHO NPOAABA AKTHBI OF HMOTH,
MALTHHH H CBOPBIKEHIN, KOHTO € ALPHAAD 33 OTAABAHE [OA HAEM, NPEXBLPAH Te3d AKTHBH B
MATEPHAAHHITE 3aMACH [0 TAXHATA DAAAHCOBA CTOITHOCT, KOTATO IPECTAHAT Aa OBAAT OTAABAHH IIOA HAEM
W CTAHAT ABPHAHH 32 npoawxba. [locrenaennara oF npoAmxbaTa Ha TAKHBA AKTHBII Ce TIPH3HABAT KATO
npuxoan B ceotsercrse ¢ MCC 18 Ilpuxoan. MCQO 5 se ce mpraara, KOTaTo aKTHBH, AbpaHI 3a
npoaax0da B obiraaiiHma X0A Ha AeftHOCTTA, OBAAT IPEXFBPACHN KBM MATEPHAAHIT 3AMACH.

IvoTirre, MammHHNTE M CHOPBKEHHATA €& AMOPTH3HPAT M0 AHHEIIHIA METOA 34 IIEPHOAL Ha OMaKBaHHA
[IOAE3EH HEAIBOT.

OcraTbynaTa CTOMHOCT M NOAESHIAT XUBOT HA AKTHB €€ NPEPATAGKAAT IPH NPHKAIOYBAHETO HA BCAKA
thiiHaHCOBA TOAMHA 1 2KO OYAKBAHHATZ CE DPAIANYABAT OT IPEAHINHHTe NPHOAH3HTEAHHI OLEHKI,
ITPOMEHIITE CE OTHIHTAT KATO MIPOMAHA B CUETOBOAHNTE NPHOAN3HTEAHN oneHkn B choTBercrBie ¢ MCC
8 CueToBOAHA TOAHTHEA, MPOMEHH B CHETOBOAHHTE NPHOANIITTEAHH OHEHKH I TPELIKIL

AMOPTH3ALIATA 3AII0OMBA OT MOMEHTA, B KOMTO HMOTHTE, MAIIIHHTE I CHOPHKEHHATA CA HAAHYHL B
HPCAIIPHATHETO, HA MACTOTO M B CBCTOSHHETO, HeODXOAIMHE 31 eKCHAOATALIITA M HO HA“IHHA,
FIPEABHAEH OT PBKOBOACTBOTO. AMOPTHIAIMATA HA AKTHRHTE CE IIPEYCTAHOBABA HA HO-PaHHATA OT ABETe
AaTH:

-AQTATA, HA KOATO Ca KAACH(IIIIPAHN KATO ABPKAHN 32 MPpoAakDa, ceraacno MC@O 5.

~AATATA HA OTIHCBAHE HA aKTHBHTE.

AMOPTH3ALIIATA HE Ce MPeyCTAHOBABA B MEPHOAN HA [IPECTOH IIAH HABAKAAHE OT aKTHBHA yroTpeba.
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CPBAHHHT TICAE3CH RIBOT B TOAIHII 33 OCHOBHIITE TPYHIL A’bAI’OTpﬂﬁHII MATEPHAAHN AKTHBH, € KaKTO
CACABA

I'pyna Tloanan
Crpaast 50
Mantisir o chopbEeHHs 15
TpancropTHl cpeacTBa 10
CTOIaHCKH HHBEHTAP 7
AsTomobIAn 7
Kommorpn, nepudepun yerpoiicTsa, codrryep 5
Berrukn ocraHaAn aMOPTHINPYEMIT AKTHBH 7

Obesnenka na MiMorn, MallinHn i1 ChOPBXKEHHA
Coraacto mancxsapmrra Ha MCC 36 xbM Kkpag Ha OTYCTHHA IEPHOA Ce IPABH MPENEHKA AAAH
CBHUECTBYBAT HMHAMKALUTH, 9€ CTOIIHOCTTAa Ha AaaeH akTiB oT MMoTirre, MammHuTe 1 CHOPBKEHHATA €
obesnenena. B cayuail Ha TakIBa HMHANKAIUIN Ce HM3YNCAABA Bb3CTAHOBHIMATA CTOHHOCT Ha RKTHBA I ce
onpeAeAf 3arybaTa OT oDesreHxa.
HupecTHIIHOHHE HMOTH

Karo nusecrnmmonnn mmorh, ceraacuo MCC 40 ce orairrar semir 1 /uam crpaan, n/HAn dactii or
CIPaAl, KOHTO €€ ABDIKAT I1O-CKOPO C IeA ITOAYYABAHE HA IPHXOAH OT HAEM HAH 33 YBeAlIdaBaHe
croffHocTTa Ha KamuTaaa HAM 33 Asere. FlMot, koifro ce marpamaa mam paspaborea 3a Gbacino
H3MOA3BAHE KATO HHBECTHLUHOHEH HMOT, ChIIO C& OTYHTA KATO MHBECTHIMOHEH HMOT.

HMasecrnnoHen IMOT ce NPI3HABA KATO aKTHB CAMO KOTATO € BEPOATHO OBACHINTE HKOHOMIYECKH
H3TOAH, TPINTICBAHN MY, AA CE IOAYHYAT B MPEATPHMATIIETO M IIEHATA MY Ha ITPHAODHBAHE MOKE Aa ce
OLICHI AOCTOBEPHO.

llpexsbpAsHHA OT HAH KbBM IHHBECTHLMOHEH HMOT Ce HPAaBAT CaMO, KOTATO HMa IIpPOMiHa B
H3TTOA3BAHETO, AOKA3AHA HPea:

. 3aM04BaHC Ha ITOA3BAHE OT CTpaHA Ha cobcrsennka - 3a MPEXBBPARHE OT HHBCCTHUHOHCH HMOT B
MMOA3BAH OT CODCTBEHHKA HMOT,

- 3a104YBaAHE HA Pﬂ3p2160'I'BaHE C A HPOAE}K6'& - 33 HPEXB’bPAHHE OT HHBECTHHIOHEH HMOT B
l\'iaTEPII&AHIi Janacr;

- h’pﬂff Hi [IOAIBAHETO OT COOCTBEHHKA - 33 MNPEXyLPAAHE OT IT0A3BAH OF cODCTBEHIKA HMOT B
HOBECTHIIINOHEH IMOGT;
AL

b 3AITOHBAHE Hi OOEPATHBEH ANMIHHT KbM ADYTA CTPaHA - 34 HPEXPbPAAHE OFT MAaTEPHIAACH 3allac B
HHBECTHITITOHEH HMOT,

VEBecrHInIOHHITE HMOTH C¢ OLEHABAT IThPBOHAYAAHO FIO LiEHA Ha NPHAODIBAHE, KOATO BKAIOYBA H
PA3X0ANTE IO CACAKATA 32 IpHAoDBane cbraacuo MCC 40.

CaeA IThPBOHAYAAHOTO FIPH3HAPAHE, HHBECTHLMOHHIITE IIMOTH CE€ OTHHTAT IO MOAEAZ HA LIeHaTa Ha
npraobimane, OUeHARAT ce IO 1leHA Ha IPHAODHBAHE, HAMAACHA C BCHYKH HATPYIAHIH AMOPTHIAIIH H
aarybu ot obesuenra. CAeA ITbPBOHAYAAHOTO NIPH3HABAHE, MHBECTHHIOHHNTE HMOTH Ce OIIEHABAT B
ceoteercrBie ¢ nauckeannaTa Ha MCC 106 3a o3 Moaea.

MuBecTHIUIOHHITE HMOTH Ce OTIHCBAT, TPH OCBODOMKAABAHE/IIPOADKGA HAHM IIPH BCTBIBAHE BBLE
cpunamcon AM3HHT/ HAH KOTATO TpaiiHO ce M3BaadT OT ynorpeba 1 or TAXHOTO ocBofomKAaBaHe He ce
OYAKBA HHKAKBA O'bACIIA HMKOHOMHYecka H3roAa. [lpm ompeaeasse Ha Aatata Ha ocBoboKAaBaHE 33
HHBECTHLUOHEH HMOT ce pruaarat kpureprnte B MCC 18 3a npriapasane ma npnxoA oT mpoaaxba Ha
CTOKH MAH CE B3EMa I10A BHHIMAHIE CLOTBETHOTO JKa3aHIe B aombaHeHHero kbym MCC 18, MCC 17 ce
NpHAAra npH OcBODOKAABAHE HUPe3 BCTHIBAHE BEB (DIIHAHCOB AHM3IHI HAH IpH Hposmkba c obparen
AH3HHT.

Ilewasbure 11 3arybure OT H3aBaKAAHE OT yrmoTpeda HAN OCBODOMAABAHE OT HHBECTHIUHOHEH LMOT, Ce
OMPEAEART KATO PA3AIIKA MEHAY HETHHTE IIOCTBHAEGHHA 07T ocBobomaasadero i GasaHcoBaTa CyMa Ha
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AKTIBA M Ce IPH3HABAT B IIE€4AADATA HAHM 3aryOaTa 34 IepHOAd Hi H3BAKAAHE OT ymorpeba mnam
ocsobomaasane, ocser ako MCC 17 ne n3ucksa Apyro npi npoawkba ¢ 0DpaTeH AN3IMHL.

O0esnenka Ha HUBECTHI[HOHHEH MMOTH
Croraacro usuckpamiata Ha MCC 36, KbM Kkpas Ha OTYETHHA IEPHOA Ce MIPABH IIPELEHKA AAANL
CBILIECTBYBAT ITHAHKALIMIL, 9€ CTOMHOCTTA HA ITHBEeCTHLIIOHHITE IIMOTH ¢ oDeineHeHa. B cayuail Ha
TAKHBA HHANKAIHI C€ H3YHCAHBA BH3CTAHOBIIMATA CTOITHOCT HA IHBECTHINIOHHEITE HMOTII I CC OHPEACAS
zarybaTa ot oDesueHxka.
Hematepunasnn axrusn

Ilpeanpuariero oT4uTa PAsrPAaHHMYHMHTE HEMAPHYHHM akTusl Oe3 drsudecka cyOCTaHL  KATO
HEMATEPHAAHH AKTHBH, KOTaTO OTTOBAPAT Ha OTPCACAEHIETO Ha HEMATEPHAACH AKTHB I1 KPHTEpIHITe 32
ripusuasate, popmyanpann 8 MCC 38.

Henateprasen akTHB ce MpH3HABA, 4KO € BEPOATHO, Y€ MPEATIPHATHETO 1€ ITOAYYH OYAKBAHIITE ObAGIIH
HKOHOMHYECKH HOA3H, KOITO Ca CBFBP3aHH € aKTHB i CroflHOCTTAa Ha akTtiiBa Mome Aa Obpae onpeaeaeHa
HAAEKAHO.

[TspBoHaYaAHD, HEMATEPHAAHITE AKTIBH CE OTHITAT 10 LICHa Ha IIPHAOGHBIHE.

LleraTa Ha nprnaoOHBane Ha OTAEAHO NPHAODHT HeMaTepHaAeH axTHB ce onpeaead cbraacio MCC38 u
BRAIOYBA

-IIOKYIIHATA I[eHa, BHOCHHTE MIITA 11 HEFb3CTAHOBIMHTE AAHBIH BBPXY ITOKYOKATA, THPIrOBCKHTE
OTCTBIKIH 1 PabaTi ce MPHCIAAAT;

i

-BCAKAKBH CBBP3AHIT PAIX0OAI 34 ITOATOTOBKATA HA AKTHBA 31 HETOBOTO OUAKBAHO H3NOAIBAHE;

IlenaTa Ha npuAcOHBAHEe HA HEMATEPHAAEH AKTHB, MPHAOOHT B 3aMAHA C HEINAPIYEH AKTHB Ce H3MEpBA
110 CHPABEAANBA CTORHOCT, OCBEH AKO:

-pasMEHHATA ACITHOCT HAMA ThProBCKA ChIIHOCT;

HAH

-CITPABEAANBATA CTOITHOCT HHTC Ha ITOAYYEHHA aKTHB, HHTO HA AAACHHA AKTHB, MOWE A2 ObAC H3MEpEHa
HAAEKAHO.

INpHAGOHTHAT AKTHE ce M3MEPsa IO TO3N HAYHH, AOPH 2KO NPEATIPHATHETO He MOke He3aDaBHO Al
OTIHINE AGACHHA AKTHB. AKO IPIAODHTHAT AKTHB HE € OLCHEH I10 CHPABEAANBA CTORHOCT, HETOBATA [IEHA
Ha OpHAOOHBAHE Ce H3MEPBa 110 0AAAHCOBATA CTOHHOCT HA ABAEHIA AKTHB.

Llenara ma npi'moﬁrmaﬂe Ha BBTPEIIHO Ch3A3AeH HeMaTepHaseH akTHs cbraacHo MOC38 e nerosaTa
cebecrofiHocT, BRAMOYBALIA CYMATA HA PA3XOAITE, HAIIPABEHH OT AXTATA, HA KOATO HEMATePUAAHIAT AKTHS
€ OTTOBOPHA 32 IThPBH BT HA KPHTEPIHHITE 33 NPI3HaBaHe.

HenmatepraAnitre aKTHBH Ce OTHHTAT CAEA IPHAOOHMBAHETO MO IeHA HA NpHAODIBade, HaMaseHa ¢
HATPYIAHATAZ AMOPTH3AINA I HATPYNAHH 3ary0H oT obe3leHKa.

IlpeAtpaAriHeTc OLEHABA AAAM [MOAE3HMAT SKUBOT HA HEMATEPUAACH GKTHB € OIPAHHYEH HAH
HEQIPAHHHYEH H 4KO € OTPAHITIEH, IPOABAKHTCAHOCTTA Hit, HAT GPOA Ha IIPON3BOACTBEHITE AN CXOAHH
CAHHHLM, ChCTABASBALILH TO3H MOAE3ICH HITBOT.

Henareprasen akTiB ce pasraesad, KATO HMAN HEOTPAHHHYEH ITOAE3EH NIIBOT, KOTATO Ha 0a3aTa Ha
AHAAIT3 HA ChOTBETHUTE (DAKTOPH, HE CBLINECTBYRA IIPEABHANMO OTPAHIYEHIIE 33 MEPHIOAR, IIPe3 KOfiTo ce
OYaKBA AKTUBBT AA TEHEPUPA HETHI IIAPHYHH IOTOLH 32 TIPEAIIPHATHETO.

HenarepraAritTe aKTHBH C OTPAHHYEH MOAE3EH KHMBOT Ce aMOPTH3MPAT, 2 HEMATEPHAAHNTE AKTHBH C
HEeOTPaHHYEH MOAE3eH KUBOT He C& AMOPTHIHPAT.

HenmaTepuaAHITe AKTHBH, KOHTO ITOAAEHAT HA AMOPTHIALHA Ce AMODTH3NPAT IO ANHEHUA METOA 34
CPOKA Ha OIIPEACACHHA HIOAL3ICH HHBOT,

AMOPTHIANNATA 3AI0YBA, KOTATO AKTHBET € HA PASITCAGKECHIE 33 IIOA3BRHE, T.C. KOTATO Toil ¢ Ha MACTOTO
If B ChCTOAHNETO, HeOOXOANMO 32 CITOCODHOCTTA My A2 paboTH 10 HAYIH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTI3AIIATA Ce MPEKPATABA HA IO-PAHHATA OT:

-AATATA, HA KOATO AKTURBT € KAACHQMIHPAH KATO ABPAaH 33 mposawba (HMAHM BKAIOHEH B IDyIIATa 3a
OCBODOKAABAHE, KOATO € ABPHAHA 33 NIpoALxba) B ceotsercrsie ¢ MCPO 5

I

~ AATATA, HA KOATO AKTHBBT € OTHHCAH.
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CPCAHIIHT I[IOAC3CH AHBOT B TOAITHIT 33 OCHOBHIITE rpynn &MOPTHBHPYEMH HCMHTEpHaAHU AKTHBIL, €
KAKTO CACABI:

I'pyna TCoanun
Codryep 5
Berukin ocraHaAn aMOpPTIEIPYe Mt aKTIBIT 7

ObesneHka Ha HEMATEPHAAHE ABLATOTPARHY AKTHEH
Ceraacuo msucksanusra #a MCC 36 koM kpas HA OTYETHHA NMEPIIOA €€ [IPABII {IPELEHKZ AAAH
CBIIECTBYBAT HHAMKAIIIN, Y€ CTOfTHOCTTA HAa HeMAaTePHAAHHTE ABLATOTPaiiHH akTuBi e obesueneHa. B
cayuafl Ha TAKMBA HHAHMKAIIMH C€ H3YHCAABA BBLICTAHOBHMATA CTOHHOCT Ha AKTHBITE H CE OHPEeAeAs
sary0arta OT oDesLenKa.
Punancosn akTHEN
Ipeanpusariero npraara MCC 32 1 MCC 39 npn oTwirrane Ha (pHHAHCOBH AKTHBIL
DiHaHCOB 4KTHB € BCEKH AKTHB, KOfiTo €
-MAPHYHH CPEACTBA;
~-HHCTPYMEHT Ha COOCTBEHIA KAIIITAA Ha APYTO ITPCAIIPHUATIE;
-ADTOBOPHO IIPABO:
@ ® A3 CE TIOAYYAT NAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTIIB OT APYTO IPEAIIPHATHE;
HAH
® Aa ce pasMeHAT (DPHHAHCOBI AKTHBI WAH (DITHAHCOBN TACHBI C ADYIO IPeAIpHATHE IIPH
YCAOBHA, KONTO €A HOTEHIIHAAHO DAATONPIATHN 32 IPEANPHATHETO;
-AOTOBOP, KOMITO IIe ObAe HAI MOMke Aa ObAe ypeAeH B COOCTBEHH MHCTPYMEHTH Ha CODCTBEHIA KAlTHTAA
Ha eMIITEHTa If &
®  HEACPHBATHB, 31 KOIITO NPEANPIIATHETO € HAH MOKe A2 ObAe 3IABAKEHO A ITOAYHH ITPOMEHANB
Opofl 0T HHCTPYMEHTH HA CODCTBEHHA KAIITTAA Hi IPEAIPIATIIETO;
HAH
®  AEpiIBATHB, KOHTO I1e OBAE HAHM MOME Al OBAE ypeAeH upes pasMAHA Ha DHKCHPAHA Cyma
IAPHYHIT CPEACTBA HAI ADYT (DITHAHCOB aKTHB 33 (pHKCHPaH Opoil oT coDCTBeHTe KaIITAAOBH
HHCTPYMEHTH HA NPEATIPHATHETO. 34 TasH 1eA, HHCIPYMEeHTHTe Ha COOCTBEHI KanNnTaA Ha
NPEANPHATHETO HE BKAIOHBAT Yripmmesemi (hUHAHCOBN HHCTPYMEHTH, KAACH(DIIMPAHN KATO
HHCTPYMEHTH HAa COOCTBCHIA KallMTAA, KOHTO HAAATAT HA MPEANPHATHETO 3aABAMEHHETO Ad
MIPEADCTABH Ha APYTA CTPaHA NPONOPIHOHAAEH ARA OT HETHHTE AKTHBIH HA TIPeANPHATHETO CaMo
TPH AMKBHARITHA, HAIl HHCTPYMEHTH, KOITO €a AOroBOPHM 31 OBACLIO HOAy4aBaHe HAH
MTPEADCTABAHE HA HHCTPYMEHTH HA CODCTBEHIA KAIIITAA HA ITPCATIPHATHCTO.

Q DuuaHCOBATE MHCTPYMEHTH-aKTHBH Ce KAACHIIHPAT B CAGAHITE KATETOPHH, CHTAACHO M3HCKBAHLATA
ua MCC 3%

® @QHHAHCOBI aKTHBH, OTYHTAHI IIO CIPABEAAHBA CTOMHOCT B revaABaTa nan sarydara
- ABPHAH 32 ThprybaHe (PHHANCOB AKTHB
-ONIPEAEAEH [IPH ITHPBOHAYMAAHOTO MY NPHIHABAHE OT ITDEARIPIATHETO 34 OTHITAHE IIO
COpaReAAHBa CTOHHOCT B ITevaabata HAH 3aryGara,

e  VIHBECTHLIHH, ABDIKAHIL A IAACK

e Kpearnrn i1 B3eMaHnA

¢ DHHAHCOBH aKTHBH Hi PASIOAOKEHNE 31 IIPoARKDa.

