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PIMTHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2020

CocraBurea:

PIopAaHKa Beapuxosa I'eopruesa




TPEVIC BHUAA A33A 4l
OTUET 3A ®MHAHCOBOTO ChCTOSHUE kb 31.12.2020 roanua TR & :tE

TMpuaokenne 31.12.2020 r. 31.12.2019 r.
AKTIIB BGN'000 BGN'000

Texymm akrnsn

Texkynun Toprosexit Bacsaiig 1.1. 586 699

O6MmO TeKY I AKIHBI

ABACAHA JACT OT 4)IIH2HCOBIDI OTYET.

CbcraBurea:
Hopaanxa Teop!

Codpma, 25 mapr 2021 1.



TPEMC BHAA A33A

OTUYET 3A ®MTHAHCOBOTO CBbCTOAHME kbMm 31.12.2020 roanHa - npoAbaXkeHne

Tpusoxenite 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAIINTAA U ITACHB BGN'000 BGN'000

Texynm nacusn

Tekynut Teprobeki 3aabLAKCHIA 1.2, 586 699
FERESE]
ol

06"(() TCRVIIH HACHBH

Cypra Ha CODCTBCH KAIITas I HACHE)

BPAZACAHA YaCT OT ¢HH3HCOBII}I OTYET.

ITpeacraBaaBam:
nux. boau Ae
, 01/

- A
Vopaanka I'eopru

CobcraButea:

Codpnsa, 25 mapt 2021 r.



TPENC BUAA A33A

OTUET 3A AOXOAWUTE 3a 2020 roanna TR “a. CE
2020 r. 2019 r.
Mpusoxkeune BGN'000 BGN'000
ITpuxoan
TIpHXOAH ITO AOrOBOPH € KAHEHTH 21, 564 -
Ipuxoan 110 crpoirie i A010B0pH 564 -

O6mo upirxoan

e (e

Pasxoan

Pa3zxoAH 110 HKOHOMHYECKH €AeMEHTH (564)

(564) -

[T cd) | |

Pasxoan 3a spummmn Yoaymi

%

HMopaauka Feop /’- eB

Codpus, 25 mapr 2021 r.
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OTYET 3A BCEOBXBATHIA AOXOA 3a 2020 roanna TR . cE
2020 r. 2019 r.
TMpuasoxenne BGN'000 BGN'000

ITeuasba/saryta

OO0 BCCOOXBATCH AOXOA

IIpeacraBaaBami:

uHxk. Boau Aeauen

Codpus, 25 mapr 2021 r.
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OTUET 3A ITAPHUHMTE ITOTOLIM 3a 2020 roauna TR i CE
2020 r. 2019 r.
BGN'000 BGN'000

[ocrbitaenus o1 konrpareiriu 541 838

I laantanus na xorrrparesrm (541) (838)

HeTtHo n3Menenune Ha NAPHYHHTE CPEACTBA H NADHYHHTE CKBUBAACHTH

ITapnuim cpeacIsa i rapuunn exkpusasenrn ma 1 smyapi _ —
ITapiunn CPeACTBA I ITAPHYHI CKBHBAACHTI Ha 31 ACKCeMRDI _ _

YaCT OT PHHAHCOBHA OTYET.

Ilpeacrasanara
unx. Boan Aeayen

Codpus, 25 mapT 2021 r.



TPEIC BIIAA A33A f
OTUET 3A TPOMEHITE B COBCTBEHLIA KATTIITAA scum 31.12.2020 roan TR -ia

Harpynanu Ob6wo
meganbi, cobersen
3ary6n KarTHTas
BGN'000 BGN'000

Caspo konn 31.12.2018 1.

Casno Koy 31.12.2019 1,

Cario kbn 31.12.2020 1.

f 4acT OT PHHAHCOBIA OTHET.
mok. Boan Aea

Cecrasnrea: 7
Hopaanxa Feopruera

Codpua, 25 mapr 2021 r.
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@IIHAHCOB OTYET 32 FOAIHATA, 3aBbpIuBaria Ha 31.12.2020 TR ' CE

I. OG6ma undopmanus, CHETOBOAHA IOAUTHUKA, U3XOAHH TTOAOIKEHHA

1. O6ma nagopManusa 3a Apy>KecTBOTO

»Ipefic Braa® A33A e yupeseno Ha 21.06.2019 r. [TapTHbopH B ApysecTBOTO Ca ,, Ipeiic I'pyn
Xoaa“ AA — ¢ 80,00% yuactire 1 ,,Cyapt Buaa Anrirraa® EOOA /npeaxoano HamvenoBasie ,,Cit
Buaa Boarapna® EOOA/ — ¢ 20.00% yuactize. ApymectBoTo e PETHCTPHPAaHO B pericTbp bByacrtar na
20.08.2019 r. Ceaaamnme, aapec Ha perncrpauns i ynpasaenne e rp. Codpra 1408, ya. , Huxoasa
O6pazormcoB” Ne 12. Tlpeanera 1 ocHosHata My AefiHocT e: CTPOHTEACTBO Ha aBTOMATHCTPAAIL,
ITBTHINA I CAMOAETHH ITHCTIHL. ApPyKecTBOTO e ODpasyBaHO CbC CPOK AO 3aBBPLUBAHE H H3ITHYAHE Ha
TAPaHIHOHHIITE CPOKOBe Ha obekt: , lI3pppuiBane Ha CTPONTEAHI I MOHTAKHI paboTH 3a obexT:

,»PekoHcTpykunsa soomapk rp. Crapa 3aropa®
YnpapaeHue Ha APy>KECTBOTO

Boaem maprtrbop B, T'peiic Briaa® A33A e ,, Tpeiic Ipym Xoaa™ AA.

[TpeactaBasBain ApyxectBoTO €: Bosn Croanos Aeades.

1.1. Apyra nucopmanusa

CoceraBrrea Ha duHancosua oT4eT: Iopaanka Beanuxosa ['eopriesa
Ob6caynpara 6anxa: Obeannena bearapcka Banka AA rp. Coduin

O6xsar Ha cpirHancoBIA oT4eT: PHHAHCOBIAT OTYET € HHAHBIAYAACH OTHET Ha IIPEAIPHATHETO 0OXBaILIa
NEPHOAA TOAlIHATA, 3armoyBaria Ha 01.01.2020 r. i sapbpursaria wa 31.12.2020 1.

Aara Ha ¢priHancoBnA otder : 31.12.2020 1.

2. CueTOBOAHA ITOAMTHKA

2.1. basa 3a nsrorBaHe Ha (PUHAHCOBUTE OTUYETH

DuHaHCOBITE OTYETH Ha APYKECTBOTO Ca H3TOTBEHH B CbOTBETCTBIE C MeXKAyHAPOAHITE CTAHAAPTH 32
dunancoso ortuntane (MC®O), npuetn or Koaurcnara na Esponeiickus cbroz. Te Brarousar
MemxayHapoaHnTe cueToBoAHH cTaHAapTi (International Accounting Standards (IAS)), MexayHapoannTe
craHAapTH 3a piHancoBo ortunTaHe (International Financial Reporting Standards (IFRS) 11 TeAkyBaHIsTa
3a TaxHoTO mpuaarade (SIC — IFRIC interpretations).

I\IIC)KAYHIIPOAHHTC CTaHAAPTH 32 ¢)IIH21HCOBII OTHETH BKAKOYBAT I ITOCACABALIHTE H3MEHEHIIA I
AOITPAHCHIA Ha TE3H CTAHAAPTII II TBAKYBAHIIATA 32 TAXHOTO IIpHAAraHe, KAKTO H 6’1>ACLI_[HTC CTaHAAPTH H
TbAKYBAHIATA 324 TAXHOTO IIPHAAraHe, H3TOTBEHH OT CobBeTa no MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa ITOAHTHKA Ha Apy)KCCTBOTO [ pa3pa60TeHa B CbOTBETCTBHE CbC 3aKOHA 34 CYETOBOACTBOTO
H MC}KAyHapOAHIITC CTAHAAPTI 32 q)IIHaHCOBO OTYIITAHC.

HPCACTaB}IHCTO Ha TOAHIIIHHA (i)IIHaHCOB OTYET CbrAaCHO Memyﬂapo,_\mrre CTAHAAPTH 32 canchoao
OTY€TAHE IH3IICKBAa PDBKOBOACTBOTO Aa HANPaBH Haﬁ-AO6pII HPII6A}ISIITCJ\HI'I OULCHKH, HAYICACHHA H
pa3y»Muo obocHOBaHII IIPEAITOAOKEHIIA, KOITO OKa3BaT C(belﬂ' BBPXY OTYCTCHHTE CTOITHOCTH Ha AKTHBITE
H ITACHBHTE, HA NPHXOAHTE H PA3XOAHTE, II HA OITOBECTABAHETO Ha YCAOBHI B3€MAaHHA II 3aABAKEHIIA KbM
AdTaTa HA TOAHIIIHHA Ci)IIHaHCOB OTYET.

Teszu l'IpI'IGA.IISIITeAHII OLIEHKH, HAYHCACHHA II IIPEAITOAOKEHIIS Ca OCHOBAHI HA I'IH(bOpMﬂLIII}ITa, KOATO €
HAaAHYHA KbM AdTaTa Ha canchomm OTHYET, NOPAAIl KOECTO 6’bACIlIIITC cbaxcrrmecnm PE3yATATH b1rxa
MOTAIT Ad 6'bA21T Pa3sAHYIHH OT TAX.
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3a TeKyILHA [EPIIOA APYIKECTBOTO € IPHeAa BCIYKI HOBH 11/HAIl PEBH3IPAHI CTAHAAPTH H ThAKYBAHHA,
m3paaednr ot Ceeera mo MexayHapoann cuetoBoAnn craHaaptn (CMCC) un pecn. or Komurera 3a
passacHenns Ha MC®O, koHTo ca GHAI yMeCTHII 32 HeltHaTa ACITHOCT.

Or BB3MNPIHEMAHETO Ha TE3H CTAHAAPTH II/I’IAJ’I TbAKYBAaHHA, B CIIAQ 32 TOAHLITHII ITIEPHOAH 3aIIOYBAIIH HA
1 AHYyapi 2020 T., HE Ca HACTBIIIAH IIPOMEHHI B CYETOBOAHATA ITOAHTHKA HA APDYKECTBOTO, OCBCH HAKON
HOBII II PA3IINPABAHETO HA BE€4e€ YCTAHOBEHI! OITOBCCTABAHHA, Ges ToBa Aa AOBEAE AO APYTH ITPOMEHH - B
w\acmbnxaunna HAH OIIEHKATA Had OTACAHI OTYETHII obexT u Oneparm.

Hosurre H/HAH IIPpOMEHEHHTE CTAHAAPTH I TBAKYBAHHA BKAFOYBAT:

[Mpomennn B KoHmentyasnara pamka 3a (PMHAHCOBO OTYMTAHE II CBOTBETHII IIPOMEHH B
pecpepenuinTe kbM Hes B pasarraan MCOO (B ciaa 3a roanursn meprioan ot 01.01.2020 r. - mpiretir oT
EK). Tesn npoaenn B Pankata BKArOUBaT npepaboTeHn nsugro AedpHHIIUII 32 ,,aKTHB” H ,,[HacHB”,
KAKTO H HOBH HACOKII 32 TAXHOTO H3MepBaHe, OTIIICBAHe, IPEACTaBAHE II onoBecTaABaHe. [Ipomenirte B
KonnenryaAHaTa paMka ca CBIIPOBOAEHII C H3MEHEHIIA B HAKOI IIPENPATKH KbM Hed B MexayHapoannTe
CTaHAApTH 32 (PIHAHCOBO oT4nTaHe, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCOO 22 u I'KP 32. Yacr
OT NpEenpaTKITe HACOYBAT KbM KOf BepcHsA Ha KoHLenTyaaHaTa parKa cAeABa ce OTHACAT H3ABACHNATA B
nocouennte crasaapti (paskara Ha KMCC, npuera or CMCC mpes 2001 r., pankata ra CMCC ot 2010
T. HAH HOBaTa peBH3HpaHa pamka oT 2018 r.), Apyri n3piyuHO mocousar, Ye AebIHIIIINTE B CTAHAAPTA
He Ca aKTYyaAH3HPAHII B CbOTBETCTBHE C HOBHTE H3MEHEHIIA B PAMKATA.

MC®O 3 (npomeHen) — Busnec komOGuHanun B ciaa 3a roanusn meproan ot 01.01.2020 r.- npuretn
or EK

Tasu IIPOMAHA KaCcae AAACHOTO B ITPHAOKECHHIATA KbM CTaHAAPTa OIIPEAEACHIIC 32 ,,6”3HCC” II € CBbp3aHa
C TPYAHOCTHTE, KOHTO l‘IpHAOGHBaU.LOTO IIPEANPHATHE CPEIIa B IIPEHEHKATA AAAIl CE HPIIAOGHBS, Osnec
HAIH CBbBKYITHOCT OT aKTHBII.

ITpomennn 8 MCC 1 TIpeacraBane Ha c¢unancosu oruetd 1 MCC 8 CueToBoAHA MOAHTHKZ,
MPOMEHII B MPUOAN3ITEAHITE OLEHKI I TPEILKI B CIIAA 33 TOAHIUHH ITEPHOAH OT 01.01.2020 r.- nmprreTat
or EK

Te3n IPOMEHH KACAAT MPELUI3IIPAaHe ONPEAEACHIETO 33 ,,ChIIECTBEHOCT , TOCOYEHO B ABaTA CTAHAAPTA.
Criopea TAX HOBOTO ONPEAEAEHIIE 33 ChILECTBEHOCT €: ,,itH(IOPMALIIATA € ChIIECTBEHA, aKO ITPOIYCHATA,
IIPEACTABEHA HETOYHO IHAH IIPHKPHTA, OH MOTAO B PasyMHa CTEIIEH Aa Ce O4AaKBA A4 IIOBAIIfe Ha
peIeHHATa HA OCHOBHHTE MOTpebiTeAn Ha (PHHAHCOBHTe OTYETH C ODIIA LeA, KOMTO IIPEAOCTABAT
rHaHCcOBa ITH(OPMALIIA 32 AJACHO OTHETHO IIpeAnpHaTIe”.

[Mpovennn 8 MC®O 9 ®unancoem wuscrpyment, MCC 39 ®PunancoBu HHCTPYMEHTH:
IMpusnaBane u ouenasane 1 MC®O 7 ®@unancosu uHcTpyMeHTH: ONOBECTABAHMA B CHAA 32
roanmran nepuoan ot 01.01.2020 r — npuetn ot EK

Tesn npoMeHN €a CBBP3aHH C IPOH3THYALIATA HECUTYPHOCT OT pedpopmaTa Ha pechepeHTHIITE AIIXBEHH
npouenty, npeanpierta ot CbseTa 3a drHancoBa crabuanocT kbM ['20. Tasn pedhopma e Hacowena Kpm
3aMAHA HA CBIUECTBYBAILLITE [ H3MOA3BAHH KaTO 0a30BH, B CAGAKITe C (DHHAHCOBH HHCTPYMEHTH,
sMemaybankoBin anxsenn mnpouentn (Hampmmep: Libor, Euribor, Tibor), ¢ aaTepmatuBHI 6azoBi
AIIXBEHI NPOLIEHTH, OCHOBABAILN Ce Ha MexAy OAaHKOBH IIa3apH, KaKTo I 3a pa3spaboTBane Ha
AATepHATHBHH Ga30BI AHXBEHH IIPOLIEHTH, KOHTO €3 MOYTH Ge3pPIHCKOBH.

[posenn 8 MC®O 16 AusnHroBu AOTOBOPH, IIPOMEHH B OTCTBIIKHTE IO HaeM B koHTekcTa Ha Covid-
19 B cuaa ot 01.06.2020 r.- npuern ot EK

B pesyarar #a mansemuara COVID-19 ma AN3HHIOIOAYHATEAHTE Ca IPEAOCTABEHI! OTCTDIIKI IIO HAEM.
TakiBa OTCTBIIKI MOTAT Ad IIPHEMAT HaH-PAa3AIYHN POPMII, BKAFOUNTEAHO CIIHPAHE HA MAALUAHNATA 32
ONpeAeAEH IEPHOA I OTCpouBaHe Ha AmsuHrosn maamaund. Ilpes mait 2020 r. CMCC wnanpasn
uavedenrnme Ha MCOPO 16 AH3HHTOBH AOTOBOPIH, KOETO IIPEAOCTAaBA HAa AN3IHTOIOAYYaTeAHTe

8



“TPEVIC BUAA” A33A :
DrHAHCOB OTYET 32 TOANHATA, 3aBbpIUBatia Ha 31.12.2020 TR CE

BB3IMOKHOCT Aad TPETHPAT ONPEACACHIITE OTCTBIIKII ITO HAEM, 1O CDIIIA HAYIIH, KAKTO b1rxa HaIpaBHAII,
aKo He Ofxa ]\IOAIIq}IIKaHHH Ha AH3HHTA. B MHOTO CAyYall TOBa IIE€ AOBEAE AO OTYHTAHE Ha OTCTBIKIITE
KaTO ITPOMEHAINBI AISHHTOBII TAALIAHIA B IEPHOAA, B KOITTO Cca IIPEAOCTABCHH.

HPCAHPII}ITIIHTﬁ, IIPHAAraiy IIpaKTHYeCKII I_[CACCbO6pil3HaTa MAPKa, Tp}l6BZl A2 Da3KpHAT TO3H Q)ak’r,
HE3ABHCHMO AAAII € ona IIPHAOMKEH KbM BCHYKH HACHTIICbHLIIIPaHII OTCTBIIKH ITO HaemM HAH, dKO HE,
HHCbOpMﬂL{HH 34 €CTECTBOTO Ha AOTOBOPIITE, KbM KOHITO € Onaa IIPHAOMKEHA, KAKTO I CyMaTa, IpH3HATa B
negaAbara Al 3ary6aTa IIPOH3THYALIN OT OTCTbIKIITE IO HAEM.

KoM A4aTaTa Ha H3AaBaHE 3a OAOGPHBEIHC Ha TO3H HHAIBHAYAA€H CbHHaHCOB OTHYET Ca N3AAAECHH, HO HE Ca
BCE olle B CIIAA 34 TOAHIIHIH IIE€PIOAIH, 3aIIOYBAIII Ha 1 AHyapH 2020 T., HAIKOAKO HOBH CTaHAApTH I
pa3ACHEHIA, KAKTO II IIPOMEHEHI CTAHAAPTH H pPasgACHEHHS, KOIITO HE Ca Oan TIIPHETH 32 MHO-paHHO
HOPHAOKEHHE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € IMPEUEHHAO, "€ CACAHITE Omxa mMaAn
IIOTEHIIHAACH erCKT B 61>Aeu_[e 3a NOPOMEHH B CYE€TOBOAHATA IIOAHTHKA H K,\acncbxmaunm'a I
CTOHHOCTHTE Ha OTYETHH ODEKTH BbB (t)HHaHCOBIITC OTYETH HA Apy)KCCTBOTO 32 CACABAILH ITEPHOAL, 2
HMEHHO!:

MCC 1 IlpeacraBane Ha (PMHAHCOBH OTUETH AaTa HA BAm3aHe B ciaa: 1 auyapn 2022 r. [eBeHTyaAHO
otaomeHo 3a 1 aayapn 2023 r.].

Tesur mpomeHIT ca HACOYEHNI KbM KPHTEPHITE Ha KAACHIILHPAHETO Ha 3aABAKEHHATA KaToO
Tekymin # HeTekyuur. CHopeAa TAX NMPEANPHATHETO KAACH(NUIHPA 3aABAKEHHATA CH KATO TEKYLLUI
HAH HETeKYLIHM B 3aBICHMOCT OT NPaBaTa, KOHTO CBHIMECTBYBAT B KpafA HAa OTUETHHA IEPHOA H HeE ce
BANSIe OT BEPOATHOCTTA AdAH TO INe VHPAKHH IPaBOTO CI  Ad  OTAOKI YPEKAAHETO Ha
3aAbAIKEHHATA. [IpOMEHIITEe yTOUYHABAT, Ye MOA ,,JPEXKAaHE  Ha 3aABMKEHIA Ce HMa IPEABHA
NPEXBBLPASHETO Ha TPeTa CTpaHA HA  MAPHYHH CPEACTBA, HHCTPYMEHTI Ha CODCTBEHIIA KaMHTaA,
APYTH aKTIBH HAII YCAYTH.

MCC 16 ImoTH, MallIMHU U CHOPBIKEHHUA AATa HA BAH3aHe B ciaa: 1 auyapn 2022 1.

Tesn mpomeHn 3a0paHABAT Ha MOPEANPHATIATA A4 [IPHCIAAAT OT PasXOAITE CIT 32 , TECTBAHE AAAII
AKTHBBT (DYHKLUHOHIPA IMPABHAHO”, KONTO €a 4YacT OT IIPEKHTe pasxOAH, OTHACAIIN Ce AO
AOBEXAAHETO HAa  aKTHBA AO MECTOIIOAOMKEHHETO II CBCTOAHHETO, HEOOXOAIIMO 3a HEroBaTa
EKCITAOATALNIA II0 HAaYHHA, MHPEABIACH OT PBKOBOACTBOTO, HETHH IIPHXOAHM OT IIPOADKOI Ha
ITPOM3BEAEHNTE APTHKYAII IO BPEME HA CaMOTO AOBE&KAAHE HAa AKTHBA AO TOBA MECTOMOAOMKEHHE IH
cbcTofHHe. BMecTo TOBa npeAnpuATHeTO NMPH3HABA Te3ll MPIIXOAN OT NPOAXKOa 32 TAKIBA apTHKYAI H
CHOTBETHHTE Pa3XOAM, CBBP3aHH C TAX, B HMeyaabarta 1 3arybaTa 3a MEPHOAA CbIAACHO IPABHAATA Ha
APYTHTE MPHAOKIMH CTaHAApTH. IIpoMeHITe YTOYHABAT, Ye TECTBAHETO AAAH AKTHBBT (PYHKIUIIOHIIPA
[PABHAHO, BCBILHOCT IPEACTABAABA OLIEHKA AAAIl TEXHITYECKHA H (DH3HYECKIA CTATYC I AGMOHCTPIIPAHII
BB3MOMHOCTH 3a paboTa Ha aKTIBa Ca TAKIBA, Y€ TOIl Aa € B CBbCTOAHHNE AA C€ II3MIOA3BA MO
MPEAHA3HAYEHIIE TIPH IPON3BOACTBO, AOCTABKA HAa CTOKH HAH YVCAYTH, OTAABAHE ITOA HaeM HAIl 3a
AAMITHICTPATHBHH LeAll. AOMBAHHITEAHO, IPEANPHATHATa TPAGBA Aa OMOBECTABAT OTAGAHO CYMIITE Ha
ITPHXOAITE I Pa3XOAHTe, CBbP3AHII C IIPOI3BEACHIITE apTIIKYAH, KOHTO HE €A PE3YATaT OT obIryaitHiTe
AeITHOCTI Ha IPEAITPHATHETO.

MC®O 3 busnec koMGHHALTHH AaTa Ha BAII3aHe B ciaa: 1 anyapi 2022 1.

Tesn npomenn aktyaansupat MC®O 3, kaTo 3aMEHAT IpenmpaTka KbM CTapa  BepcHA  Ha
KoHuenTtyasHara pamka 3a (DIIHAHCOBO OTYITAHE C IOCA€AHaTa if akTyasHa Bepcns ot 2018 r. Te
AOOABAT M I3KAIOYEHIIE OT IPIHIHNA Ha IPH3HABAHE 32 TACHBIH I YCAOBHH 3aABAYKEHUS, KOITO MTOITAAAT
8 obxsata Ha MCC 37 [Iposusuu, ycaoBun macusi i ycaoBHH akTui 1 KPMCOO 21 3asbokeHis 3a
AAHBIII I TAKCH, KAKTO I Ce NPABH I3PHYHO YTOYHEHHeE, He YCAOBHITE AKTHBH HE C€ NPI3HABAT KbM
AaTaTa Ha MpHAODIBaHeTo. [[pOMEHIITE Ce TPHAATAT MEPCIEKTHBHO.
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MCC 37 IlpoBusun, yCAOBHH IIACHBHU M YCAOBHHU aKTHBH A4Ta Ha BAN3aHe B ciaa: 1 auyapn 2022 1.

HPOMCHHTC CIICIIIAAHO H3ACHABAT, Ye Pa3xXoAHTE 3a H3ITPAHEHHETO Ha 3aADbAKECHHATA I1I0
OGPCMCHHB&LL( AOTOBOD Ca PAa3XOAHTE, KOHTO Ca IIPAKO CBbP3aHH C HErO, BKAFOYBALIII! a) IpPAK Ppa3XxoA Ha
TPYA H IpPAK Pa3XoA Ha MaTepHAAM, I 6) AOITBAHIITEAHH Pa3XOAH, KOHTO Ca IIPAKO CBBP3aHI C
H3TbAHEHHETO HA AOTOBOPA IIO ITHbTA Ha PAa3NPEACACHIIETO - HAIIPHMEDP Pa3IIPEACACHIIE Ha Pa3xOAH
32 aMOPTH3ALMA Ha HMOTH, MAIIHHI I CBOPDBKCHHA, H3IIOA3BAHH 32 H3ITBbAHCHHE Ha TO3I
AOTOBOD. He ce Brarousart AAMITHIICTPATHBHI H ADYTH 06[.1{” Pa3xXoAH, OCBEH aKO T¢ HE C€ H3PHYHO
cbah'rypnpyemn KBbM KOHTpAr€¢HTa II0 AOTOBOP. HPOMCHIITC HaHACAT I APC6H3 KOpEKLNA B YTOYHCHHATA
32 TPH3HABAHETO Ha Pa3sXOAHTE 3a OGCBLICHKa Ha aKTHBH, IIPEAH Aa C€ CB3AAA€ OTACAHA HPOBH3IA 32
O6PCMCH)H3'¢II.LI AOTIOBOpP, KaTO ITOAYEPTABAT, € TOBA Ca AKTIIBH, II3IIOA3BAHI B H3ITPAHEHHE Ha AOTOBOpa, a
HE aKTHBII IIPEAHA3HAYEHII 32 AOTOBOPA, KAKBOTO € H3IICKBAHETO AO BAII3dHE B CIIAA HA IIPOMAHATA.

AoITbAHIITeAHO, 32 TOCOYEHHTE [TO-AOAY IIPOMEHEHI CTAHAAPTH, KOHTO €A H3AAAEHH, HO BCE OLLle He Ca B
CHAAQ 32 TOAHIIHH neproan 3anoysamu Ha 1 aryapn 2020 r., ppKOBOACTBOTO € NPEUEHHAO, Y€ CACAHIITE
He OHXa HMAAH IOTeHIHaAeH edeKT 3a [POMEHH B CYETOBOAHATA MOAHTHKA H KAACH(PHKALIHMATA II
CTOIHOCTHTE Ha OTYETHH ODEKTI B MHANBHAYAAHHA (DIIHAHCOB OTYET Ha APYKECTBOTO, 4 IIMEHHO!

MC®O 17 3acrpaxoBaTeAHH AOrOBOPH B ClAA 3a roAmmuHn mepuoan ot 01.01.2021 r., yabawen ao
01.01.2023 r. — me e npuer ot EK.

To311 CTAHAAPT € H3LUAAO HOB CHETOBOACH CTAHAAPT 32 BCIMYKII BIIAOBE 3aCTPAXOBATEAHII AOTOBOPII, BKA.
32 HAKOH TAPAHINIII I (DIIHAHCOBII ITHCTPYMEHTI!, KATO OOXBallla IPABIIAA 3a IIPIISHABAHE II OLICHABAHE, 33
mpeAcTaBAHe 11 omoBecTABaHe. CTAHAAPTBHT LE 3aMEHH A{ICTBAILUIA AO TO3H MOMEHT CTAHAAPT 32
3actpaxoBaTearnTe sorosopn — MCPO 4. Toil ycraHOBABA HOB LIAAOCTEH MOAEA 32 OTHITAHETO Ha
32CTPaXOBATEAHIITE AOTOBOPII, IOKPHBALL BCHYKH PEAEBAHTHII CHETOBOAHII ACTIEKTIL.

MC®O 10 (npomenen) — Koucoamaupann c¢unancopn orderu n MCC 28 (npomenen) —
HMusecTMuun B aCONMHPAHH U CBBMECTHH HPEATIPHATHA — OTHOCHO NPOA@KOH HAI amopT Ha
AKTHBII MEKAY HHBECTIITOP I HETOBII ACOLUHIIPAHII HAH ChBMECTHII IIPEANIPHATIA C OTAOXKEHA eDeKTHBHA
AATa Ha BAH3QHE B CIIAQ, TOAAEKAINA Ha onpeaeasHe oT CMCC

Tesn IIPOMEHH Ca HAaCOYEHH KbM PEHIaBAHETO Ha CYETOBOAHOTO TPETIIPAHE Ha HPOA?DK6IITC A
AITOPTHTE HA AKTHBI MEXAY HHBECTHTOD II HETOBH ACOLIHIIPAHII HAHN CbBMECTHIH ITPEATTDHATHA.

T'oanman nopo6penna Ha MC®@O cranaapture 2018-2020 r. - aata Ha BAmnsaHe B ciaa: 1 aHyapn
2022 r. — He ca npretnt oT EK

CaeaHnrre noaobpenns 6axa cprHasnsnpanir mpes mait 2020 r .

. MC®O 1 IlpuemaHe Ha MeKAYHAPOAHI CTAHAAPTH 32 (DIIHAHCOBO OTYIHTAHE 3a ITBPBH ITBT -
[T03BOAABA HA MPEANPHATHA, KOHTO Ca HSMEPHAI CBOHTe aKTIIBII I IACHBH 1O GAAAHCOBH CTOITHOCTH,
3QIIHCAHI B CYETOBOAHHTE PETICTPH Ha TEXHIITE APYIKECTBA-MAITKII, CBIIO A4 H3MEPBAT BCIYKH PA3AIKI
OT NPEN3HHCACHIIA, KATO H3IIOA3BAT CyMHTE, OTYETEHI OT APYXeCTBOTO-Maiika. ToBa H3MeHeHMe Ile ce
IIpIIAATa I 32 ACOLUIIIPAHII M CHBMECTHH IPEANPHATIA, KONTO Ca IPEANPIEAH CBIIOTO OCBODOMAaBaHe

o MC®O 1.

. MCO®O 9 ®rHaHCOBH HHCTPYMEHTH - IIOACHABA KO TAKCH TPAOBa Aa O'bAAT BKAIOYEHH B TeCTa 32
10% 3a oTnincsane Ha (PUHAHCOBH IACHBH (33 OIPEAEASHE AAAIl IPH II3MEHEHNE Ha AaAeH (PITHAHCOB
[1aCHB YCAOBHATA Ha HOBHA HAI [I3MEHEHI (DIIHAHCOB NACHB CE PAa3sAHYaBAT 3HAYITEAHO OT T3l Ha
ITbPBOHAYAAHO IIPI3HATISA).

. MC®O 16 Amsuar - msmeHeHHe Ha HAFOCTpaTHBeH mpmmep 13, 3a Aa ce mpemaxse
IIAIOCTPALINATA HA IAAILAHIA OT AHSHHIOAATEAA, CBBP3AHII C IOAODPEHIA HA AIIBHHTOBHTE IPABa, 33 Ad
ce rnpemaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETIIPAHETO HA CTHMYAINTE 33 AM3ITHT.

10



“TPEVIC BUAA” A33A TR cE

@rIHAHCOB OTYET 32 TOAHHAT], 3apbpiuBamua Ha 31.12.2020

. MCC 41 3eneaearre - npeMaxBaHe Ha I3NCKBAHETO 32 MPEATIPHATHATA A2 H3KAIOYBAT IaPIYHIITE
MOTOLM 32 AAHBYHO oDAaraHe npn I3MepBaHe Ha crpaBeasnsata croiimocr mo MCC 41. Tosa
H3MEHEHIIe IIMa 33 L[EA A4 Ce MPIBEAE B COTBETCTBIIE C H3ICKBAHETO Ha CTAHAAPTA 32 AIICKOHTHPaHE Ha
NapIrYHHTE IOTOIU! Ha Da3a caeA AaHbYHO ODAaraHe.

ITporxenn 8 MCPO 4 3acTpaxoBaTeAHM AOTOBOPDHM B CiIAa 3a roAHIUHN meproan ot 01.01.2021 r. -
npretn ot EK

[IpomeHnne AaBaT mpaBo Ha NPEANpPHATHA, N3BbPIUBALIN IPEANMHO 3aCTPAXOBATEAHA AEITHOCT Aa
OTAOKAT AaTaTa Ha BAmsaHe B cuaa Ha MCOO 9 @uuancosn mucrpyment ot 1 aryapn 2021 r. Ha 1
anyapn 2023 r., BMecTo TOBa Tesll NPEANPHATIA MOTAT Aa NpoAbAkaT Aa mnpuaarat MCC 39
DIrHAHCOBI IHCTPYMEHTII: NpI3HaBaHe I oueHABaHe. LleATa Ha H3MEHEHHETO e Aa ce XapMOHI3IIpa
Aatata Ha BamsaHe B cHaa Ha MC@®O 9 ¢ mosus MCP®O 17 ¢ uea mpeoAoAsiBaHe Ha BPEMEHHIITE
CUETOBOAHII ITOCAEAIIIH OT PA3AHYHIITE AATII HAa BAII3AaHE B CHAA HA ABATa CTAHAAPTA.

2.2. AeiicTBalllo IpeAnpuATHE
DiHAHCOBUAT OTYET Ha APYKeCTBOTO 3a Ieproaa, npukatousain Ha 31 aexemspn 2020 r., e 113roTBeH Ha
023aTa Ha OPHHIMTA Ha ACICTBALLIO TPEAIIPHATIIE.

P’bKOBOACTBOTO € B3€AO IIPEABHA H3BBHPEAHOTO ITOAOXKEHIE, B KOETO CE€ HamMIpa PCH}’61\I’IK& B1>Arapm1
Ha HaCTOALUMA €TaIl II € HOApO6HO OITOBECTHAO ToBa B T. 6. CuOurrina CA€A Kpas Ha OTYETHIA ITEPHOA.

2.3. IlpoMeHu B CUE€TOBOAHATA HOAUTHKA
B’b3HPHCTaTa CUYECTOBOAHA IIOAHNTHKA € ITOCA€AOBAaTEAHA C leL\aI'aHaTil HPCB HPCAXOAHZTH TOAIIHA, C
H3KAKOYECHIIE Ha ecbem'nTe OT BAC3AHTEC B CHAa HOBU CTaHAapTH II H3IICKBAHNATA, KOIITO CE npn,\ara’r
HCPCHCKI'I'IBHO, KaTo APy)KCCTBOTO cee C'b06pa3ﬂz\0 B ITbAHOTA .

2.4. OrtueTHa BaayTa
CBbraacHO H3HCKBAHNATA Ha OGbATapPCKOTO 3aKOHOAATEACTBO CYUETOBOAHHTE PETHCTPIH €A H3TOTBEHII B
AeBa.
AaxHITE BBB (DHHAHCOBHTE OTYETH Ca B XIIAAAH A€Ba.
Koy 31.12.2020 1. puKCHHIBT HA HAKOH BAAYTI KbM OBATAPCKIIA ACB € KAKTO CACABA:

Baayta 31.12.2020 r.
1EUR 1.95583 Aepa

CACAKIITC B UYIXRAECTPAHHA BAAYTaA C€ OTYIITAT NPH IITbPBOHAYAAHOTO HM IIPH3HABAHE B OTYETHATA BaAyTa
Ha APY)KCCTBOTO IIo OCbIIL[lIEU\HIIX obneHeH KypC 3a A€HA Ha CA€AKaTa, (06}{BCHI’IX Ct)IIKCI'IHI' Ha E”b;\rapcxa
HapoAHa 6aHKa). HPHXO/_\I'ITC I PA3XOAHTE OT KYPCOBH Da3AIIKII, KOHTO BB3HHKBAT IIPH YPEKAIHETO Ha
TE3H CACAKH H NPEOLEHABAHETO HA MAPHYHHTE ITO3MLII B YYXKAECTPAaHHA BaAyTa B Kpasf Ha IIePIIOAa, ca

OTpa3cHH B Ortuyera 3a BceoOXBaTHHA AOXOA.

2.5. CpaBHureaHa uHdopmanus

Texyitr orueren mepuoa ot 01.01.2020 r. a0 31.12.2020 r. Tlpeaxoasen ortueren meproa or 01.01.2019 r.
Ao 31.12.2019 r. Apy)icec‘rBOTo MIPEACTABA CPABHHTEAHA HH(OPMALIIA 33 eAHA MIPEAXOAHA ¢uHaHCOBa
TOAIIHA.

Korato e HCOGXOAIH\IO, CPaBHHTEAHHNTE AAHHII Cé pew\acmbnunpaT (I'I npensmvxcmnaa'r), 3a Aa ce
MOCTHIHE CBIIOCTABHMOCT CIIPAMO IIPOMEHII B IIPEACTaBAHETO B TEKYLIIATA TOAIIHA.
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2.6. Tekywmu u HeTeKyLUH aKTHBH U IIACHBHU
2.6.1. TekymuH H HETEKYLIH aKTHBH

Apy)KCCTBOTO lo\acmbnunpa AKTHB KATO TEKYIL, KOraTo OTroBapsi Ha HAKOH OT CAEGAHIITE KPIITCPIIHZ

- O4aKBa A4 PEAANZHPA AKTIBA HAII Bb3HAMEPABA Ad TO NMPOAAAE HAI YIIOTPEOH B CBOA HOPMAAEH
ONepaTIBEH LHKbA;

- ABPIKII aKTHBA IIPEAIIMHO C LEA ThPIYBaHE;

- OYaKBa AA PEAAIN3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECELA CAEA KPaf Ha OTHETHIA IEPIIOA;
AL

- aKTHBBT € Hapil HAI MapIYHH eKBHBAACHTH (CbraacHo Aedpuunuiara Ha MCPO 7), ocsen ako
32 AKTHBA HAMA OIPaHIYEHHe Aa ObAe pasMEHSH [AH II3IOA3BAH 34 yPEXAAHE Ha ITACHB B
HPOABAKEHIIE HAll-MAAKO Ha ABAHAAECET MECELa CAEA Kpad Ha OTYETHHA IEPIOA.

AxTiB ce l\'AZlCIICbI’II_[Hpa K4ATO HETEKYIL, KOraTo Heé OTroBapfA Ha KPHTEPIIHTE 3a w\acmbnunpaﬂe KaTo
TEKYIII.

2.6.2. Texymn H HeTEKYILH ITACHBH

IMacus ce KAKCII¢III.IHPB KaTO TEKYIL, KOTAaTO OTTOBaps Ha HAKOIl OT CACAHHTE KPHTEPHIIL

- OYaKBa AQ YPEAH ITACHBA B CBOA HOPMAAEH OIIEPATHBEH LIHKDA;

- ABPIKII 0ACHBA TPEAHMHO C LIEA TbPIYBAHE;

- acHBBT CAeABa A2 Obae ypeAeH B paMKITe Ha ABAHAACCET MECELA CAEA Kpai Ha OTHETHHSA
MEPHOA; HAII

- ApyxectBoTo HAMA DE3yCAOBHO NIPAaBO Aa OTCPOHBA YPEKAAHETO HA IACHBA 32 IIEPHOA Haii-

MAaAKO ABAHAACCET MECEA CACA KPaf Ha OTYETHHA IIEPIIOA.

TTacus ce m\acn@)xmnpa KaTO HETEKYILl aKO HE OTTOBaps Ha KPHTECPIHITE 3a KAﬂCII(i)HI_IHpaHC KAaTO TEKYLL.

IMacus ce kAacHIIHPA KATO TEKYIL, KOTATO TOIT CAEABA Aa CE yPEAIl B PAMKHTE Ha ABAHAAECET Mecela OT
Kpas Ha OTYETHHA MEPHOA, AOPH aKO, IIBPBOHAYAAHHAT CPOK € OIIA 32 NEPHOA MO-ABABI OT ABAHAAECET
MecCela I CAeA Kpaf Ha OTYeTHIA IIePHOA M IpeAlnr (pIIHAHCOBHTE OTYETH Ad Ca OAOOpeHN 3a
nyOAIIKyBaHe, € CKAIOYEHO CIIOpasyMeHIe 32 pedpIHAHCHPAHE IAH 32 HOB ITOTACHTEAEH IIAAH Ha
AbATOCpoUHa basa.

2.7. HMoTu, MAIINHU U CHOPbKEHHA

Iisornre, MannutHuTe I CHOPBKEHHA HA APYKECTBOTO BKAIOYBAT AKTHBH, KONTO OTIOBapAT Ha
kpurepunte Ha MCC 16 3a nprsHaBase H HMaT IeHa Ha NPIAODHMBaHe paBHa man mo-srcoka ot 700.00
AB. AKTHBII, KONTO HMAaT I€Ha Ha IPHAODIBAaHE IIO-HHCKA OT ITOCOYEHATA Ce€ OTYNTAT KATO TEKYLIH
PA3XOAIl 3a IEPHOAA HA HPHAOGIBAHE B ChOTBETCTBIIE C OAODpPEHaTa CUETOBOAHA NOANITHKA. Beexn mmvor,
MAIlIIHa H CbOPBIKEHHE CE OLEHABA [IPH MPIAODIIBAHETO MY ITO Li€HA Ha IIPHAOOIBAHE OIPEAEAEHA B
ChOTBETCTBIIE ¢ H3uckBannara va MCC 16.

ApyecTBOTO e npHeAO MOAIITIIKA Ad OTYHTA BCAKA MOHLUIA Ha VIMOTHTE, MALIIHHITE I ChOPBHEHIIATA B
cpotBercTBite ¢ MCC 16 mo meHa Ha npnaoOiBaHe HaMaAeHa C HATPYHAHATA AMOPTH3AIHA H HATPyMaHa
3aryba ot obe3sneHka.

H"pronaqa,\Ho IMOTHTE, MALIHHHTE, CbOPDBKEHIIATA H OGOP)’ABQHCTO €€ OLEHABAT IIO CC6CCTOﬁHOCT,

KOATO BKAFOYBA ITOKYITHATA LIE€HA, BKAFOYITEAHO MIITATA II HEBB3CTAHOBIIMIITE AAHBIH B'bpxy TTOKyIIKaTa,
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KaKTO II BCIIYKII IIPEKH PAa3XOAH 32 IIPHBCAKAAHE HA aKTIIBa B pﬂ6OTHO CBbCTOAHIE 33 ITPEABHACHATA MY

ymoTpeba.

HOCACAB‘JIJ_IH PasxoAll CBBP3aHHI C OTAEACH HMOT, MAIIIIHA II CbOPDBKREHIIE C€ OTUHTAT B YBEAIIYEHIIE HA
©aAaHCOBATa CTOHOCT Ha 4AKTHBA, aKO € ClTa3eH MMPHHIIIIIA HAa NPH3HABAHE OIIPEAEAEH B MCC 16 u
KOraTto € BEPDOATHO IIPCANPHATHETO Aa IMa HKOHOMIIYECKa H3I0OAa HAA II'bPBOHAYAAHO OILIEHEHATa
CTaHAAPTHA Cq)CKTIIBHOCT Ha CPILIECTBYBAILINA aKTIIB.

Pa3KOAHTC 33 TEKyLIOTO O6CA)"/KBaHC Ha HMOTH, MAIIHHII H CBOPDBAHECHIIA C€ OTYHTAT B neyanda HAI
3':1I'y621 B MOMEHTA Ha H3BBPIIBAHETO HM.

I’IMOTIITC, MALIITHHTE II ChOPBACHHATA C€ aMOPTH3HPAT IO AHHEITHHA METOA 3a NEPHOAA HAa OYaKBAHHA
IIOAE3€H JIIBOT, KATO AMOPTH3HIPYEMATA HM CTOITHOCT ce pasnpeAeAda CHCTEMHO NPpE3 HErO. Hauncaenara
AMOPTH3ALMSA C€ TPII3HABa 32 Pa3X0A, a € HEA €€ HaMaAfABa 6aAaHCOBATA CTOITHOCT Ha AKTHBHTE. CPCAHII}[T
IIOAE3€H KIHBOT B TOAHHH 32 OCHOBHHTE I'PYIIH A’bArOTpill"'IHII MATEPHAAHI aKTHBH, € KAKTO CACABA.

I'pyna T'oaurn
Crpaan 50
Croprxenns 25
Marsn, OpoI3BOACTBEHO 000PYABaHE I alapaTypa ot 20 a0 30
TpancropTHIt cpeacTBa He3 aBTOMOOHAN 15
ApTonMOGHATI ot 7 a0 10
Berrgkin ocTaHaAlr anOpPTH3IPYEMIT aKTHBH 7

Hauircansanero Ha Ppa3xXoAl 3a aMOPTH3AINA 3aloYBa OT MOMEHTaA, B KOITO HMOTHTE, MALUITHITE II
CBbOPBIKCHIATA Ca HAAHYHI, Ha MACTOTO H B CBbCTOAHIHETO, HCO6XOAHMH 32 CEKCIIAOATAIIHATA HM IIO

HAYIHA MPEABIACH OT PBKOBOACTBOTO.
AMOPTH3AIUIATA HA AKTHBHTE CE [IPEYCTAHOBABA HA [TO-PAHHATA OT ABETE AATH:

-AAT4Ta, Ha KOATO Ca KAACH(PHUIIPAHH KaTO AbPxaHH 32 poAakba cbraacao MCOO 5; i

-AQTaTa HA OTHIICBAHE HA AKTHBIITE.

AMOPTIH3aLIIATA HE Ce IIPEyCTAHOBABA B [EPHOAI Ha IPECTON HAH H3BLKAAHE OT aKTHBHA yIIoTpeOa.

OcTaTb4yHaTa CTOITHOCT H ITOAE3HHAT >KIBOT HAa AKTHBHTE Ce HPCPa3I‘AC)KAaT IIpI NPHKAIOYBAHETO HA
BCAKa (i)IIHﬂHCOBa TOAHHA H aKO OYaKBaHHATA CE€ PA3AHYABAT OT IPEAHIHHHITE I'IpII6AI'ISIITCAHH OLICHKII,
IIPOMEHHTE CE€ OTYHTAT HNEPCHNEKTHBHO, KATO HNPOMAHA B CYETOBOAHHTE HPII61\HSIITCAHII OLI€HKII, B
cvotBetcTBiie ¢ MCC 8 C‘{CTOBOAHII IIOANTHKI, IIPOMEHII B CYETOBOAHHTE HPII6AII3I’ITCAHI’I OLEHKII II

TPELITKII.

BaaancoBara croiiHocT Ha A3AEH IMOT, MAIIHHA H CbOPDBKEHHE C€ OTHIICBA ITPpH HPOA’I/K6H Ha aKTIIBa
HAH KOTaTO HE€ CE€ OYaKBAT HHKAKBII ADYTH HKOHOMIMECKII H3TOAM OT H3IIOA3BAHETO Ha AKTHBA AN IIPII

OCBOGO)KA?IBZ]HC OT aKTHBA.

Korato B X0Aa Ha obuyaiinara cu AelfHoCT Apy‘ll\‘CCTBOTO PYTHHHO IIpOAaBa HMOTH, MAaIIHHI I
CbOPBIKEHIIA, KOHTO € ABPHKAAO 32 OTAABAHE IIOA HAEM, IIPEXBDPAA TE3H AKTHBI B MATEPHAAHIITE 3aI1acit
Mo TAXHATa DaAaHCOBa CTOFIHOCT, KOraTo IpecTaHaT Aa 6’bAaT OTAaBaHH IICA HAEM H CTAHAT ABPIKaHII 32
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npoaaxk6a. B Tesnr cayuan u 3a akTHBIL, ABPHAHI 33 MpoAaxkDa B oOmuailHIs X0A Ha AefiHoctra, MCDO 5
He ce mpuAara. IlocTbrmaeHnaTa oT mpoaaxbaTa Ha TaKHBA AKTHBH C€ IIPI3HABAT KATO IIPHXOAI, B
cvotBercTere ¢ MC®O 15 — TIpIoal OT ACTOBOPI! C KAHEHTII, B MOMEHTA, B KOIITO KAHEHTDBT IOAYHaBa
KOHTPOA BbPXY TAX, CbOTBETHO AJACHO 33AbANKEHIIE 34 I3ITbAHEHIIEe ObAe YAOBAETBOPEHO.