[peanpustiiere npisnasa ¢HHHAHCOB aKTHB HAH (DIHAHCOB MacHB B OTYETA 33 (DHHAHCOBOTO
CbCTOHHHE, KOTATO M CaMD KOTATO ITPEANPUATHETO CTABA CTPAHA ITO AOTOBOPHITE VCAOBHA Ha
HHCTPYMEHTA.

[prr mopsorawasnoTo €H MpH3HaBaHe, (DUHAHCOBUTE AKTHBH Ce OTHMTAT IIO CIIPABEAANBATRZ HM
CTONHOCT, MAKC B cAy4all Ha (DUHAHCOBH AKTHBH, KOHTO HE Ce OTYHTAT II0 CIPaBEAANBA CTOTHOCT B
regaafara HAN 3ary0ata, pa3XOANTE IO CAEAKATa, KOHTO C& OTHACAT HPHAKO KbM IPHAODHBAHETO HAI
M3AABAHETO Ha (PHHAHCOBHA AKTHB.

CAeA MbPBOHAYAAHOTO NPH3HABAHE, IPEAIPHATHETO OLEHABA (PITHAHCOBHTE AKTHBH KAKTO CAEABAL:
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s [lo copaBeaasnsa crofigocr
-bHHAHCOBI AKTIBN, OTHIHTAHII [0 CIPABEAANBa CTOTHOCT B nedanbata nan sarybata;
-hHHAHCOBI AKTIIBII HA PASIIOACKEHITE 32 poArnDa;
C n3xArovesie Ha HEBECTIUIUNT B ITHCTPYMEHTI! Ha COBCTBEHITA KANITAA, KOITO HAMAT KOTIIPAHA Na3apHa
LIeHa HAa AKTHBEH [1a3ap I YHATO CIPaBEAAITRA CTOITHOCT HE MOME AQ C€ OLEHII HAAGHKAHO, KAKFO I
AEPHBATIIBII, KOHTO €A OOBLP3AHH C HEKOTHPAHH IHCTPYMEHTII Ha cofCTBEHIN KAMITAA ITAH TPAOBA Az
Ce YPEAAT YPe3 NPEeXPLPAAHETO HA TAKIIBA HEKOTHPAHHN HHCTPYMEHTI! Hit COOCTBEHIN KATINTAA, KOHUTO ce
OLIEHABAT 110 1leHA HA FPHAOOHBaHEe

¢ [Ilo amoprr3npana CTOHOCT € II3MIOA3BAHETO HA MeTOAA Ha ePeKTHBHIA AIIXBCH IPOLIEHT
~KPCAITTH If B3EMAHIH,
-TIHBECTHIIHIL, ABPHAHN AO HAACHK;

IMewanbn 1 3arydir 0T (PITHAHCOBI AKTIBII

*  Tleuaabu u 3ary6n, KOITO PH3HUKBAT OT IPOMAHATA HA CHPaBEAANBATA CTOHOCT Ha PHHAHCORH
AKTHBH €& [PH3HABAT KAKTO CACABA:

-[leqasba man zaryda oT dHHAHCOB aKTIB HAN (DHHAHCOB MAcHB, KAacH(PUINIPAH KATO OTYNTAH IO
CHPABEAAHBA CTOITHOCT B MewaAbaTa AN 3ary0aTa, ce IPH3HABA B OTHETA 33 AOXOAHTE.

-[Tewanbara mam aarydata OT Hasmued 32 Ipoaaxba PIHAHCOB AKTHB ce NPH3HABA B APYT BCeoDXBaTeH
AOXOA, C M3KAIOMEHHE Ha 3aryburte or obesneHka i rmeuaabuTe 1 3ary0nTe oT OGMEHHHTE KypcoBe A0
MOMEHTA Ha oTiHcBaHe Ha dnmancosns axtus. B tosn mMomenT Hatpynmanata nedaabara uan saryBata,
HPHIHATA TPEAH B ADYT BCeoBXBaTEH AOXOA, ce mpekAacHHIHpPa OT cobCTBeH KatiTaA B mevasbara 1am
3arybaTa KaTo KOPEKIHA OT MPeKAACHpHKALIMA,

®  AuxBaTa, KOATO Ce H34ICANBA C I3IIOA3BAHE HA MCTOAA HA eDEKTHBHUA AHXBEH IIPOLEHT, ce
IPH3HABA B OTHETA 33 AOXCAHTE.

* AHBHAEHTIITE OT HHCTPYMEHTH Ha COOCTBEHMA KAIINTAA, HA4 DA3fOAOKEHIE 32 MPOARKDA ce
MPIH3HABAT B OTYETA 32 AOXOAHTE, KOFATO €€ YCTAHOBH MPABOTO HA MPEATIPHATHETO AA TTOAYHI
MAALIAHE,

® 3a dnaHCOBMTE AKTHBH, KOITO CE OTHITAT 1O AMOPTH3HpAaHA CTOHOCT, medasbata HAM
3arybaTa OT AKTHBA Ce MPI3HABA B OTHETA 32 AOXOAHNTE, KOraTo (PHHAHCOBHAT aKTHR HAH
(PHHAHCOBHAT NACHB Ce OTIHCEA HAI 0De3lieHABa I Ype3 MPoLeca HA AMOPTH3IPAHE.

HPEAHPHETHETO OTITH(CBA canchms 4AKTHB, KOTaTO!
L] ACTOBOPHHTE HPaBd BHPXY IMAPHYHATE ITOTOLH OT Cl)HHaHCOBIﬂI AKTITB CA M3ITEKAIT, HAIT

® pexBbpAf (PHHAHCOBHA AKTHB, KOTATO Ca TPEXBBPAEHI AOTOBOPHITE IPaBA 3a IOAyYABaHE HA
HAPHYHI ITOTOLH OT (PITHAHCOBHA AKTHB HAH €A 3I1A3€HII AOTOBOPHHTE IIPABa 33 HOAYUABaHE
Ha MAPHYHITE TOTONH OT (DHHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 3aABAYKEHHE 32 IAAINAHE
Ha MAPHYHH AOTOLH HA AHH HAT [TOBEYE ITIOAYYATEA B CIIOpa3yMeHire i TpaHcdephT oTroBaps
Ha YCAOBHATA 33 OTHHCBaHE, cbTaacao MCC 39.
VecaoBHA 3a OTIICBANE:
Korato npeanpustiero mpexsbpAH (PIHAHCOB aKTHB, TO OLICHABA CTENEHTA, AO KOATO LIe 3amasil
PHCKOBETe H HOA3HTE OT COOCIBEHOCTTa FBPXY (PHHAHCOBHA AKTHB! )
® KO INPEANPHATHETO IPEXBBPAN B 3HAYITTEAHA CTeleH BCHYKH DHCKOBE M IIOASH OT
cOBCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, MPEATIPHATHETO OTIHCBA (PIHAHCOBHA AKTHB H
MIPH3HABA OTAEGAHO KATO AKTHBI HAH ITACHBII BCHYKH IPaBA M 33ABANKCHHA, Ch3AIACHH HAH
3aMa3eHN ITPH TpaHcdepa;
®  AKO HPEANPHATHETO 3AMA3H B JHAYITEAHA CTENeH BCHYKH PICKOBE H IOA3M 0T coOCTBEHOCTTA
BbPXY (DUHAHCOBIIA AKTHB, TTPEATTPHATHETO MPOABAKABA Ad 1PII3HABA (PITHAHCOBIHS AKTHE;
® KO NPEANPHATHETO HIfTO NPEXBbPAH, HHTO 3aHA3Ba B 3HAYHTEAHA CTeNTeH BCHYKH PHCKOBE H
MOA3H OT CODCTBEHOCTTA BBPXY (DHHAHCOBHA aKTHB, HPEAITPHATHETO ONPEAEA AJAIl € 3AHAIHAC
KOHTPOA BBPXY (PHHAHCOBHA akTIB. B To3m caydait:
-3KO NPEAIPIMTIIETO HE € 3alA3HAO KOHTPOA, TO OTHHCBA (DHHAHCOBMA AKTHB I
LPH3HABA OTAGAHO KaTO aKTHBH MAH IIACHBH BCHYKH MPaBa H 3aABAKEHHA, Ch3AGACHII IPH TpaHcepa.
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-4dKO HPQAHPHHTI-IETO € 3AMa3HAC KOHTPOA, TO HPOA’IJJ\}KBBI[ Ad OPI3IHABA CbHHaHCOBHR
AKTHB AQ CTEIICHTA HA HpOA’bA}KﬁBﬁU.IOTO MY y9acCTHE BbB (imHchomm AKTHR.

[pnt orAncBaneTo HA PIHAHCOBI AKTIIB, PASAHKATA MEHKAY:

a) HeropaTa DaARHCOBa CTOITHOCT; 1

D) cyMaTa HA DOAYYEHOTO BEIHATPAKACHHE (BRAIOUBALIC BCIUKI! NTOAYYEHH HOBH AKTHBI, MHHYC
BCHYKH IIOCTH HOBH IMACHBI), ¥ BCHYKH HA1pynaHu mewasbn man sarybu, komro ca Buan npramarn
AHPEKTHO B COOCTBEHTIA KATIHTAA CC JIPI3HABA B OTYETA 32 AOXOANTE.

OBesrienka 1t HecbGUPAEMOCT Ha (PIHAHCOBH AKTHBH
[Tpeanpisirnero npeuenssa KbM KPAA Ha BCEKH OTHETEH IEPHOA AQAM €A HaAnUe OBEKTIBHE
AOKa3aTEACTBa 32 00e3NeHKaTa Ha (DIHHAHCOB AKTHB HAI HAa TPYHA OT (DIHAHCOBH AKTIIBIL
O111aHCOB AKTIEB HAH IPYIIa OT (PHHAHCOBH AKTIBH Ce CUTAT 34 0Be3LEeHeH I 1 ca BB3HIKHAAIT 3ary6ir oT
obesllenka, KOraTo ca HaAmie OOEKTIBHII AOK433TEACTBA 33 ODe3LleHKa, HPOH3XOKAAIIH OT AHO HAI
moBeYe CHOTI, KOHMTO Ca HACTBIINATI CAEA IThPBOHAYMAAHOTO IIPH3HaBaHe Ha akTiBa (cLOuTHE "3aryHa")
H KOrato Toba cOuTHE 3aryba (mAn chOMTHA) HMMa edekT BEPXY OUAKBaHITE GHLAEILH MAPHYHII MOTOLH
oT (bIHAHCOBHA AKTHE HAH OT IPYIIATA (PIHAHCOBII AKTHBH, KONTO MOTAT A2 CE OLEHAT HaAewAHO, Moke
Aa He e BBIMOKHO Ad ce MAeHTH(UINIPA CAUHITYHO, CAMOCTOSTEAHO CBHOIITIE, KOETO € IPUYHHHAO
obesnenxata. lo-cropo obesuenxara mome A3 e MpHUNHeHa OF KoMOMHHDAaHHA edekT HA HAKOAKO
ChOMTHA
3arybure, KONTO Ce OUAKBAT B PE3YATAT HA ObAelurTe CHOITIA, HEIABHCHMO OT TAXHATA BEPOATHOCT, He
ce ITPH3HABAT.

¢ OBesuenka Ha (PIHAHCOBI AKTIBIL, OTYHTAHH 10 AMOPTH3HPAHA CTOIHHOCT
AKO mMa OBEKTIIBHIT AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 32TY02 OT ODE3NEHKA OT KPEAUTH H BIEMAHHH IIAIL
OT HHBECTHIUIH, ABPIKAHH AO I13AEK, OTHHTAHH 110 aMOPTH3MPAHA CTOIHOCT, CymaTa Ha 3arybata ce
OLICHABA KATO Pa3ANKA MEAY 0aAaHCOBATA CTOIHOCT HA 4KTHBA M HACTOALUATA CTOIHOCT HA OYAKBAHITE
ObAemyt mapHYaK HoTONH (C H3KAIOUCHIE HA GBACHINTE KPEAHTHH 3aryBH, KOHTO HE €A BhI3HHKHAAL),
AHCKOHTHPAHII € ITEPBOHAYAAHIA eheKTHREH AHXBEH NMPOUEHT 32 (DHHAHCOBNA aKTHB (T. €. eheKTHBHIAT
AMXBEH IPOLEHT, H3UIICAEH TIPH MTHPBOHAYAAHOTO NpH3HaBane). BaaaHcoBata crofiHocr Ha akTiBa ce
HAMAASBA I CyMaTa Ha 3aryDaTa ce NpH3HaBa B nedaAbara 1AM 3arybara.

* OOBesnenka Ha DIHAHCOBH AKTHBH, OTHITANH 110 HEHA HA IPHAOOHBaHE
AKO M2 OBEKTHBHH AOK3aTEACTBA, Y€ € Bh3HMKHAAL 3aryHa OT obesueska Ha PUHAHCOB AKTIB, OTHIITAH
IO leHa Ha MPHAODMBAHE, CyMata Ha 3aryGata OT OOE3LEHKa Ce OLEHABA KATO PAIAHKA MEKAY
Gasancosata croffHoCT HA (PHHAHCOBHA GKTHB If HACTOAINATA CTOHOCT HA OYAKBAHITE GHACIII NapIaHI
TTOTOLU, AMICKOHTHDAHH € TeKYLII N1a32PeH MPOIMEHT HA BHL3BPBIIACMOCT 33 MoA0BeH (PHHAHCOB AKTHB.
3arybirre ce npmsmasat B nedasbara nman sarybara. Takisa saryBu or obesnenka He TIOAAGKAT Ha
Bb3CTAHOBABAHE.

* O0esrterka Ha MHHAHCOBIH AKTHBI HA PA3IIOAQKEHITE 32 TIPOAAKOA
Korato cras B cnpaseaansara crofinoct ma (hHHAHCOB AKTHE HA PAIIIOADIKEHHE 32 HPOALKDA € TIpHIHAT
AHPEKTHO B coBcTBeHNA KammTaA M HMa ODEKTHBHH AOKA3aTEACTB2, HYe AKTIBLT € ObesleHeH,
HATPynaHaTa 3aryDa, KOATO € MPH3HATA B APYr BCeOOXBATEH AOXOA, CE M3BAKAA OT KANMTAAA H Ce
mpH3nasa B newaabara man 3arybata Aopu ako (PHHAHCOBHAT AKTHB HE € OTILICAH.
Cymata Ha WaTpymaHata saryGa, KOATO Ce NPEKALCH(HIMPA OT cODCIBeH KanmnTaA B mewasbata man
3ary0aTa, € PAasAMKATA MEKAY LIEHATA HA NPHAODHBAHE (HETHO OT NOTANEHMA HA TAABHHIATA I
AMOPTHIALILL) H TEKYIIATA CHPABEAAHBA CTOHHOCT, MiuHyC 3aryGaTa ot ofesrienka Ha (PHHAHCOBHA AKTHEB,
[IPH3HATA NPEAH TOBA B medardara A saryBara.
3arybn oT obesnenxa, npisnatu B newarbara man 3arybata, 30 HHBECTHUIN B HHCTPYMEHT Ha cOOCTBEHHSA
KAITHTAA, KAACH(DHIHPAH KATO HAa PA3MOAOKEHNE 33 NMPOoAXKDI, He ce BLICTAHOBABAT B IedaAdaTa HAH
sarybara.
3arybn ot obesuenka, npr3HaTH B nevasbata nan saryBara, 3a ABATOB HHCTPYMEHT, KAACH(HIIIPAH KaTO
H3 Pa3IOAOKEHITE 32 TIPOAAKDA, C& Bb3CTAHOBABAT, BPh3CTAHOBEHATA CyMa C€ NPH3HABA B rTeuanbaTa mamn
aaryOara.
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Tlapuunu cpeacrea
IapramiTe CpeACTBA BKASOUBAT NIAPHYHH CPEACTBA B OPO 1 BE3CPOUHIT AETTOIITH, ChOTBETHO B AEBA
BBB BAAYTA.
[Taprtynirre eKBUBAACHTII Ca KPATKOCPOUHIH, BIICOKOATIKBITAHN HHBECTILILH, KOITO ¢4 AECHO OBpbLIREMIT
B KOHKPETHH IIAPIYHH CYMIT If CBABPMKAT HEIHAYHNTEAEH PHCK OT IPOMAHA B CTOHHOCTTA 1M,

HHBeCcTHIINE B ABINEPHH PEANIPHATHA
ABIIEPHH MPEANPUATIA CA BCIMEN IPEANPIATIE, KOMTO €€ HAMOPAT IOA KOHTPOAA Ha Apyikectsoro.
KOHTpOABT BBPXY AbINEpHITE NIPEANIPHATIA Hi APYKECTBOTO Ce H3Pa3ABa BBB BBb3MOMKHOCITA MY Al
P’bKOBOAII 11 onpceaecas CbIIHaHCOBaTa 58 OHCPETHBHRTR ITOAHTHEA Ha A’IJH.IEPHIITE HPEAHPHJTHIH, TAKZ Ye Aa
C& HIBAHMYAT H3TOAIT B PCBYATRT Ha ACI“IHOCTTZI . Bus (i)HH&HCOBHH OTHET HA Apy}KCCTBOTO
HMHBECTHIIHITE B ABILEPHII [IPEAIPIATINE C€ OTYHTAT Mo cebecToiiHocT.

ApyHecTBOTO NPH3HABA AIBHAEHT OT ABIIEPHO [PEANIPHATIE B Nedasdata HAHM 3arybaTa B cBOMTe
HHAHBIAYAAHT (DITHAHCOBN OTHETH, KoraTo ObAe YCTAHOBEHO NPABOTO MY AR ITOAVYH AMBHAEHTA.
lloayuenn pasiipescAeHIA, HaABHINABAIUM Te3n Ievasd, ce PasTA€KAAT KaTo Bb3CTAHOBABAHE Ha
HHBECTHIIMATA I C€ IIPH3HABAT KATO HAMAAEHME HA IleHaTa Ha npuaobmusane /cebecroiinocrra/ Ha
HHBECTHINIATA.
HMapecTAnnn B ACOIMUPAHH M ChbBMECTHH IPEAIPHATHA

AcoLmIpaHn ca Te3l HPEAIPHATHH, BBPXY KOHTO APYKEcTBOTO e B ChCTOAHHE AR OKA3BA 3HAYHTEAHO
BAHJIHITE, HO KOHTO HeE CA HHTO ABLIEPHI ITPEANPHATHA, HUTO CLBMECTHH npeanpusarid. Huasecrrmirre
B ACOLHHPAHH TIPEAITPHATHA Ce OTHHTAT IO ce0ecToiHOCT.

CHBMECTHO TIPEANPHATHE € AOTOBOPHO CHOPasyMeHHe, [0 CHAATA Ha KOeTo APPKECTBOTO M ApyIu
HE3aBHCHMH CIPDAHI CE 32EMAT CbC CTONAHCKA AEHHOCT, KOATO ITOAAEHKH HA CHBMECTEH KOHTPOA H
CTPaHHTe LIPUTEKABALLN CbBMECTEH KOHTPOA BLPXY NPEANPHATHETO HMAT [IPABO HA HETHUTE aKTIBI Ha
npeAnpuaTieTo. MHBecTHIETe B CHBMECTHI NPEANPULTHA Ce OTHHTAT 110 ceBecToiiHocT.

ApYReCTBOTO TIPH3HABA AMBHAGHT OT CBEMECTHO IIPEANPHATHE HAH ACONHHPAHO MPEANPHATHE B
neqandaTa HAI 3aryDaTa 8 CBONTE HHAIBUAYAAHI (DHHAHCOBIT OTHETH, KOTATO GbAE YCFAHOBEHO IIPABOTO
MY A2 HOAYYH ANBHAGHTA.