[Newarbara nan 3arybara, Bb3HIIKBAILA OT OTIHCBAHETO Ha IIMOT, MAIIIHA II CbOPBIKEHIIE CE BKAKOUBAT B
nmeyaabaTa man 3arybarta, koraro akruebT ce ormiie, ocseH ako MCC 17 He usickBa Apyro mpn
npoaaxGa 11 o6paTen ansnar. [lewanbirre man 3aryGirre, Bp3HIIKBALII [IPH OTIIICBaHE Ha HMOT, MaLIIHA
HAH CbOPDBHKEHIE CE ONMPEAEAAT KATO PA3AIKA MENAY HETHIITE ITOCTBIAEHIIA OT MPOAAKDATa, ako IMa
TAKHBA 11 5AAAHCOBATA CTOITHOCT Ha aKTiBA. Pe3yATATBT Ce NMPEACTaBA HETHO B CTaTiA APYTII AOXOAH B

Ortuera 3a AOXOAHTE.

B cbcraBa ma IIMOTH’I‘C, MalIHHHTE I CBOPDBIKEHIA CE€ IPEACTABAT KANTAAIBHPAHHTE PasxoOAll 3a

HpIIAOGHBﬂHC HaA TAKIIBA aKTIIBH, KAKTO II IIPEAOCTABEHHTE aBAHCIH B Ta3H BPb3Ka.

2.8. HMuBecTULMOHHH HMOTH

Karo musecrnunonnn mmotn ceraacio MCC 40 ce orumrar senur u /HAI CrpaAn, H/HAH YacTH OT
CIPaAl, KOITO Ce ABPHAT ITO-CKOPO € IIEA [TOAYYaBaHE Ha IIPHIXOAHM OT HAeM IAIl 32 yBeAllYaBaHe
CTOHHOCTTa Ha KanmnTaaa HAHN 3a asere. VIMOT, koifiTo ce msrpamaa mam paspaborBa 3a Obaello

H3IIOA3BAaHE KATO HHBECTHINIIOHEH IIMOT CBIIO CE€ OTYIITA KATO TaKbB.

I’IHBCCTI’II_[I'IOHCH HMOT CC€ IPI3HaBa KATO aKTHB CaMO, KOraTo € BEPOATHO HPIIHIICB&HIITC MY 6'I>ACLLIII
HKOHOMHTYECKII II3TOAIl Ad CE€ ITOAYHAT IT [I€HATa MYy Ha HpﬂAO6II’BﬂHC MOKE Aa Ce OLEHH AOCTOBEPHO.

I—Ipe.\:B'pr}mrm OT HAHN KbM HHBECTHIHOHEH HMOT C€ IIPaBAT, CaMO KOraTo HMa IIPDOMfAHA B

H3MOA3BAHETO, AOKa3aHa Ypes:

- 3aII0YBAHC HA ITOA3BAHE OT CTPaHa Ha coOCTBeHIIKA - 32 HPCXB’pr}IHC OT HHBECTHUHOHEH IIMOT B
IIOA3BaH OT CODCTBEHHKA HMOT,

= 3arnoYBaHE Ha pa3pa60TBaHe C LeA l'IpOA'd)K621 - 3a INPEXBBPAAHE OT HHBECTHHHOHEH IIMOT B
MaTEepITaAHII 3aI1aCIr,;

= Kpafl Ha IIOA3BAHETO OT COOCTBEHIIKA - 3a IIPEXBBpPAAHE OT ITIOA3BAH OT COOCTBEHHKA HMOT B
HHBECTHIIHOHCH HMOT, HAH

= 3aIIOYBAHE Ha OIIEPATIHBEH AN3IHI KbM ApyTa CTpaHa - 32 IIPEXBBPAAHE OT MAaTEPHAACH 3ar1ac B

IHBECTHLIHOHCH HMOT,

IHBecTHHHOHANTE HMOTH Ce OLEHSBAT I'bPBOHAYAAHO IIO IleHA HAa NPHAODHBAHE, KOATO BKAKOHBA II
PA3XOAIITE [TO CAEAKATa 32 mpuAobusane cbraacio MCC 40.

CACA IbPPBOHAYAANHOTO ITPH3HABAHE HHBECTIHIHOHHITE HMOTH C€ OTYHNTAT II0 MOAE€AA Ha II€HaTa Ha
HpHAOGIl’BaHC — IIO LI€HAa Ha HPHAO6IIB21HC, HaMaAeHa C BCHYKII HATPYNAHI AMOPTH3IALHI H 381'}’611 oT

obesleHka, B CbOoTBeTCTBIIE € Benykil nancksannara Ha MCC 16 oTHOCHO TO311 MOAEA.

VHBeCTHLIIOHHITE HMOTI Ce OTINICBAT, HPH OcBoOONAaBaHe /mMpoAaxba HAN HPH BCTBIIBAaHE BBB
(PHHAHCOB AHSHHI/ [AIl KOraTO TPailHO ce H3BaAAT OT ynotpeba 1 OT TAXHOTO ocBoBokAaBaHe He ce
OYaKBA HHKAKBA ObAeIlla HKOHOMIYecka 13roaa. IlocTenaenusra or nposaxbaTa Ha TAKHBA aKTHBII CE
MPH3HABAT KaTO mpuxoAl, B choTeTcTBHe ¢ MC®O 15 — [IpIXOAH OT AOTOBOPH C KAIIEHTIH, B MOMEHTA,
B KOITO KAHEHTBT [IOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO AGAEHO 3aAbAKEHIIE 33 [3ITbAHEHHE Obae
yaosaetBopeno. MCC 17 ce npuasara npn ocBobox»AaBaHe Upe3 BCThIIBAHE BB (DHHAHCOB AISIHHT HAL

npu npoAaxc6a C 06paTeH AII3HHT.
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[NeyaabBuTe 1 3arybrTe OT H3BaAaHe OT ymoTpeDa HAII OCBOOOMAaBaHE OT HHBECTHLUIOHEH IMOT, Ce
OIIPEAGAAT KATO PA3ANKA MEKAY HETHIITE IOCTBIIACHIA OT OCBOOOMAABaHETO II GasaHCOBaTa CyMa Ha
AKTHBA H Ce IPH3HaBAT B Mevaabarta man sarybara 3a IIepiioAa II ce MPEACTABAT HETHO B craTis Apyru
aoxoan B OTyeTta 3a aAoxoanTe, ocBer ako MCC 17 He nsicksa Apyro, npn npoaaxba ¢ obpaTeH AHSIIHT.

2.9. HemarepnasHu aKTHBH

Apy#ecTBOTO OTHITA PpasTPaHHYNMITE HENapHYHI akTHBH 6e3 pusndecka CcyOCTAHIUIA —KaToO
HEeMATePIIAAHH aKTIBII, KOTATO OTTOBAPAT HA OIPEAEACHIIETO HAa HEMATEPHAAEH aKTHB I KPHTEPHIITE 33
npisHasane, ¢oparyanpann 8 MCC 38.

HCMaTCpHaACH AKTHB C€ IIPII3HaBa, aKoO € BEPOATHO, Y€ Ce€ e IMOAyYIaT OYaKBaHHTE 6’b/_\CI_I_lII
HKOHOMHYECKH ITOA3H, KOHTO Ca CB’prﬂHII C aKTHB I CTONHOCTTA Ha aKTHBA MOKe Ad 6‘bAe onpeAeAeHa
HAACKAHO.

H’prOHﬂ‘{aAHO HeMaTepHaAHHTE AKTHBH C€ OTHIITAT ITO LI€Ha Ha HPI’IAO6HB3HC.

Llenata Ha mprnaobIBaHe Ha OTAGAHO NPHAOGHT HeMaTepHAaAeH akTHB ce onpeaAeas cbraacio MCC 38 u
BKAIOYBA ITOKYITHATA [leHA, BHOCHHTE MHTA H HEBb3CTAHOBIMIITE AAHBIH BBPXY IIOKYHKATa,ThPIOBCKITE
OTCTBOKII I pabaTi ce NPHCIIAAAT, KAKTO I BCAKAKBH CBBP3aHII PAa3XOAH 32 OATOTOBKATA HA aKTHBa 3a

HETOBOTO OYaKBAHO H3ITOA3BAHE.

IlenaTta Ha mprAoDIBaHe HAa BHTPEIIHOCH3AZAEH HemaTepnaseH aktuB cbraacHo MCC 38 e HeroBarta
ceDeCTOITHOCT BKAFOUYBALLIA CYMATa HAa PasXOAHTE, HAIPABEHH OT AATATA, HAa KOATO HEMATEPIIAAHIIAT AKTIIB
€ OTTOBOPIA 32 ITHPBII ITBT Ha KPITEPHIITE 32 IIPH3HABAHE.

HCM?ITCPIIHAHI’ITC AKTHBH C€ OTYHTAT CACA HpIIAOSIIBaHCTO II0 LI€HAa Ha I'IpHAO6HB21HC HaMaA€Ha C

HATPpyNnaHHITE aMOPTH3ALIMI IT 3211'}’61[ oT 06@31.[6]{]('21.

,A,py‘ll\'CCTBOTO OLICHABA AAAH ITOAC3HIAT XXHUBOT Ha HEMATEPIHAACH AKTIIB € OTPAHIIYEH HAI HEOTPaHIYCH
I aKO € OIPaHII"CH, NPOADBANKITEAHOCTTA Ha, HAIl 61305[ Ha ITPOH3BOACTBEHHTE HAII CXOAHH €AIHIIIL,

CbCTABASABALLIII TO3H ITOAE€3EH »KIIBOT.

Hema'repna,\eﬂ 4AKTIIB CE€ Pa3rA€Aa, KaTO HMAIL HEOTPAHHMYEH ITOAE3€H JKIIBOT KOraTto, Ha Oasara Ha
AHAAHN3 Ha CbOTBETHIITE Cbﬂl(TOpII, HE CBIIECTBYBA ITPEABHAIMO OIPAHIIYCHIIE 32 IIEPIIOAA, IIPE3 KOIITO ce
OYaKBa aKTUBDT Ad FT€HEPHPA HETHH ITAPIYHI IIOTOLUI 32 IIPEAIIPHATHETO, KATO HEMATEPIIAAHIITE aKTHBII
C HEOIpaHHYCH IIOAE€3CH IIBOT HE C€ aAMOPTH3HPAT, a Te3H C OlPAaHHYEH IIOA€3€H IKIBOT C€

AMOPTI3HPAT.

HCMaTCpHﬂAHIITC AKTHBH, KOIITO ITOAACKAT HAa aMOPTH3ALHA, C€ AMOPTH3HPAT 110 AHHEITHIA METOA 3a
IIEpHOAa HAa OYaKBAHIIA ITOAE€3EH HIIBOT, KATO aMOPTH3HPyEMaTa IIM CTOITHOCT ce pasnpeaeas CHCTEMHO
IIpe3 Hero. Haumncaenara AMOPTH3AMIIA C€ IIPH3HaBa 332 Pa3XoA, a C HEA Ce€ HaMaAABa 6asraHcoBaTa IIM
CTOHHOCT. CPCAHI'I}IT IIOA€3€H HIIBOT B TOAHHH 324 OCHOBHIITE I'PYITH A’bz\I'OTpaﬁHH MAaTCPHAAHI aKTHBII, €

KaKTO CACABA:

I'pyna T'oaunn
Kommrotpu, neprdepHir ycrpoiictsa, codpryep 5

Benuxir octanaAn aMOpTIBHpyeMIT aKTHBII 7

AKTHBH C OTPaHHYeH CPOK Ha IOA3BaHE 10 AOTOBOP
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AMOPTII38LUIHT21 3ar10Ba, KOraTO aKTHBBT € Ha PA3IIOAOKEHIIE 34 IIOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO
II B CbCTOAHUETO, HCOGXOAHA\IO 3a CIOCOOHOCTTA My Aa pa60'm IO HAYHH, OYaKBaH OT PBKOBOACTBOTO.

AmopTuaaunm‘a C€ IIpeKpaTABa HA ITO-PaHHATa OT:

-AaTaTa, Ha KOATO AKTHBBT € m\acn({)nmlpaﬂ KaTO ABpIKAH 32 l'IpOAa)KGil (!’IAI’I BKAIOYICH B rpynaTta 3a

ocBobOMAIBAHE, KOATO € ABPXKAHA 33 MpoAanda) B cvotBetcTBie ¢ MCPO 5; 11

- AATaTa, HA KOATO aKTHBDBT € OTIHCAaH.

HenartepraAHiTe aKTIBII ce OTIIHCBAT, NIPH OCBODOXAaBaHe /IPoAakGa HAI KOTATO TPaiiHO ce H3BAAAT
ot ynotpeba I OT TAXHOTO OCBODOMAABaHE He Ce OYAKBA HIKAKBA ObAellla HKOHOMIIYMECKa H3IOAa.
INocTbmAeHIATa OT MpoA®KOATA HA TAKHBA AKTHBI Ce MPIH3HABAT KATO I[IPHXOAI, B CbOTBETCTBHE C
MC®O 15 — ITpixoan OT AOTOBOPH C KAHEHTIH, B MOMEHTA, B KOIITO KAIEHTBT IIOAYYaBAa KOHTPOA BBPXY
TAX, CbOTBETHO AGAEHO 3aAbAMKEHIIE 33 H3bAHeHNe Obae yaoBaerBopeHo. MCC 17 ce npmaara mpn

OCBODOKAABAHE YPE3 BCTHIIBAHE BB (DIHAHCOB ANSIHI HAH IPII IPOAAKDa C OOpaTeH AHN3HHI.

[lewaaburre m 3arybmrre oT m3BaXKAaHe OT yrmoTpeDa HAH OCBODOMAABAHE OT HEMATEPIAAEH aKTHB, CE
OITPEAEAAT KATO PAa3ANKA MEMHAY HETHHTE MOCTBIACHHA OT OCBOOOMAaBaHETO H DaAaHCOBaTa cyma Ha
aKTHBA I Ce MPH3HABAT B ITewasbarta HAN 3arybarta 3a IepHOAA It Ce IIPEACTABAT HETHO B cratisa Apyrn
aoxoan B Otuera 3a poxoarnre, ocser ako MCC 17 e msucksa Apyro, npir npoaaxba ¢ obpaTeH AIBHHT.

2.10. OGe3ueHKa HAa ABATOTPANHH AKTHBU

CovraacHo mancksannara ma MCC 36, kbM Kpaf Ha OTYETHHA NEPHOA Ce MPaBH HPELEHKa AAAH
CBIIECTBYBAT HHANKAIMII, Ye CTOTHOCTTA Ha AAACH ABATOTpaeH AaKTHB OT cbcTaBa Ha IlmoTirre,
MALUHMHHTE H CchopbkeHnara, Musecriunonnnre o, Henateprasnnte axrusn u Musecrniumre B
ABILEPHH, ACOLUINPAHI, I CMECEHH IIPEATIPHATHA e obe3leHeHa. B cayuail Ha TakiBa HHAHKALIHH ce
H3YIICAABA Bb3CTAHOBHMATA CTOITHOCT Ha aKTIIBa II Ce ONpeAeAs 3arybaTa oT obesneHka.

3a 3211'}'621 oT 06C3L[CHKH C€ NpH3HaBa cymaTa, C KOATO DbasancoBaTa cTOfTHOCT HAAXBbPAA Bb3CTAHOBHMATA.
Bb3acranosinaTa cToiiHOCT € HO-BICOKATA OT HETHATA IIPpOAAKHA CTOITHOCT H CTOITHOCTTA B yn0Tpe6a.

3a LEAHTE HA OIIPEACAAHEC Ha O6C3HCHK3T21 AKTHBHTE Ha A KECTBOTO Ca IIHPAHII HA Hall-MaAKaTa
bl

pas’rpaHHtIIMa IPylla akTHBH, 32 KOHTO MOTaT Aa 6"bAﬂT pa3rpaHHteHll NApHYHH IIOTOLI — CAIHHIA

reHepuparia napann TTOTOILIH.

2.11. MarepuasHnu 3anacu

Marteprrasnn 3amaci ca aKTHBIL
- ABPIKAHII 33 IPOA@KOa B ODIHAITHNA XOA Ha CTONAHCKATA ACITHOCT /CTOKIH, MPOAYKIUIA/;
- HAMMDAIUI C€ B IIPOLIEC Ha MPOII3BOACTBO 32 TaKaBa I1POAXkO2a /He3aBbPIIEHO NPON3BOACTBO/;
- MAaTEPHAAHIH 3a[IaClH, KOHTO Ce H3Pa3XOABAT B ITPOI3BOACTBEHIIA ITPOLIEC HAH MPIH IPEAOCTABAHE

HA YCAYTHT / MaTEpHAAH, CYDOBIHHII / .

CebecroiiHocTTa Ha MATEPHAAHIITE 3aITaCH ITPEACTABAABA CyMATa OT BCHYKH Pa3sXOAII IO 3aKYIIYBaHETO,
npcpa60TxaTa, KaKTO II APDYTH Pa3XOAH, HAlIPpaBEHI BbB BPb3Ka C AOCTABAHETO HM AO HACTOAINOTO HM
CBbCTOAHHE H MECTOIMOAOMKEHHE.

Pasonm‘e IO 3aKyITyBaHC€ Ha MATCPHAAHHTE 3aMACH BKAIOYBAT IMOKYIIHATA II€HA, BHOCHITE MHTA II APYyTH
HEBD3CTAHOBHMH AAHBLUH, TPAHCIIOPTHIITE Pa3XOAH II ADP., KOHTO AHPEKTHO MOIAT Aa C€ OTHECAT KbM
HPHAOGHBIIHCTO Ha CTOKHTE, MATEPHAANITE H YCAYTHTE. T’bpl‘OBCKI'ITe OTCTBIIKII pa6a'm o Ap. HOA06HII
KOMITOHEHTH C€ IIPHCIAAAT IIPH OIIPEACAAHE Ha IIOKYITHATA CTOITHOCT.
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AOTOAKOBQ, AOKOAKOTO INIPH MPEAOCTABAHETO Ha YCAYTH C€ IIOA3BAT MaTEPHAAHH 3allacH, TO Te ¢
BKAIOYBAT B ceDecTOITHOCTTa Ha YCAYTHTE. CebecTofHOCTTA Ce CbCTOH TAABHO OT pasxoAHTe 32 TPyA H
APYTHTE PasXOAll 32 II€PCOHAAA, 34€T B IIPEAOCTABAHETO Ha VCAYTaT4d, BKAFOYHTCAHO CAYKHTEAHTE,
H3ITbAHABAIIIN HAA3OpHa ACﬁHOCT, H CbOTBETHATA YaCT OT O6I_I_[IITC pa3xoAn 3a TAX. prA"bT I ApYyTH
Pa3xXoAH, CBBP3aHII C HpOAa}KGHTC I 06[1111}[ AAMITHHCTPATHBEH IIEPCOHAA, HE C€ BKAIOYBAT, a CE€
IIPH3HABAT 32 PA3XOAH B MIEPHOAQ, B KOITTO Ca Bb3HHKHAAIL.

MaTepraAmiTe 3ammaci ce HPEACTABAT 110 ITO-HICKATA OT LEHa HA MPHAODIBaHe H HETHATA peaAl3lIpyeMa
crofinoct. Hernarta peasmsnpyema CTO{IHOCT MPEACTaBASIBA IIPEANIOAATAEMATA IPOAKHA [EHA B
HOPMAAHIA XOA HAa CTONAHCKATA AEIHOCT, HaMaA€Ha C HPHOAIBITEAHO OLEHEHITE PAa3XOAN IO
3aBbPLUBAHE HA IPONSBOACTBEHHH IUIKbA H Te3ll, KOHTO ca HEeOOXOANMH 32 OCDIIECTBABAHE HA
mpoAaxbara.

3aryba oT obesleHKa ce MPIH3HABA BIIHATI B CAYYail, 4e 6aAaHCOBATA CTOITHOCT Ha AAA€H MATEPIIAAEH
3arac IpeBHILIABA HErOBaTa BBb3CTAHOBHMA CTOIHOCT. 3arybnTe oT obesuenka ce mpusuasat B OTveTa 3a
AoxoanTe. PasxoasT npn l'IOTpC6ACHIIC/ OTHIICBAHE CE€ ONPEAEASl IO METOAA ,,CPEAHOIpeTerAeHa”
CTOITHOCT.

Hsakou MaTEePHAAHII 3aI1acil MOTAaT Aa 6'bAﬂT OTHECEHH I10 CMETKIITE Ha APYTH aKTHBIH, KaTO HANPHMED
MaTEPHAAHII 3aITaCH, KOHTO C€ II3[I0A3BAT KaTO KOMIIOHEHT Ha Cb3AAAEHHTE OT CaMOTO IPEANPHATIE
cobCcTBEHH HMOTII, CbOPBXKEHHSA I O60pyABaHC. MﬂTCpHﬂAHHTC 3amnaci, OTHECEHH KbM APYT aKTHB, CC
TIPH3HABAT 33 Pa3XOA B IPOADAKEHIIE ITOAC3IHHA HITBOT Ha aKTHBA.

2.12. AxtHBH, ABPXKaHH 33 IpoAKDa

Kato axtuBu abppaann 3a mpoaamba ceraacHo MCQO 5 ce kaacudHIUIPAT HETEKYIUH AKTHBI, YHATO
baraHCOBa CTOITHOCT e GbAe BB3CTAHOBEHA I[TO-CKOPO YPE3 CAEAKA 33 NMPOAAKDA OTKOAKOTO Hpes
IIPOABAXKABALIA yIOTpPeDA.

AxTusire AbpHaHII 32 npo,_\an(6a C€ OUeHABAT IIO IIO-HHICKaTa OT OanaHCcOBaTa IIM CTOITHOCT H

CIIPABEAAHNBATA HM CTOIHOCT HaMaA€Ha C PasxoAHTE 32 HPOAR)K621TZL

3ary6a oT 0663HCHK8 Ce MNpIsHaBa MPH BCAKO ITbPBOHAYAAHO HAIl IMOCA€ABAINO HaMaACHIIE Ha
CTOITHOCTTA Ha AKTIIBII AbPXKAHII 32 l'IpOAIDK6ﬂ.

[Tewanba OT HOCAEABALLO YBEAIMEHIIE HA CIIPABEAANBH CTOHOCTI, HAMAACHII C PA3XOANTE 34 IIPOAANOA
Ha aKTHBH ABPMAHIN 32 NpojaxDa ce MpPH3HABa AC pasMepa Ha OOE3LEHKATA HA CHOTBETHHA AKTHEB
Ha4ICAeHa npeAlt ToBa, ceraacio MCC 36 1 MC®O 5.

2.13. ®unaHCOBH HHCTPYMEHTH

®nuaHcoB HHCTPYMEHT € BCEKII AOTrOBOD, KOIlTO ITopaxaa q)I'IHaHCOB AKTHB 32 Apy)KCCTBOTO 44 q)HHaHCOB
ITacHB, HAH ITHCTPYMEHT Ha cobBCTBEHHA KAITHTAA 33 APYTO HNPEAIIPHATHE, HAH OGP&THO.

®iHaHCOB aKTHB € BCEKII aKTIIB, KOIITO € IPEACTABAABA: MaPIMHH CPEACTBA, KAIlITAAOB HHCTPYMEHT Ha
APYTO IPEANPHATIE, AOTOBOPHO IPABO Ad CE ITOAYYAT HAH Pa3MEHAT IIPIH IOTEHIHAAHO OAATOMPHATHII
YCAOBHSA [APHYHI CPEACTBA IIAI (PHHAHCOBH IHHCTPYMEHTIH C APYTO NPEANPHATHE, KAKTO H AOIOBOD,
KOJTO 1lte ObAe YpeAeH ¢ HHCTPYMEHTH Ha COOCTBEHHA KAaIITaA Ha APYKeCTBOTO I € HEAEPHBATIIB, NIPH
KOIITO TO MOKe HAII IIle MOAYHII [IPOMEHAHB OpOil OT CBOITE KAITHTAAOBH HHCTPYMEHTIL, IIAH A€PHBATIIB,
KOIITO MOJMKE IIAN Ie ObAe ypeAeH, 4Ype3 pasmAHA Ha (PHKCHPAHA CyMa HDApHYHII CPEACTBA HAIl APYT
cpirHaHCOB akTIBIL, cpelly HKCHPaH Opoil COGCTBEHH KAITHTAAOBH HHCTPYMEHTIL

®HUHAHCOB NACHB € BCEKII ITacHB, KOIITO IIPEACTaBAfIBA: AOTOBOPDHO IIPaBO Aa C€ ITPEAOCTABAT HAH
pasMEeHAT NPl IIOTEHIHAAHO He6;\aronpunmr YCAOBHA [MMApHYHH CpPEACTBA IIAH CbHHaHCOBH
ITHCTPYMEHTH C APYIO IIPEANPHATIIE, KAKTO H AOrOBOp, KOIITO me 6'bAC YPEAEH C HHCTPYMEHTH Ha
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cOOCTBEHHA KaMHTAA Ha H3AATCASl I € HCACDHBATHB, IIPH KOITO Apy‘li\'CCTBOTO MOXKE HAH IHE IOAYHII
IIPOMEHAHB 6p0ﬁ OT KaITHTAAOBHTEC HHCTPYMEHTI! Ha MIPEAITPIATHETO, HAII ACDIBATHB, KOIITO MOME HAI
mie 6’bAe YPEAEH, IO HAYHH, pasAHYEH OT pasmMfAiHa Ha cbmccuparm CyMa MApUYHII CPCACTBA HAII ADYT
CbIIHaHCOB AKTHBI, CpELy cblmcnpaﬂ 6p01-1 KartHTaAOBH HHCTPYMEHTH Ha NPEATIPHATHETO.

2.13.1. ®PuHaHCOBH aKTHBH
2.13.1.1. TIpusuasaHe u kaacupyKauua Ha (PUHAHCOBUTE AKTHBH

Apy)l{CCTBOTO NpH3HABA Ci)IIH?lHCOB AKTHB B CBOIITE (pIIHaHCOBH OTHYETH, KOTATO CTAaHE CTpaHa IO
AOTOBOPHIITE YCAOBIIA Ha (.t)IIHﬂHCOBH}I ITHCTPYMEHT.

ApymectBoto kaacidnuupa (IHAHCOBITE aKTHBI, CbOOPa3sHO IMOCAEABAIOTO M OLEHABAHE B
Kateropmir: ,,(pIHAHCOBH aKTIBII, OLIEHABAHH II0 aMOPTIH3HNPaHa CTOHOCT®, ,PIHAHCOBI aKTIBH,
OLEHABAHII IO CIIPABEAANBA CTOHHOCT Ipes APYT BCeOOXBATEH AOXOA™, HAH ,,(PHHAHCOBH aKTIHBH,
OLICHABAHH I10 CIIPABEAANBA CTOMHOCT mpeA meuanba HAN 3aryba“, KAKTO TOBAa € YMECTHO, CBIAACHO
AOTOBODHHTE yCAOBIS ITO HHCTPYMEHTITE II JCTAHOBEHIITe OH3Hec MoaeAll B ApyKecTBOTO, B
cvotercTee ¢ MCPO 9. Kaacudukaiuiara e B 3aBICHMOCT OT CBLUHOCTTA I [IPEAHA3HAYEHIIETO Ha
pirHAHCOBIITE aKTHBI KbM AATATA Ha TAXHOTO NPHAODIBAHE.

l‘[pu obnuaituiTe TIOKYIIKIT IT npoAax(6n, q)HHaHCOBIITC HHCTPYMEHTH C€ IIPI3HABAT II OTIIHCBAT Ha 6a3a
5AdTa HaA CACAKHTE!“. AP)’)KCC'[BOTO IIPpHAAra METOAA ITOCACAOBATEAHO IO OTHOLLEHIIE HA BCHYKI CAEAKIH C
q)IIHaHCOBII AKTIIBH ITO BCAKA KAaTEropmi, KaTo 32 LIEATZ Ca OITPEACACHH ABE AOITBAHHTEAHH KaTETOPIIIL
,,(bI'IHaHCOBH AKTHBII, OIIPCACACHH KAaTO OUEHABAHH I10 CIIPABEAAIIBA CTOIHOCT npes ne4yaabaTa HAn
3211'}'621’[‘21“, OTACAHO OT TE3l, 32 KOHTO 3aAbAMKITEAHO CE€ MPIIAAara TO3H ITOAXOA, KAKTO II ,,HHBECTIILHH B
KaIlHTAAOBH HHCTPYMEHTH, OLEHABAHII 10 CHPaBEAAIBA CTOITHOCT mpes Apyr BceobXxBaTeH AOXOA,
OTYETCHII YPE3 [IPaBO Ha 11360})“, OTAEAHO OT TE3H, KOHTO 3AABAXKHTECAHO CE OLICHABAT ITO TO3H MOACA.

2.13.1.2. ITnpBOHAYaAHO OLICHABAHE

ITepBOHAaY™aAHO B4k (PIIHAHCOBH AKTHBIL, C H3KAIOYEHIIE HA ThPIOBCKITE B3€MAHIIA, CE OLEHABAT I10
TAXHATA CIIPABEAAHBA CTOITHOCT, ITAFOC MPeKHTe Pa3sXOAIl 110 TPAH3AKLHATA, B CAy4ail, Ye He ce OTYITAT
M0 CHPABEAAIIBA CTOMHOCT B Hedaabara i 3arybaTa, KOraTo ce IPH3HABAT ITbPBOHAYAAHO HETO OT
Pa3xOAlTe MO cA€AKATA. ['BPrOBCKHTE B3€MaHIA, KOHTO HE CbABPHAT CBILECTBEH KOMIIOHEHT Ha
cruHaHCHpaHe 1T 33 KONTO APYXKeCTBOTO IpHAara mpakTideckn Heaecbobpasnata amapka mo MC®O 15 8
TOBA OTHOIIEHIIE, C& OLIEHABAT ITbPBOHAYAAHO IO CBOTBETHATA LIEHATA HA CAEAKATA, B CbOTBETCTBIE C
MC®O 15. 3a Bciuxar Apyrit (pUHAHCOBIN AKTHBH, IPIAOOHTII HpH masapHH ycAoBHs, ApyxecTBoTO
CBIIO NpHeMa 33 HA-A0DPO AOKA3aTEACTBO OTHOCHO CIIPABEAAIBATA MM CTOHHOCT, IPH ITbPBOHAYAAHO
IIPH3HABAHE, ChOTBETHATA IIEHA Ha cAeakaTa. [Ipir pasanka MexAy ABeTe CTOITHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LEHII IAIl PEAECBAHTHII HAOAFOAAEMH AAHHH CE€ OTYHTAT IO CIPABEAAHBA CTOIHOCT, KaTo
PasAHKATa AO LIeHATa HAa CAGAKATAa ce Ipu3HaBa B meuanba man 3aryGa, a BBB BCHYKI OCTAHAAH HO
CIIPABEAAIBA CTOHHOCT, KOPHINPAHa, 31 Ad CE PasCPOYI PasAIKaTa, KOATO Ce [IPH3HABA AO CTEMEeHTa Ha
[IPOMSAHA B AdA€H (PAKTOP, KOHTO BiXa B3eAH NIPEABHA YYACTHHLIITE B I1a3apa.

2.13.1.3. ITocAeaBaIlo OLIeHABAHE M MPEACTABAHE

3a meArnrTe Ha IIOCAEABAIIOTO OLEHABAHE Il IIPEACTABAHE (PHHAHCOBHTE AKTHBII C€ KAACHILIHPAT B €AHA
OT CAGAHNTE TPIf KaTeropsi: ,,(pHHAHCOBH aKTHBI, OLEHABAHII IO AaMOPTH3HPaHa CTOHOCT®,
,»(DITHAHCOBI aKTHBI, OLEHABAHH II0 CIPAaBEAAHMBA CTOIIHOCT IIpe3 APYT BCEOOXBATEH AOXOA, HAHM
,»(PHHAHCOBII AKTIBII, OLIEHABAHII [TO CIPABEAAIBA CTOITHOCT mpeA mevasba na 3ary6a“.
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I. DHHAHCOBH aKTHBH I10 AMOPTH3HPAHA CTOHHOCT

Apy)l\'CCTBOTO OLICHABA (pIIHaHCOBHTC CII AKTHBII ITO aMOPTH3INPpaHa CTOIMIHOCT, KOraTto Te €€ ABDPAKAT B
PaMKIITE Ha Ou3snec MOACA, YIIATO OCHOBHATA LI€A € Ad CE C'I)GIIPRT AOTOBOPHHTE IAPIIYHII IIOTOLI, KOITO
BKAKYBAT MNAALUAHIIA CANTHCTBEHO Ha TAABHIIIIA II AHXBA.

Tean Q)IIHﬂHCOBII AKTHBI BKAIOYBAT: I[TAPIYHII CPEACTBA I MAPITYHII €KBIIBAACHTH, ThPTOBCKII B3€MaHIA,
B3E€MAHHA IO ITPEAOCTABEHII 3aeMIl, B3€MaHIIA, HPIIAO6IITII, 4pe3 LECHH, ThPTOBCKII B3EMaHIA II APYTH
B3CMaHIIA, IIPH KOHTO APY/KECTBOTO € CTAHAAO CTPaHa ITO AOTOBOP IIAIl CITOPAa3yMEHIHE I KOHTO CAEABA Aa
6"bA’clT YPEAEHII B HETHO MapHYHII CPEACTBA. Tasmr KaTeropmni e ¢ Hall-CBIIECTBEH AfA 32 q)IIHnHCOBIITC
ITHCTPYMEHTIH Ha Ap)?KCCTBOTO I 34 HETO KATO LAAO.

I—IOC‘\CABZ.LL[OTO OLICHABAHE C€ I3BDPIIIBA, ITO METOAA HA ,,CQJCKFIIBHQTZI ,\IIXBZl“, upes KOIITO IIPHXOAHTE
OT AHNXBII C€ II3YIICAABAT, KaTO CClJCI\TIIBHIIHT AHXBEH IIPOLIEHT C€ IpIrAara KbM 6py‘ma‘ra 6aAaHcoBa
CTOITHOCT Ha ITHCTPYMEHTHTE. 3a 3aKyIICHH HAH Cb3AAAE€HIH AKTHBII, C ITbPBOHAaYaAHA KPEAIITHa
0663HCHK2{ II TakiBa C IIPH3HATA BIIOCAEACTBIIE KPEAIITHA o6e3uemca, Ceé Impiaara, CbOTBETHO,
KOPDHTIIPpAHHA 32 KPEAIITHII 3ary6n C(bCKI‘IIBCH AIIXBEH IIPOLEHT II C(bCKTHBHIU{ AHXBECH IIPDOLECHT, HO IIO
AMOPTH3HpaHaTa CTOITHOCT HA AKTIHBA.

3a IIPOCPOYCHITE ThPIOBCKII II APYTI B3€MaHIA AO 3 Mecela AIIXBII HE C€ HAYHCAABAT. ®HAHCOBIITE
AKTHBH B Ta3Il KATErOPHA C€ ITOAAATAT HA ITPETAEA 32 O6C3HCHK'¢1 KbM AaTaTa HAa BCEKII Q)xmaﬂcon OTHET Ha
Apy)KCCTBOTO, KATO IIPOMEHITE CE€ OTPA3ABAT B nmeyanbaTa man 3ary6aTa.

Ii. DUHAHCOBH AKTHBH OTYHTAHH ITO CIIPABEAAHBA CTi OHHOCT apes Apyr BceobXxBaTeH AOXOA

Apy)KCCTBOTO OLeHABa CtJIIHaHCOBIITC CII aKTHBII ITIO CHPABEAAIIBA cToiiHOCT IIpe3 Apyr BCeoDXBaTeH
AOXOA, KOTATO T€ C€ ABPAKAT B PAMKIITE Ha bnsuec MOACA, YHATO LIEA € KAKTO C'b6IIp21HC Ha AOTOBOpPHITE
MapuUYHI TOTOLUI, CBCTOALLI C€ EAIHCTBEHO OT IAAIMAHIIA Ha TAABHIILII II AIIXBII, Taka H npoAaMGa Ha
TE3I (bIIHﬂHCOBH AKTIBII.

Apywectsoto npuaara mskarodenngra B MCCPO 9 mo oTHoureHIle Ha KAIIIITAAOBIH HHCTPYMEHTH, KOHITO
He ca ABPXAHII 32 ThPIYBaHE, HO KONTO HHade O1xa OIIAII OLIEHABAHII IO CIOPABEAAIBA CTOIIHOCT IIpes
meyanbaTa 1man 3arybaTa, KaTO 3a KOHKPETHI HHBECTIHIUII B TAKIIBA IIHCTPYMEHTII IPABI HEOTMEHHM
11360p, MPII IPH3HABAHETO IIM, A2 6BAAT OT OTHITAHII 1O CIIPABEAAIIBA CTOITHOCT ITPE3 APYT BceoOXBaTeH
AoxoA. TakirBa bIIHAHCOBII aKTHBII Ce NPEACTABAT B IOACHITEAHIITE IPHAOKEHHS KbM (PHHAHCOBHSA
OTYET OTAEAHO OT APYTIITE IHCTPYMEHTIL, KOITO 33AbAXKIITEAHO Ce OLIEHABAT O TO3II MOAEA.

DirHaHCOBNTE AKTHBI B Ta3H KATETOPHA BKAIOYBAT KAMHTAAOBII IIHCTPYMEHTH, IIPEACTABAABALLII
MaAIIIHCTBEHIT ANAOBE, KONTO HE Ca ABPMAHIN 32 TbPIYBaHE II 33 KOHTO ApPYyHKECTBOTO € HalpaBIAO
HEOTMEHIIM N300p MPI TAXHOTO INMPH3HABAHE AA CE€ OTYHTAT [OCAEABAILIO IIO CIPABEAAIIBA CTOITHOCT,
IIpe3s APYT BCEODXBATEH AOXOA.

[TocAeABAaIIOTO OLEHABAHE HA TA3M KATETOPHSA IHCTPYMEHTI Ce H3BbPIUBA 11O CIPABEAAIIBA CTOITHOCT,
KATO NPOMEHIITE CE MIPI3HABAT B APYT BceoOXBaTeH AOXOA. CIIpaBeAAIIBHTE CTOITHOCTII CE OMPEAEAAT Bb3
OCHOBAa HAa KOTHPAHII LEHII Ha aKTHBEH I1a3ap, a KOTraTO HAMAa TakbB Ha 0a3a TeXHIHKHI 3a OLICHABaHe,
OOIIKHOBEHO aHAAI3 Ha AICKOHTHpPAaHNTe mapiidait mortoiur IIpi Anmca Ha KOTHPaHI UEHI OTHOCHO
KAIIITAAOBI HHCTPYMEHTI, KAACH(IUIPAHH 33 OTYNTAHE IO CHOPAaBEAANBA CTOITHOCT mpe3 ApYyT
BCeODXBATEH AOXOA, 33 ONpeAEASHE HA CHPABEAAHBATA 1M CTOITHOCT ce [MOA3Ba LIEHATa Ha HpIAODIBaHe,
KOTaTo TOBa € yMecTHO cbraacio MCOO 9, obnkHOBEHO — AINICBA aKTyaAHa HHQOPMALIA 11/IAIN ca
HAAIIIE IIPOK ODXBAT BB3MOMKHII OLEHKII, IIPH OIIPEAEAECHH OOCTOATEACTBA.

@IHAHCOBITE AKTHBH B Tasil KaTeropus, AbPMKaHII C L€\, KAKTO c1;6npaHe Ha AOrOBOPHHTE IapIIYHII
ITOTOLII, BKAFOYBAIIIII €AITHCTBEHO ITAALIAHIIA HA TAABHHIII II AHXBII, TaKa II HpOAﬂ)KGa IIM, ITOAAEXKAT Ha
IIPErA€A 3a O6C3I_ICHR21 KbM BCCKII CbIIHaHCOB OTYET Ha Ap)"lKCCTBOTO. Pasanxirre ce IIpH3HABAT B reqanba
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HAI 3ary6a, KATO KOPEKTHBBT 32 O6C3LICHKa Ce IMPEACTaBA B APYT BceoDXxBaTeH AOXOA, bes Aa C€ HaMaAgBa
crofinocTTa Ha aktisiTe B OTuera 3a CbIIHaHCOBOTO CBbCTOAHIIE.

iii. PHHAHCOBH aKTHBH IT0 CIIPABEAAHBA CTOHHOCT 1Ipe3 redasbara Han 3arybara

ApyecTBOTO OLIEHABA BCIIYKII OCTAHAAN (DHHAHCOBI AKTIBIH, PA3AIYHII OT Te3ll, KOHTO Ca ONPeACACHI
KATO OLEHABAHII IO AMOPTH3NPAHA CTOITHOCT IIAII IIO CITPABEAAIIBA CTOITHOCT IIpe3 APYT BCEOOXBaTeH
AOXOA, TIO CITPABEAAITBA CTOIIHOCT Ipe3 mevyaadaTa 1 3aryoara.

B c.\yqaﬁ, Y€ OO TO3H HAYIIH C€ CAIMIIHIPaAa HAI HaMaAABa 3HAYITEAHO HECHOTBETCTBIETO B
OLICHABAHETO ILAI ITPH3HABAHETO Ha AAACH ¢IIH8HCOB AKTIB, KOCTO ()4 ITPON3TEKAO OT NPI3HABAHE HA
PE3yATATH II HIPOMEHI Bb3 OCHOBA HAa PA3ANYHI 6831[, Apy)l\‘CCTBOTO MOZE Ad NPILAOKI H3KAIOYEHIATA,
cbraacio MC®O 9 i IpIH I'bpBOHAYAAHO ITPH3HABAHE A2 HEOTMEHIIMO Aa OIIPEACANT (blIHaHCOB AKTIIB,
KATO OULEHfBAH IIO CIIPAaBEAAIIBA CTOITHOCT mpes ne4yaAdaTa 1 3’{11'}"6':1, BKA. AOTOBODH 32 AOCTaBKa Ha
HC(i)IIHaHCOBa MTO3HIIIA. Taxirsa q)IIHaHCOBII AKTIIBI C€ MPEACTABAT B IMOACHHITEAHIITE IIPIIAOKCHIA KbM
(i)IIHaHCOBII}I OTYET OTAEAHO OT APYIHTE HHCTPYMEHTH, 32 KOHNTO 33aADbAKIITEAHO C€ IIpHAAra TO3H
IIOAXOA Ha OLICHABAHE.

QDIIHAHCOBIITe AKTHBI B Tasil KaTEropna BKAFOYBAT. KAITITAAOBII II ADBATOBI HHCTPYMEHTH Ha
IIPEANIPDHATHA EMITEHTII, TBPTYBaHH Ha aKTHBEH II1a3ap.

@IHAHCOBIITE AKTHBI B Ta3l KaTeropmus Cce IIPEeACTaBAT IIO CIIPaBEAANBA croiinoct 8 OTtyera 3a
¢)IIH8HCOBOTO CbCTOAHIIE, KATO IIPOMEHIITE CE€ IIPOMEHIITE C€ IIPH3HABAT B ne4anda HAI 3211')‘621.

Iv. CscraB Ha (YHHAHCOBHTE AKTHBH

DI1HAHCOBIITE aAKTIIBII HA APY/KECTBOTO KbM KPaf Ha OTYETHIIA [TEPIIOA BKAIOYBAT:
- HapIYHII CPEACTBA I NTPEAOCTABEHI 3a€MII, B3EMAHIIA IO LECHI, THPIOBCKII II ADPYTI B3€MAHIIA,
OIIPEAEACHII KATO ,,(PITHAHCOBI AKTIIBII, OTYIITAHII [TO AMOPTI3HNpPaHa CTOITHOCT

2.13.14. OOCesnenka Ha (PUHAHCOBM HHCTPYMEHTH

ApyxecTBOTO H3UIICAABA II IPH3HABA 3aryON 3a OYAKBAMI KPEAITHI 3aryOIl II KPEANTHI OOe3leHKII 3a
PIIHAHCOBI aKTIBII, OLEHABAHHM IO AMOPTII3NPAHA CTOIIHOCT, AKTHBI IO AOTOBOPI C KAIEHTIL
Apyxecrsoro npusHaa kato mewasba ran saryba ot obesumenka pasmepa Ha OHAKBAHIITE KPEAHTHI
sary6n (OK3) ran obpataoTo m npossaerne. OK3 ca HacToAmAaTa CTOMTHOCT HA IMAPIYHIA HEAOCTHT 33
O4YAKBAHIIA CPOK HA HHCTPYMEHTa, KOETO € PA3AIKATA MENAY MapIYHIITE I[IOTOLI, ABAKIMI Ha
[IPEANPHATIETO O AOLOBOP I IIAPHYHITE IIOTOLI, KOINTO MPEANPHATIETO OYAKBA Ad ITOAYHII,
AIICKOHTHPAHII C IbPBOHAYAAHIA €(DEKTIBEH AIIXBEH IPOLIEHT, HETOBA NPIOANSNTEAHA CTOITHOCT HAH C
TEKYLLIIA AIXBEH IIPOLIEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBIIATA II BIAA HA ITHCTPYMEHTa.
OwuaxBaHIITE MAPIYHI ITOTOLI BKAIOYBAT I INAPHYHITE MOTOLH, KOHNTO IMPEANPIATIETO OYAKBA Ad
MOAYYN OT ODEe3HeYEHIIETO IIAIl B PE3YATAT Ha APYIH KPEANTHH [MOAODpeHIN, HepasA€AHA YacT OT
AOroBopa.

O6C3LICHK21T'A I 381’}‘611'['& 1o CbIIHaHCOBIITC ITHCTPYMEHTI C€ Pa3rAeXAaT Ha TPH €Talla — Ha ITbPBIITE ABa
KaTO OYaKBaHII KPEANTHII 331‘)’611 3a 3’(11')'611, KOHTO MOTAT A2 Bb3HIIKHAT B PE3yATAaT HAa HEI3IIbAHEHIIE, a
Ha TPETHA KATO KPEAIITHA 0663HCHK8 (3211'}76'(1), BE€YEe Bb3 OCHOBA Ha AOKa3aTeACTBa 3a TOBA4, B PE3YATAT Ha
IIOTEHUHAAHO A (i)ZIRTII‘-XCCKO HEH3ITbAHEHHE 10 IHCTPYMEHTHTE.

QuaksaHirre KPEeAHUTHH 3':11')’6[[ 33 E€KCITO3HIIIII, 32 KOITO HE€ € HAAINE 3HAYIITCAHO ITOBIIIICHIIE HA
KPEAHTHHA PHCK CIPAMO IThbPBOHAYAAHOTO MPI3HABAHE, C€ NPH3HABAT 32 KPEAHNTHII 3211'}’61[, KOHTO €
BB3MOXHO Aa BB3HIIKHAT B PE3yATaT Ha ChOHTIIA 110 HeH3ITbAHEHIE Ipe3 CACABALIIITE 12 aecena. 3a
KPEAHTHII €KCIO3HLII, 34 KOHNTO € HaAIINE 3HAYHTEAHO MNOBIMICHIIE Ha KPCANTHHA PICK OT
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II'bPBOHAYAAHOTO IpH3HABaHE, OYAKBAHITE KPEAITHH 3ary6n C€ IIPII3HAaBAT IIO OTHOILIEHHE Ha 3211'}"61[,
KOITO € BB3MOKHO Aa BB3HIIKHAT ITPE3 LEANA CPOK Ha IHHCTPYMEHTA.

KM AaTaTa Ha Becekil (PITHAHCOB OTYeT APYIKECTBOTO ONPEACAS AAAI KPEAHTHHAT PICK 110 (PIIHAHCOBIITE
HHCTPYMEHT C€ MPOMEHIIA 3HAYIITEAHO CIPAMO ITbPBOHAYAAHOTO INIPI3HABaHe, KATO I3ITOA3BA LAAATA
PasyMHa 1 apIyMEHTIPAHA ITH(OPMALIIA, KOATO € AOCTbIIHA Ge3 H3BbpIUBAHE HA II3AIIIHH PA3XOAN HAI
yeransa. Tlpir Tasn oneHka, Apy)KeCTBOTO NpepasTA€KAa Cb3AAACHIA BBTPELIEH KPEeAITeH PeliTIHI Ha
AABIRHITKA, ABIDKEHIIETO I1/IIAI IIPECTPYKTYPHPAHIATA [I0 TO3I IIAN APYTH ITHCTPYMEHTH Ha AABIKHIIKA,
KAKTO If OOEKTIBHI BBHIUHII (PaKTOPIL, KONTO, [TO MPeLeHKa Ha APYKeCTBOTO, MOTAT Aa IMAT OTPaXeHIIe
BbPXY B3EMAHIATA HAa IHANBIAYAAHO IIAII KOAEKTIIBHO HITBO. B AOmbAHEHIE ce INpeleHABa AaAl
CBILIECTBYBA 3HAYNTEAHO YBEANYEHIIE HA KPEAITHIA PICK, KOTaTo MAALIAHIATA IO AOTOBOpa Ca B
npocpowuire Haa 30 axir.