HMusectammire, KOMTO He ca KAACH(HIUPAHI KATO ABIMEPHH M ACOUHMPAHH IPEATIPHATIA CE OTHHTAT
IO CcrpaBeAAnBa croffHoct kaacidmiupann karto xato (GHMHAHCOBH AKTHBH HA PAslOACKEHHE 3a
npoaada, ceraacio nancksanuaTa #a MCC 39. B cayuarre, B KOHTO HHBECTHIHHTE €A B KAIIMTAAOBH
HHCTPYMEHTH, KOHTO HAMAT KOTHDPAHA NA3ApHA HEHA HA AKTHBEH IIA3AP I YHATO CIPABCAANBA IlEHA HE
MOMKE A2 CE OMPEAGAT HAAGKAHO CE OTYHTAT 110 IeHa Ha npraobusane/cebectofinoct.

Musecrimum konto ca kaacudguiupann 8 cborsercrsne MCPO 5 karto Abpmanu 3a mpoaamda/nan ca
BRAXOYEHH B IPYIIA 32 I3BAKAAHE OT yroTpeda, KOATO € KAaCH(DHIINPAHA KaTO ABbpiKaHa 3a npoAakOa / ce
OTHHTAT 8 ChOTBETCTBHE € Toar MCDO.

Kpeaurn, Thproscku u Apyru BseManus
Kpearrnire 1 B3eMaHIATA €2 HeACPMBATHBHI (DHHAHCOBN AKTHBH C (DHKCHPAHH HAH OHPEAEAREMH
ITAQAINAHIA, KOHTO HE Ce KDTHP’:IT Ha AKTHBEH Hasap, C I3KAMOYECHIIC Ha:

. TE3H, KOHTO HPEAIIPIIHTI'ICTO BT:BHaMePHBa Ad npOAaAe HESaﬁaBHD HAIZ B 6!\113](0 6’bAEI_HE, HOHTO
me ObAAT KAACHIIHPAHH KATO ADPHKAHH 31 THPIVBAHE I TE3H, KOMTO I[IPEANPHATHETO
OHPEAE_A.H HPI‘I lThpBOHa‘iaAHOTO HPIISH&B&HE KATO OTYHTAHI 110 CHP&BE‘A_AIIBH CTOFTHOCT B
rrewanBara sian saryGarta;

L J TE3H, KOHTO HpeAHpI'IH'ITICTD OHPCAE.AR KATO Ha PE3HOADH{EHI'IE 3a npoAamGa HPH
ITHPBOHAYAAHOTO IIPHIHABAHE; AT

L] TC3H, HPII KOHTO A’bp}{{a‘rem MOZKE Ad HEMA BE3MOHOCT Ad BBICTAHOBII B 3HAYITCAHA CTered
[HAATA CH HBPBOHAYAAHA MHBECTHILINA, € H3IKAIOMEHHE HA CAYYAHTE, [PH KOHTO IPHYHHATA €
BACIIIABAHC HA KPEAH'I'HOTD KAYeCTsO H KOHTO C¢ K.’\ﬁCi‘I(i)I’II.{HIJaT KATO Ha PR3HOAO)KEHI§E 3a
rpoaaba.
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OHHAHCOB OTUET
3ATOANHATA 3ABELPIIIBAIIIA HA 31.12.2017

Kato wxpearrTtn 5 paemamms ce kaacrpnimipar (PIHAHCOBH aKTHBH, BL3HAKHAAH OT AHPEKTHO
IPEAOCTABAHE Ha CTOKI, YCAYTH, IIAPH HAM MAPIYHIT eKBIBAAEHTIH/ THPTOBCKH B3eMAHIIA 1T KDeAIrriL/.
Kpeasrrirre 11 B3eMaHIATa, KOHTO €4 ¢ PHKCIPAH MAAEHK, C& OTHHTAT 10 AMOPTUSIIPAHATA HM CTOfIHOCT.
Kpearrrire 11 B3emMaHnaTa, Kormo ca 0ea pIKRCHPAH NAALK, Ce OTHHTAT o cebecToliHoCT.
IlpearaaTenime passoAl, KOHTO KACAAT CAGABALLIN OTHETHH IIEPHOAH CE NPEACTABAT KATO ABAHCOBO
HPEBEAEHL! CYMI HA AOCTABYIILLI Hf C& BRAFOUYBAT B ThPTOBCKIITE B3EMAHIIAL

AaHbBlIE 33 BH3CTAHOBABAHE
AambLuiTe 31 BB3CTAHOBABAHE He TTPOM3THYAT OT ACIOBOPHH B3AHMOOTHOIIEHIH, He Ce RAACH(HIUIPAT B
KaTeropnuTe (PIHAHCOBH AKTHBIL. T'¢ BRANOYBAT:
-Cymmre Ha BBH3CTAHOBHMHTE ARHBIH BBPXY AOXOA2 BbB BPb3ka ¢ obDAaraeMaTa reuasba/sampasaTa
3aryba 32 NEPHOAR 1 IIAXTEHI CYMH 32 TCKYII I IIPEAXOACH TTEPHOA, TIPEBHITABALLL ABAKIIMHTE CFMIL.
-CyMmirre Ha AaHBYEH KPEAHT 31 BBHICTAHOBABAHE M TPIXBALIAHE CACA Kpad Ha OTUCTHHA MEPHOA H
IIAZTECHIT CYMM 32 TEKYIIl H TPEAXOAEH MTEPHOA, PEBHIIABALILII ABAMKUMITE CyMI 32 APYTI AZHBIH.
Texyuire AAFBYHI AKTHBH 32 TEKYLUIA I IIPEAXOAHH LIEPIOAI €€ OLIEHABAT IT0 CPMATA, KOATO CE OHAKBA
Aa OBAE BHICTAHOBEHA OT AAHDBYHIITE OPTAHI MIPH HPHAATAHE HZ AAHBYHH CTABKH H AAHDYHI 3aKOHH,
AeHCTBANIN HAYM OYAKBAHH A2 BAA3AT B CHAAQ KbM KPAf HA OTHETHHA HEPHOA.

Mateprasnn zanacu
[Npeanpusaraero npiaara MCC 2 32 oTdrTaHe HA MATEPHAAHITE 3AITACH:
MaTepHAAHII 3aNACH €3 AKTHBI:
-AbpiKAHI 33 1PoAakOa B 0OIuaitHA X0A HA CTODAHCKATA ACITHOCT /CTOKI, IpoAYKLA/;
-HAMHPALLH €e B IIPOIIeC Ha NPOM3BOACTBO 32 TAKARA NPoAmKDa /HeaaBbPIIEHO NPOHZBOACTBO/;
-MATEPHAAHI 3alTACH, KOHTO Ce H3Pa3XOABAT B [IPOH3BOACTBEHHA IPOLIEC HAN NPH HPEAOCTABAHE Ha
YCAYTH; /MaTepial, cypobuH/.
Mareprasnire 3anacH ce OLECHABAT MO IIG-HHCKATA OT ceDecTofiHOCITA HAM HETHATA peaAH3yeMa
CroilHoCT.
CebecroitHoCTTa Ha MATEPHAAHNTE 3allACH IPEACTABAHBA CyMaTa OT BCHYKH PA3XOAH MO 3aKyTIyBaHETO,
npepaboTraTa, KAKTO H APYTH Pa3xOAHM, HAIDABEHH BbB BPb3KA C ADCTABAHETO HM AQ CETALIHOTO
CHCTORHHE H MECTOIIOADKEHITE,
PazxoalrTe 1o 3aKyryBaHe HA MaTEPHAAHHTE 3AMACH BRAFOYBAT [TOKYHHATA [IEHa, BHOCHHTE MHTA H APYIH
HEBB3CTAHOBHMH AAHBLIN, TRAHCHOPTHUTE PASXOAN H AP., KOHTO AHMPEKTHO MOTAT A% CE€ OTHECAT KbM
NPHAODIBAHETO Ha CTOKHTE MATEPHAAHTE I yCAyruTe. T'BPTOBCKITE OTCTHIKM, PABATII It AP. OAODHN
KOMITOHEHTH C€ [IPHCHAAAT HpH OIIPeACASHE Ha ITOKYIIHATA CTOTHOCT.
Pasxoanre 32 npepaboTka BKAIOYBAT MPCKI PA3XOAH H CHCTEMATHYHO HAYHCAABAHM IIOCTOSAHHH H
[POMEHAHBH OOIIN Pa3XOAH, KOHTO Ce FPaBAT MPH NIpepaboTBARE HA MATEPHAANTE B TOTOBA MPOAYKIUIS.
IpomenansuTe oOHIN PasxOAH Ce PA3MPEACAAT 32 BCAKA NPOMIBEACHA CANHHIA Ha 0a3a HA PEAAHOTO
H3HOA3BAHE HA HPOH3BOACTREHHTE MOLIHOCTH.
MNocrosrunTe obuul pasxoAn ce pasnpeseAsT KbMm cebecTofiHOCTTA HA MTPOAYKUMATA Ha ©asa Ha
HOPMAAHHS KAHALITET HA IIPOM3BOACTBCHIfTE MOIIHOCTIL
Koasrectsoto ot HOCTORHAN PAa3KOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KATTAIINTET
H AOCTHTHATHA KAITAITHTET CE NPH3HABAT 334 PA3IXOAI 33 IIEPIIOAZ, B KOITTO Te BL3HHKBAT.
ApPYTH Pa3zxoAH ce BKAFOUBAT B ceDeCTONHOCTTA Ha MATEPHUAAHHTE 3aIACH CAMO AOTOAKOBA, ADKOAKOTO Te
Ca HAIPABEHH BbB BPB3KA C AOBEHKAIHETO HA MATEPITAAHNTE 3AMACH AQ HACTOALLOTO IIM MECTOTIOADMEHHE
H ChCTORHHE.
B orpanmmenn cayuanm pasxoAnl 1O MOAIBAHH KPeAMTH, Koirro ca onpeAeaenn 8 MCC 23 Pasxoan mo
32€MH, CE BEAIOYBAT B CTOHHOCTTA HA MATEPHAAHMTE 3aNaci.
Pasxoan, koHTo He ce BKAIOUBAT B ceBeCTOMHOCTTA HA NPOM3IBEACHATA TPOAYKIIHA I C€ [IPH3HABAT KATO
PA3KOAIL 32 IEPHOAA, B KOITTO Ca BPB3HIIKHAA CA:
-KOAMYECTBA MATEPHAAH, TPYA 1 ADYTH [TPOH3BOACTBEHH PA3XOAH H3BbH HOPMAAHHTE IPAHHINT,
-PA3XOAH 33 ChXPAHEHHE B CKAA;
-AAMHHHCTPATHBHN PA3XOAL;
-PA3XOAH IO IPOALKOHTE.
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CebecToliHOCT NpIT IPEAOCTABIHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TIPH MPEAOCTABAHETO HA YCAYIH CE€ NOA3BAT MATEPHRAHI 3aMacH, TO Te ce
BRAIOYBAT B cebecToitHOCTTa Ha yeayrare. CeDecTofiHOCTTA Ce ChCTON TAABHO OT PA3KOAHTE 33 TPYA II
ADYTHTE Pa3XOAll 31 IEPCOHAAA, 33€T B FPCAOCTABSIHNETO HA JCAYTATA, BKAIOMHITEAHO CAYHKIITEAIITE,
H3IBAHABAINN HAAZOPHA AEIIHOCT I CBOTBETHATA YACT OT OOMIHTE PA3XOAN 3a TAX. TPYABT II Apyri
Pa3sxOAlL, CEBP3aHIl C MPOALKONTE M OOINIHA AAMIIHIICTPATIIBEH MEPCOHAA, HE Ce BKAIOHBAT, a ce
NPH3HABAT 32 PA3XOAH B ITEPHOAR, B KOITTO €2 Bh3HHKHAAH.

IloTpebaenmnero Ha MATEPHAAHN 3aITACH CE OLICHABA 110 CPEAHO IIPETETACHA CTOITHOCT.

CebecroffHOCTTA HA MATEPHAAHUTE 3AIIACH MOKE A2 HE € Bh3CTAHOBHMA, B CAVYAll Ue Te ca MOBpeAeHH
HAH Ca IFAOCTHO HAH YacTIIMHO MOPAAHO OCTAPEAN, HAM AKO HMA CITAA B MpoAakHITe 1M Hexdn. Cbuio
Taka cebecToifHOCTTa HA MATEPHAAHHTE 3aTACH MOMe A1 He ObAe FBICTAHOBHMA, AKO HPHOAN3HTEAHO
OINPEAEACHITE PA3XOAH 33 3ARBPIUBAHE IAH NPHOAN3HTEAHO ONPEAEGACHITE PA3XOAH, KOUTO e ObAaT
HAMPABEHH 34 OCBLIUECTBARIHE HA NPOAAKDATA, €A e YBeANdHAL MaTepHaAHIITe 3aMacH Ce HAMAANBAT AO
HETHATA PeaAn3ayera CToIHOCT Ha Gasara Ha oTaeani mosnuint [Tpi aakon obcroaresctsa oBave mowe
Ad 6bAE TIOAXOASLIIO Aa Ce TPYITHPAT CXOAHH HAM CBBD3aHI TO3MITHIL

KBM Bcexin caeapann meproA ce TpaBH HOBA OIEHKA HA HETHATA peaAmayema croiiocr. Koraro
JCACBHATA, AOBEAH A0 CHITKABaHE Ha MATEPHAAHMTE 3allaCH M0A TAXHATA ceOecTOHHOCT, Bedye He ca
HAAHNE HAH KOIATO HMA ACHO AOKAZATEACTBO 33 YBEAHMYEHIE B HETHATA PEAAHM3YeMa CTOHOCT 3apaAn
HNPOMAHA B HKOHOMHYECKHTEe ODCTOATEACTBa, CyMaTa Ha 0De3leHKaTA ce BB3CTAHOBABA TaKa, Ue HOBATA
BasancoBa cyma e mo-HHCKATA OT ceDeCTOHOCTTA M MPepa3rAEAAHATA HETHA DeaAlsyeMa CTOfHOCT.
BbacranosasaneTo e orpaHIMEHo A0 CYMATA Ha IThPBOHAYAAHATA 0De3LeHKa.

[pu npoaaxba 1a MaTepHaAHI 3arTacH, DAAAHCOBATA CYMA HA TE3 MATEPHAAHH 3aIIACH Ce ITPH3HABA KATO
PasxoA Ipe3 MEPHOAA, NPe3 KOHTO CLOTBETHHAT HpUXOA € npusuar. Cymarta Ha Boaka oDesieHxa Ha
MATEPHAAHHTE 3aHACH AO HETHATZ HM PEAAN3yeMa CTOITHOCT, KAKTO M BCHYKII 3aTyOH OT MATEPHAAHH
3AIACH Ce MPH3HABAT KATO PA3XOAIl 33 ITEPHMOAZ Ha 00E3IEHKATA MAH HA BPBL3HHKBAHETO Ha 3arybmre.
Cymata na eBeHTyAAHOTO OOPAaTHO BBICTAHOBABAHE HA CTOITHOCITA HAa ODE3LEHKATA HA MATEPHIAHHTE
3AMACH, FB3HIKHAAR B PE3YATAT HA YBEANHYEHHETO HA HETHATA PeaAlsyeMa CTOffHOCT, ce NPI3HABA KATO
HAMAAABAHE HA CYMATA HA IIPH3HATITE PAIX0OAH 31 MATEPHAAHI 3alIacH IIPe3 IePHOAA, Hpe3 Koiifro
Bb3CTAHOBABAHETO € Bh3HUKHAAD.

Hsxon matepraAnm 3anmacn MOraT aAa OBbAAT OTHECEHH 10 CMETKHTE HA APYIH AKTHBII, KATO HAIpPIIMEp
MATEPHAAHH 3AIIACH, KOHTO CE H3ITOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHMTE OT CAMOTO IPEANpHATHE
cOOCTBEHH HMOTH, CHOPBHKEHIA 11 obopyasane. MaTepHaAHHTe 3aIIaCH, OTHECEHII KbM APYT aKIIB, Ce
IIPH3HABAT 32 PA3X0A B POABAKEHIIE ITOAE3HHA KITBOT HA AKTHBA.

Axrneu ABpsKasu 3a npoaakda
Karto axTmsn Anpmany 3a npoaawba coraaceo MCPO 5 ce KAacHQHLIPAT HETEKYUIH aKTUBH, MHATO
BasaHCOBA CTOITHOCT e ObAe BL3CTAHOBEHA [O-CKOPO HPE3 CACAKA 33 NPOAaDa OTKOAKOTO wpe3
HpOABAKABAINA yIOTpeDa.
Axrmsirre ABpaaHH 332 npoawxba ce OLEHABAT HO IO-HHCKATA OT 0AaA3HCOBATA MM CrofiHocr u
CIPaBEAAHTBATA HM CTOTHOCT, HAMAAEHA C PA3XOAITE 33 IIPOADKDATA.
3aryba or ofesneHxa ce NPH3HABA HPH BCAKO IThPBOHAYAAHO HAHN IIOCAGABAINO HAMAACHHE Ha
CTOMHOCITA Ha AKTHBII ABP/KAHII 33 HpoAm«Da.
[Newasrba o1 mocAeABaIlo yBEAHYEHIIE HA CIPABCAAHBH CTOMTHOCTH, HAMAAGHH C Pa3KOANTE 33 IPOAAKDA
HA AKTHBH, ABPAAHH 32 MpoAaxkba ce MpHAHABA AOC paiMepa Ha 0DE3EHKATA HA CBOTBETHHS AKTHS,
HauncAena npeAn ceraacro MCC 36 w MCPO 5.

CoGerBen KannTas
CoGcTBeHIAT KAINITAA HA IPEAIIPUATHETO €€ CLCTOH OT:
OcHoBeH KaITHTAA, BRAIOUBALL:
® PerncTpHpaH KaIMTAA — IPEACTABEH 10 HOMHHAAHA CTOJIHOCT, ChIAACHO ChACDHO pelnemHe 3a
percrparys
AKO mpeApHATHETO NpHAODIE IIOBTOPHO CBOH HHCIPYMEHTH Ha CODCTBEHHA KambTas, TesH
HHCTPYMEHTH (H3KYTIEHH COOCTBEHH AKIHII) Ce IPHCNAAaT oT cobcrbeHud xamrras. He ce npuznapa
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3ATOAHHATA 3ABTPIIIBATIA HA 31.12.2617

HiTO negaaba, HuTo 3aryda oT nDoxymkata, DpoAmkDaTA, EMHMTHpPAHETO HAIN ODE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHNA KATIHTAA HA MpeAnpuATHero. Takusa oOpaTHO HM3KYNEHIT AKIIHI MOTAT Aa
ObAAT MPHAODITII I ABPHKAHI OT APEANTPIATHETO AN OT APYTH YACHOBE HA KOHCOANAMPAHATA IPYIId.
[TaaTenoTo HAH MOAYHEHOTO BBLIHATPAMACHIE €€ [IPIEHABA ALPEKTHO B cODCTBEHUA KAHITTaA.

HPH H3AABAHCTO HAII HPHAOGHBQHETO Ha CBOII IIHCIPYI\'IEHTH HAa coDCTBEHHA KAHHTAA, HPEAINIPIIATIIETO
HPHBH pRSAIi‘{HH PRBXO,A.IL Tezn PHSXOAH obiuaiino BRAIOUBAT PEI’HC’I’paHIIH 1 APYTH FAHOHOBH TaKCII,

- M3MAATEHIT CYMH HA NPABHI, CYETOBOAHI I APYTH MPOQECHOHAAHN KOHCYATAHTH I Ap.J10a00HN. Tlpn

KAlMHTAAOBA CAGAKA, PAIXOAHTE MO CABAKATA €€ OTHHIAT CYETOBOAHO KATO HAMAAEHHE HA CODCIBeHHH
KArras (HETHO OT BCHHYKY CRBP3AHH NpeDepeHIni 31 AAHbK BEPXY AOXOANTE) AC CTEIFCHTA, B KOATO €
AOITBAHITEAHIT DA3X0AH, NPAKO CBBP3aHIT C KAIIHTAAOBA CACAKA, KOITO B HpoTHBer cay4ait Grxa Oran
u3beraari. Passoalrre HO KAMHTAAOBA CAEAKA, KOATO € N30CTABEHA, €& ApH3HABAT KATO Pa3xoA,

Pesepsu, srarousamur:
. APYI'H pe3epBir — 06?213)713"1}—111 I10 peieHHe Ha CODCTBEHNLUITE HA KAIIITAAD

DHHAHCOB PE3YATAT, BKAIOUBALLL
Hepaanpeaeaena xkpn Kpas Ha OTHETHHA HePHOA HATPYIAHA HevaAba OT NPEAXOAHH NEPHOAI;
Henoxpsrra kb kpast Ha OTHETHHA IIEPHOA HATPYIIAHA 3ary0a OT HPEAXOAHH ITEPHOAIT;
IMeuasta/ sary0Ga oT neprroaa.
Texymu u HeTeKynIM HacHBH
ITacrp ce kAACH(HIIIPA KATO TEKYTIL, KOIATO OTTORAPA HA HAKOM OT CACAHHTE KPIITEpIIL:
®  QUAKBA AR YPEAH HACHBA B CBOS HOPMAACH OICPATHBCH LIIKBA;
®  ABPKII ITACHBA TPEAFMHO C IIeA THPIYBAHE;
® [ACHBBT CACABA Al ObAC ypeAeH B PAMKHTE Ha ABAHAACCET MeCela CAeA KPas Ha OTHUETHHA
HEPHOA,;
HAN
® [NPCANPMATHETO HAMA DE3yCAOBHO IPABO Ad OTCPOYMBA YPEMAIHETO Ha I1ACHBA 33 HEPHOA Hafi-
MAAKO ABAHAAECET MECCLA CACA KPAA Ha OTUCTHHA HEPIOA.

[Nacup ce kaacuduUIpa KATO HETEKYIL, AKO He OTIOBAPA HA KPHTEPHHTe 32 KAacH(PHIPAHE KATO TEKYLLL
IMacns ce kaacidUIPPa KATO TEKYLL, KOTATO CACABA Ad Ce YPEAN B PAMKITE Ha ABAHZAECET MeCELd OT
KPaf Ha OTHETHHA IIEPHOA, AOPH AKO:
® [TEPROHAYAAHHMAT CPOK € OI1A 32 HEPHOA ITO-ABABL OT ABAHAAECET MECELIA; I
® CAEA KPad HA OTHETHHA IEPHOA H rpeAnr PHHAHCOBHTE OTHETH Aa ca 0A0OpeHN 3a nybAKyBaHe
€ CRANOYEHO CIOPasyMeHHe 32 pepUHAHCHPAHE HAH 33 HOB IIOTACHTEACH IIAAH Ha ABATOCPOYHA
Dasa.
DHHaHCOBH NACHBR
Ipeanpusriero npuaara MCC 32 n MCC 39 npu oranrane Ha pHHAHCOBIT ITaCHBIL
PHHAHCOB ITACHB € BCeKH HAclB, KoiTTo e
® AOCTOBODHO 31ADBAKEHHE! ‘
- Ad CE TIPEAOCTABAT MMAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTIHE HA APYIO IIPEANPIATHE;
HAH
- Aa Ce PasMeHAT (PHHAHCOBM AKTHBH HAHM (DHHAHCOBI IACHBH C APYTO INPCANPHATHE NpH
JCAOBHA, KONTO €3 TOTEHIHAAHO HeBAATONIPHATHH 332 TPEANPHATHETO;
HAH
®  AOTOBOP, KoitTo 11e ObAE HAHM MOKE Aa DbAE yPeAeH B HHCTPYMEHTH Ha CODCTBEHIIN KalllTTAA Ha
HNPeAHPHATHETO H €
- HEACPHBATI, 31 KOMHTO TNPEANPHATIETO € WAN MOKe A3 ObAE 3IABAKEHO AQ IIPEAOCTABH
ITPOMEHAHE Bpoif HHCTPYMEHTH Ha CODCTBEHHA CH KAITHTAA;
HAN
- AepHBATHB, KOATO T1Ie GbAe HAHM MOXe Aa DbAe ypeAeH upe3 pasMfHa Ha (PHKCHPAHA Cyna
TAPHYHI CPEACTBA HAHN APYT (PHHAHCOB AKTHB 33 (PIKCHpaH OpoIf HHCTPYMEHTH Ha cOBCIrBeHIts
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RannTasn Ha IIPEAIIPIATHETO. 3a Tasu €A HHCTPYMEHTHTIC Ha CODCTBEHIIN KAIIMTAA HA
TMPEANTPHATHETO HE BRKAHOYBAT Bb3BPBIACMH danchomz HHCTPYMEHTII, KAB.CI‘I(l)HHI-IPaHIi KATO
HHCTPYMEHTH Ha COOCTBEHIIN KaIrufraA, KONTO HaAaraT Ha OPCAIIPHATHETO 34ADAKEHIIETO AR
IIPEAOCTABIE HA AP¥ra CTpaHa NPONOPIIOHAAEH AfA OT HETHIITC AKTHBH Ha NPEAITpHATIIETC CaMO
P AHMKBHAALINA, HAH HHCTPYMEHTH, KOHTO Ca AOroBGpH 33 G"bAEH_ID FIOAYYABAHE IIAIL
IIPEAOCTABAHE Ha HHCTPYMCHTH Ha COBCTBEHHA KalmiiTas Ha IIPEAIIPHATIIETO.

PHHANCOBATE HHCTPYMEHTH-ITACHBII C€ KAACH(HIINPAT B CACAHIITE KaTETOPHH, ChTAACHO H3HCKBAHHATA
#a MCC 39;
® (DUHAHCOBH MACHBH, OTYHTAHH 110 CIPABEAAHBA CTOHHOCT B nevwaabara nan sarybata:
- KAACHDHIIIPAHH KATO AbPHKAHIL 33 ThPIYBAHE;
-IpH TBPBOHAYAAHOTO My NPH3HABAHE CE ONPEABAH OT NPEANPHATHETO 33 OTHUTAHE IO
CHPABEAAHBA CTOIHOCT B neuaabata man zaryDara;
® (MuHAHCOBH MACHEBH, OTYITAHH ITO AMOPTH3HPAHA CTOMHOCT;
(DIrHAHCOBH AACHBH CE MPH3IHABAT B OTHETA 33 (PHHANCOBOTO ChCTOAHIIE, KOTATO TIPEANPHATIETO CTAHE
CTPaHa M0 AOTOBOPHIITE YCAOBHA Ha HHCTPYMEHTA.
Ilp#t repBOHAYAAHOTO NpH3HABAHE, (PITHAHCOBHTE TTACHBH €& OTHMTAT 110 CIIPABEAAIBATA HM CTONHOCT,
IAIOC B cAyvait Ha (hHHAHCOBI NMACHBH, KOHTO He Ce OTHMTAT [I0 CHIPaBEAANBA CTOITHOCT B rreyarfaTa
HAIT 3aryDaTa, PAsXOAUTE TI0 CAEAKATA, KOHTO CE& OTHACHT IPAKO KbM HPHAODHBAHETO HAN H3AABAHETC HA
PUHAHCOBHA ITACHB.
Iocaeapama oreska Ha (PHHAHCOBH HaCHBH
¢ Ilo cupaBeaansa crofinocr
-(bUHAHCOBH TIACHBH, OTHHTAHN ITO CIPABEAAIBA CTOfIHOCT B mregaabata nan zaryoara;
C M3KAKOMeHITe HA [TACHBIITE - ACPHBATHBIL, KOHTO ca OBBBP3AHI ¢ HEKOTHPAH HMHCTPYMEHT Ha
CODCTBEHIA KAIIHTAA H TPADBA A2 C€ YPEAAT Upe3 NPEXBLPAAHETO HA HEKOTHPAH HHCIPYMEHT Ha
COBCTBEHIA KATIHTAA, YIHATO CIPABEAANBA CTOIHOCT HE MOMKe AR Ce OLIEHH HIAEKAHO, KOHTO ce
OTHUHTAT IT0 IIeHA Ha TIPHAODHBAHE;
¢ [lo aMoprHanpana cTOMHOCT € HANOA3BAHETO Ha METOAA HA eDEKTHBHIA AHXBEH HpoLeHT
-BCHMKH OCTAHAAI (DIHAHCOBH IACHBH;

Ieuasbn 1 3aryBir oT PIHAHCOBH ITACHBH C€ IPHIHABAT:

¢ [lewaabir m 3arybu ot dumancopn nacusn, kaacuHIHPAHN KATO OTYUTAHM IO CIPABEAAHEA
CTOHHOCT B 1euaAdarta mAn 3ary0aTa, ce MPH3HABAT B OTHETA 32 AOXOAHTE;
® [leuaabara nan 3arybaTa OT BHHAHCOBH MACHBH, KOUTO CE OTHUHTAT MO AMOPTH3NPAHA CTOHHOCT,
Ce TIPH3HABAT B OTYETA 33 AOXOAITTe, KOraTo (PHHAHCOBIAT ITACHR €€ OTIIHCBA H 4Ype3 IpoLeca Ha
AMOPTH3HPAHE;
[peanpnsritero oTHCBA PHHAMCOB TACHE (FIAH YACT OT (PUHAHCOBHUA IIACHB), KOTATO TOIT € MOTaceH - T.
€. KOPATO 3aABAIKEHTIETO, OTIPEACAEHO B AOI'OBOPA, € OTIAAHAAO, AHYAIPAHO HAH CPOKET MY € H3TEKDbA.
Ilpnr oTnmcBane Ha (PITHAHCOB MACHB PA3ANKATA MeKAY DasarcoBaTa CTOMHOCT Ha (PIHAHCOB [ACHB (AN
HA 4acr oT (PHHAHCOB MACHB), KOMTO € NPERPATEH HAN NPENBBPAEH HA TPETA CTPAaHA, H HAATCHOTO
Bb3HAIPAUKAEHHE, BRAIOUHTEAHO NPEXBBPASHHTE 1 MOETH HEMAPHYHM AKTHBH H IACHBH, Ce NPH3HABA B
OTYETA 31 AOXOAIITE. ! :

TBpProucks M APYIH 3aAbAMEHHA H KPEAUTH
KPEAITITI, TbPrOBCKI I1 APYI'H 3AABAKCHIA Ca Cl)HHH.HCOBII THACHBH, BFh3HHKHAAH OT AHPEKTHO HOAY‘-IEB&HE
Ha CTOKH, YCAYTH, napn HAH ITAPHYHH €KBHBAAECHTH OT KPEAHTDPH.
CAEA IFbPBOHAMAAHOTO HPIM3IHABAHE erAIm‘ITe i1 ThProBCHHTE 3AABAKEHIIE, KOHTO Ca des CbIIKCHpBH
MRAEH, CE OTHUHTAT MO CIICHCHATA 1pit HPI'IAD6HBHHETO HM CTOHHOCT.
KpeAHTiTe 0 3aAbAKEHHATA, KOMTO ca ¢ (DUKCHPAH MIAEHK CE OTUITAT IO AMOPTH3HPAHATA HM CTOITHOCT.

AsHbYHR 3aABAKEHHA
Texymuirre AaHpHHH 3IABANKCHIIA HA NPEATPHATHETO HE TPOH3THYAT OT AOTOBOPHH B3aHMOOTHOTICHHS 1
He ce KARCHHUUPaT Kato (PHHAHCOBH ITacHBil. Te BRAfOUBAT:
-Texymusa AambK BBPXY AOX0AZ 33 TEKYUIHA I IPEAXOAHI ITEPIOAN C€ MIPH3HABA KATO I14CHB AO CTEITEHTa,
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AO KOATO HE € ITAATEH.

—TCKYU_[I-I JAABAKEHIA 334 AAHBI, CHIAACHO AP}‘TH AAHDBYHH 3aKOHIH.

TCK}"LL[IITE AAHDbYHI [IACIIBII 33 TCKYLUIIA K HPCAXOAHI‘I TIIEPICAH CE& OLICHABAT 10 CyMaTd, KOATO e OakBa
Al G"bAE ITAATCHA HA AAHDYHIITE OprafIr npi HleAaI’aHC Ha AQHDHYHI CTaBRII H ARHBYHH 33KOHII,
AEI?CFBHIII,H KM }{pﬂﬁ H4 OTHETHIIA HEPHOA.

be3pn3Me3AHH CPEACTRA, NIPEACCTABEHH OT ABbPIKABATA

DespnamessHl  CpeAcTBa, INIPeAOCTaBeHH OT abpuasarta, cbraaco MCC 20 ca noaom  or
AbpaaBaTa/ IPABHTEACTBOTO, ABPKABHIITE ATEHININ H ApP. NMOAODHH Oprail, KOHMTO MOTAT Aa ObaAaT
MECTHH, HAIMOHIAHII TIAH MEHAYHApoAHH/ 10A hopMmata Ha IIPEXBBPAAHE HA DECYPCH  KbM
MPEANPHATIETO B 3aMAHA HA MHHAAO HAH DBACIIO ChOTBETCTBHE C OMPEACACHI FCAOBUSA [T0 OTHORIEHIE
HA OMEPATHBHUTE AEfiHOCIN Ha NPEANPHATHETO. 1 I3KAIUBAT (DOPMH HA MPABMTEACTBEHA ITOMOLL,
KOITTO He MOTAT B DAMKHTE Ha PA3yMHOTO A2 OBAAT OCTOTHOCTEHN T CAEAKH C AbLPHKABATA, KOHTO HE
MOTaT AA OPAAT Pa3arpaHHYCHH OT HOPMAAHIITE THPTOBCKH CACAKH Ha [PEANPIITHETO.

BeapbamesaHn cpeacTsa, CBBbP3aHN C AKTHBH, €A DE3BBL3ME3AHH CpeAcTBa IPEeAOCTABEHH OT ABPIKABATL,
HYHETO GCHOBHO YCAGRBHE €, e IIPEANPHATHETO, OTIOBAPAING HA YCAOBHATA 32 MOAYIABAHETO FM CAEABA A2
JAKYIIL, Ch3AAAE HAH 10 ADPYT Ha4HH A2 HpHAODHEe ABATOTPAlIHN aKTHBIL

Be3B’bBMESAHII CPeACTBa, CBBpP3aHH € NPHXO0AH, Ca 663BT:31\I€3AHH CPCACTBA IIPCAOCTABEHH OF ABpDHABATA,
PA3SAITHHE OT OHE3I, CBBbP3aHH C AKTHBIH.

BE’.3B'I:3ME3AHI‘I CpPEACTBA, NPCAOCTABCHI OT ADBPKABATA C€ IIPEACTaBAT KATO IIpHXOAN 33 S%AEU.IH
MEPHOAN, KOUTO CC NIPH3HABAT HAa IIPHX0A CHCTEMATHYHO M PalliCHAAHO 32 CPOKA Ha IMOAC3HHA HHBOT
HA AKTHBA.

BeSB"bSMEBAHH CpCACTBa, ITPCAOCTABEHH OT AbpiKaBaTa, CBBP3AHN € IIPHXOAM, €€ IIPEACTABAT KATO
NpHXCAH 34 6'bAeIlIH IEPITOAM, KOHTO Ce NPH3HABAT Ha NPHX0A B MOMEHTa, B KOITTO ce OpH3HABAT
PA3X0AMTEC 33 ITOKPHBAHETO, HA KOHTO CA TMIOAYYCHI.

3aABAIKEHNA KbM HECPCOHAAA H MIPOBM3HM 32 ABATOCPOYHH AOXOAM HA INEPCOHAA

3AABAIKECHHA KBM IICPCOHAA BKAIOUBAT 3AABAMEHHA HA IPEAIPHATHETO IO IIOBOA HA MUHAA TPYA,
MOACKEH OT HIETHA [I€PCOHAA ¥ ChOTBCTHHTE OCHITPHTEAHH BHOCKH, KOHTC CE€ M3MCKBAT OT
3aKOHO0AATEACTBOTO. ChraacHo mancksaguaTa Ha MCC 19 ce skarousar o HagyHcAeHHTE KPAaTKOCPOYHIT
AOXOAH H2 HEPCOHAAA C NPOH3XOA HEMOA3BAHH OTHYCKH HA HEPCOHAAR I Ha4YHCACHHTe Ha 6a3a Ha
AelICTBALIINTE CTABKH 32 OCHTYPABAHE, OCHTYPHTEAHH BHOCKH BBPXY TE311 AOXOAH.

Ceraacno mapcksannara Ha MCC 19 ce mpapsr nposusuy 3a AbATOCPOMHH AOXOAH Ha IIEPCOHAAA,
MPEACTABEHI HO CTOITHOCT OT aKTIOEPCKA OLieHKa.

ITpoBusun
[lpoBuaunTe ca 33ABAIKEHNA C HEOITPEASAEHA CPOYHOCT HAH CYMa.
I1IpoBn3ny ce MPI3HABAT MO IOBOA HA KOHCTPYKTHBHH H NPABHH 33ABAKCHHA, BBIHIKHAAT B PE3YATAT
HA MHHAAN cbOTHA, chraacHo nancksanunta va MCC 37,
Ilpasao 3aabAmeHIEe € 39ABANCHIIC, KOCTO IPOH3AM3L OT:
®  AOTOBOD {CIOpEeA HETOBIITE HADHYHIT KAAY3H 110 [oApasbupate);
®  3aKOHOAATEACTBO;
HAH
®  ApyTo AeficTBHE Ha 3aKOHA.
KoucTpykTHBHO 3aAbAKEHIE € 3aABAKCHIE, KOCTO I[IPON3AN3A OT ASfCTBHATA HA APEANPHATHETO,
KOraTo:
® ua Da3aTa HA YCTAHOBEHA TEHAEHIHA HA TPEAXOAHA NPAKTHKA, IyOANKYBAHH IOAHNTHEH HAH
AOCTATBHYHO CHeIF(PIYHO TEKYIUO TEBPACHHE NMPEANPHATHETO € HOKA3aA0 Ha APYTH CTPAHI, He e
TOTOBO A4 TIPHEME ONPEAEAEHH OTTOBOPHOCTH;
H
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®  KATO PE3YATAT, MPEANPHATHETO Ch3AABA ¥ APYTHTE CTPAHH ONPEASACHO OYAKBAHE, He LIEe H3TBAHI
Te3H CITOBOPHOCTH.

Ilposnansa ce npisHapa TOraBa, KOraTo:

®  [IPEANPIATHETO IMA HACTOAIIO 33AbAKEHHE (HPABHO 1A KOHCTPYKTHBHO) KATO PE3YATAT OT MITHAAN
CHOITIH;

®  [MA BEPOATHOCT 32 IIOTACABAHE HA IAABAKEHHETO Ad OBAC HEODXOAMM IOTOK PECYPCH, ChABPHAAN]
HKOHOMITYCCKI ITOA3H;
1

®  MOWKE A3 ObAE HAIPABECHA HAACHKAHA OLIEHKA HA CTOHOCTTA HA 30ABAKEHHETO.

AKO Te3lt yCAOBUA He CA H3ITbAHEHH, MPOBII3NA HE Ce TPH3HABA.

[lposuamirre ce npuanasaT 1o  Hafi-AcDparta npubANSHTEAHA OLEHKA HAa PBKOBOACTBOTO Hi

MPEATIPHATHETO KbM KPaf Hi OTYETHHA HEPHOA 33 PA3XOAITe, HEODXOAMI 32 YPEKAAHE HA HACTOALLIOTO

32ABAKEHHE.

llpuanarirre cymu Ha NPOBH3MH Ce TIPEPAITAGKAAT KbM BCeKH Kpail Ha OTYeTeH IEPHOA H Ce

HPEeH3YHCAABAT C LIEA A2 CE OTPA3H HalT-AODPATA TEKYILA OLeHEA.

ITacusn ABpzxanu 3a nporakGa MCOO 5
Cwraacuo uspkpanusgra sa MCOOS5 npeanpustiero kaacupHIIIPa KATO [IACHBI ABDIKAHN 32 IIPOAAKD2
IIACHBH, BKAIOYEHH B TpPyna 3a msswisade oT ymorpeba. [lacusirre ce ouenssat B cpotBeTCTBHE €
nancksannara ua MCOO 5.