Apy)KCCTBOTO npresa AaAeH (bIIHaHCOB HHCTPYMEHT 32 TAKbB B HEH3ITBAHEHIIE, KOIaTO AOTOBODHHTE
MIAQINAHHA €A B ITPOCPOUIIE HAA 90 AHIIL B ONIPEAEACHIT CAYYAI, 063"—[6, AJACH Q)IIHRHCOB AKTIHB MOXKE Aa
Ce pasrAeX»aAa KaTo TaKbB B HEH3ITbAHEHHE, KOraTO BBTPELIHA ANl BBbHIIIHA anbopmamm OPEAOCTaBA
ITHAHKAIIE, Y€ € MaAKO BEPOATHO Apy“l{\'CCTBOTO Ad ITOAYYH ITBAHHA pa3Mep Ha HEH3ADANKEHHTE CYMII IIO
AOTrOBODA, IPEAIl Aa CE€ B3€MaT ITOA BHIIMAHIIE KAKBITO I Aa 610 KPEAHTHIH HOAO6pCHII}I, AbpiaHHI OT
Hero. ®HAHCOBI aKTHBI ce OTIIHCBAT, KOraTo HE€ CBIIECTBYBA PAsyMHO OYaKBaHE 32 C'b6IIpﬂH€ Ha
MAPIYHHTE ITOTOLH 1O AOrOBOpA.

ITo oTHOUIEHIIe Ha THPTOBCKUTE B3EMAHIIA, aKTIBIITE [I0 AOTOBOPII, IIPON3TIYALIII OT CAEAKII B 0OXBaTa
Ha MC®O 15, KoIITO He CbABPKAT CBIUECTBEH KOMIIOHEHT Ha (DITHAHCHPAHE If 32 KOITO Ce IIPHAAra
npaxTideckn neaecbobpasmara mapka nmo MC®PO 15 B ToBa oTHOLIEHNE, ApyKecTBOTO mpIirAara
OIPOCTEH MOAXOA, B cboTBeTcTBiIe ¢ MCPO 9, xaro npusHasa nposnsnd 3a saryba Be3 ocHosa Ha OK3
32 IEAHS CPOK HAa IHCTPYMEHTa KbM BCAKA OTHETHA AaTa. 32 LEATA € IPIACHKEHA IIPAKTIYECKH
neaecbobpasHa aApka mo MCPO 9 11 e cb3aaseHa MATPHLA Ha IIPOBISIIITE, YPE3 KOATO Ce€ [3YICAABAT
OYaKBAHHTE KPEANTHII 3ary0II IO THPIOBCKII B3EMAHIIA I aKTIIBII II0 AOTOBOPII C KAIGHTII. B3emaHrsra ce
KATEropH3HpaT II0 OPOCPOHUIe I C€ IPYIIPAT MO BIA II KAHEHTCKII CEIMEHTH C PasAHYHII MOAEAIN Ha

KPEAIITHH 3aryOir.

3a H3XOAHH A2HHII OTHOCHO TBPrOBCKIITE B3€MAaHIIA AKTHBHTE 11O AOTOBOPII C KAIEHTH, Apy)KCCTBOTO
H3II0A3BA HATPYNAHHA CII OITHT B obAacTTa Ha KPEAITHIITE 3ar)76n IO TaKIIBa HHCTPYMEHTII, 32 Aa OL€HII
OYAKBAHITE KPEAHTHH 3211'}'6][. [ToasBauiTe HCTOPHYECKII AAHHII €A 32 ITIEPIIOAH OT 3 AO 5 TOAIIHII HA3aA\,
TPyOHpPaHH II0 BHAA II CbOTBETHHTE MOAEAIl HA KAIIEHTCKH CEIrMEHTH, H KOPHIHPAaHH C IIPOTHO3HII
CbﬂKTOpII 32 HKOHOMIIJECKaTa cpeAa.

TbproBekirte B3eMaHIIA I AKTHBIITE ITO ACTOBOPII C KANEHTII He Ca AIXBOHOCHII I 0DI4aiiHO ce ypemaar,
cbotBeTHO: MexAy 60 11 180 Amm 11 aemay 180 11 360 AHI. Apy&KecTBOTO CHITA AZACHO THPIOBCKO B3eMaHE HAI
aKTHB [0 AOTOBOP C KAHEHT 32 TAKNBA B HEN3TbAHEHIIE, KOTATO Ca B MPOCPOYIE, CbOTBETHO: HaA 360 aAnm 1t Haa 540
aHi. B ompeaeaeHnt cayuan, obade, AaA€HO B3€MaHe ILAIl aKTIHB IO AOTOBOP MOJKE Aa C€ PasTAEKAAT KATO
TAKIIBA B HENSITbAHEHIIE, KOTATO BBTPELIHA AN BBHINHA HH(OPMALHS [IPEAOCTABA HHANKALUIA, Y€ €
MAAKO BepOATHO ApYXeCTBOTO A2 IIOAYHI ITBAHHIA DPa3MepP Ha AOTOBOPHHTE CyMil. B AombAHeHne
ApyiecTBoTO Baema NPeABIA LAAATA PasyMHA II apIyMeHTHPaHa HH(OPMALIA, KOSTO € AOCTbHHa Des
H3BbPIUBAHE HA H3ANILUIHH PasXOAH HAHN YCHAI, C KOETO Aa C€ EAHMIIHIPAa Bb3MOXKHOCTTA 3a
HEAOCTOBEPHO NPEACTABAHE HAa KPEAHTHIIA PHCK HAa ITHAHBIAYAAHO H KOAEKTIIBHO HIIBO.

o oTHOIUEHIIE HA MAPIIMHIITE CPEACTBA B OAHKOBIH AGIOSITH I pasrAaiuateAnn caerk ,, Tpefic Braa®
A33A onpeaeas OK3 3a Gasa wa mybankyBaiTe OQILUIAAHN BBHIUHI KPEAITHH PEHTIHII Ha
IHAHCOBITE HHCTUTYIIH, AHAAOTHYHO I1I B CbOTBETCTBIIE C ODIIIIA MOAeA 32 00e3IeHKa Ha (DITHAHCOBI
AKTIBII, COPAMO IIPOMEHIITE B KPEAIITHIIA PIICK 11O ITHCTPYMEHTIITE.
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2.13.1.5. Omnuceane, neuaabu u 3aryou

®DHHAHCOBIITE AKTHBH Ce OTITIICBAT, KOTATO HPAaBaTa 32 IOAYYaBaHE HA ITAPHYHI IIOTOIII Ca H3TCKAIl HAII
KOraTo ca BIAH IIPEXBBPACHH, KATO Apy'lKCCTBOTO € MPEXBBbPAIIAO B 3HAYHTEAHA CTEIIEH BCHYKII ITOA3M I
PHCKOBE, CBBP3aHII CbC C06CTBCHOC'IT';1, 32 KOE€TO Ce MPaBH OLICHKA.

Korato Apy)KCCTBOTO 3amasf IIpaBaTa 3a ITOAYYaBaHE Ha IMAPHYHHTE IIOTOLII OT (blmancomm 4AKTHB, HO
rnoeme 3aAbAYKEHHE 33 IIAAlllaHE Ha MMapHYHHTE IIOTOLII bes CbhIHECTBEHO 3aKbCHCHIIE KbM Kpaf'mn
ITOAYYATEAI, Ct)IIHaHCOBIIﬂT AKTHB C€ OTIHCBA, IIPH YCAOBIE, “€ Apy‘IKCCTBOTO HAMA 3aABANKCHIIC Aa
MNAQATH Ha Kpai'mnTe ITOAYHATEAT, Oes Ad ca C'b6pﬂHII E€KBHBAAEHTHIITE CYMII H HE MOE Aad C€ DA3NIOPEKAL
C I'bPBOHAYAAHHSA aKTHB, OCBEH KaTO obesnevyeHe B TAXHA [TOA32 [10 TOBA 3aADAIKECHIIC.

Korarto ,Apy'lKCCTBOTO HITO NPEXBBPAM, HHTO 3ama3il II0 ChINECTBO BCHYKH PIICKOBE H ITOA3H OT
cobcTBEHOCTTA BBPXY qJHHaHCOB AKTHB, IIPELEHABA AAAH € 3aI1a3€H KOHTPOADT BBPXY HErO. B Cz\}“‘lﬁﬁ, e
KOHTPOADT HE € 3aM1a3€H, AKTIHBDT C€ OTIIICBA H C€ IIPH3HABaT BCAKAKBI NPaBa I 3aABAKCHIIA, KOIITO Ca
Cb3AAACGHH HAIl 3aHa3€HH IIPH IIPEXBBPAAHETO, aKO KOHTPOADBT € 3aMa3cH, Cbl’IHﬂHCOBH}IT AKTIHB C¢€
NPI3HABA AC CTCIEHTA Ha IIPOABANKABALOTO yHaCTHE.

PC3yATaTbT OT OTHHCBAHETO Ha CbIIH’dHCOB 4AKTHB, IPEACTABAABALLl PA3AIIKATA MEKAY IMOAYHCHOTO
Bb3HATPAXKACHIIE IT OaAaHCOBaTA My CTOITHOCT KbM AATATAa Ha OTIIIICBaHE, C€ MPH3HABa HETHO B neyaadbara
HAHN 3211‘}’68,’1'21 B cratusa Ounancosn HPIIXOAI'I/IJH&\{OAII B OTtuera 3a AOXOAIITE.

2.13.2. DHHAHCOBH MACHBH
2.13.2.1. ITpusnaBane n kaacudpukanua

AP}")KCCTBOTO HPII3H21B21 CI)I'IH’;IHCOB IIacHB B CBOIITE (bIIHﬂHCOBH OTYETH, KOraTo CTaHE€ CTpaHa IIO
AOTOBOPHIITE YCAOBIIA Ha cb;mancomm HHCTPYMEHT.

ApyrectBoTo KAacnduIUIpa (PHHAHCOBHTE IACHBI, CbOOPa3sHO ITOCAEABAILOTO IIM OIIEHABAaHE B
CAEGAHHTE KATETOPHIL: ,«DIHAHCOBH MACHBH, OLIEHABAHII BIIOCAEACTBIE IIO aMOPTH3IIPaHA CTOITHOCT®,
»»AOTOBOPH 32 (PIHAHCOBA rapaHIuIA®, ,,(DITHAHCOBH [ACHBII, OLEHABAHH ITO CHPABEAAITBA CTOITHOCT Npe3
meuanba nan sarybara®, ,,[IacHBIH, B PE3yATAaT Ha OTIIICBAaHE Ha (DIIHAHCOB AKTHB, KOETO He OTIOBaps Ha
JCAOBHATA IIAH IIPH IIOAXOAA Ha IIPOABAXKABAIIO y4acTie™ I ,,AHTAKIIMEHTH 32 OTIYCKAHE KPEANT C
AHXBEH ITPOLIEHT ITOA Na3apHuA".

2.13.2.2. ITvpBOHAYaAHO OIlEHABAHE

H’prOHa‘-{aA.HO BCHYKIH (bIIHﬂHCOBII ITaCHBII C€ OLIEHABAT 10 TAXHATA CIIPABEAANBA C’I'OﬁHOCT, HETHO OT
IIPEKIITE PAa3XOAIH 10 TpaH3aKUNATA, B CAy‘[aﬁ, Y€ HE C€ OTYITAT ITO CIIPABCAAIIBA croifHocT B neyaAbata
u 3211'}’6’(1’1'21, KOraTo C¢ NPH3HABAT ITbPBOHAYAAHO II0 HEA. 3a BcuYki (bIIHaHCOBH ITaCHBIH, HPIIA06IITII
IIpH IIa3apHH YCAOBHHA, Apy)KCCTBOTO npuema 3a Hai‘I-AOGPO AOKa3aTEACTBO OTHOCHO CIIPABEAANBATA IIM
CI'OﬁHOCT, IpH ITBPBOHAYAAHO MPH3HABAHE, CbOTBETHATA II€HA HAa CACAKATa. HPII Pa3sANKa MEXAY ABETE
CTOﬁHOCTII, HHCTPYMEHTHTE C KOTHPAHH IIE€HII HAIl PEACBAHTHH Hﬂ6AIOAaCMII AdHHH C€ OTYHTAT IO
CIIpaBEAAIIBA CTOl"iHOCT, KaTO Pa3sAIIKaTa AO LieHaTa Ha CA€AKATa Ce€ IIPH3HaBa B nmevyaaba HAL 331’}’63, 4 BbB
BCHYKII OCTAHAAH IIO CIIPaBEAAIBaA C'l'OﬁHOCI‘, KOpHTHPaHa, 324 Aa C€ Pa3CpPoUH pasAllKaTa, KOATO ce
IIPI3HaBa AO CTENEHTA Ha ITIPOMAHA B AAACH cbalcrop, KOITTO OIIxa B3eAH TMIPEABHA YYACTHHIHTE B I1a3apa.

2.13.2.3. TlocaeaBaiio oneHABAHE

3a mealrTe Ha MOCAEABALLIOTO OLEHABAHE I IPEACTABAHE (PIHAHCOBIITE MACHBH Ce KAACH(IIUIPAT B €AHA
OT CACAHHTE MET KATETOPHIL ,,(DIHAHCOBH [IACHBH, OLEHABAHH BIIOCAGACTBIIE IO AMOPTISHNpPaHa
crofiHocT®, ,,AOTOBOpH 3a (PIHAHCOBAa rapaHUMA”, ,(DIHAHCOBI [ACHBI, OLEHABAHI IIO CIPABEAANBA
CTOITHOCT mpe3 nmevanba man 3arybarta®, ,,IIaCHBI, B PE3YATAT Ha OTIHNCBAaHE Ha (DHHAHCOB AKTIIB, KOETO

o
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HE OTroBapsi Ha YCAOBHATA HAH IHPH II0AXOAa Ha IIPOADBAIKABAIIO y"IﬂCl'IIC“ n ,,aHTAKHMCHTII 32
OTHYCKAHE KPEAIIT C AHXBEH I[IPOUEHT ITOA H}lBﬂpHﬂﬁ“.

I. DHHAHCOBH ITACHBH ITO AMOPTH3HPAHA CTOHHOCT

ApyxecTBoTO OLEHABA (PHHAHCOBHTE NACHBH IO aMOPTH3NPaHa CTOIIHOCT, KOraTo Te He IIOMasaT
33ABAKHITEAHO B OOXBATA HAa HAKOA OT ApyriTe Kareropun, B crotserctsne ¢ MCPO 9, kakto i korato
Apy#ecTBOTO He NPHAAra M3KAIOHEHIIETO, C KOETO HEOTMEHIIMO AA ONPEACAN (DIHAHCOB IIACHB IIpII
ITbPBOHAYAAHO NPH3HABAHE KATO OLEHABAH IO CITPABEAAHBA CTOITHOCT npes medasbata 1 3arybara, ripn
OIIPEACAEHIITE 31 TOBA yCAOBIH, cbraacHo MCPO 9.

KaTCI‘OpIIH ,,CbIIHElHCOBII TTaciHBIH, OTYHTAHH IO AMOPTH3HPYyemMa CTONHOCT BKAIOYBA TTOAYYEHII 3aeMII,
TBPIOBCKH 3aABAMKEHIIA II APYTH 3aADAKEHIIA, [IPH KOIITO APYKECTBOTO € CTaHAAO CTPaHA II0 AOTOBOD
HAH CIIOpa3yMEHIHE I KOHTO CA€ABA Aa 6’bA?lT YPCACHII B HETHO HNApHYHII CPEACTBA. Tazu KaTeropus € ¢
Hall-ChILECTBEH AAA 34 canchomrre IHHCTPYMEHTH Ha Apy)l\'eCTBOTO II 332 HEI'O KaTO LIAAO.

[locAeaBaIoTO ONEHABaHE Ce H3BBPIUBA, MO METOAd Ha ,,e)eKTHBHATA AHXBA“. AMOPTH3IIpaHATa
CTOITHOCT Ce HM3YIICAABA KATO Ce B3€MAT HOA BHIMAHHE KakKBIITO I Aa OIIAO OTOHBH IAH mpeMin mpi
OPHAOGHBAHETO, KAKTO II TAKCH IAII PA3XOAH, KOHNTO IPEACTABAABAT HEPA3ZAEAHA YACT OT e(peKTIBHIIA
AHXBEH IIPOIEHT.

iI. AoroBopn 3a QpHHAHCOBA rapaHLIHA

Apy)KCCTBOTO oucHABA cbxmaﬂcomrre IMACHBH KAaTO AOIrOBODII 34 (bIIHﬂHCOBﬂ rapaHuHg, KOrato Te
OTroBapAT Ha YCAOBHATA 32 TOBa, a4 HMEHHO. KOTraTo APY)KCCTBOTO € II0€AO 3aABAKEHHE Aa H3BDbPIIBA
ITAAIINAHHA IO AAACH CbIIHaHCOB IHHCTPYMEHT €AHHCTBEHO B Cquaﬁ Ha HCH3IIBAHCHIIE OT CTpaHa Ha
AADHHHKA B CBOTBETCTBHE C YCAOBHATA ITO rapaHTHPAHHA HHCTPYMEHT.

KaTCI'OPIU[ ,»AOTOBODII 32 (bI'IHaHCOBa I‘apaHI_IIIﬂ“ BKAFOYBA: ITOANMHCAHH TapAHIIIOHHII CIIOpa3yMEHHA C
Gaukn mmo CAHTH, OTHYCHATH HA CBBP3aHH AHIA, aBAAHPAHII 3aIIIICH Ha 34ITOBEA.
3 bl

[Tocaeasamo, aoroBopure 3a (PHHAHCOBA TAPaHLIHA CE OLEHABAT MO IIO-BIICOKATA OT CTOHHOCTTAa Ha
KODEKTHBa 32 3aryOl, ONpeAeA€Ha AHAAOTHYHO Ha (DIHAHCOB AKTHB, OTHHTAH II0 AMOPTH3IIPaHa
croiiHocT, B cboTBeTCTBHEe ¢ pasaea 2.13.1.4 OGesuenka Ha UHAHCOBH IHHCTPYMEHTH IIAII
ITbPBOHAYAAHO MIPH3HATATA CTOI{HOCT HAMaAeHa, KOIaTO € YMECTHO, C KyMyAaTHBHaTa CTOITHOCT Ha
MPHXOAHNTe, npusHati B cboTeetcTBie ¢ MCPO 15.

iii. PHHAHCOBH ITACHBH, OLICHABAHH I10 CIIPABEAAHBA CTOHHOCT, IPe3 me4asbara HAH
3arybara

®iHaHCOBIITE MACHBII IO CIIPaBEAANBA CTOIHOCT B Ile4aADaTa HAH 3211'}768Tﬂ BKARKOYBAT Ct)HHaHCOBII
ITACHBH, ABPKAHI 324 TBPIOBIIA, I CbX'IHaHCOBH ITacHBH, OIIPEAEACHH IIPH ITbPBOHAYAAHOTO IIPH3HaBaHE
KaToO TaKiBa ITO CIIPAaBEAAIBA CTOITHOCT B mMedaAdaTa IIAH 3ary6aTa. OuuaHCOBHTE MACHBH Ce
KAHCI’ICI)III_IHpaT KaTO ABPXNAHH 32 TbPIOBHA, aKO ca HpI'IAO6HTH C €A ITOBTOPHA IIOKYIIKAa B OAII3KO
6’bAeLL[C. ®unaHcoBH IMacCHBH, OIIPEACACHII IPHI IIbPBOHAYAAHO [IIPpH3HABaHE KaTO TakKHBa IIO
CIIpaBeAAIIBA CTOITHOCT B Imedandata HAN 3211'}’621Ta, C€ OIIPEAEAAT KATO TaKIBa KbM AaTaTa Ha

ITbPBOHAYAAHO IIPI3HABAHE, CAMO 4KO Ca H3TbAHeHH KpuTepuite Ha MCDO 9.

iv. HRCHBII, B pe3yATar Ha OTITHCBaHE HAa 4)HH2HCOB 4KTHB, KOETO HE OTTOBAapA HA YCAOBHATA
HAH IIPpH ITOAXO0OAA HA ITPOABAPKABAIL[O YyYACTHE

Apy)KCCTBOTO OTYHTa Ct)IIHﬂHCOBI'I MAaCHBH B Ta3H KATETOPHS, KOTATO AAACHO IIPEXBBPPAAHE HaA (i)IIHaHCOB
AKTIIB HE BOAH AO OTIIICBAHE, HAH KOIraTO HIITO IIPEXBbPAL, HIITO 3ala3Ba 110 ChIIECTBO BCHYKII PHCKOBE
H H3TOAM OT cODCTBEHOCTTA H € IIPHAOMKEH ITOAXOADBT 32 IPOADBAKABAIIO yIaCTIIE.
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Apy‘IKCCTBOTO OLIeHABa CbIIHaHCOBHTC NacHBII B Tas3H KaTeropnsa II0 CTOITHOCTTA Ha IMOAYHYEHOTO
Bb3HATPAKACHIE, KOraTo (i)lIHaHCOBII}IT 4KTHB HE € OTIIICAH IH IO aMOPTH3HPaHaTa, HAH CIIPDaBCAAIBA
CTOITHOCT Ha nmpaBaTta H 33aADAXKEHHATA, CIIPAMO TOBAa Kak Ce€ OLEHABa CbIIHaHCOBII}IT aKTIIB C
MIPOABANKABALLIO YHACTHE, KOTATO TO3H ITOAXOA € IIPIAOKEH.

v. AHraxumenTH 32 OTIIYCKAHE€ Ha KDEAHTH C AHXBCH IIPOLICHT ITOA ITA3aPHHA

Apy)i\'CCTBOTO OLICHABA q)IIHaHCOBlITC ITaCcHBII KAaTO AaHTa)KHMEHTH 34 OTIIYCKAHE KPEAHT C AIXBEH
MPOLEHT INCA Ma3apHIIA, KOraTo T€ OTTOBAPAT Ha YCAOBHATA 32 TOBAa — TO Ad € ITO€AO aHTAXIIMEHT 34 TaKbB
HHCTPYMEHT.

[TocaeaBallio, aHIOKIIMEHTH 34 OTIYCKAHE KPEAHT C AIXBEH IPOLIEHT ITOA IA3aPHIIA Ce OLEHSBAT 10 110~
BIICOKATA OT CTOITHOCTTa Ha KOPEKTIBA 32 3aryDlI, OIPEAEAEHA AHAAOTHYHO Ha (PITHAHCOB aKTHB, OTYHTAH
10 aMOPTIH3HPaHa CTOITHOCT, B chboTBeTCTBIE € pasaea 2.13.1.4. Obesuenka Ha PIHAHCOBH HHCTPYMEHTH
IAH ITHPBOHAYAAHO MPISHATATA CTOITHOCT HAMAaA€Ha4, KOTATO € YMECTHO, C KyMyAaTHBHATAa CTOHHOCT Ha
MPHXOAHNTE, IPH3HaTH B cboTBeTcTBHE ¢ MCOO 15.

vi. CbcraB Ha QpHHAHCOBHTE ITACHBH

D HHAHCOBHTE TACIIBII HA APY?KECTBOTO KbM Kpas Ha OTYETHHA IIEPHOA BKAKOYBAT.

= TITOAYHEHH 32€MH, TBPIOBCKH H APYTH 32ADBAMKEHIIA OTYHTAHII ITO aMOPTH3HPpaHa CTOITHOCT

2.13.2.4. Otnuceane, meuasbu u 3ary6u

®uuaHCcOB MacHs ce OTIIIICBA, KOTATO 3aABbAXKEHIETO 6’bAC IIOTACEHO, HAIl IIPEKPATEHO, HAH H3TEYe.
Korato CbINECTBYBALIL CbI'IHﬂHCOB IIacHs 6’bAC 3aMEHEH € APYT OT CBIIHNA KPEAHTOAATEA NIPH CbBBHPILICHO
PA3AHNYHH YCAOBHA, HAII YCAOBHATA Ha CBIUECTBYBAIl, ITaCHB 61:,_\a'r CBIIECTBEHO IIPOMEHEHII, Ta3H
pasziAHa HAIL MOAII(i)IlKaLIHﬂ C€ TPETHPA KAaTO OTHIICBAHE Ha IIbPBOHAYAAHHIA IMaCHB H MPH3HABaHE Ha
HOB.

Paszankara MEWAY ©anaHCOBaTa CTOITHOCT Ha (bHHﬂHCOB MMacHB, KOIITO e BIIA YP€AEH HAH IIPEXBbPAEH Ha
APYTO AHLE, H MAATEHOTO Bb3HATPAKACHHE, BKAIOYHTEAHO BCAKAKBH ITPEXBDPAEHII HEMAPIIYHII AKTIIBH
IIAH ITOETH ITACHBII, C€ ITPII3HABA B neqyaabara HAH 3ary6a'ra.