OrcpoucHi ASHBYHE AKTHBHA H NaCHBH

OTCPO‘-ICHHTE AAHBYHH AKTHBII I ITACHBH €€ TTpH3HABAT 34 BpPEMEHHI PAa3sAIIKIH MEKAY AAHBYHATA OCHOBA
Ha aKTHBHTE H OACHBHTE IT TAXHATZ 0AAAHCOBA CTOHHOCT KbM Kpas Ha OTYUETHHSA NEPHOA.

OTCPD‘IEH AZHDYICH J1aCHB CE€ IIPH3HAaBA 32 BCHYKN ABAKIMII B 6']:,;1811.{]{ IIEPHOAIT CYMH HAa AAHBIH,
CBLp3aHn € oDAAraeMn BPEMEHHH DAAIIKHL.

OTCPD‘-ICH AAHBYCH AKTHE CE€ HpPH3HABA 34 BDL3CTAHOBHMHITE B 6’I:AEJ.LIII TIEPHOAH CyMII HA AAHBINT,
CBBP3aHI C IIPHCHAAALNY CE BPEMCHHI PA3AMKH, IIPEHOC HA HEH3INTOA3SBAHH AAHBYHH 3aI’)76H H KPpCAHTH
AO CTeneHTa, A0 KOATO € BEPOATHO Ad CBINECTBYBR obaaraema HE‘-IH.AG’(I, CpeIny KOATO Aa MOIAaT Aa ce
II3ITOA3BAT.

K Kpaﬂ Ha BCEKH OTHETCH TTEPHOA NPEAIDHATHETO npepaamema HEZIIPHBHHTHTE OTCPOTIEHH AAHLYHE
AKTHBH. HPEA,HPHHTHETO NpH3HABA HENMPH3HATHTE B TIPCAXOACH ITIEPHOA OTCPOYMCHH AAHBYHH AKTHBH AO
CTECIICHT4, AOC KOATO CE € II0ABHAZR BEPOATHOCT GmAemaTa obaaraema mevaaba Ad IIO3BOAABA
Bb3CTAHOBABAHETO HA OTCPOUECH AGHDYCH aKTIIB.

BasarcoBaTa CTOIHOCT HA OTCPOYEHUTE AAHDYHH AKTHBIH Ce IMPEPAITASKAA KbM BCEKH KPail Ha OT4eTeH
nepuoA.  [lpeanprstuero Hamasnsa HaAaHCOBATA CTOHHOCT HA OTCPOMEHHTE AAHBYHH AKTHBH AQ
CTEIIEHTA, AD KOATO BEede He e BEPOATHO Ad DbAE PeaAM3HPIHA AOCTAThYHA oHAaraema mevaaba, KOTIO Ad
MIO3BOASIBA Ad CE OITOAZOTBOPH IIOA3ATA O 9ACT HAM LEAHS OTCPOYEH AAHDBYEH 4KTHB. BCAKO TaroBa
HAMAAEHHE Ce IPOABABA ODPATHO A0 CTENEHTa, AO KOATO € CTAHAAO BEPOATHO Ad Ce peasnsupa
AOCTATBYHA obAaraeMa Iedasba,

OTCPO‘-ICHI-IT € AAHBYMHH aKTHBHM H ITACHBIT C€ OIICHADAT JI0 AAHDYHIITE CTABKH, KONTO C& OYAKBA AR GFIJAaT
B CHAZ 32 NECPHOAQ, B KOHTO aKTHRBT C€ PeaAH3npa HAM IIACHBDBT Ce }’pﬁAH/HOl"aCPI Bbh3 OCHOBA Ha
AaGHBYHHTE CTABKH (I-I AAHBYHH aaHOHII), AEICTBAIIH HAH OYAKBAHH Ad BAA3IAT B CHAQ KBM Kpad Ha
OTHETHHA HCPHOA,

OTCPO‘IEHHTC AAHDBLUI C€ ITPH3HABAT KaTO IIPHXOA IIAH PA3XO0A I C€ BRAKOYBAT B reqaAbata A 33I'y6ilTa
33 IICPHOA], OCBEH AC CTEIEHTa, AO KOATO AAHBKLT Bb3HHKBR OT CIICpanig HAH ChGIITIIE, KOETO €
IIPHU3HATO IPe3 ChIIA HAH PA3AITIen OEPHOA AHPEKTHO B CODOCTBeHH KAITHTaA

Ileuaaba man saryDa 3a mepHoAa
llpeanpuatiero mMpr3masa BCHYKH EAEMEHTH HA [IPHXOAINTE I PasXOAHTE IPe3 MEpPHoAA B ITedasbara
HAH 3arybaTa, ocseH ako aaser MCDOO se mapcksa AN paspeliaBa APyIo.
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Haxoir MCOO onpeaeast obcroaTeActsa, TIpH KONTO MPEANIPHATHETO MPH3HABA KOHKPETHH ITOIMLUIH
usBbH revasbata man sarybara npes rexyummn meproa. Apyrn MCPO uauckBatr man paspemmasar
KOMIIOHEHTIITE Ha ADYT BCeODXBATEH AOXOA, KOITO OTTOBAPAT Ha AedpriHmnra Ha ODIITe MOACKeHNA
32 IIPITXOATNL 11 PA3XOAH, Ad OBART HIKAFOUEHN OT medaabaTa 1A sarybaTa.

Pasxoan
llpeanpusTiiero oTYNTa TEKYHIO PA3XOAHTE 32 Al{HOCTTA 11O HKOHOMIIMECKH CACMEHTH [ CABA TOBZ
OTHACA 110 (PYHKIHOHAAHO ITPEAHA3HAHCHIIE C [eA (POPMHPAHE PA3MEPA HA PAIXOANTE ITO HAMNPABAEHHSA
1 ACfTHOCTII.
PaaxoAll ce MpH3HABAT, KOTATO BB3IHNKHE HAMAAECHIE Ha OBACLINTE HKOHOMITIECKT H3TOAH, CEBP3AHU C
HAMAACHHE HA AKTHE HAII YBEAITHEHHE HA [ACHE, KOETO MOME A7 OBAE OIEHEHO HAASHKAHO.
[lpisnasaeTo Ha PasXOAMTE 33 TEKyLUIA IIEPHOA CE H3BLPIUBA TOMABA, KOTATO CE HAYUICAABAT
ChOTBETCTBAIIUITE 1M MIPHXOALL
Koraro HKOHOMHYECKITTE H3IOAN CE OYAKBA Ad BHIHIKHAT IIPe3 HAKOAKO OTHETHI MEpIoAd 1 BDB3KATA
Hi PAsXOAMTE ¢ IPHXOAMTE Moie A2 Obae OompeaeseHa camo Haii-oBi0 HAH KOCBEHO, passoadTe ce
NpH3HaBaT Ha 6a3aTa HA TPONIEAYPH 33 CHCTEMATHHHO I PALUIOHAAHO PA3ITPEAEAEHIIE.
Pasxop ce npusmasa He3abaPHO B OT4ETAa 32 AOXOAHMTE, KOTaTO PAa3XOABT HE Cb3AIBA OBAEIA
HKOHOMHYECKA H3TOAZ HAH KOTATO H AO CTENEHTA, AQ KOATO OBASIIATA HMKOHOMITYECKA M3T0AA HE
OTTOBAPA HA H3UCKBAHUATA HAH NPECTAHE AQ OTIOBAPA HA II3HCKBAHHSTA 32 TIPH3HABAHE HA AKTHB B
Hasanca.
PasxoAlrre ce OTYITAT HA TPHHIINNA Ha TeKyio Hauncansane. ONEHABAT Ce 10 CIIPABEAANBATA CTOITHOCT
H3 MAATEHOTO HAH ITPEACTOALLO 32 TAALIAHE.

I pmxoan
llpuxoa e Dpyren noTox OT MKOHOMHYECKH MOA3N IPe3 NePHOAA, Ch3AIAEH B X0AQ Ha 0OmwaiinaTa
A€HHOCT Ha MPEANIPHATHETO, KOTATO Te3H IIOTOLH BOAAT AQ YBEAHUABAHE HA CODCTBEHMA KaITrTaa,
PA3AMYHII OT YBEAHYEHIATA, CBbP3AHH € BHOCKHTE HA AKITHOHEPHTE.
[peanpusaTiero orairta Tekyino npuxoAnTe T 06HYAHATA AIHOCT 1O BIAOBE AeiHOCTH.
lIpHxoAirre ce OLEHABAT MO CIPABEAAMBATA CTOMHOCT HA IIOAYYICHOTO HAH HOAAEKAIIOTO 32 [IOAYHaBaHE
HAQINAHE AN Bh3HATPLKACHHE.
Ilpusuasanero HAa NPHXOAHTE C& HM3BbPIIBA IPH CIIasBaHe HA MPHETATA CYETOBOAHA ITOANTHKA 34
CAGAHHTE BHAOBE ITPHXOAH:
[puxoALT oT npoaasbara Ha CTOKI I HPOAYKIGIA Ce NPLU3HABA, KOTATO €3 GHAI M3ITBAHEHH BCHYKI
CACABALIIT YCAOBHSL
® TIPEATIPHATIIETO € HPEXBBPAIIAO HA KyHyBawa ChIIECTBEHII PUCKOBE M IOA3M OT cOBCTBEHOCTTA
BBPXY CTOKHTE I IIPOAVKLIFLTTA;
® NPEANPHATHETO HE 3ala3Ba  NPOABANABAINO YYACTHE B YIPABAEHHETO HR CTOKHTE I
IIPOAYKIIHATA, AOKOAKOTO TO ODHKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HHTO eheKTHBEH
KOHTPOA HAA HPUAZBAHHTE CTOKH I IPOAYKIIHE;
®  CyMaTa HA IPHXOAZ MOKE HAAEKAHO A2 ObAE OLEHEHE,
® BCPOATHO € HKOHOMHYECKITIE [10A3H, CBBP3AHII ChC CAEAKATA, AA C& OAYHAT OT IPCATTPHUATHETO;
" ‘
¢  HAUPABEHHTE PA3XOAH HAN TE3H, KOUTO 1ii¢ ObAAT HANIPABEHH BBB BPB3KA CbC CAEAKATA, MOFaT
HAABKAHO A2 OBAAT OLIEHEH!H;
[IpixoABT 0T MpoAamDA Ha YCAYTH Ce IPI3HABA, KOTATO PE3YATATLT OT EAHA CABAKA MOMKE AL C& OIIEHH
HAAEHKAHO, TPHXOABT, CBBP3IAH CbC CAGAKATA, TPADPA A2 Ce IpH3HABA B 3aBHCHMOCT OT €Tana Ha
3aFBPUIEHOCT HA CAEAKATA KbM KPaf Ha AATATA Ha DasaHca. PeayATaTbT OT eAHA CABAKA MOMKE A Ce OLEHH
HAAEKAHO, KOTATO Ca H3ITBAHEHH BCHYKH CACABALIIT FCAOBHA:
®  CyMara Ha TTPHXO0AA MOKE As ObAe HAACKAHO OIleHeH?;
®  BEPOATHO IPEAIPHATHETO MIE HMA HKOHOMHYECKH IIOA3H, CBBD3AHH ChC CABAKATA;
®  eTalla Hd 3aBBPIIEHOCT HA CAEAKATA KbM KPasd Ha OTHETHHA [IEPHOA MOKE HAAEKAHO A2 CE OLeHH;
51
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®  pasxOAlTe, HANPABEHN [0 CACAKATA, KAKTO M PASXOANTE 3a 3aBDBPIUBAHE HA CAEAKATA MOKeE
HAAEKAHO Aa DbAAT oleneH;
MewAMHHNTE H ABAHCOBHTE ITAAINAHMA, HAIPABEHH OT KAHEHTITE, ODHKHOBEHO HE OTpPasfABaT
H3BFBPIUICHIITE YCAYTIL
EramreT Ha 3a8BpLIEH AOrOBOp ce onpeAesn HMa Gasza Ha nabpaHirme KbM Kpas Ha OTHETHMA [1EPHOA
P23X0AH KM OBIIC NPEABHACHITE PA3X0AI IO AOTOBOPA.
IIpHxoAlr OT AHXBH, BB3HATPAKAEHIIA 32 IPABA I ABHAEHTI, Ce IIPI3HABAT, KOFATO!
® ¢ PBIMOKHO NPEANPHATIIETO AR HMA IIKOHOMHSECKII [TOASH, CEBPIRHII ChC CAEAKATI;
3¢
®  CyMATA HA IPHXOAITE MOKE HAAEKAHO A2 ObAe OlleHeHa.
IlpuxoaHTe ce MPU3HABAT, KAKTO CAGABA:
®  AMXBATA Ce IPH3HABA II0 METOAA Ha e(peKTHBHATA AuXBa, cbraacHo MCC 39;

L4 BBIHAMPARACHHATA 33 IIpaBa CE IMPH3HABAT, Ha Ha3a Ha CUCTOBOAHHA NPHHHHIT Ha HAYMIICAABAHE,
ChIAACHO COABLPKAHHETO HA ChOTBETHOTO CIIOPAIYMEHHE,

L] AHBHACHTHTE CC UPIIBHHB&T, KOTaTo ce yCTanoBH HpaBOTD H2Aa HKHHOHCPII Aa l'l()AY‘-{H HMAQIMAHETO,

Henaatena Amxsa, HATpyIIAHA NPEAH NPHAODHBAHETO HAa ANXBOHOCHA HHBECTHUIA - TOCAGABAANTE
AMXBEHH IIOCTDIIACHMA CE& PAIIPEAGART MEKAY TICPHOAA HPeAl IPHAODHBAHETO M TO3H CAEA
npuaobiBaneTo. CaMo ¥acTTa cAeA MPHAODHBAHETO ce ITPH3HABA 33 NPHXOA.

AJBIACHTH MO KANNTAAOBH IXCHHI KHIGKA, 0DABEHN OT NewaAbITe IPEAH MPHAOOHBAHETO Ce NpH3HaBAT
B meuasbata WA 3arybaTa OpH JCTAHOBABAHE HA MIPABOTO A TIOAYYI AMBHAEHT, HE3aBHCHMO OT TOBA
AAH AMBHAEHTHTE CE OTHACHT 33 TeuaAba, peaA3NpaHa MPEATr HAH CAeA HPHAODHBaHETO.
BresnarpasaeHnAra 33 IIpaBa ce HAYHCAABAT CBIAACHO YCAOBHATA HA CBLOTBETHOTO CHOPA3YMEHHE M
ODIKHOBEHO Ce NPH3HABAT HA TA3H OCHOBA, OCBEH 4KO C OFACA PA3IOPEADHTE HA CIIOPasyMEeHMETO ¢ T1o-
TTOAXOAAIILO MPHXOABT Ad CE IIPH3HABA HA APYTA CHCTEMHA HAI PAITHOHAANA Oa3a.

I IpixoABT ce TPH3HABA CAMO, KOTATO HMA BEPOATHOCT MPEAIIPHATHETO A2 TOAYYH HEKOHOMMYECKH ITOASIL,
CBBP3AHI ChC CAEAKATA.

Koraro sb3HIKHE HECHIJPHOCT OKOAO CbhOHPAHETO HA CyMa, KOATO BEYE € BKAFOYEHA B MIPIIXOAA,
HechOHpaeMaTa CyMa HAN CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO Bewe He € BEPOATHO, C¢ IIPH3HABA 32
PA3X0A, 4 HE 33 KOPEKITHA HA CYMATA HA IThPBOHAYAAHO MTPHIHATHA IPIIXOA.

IIprxoanTe OT HaeMII ce IPI3HABAT Ha BpeMmena 0234 32 CPOKA HA AOTOBOPA.

DunaHCoBH PHCKOBE

Kpeanren puck
Pucxer, ue cTpana Mo hHHAHCOBH MHCTPYMEHTH - AKTHBH HA NPEATIPHATIETO HAMA AQ FCITEE AA H3ITARTH
33ADAKEHIETO CH H Lie NPHYMHN (hHHAHCOBA 3ary0a Ha NP EAPHATHETO.
AuBKBHAEH pHCK
PircbT, 4e DPEANPHATHETO IIE CPEIIHe TPYAHOCTH NP H3ITBAHEHMETO HA 32ABAKCHIM, CBBP3AHI C
(pHHANCOBH MACHBH.
Ila3zapen puck
PrckbT, ge cripaBeAANBATA CTOMHOCT MAHM ObAELIIITE NAPHYHN OTOWIT HA (PUHAHCOBIA HHCIPYMEHT LIe
BAPHPAT ITOPAAH FIPOMEHH B NasapHuTe HeHn. [IasapHnuaT pHCK €e CbCTOM OT TPH BIIA2 PHCK:

o Bapymen puck
PrckbT, e cripaBeAARBATA cTOMHOCT HAHM ObACLUIIITE MADHYHH IOTOL HA (PHHAHCOBHA HHCTPYMEHT Lie
BAPHPAT [IOPAAH NPOMeHIT B 0DMEHHHTE Kypcose.

o luxoen puck
PricknT, We cnpaBeAAnBaTa croffHOCT HAN ODBAEINTe MAPHYHI IOTOLUH Ha (PHHAHCOB MHCTPYMEHT Ll
BAPHPAT HOPAAH IPOMEHH B IA3APHITE AHXBEHH IPOLEHTH.

o _pye yerosu puck
PUCKDLT, e CAPaBEAAHBATA CTOMHOCT HAM GBAEIINTe TAPHYHI IOTOIH HA (PIHAHCOBHA HHCTPYMEHT e
BAPHPAT IMOUPAAH ITPOMCHH B IIA3aPHIITE LeHH {Pa3sAIIMHII OT Te3H, Fb3HNKBAIUI OT AHMXBCH PHCK HMAHM
BAAYTEH PIHCK), HE3ABHCHMO OT TOBA AZAM TE3I ITPOMEHN €1 MPHYMHEHH OT (PAKTOPIH, CITericpIe I 3a
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OTAEAHITA (DHHAHCOB IMHCTPYMEHT HAI HETOBHA EMHTEHT, HAN OT (DAKTOPH, BANSELUN BBPXY BCITMKIL
1oACGHI (hIIHAHCOBI HHCTPYMEHTIH, THPIYBAHH Ha Nazapa.

IToArnrTimkaTa Ha APEATIPIITITETO 34 IMAOCTHO JTIPABACHIE HA PICKOBETE € ChbCPEAOTOYEHA I LIMA 34 HeA
AR HAMAAI EBeHTYAAHIITE HeOAATONPIATHII eheKTH BBPXY (PHHAHCOBHS PE3YATAT.

HPBAHPIHITIIETO HAMA I'!PHETE[ ITOAITTIIRA 34 XEAH'{IIPEHE Ha (bIIHﬂHCOBHTe PHCKOBE.

Edpexin o npomMeruTe B 0OMEeHHUTE KYpCOBE
DYHKITIFOHAAHATA BAAYTA HA IPEAIPLUATIETO € ObArapCKUAT AeB.
Baayrara Ha npeacrassne Ha PHHAHCOBITE OTYETH ¢ GBATAPCKH ACB.
TounocTTa Ha YHCAATA BBB (DITHAHCOBHA OTHET € XHAAAH GBATAPCKH AeBa.
UysaecTpanua BAAYTA € BCAKA BAAYTA, PASANYHA OT (PYHKITHOHAAHATA BAAYTA HA JIPEATIPHUATHETO,
CaeAknTe B HYHRAECTPAHHA BAAYTA €€ BITHCBAT ITBPBOHAYAAHO BBB (DYHKUHOHAAHA BAAYTA, KATO KBM
CyMATa HA YYHAECTPAHHATA BAAYTA Ce MPHAArA HEHTPAAHIAT Kypc Ha Bearapcka Hapoaua Banxa (BHB)
33 CHOTBETHATA BAAYTA, KBM AXTATA HA CAPAKATA.
Kypcosure pasAnii, Bb3HHKBAILH IPH YPEXAAHE HA HADHYHH TOIMIII HAH TIPH ITPEH3YHCAABAHE HA
MAPHHHTE MOMIMHE HA TIPEATPHATHETO 10 KYPCOBe, PasAHYHIr OT TeaH, IpH KOHTO ca OHAM
TIPEN3YUNCAEHN MIPH THPROHAYAAHOTO IIPH3HABAHE [IPE3 IEPHOAA HAN B IPEAXOAHH (PHHAHCOBH OTUETI,
ce NPH3HABAT KaTO meyasba mam 3ary0a 33 NepHOAA, B KOITO €4 BB3HMKHAAN, C HIKOH H3KAIOUEHIA
ceraacae MCC 21 ma KypcoBHTE pasAHMEH, BB3HHKBAIN ITO AACHA HAPHYHA [O3UIHA, KOATO MO
ChIMTHOCTTA CII IIPEACTABAABA HACT OT HETHA HHBECTHIGIA HA OTYMTAIIA Ce CTONAHCKA EAMHIHA B
UIYHACCTPAHHA ACITHOCT.
Koraro napu4aa rmosiuia BPh3HHKBA B PEIVATAT HA CACAKA € YRKAECTPAHHA BAAYTA I I1MA IIPOMAHA B
0DMEHHIIA KyPC MEHAY AATATA HA CACAKATA M A2TaTa HAa YPOKAZHETO, CE MOABABA KypcoBa pasauka. Korato
cAeakata OBAe ypeAeHa B pAMKMTe HA CBIIHA OTHETEH HEPHOA, TPe3 KOMTO € Bh3HMKHAAA, LIAAATA
KYPCOBA Pa3Alka ce NPH3HABA IIpes A2aerns meproa. Ho xoraro caeakata ObAe YPeAcHa IPE3 CACABAIL
OTHETEH MEPHOA, KYPCOBATA PA3AMKA, NPI3HATA IIPE3 BCEKII OT MEKANHHIITE IEPHOAH AO AATATA Ha
FPEKAAHETO, CE ONPEACAA OT IIPOMAHATA HA OOMEHHITTE KYPCOBE IIPe3 BCCKI IEPHOA,
Koraro mesasfa man saryba oT Henapidea ITOSHINIS ¢ OTPA3CHA APEKTHO B COOCTBEHHS KAIMTAA, BCEKH
oOMEHEH KOMITOHEHT OT Ta3n mewaAba man saryba ce mpuamasa B ApyT BceoGxmaTeH Aoxoa. Korato
meuaada HAN 3aTy0A OT HENMAPHYHA TO3MLHA € OTpaseHa B Hewaadara 1ian 3arybara, scexn obmenen
KOMITOHEHT OT Ta3H rme4aAba 1am 3ary0a ce npranasa kato medasba wam saryba.
Koraro onpeaeseny MCOO usucksar uakon newaAbo HAN 3ary0H OT aKTHBI A2 Ce OTPA3ABAT AUPEKTHO
B cOBCTBEHMA KAIHTAA M KOTaTO TAKBB aKTHB Ce OlleHABA B uyAecTpanHa sBaayra, MCC 21 msuckea
HpPeoLeHEHaTa CTOMTHOCT Aa ObAe MpeN3IwHCASHA, M3MOA3BARKH KYPCA KBM AATATA Ha OMNPEACAAHE Ha
CTOITHOCTTA, B PE3YATAT HA KOETO Ce IIOAYHABA KYPCOBA PA3ANMKA, KOSTO ChHIO €€ IIPH3HABA B APYT
BCEODXBATEH ACXOA.
IlpeAnpusiriero npasn npeorenka HA O3 B YJKAECTPAHHA BAAYTA KbM KPaf HA OTYCTHIIA TTEPHOA T
TEKYIIO NPe3 OTHCTHHA HEPHOA,
[oarmmirre B uysaecTpanaa BaayTa KbM 31 aekemspr 2017 roauna ca oneHedn B HacTosuu puHaHCOB
OTHET IT0 3AKAIOUIrTeAHNA kype Ha BHDB.

Cupapeasusa crofizoct

MC®O 13 ce npuaara, koraro B Apyr MC®O ce m3uckBa HAHN NO3BOAAB] OLIEHABAHE [10 CIPABEAANBA
CTOMHOCT HAH OLIOBECTHBAHE HA OLICHABAHETO 110 CIIPABEAAIBA CTOITHOCT.
CripaBeAArssa CTOITHOCT € LieHATA 33 HPoADKOA HA AKTHB MAN 33 TIPERBBPASHE Ha MACHB IIpH obHuYaiiHa
CABAKA MEHKAY TIA3APHIT FIACTHHIT KbM AATATA Ha OLIEHABAHE.
PamraTa ma ouenspane no cnpaseasnsa crofigoct Ha MC®O 13 ce npnaara 3a IspBOHAYMAAHO H
[IOCACABALIO OLEHABAHE, AKO CIIPABEAAHBATA CTOHHOCT e HaNCKBA IIAK ce pasperiasa oT apyra MCOO.
AKTHBH HAIT ITACHBH, KOHTO Ce OLICHABAT I10 CIIPABEAAIBA CTOIHOCT, MOMKE Ad CA HAKOH OT CAEAHITE ABA
BHAL

®  OTAGAEH aKTHB HAN f1ACHB; HAK

e TPYIA OT aKTHBM, TPYHA OT fI4CHBIX HAM IPYII4 OT AKTHBH I ITACHBH;

24



O

»1peiic Harox™ A33A .
®UHAHCOB OTUET F f E
3A TOAMHATA 3ABBEIIBAIIA HA 31.12.2017 :

Hp&AHpUﬂTHeTO OHCHABA CHPABEAAHBATA CTOITHOCT HA A3AEH aKTHB IIAHM HACHB BbH3 OCHOBA Ha
EBCHTYAAHIITE AOITYCHAHIA HA INA3APHHUTE YHACTHHIII IDI1 ONPEACAAMNETO HA I[CHATA HA AKTHB 1AL TaCHB,
KaTO Ce MIPIIEnta, He Te ACHICTBAT B CBOAl MAKCHMAAHA HKOHOMIIYECKA [3TOAS.
Hpi! CLICHABAHCTC HO CIIPABEAATIBA croitHocT NPEATTPUATHETO OTHIITA XAPAKTEPIICTIIKIITE HA AKTIIBA IIATL
nmacHpa, AKO yUACTHHINTE HA fa3apa e ri B3eMAT I10A BHIIMAHIIE IIpH OHPCACANHETO Ha IIEHATa Ha
AKTHRA HMAM TTACIIRD KbM AQTaTa HA OLeRABRAHE, Tesu XAPaKTePHCTHKI BRAIOYUBAT CACAHOTO:

L CBCTOAHHETO H MECTOIIOAGHKEHHIETO HA AKTHBA,

] OIPaHHIYCHIIATA, AK0 HIMA TAKIIBA, OTHOCHO HPOAa}KEHTR TIAFT H3ITOA3BAHETO HA TO3I AKTHDB;

®  APYTIL
B’bBAEﬁCTBHETO Hi KOHKPETHA XAPAKTEPHCTIKA BBPXRY GLICHKATA ce pasAirdasa B 3aBHCIIMOCT OT TOBa Kak
TA3H XAPAKTEPHCTHRA IIIC 6’13;3.6 B3€TA ITPCABHA OT ITA3APHITE YIACTHHIIL.

Ouenssanero 10 COPaBEAANBA CTOIHOCT MPEAITOAAra, e AKTHB HAM IACHB Ce passMeHA B oOHuaiina
CABAKZ MENAY [MA3aPHH YIACTHHIIM 33 APOAAKDA Ha AKTHB MAH NPEXBbPAAHE HA IIACHB KBM AATATA Ha
OIleHsBAHE TIPH AKTYAAHHTE KbM TO3H MOMEHT IIA3APHH YCAOBHA.
OrenfBaneTo 110 CHPABEAANBA CTOIHOCT IIPEANIOAAra, 9e¢ CACAKZ 332 OpoAwwba Ha aKTHB HAH
NpexBbpAfHE HA ITACHSB C& HIFLPLIBA:

& HA OCHOBHHA I1A32p 34 TO3H AKTHB HMAM IIACHB; MAM

& [IPif AHIICATA HA OCHOBEH MA3ap — HA HA-H3TOAHIA 1a3ap 33 TO3I aKTHB HAHM ITACHB.
AKO 33 3KTIIB HAM ITACHB HM4 OCHOBEH I1a3ap, OLICHKATA Ha CIIPABEAAHBATA CTOHHOCT € LIEHATA Ha TO3H
11a3ap, AOPH KO ITEHATA Ha APYT MTA3ap € MOTeHIHAAHOC TO-H3IOAHA KBM AATATA HAa OLICHABAHE.

Cripaseaaitsa CrofiHOCT 1IpH IBPBOHAYAAHOTO IIPH3HABAHE

3a npuAchHT AKTHB HAN FIOET NaCHB B PAIMCHHA CA€AKA, LEHATA HA CAGAKATA € IIAATEHATA 33
NPHAODIEAHCTO HA AKTHBA HAH [TOAYYEHATA 32 TOEMAHETO Ha mackpa. CripaBeAANBaTa CTOHHOCT Ha AKTHB
HAT ITACHB € IEeHATA, TOAYHeHa NPT MPOAAKDATA HA AKTHBA IAH ITAATEHA [IPH IPEXBBPARHETO Ha [IACHBA.
B Muoro cayuan rieHaTa Ha CAGAKATa € PABHA HAa COpaBeAAmBaTa croiiHocT. Ilpu onpeaeasnero Ha Tosa
A2AH CHPABEAAHBATA CTOITHOCT NP ITBPBOHAYAAHOTO IIPHAHABAHE € I{CHATA HA CAEAKATA, IIPEATIPIATIIETO
orunta pakropn, cHelnihHUHII 33 CAGAKATA, KAKTO H 32 AKTHBA IAN macisa. Axe B apyr MCDOO ce
H3HCKB2 HAH PA3PEIIaBa HA MPEATIPUATHETO AA OLIEHH aKTHB MAH IACHB IIEPBOHAYAAHO 11O CHPABEAANBA
CTOfTHOCT M AKO II€HATA HAa CAEAKATA C€ PA3AHYABA OT CHPIBEAAHBATA CTOMHOCT, MPEATIPHATHETO
IIPU3HABA MPOM3THHYAIMATA Meuarba mAn 3aryba B mewasbaTa HAN 3ary0aTa, ocBed ako B Toau MCOO He e
ITOCOHEHO APYTO.

MeTtoat 3a ocrofinoctasane

B sapiciMOCT OT 0DCTOATEACTBATA CE HIMOAZBAT €€ MOAXOAALLH METOAH 332 OCTOIHOCTHBAHE, 32 KOMTO
HMA AOCTATEYHO HAAHYHI AAHHH 33 OHEHABAHE HA CHpaBeAAuBATA CTOHHOCT. AaseH meros 3a
OCTOHHOCTABAHE C€ H3MOA3BA, 33 Aa CE ITPELIEHH IEHATA HA MPOAXKDA HA AKTHB HMAM NPEXRHPASHE Ha
IacHB B PAMKNTE Ha OOHYAfIHA CAEAKA MEXAY TA3APHM VYACTHHIM TIPH AKTYAAHH KBbM AATATA Ha
olleHABaHe mnaszapHir yoaosBuaMeroawTe 33 ocTofiHOCTABAHE, [I3MOA3BAHN 332 OLEHABAHE Ha
CHIPABEAANBATA CTOITHOCT, C& ITPHAATAT IIOCASAUBATEAHO,

XHHOTE3H TIPH METOAHTE 33 OcTofiHOCTABAHE

Ilpy npuasranirmre METOAN 32 OCTONHOCTABAHE 33 OLICHABAHE HA CIIPABEAATIBATA CTOHHOCT CE I3ITOA3BAT
MAKCHMAAHO CBOTBETHH HAGAIOAAGMH XUFIOTE3M H Ce CBEXAA AC MHHHMYM H3[10A3IBAHETO Ha
HeHabAIOAZEMH XUIIOTES.

CHeTOBOAHH MPEAIOAOKEHHA i NPHOAHSHTEAHE CUETOBOAHE NPE{eHKH

B pesyATaT Ha HeCHTYPHOCTTA, IPHCDHINA HA AGAOBATA AEHHOCT, MHOIOG CTATHH OT (PUHAHCOBIITE OTYETH
He MOAAEKAT HA NPEI3Ha OLEHKa, 4 CAMO Ha npn&maxﬂma oueHka. [lpubausirreanre onenkn ce
OIEHABAT Bb3 OCHOBA HA HAT-AKTYAAHATa HAAMYHA H HAAKAHA HEbODMALIA,

MamoAspaHeTo Ha pasyMHH NPHOAH3HTEAHI OLEHKY [IPEACTABAHBA OCHOBEH CAEMEHT B I3TOTBAHETO HA
(irancoBuTe OTYETH M HE HAMAARBAa THAXHATA AOCTOBepHOCT. Ilpmaaranero mHa MewaymHapoaHTe
CTAHAAPTH 32 (PHHAHCOBO OTYNTAHE H3MNCKBA OT PDKOBOACIBOTO Al IIPHAGKH HSKOH CHETOBOAHH
fIPEANICAOKEHHS I NPHOAUZMTEAHN CUETOBOAHM IIPELEHKH IPH M3TOTBAHE HA (PHHAHCOBHTE OTYETH
TIPH OTPEACAAHE HA CTOITHOCTTA HA HAKOH OT AKTHBHTE, IACHBHTE, IPHXOANTE I pasxoarrre. Berukir te
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Ce H3FBPINBAT HA OCHOBATA HA HAl-A0DpaTa MpeileHka, KOATO ¢ HANPABEHA OT PHKOBOACTBOTO KbM Kpaf
HA OTHETHHA ITepHOA. AeftCTBHTEAHNTe pesyATaTiI GIIXa MOTAI A CE Pa3AHYABAT OT IPEACTABEHIITE BLB
¢pitHAHCOBITTE OTHETH

Aasena npubAnITEAHA OHEHKA IIOAACKIT HA MPEPASTASKAAHE, AKO HACTBIAT MPOMEHNI B
OBCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, IIAH B PE3IYATAT OT IOAYHEHA HOBa HH(OPMALHA HAIL
AOITBAHNTEAHO HATpymaH onuT. Ilpepasraessanero Ha npHOAIZHTEAHATA OLEHKA HE Ce CBBP3BA C
TIPEAXOAHT! TTEPHOAN H HE NPEACTABAARA KOPEKIUIA HA TPEILKA.

Beaka nposana 8 npraaranarta 6asa 3a oleHAsase ce TPETIIPa KATO NPOMAHA B CHETOBOAHATA TIOANTIIKA, 2
HE B CYETOBOAHATA NPHOAM3UTEAHA OLICHKA,

Korato e TpyAHO A2 ce HATPABH PAsTPAHHYEHHE MEKAY NPOMAHA B CHETOBOAHATA IIOAITIIKA H IPOMAHE B
CYETOBOAHATA TIPHOAT3NTEAHA OIEHKA, HPOMAHATA Ce NpHeMa KATO HPOMAHA Ha CYCTOBOAHATA
NpHOAH3ITTEAHA OHEHKA,

Edexrst o1 npomasata B CHeTOBOAHZ NPHOGAISHTEAHNA OLIEHKA, Ce TPIEHABA TEPCHEKTHBHO Ypes
BRAIOMBAHETO MY B ITeUaADATA 1AM 3aryDarTa 3a ITEPHOAR HA IPOMAHATA, AKO IIPOMAHATA 3ACATR CAMO TO3H
TIEPHOA HAH IIEPHOAZ Ha IPOMAHATA H GBACIIII IMEPHOAI, AKO IIPOMAHATA 32CAra i ABATA.

AOTOAKOBA, AOKOAKOTO IPOMAHATA B CYETOBOAHATA IpPHOANSITEAHA OLIEHKA BOAH AO IPOMEHH B
AKTHBHTE I ITAaCHBHTE, HAM CE OTHACA AD KOMIIOHEHT OT KAITNTAAA, TA Ce IPH3HABA UPe3 KOPHITIpAHE Ha
BaaamcoBata CTOHHOCT HA CBBP3AHMA AKTHMB, IIACHB HAHM KOMIIOHEHT OT KAIIHNTAAA B IIEPHOAZ HA
TIPOMAHATA,

Ipenikn
I'pemxyy oT MHHAA NEPHOA €1 NPONYCKH HAM HCTOYHO HPEACT4BfAHe HA (DIHAHCOBHTE OTHETH Ha
[IPEATIPHATHETO 32 €AHH HAM [OBEYe MHHAAM OTHETHH HEPHOAN, NPOHITIHYAIIN OT HEH3IOA3BAHE HAH
HEMPABIAHO IM3TIOA3BAHE HA HAAGKAHA HH(POPMALIHA, KOATO!
® ¢ DHAA HAAMYHA KbM MOMEHTA, B KOHTO (PHHAHCOBITE OTYETH 31 Te3H IEPHOAN ca OHAH
0A0DpEHH 33 TYyDANKYBaHE;
i
® & MOXKEAO, IIPH IIOAATAHETO HA PASYMHH VCIAHA, A3 (bAC NMOAYUeHA I B3eTa MPEABHA OpH
HM3TOTBAHETO H IPCACTABAHETO HA Te3l (PHHANCOBH OTUYETH,
Tesn rpeutxi BKAIOUBAT edheKTHTE OT MATEMATHYECKH TDEIIKH, TPEIIKH NPH MPHAATAHE HA CHETOBOAHA
HOAHTIIKA, HEAOTAEKAAHE HAH HETOYHO IIPEACTABAHE Ha (DAKTIT H H3MaMIL,
I'pemrxnr no emeepaa Ha MCC8 morar Aa BB3HIKHAT BBB BPBh3IKA C MPH3HABAHETO, OLEHABAHETO,
NPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIOHEHTH OT (hfiHancoBiTe oTveri. [loTeHnnmasnuTe rpemkn
34 TEKYIIHA IEPHOA, OTKPUTH B CHIIHA, C€ KOPHTHPAT NpeAn (GIHAHCOBHTE OTHETH A2 C€ OAQDpAT 3a
nyoAnkysaHe., Bonpexit ToBa, rpeIlkir OHAKOTA €€ OTKPHBAT B IOCAGABALL, [IEPHOA M T3l IPEIIKH OT
FAPEAXOAHN ITEPIIOAT C& KOPHTIPAT.
TIpeArTpHATHETO KOPHIHPA CBC 33AHA AATA CBIIECTBEHITE IPELIKI OT MPEAXOAHH ITEPHOAN B ITHPBHH
¢hrnancos oTdet, 0oA0GpeH 3a NyDAHKYBAHE CACA KATO €a OTKPHTH upes:
®  [IPEeH3HUNCAABAHE HA CPABHHTEAHHTE CyMH 33 ITPEACTABEHIA IIPEAXCACH HEPHOA, B KoiiTo e
BBIHHKHAAA TPCLLKA;
AR
® B cAywafl, He TPEINKATA € BBIHMKHAAA ITPEAH Hall-PAHHO MNPEACTABEHHA IIPEAXCACH IHEPHOA,
MPEHIUICAABIHE HA HAYAAHOTC CAAAO HA AKTHBITE, IIACHBHTE I KAIINTAAL 32 TO3H IEPHOA.
Ipemra 0T NpeAXoAeH HePHOA Ce KOPHMIHPA IIOCPEACTBOM IPEH3HUIICAHBAHE C 0OPATHA CHAZ, OCBCH aKO €
OPaKTHYECKH HENPHACKNMO A3 Ce onpeaeAl maxoil oT cmermdirrunnTe edekTn 33 NEPHOAL HAH
KYMYASTHBHIISL €DEKT OT TasH IPELIKa.

PHHAHCOBH HHCTPYMEHTH
DHHAHCOB HHCTPYMEHT € BCEKII AOTOBOP, KOMTO HOpawAa (PIHAHCOB AKTIB 32 ARACHO MPEANPHATHE M
(pHHAHCOB IACHB HAIl KAIHTAAOB HHCTPYMEHT, 3a APyro npeanpumrie. [Ipeanprnsruero MPII3HARA
chriaancoB akTiB AN (pIHAHCOB MAacHB B HasaHca, KOTATO CTaBa CTPaHa MO ACTOBOPHHTE YCAOBHH Ha
hHHAHCOB HHCTPYMEHT.