2.14. TlapuuHu cpeAcTBa

HﬂpIIqHIITC CPEACTBA BKAFOYBAT ITAPIIYHII CPEACTBA B 6p0ﬁ H 663CPO‘IHH ACIMTO3NTH, CbOTBETHO B ACBA II
BDBB BaAyTa.

l’IapannTe CKBIIBAACHTH Ca KPATKOCPOYHII, BHCOKOAIKBIIAHII IIHBECTHIIIH, KOIITO Ca A€CHO oprmaemn
B KOHKPETHH ITAPIYHI CyMIH H CBABPIKAT HE3HATHTCACH PICK OT ITPOMAHA B CTOITHOCTTA HM.

2.15. Kanuraa u pesepsn
ColbcTBeHIAT KamTaA Ha APY#eCcTBOTO Ce ChCTOII OT (DIIHAHCOB PE3YATAT.
2.15.1. dPunancos pesyarar

QHHAHCOBHAT PE3YATAT BKAIOYBA HATPYIIAHII rnme4aAdi i 3211‘y6H oT HPCAXOAHH TOAIIHII, 32 YHATO CMETKA
C€ OTPa3ABaT KOPEKIHNH Ha IPELIKI, IIPOMEHH B CYETOBOAHA INMOAHTHKA HAI ITDH ITPEMIIHABAHE KbM HOB
CHETOBOAEH CTAHAAPT, KOIraTO TOBA € H3PHYHO pa3spelleHO, KAKTO H neuyarba nAn 381‘}’63 3a riepIroaa.
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2.16. Ilpuxoan, Apyru A0XoAH, (DHHAHCOBY NMPHXOAHR

ApyHecTBOTO PasTAGKAA I HPEACTABA HOAYUEHIITE Bb3HAIPAAAEHHA OT KAHEHTI II APYTH CAEAKH B TPI
HAMPABAEHIIA, KATO HPIXOAIl BBb3HIKHAAII B XOAa Ha oDIrvaliHaTa AelfHOCT (NPIIXOAHN ITO AOTOBOPII C
KANEHTH), KATO APYTH AOXOAI, BB3HHKHAAH OT AC{IHOCTH, H3BbH OCHOBHATA, HETO OT CBbP3aHIITE
PasXOAH, I KaTo (DIHAHCOBH IPIXOAN, BB3HIIKHAAI BbB BPb3Ka C (PIHAHCOBI HHCTPYMEHTI If
HHBECTIIIIN, HETO OT Pa3XOANTE MO CACAKITE, KOTaTO TOBa CE€ I3HCKBA OT IIPHAOMKIIMATA CYETOBOAHA
Oasa.

Apy‘rKCCTBOTO OTYHTa AOTOBOP C KANEHT CaMO, aKO! TOII € OA06PCH OT CTPAaHUTE, IIPpaBaTa Ha CTPAHHTE I1O
OTHOIIICHHE Ha CTOKITE II YCAYTHTE, KOHTO C€ MNPEXBBPAAT, KAKTO YCAOBHATA 3a IAalllaHe, ca
HACHTII(i)HLHIpaHII, ACIOBOPBT € € TbPrOBCKA CBIIHOCT II HMa BEPOATHOCT Apy'rl\'CCTBOTO Ad HOAYYH
Bb3HATPAKACHHETO, HA KOETO TO OYAKBA Aa HIMaA ITPaBo.

2.16.1. IlpuxoAH 110 AOTOBOPH C KAHEHTH

Ap}’)KCCT’BO'l;O OTYHTA BDb3HATPAKACHHATA, KaTO MPHXOAH OT AOrOBOPH C KAMEHTH, CaMO akKo
KOHTPAr¢HTbHT 10 AOTOBOPpaAa € KAHEHT — T.€. CTPaHa, KOATO € CKAIOYHAA AOTOBOp C Apy)KCCTBOTO, 3a Ad
IMOAYYH CTOKI HAH YCAYTH, KOHTO Ca IIPEAMET Ha obrvaiinaTta My ACﬁHOCT, B 3aMAHA Ha Bb3HArpaXKAceHIIE.

Ob6muaiigaTta AeiiHocT Ha ApyxecTBOTO e cBbp3aHa cbC: CTPONTEACTBO HA ITOA3EMHI H HAA3EMHII
PEACOBIH IIbTHILA.

2.16.1.1. HaentuduupaHe Ha AOTOBOP
I. CIpoHTEeAHH AOrOBOpH

CTPOI'ITCAHIITC YCAYTH IO H3TPAKAAHE, PEMOHT I PEKOHCTPYKLIIA HA IIHCbpﬂCprKTy’pHII I ApyTH obekrir
Ce€ H3ITbAHABAT IO AKTHBI, KOHNTO HE Ca coOGCTBEHOCT Ha AP}"IKCCTBOTO, TO HAMA KOHTPOA BBPXY TAX II TE
HE MOraT Aa 6’bAﬂT H3ITOA3BAHHI AATEPHATHBHO OT HErO. Croxkirre u YCAYTHTE IO TaKHBa AOTOBOpPII CE
IpoAaBaT 3a€AHO, KATO 0bOHYalIHO CbCTABAABAT €AHO O6CI.LI’:1HIIC KbM KAHEHTA, CBOTBETHO €AHO
3AADPAIKEHHEC 32 H3ITPAHEHHE, KOHTO HE C€ H3TbAHABAT EAHOKPATHO M IIPOABANKABAT IIPE3 ITOBEYE OT €AIIH
OTYETEH IIEPHOA. CTpOHTCAHIITC AOI'OBOpPH Ca C Haﬁ-CleCCTBCHO 3HAYECHIIC 3a cbuHchomm OTYET I
Apy)i\'CCTBOTO KAaTO LAAO.

i, IlpoAarkbw Ha HPOAYKLHA, CTOKH H yCAYIH

I'Ipo;xa)x6u're Ha IIPOAYKUIA, CTOKII II YCAYTH, C€ H3BBPIUBAT OTAEAHO, KaTO €AHH OT TAX HE 3aMEHAT,
IIPOMEHAT HAIl aAAIITHPAT APYIH OT TAX. Apy)l\‘CCTBOTO NPEXBbPAA KOHTPOAZ I KAIIEHTHTE MOTAT Aad C€
BB3MOA3BAT OT IMMOAYICHHTE CTOKII II YCAYTH, KaTO I'l H3IIOA3BAT, l'IOTpC6}[BﬂT HAH IIpOAABaT. HPH HAKOH
PaMKOBII AOTOBOPH 32 AOCTaBKH — YCAYTH C MeXaHH3alIHA I TPAaHCHOPT, CTOKHTE H YCAyrHTe Ce
TMIPEXBBPAAT B CEPHA I KOHTPOADT C€ MPEXBBPAA C TEHUCHIIE HA BPEMETO, KATO KAIEHTHTE CAHOBPEMEHHO
IIOAyYaBaT H l'IOTpC6}mﬂT ITOA3HTE OT ACHHOCTTA Ha Apy)KCCTBOTO.

2.16.1.2. MaenmuncpuiiupaHe Ha 3aAbAYKEHHA 32 U3ITbAHEHHE
1. CrpoHTeAHH AOroBOpH

B AOTIOCBOPHTE 3a CTPOHTEACTBO Ca ITOCOHEHII CTOKHTE H YCAYTHTE, OGCI_LIIIHII Ha KAHEHTA, KATO Ha Ta3H
0aza Apy)KCCTBOTO I«IACHTI’IQDIII_IHPB II OLOEHABA 3aADAKCHIIETO 32 H3TbAHEHHIE IIO AOTOBODa. B
H3ITbAHEHHE HA TE3H AOTOBOPIH H B PE3YATAT Ha AEIHOCTTa ce Ch3AaBa H/I’IAH HOAOGPHBQT AKTHBH, KOHTO
C€ KOHTPOAHDPAT OT KAIEHTHTE, B XOAa Ha pa60TaTa o ax. B tasm BPB3Ka, 10 TE€3H AOTOBOPII C KAHEHTII,
Apy'IKCCTBOTO I'IACHTIICPIIHHPZ 3aADPAJKEHHA 324 H3ITBAHEHIIE, YAOBACTBOPABAHH C TE€YEHHE Ha BPEMETO,
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CBHOTBETHO IIPH3HABA IIPHXOANTE, HA KOITO CYHTa, Y€ IIMa IIpaBoO, ITO BeYE€ YAOBAETBOPEHHTE 3aADAIKECHIIA
C T€YIE€HHE Ha BPEMETO.

ii. IIpoAa>k6H Ha MPOAYKIHA, CTOKH H YCAYTH

HPII npoAamGn're, IOPH KOHTO MNPOAYKIHATZ, CTOKHTE II YCAYTHTE C€ HOAYYaBAT OT KAHNEHTIITE II ce
H3ITOA3BAT, l'IOTPC6ﬂBilT HAI ITPOAABAT OT TAX, C€ HACHTH(ZbHL[IIPAT OTAEAHH 3AADAIKCHIIA 32 H3MMBAHEHIIE,
KOHTO Ca pasrpaHHYHMII OT APYTH. Te ce U3TBAHABAT KbM OIIPpEAEAEH MOMEHT BbB BPEMETO, 34 KOETO Ce
IIPH3HABAT IIPHXOAIL, B pa3mMep, B KOIITO Apy)KCCTBOTO IpHeMa, e HMa mpaso. anI HPOAaX\’6II Ha CTOKH
II YCAYTH ITO PAMKOBIH CIIOPAa3yMEHIIA KOHTPOADBT BBPXY TAX CE HIPEXBBPAA C TCHECHHE HA BPEMETO, KATO TE
Ca 49acT OT €AHO HAII ITOBEYE 32ADBAKCHIA 32 H3ITbAHEHIIE, YAOBACTBOPABAHO C TEYCHIIE HAa BPEMETO.
SHA’bz\}KEHIIHTa 32 YAOBACTBOPABAHII C TEYEHIE BPEMETO CE€ OTHUHTAT AHAAOIHYHO Ha CTPOHTEAHIITE
AOIOBOPH.

2.16.1.3. Ilena Ha cAeAKATa — OMIPEACAAHE U Pa3NPEACATHE
i. CTpOHTEAHH AOTOBOPH

L[eHaTa Ha CA€AKaTa € CyMaTa Ha BB3HATPAXKACHIIETO, Ha KOETO Apy)i\'CCTBOTO O4YaKBa Aa IIMa IPaBo, B
3aMAHA Ha [IPEXBBPACHHTE CTOKII M YCAYTH, KOHTO obuyaiiHo ca €acTt oT €AHO 33aABAYKEHNIIE 32
H3ITbAHEHHE. B"b3HaI'pil)KACHHﬂTﬂ IO CTPOHTEAHHTE AOTOBOPH Ca q)m(cnpamx, KaTO MOTaT Aa INPETBPIIAT
IIPOMEHH B PE3YATAT HA ITPOMEHH B LIE€HATa I'I/IIAH 00xBaTa Ha AOrosopa.

HPOM}IHHT'A B AOTrOBOpa C€ OTYITA KATO OTA€AE€H AOTOBOpP, KOTraTo 0bXBaTBT It LeHaTa My Ce paslrnpABar C
HOBII CTOKH H YCAYTH, KOHTO MOTaT Aa C€ ITOA3BAT OTA€AHO OT KAIEHTa. O6unuaitHo 00XBaTHT Ha
AOTOBOpPa MOKeE Aad C€ PaSIIHPH CBC CTOKII H YCAYTH, KOHTO HE Ca OTA€AHIH H Ca YacCT OT €AHO H/HAH
CbINOTO 3aABPAKECHHE 32 H3ITBAHEHHE, KATO KyMYAATHBHHAT eq)ex'r BBPXY LE€HATA Ha CAEAKaTa II
H3MEPBAHETO Ha HAIIPEADbKA Ce€ ITPH3HABA TEKYILIO KbM AaTaTa Ha H3MEHEHIIETO.

ii. IIpoAakbH Ha MPOAYKLHA, CTOKH H YCAYTH

I_ICHﬂTa Ha CAeAKaTa, Npi IIpO;_\ﬂ‘IK6II HAa ITPOAYKIUIA, CTOKH H YCAYTH, € CYMATa HA Bb3HATPAKACHIIETO, HA
KO€TO APY)KCCTBOTO OYaKBa Aa HMa IIpaBO, B 3aMAHA Ha TAX. Croxirre it YCAYTHTE C€ IIPOAABAT OTAEAHO
II/IIA}I B CepHA, CbOTBETHO MOIaT Aa ¢OPMIIPHT OTACAHO 3aABAKECHHE 32 H3IMBAHCHHEC HAII YaCT OT
TAKOBAa. AOI'OBOPIITC MOraT Aa HPETHPIAT IHNPOMEHIH IIO OTHOLIEHIIE Ha NIEeHaTa II/IIAI'I 06XBaTa,
CBOTBETHO ITO OTHOILIEHHC Ha 3aADBAKCHHETO 32 H3ITBAHCHHE. B"bSHaI‘p'zDKACHIIXTﬂ npu npoAamGn Ha
IIPOAYKIHA, CTOKI II YCAYTII Ca AOrFOBOPEHH H obuuaiino He CBADPIKAT E€AEMEHTH Ha MNPOMEHAIBO
Bb3HATPAXKACHIIE.

I-IPOMCHIITC B AOTOBOPIHTE, KOHTO 3aCATAT II€HATa H obxsaTta M, CE€ PAa3rA€KAAT KaTO HOB AOIOBOpP, KaTO
ca A06ﬂBeHII HOBH CTOKH H YCAYTH, OT KOHNTO KAHEHTHTE MOIaT Aa C€ BB3IOA3BAT ITPAKO, 2 KOraTo Ce
3aMEHAT CTOKII H YCAYIH CTapHAT C€ IIpHEMA 334 ITPEKPATEH. HpOMCHII B LEHHTE, KOHTC HEC 3acAraTt
obxBaTa Ha AOrOBOpIITE, C€ PANPEACAAT KbM 3aADAIKCHHA 32 H3ITbAHEHIE, KOHTO HE Ca YAOBACTBOPEHII,
3UAAO HAH YACTHYHO. l_IpH IIPOMEHII B obxBaTa H/HAH LIEHHTE HAa AOTOBOPI 32 AOCTABKII Ha CTOKIH H
YCAYTH, KOITO HE Ca OTACAHII H €4 YaCT OT €AHO H3IAAO HAI YaCTHYHO HEYAOBAETBOPEHO 3aAbAYKEHIIE 32
H3ITbAHCHHE, KyMYAQTHBHIIAT erCKl" BbpXy ILE€HaTa Ha CAEAKAaTa H H3MEPBAHETO Ha HaIIpeAbKa ce
IPpH3HaBa TEKYLIO KbM AaTaTa Ha H3MEHEHHETO.
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2.16.1.4. IlpusnapaHe HA PUXOAH
I. CIpoHTEeAHH AOrOBOpH

Apy}KCCTBOTO nIpH3HaBa IPHXOAH IIO CTPOHTEAHIITE AOIrOBOpH Ha Oasara Ha 3AABPAIKECHIICTO 324
H3ITbAHCHHE, yAOBACTBOPHBaHO B TE€YCHIE Ha BPEMETO, CAMO 4KO € B CbCTOfIHIIE Aa HanpasH obocHOBa
OLICHKA Ha CTCNEHTA Ha HAIIPpEAbKAa KbM I'BAHOTO YAOBAETBODAIBAHE HA 3aADAXKEHIIETO 33 H3IIbAHEHIIE.
Crenenra Ha HaIIpeAbKa KbM 3aBbPIIIBaHE CE TPEPA3rA€kAa KbM Kpad Ha BCEKII OTYETEH IEPIHOA.

3a H3MEPBAHE Ha HANPEADbKA 334 BCAKO 3aABAXKEHHE 32 II3ITBAHEHIIE, YAOBACTBOPEHO C TEYEHHE Ha
BPEMETO C€ MpIlraara €AHMHEH METOA, MOCAEAOBATEAHO 34 CXOAHH 3aABAKEHIA 32 H3IIBAHEHIIE I«
obcrosreactBa. O6ruaiino 3a ONPEACAAHE HAa HAPEADKA IIO AOTOBOPHTE, CE€ IIOA3BAT METOAITE Ha
BAOEHHTE PecypcCIl, NO-CHEeUIIaAHO 6}OA}KCTH Ha OYAKBAHHTE II AGHCTBHTEAHO H3BBPIICHUTE Pa3XOAIH,
CbC CBHOTBETHITE KOPEKIIHIM 32 Pa3XOAH, KOHTO HE€ AONPIIHACAT 3a HaIIPpEADBKa I10 AOrOBOpa IHAII Ca
HEMPOIIOPIUHIOHAAHH Ha HEro. ,A,OI'OBOPHTC 3a CTPOHTEACTBO Ca Ha 0a3a TBbpAA LEHA H Apy)KCCTBOTO
CHIITa, Y€ METOADT HA BAOKEHHTE PDECYPCII € IMMO-YMECTEH OT METOAAQ HA IIPOAYKIHATA, AOKOAKOTO nopa
BTOpHA Ca HCO6XOAIIZ\IH AOITBAHHTEAHH PECYpCII, ocobeHo BPEMEBI 334 OCHIYpPABaHE Ha Im(i)opmamm.
C"bLI_[O H IIOpaAH q)illﬂ'ﬂ, Y€ Ca Bb3MOXHI ITPOMEHII 110 oGemamx CTOKII II YCAYTII, Ges OTPaXECHIE BbPXY
LEHATA HAa CACAKATA H 3aABAKEHIIETO 32 H3ITbAHEHHE, KOETO IIIE OTPAHIIYII OLEHKATA HA KYMYAATHBHIA
ecbem', B YaCTHOCT OT IIPOMEHHTE, I 332 AOTOBOPa KaTO LAAO, ocobeHo IIPpH IOPHAATAHETO H Ha APYTIIA
ITOAXOA.

Apy')KCCTBOTO NPH3HABA IIPHXOAI II0 3aABANKEHIHE 334 H3ITbAHEHIE, YAOBACTBOPABAHO C TEYEHIIE Ha
BPEMETO, CaMO AO CTENEHTA Ha HAITPABEHHTE PasXOAH, KOTATO He € B CbCTOAHNE Aad H3MEPH PasyMHO
HaIIpEABKA KbM ITBAHOTO MY YAOBAETBOPABAHE, HO OYaKBa Aa Bb3CTaHOBII HAIIPABEHITE Pa3XOAIl 32 TOBA,
KaKTO II KOraTO H3BBPIUCHHTE Pa3XOAH Ca HENPOOOPUIOHAAHII Ha HAlIPEADbKAa, C OTAEA AOCTOBEPHOTO
HOPEACTABAHC HA PE3YATATITE OT AEITHOCTTA.

1. IlpoAa>k6H Ha OPOAYKIIHA, CTOKH H yCAYTH

HPHXOAHTC 1o HpOAa)KGIITC Ha MNOPOAYKHHA, CTOKH H YCAYI'H C€ IPH3HABAT B CbOTBETCTBHE C
YAOBAETBOPABAHETO HA 33ADBAKECHIATA HAIH B OIIPpeA€A€H MOMEHT BbB BPEMETO HAM C TEYEHIIE Ha
BpEMETO. lel 3aADBAKCHHA YAOBACTBOPABAHH C TEHEHIIE HA BPEMETO, NPHXOANTE C€ MPII3HABAT, CAMO aKO
MOXKE Aa HaIlpaBH obocHoBa OLICHKAa Ha CTEIIEHTa Ha HaIpEeAbKa KbM IITbAHOTO YAOBAETBOPABAHE Ha
3aABAKCHIIETO 3a H3ITbAHEHIIE, Crenenra Ha HanpeAbKa KbM 3aBBPIIBAHE CE IPEPA3rA€KAa KbM Kpaf Ha
BCEKH OTYETEH ITEPIIOA.

3a n3MepBaHe Ha HAMMPEADKA IIPH ITPOAYKLIHATA IT CTOKHTE Ce MTOA3BAT METOAITE OTHIITALLIH ITPOAYKIIIATA,
a IPH YCAYTHTE METOAHTE OTYHTAILN I PECypCHTe, KATO TOBA €A @ IPEKH OLEHKI Ha IPeXBbPACHIHTE
HPOAYKIIHA II CTOKH H DFOAMNETH HA pPasXOAITE, CbC ChOTBETHHTE KOPEKLHI 32 Pa3XOAH, KOHTO He
AOINPHHACAT 32 HAIIPEABKAa IO AOTOBOPA HMAM €A HEIPOINOPUIIOHAAHH Ha Hero. ApyXecTBOTO CHIITa, 4e
MTOA3BAHIITE METOAII C4 YMECTHII, AOKOAKOTO, ChOTBETHO, TO KOHTPOAHPA IIPOAYKIIATA I CTOKHTE MPeAH
Aa TH IPEXBBbPAH HA KAIIGHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALIHA I HE H3HCKBA AOITbAHHTEAHH
PECYpCH, a MO OTHOIEHHE HA YCAYTHTE IIECTH TAKHB4, KATO CbILEBPEMEHHO EAHNMIHHDPA OIPaHHYEHHATA
33 OTpa3fBaHE HA KyMYAQTHBHII eDEKTH, KOHTO CAEABA Aa Ce INPH3HAAT, KAKTO I KOIaTO TOBa €
HEODXOAHMO.

Koraro AP}"}KCC’I’BOTO HMA ITPABO HA BBb3HATIPAXKAEHIIE OT KAIIEHT B pa3mMep, KOITO ChOTBETCTBA AIIDEKTHO
Ha CTOITHOCTTA Ha H3BBPIIECHATA AEIHOCT 3a HEro KbM CbOTBETHATA AaTa, OPI3HABA IIPIXOAIH B pa3mepa,
3a KOITTO HMa IIpaBO Aa II3AaA€ cbamypa.

Apy)KCCTBOTO NPpH3HABA NPHXOAN II0 33ABAKEHIIE 34 IBITBAHEHHE, YAOBACTBOPABAHO C TEYEHIIE Ha
BPEMETO, CaMO AO CTCIIEHTa HAa HAMMPABEHNTE PA3XOAH, KOTATO HE € B CBhCTOAHIE Aa H3MEPH PasyMHO
HaIlpeAbPKa KbM I'bAHOTO MY YAOBAETBOPABAHE, HO OYaKBa Aa Bb3CTAHOBII HAIIPABEHIITE Pa3XOAH 32 TOBA,
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KaKTO I KOraTO H3BBPINECHHTE Pa3XOAN Ca HEMPOINOPLUHOHAAHIH Ha HAIIPEAbK, C OTA€A AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATHTE OT AelTHOCTTA.

2.16.1.5. Pa3xoau no oorosopure

Apy#ecTBOTO NIPH3HABA ABATOTPAITHH aKTHBH 3a AOITBAHHTEAHI Pa3XOAN 32 IOCTHIAHE Ha AOTOBOP €
KAHEHT, CAMO 4KO CBIUECTBYBa Bb3MOKHOCT Ad TII Bb3CTAHOBII BIIOCAEACTBHE. TaKIIBa PAa3XOAI MOTAT Aa
GbAAT KOMIICHOHHII, GOHYCII IIAII APYTI CXOAHII YCAYTI, KONTO He Dixa GIIAN IIOHECEHII, 4KO AOTOBOPBT
He € CKAIoYeH. TaKiBa aKTIIBI Ce OTYIITAT B ChCTABA HA ABATOTPAHHIITE aKTHBI, KATO C€ IPEACTABAT
OTAGAHO B ITOACHHTEAHNTe cBeAeHHA KbM QuuanHcoBuA oTYeT. APYKECTBOTO MpIIAAra MPaKTHYECKI
neaecbobpasHaTa MApka, rpeasiaera 8 MCOO 15, i1 He npisHaBa aKTiB OT PasXOAIl 32 IIOCTIHTaHE Ha
AOTOBOP C KAIIEHT, AKO OYaKBaHIIA CPOK 32 aMOPTI3ALIIA Ha aKTIIBA, KONTO B MPOTHBEH CAYYall CACABA Aa
ce MPH3HAE, € €AHA TOAITHA IIAIl TO-KPATBK.

,A,py)l\'CCTBOTO IpIH3HaBa aKTIIBII OT Pa3XOAHTE, HANPABEHII II0 H3ITbAHEHIIETO Ha AOIOBOP, aKO T€ HE
oImaAaT B 00xBaTa Ha APYT CTAHAAPT II MOTaT Aa 6’bAaT OTHECEHI IIPAKO KbM AAAEH AOrOBOp, HOA06pﬂBaT
pecypcure, ¢ KOHTO IUE 6’bA21T YAOBACTBOPEHII 3aAbAKEHHATA 34 II3ITBAHEHHE I C€ OYakKBa Aa 6’bAaT
BB3CTAHOBCHII.