QUHAHCOBUTE AKTHBH M IACHBH Ce KAACH(DHIIPAT, ChrAacHO mancksannata Ha MCC 39.
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Crbp3anm AnIa I CASAKH MEKAY TAX
Ilpeanpurrnero cmassa pasnopeabnre Ha MCC 24 npn onpeaeasme 1 ONOBeCTHBAHE HA CBhLP3AHITE
AHLIA
CABAKA MEKAY CBBP3AHI! AHHA € HPEXBBPASHE HA PECYPCIL, YCAYTI HAIT 3aABAMEHHA MEKAY CBBPIAHI
Anma He3 IHaYEHHE Ha TOBA, AJAH Ce NIPHAATA HAKAKBA L{eHA,

AnsmAT
Coraacno MCC 17 arannros soromop ce kaaciudummpa kato (DHHAHCOB ANBHHT, AKO NPEXBBLPAS 110
CBIIECTBO BCHYKH PIICKOBE 1f H3rOAHM OT COGCTBEHOCTTa BBPXY awTHBA. AN3HHIOB AOIGBOp ce
KAACHDHIIPA KATO OHEPATHBEH AM3HHT, AKO HE NPEXBBPAA 0 ChILECTBO BCHYKH PHCKOBE 1 M3TOAN OT
coOCTBEHOCTTA BEPXY AKTHBA.
IIpusnasase m oTUMTAHE HA (DHHAHCOB AN3HHIOB AOFOBOP, IO KONTO APY>KECTBOTO €
AH3UHIONIOAYYATEA
B magasoTo Ha AM3HHrOBHA CPOK (DHHAHCOBHAT AN3IHI Ce NIPH3HABA KATO AKTHB H NACHB 8 GaiaHca c
pasMep, KOMTO B HAYAAOTO HA AM3HHTOBIA CPOK € PaBeH HA CIPABEAANBATA CTOHHOCT HA HAETIA AKTHE
HAH, 40 € IO-HICDK — [0 HACTOANIATA CTOITHOCT HA MIHHMAAHITE AHIHHTOBH HAALUAHNA, BCIKD EAHO
OT KOHTO € OIPEACACHO B HAYAAOTO Ha AH3HHIOBHA AOrOBOp. AMCKOHTOBHAT IPOIEHT, KOHTO ce
H3M0A3BR NIPH HI3YHCAARAHE HA HACTORIIATA CTOITHOCT HA MHHIMAAHITE AH3IHIOBH IAALUAHHA €
ANMXBEHHAT NPOLEHT, 3AA0KEH B ANSIUHIOBIA AOTOBOP, AOKOAKOTO TOIl Npakrideckn mome Aa Obae
onpeseAeH. AKO TOBA € HEBB3MOKHO — H3ITOA3BA C€ AHQEPEHIUIAAHIIT AHXBEH [POLEHT IO
32ABAKEHIECTO Ha AMSHHTOMOAyYaTeAf. [lepBomavasmirre npexnn  pasxoaAn, H3BbpIIeHEr  OT
AH3IHTOITOAYHATEAS, Ce TTPHOABAT KbM CYMAT4, IPHIHATA KATO AKTHB.
MirHrMaARITe AH3HHIOBH [TAAIIAHHA C€ PASHPCACANT MEKAY (PMHAHCOBHS PAa3XoA H HAMAAEHHETO Ha
HEIMAATEHOTO 3aAbameHne. CHHAHCOBHAT Pa3sX0A Ce PA3TPEAGAH TTO MEPHOAH 33 CPOKA HA AM3HHIOBI
AOIOBOpP TakKa, He AR Ce HOAYYH IOCTOAHEH IEPHOANYEH AMXBEH IIPOLEHT [0 OCTATBYHOTO CAAAO HA
33ABANEHIETO. YCAOBHHMTE HAEMH CE€ HAYHMCAABAT KATO Pa3xoA 3a IIEPHOANTE, B KOHTO Ca OHAM
H3BBPIITEHII.
AMOPTH3AINOHHATA IOAHTHKA [0 OTHOLICHITE HA AMOPTH3yEMITe HAETH aKTHBU ce chobpasisa ¢ Taim
10 OTHOIlEHHE HA CODCTBEHHTE AMOPTH3YEMH AKTHBH, 4 MPH3HATATA AMOPTH3ALHMA Ce H3UHCAABA HA
basara, onpesesena B MCC peraaMeHTHDAIH ChOTBETHIA BUHA aKTHB. AKO He € CHIVPHO B TOASMA
CTefleH, e MPCANPHATIIETO Iie MPHAODHE CODCTBEHOCT AO KA Ha CPOKA Hd AM3IHTOBIA AOTOBOP,
aKTHBBT H3HAAO €€ aMOPTHIHPA ITPE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AMBIHIOBIA AOTOBOP HAN
NOAE3HIA KHBOT HA AKTHBA.
IIpa3nasane # OTYUMTAHE HA ONEPATHBEH AH3IHHIOB ACLOBOp, MO KOHTO ApPY?KecTROTO €
AH3IHHTOIOAYHATEA
AnsnHrosrTe TAMIAHHA M0 OHEPATHBCH AMBMHIT Ce IPHU3HABAT KATO PA3KOA B OTHETA 33 AOXOANTE IO
AMHENHHA METOA 32 UEAHA CPOK HA AHM3ITHTOBHA AOTOBOp, OCBEH AKO ADyTA cHcremHa Basa He e
MPEACTABHTEAHA 31 BPEMETO, TIPE3 KOETO MPEANPHATHETO H3MOA3BA H3TOANTE HA HASTHS AKTHB.
Ilpuzsanane u orudTane HA (PUHAHCOB AN3HHIOB AOLOBOP, MO KOHTO ApPY’KECTROTO €
AH3MHIOAATEA
[IpeaniprATHeTO NpI3HABA AKTHBITE, ABPMKAHN II0 CHAATA Ha (PHHAHCOB AM3MHT B CBOHTE OTYETH H TH
TPEACTABA KATO B3eMAHE, HINTO CYMa € PABHA HA HETHATA MHBECTHIINA B AH3HHIOBHA AOTOBOD.
lloaAesxamoro Ha moAyHapaHe AUIHMHTOBO TIAAIMAHE CE€ PALA©KAL KATO IIOTACABAHE HA TARBHHIIA H
¢punancos soxoa.
IIpr3masanero Ha (DHHAHCOBHA AOXOA Ce OCHOBABA Ha MOAGA, OTPA3fBANL ITOCTOAHHA HOpPMA Ha
BBIBPBIIAEMOCT 32 IIEPHOAHTE BHPXY HETHATA HHBECTHIIHA HA AIN3ITHTOAATEAS, CRBP3aHa ¢ (pHUHAHCOBIA
AHM3HHI.
lpixoasT or npoaaxbata, MPH3HAT B HAYAAOTO Ha CPOKA Ha (PUHAHCOBHH AH3HHT OT AI3HHTOAATEAS,
IPEACTABAABA CHOPABEAAMBATA CTONHOCT HA AKTHBA MAM AKO ‘TN € IIO-HICKA — HACTOAINATA CTO{THOCT Ha
MHHHMAAHWTE AH3HHTOBH MAALAHHA, H3YHCAEHH APH nazapeH AmxseH nponent. CebecrofiHocrra Ha
npoamkDaTA B HAMAAOTO HA CPOKA HA ANSNHIOBHA AOTOBOp e ceBecToiiHocrra man Haaancosara
CTOIHOCT, 4KO €4 PAasAMYHH, Ha HaeraTa cobDcrseHoCT, HaMaseHa € HACTOALIATA CrofiHocT Ha
HETAPAHTHPAHATA OCTATLYHA CTOMHOCT.
Ilpuznasane s OTYHTAHE HA ONEPATHBEH AHSHHIOE AOLOBOP, IO KOMTO APY’KeCTBOTO €
AH3UHTOAATEA
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AKTIBHTE, ABD/KAHIT 32 OTARBAHE IO ONEPATHBHI ANZIHTOBH AOTOBOPH Ce TPEACTABAT B OTHUETITE, B
CBOTBETCTBIIE ChC ChIIHOCTTA HA AKTIBA.

HHEI\IHIIRT AOXOA OT OHEPEITIIBHII AMN3ITHTOBIT AOI‘DBOPII ce ﬂpiiSHﬂBﬂ. KaTO ACXOA 10 1\11’HEIHIHHH LIETCA 34
CPOKA Ha AIIBIIHIOBIA AOTOBOD, OCBEH AKO APYTa cucTemHa 5asa OTpasfBa [O-TOYHO BPEMEBIA MOAEA,
TP 4HeTO [3MICA3BAHE € HAMAACHA H3BACHEHATA [10A32 OT HACTH AKTHE.

PaBXOAI{Te, BKAJYHTEAHO a’.\IOPTIISHHIIﬁTa, iISB'prUeHII BEB Bp'bEKﬂ. [ reHCpIIPﬂHETD HAa AO0XOAd OT
AI3ITHT, Ce MIPTI3HARAT 34 pasxoA. HAeMHIAT AOXO0A ce MPH3HABA 33 ADXOA ITO AITHEMHIIA METOA 32 LIeAHS
CPOK Ha AH3IHIOBHUA AOTOBOP, AOPH AKO MOCTBIIACHIATA HE Ce HOAYHABAT Ha Tasi Gasa, OCBeH AKO ApyIa
CHCTeMHA 6ﬂ3ﬂ OTPaSRBH ITO-TOYHO BpeI\IeBIIH I\IOAEA, Hpﬂ Y1IeTO IH3IMOA3BAHE € HAMAAECHA H3BACYCHATA
IIOA3a OT HACTIIA AKTIB.

HauaaHirmre mpekn pasxoAM, I3FBPINEHT! OT TPEANPHATHETO BHB BPB3KA € AOTOBAPAHETO H YPEKAIHETO
HA OTIEPATHBEH AIIZHHT Ce NPIIOABAT KbM HAAAHCOBATA CYMa HR HACTHA AKTHE 11 Ce IPH3HABAT KATO PAIKOA
IIpe3 LeAHs CPOK HA AHHHIOBHA AOTOBOP HA CBLIOTO OCHOBAHIE, KAKTO AI3IHIOBHA IIPIIXOA.
AMOpTH3aLHATA Ha AMOPTHIYEMHTE HAETH AaKTIBH Ce M3BLPIIBA Ha 0asa, CbOTBETCTBAILA Ha
aMOPTH3ALIIOHHATA MMOAHTHKA, BB3IPHETA 33 MOAODHI AKTHBH, 4 AMOPTH3ALMITE Ce H3YHCAABAT HA
Basara, mocouena B MCC peraamMeHTHpPAIIN OTMHTAHETO HA ChOTBETHHS BHA AKTIB.

Aorosopu 3a crponreacrso

Coraacuo KPMCDO 15 onpeseafiHeTo AaAll AAACHO CTIOPasyMeEHIE 33 CTPONTEACTBO HA HEABHHAIIM

ot nonasa 8 obxsata Ha MCC 11 mar MCC 18 3asHci OT ycAOBHATA HA CIIOPA3YMEHHETO H BCHYKI

npHApY#asamy ro daktH 1 obcToATeAcTBa. ONPeASASHETO II3HCKBA IIPELIEHKa 110 OTHORIEHHE Ha BCAKO

CHOPA3YMEHIIE,

Crnopasymenne 3a CTPONTEACTBO Hi HCABIDKHM HMOT, B KOETO KyINyBAWIITe IMAT CAMO OrpaHHYEHA

BB3MOMHOCT A3 BAMAST HA MPOEKTA Ha HEABIDKIMIA IIMOT, HANPHMEP Aa H30epAT MPOCKT MIMEHKAY

HAKOAKO BAPIAHTA, pa3paboTeHH OT MPEANPHATHETO, HAM AA HANTPABAT CAMO MHHIMAAHH TIPOMEHIH B

OCHOBHHA [IPOEKT, ¢ CHOpasyMeHHe 33 PpoAaxba Ha croky B 0bxeara Ha MCC 18,

Cropasymenne 3a crponTeacrso nomaaamoe s obxsara Ha MCC 18 ce kaacndonmnpa karo:

» CriopasymeHne 3a MPeAOCTABSIHE HA YCAVTH, KO OT [PEAIPHATHETC HE Ce H3ICKBA Ad NpPHACOHBa 11
AOCTaBA CTPONTEAHI MaTEPHAAM.

B Taxkep cayuaif, ako ca mamsaHenHn Kpurepunre Ha MCC 18, npuxoanTe ce mpu3papar Ha Oasara Ha

€Talla Ha 3aBBPINCHOCT HA CAGAKATA, KATO Ce I[PHAATZ METOABT HA HPOMEHTA HA 34BBPINCHOCT.

HManckpannara xa MCC 11 ca obio npHAoHHME KbM IPH3HABAHETO HA IIPHXCAH H CEbP3aHHTE PAsXOAH

33 TAKABA cAeAka, cbraacHo MCC 18.

* Cnopa3syseHiie 33 DpoARKOA HA CTOKH, 4KO OT NPEANPHATHETO CE HIHCKBA Af IIPEAOCTABA YCAYTH H
CIPOMTEAHH MATEPHAAM, 33 A H3ITBAHH CBOCTO AOTOBUDHO 3AABAKEHHE 31 NPEAOCTaBAHE HA
HEABITKIM MMOT Ha KYITyBaya,

IIpHAarar KpHTEpHITE 32 NPHIHABAHE HA IIPIIXOAH OT IPOADKDA HA CTOKIL

- IlpeAnpHATHETO MOME AR TIPEXPLPAM BBLPXY KYMYBavya KOHTPOAA IT 3HAYHTEAHHTE PHCKOBE If ITOA3M OT

coDCTBEHOCTTA HAA HE3ARBPILICHOTO IPOH3BOACTBG B TEKYOIOTO My CbhCTOSHHE B Npolleca Ha

CTPOHTEACTBOTO. B TakbB cAyyail, ako BCHYKM KPHTEPHI 33 MpPH3HaBaHe Ha MIPHXOAI OT IPoALKOa Ha

croerr or MCC 18 ce #M3mbAHABAT HENPEKBCHATO B NPOIECa HA CTPOHTEACTBOTO, MPEAPHATIIETO

MPH3HABA TIPIIXOAITE Ha 0a3aTa HA €Tanma Ha 3aBBPUIEHOCT, KATO ITPHAATA METOAA HA MPOLEHTA HA

sapppmenoct. Flanckpanngra ma MCC 11 ca obmo npHAcHMMIN KeM IIPH3HABAHETO HA MNPHXCAH U

CRBP3aHHTE PA3KOAHN 33 TAKABA CACAKA.

- llpeAnpiaTIIeTo MOKEe A2 IIPEXBBEPAH BBPXY KYIYBa4a KOHTPOAL H 3HAYHTCAHIITE PHCKOBE H HOA3N OT

COOCTBEHOCTTA HA HEABIDKIIMHA IIMOT H3IIAAC HABEAHB (HAMP. IIPI 3ABBPIIBAHE, II0 BPEME HA HAI CAEA

AocTapkata). B TakpB caydail DpeANpHATHETO NPI3HABA IIPHXOANTE, CAMO KOTATO €A YAOBACTBODEHH

BCHHKH KPHITEPHII 33 IPH3HABAHE HA IPIIXOAH OT poankba Ha crokr or MCC 18,

Korato or npeanpuaTHerc ce M3NCKBA A3 H3BBPUNT AOITBAHHTEAHZ paboTa IO Beve AOCTABEHHf Ha

KyIIyBaYa HEABIDKIIM HMOT, TO IIPH3HABA 3a3AbANKEHIIE II pasxoA B cporteercrsne ¢ MCC 18

3aABANEHITETO ce OIleHssa B choTBeTcTBie ¢ MCC 37.

CrropasymenIie 3a CTROHTEACTBO, MoTasamo B obxsata Ha MCC 11

MCC 11 ce puaara, KOTaTO CHOPA3YMEHIIETO OTTOBAPA HA Ae(DIHIINIATA HA AOTOBOP 32 CTPONTEACTBO,

sarosera 8 MCC 11. Crnopasynenie 3a CTPOHTEACTBO Ha HEABIDKHM HMOT OTTOBAPS Ha Ae(pIUHILIIATA Ha
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AOTOBOP 33 CTPONTEACTBO, KOTATO KYNMYBaYLT € B ChCTOAHNE Ad OTIPEASAN OCHOBHIITE CIPYKTYPHH
€AEMEHTII Ha [IPOEeKTA Hd HEABIHUIMIL IIMOT IIPEAN 3AI04BAHE Ha CIPOHTEACTBOTO I1/HAII A2 OIIPEACAN
OCHOBHI CTPYKTYPHI IPOMEHI B NPOLECA HA CTPOHTEACTBOTO (HE3aBHCIIMO AAAN JIPLKHABA TasH
BB3MOKHOCT 1Al He), Koraro ce npitaara MCC 11, AoroBop®T 32 CTPOHTEACTBO BRAIOYBA ChIIIO BCAKAKBII
AOTOBOPIT AN KOMITOHEHTH 34 IIPEAOCTABAHE HA YCAYTH, KOITO €A TPAKO CBBP3IAHII ¢ H3A[PAKAAHETO HA
HEABIHKHMITA HMOT B cbotBercTite ¢ MCC 11 1 MCC 18.

AQropop 3a CIpOHTEACTBO € AOTOBOp, B KOITTO € AOIOBOPEHO KOHKPETHO M3IPAMAAHE Hit AKTHB HAN Ha
CBBKYITHOCT OT AKTHBH, KOHTO €a B TACHA B3AHMHA BPB3KA HAHN BIAHMHA 32BICITMOCT IO OTHOMICHIIC HA
TAXHOTO HPOCKTHPAHE, TEXHOAOIHA It (PYHKLIA, KpailHa LIeA AN [PCAHASHAYEHIIE,

Aoropop Ha Haza HA TRBPAA IIEHA € AOTOBOD 34 CTPONTEACTBO, KOIITO € CKAIOYEH HA TRhDAA AOTOBOPHA
HEHA HAN TBbPAA CAIHIYHA [[EHA HA TOTOBHA IPOAYKT, KOATO B HAKOH CAVHAI € OOBDbP3aHA C KAAY3II 3a
FIOBHIUABAHE HA PAIXOAITTE.

Aoropop Ha bHaza “pasxoAl MAIOCT € AOroBOpP 3a CTPONMTEACTBO, TIPH KOTG €€ Bb3CTAHOBABAT
AOIYCTHMITTE HAII OIPEAEACHIITE ITO APYT HASIH PA3XOAI IIAIOC IPOLEHT KbM TE3H PA3XOAI HAI TELPAC
PLIHATPAKAEHITE.

llpuxoalTe 0 AOTOBOPA BKAIOYBAT:

-IThPBOHAYIAAHATA CYMA HA IPHXOARL, AOTOBOPEHA B AOTUBOPAH;

H

-I3MEHEHHA B CTPONTEAHIITE PADOTH, HMANAAMNIAHETO HA MCKOBE M MATEPHAAHI CTHMYAT AO CTEIEHTA, B
KOFTO € BEPOATHO TE AA AOBEAAT AC PEAAH3NPAHE HA NPHXOAN H CHIHTE MOIaT A2 OBLAAT HAASHKAHO
OILEHEeHH.

IIpHXOAITE ITO AGTOBOPA CE OLHEHABAT 11O CIIPABCAAIBATA CTOHHOCT Hi ITOAYICHOTO HAI TIOAACKAIID Ha
noAyuasage pe3Harpakaenne. OleHkara H1 [IPHXOAHTE MO AOIOBOPa €€ BAIAC OT MHOKECTBO
HECHIYPHOCTH, KOUTO 3ABHCAT OT PE3YATATITe 0T OBbAemm cobutia. Yecto MpHOAHINTEAHITE OLIEHKI
TpAGRA Aa OBAAT NPEPASTACHKAAHH BCACACTBIE HA Fh3HHKBAHETO Ha CBHONTHATA H Da3pellapaHETO Ha
HecurypHocTiTe. CACADBATEAHO, CYMATa Ha IIPHXCAIITE II0 AOTOBOPA MOME AR CC YBEANMABA ITAI
HAMAAABA TPE3 PASAITYHIITE EPHOAIL

PasxoAnTe 00 AGTOBOPA BKAFOYBAT:

®  pasXOAIl, KOHTO CA [IPAKO CELP3aHH ¢ KOHKPETHIIA ACIOBOP:

-PA3XOAH 32 TPYA Ha 0DEKT, BRAIOYHTCAHO HRAZOD Ha 0DexTs;

~Pa3XOAH 32 MATEPHAAN, H3II0A3BAHH IIPH CTPONTEACTBOTO;

-AMOPTHIANHA HA MAIIHHIITE H ChOPBKCHUATA, H3TIOASBAHII 10 AOTOBOPA;

-PA3XOAH 31 IPHABIDKBAHETO HA MAIMMHITE, ChOPHHKCHHATA H MATEPHAAITE AC H OT IAOIIAAKATA HA
H3ITBAHEHHETD Hia ADTOBOPA;

~PA3XOAH 33 HaeMaHe Ha MallHN, 0DOPYABAHE I ChOPhKCHIIN;

-PA3E0AI 33 IPOCKTHPAHE Tf TEXHHYECKA TOMOII, KOMTO IPSIKO €4 CBBP3AHH C AOTOBOPA;
-IpHOAH3ITEAHH PA3XOAH 32 PAbOTH MO HM3BLPIIBAHETO HA KOPEKINH H PaboTil 1Mo rapaHIHOHHATA
HOAADBHKA, BEAIOUITEAHO I OHAKBAHHTE MAPAHHHOHHI PASXOAIL

-HCKOBE OT TPETH CTPAHIL.

Tean pasxOAIl MOTAT A4 OBAAT HAMAAEHI C €BEHTYAAHH CAYUAfIHN NPIXOAH, KOMTO HE Ca BKAIOYEHH B
MPHXOAHTE 1O AOTOBODI, HATIPHMED, MPHXOAH OT NMPOAGKDATA HA IIAIIIHI MATEPHAAH I ITPoAXKOaTa
Hil MAIITHHIITE H ChOPLiKeHHATA B KPAad Ha AOroBOpA. i

& PasXOAH, KOHTO €€ OTHACAT KbM ACHHOCTTA FI0 AOTOBOPA KATO LIFLAO H MOTAT Aa BbAaT pasnpeacacHn
KBM ACTOBOpA:

~3ACTPAXOBEH;

-PA3XOAIL 34 IPOEKTHPAHE 1 TEXHHYECKA [IOMOILI, KOHTO He Ca MPAKO CRHLP3aHH C KOHKPETEH AOTOBOD; H
-00IIH PA3X0AH [0 CTPOHTEACTBOTO.

®  APJTH PA3IXOAH, KOHTO MOTAT A2 OBAAT KOHKPETHO HAYHMCAEHIN HA KAMEHTA ChTAACHO YCAOBHATA HA
AOTOBOPA-MOTAT A2 BKAIOYBAT HAKOU OOIIH AAMITHICTPATHRHI PA3XCAM I PA3XOAH 3a pa3noiiHa AeliHOCT,
33 KOHTO B YCAOBHATA HA AOICBOPA € IPEABHACHO Bb3CTAHOBABAHE;

PasxoanTe 0 ADTOBOPA BKAFOHBAT PA3XOAIL, KOHTO €€ OTHACAT KbM AJAEHHS AOIOBOP 33 HEPHOAA OT
AUTATA HA BB3AATAHETO AO OKOHUATEAHOTO MY H3I'bAHeHIIe. PasxoanTe obade, KOHTO Ce OTHACAT IIPAKO
KBM ABACH AGIOBOD H KOHTO Cd IIOHECEHH BbB BP'b3KA ChC CHANOUBAHETO HA ADIOBOPA, ChINO CE BRAIOUBAT
HATO H9ACT OT PA3XOANTE 110 HETO, AKO MOIAT Ad OBAAT OIIPEACACHH ITOOTAGAHO I HAASKAHO OLICHEHH U €
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BEDORTHO, 4e ADTOBOPBT Ine Obae cxarouen. Korato pasxoarime, HATDaBEHH 110 CKAIOYBAHETO Ha
AOTOBOPA, Ce TPI3HABAT 33 PA3XOA 3a TIEPHOAR, MPE3 KOITTO ca HAIPaBEHN, Te HE Ce BRAIOYBAT B PA3XOAH-
Te 110 AOTOBOPA, KOTATO AOTOBOPET € CKAIOHYEH NIPE3 CAEABALL IIEPHOA.
Pasxoan, konro He aoratT Aa ©bAAT OTHECEHH KbM AOIOBOPHA AEIIHOCT AN He Morat aa Obaar
PA3IPEACACHI KbM ASACH AOTOBOP, CE H3KAIOYBAT OT Pa3sXOAITE 32 TO3H AOTOBOP 32 CTPOITEACTBO.
IMoAoGHII pasxoAll BRAIOUBAT:
® 0D AGAMHHHCTPATHBHH PA3XOAIL, KOITO B AOTOBOPaA HE ce npe,wmma A BBALT BB3CTAHOBIIMIT;
®  pa3XOAIL CBBP3aHH C ITPoAAKO;
®  DasXOAH 3a H3CAEAOBATEACKA I Pa3BOiTHA AGITHOCT, KONTO B AOTOBOPA HE CE NPEABHKAL Ad BDAAT
BBICTAHOBIMIT;
u
® aMOPTM3ALHA 32 MAIIIHH, ChOpPB#eHIs H o0opyABaHe, KOHTO He ca OHAM IH3MOA3BAHI 33
ABRASHHA AOTOBOP.
Korato pesyATaTBT OT eAHH AOIOBOP 33 CTPOHTEACTBO MOME Ad ObAC OLEHEH HIAGKAHO, IPUXOAHTE It
PA3XOAHTE, CBPBLP3IHI € AOrOBOPA 33 CIPOMTEACTBO, CE JIPH3HABAT KATO NPUXOANM H PAIXOAN HpPE3
OTHMHTAHE HA €Talla Ha U3ITBAHEHIE Hi AOTOBOPHATA AEfiNOCT KbM Kpad HA BCEKH OTYETEH TIEPIOA.
Ouaxsanrre 3arybn 1o AOroBopa 3a CTPONTEACTBO He3aDABHO Ce NIPH3HABAT KATO Pa3XOA.
Hapnprrers pasxoAn mo AOTOBOPA, KOHTO C& OTHACAT 3a OBACIIM ACHHOCTI 110 AOFOBOpA C€ IIPH3HABAT
KATO 4KTHB TIPH YCAOBHE, HE€ € BEPOATHO Te A ObAAT BBICTAHOBEHM. TaxyBa pasxOAN NPEACTABASBAT
CyMa, ABAJKIIMA OT KAHEHTA, 1 YeCTO Ce KAACH(MHIHPAT KATO He3abpIleHn PaboTH 110 AOTOBOPA.
EramrbT Ha 33BBPLICHOCT HA AAACH AOTOBOP CE OMPEAeAR Hpes:
® CHOTHONIEHHETO HA YaCTTA OT PA3XOAHTE IO ACTOBOPA, HAIIPABEHH 33 H3BBLPINEHATA AO MOMEHTA
paboTa, KbM HPEABHACHITE ODINH PASXOAH IO AOTOBOPA;
®  nperAeANTe Ha M3BBpIeHaTa paboTa;
AN
®  3IBbLPOICHOCT Hi HATYPAAHA HACT OT paDOTaTa 1o AGTroBOpa.
MeAMHHNTE ITARIIAHMS i MOAYYEHHTE OT KAHEHTHTE ABAHCH HeCTO He OTPa3fBaT HuaBbprieHata paboTa.
Korato pesyaratirre oT AaAeH AOTOBOP 33 CTPOHTEACTBO HE MOTAT A2 DBAAT HAAEKAHO OIEHEHH:
® [PHXOANTE CE IIPHM3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HANPABCHHTE PAsXOAI IO
AOTrOBOPA A2 OBAAT BE3ICTAHOBEHII;
143
®  DA3XOAHTE 10 ACTOBOPA CE NPH3HABAT KATO PA3X0A 33 IIEPHOAA, Ipe3 KoiTo ca HAIpIBeHH.
Korato uma BeposTHOCT 0DHaTa CyMa HA PasXOANTE 110 AOTOBOPA Ad JIpeBHiuaBa obinara cyma Ha
HPHXOAHTE [0 ADIOBOPR, OYAKBAHIITE 3aryDI He3al0aBHO ce MPH3HABAT KATO PasxoA.

IlpexoaAnn ONOBECTARAHNA B TCAHHATA IPEAM NHFPBOHAYAAHO NpHaaraHe Ha MC®O15 -
IIpuxoan or AoroopH ¢ KAHeHTH — OCBeH HPCACTABAHETO Ha HO-TFOAPODHII ONOBECTABAHHMA 33
IPUXOAHTE HAa APYKECTBOTO, PBKOBOACTBOTO He IpeABrnkAa npuaaraHero Ha MCPO15 sz oxake
3HAYHTEARO BAMAHIE BbPXY (DHHAHCOBOTO ChCTORHIE HAa ApPyKecTBOTO.

CrOnrTia caeA Kpaa Ha OTYCTHHA HEPHGA
Cubrrriia  caea kpam Ha OTHUETHHA MepHOA €A OHE3N CBONTHA, KaKTo 6A'1ronp1m'rmr TaKA o
HEeOAATOTIPHATHH, KOITO PH3HHKBAT MEHAY KPAA HA OTHCTHIA IIEPHOA I AATATA, HA KOHATO (DHHAHCOBHTE
OT4ETH €3 0A0DpeHH 3a nybAnKyBaHe.
Pasrpaunsasar ce asa Braa cubirrmm
®  TAKHEL, KOHTO AOKAIBAT YCAOBHHA, ChINECTBYRAAM KbM KPAafd HA OTYETHHA IepHoA (KOPHTHPAI
CHOITHA );
1
® TAKIBA, KOMTO CAa MOKASATEAHN 33 JCAOBIH, BHIHNKHAAN CA€A KPad HA OTHETHMA [EPHOA
(rexopuTHpAnH CLOMTIA).
IIpeAnpraTIIeTO KOPHTHPA CyMHTe, IIPHIHATH BbB (DIHAHCOBHTE OTHETH, 33 A3 OTPa3H KOPHIHpaLUiTe
CBOITTIIN CAEA Kpas HA OTHETHHS HEPHOA I OCHBPEMEHADA OMOBECTABAHIIATA,
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INpeatnpuATiterc He KOPHMIHMpa CyMHTe, IPH3HATH b8 (pHHAHCOBM OTYeTH, 33 Aa OFpasn
HCKOPHITPAIINTE CBOMTII CAPA Kpas Ha OTUCTHIA Neplios, Koraro Hexkopiripanrme cbOITTHA cAeA Kpast
Hi OTYETHIN MEPHOA Cd TOAKOBA CBIIECTBEHH, Y€ HEOMOBECTABIHETO DI MOBAHAAC Ha CITOCODHOCTTA Ha
noTpebrTeAnrTe Ha (PITHAHCOBITE OTHETH A2 B3EMAT CTOMNAHCKI! PELUEHIIA, MPEANPIATHETO ONOBECTARA
CACAHATA HH(POPMALIIA 32 BCAKA CHLUECTBEHA KATETOPHA HA HEKOPUINPAIOTO chbirrie:

-eCTECTBOTO Ha CBOMTIIETO;

)34

-“IIP]'IGAHSHT&AHQ OLICHKA HA (i)HHﬂHCDBHH MY erCKT IIAI II3ABAEHIIE, Y€ TAKaBa OIIEHKA HC MOMKE Ad 6’bAE

HAPaBeHA.

Paaxoan no 3aemu
INpeanpusrnero npraara MCC 23 oTHOCHO pasxoAHTe IO 3a€MIH.
PasxoanTe o 3aemm, KONTO MOTAT HPAKO AZ Ce OTHECAT KbM NPHACOHBAHETO, CTPOHMTEACTBOTO HAHM
APOH3BOACTBOTO HA EAITH OTTOBAPAIN HA YCAOBHATA AKTIB, Ce KAMHTAAMINPAT KATO HACT OF CTOHHOCTTA
HA TO3H AKTIIB,
Apyrire pasxoAl 10 3a€MH Ce NPU3HABAT KATO PA3IXOA,
OtroBapsin Ha YCAOBHATA 4KTHB € aKTHB, KOMTO N0 HeoDXOAHMOCT H3NCKBA 3HAYHTEAEH IICPHOA OT
BpeMe 32 ITOATOTOBKA 32 HEIOBATA NpeABInKAaHa yHOTpeba 1A npoaaba.
PLKOBOACTBOTO HA MPEATTPHATHETO € NPHEAC B CBOATA CUETOBOAHA ITOAMTHKA CAGAHHTE ITEPHOAN 32
3HAYHTEAHIL, 110 OTHOLLIEHHE Ha IIOATOTOBKATA HA OTrOBAPALLY HA YCAOBHATA AKTIB:

3aseMa CTPaAH OCEMHAAECET MeCera
3a chopmxeHIs ABaHaAeCeT MeceLid
3a mammHN 1 06OP}TABHHE IIIeCT Mecella

PasxoanTe MO 3aeMH ce KaITHTAAHINPAT KATO 9acT OT CTOHHOCTTAa HA AKTHBA, KOTAaTO CbILECTBYBA
BEPOATHOCT, Ye Te LUE ACBEAAT A O'bACII HKOHOMIHECKH IOA3H 33 HPEAIPHATHETO I KOTATO PASXOAHTE
MOTAT AR 6'bAIiT HIACHAHO OLCHCHIL.

Pasxoanme o 3aemir, KOHTO MOTaT Aa BBAAT MPAKO OTHECEHH KBM NPHAODHBAHETO, CTPOHTEACTBOTO HAM
TPOH3IBOACTBOTO HA ARAGH OTTOBAPAINI HA YCAGBHATA AKTHE, CA OHE3N PA3XOAM ITO 3aeMH, KOHTO DHXA
Oman 13berHaTH, AKO PA3XOABT 10 OTTOBAPALINA HA YCAOBUATA AKTHB He € OIIA H3BbPIIeH.
IMpeAnpHATHETO KANMTAANSHPA PA3XOAHTE II0 33€MHU KATO 9ACT OT CTOHHOCTTA HA OTFUBAPAINIA Ha
JCAOBIATA aKTHB Ha HAYAAHATA AATA HA KATTHTAAH3ALIHA,

HawasmaTa aaTa HA KaIHTAAM3ALIIATA € A2TATA, HA KOATO IPEATIPIATHETO 31 ITBPBH ITHT JAOBAETBOPH
CAEAHIITE YCAOBIS:

®  HIFDLPINN PAIXOAHTE 33 AKTHBR;

- H3IBDPIIH PA3XOAMTE 110 33EMHTE;
KAKTO 1

® npeanpHeMe ACHOCTH, HeODXOAMMH 33 IIOATOTBAHE HA RKTHBA 33 IIPEABIDKAAHATA My yIoTpeba man
HIPDAAKDA.

IpeAnpHATHETO TPEYCTAHOBABA KAITHTAANSNPAHETO HA PA3KOAMTE IO 31€MH 3a ABATH IEPHOAH, IIpe3

KOHTO € NPEKbCHATO RKTHBHOTO NOAODPEHIIe HA OTIOBAPHLL HA YCAOBMATA AKTHB,

IlpeAnpusTieT0 NPEeXPATHBA KAILTTAANZANHATA HA PAa3sXOAMTE II0 32€MII, KOTATO €A ITPHKAIOMCHII B

3HAMITEAH CTCICH BCHYKID ACiIHOCTH, HeoBXOAMMII 31 ITOATOTBAHETO Ha OTTOBAPALIMA HA YCAOBHATA

AKTIB 34 IPEABIDKAAHATA YIIOTPEDA HAH TpoAmiba.

VYcAOBHM aKTHBH H IIACHBH
VcaoBen macus e:

®  BHIMOKHO IIABAKEHHE, KOETO MPON3IAH3A OT MUHAAN ChOITHA I YHETO ChINECTBYBAHE INle DBhAE
MOTPBPAGHO CAMO OT HACTDIIBAHETO HAIl HEHACTBITBAHETO HA CAHO IIAI [IOBeHe HECHIYPHH
Opaenr ceOHTHA, KOHTO He MOTAT A2 OBAXT HAUAAD KOHTPOAHPAHH OT NPEATPHATHETD;
HAH

®  HACTOAINO 3AABAKEHHE, KOETO TPON3IAH3A OT MHHAAN CLOHTIIA, HO He e ITPI3HATO, 3aI0TO!

~HE € BEPOATHO 34 MOIACHBAHETO MY A2 ObAe HEODXOAIM MBXOAMLL HOTOK OT PECYPCH, ChABPHALLH

HKOHOMIYECKH TOAZIT;
HAH
- CYMaTa Ha 3IABASKEHHETO HE MOiKe A2 ObAe OITPEAEAEHA € AOCTATLYHA CTENEH HA HAAEHAHOCT;

31




O

» I peiic Flatox® A33A
OHHAMICOB OTUET
3ATOAMHATA 3ABDBPIITBAINA HA 31.12.2017

VCAOBEH AKTHE € BbaMOKEH AKTIIB, KOITO ITPOH3AN3A OF MHEHaAH celTHA It UHeTo ChINECTIYBAHE INE
BT:AC IIOTBbPACHO CAMO OT HaCTBIIBAHETO ANl HEHACTRIIBAHETO HA €AHO IMAN NOBEHe HECIII’YPHH GﬁAem”
be)ll'l‘llﬁ, KOIITO HE MOTAT A2 6"}:,—:\21'!' H3LIAAO I{OHTPO;’UIPHHII oT HPEAHPIIHTHETO.

VcAoBHIFTE AKTHBH I NACHBH HE Ce NPpH3HABAT.

Orver 3a napuuHUTE IOTONM
lpeanpusaTiteTo € NpHEAO ITOAMTHRA 33 OTHITAHE I MPEACTABAHE HA [APIHHHTE OTOIN 1O MPEKHSH
METOA B OTHETA 31 NapIMHHTE IIOTOLIM.
[Maprranime noTou ce KAACH(MHITHPAT KATO HAPITMHH TTOTOIH OT:
¢ OnmnepariBHa AeliHoCT
*  [IuBecrninonsa AeffHOCT
*  Mpnarcopa AelfTHOCT

Oruer 3a fIpoMEHNTE B coDCTBEHNA KanuTas
HPEAIIPI!HTI]CTO TIpeACTaBd OTHUET 34 IIPOMEHIITE B cobcrBenn KATHTAA, HOKAIBALIL:
b4 061{!.?1 CynMa Ha peeohxBaTHHA AOXOA 34 IIEPHOAR,

® 33 BCEKH KOMITOHEHT Ha coOcTsenns kanumas, edesTHTe OT OpHAAraHe ¢ ODpaTHAa CHAa HAHM
IpeH3dHcAeHIe ¢ 0OpaTHA ciAf, DpH3HaTH B chotsercrere ¢ MCC §;
1
® 32 BCEKH KOMIIOHEHT HA cODCTBeHHSA KAIIITAA, H3PABHABAHE HA 0AAAHCOBATA CTOITHOCT B HAYAACGTO H
B KPa# Ha IEPHOAR, KATO CE OIIOBECTABAT OTAEAHO TPOMEHITE B PEIYATAT OT:
- mreqaaba 1A 3aryDa;
- BCAKA CTATHS HA APYT BCeODXBATEH AOX0A;
- CAEAKN CHC CODCTBEHNIINTE B KAYECTBOTO UM Hia cODCTBEHNIIN, KATO ITOKa3Ba OTACAHO BHOCKIITE OT H
PA3NPEACACHIATA KbM CODCTBEHHIIIITE.
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