2.16.1.6. Caapaa mo poroBopure

Apy'}KCCTBOTO NMPpH3HABA H NPEACTABA KATO B3E€MAHE IO AOTOBOPII C KAIIEHTII BCAKO 6C3YCAOBHO IIpaBO Ha
Bb3HATPaXKACHIIE. Koraro xamenTirTe no AOrOBOpPH 3alIAALIAT BB3HATPAKACHIIE HAH Apy}KCCTBOTO HMa
IPaBO HA TAKOBA, ITPEAH Aa 6'bAﬂT MPEXBbPACHII CTOKIITE H YCAYTHTE, CYMHTE C€ NPEACTaBAT KaTO MACIIBII
10 AOTOBOPI. Korarto Apy)KCCTBOTO H3MbAHABA 3aADBANKEHIIETO CH H NPEXBBPAA CTOKII II YCAYTH Ha
KAHEHTH, MPEAIl T€ 32 IAATAT, CYMITE, H3BDbH 663)’CAOBHHT€ B3eMaHA, C€ IPEACTABAT KATO AKTHBII IO
AOroBOpH.

besycaoBunTe B3eMaHIIA, aKTHBHTE II HACHBITE 110 AOTOBOP Ce HPEACTABAT 31€AHO B CTATHA T'bProBekil
B3emaHna n Ibprosckir 3asbakeHns B Ortuera 3a (PHHAHCOBOTO CBCTOSHIE, H IIOOTAEAHO B
MOACHHTEAHHTE MPHAOKEHHA KbM PHHAHCOBHA OTYeT. AKTHBITE 110 AOTOBOPH C KAHEHTH HOAAEKAT Ha
nperaeA 3a obesieHka, B cboTBeTcTBHE € pasaea 2.13.1.4. Obesuenka Ha pHHAHCOBH HHCTPYMEHTII,
ceraacio MC®O 9.

OOn4afiHHAT MOMEHT Ha IMAALUAHIATA II0 AOTOBOPHTE C KAIEHTH CIIPAMO YAOBACTBODABAHETO Ha
33ADAKEHIIATA 32 H3ITbAHEHIIE ITO TAX, KAKTO M 3aBHCIIMOCTHTE B TOBA OTHOILEHHE, C& PA3TPAHHYABAT
OCHOBHO IO AOTOBOPIITE 32 CTPOHTEACTBO II AOTOBOPIITE 32 MPOAXKOH HA IPOAYKIUIA, CTOKH H YCAYTIL
Ilpir cTponTeAnirte AOroBOpIIL, APyKeCTBOTO JAOBAETBOPABA 3aABAMKEHHATA 33 I3ITbAHEHINE B TeUEHIE Ha
BpeMETO, OOHYAITHO HOBeue OT eAIH IIEPIOA, KATO MPII3HABA IIPIXOAH KbM Kpasd Ha BCEKH €AHH, B
CbOTBETCTBIE CbC CTEITIEHTA HA HAITPEABKA 10 AOTOBOPA, KATO HA TO3H €Tall ODHYAITHO He € HeOOXOAMMO
oaobpenne oT ctpaHa Ha KameHTa. Ho mpeaBma ToBa, 4e oGexTiTe I CBBP3aHHTE € TAX ACHOCTH ca
MpPeAMET Ha CHeHHQIYHN 3aKOHOAATEAHH PAa3HOpeAdIH, IIpH 3aBbpIIBAHE HAa ACIIHOCTHTE IO AOTOBOpA,
€4 NPEABNAEHH I Ce H3HCKBAT ONPEACAEHH (POPMAAHH AEICTBHA, BKAIOYHTEAHO IpHEMaHe II/HAIl
OAODpeHHE OT KAHMEHTA I/HAI TpeTa CTpaHa, Ha §asa Ha KOETO 4aCT OT B3eMaHIIATA IO AOTOBOPITE
cTaBaT Be3yCAOBHH, a2 BIIOCAEACTBIIE Ce 3aImAaIAaT. AOKOAKOTO IIPH CTPOHTEACTBOTO ce MOACDPABA AKTIB,
KOITTO € KOHTPOAHPAH OT KAHEHTA, TO MOXE €AHO3HAYHO AA CE€ OIPEAEALM, Y€ CTOKITE I YCAYTHTE IIO
AOTOBOpa Ca My IIPEXBBPAEHI, CbOTBETHO Aa CE€ IIPIN3HAAT IIPHXOANTE IIO BEYe YAOBAETBOPEHIITE
33ABAKEHIA. B pesyATaT Ha Tesir 0BGCTOATEACTBA, BB3HIKBA PA3MITHABAHE BB BPEMETO MEKAY MOMEHTA
Ha NPH3HABaHE HA IPHXOAINTE IO AOCTOBOPHTE 32 CTPOHTEACTBO, ChOTBETHO DE3YCAOBHITE B3EMAHIIA I
AKTHBHTE IT0 AOTOBOD H MOMEHTA Ha ITOAYYaBaHe Ha MAALIAHIA, KATO OOHYaTHHAT CPOK 32 IOTACABAHETO
HM BapHpa I € B paMknTe cboTBeTHO Ha 60 - 180 ammr mr 180 - 360 aHn. IlpoaaxbuTe Ha MPOAYKIUIA,
CTOKI H YCAYTII, ODIIKHOBEHO HE ITOAAEMHAT Ha CremidbIYHN PEryAalHI, KATO B HOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBBPAA BEAHAra Ha KAHEHTA II/HAIl Te Ce IOTPebABAT OT HETO NI IPEAOCTaBAHE HAL, C
KOETO Ca JAOBAECTBODEHH 3aAbAMEHUATA 32 I3mbAHeHue. IIpn HAKOI MpoAAKOH HAa CTOKI H YCAYTII, I
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KOITO 33APAMKCHIIETO 32 H3IIbAHEHHE CE€ YAOBAETBOPABA C TEHYEHIE HAa BPEMETO, € HYKHO IIPHEMAHETO OT
CTpaHa Ha KAHEHTA Ha €Talll HAH KbM Kpafd Ha AOroBopa. l-L\aLuammTa IIO TE3II AOCTAaBKII BADHPAT, HO Ca
C PAMKHTE Ha ob1yaitHaTa TbProBCKa ITPAKTHKA.

OO0irvyaiiHO MPII AOTOBOpPHTE 33 CTPOHTEACTBO, KONTO Ca Hali-3HAYIITEAHH 32 (PHHAHCOBIHTE OTYETH II
Apy#ecTBOTO KATO HAAO, HAAIAHIATA €A ONPEACACHII KATO CYMII H CPOKOBe, H CHODEA BIAA 1 0Dena Ha
obeKTa, B OTACAHH CAYHAH, II CHOPEA BB3AOKITEAd II H3TOYHIKA HA (DIIHAHCHPAHe, BKAIOYBAT aBaHCOBO
maammage B pasmep 10% — 20%, memanuun naamania B passep 60% - 80% 11 okOHYAaTeAHO mAalaHe.
[Ipexiite man KpafiHITE BB3AOKNTEAH, KOTATO APYKECTBOTO € IMOAHSIIBAHHTEA, €A NYDAIMHI, a
OCHOBHHTE AOTOBOPITE II YCAOBIATA €A PA3HOODPA3HI, KATO € BB3MOKHO PasANYHH YCAOBHA Aa ce
HOPHAATAaT 32 CXOAHH OOEKTII, KAKTO II ODPaTHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO pasMepiTe, TAKa I
CPOKOBETe Ha MAAILAHHATA. Bbe Bpb3Ka ¢ 3aKOHOBH H3HCKBaHIIA, B MACOBIA CAyYail, IO AOTOBOpPHTE
32 CTPOHTEACTBO Ca ONIPEAEACHII TAPAHINIH 33 AODPO H3ITbAHEHIIE, KOHITO MO CBILECTBO €A 3aABPHAHH OT
CTPaHA Ha BB3AOKHTEAITE CYMH OT GE3YCAOBHIITE B3eMaHIIA Ha ADPYKECTBOTO, 32 ONPEAEAEH IIEPIIOA,
obmkHOBEHO OT 12 A0 24 Mecema. ApyKecTBOTO mpiiema, Ye He € HAAILE € 3HAYHTEAEH KOMIOHEHT Ha
cprHAHCHPaHE 32 33ABPKAHIITE CYMII, AOKOAKOTO Te €a YCTAHOBEHI IO 3aKOH H Mo cmicbaa Ha MCOO
15 NpeAOCTaBAT 3allITAa HA KAIEHTA, KAKTO I IIOpaAl (akTa, ye B MACOBHA CAy4ail NpsKa HAI KpaifHa
CTpaHa ITO TE3Nl AOTOBOPH Ca OPTaHII Ha ABPKABHATA BAACT, KOHTO HE € B CbCTOfAHIE Ha (DIHAHCIpa, B
KOHTEKCTA HA ChABPIKAHHETO HA CAEAKAaTa, IbK II NpHHLUHNHO. [lo OTHOLueHHe Ha CyMiTe, KOHTO
KAIEHTHTE 3alIAAINAT ITPEAH CTOKHTE I YCAYTHTE A €A IMPEXBBbPAEHH KbM TAX, APyKecTBOTO KOpHTIIpa
obelaHA pasMep Ha 3allAALIAHETO 32 e(eKTa OT HAAHYIETO HA 3HAYNTEA€H KOMIIOHEHT Ha
chrHaHcHpaHe, KOTATO M4 TAKBB M KOTATO CE OYAKBA IEPHOADT MEKAY IIAALIAHETO H IPEXBBPAAHETO Aa
€ Haa eaHa roanna. Kopeknmata ce mprsHaBa KaTo pasxoalr 3a Amxsi B craris OIHAHCOBH PasxoAll B
Otuera 3a Aoxoante. B HAKOI cAy4anm CpOKOBeTe MO CTPONTEAHHTE AOTOBOPH Ce€ YABAMKABAT, IO
IPHYIHI HE3ABICELH OT APYKECTBOTO, KATO II0 HAKOH €4 IOAYYEHI NAALIAHHSA, IPH IbPBOHAYAAHH
OYAKBAHHA CTOKITE H YCAYTHTE AA C€ IIPEXBBPAAT B IIEPHOA AO €AHA TOANHA. B Tesn caydan kopexiirre
Ce N3BDbPIUBAT IIEPCIIEKTIIBHO, KOTATO OYaKBAHIIATA 34 HOBHA CPOK Ca TOIl Aa ObAe HAA €AHA TOAHHA.

3a HEYAOBACTBOPEHHTE 3aADBAKEHIIA HAH 32 YaCTHYHO YAOBAECTBOPCHHTE 3aAbAKCHIIA KbM Kpaf Ha
TIepHOAA, HaCT OT AOTOBOP € MBbPBOHAYAAHO OYaKBAH CPOK AO €AHa TOAHNHA, Apy)KCCTBOTO OIIOBECTABA
061_[1]1}1 pasMep Ha CA€AKaTa, paslnpeAeAeHa I10 TAX II OYaKBAHHATA KOra CA€ABa Aa ce IIPH3HAAT
IIPHXCAHTE ITO TAX. ToBa 3acara ob4ailHO camMo CTPOHTEAHITE AOTOBOPII, AOKOAKOTO IIPH HpOAa'lKGHTC
HAa NOPOAYKUHA, CTOKH H YCAYTH BBb3HAIPAKACHHETO, HAa KOETO IHMa IIPaBO KbM OIIPEACACHA AaTa
CbOTBETCTBAa HA CTOITHOCTTAa HA IIPEXBBPACHIITE CTOKII H YCAYTH, 33 KOITO IIMa ITPaBO Aa H3AaAe cbalcrypa.

2.16.2. Apyrmsoxoan

B cbeTaBa Ha ApYTHTE AOXOAH CE NPH3HABAT HETHIHTE MOAOKHTEAHI PE3YATATH, KAKTO 1I OPYTHH AOXOAH,
KOHTO Ca PEAAIISHPAHI OT APYTI AefiHOCTI, II3BBH ObuvaiiHaTa 3a APyKecTBOTO, 11/IIAH €a HHIIAEHTHIL
B cbcraBa Ha ApYTITE AOXOAI Ceé OTHHTAT HPHXOAHTE OT ONEPATHBEH AH3HHI, B ChOTBETCTBIE CbC
cuetosoanaTta noanTika i1 MCC 17 — AusuHr, KakTo o NOPHXOAHTE OT NPOALKOH Ha MaTepHAAH H
ADBATOTPAITHN aKTHBI, HETHO OT 06aAdaHCOBAaTA IIM CTOITHOCT, NpH KONTO HPHXOAHTE C€ ITPH3HABaT,
ceraacio  MC®O 15 B aonseHTa, B KO{iTO KAHEHTBT IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO
33ABAKEHHETO 32 H3ITbAHEHIIE ObAE YAOBAECTBOPEHO, a PA3XOAHTE B CBOTBETCTBIIE C IIPHAOMIIMHTE
CYETOBOAHA ITOAHTHKA Il PEAEBAHTHII CTAHAAPTH, B HEPIOAA, KOTATO € IPH3HAT IIPHXOABT B cbcTaBa Ha
APYTHTE AOXOAHN, CBIIO TaKa, C€ IPEACTAaBAT OTIIHCAHITE H HEABMAKIMI 3aABAKEHHA, BKAIOYBALLUI
(hIIHAHCOBI MACHBH I APYTII, KOHTO Ca MPEKPATEHH HAH €A H3TEKAH, KAKTO H PA3AHKI H OT OTIHCBAaHIA,
CBBP3aHH C ITPOBH3I, ApH3HATH B choTBeTcTBie ¢ MCC 37, 1t M3AHIIBUN Ha aKTHBH H MaTepPHAAHMH
3aI1acII, APYTH.

2.16.3. PHHAHCOBH NPHXOAH

B cwberasa ma CbIIHﬂHCOBIITC IIPHXOAH C€ IPEACTABAT IPHXOAIITE OT AIIXBH IO BCHYKII (bIIHaHCOBII

HHCTPYMCHTH Ha Apy‘rKCCTBOTO, HPH3HATH IO METOAQ Ha CCbCKI'HBHHﬂ AIIXBEH ITPOHUEHT, KAKTO II
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BB3HHKHaANTe edeKTI 110 AOrOBOPH C KANEHTIH, IO KOHTO HMA CbLUECTBEHH KOMIIOHEHTH Ha
crmancupare. B cbcTaBa Ha (OHHAHCOBHTE MPIXOAN Ce IIPH3HABAT AHXBITE II0 AIIBHHIOBII AOTOBOPH,
HETHHTE ITOAOKHTEAHI PE3YATATH OT CAGAKH C (DITHAHCOBII IHCTPYMEHTH II IIHBECTILHII, KAKTO H
[TOAOKITEAHIT KYPCOBI PasAHKII OT MPeOLEHKa I ONEPALII C BAAYTHH nosnumt, ceraacio MCC 21, i
APYTH IIPHXOAH, CBBP3aHII ¢ PHHAHCOBI HHCTPYMEHTIL

2.17. Pasxoan

PasxoanTe B ApyecTBOTO ce mMpH3HaBAT B MOMEHTA Ha TAXHOTO Bb3HIIKBaHE I HA Ga3a IIPHHLIIIITE HA
HAYHCASABAHE II CBITOCTABHMOCT, HO CAMO AOKOAKOTO ITOCAEAHOTO HE BOAI AO IIPIH3HABAHETO Ha OTYETHII
OOEKTH 32 AKTIIBM HAH ITACHBIH, KOHTO He oTroBapAaT Ha xprrepiirre Ha MC®O 1 pavkata KbM TAX.

Pasonu're 3a 6"bACI_LIH IIEPHOAII C€ OTAAraT 32 NPH3HABAHE KATO TEKYILl PAa3XOA 3a ITIEPHOAA, ITPE3 KOIITO
AOrOBOpHTE, 3a KOHTO Ce€ OTHACAT, C€ MN3IIbAHABAT. PaBXOAIITC 3a GBACH.[H IIepIIoAll  OCHOBHO
IIPEACTABAABAT NPEAIIAATEHII a6onamen’m, 3aCTPaxoOBKII, GaHKOBI TapaHIHII, TAKCH O KPEAHTH II APDYTII
HOAO6HII, II Ce ITPEACTABAT B CTAaTHA ApyTII akTHBI 1 B3eMauna B OTdera 3a q)I'IHaHCOBOTO CbCTOSAHIIE.

2.17.1. Pazxoaw 3a AeHHOCTTA

Apy)KGCTBOTO OTYHTA TEKYIIIO Pa3XOAHTE 32 AEITHOCTTA IO HKOHOMITYECKI EAEMEHTH H CAEA TOBA OTHACA
no (t)yHKI.IIIOHﬂAHO NpeAHa3Ha4eHIIe C ILIEA Ct)OpMIIpﬂHC pasMe€pa Ha pPa3sXOAHTE IO HAMPaBACHIA II

AEHHOCTII.

Pasonn C€ ITPH3HABAT, KOraTO Bb3HHKHE HaMaA€HHE Ha 6’bACIJ_IHTC HKOHOMITYECKIT H3TOAH, CBBP3aHH C

HaMAACHHE HA AKTHB HAH YBEAIHYEHHE Ha ITACHB, KOETO MOXKE Ad 6'hAC OLICHCHO HAACKAHO.

HpI'I3HaBaHCTO Ha Ppa3xoAlITe 3a TEKyLIIA IIEpHOA C€ H3BbPIIBA TOraBa, KOIaTO C€ HaYIICAABAT

CBOTBETCTBALIIITE HM ITPHXOAIL

Korato ukonoamyeckite H3TOAH C€ OYaKBa Aa BB3HHKHAT ITPE3 HAKOAKO OTYETHIH II€EPHOAA H BpPb3KaTa
Ha Pa3sXOAHTE C IIPHMXOAHTE MOXKE Aa 6’bAC OIIPEACACHA CaMO Haﬁ-O6U.IO HAII KOCBEHO, Pa3XOAHTeE ce
IIPH3HABAT Ha 6a3ata Ha IIPOLICAYPIH 34 CIICTEMATIHYHO I PAIIIOHAAHO pa3lipeAeAeHHe.

Pason Ce IIPH3HaBa ne3abasuo B Oryera 3a AOXOAHTE, KOTaToO TOIl He Cb3AaBa 6"bACLLLa HKOHOMHIYECKa
H3roAa HAII KOraTo I AO CTEIIEHTa, AO KOATO 6’hACLLlaTa HKOHOMIIYECKA H3roAa HE OTroBapA Ha
H3HCKBAHHATA HAI IIDECTAHE Ad OTTOBAPA HA H3IICKBAHIIATA 32 [IPH3HABaHE HA AKTHB B Gasauca.

P33XOAIITC CE€ OTYHTAT Ha NPHHIIHIIA Ha TEKYIIIO HAYHCAABAHE. OLICH}B?IT Ce IO CITpaBEAAIIBATA CTOITHOCT
Ha IAATCHOTO HAH IIPEACTOAIIO 3a ITAAIlaHE, CbOTBETHO ILeHATa Ha CACAKATA, KAKTO H KOI4dTO TOBa €
paspereHo.

2.17.2. DHHAHCOBH Pa3XOAH

B cbcraBa na Ct)HHaHCOBIITC Pa3XocAH Ce€ HNPEeACTaBAT PA3XOAIITE OT ANXBII ITIO BCHYKII CbHHaHCOBII
HHCTPYMEHTH Ha AP}’)KCCTBOTO, NpH3HAaTH IIO0 METOAA HA CCbCl\'I'II‘BHH}I AIXBEH ITPOLEHT, KaKTO II
Bb3HHKHAAIITE C¢CKTH II0O AOrOBOpH C KAHEHTH, IIO KOHTO IMa CbINECTBEHI! KOMIIOHEHTH Ha
CbI'IHﬂHCI'IpﬂHC. B cberasa Ha qanaHCOBHTC Pa3sxoAH Ce€ NPI3HABAT AHMXBHTE II0 AH3HHTOBH AOTOBOpI,
HETHHTC OTPHIATEAHI PE3YATATH OT CAEAKI C cbm{chonn HHCTPYMEHTH H HHBECTHLIHI, KAKTO H
OTPHIATEAHHTE KYPCOBII PA3AHKH OT NPEOLECHKA H ONEPALIHI C BAAYTHI ITO3MIIHII, CbTAACHO MCC 21, I
APyTH Pa3xoAl, CBbP3aHH C ¢)nHch03n HHCTPYMEHTH, BKAIOYHTEAHO MAATCHII OaHKOBH TakcH I
KOMHCHOHHII.
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2.18. IleuasGa nau saryda 3a nepuoaa

ApyecTBOTO IpH3HABA BCIYKI €AEMEHTH Ha IIPIXOAITE II Pa3sXOAHTE [IPe3 MepioAa B rmedardaTa IAI
sarybata, oceH ako aaseH MCPO He m3IIckBa HAIN pa3peLasa APyTo.

Haxor MC®O onpeaeadr oOCTOSTEACTBAa, IPI KOITO €€ IPHU3HABAT KOHKPETHH MOSIHIIHII H3BBH
meyanbata pAm  sarybara mnpes vexymma nmepmnoA. Apyrn MC®O  msupcksar mAn pasperuasar
KOMITOHEHTHTE Ha APYT BCeODXBATEH AOXOA, KOITO OTTOBAPAT Ha sepuHuuuATa Ha OBLLIITe ITOAOKEHIIA
32 IPHXOAH } PAa3XO0AIl, A2 ObAAT H3KAFOUEHIH OT ITeuaAbata malr 3arybara.

2.19. Aausuu ot meuasbara

AaHbYHHAT pasxoA (IIPHXOA) BKAFOUBA TEKYLLHTE AAHBYHH PasXOAH ([IPIIXOAH) H OTCPOUEHHTE AAHBYHII
pasxoan (IIPIXOAL).

2.19.1. Tery1un AaHbLH

Teky1 AaHDBK € CyMaTa Ha AbAXKIMItTe (FB3CTAHOBIIMIITE) AAHBLII BBPXY AOXOAA BB BPB3Ka C AAHBYHATA
nevyanba (3aryba) sa meproaa.

AaH’bHIITC oT nmeyaAbara 3a TEKYILIHA H IIPEAXOAHIT AAH'BYHI IIEPHOAH C€ ITPH3HABAT KATO 33AbAXKEHIIE AO
pa3aepa, A0 KOITTO He ca mAaTeHH. AKO Beue ITAaTEHIITeE AaHBLII OT neyaabara 3a TEKYILIHA I ITPEAXOAHI
TEPHOAI HAABHIIABAT ADAMKIIMATA CyMa 32 TE3H [IEPHOAH, IPEBHINEHHIETO CE IIPII3HABA KATO aKTHB.

HMkouonmsta ot AAHBLIH, CBBbpP3aHa C AaHDYHa 3211'}’62!, KOATO MOJKE Aa 6’I>AC InpeHeceHa 3a ITOKpIIBaHeE
Ipe3 CACABALIN IIEPHOAI, C€ ITPH3HABa KAaTO AaKTHB, C KOIITO Ille Ce HaMaAABa TEKYLIHIA AAHBK B

CAEABALLUIITE ITEPHOAI.

HPII3HaBaHCTO Ha TEKYLUIHTE AAHDBYHI Pa3XOAIl C€ H3BDBPIIBA YPE3 BKAIOYBAHETO HM B IPDYyIIaTa Ha
pasxXoAnTE 3a IIEPIIOAA, C KOHTO CE€ HaMaAfABA CHYETOBOAHATA nne4anba HAH ce yBeAllfaBa CH4€TOBOAHATA

3ary0a.

TCKyI_L[HTC AAH'BYHII ITACHBH (alCI'HBII) 3a TEKYILIHA H IIPEAXOAHII IIEPHOAH CC OLICHABAT ITO CyMaTa, KOATO
€€ OYakKBa Aa 6’bAe ITAATEHA (B’b3CTaHOBCHa) Ha/OT AAaHDBYHITE OPraHil HPII OpHAATAHE HA AAHBYHH
CTaBKI (IrI AAHDYHI 38KOHH), ACﬁCTBﬂI.L[H KbM AaTaTa Ha GasaHca.

3a oT4eTHIIA TEPHOA AAHBYHATA CTaBKA B Bbarapiia e B pasmep 10%.

2.19.2. AKTHBH H ITACHBH ITO OTCPOYEHH AAHBLH

AxTiBH 1O OTCPOYCHH AAaHDBUH Ca CYMHTE Ha BB3CTAHOBIHMITE AAHDIH BBPXY AOXOAA 32 6’bACI_[III
TIEPHOAI ITO OTHOLLIEHIE HA!

- IIPHCITAAAEMIITE BPCMCHHII Pa3sAHKIIL

= IIpeHOCa Ha HEPEAAHIHPAHII AAHbYHIT 381'y‘61[;

- IIpeHOCa Ha HEH3IIOA3SBAHII AAHDYHII KPEAHTII.

BpenmeHHNTE pasAlKr ca pasAHNKHTe MEXAY OAAaHCOBATA CYMa HA €AHH aKTHB HMAH IIaClIB II HEroBara
AaHbYHA OCHOBA. BpemenHmTe pasamar OisaT:

- obaaraemir BpeMEHHIH DPA3AIKI - BPEMEHHMTE PasAlIKIl, B PE3YATAT Ha KONTO IIle BB3HIIKHAT
CYMH, C KONTO Ille Ce YBeAlldn obaaraemara medasba (3aryba) B O'bAGIIN IEPIHOAI, KOraTo
6aAaHCOBATA CyMa HA aKTHBA MAI I1aCHBA ObA€ Bb3CTAHOBEHA IAH ITOTACEHA; AN

- IIPHCHAAAEMIl BPEMEHHII Pa3AIKH - BPEMEHHITE Pa3sAHKH, B PE3YATAT HA KOHTO ILie Bb3HHKHAT
CYMH, C KOHTO Ad C€ HAMAAN AAHBYHATA Medanba (3aryba) 3a OBACIIN HEPHOAMH, KOTraTo

6araHCcOBaTa CyMa Ha aKTHBa HAI I[TaCHBa 6’bAC BDb3CTAHOBECHA HAII [IOTACE€HA.
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Korato AAHBYHATA 3211'}’621 C€ H3ITOA3BA 32 BB3CTAHOBABAHE Ha TEKYILl AAHBK 32 IIPEAXOACH IIEPHOA,
OPECANPHATHETO A IIPH3HABA KATO AKTIB B MOMEHTA HAa Bb3HHKBAHE, TBIH KaTO ChINECTBYBA BEPOATHOCT Ad
BB3HHKHAT ITIOA3II Il TE3I IMOA3H MOTaT Aa 6'bAaT HAACKAHO OLICHECHII.

OTCPO‘{CHIITC AAHDYHIH AKTHBI C€ NMPH3HABAT 32 BCHYKII AAHDYHH BPEMEHHII PA3ANKII, KOHTO ITOAAEKAT
Ha IpIICIIaAaHE AO pa3mepa, 3a KOJTO € BEPOATHO HAaAHYIE Ha obaaraena nequ6a, Cpelny KoATO MoraT
Ad 6’bAaT MIPICIIAAHATH. AxTus mo OTCPOYE€HII AaHBUH C€ IIPIH3HABa 32 HNPEHACAHIITE HaIIpEA
HEIN3MOA3BAHH AAHDbYHI 3211'}’611 H KPEAHTH AO CTEIIEHTa, AC KOATO € BEPOATHO Aad IIMa 6'bACU_[a obAaraema
neqal\ﬁa, CpeIy KOATO MOraT Aa €€ OITOA3OTBOPAT HEIIOA3IBAHIITE AAHDYHIT 331’)’61] II KPEAHTIL.

Kbnm AaTaTa Ha BCCKH HGasanHc IPEANTPHATHETO IIPEPASTAEHKAA HEINPI3HATIITE AKTHBII I10 OTCPOYEHH
AAaHDBIII. HPCAHPH}{TIICTO TIpH3HABA HEMNPIISHATHTE B [IPDEAXOAHIA EPIIOA AKTIHBH ITO OTCPOYEHII AAHBIII
AO CTEIIEHTa, AO KOATO C€ € ITOABHAA BEPOATHOCT Aad 6’bAe peanmnspana AOCTaTbYHA 6’bACL[[21 obaaraema
nequSa, KOATO A2 MO3BOAH OIIOA3OTBOPABAHETO HA aKTHBIITE ITO OTCPOYEHI AAHBLIIL.

TTacusn nmo OTCPOYMCHH AAHDBIIH €a CYMITE Ha ABAXIIMIITE AAHBLII BbPXY AOXOAa 32 61>ACLLIII IIEPIOAH
BBB BPb3Ka C obaaraentirte BPEMEHHII PA3AHKIL

Tlacus no OTCPOYEHIH AAHBII C€ [TPH3HABAa 32 BCHYKIT obAaraenr BPEMEHHITI PA3AHKII, OCBEH B CAyYaIITe,
KOraToO Bb3HIIKBA B peayATaT Ha:

- TOAOKHTEAHA PEITYTALlIIA, 32 KOATO aMOPTI3aLHATA HE € ITPII3HATA 334 AAHDYHIT HEALT, I

- IIbPBOHAYAAHOTO IIPH3HABAHE HA aKTIIBA HAH IT1aCHBA IIPpH CA€AKA, KOATO:

= HE MPEACTABAABA 6[’13HCCKOMGHHaHH}I;

- KbM MOMCHTA Ha I'I3B'prLIBﬂHC Ha CA€AKaTa HE BAHAE HITO BDPXY CHYETOBOAHATA, HITO BBPXY

AawbyHaTa nevaaba (3aryOa).

AKTHBHTE I IIACHBHTE IO OTCPOYCHII AAHBLII C€ OLEHABAT ITO AAHDbYHIITE CTABKII, KOIITO C€ O4YaKBa Aa
6'1>A21T B CHAA 33 IIEPHOA3, B KOIITO aKTHBBT ce peasH3Hpa HAH ITACIIBBT Ce ypeAn Bb3 OCHOBA HA
AAHDBYHIITE CTABKH (H AAHDBYHOTO 33KOHOA3TCACTBO), ACﬁC’I‘BﬂLLIII KbM AATaT4d HA Hasanca.

Texynuite 11 OTCPOHEHHTE AAHDBLUI CE NPH3HABAT KATO MPHXOA HAIH Pa3XOA H CE BKAIOYBAT B HETHATA
meyaaba Han 3aryba 3a MepHoAa OCBEH AO CTEMEHTA, AO KOATO Bb3HIIKBAT OT:
- omepauHA AN CBOITHe, KOETO € HPH3HATO Npe3 CBILMA HAI PASAHYEH OTHETeH IIePIHOA
AHMPEKTHO B KAIIIITAAQ, AKO CE OTPA3ABA TaM, KAKTO H KOTATO € YMECTHO; IIAH
O113HeCKOMOHHALIIA, IPEACTABAABALLA TPIIAOOHBAHE.

2.20. ITpoBU3MH U YCAOBHHM aHTKUMEHTH
2.20.1. IIposu3mm

[poBusumTe ca 3aABAMKEHIA C HEONIPEAEACHA CPOYHOCT HAII cyMa. [IpoBH3IN ce mpH3HaBaT BBB BpPb3kKa C
OPaBHH I KOHCTPYKTHBHH 3aADBAKEHHA, Bb3HIKHAAI B DE3YATAT Ha MHHAAN CBOUTHA CBrAacHO
nsnckBanpata Ha MCC 37. [lpasunTe I KOHCTPYKTHUBHITE 3aABANKEHIA, BB3HHKBAT B PE3YATAT,
CbOTBETHO HA AOTOBOD IIAN HOPMATHBHH pasriopeAbIl, HAN yCTAHOBEHA TEHAGHIUIA, NPHETA MOANTIKA
HAII TBbPACHIIA B APJIKECTBOTO, KOHTO Ch3AABAT OHAKBAHIIA B TPETII CTPAHH.

HPOBI'IZ!IIII C¢ MNpH3HaABAT B Cx\y‘{ﬂﬁ, Y€ APYKECTBOTO HMa HACTOAILO 3aADBAIKCHHE (HpaBHO HAII
KOHCprKI'IIBHO) KaTO PE3YATAT OT MHHAAL C'b6IITII}I; HMa BEPOATHOCT 32 ITOTracABaHE Ha 3aABAYKEHHETO Aa
6’bAC HCO6.\IOAIIM IIOTOK pecypcH, CBADPHALLL HKOHOMHIYECKH ITOA3H, II MOXE Aa 6’bAC HampascHa
HAACKAHA OLCHKA Ha CTOIHOCTTA Ha 3aAABAKEHIIETO. Axo Tesn YCAOBISA HE Ca H3ITbAHEHII, IIPDOBI3MA HE
Ce MnpH3HaBa. B cberaBa Ha HACTOALIITE 3aADBAKEHHSA C€ PA3TAEKAAT I 3aABAKEHHA 110 OGPCMCHEBZIH_HI
AOrOBOPH MO CHAATAa, HAa KOHTO Pa3XOAHNTE, HANPABECHII 324 ITOKPHBAHE Ha 3aAbAYKEHIATA, IIPEBIIIABAT
OYaKBAHHTE HKOHOMIIYECKII ITOA3MH, IPOH3THYAIIHI OT AOTOBOpa.
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HPOBH3IIIITC C€ NIPpI3HABAT IIO Hﬂﬂ-AOGpaTa HPII61\113HTCAH'& OI€HKA Ha PBKOBOACTBOTO KBM Kpafd Ha
OTYETHHA ITEPIHOA 32 PAa3XOAHTE, HCO6XOAHMII 3a YPEKAAHE Ha HACTOALLIOTO 3aABAXKCHIIC.

HPHBH'ATHTC CyMII Ha IIPOBH3HH Ce I'IpCpﬂ3D\C7KAﬂT KbM BCEKH Kpaf‘x Ha OTYETCH IEpHOA H Ce

IIPEH3YHCAABAT C LeA Ce OTPasi Hali-A06paTa TekyIua OLeHKa.
2.20.2. YcAOBHH aHI'>KHMEHTH

3a YCAOBEH ITACHB C€ IPHEMA Bb3MOMKHO 33ADBAKCHIHE, KOETO IIPOIH3AN3A OT MHHAAI CbONTHA H YIETO
ChIUECTBYBAHE L€ Obae ITOTBBPAEHO CaMO OT HACTBIIBAHETO AN HEHACTBIIBAHETO Ha €AHO HAI IIOBEYE
HECHTYPHI 6’T>ACI_LII'I C‘b6IITII}I, KOHTO HE Ca H3UAAO IIOA KOHTPOAA HA NPCAHPDHATHETO; HAH HACTOAIIO
32ABAKEHIIE, KOETO IMPOH3AM3a OT MIIHAAIH Cb6lITH}I, HO HE€ € NPH3HATO, 3alI0TO HE € BCPOATHO 3a
TIOTACABAHETO MY Aa 6’bAC HﬁOGXOAIIM H3XOAAIL HOTOK OT PECypcCH, ChbABPIKAILHN HKOHOMIIECKII ITOA3I,
IIAII CyMaTa Ha 3aADAJKEHHETO HE MOXKE Aa 6’bAC OIIPEACACHA AOCTATbYHA HAACHAHO

3a YCAOBCH aKTHB C€ IIpHEMa aKTHB, KOIITO IIPOH3AH32 OT MHHAAIL CHONTHA I YHETO CbIIECTBYBAHE ILIE
6’bAC IIOTBBPACHO CaMO OT HACTBITBAHETO HAH HEHACTBIIBAHETO HA €AHO HAII [TOBEYE HECHTYPHI 6’bACU_UI
Cb6IITHi[, KOHTO HE€ MOTAaT A2 6’bAaT H3LAAO KOHTPOAIIPAHH OT HPEANTPHATHETO.

VYcAOBHIITE aHTBKHIMEHTH HE ce TIPpH3HABAT, 4 C€ OIIOBECTABAT KAKTO € YMECTHO.

2.21. OuensaBaHe MO CIPpaBEAAMBA CTOMHOCT

CHPZIBCAAIIB’ATE CTOITHOCT € ILIeHaTa, KOATO O OmAa IIOAyY€HA NpH npoAaxcﬁaTa HAa AJA€H AKTHB HAIl
MAATEHA IIPI NPEXBBPAAHETO HA ITaCHB B obryaiina CACAKA MEKAY HE3ABHCIHMII [TA3aPHII YYACTHIII HA
AdTaTa Ha OILICHABAHETO. CHpaBCAAHBﬂTa CTOIHOCT € H3XOAAINA 1IeHa H Ce 6asnpa Ha IMPEATIOAOKEHHETO,
e onepannara 1o I'IpOAa)K6aTa ¢ C€ PeaAll3Hpa HAH Ha OCHOBHIA I1a3ap 3a TO3II aKTHB IAH ITACHB, HAH
B CAy‘-Iilfi Ha AHNIICA Ha OCHOBEH masap — Ha Hail-H3TOAHIA masap 3a aKkTHBa HAIl ITaCHBAa, AO KOIITO

Apy‘lKCCTBOTO 3AABAMKIITEAHO HMA AOCTBII.

I’I3MCPB€1HCTO Ha CIIpABEAAIBATA CTOITHOCT ce IIpaBH OT HO3HILIIATA HA IPEATIOAOKEHHATA H MPEUEHKHTE,
KOHTO OHXa HaITpaBIIAHI ITOTEHIHAAHIITE ITa3aPHI KATO Ce IIpHema, e Te ACﬁC’I‘BZlT B CBOA MaKCHMAAHA

HKOHOMHYECKA H3TOAAQ.

[Ipn n3mMepBaHETO Ha CIOPABEAAIBATA CTOHHOCT Ha HeDIIHAHCOBI AKTIBI ITPE3YMIIIIHATA € Hali-A0OpoTO
11 Haii-e(peKTHBHO Bb3MOMKHO H3IIOA3BAHE HA AGACHIIA AKTHB OT Na3apHITE yIaCTHHLUH. B HAKOH cAyuail,
[IPH OLIEHKA HA KAIIHTAAOBH HHCTPYMEHTII, OIIPEAEACHII KATO OLICHABAHI 110 CIPABEAAIIBA CTOITHOCT Mnpes
APYT BCEOOXBAaTEH AOXOA, 32 OIPEAEASHE HA CIIPABEAANBATA CTOITHOCT Ce H3IIOA3BA LIEHATa HA CAGAKATA,
KoraTo ToBa e ymectHo ceraacao MCPO 9.

Ilpuaarar ce A3AHNYHHE OIEHDYHII TEXHHKH, KOHTO Ca IIOAXOAALIIH CHPAMO CIICLII(PHKATA Ha
3

CbOTBECTHHTE YCAOBHA I 066}(1'”, II 33 KOHTO pasloAara ¢ AOCTaTbYHa 6aza ot BXOAALIIN AaHHII, KaToO

CTPEMENDT € Ad C€ H3MNOA3BA B MAKCHMAAHA CTEIIEH HAAIIYMHATa ITyﬁAI'I"IHO Ha6,quae1\1a IIHCbOpMﬂLUIH,

CbOTBETHO A4 C€ MIHIIMH3HPA II3ITOA3BAHETO HA HCHﬁ6:UOAaCMﬂ I'IHCt)OpMaLIIIX.

Apy':KCCTBOTO AOITyCKa H3MOA3BAHETO Ha TPHTE HPIICTII ITOAXO0AQ, MAa3aPpHIHA, IPHXOAHHA H Pa3XOAHIA

IHOAXOA.

CHPIIBCAAHBaTa CTOITHOCT HAa BCHYKH aKTHBH II MMAaCHBH, KOIHTO C€ OLICHABAT I'I/I'IAII OITOBECTABAT BDHB
(i)HHﬂHCOBIITC OTHETH II0 TO3H HAYHH, C€ KATErOPH3UpPa B CACAHATA ﬁepapxnﬂ Ha TPH HIBA:
Hiso 1 — Ilamoassar ce KOTHPAaHH (ch(opnrnpamr) ma3sapHI HEHH Ha aKTHBEH ITasap 3a IHACHTHYHII

AKTHBH HAH ITACIBI,

33



“TPEFIC BIAA” A33A TR CE

PrHAHCOB OTHET 32 TOAHHATA, 3aBbpIuBarna Ha 31.12.2020

Hiso 2 — I—Ipm\ara'r C€ OLEHDBYTHIH TEXHHKH, IIPH KOHTO C€ I3IOA3BAT BXOAAINN A2HHII, PASAIITHH OT
AHPEKTHO KOTHPAaHII MasapHIl UEHH, HO Ca IIPAKO HAH KOCBEHO AOCTBIIHI 3a HaGAIOACHIIC, BKA. KOraTo
KOTHPAHIITE LEHII Ca 0BeKT Ha 3HAYUTEAHH KOPEKIUIH; I

Hso 3 — lel;\al"aT C€ OLECHDYHI TCXHHKI, IIPH KOHTO HaiT-HIICKOTO HIBO H3ITOA3BaHII BXOAAIL AAHHH

B 3HAYHTEAHATA CH 4acCT Ca HeHa6AIOAaCMI'I.

Apy#ecTBOTO MpiAara OCHOBHO cripaBeaAnBa croiinoct Hiso 2 1 Huso 3.

3a Tesnr ODEKTH, KOHNTO Ce OLEHABAT HEPHOANYHO IIO CIIPABEAAIBA CTOITHOCT, APYKECTBOTO IIpaBH
MPEUEHKa KbM AATATA HAa BCEKH OTYET AAAIl € HeOOXOoAHM TpaHcdep MeKAYy HHBATA B [fepapXiATa Ha
CMPAaBEAANBATA CTOITHOCT 32 AQA€H aKTHB HAIl ITACHB, B 3aBIICHMOCT OT PA3[TOAAraeMIITe II H3IIOA3BAHIITE

KbM Ta3H AaTa BXOAALLM AAHHII.

2.22. CueToBOAHH MPHOAM3UTEAHH OLICHKH U IPEAIIOACIKEHHU S, IPELLKH
2.22.1. CueToBOAHM NIPHOAHZHTEAHH OLICHKH H IPEAIIOAOKEHHA

B pesyATaTt Ha HeCHIYPHOCTTa, IPHCBIIA HA ACAOBATA AEITHOCT, MHOTO CTAaTHH OT (PIIHAHCOBHSA OTHET He
HOAAEKAT Ha MPELII3Ha OLEHKA, 4 CaMO Ha NpHOAN3sNTeAHa oueHka. [IpHbAN3HTEeAHIITE OLEHKI ce
OLICHABAT BB3 OCHOBAa HAa HAii-aKTyaAHATa HAANYHA Il HAAEKAHA ITH(QOPMALIA, KATO TA 3aCATa BCHYKI
CTAaTIHII BBB (DIIHAHCOBIA OTHYeT, Oe3 OCHOBHHA KaMNTAaA I IAPHYHHTE HAANYHOCTH B Opoil BbB
dyHKIIIOHAAHA BaAYTA.

M3noAssaneTo Ha pasymMHH HPII61U13IITCAHII OLICHKH ITPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
(t)Imchomrre OTHETH H HE HaMaAfiBa TAXHATAa AOCTOBEPHOCT. I—Ipm\araHeTo Ha MC)KAYHQPOAHIITC
CTAHAAPTH 324 canchoao OTYHTAaHE N3HCKBa OT P’bKOBOACTBOTO Aad IPHAOMKI HAKOHI CYETOBOAHH
IIPEAIIOAOKEHHA 11 I'IpIIGAII3HTCAHH CYETOBOAHH IIPCLICHKII ITPIH H3TOTBAHE HA (bIIHaHCOBHTC OTHYETH II
IIpi1 OIIpeAeAfHEe Ha CTOIHOCTTA HA HAKOH OT AKTHBIITE, ITACIIBITE, ITPIIXOANTE H Pa3XOAHTE. Berruxir e
CE€ I3BbPIIBAT HA OCHOBATa Ha Hﬂﬁ-AO6paTa IpeneHkKa, KOATO € HalpaBeHa OT PBbKOBOACTBOTO KbM Kpaf
Ha OTYETHHA IIEPHOA. Ael“lCTBIITEAHHTC pe3yATaTII OIrxa MOTAI Aa Ce pasAIriaBaT OT NPEACTABEHHTE BbB

cbrmax—xcomrre OTHETIIL.

AMCHQ HPHGAH3IITCJ\HEI OLICHKA MOAACHI! Ha IIpEpa3rAekAaHe, aKO HaCTbIIAT IIPOMEHH B
O6CTOHTCACTBZITZI, Ha KONTO €€ OCHOBaBa, IAIl B PE3YATAT OT IIOAYY€HAa HOBa I’IH(i)OpMﬂLUIﬂ HAIT
AOITbAHHTEAHO HATPYIIAaH OITHIT. HPCPIBI'AC)KAKHCTO Ha HpII6,\H3HTCAHaTa OII€HKa HE Ce CBbp3Ba C

IIPEAXOAHH ITEPIIOAH H HE IIPEACTaBAABA KOPEKIHA HA I'PCU.IKS..

Besxa IIPOMAHA B IIPpHAAraHATA 0asa 3a OLICHABAHE C€ TPETHPA KATO IPOMAHA B CYETOBOAHATA ITOAIITHKA, a

HE€ B CHETOBOAHATA HpIIGAII3HTCAHﬂ OLICHKA.

Korato e TPYAHO Aa C€ HAIIPaBH Pa3rpaHHYEHIIE MEXKAY IIPOMAHA B CIETOBOAHATA ITOAHNTIKA H ITPOMAHA B
CYETOBOAHATA l'IpII6AH3HTCAHﬂ OILICHKA, IIPOMAHATA CE€ IIpHEMa KaTO IIpOMAHA Ha CYETOBOAHATA

NPHOAN3HTEAHA OLIEHKA.

EcbemT OT npomMsAHaTa B CYCTOBOAHA HPII6AH3HTCAH2 OLlICHKa, Ce IIPpH3HaBa IIEPCIIEKTHBHO, Ype3
BKAKOYBAHETO ) neqanbaTa HAI 381‘}’68Ta 3a IIepHOAA HA MIPOMAHATA, aKO ITPOMAHATA 3acCAra CaMoO TO3IH

IIEPITIOA HAH IIEPHOAA HA ITPOMAHATA II 6'bACH_[II IIEPHOAI, aKO ITPOMAHATA 3aCAra If ABaTa.

AOTOAKOBA, AOKOAKOTO MpPOMAHATA B CYETOBOAHATA IIPHOAIZIITEAHA OLIEHKA BOAII AO IIPOMEHII B
AKTHBIITE I MACIHBHTE, HAIl CE OTHACA AO KOMIIOHEHT OT KAIIITaAd, TA ce IPH3HABA Ype3 KOPHTIIpaHe Ha
0araHCOBATA CTOMHOCT Ha CBBP3aHUA AKTHB, IIACHB HMAHN KOMIIOHEHT OT KalNTaAa B IIepIroaa Ha
OPOMAHATA.
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2.22.2. Ipemwxn

FPCI_LIKH OT MHHAA [IEPHOA €4 MPOIYCKI HAII HETOYHO OPEACTABAHC BBB CbIIHaHCOBII OTYETH HA
Apy‘rKCCTBOTO 332 €AIH HAHN ITOBEYE MITHAAII OTYETHH ITEPHOAMN, IMPOH3THYAIIN OT HCH3IOA3IBAHE IIAI
HENPaBHAHO H3IIOA3BAHE HAa HAACKAHA an)opmamm, KOATO!

- e OHMAAa HAaAIIMHA KbM MOMEHT4, B KOIITO (DHHAHCOBIITE OTHETH 32 Te3Nl MEPIOAI ca Omanl
oA0DpeHH 32 MyOAHKYBaHe; 1

- € MOXKEAO, IIPH IMOAAraHEeTO Ha PasyMHI YCHAIA, Aa ObAe [TOAYYEHa H B3€Ta MPEABHA INIpH
H3TOTBAHETO I1 HPEACTABAHETO Ha Te3H (PIIHAHCOBII OTHETIL.

Tesn TPELIKI BKAKOYBAT C(i)e}\TIITC OT MATEMATHYECKH IPCLUKH, IPELUKH IIPH NPHAAraHe Ha CYETOBOAHA

IIOANITHKA, HCAOTACKKAAHE HAH HETOYHO IMPEACTABAHE Ha (bah’m IT II3MAMII.

I’pel.mcu no cyucbaa Ha MCC 8 niorat Aa BB3HHKHAT BDBB BPDB3Ka C NPH3HABAHETO, OLIEHABAHETO,
ITPEACTABAHETO IIAH OIIOBECTABAHETO HAa KOMIIOHEHTII OT (bIIHaHCOBIITC OTYETII. HOTCHHH’AAHHTC TPEeLIKIT
332 TEKYLUHA IIEPHOA, OTKPHTH B CbIUIA, C€ KOPHIHPAT IIPEAI Ct)IIHaHCOBIITC OTHETH Aa C€ OAOGPHT 3a
ITy6AHKy'BaHC. B'bl'IpCKII TOBA, IPEIIKII [TOHAKOTa C€ OTKPHBAT B IOCACABALL[ IIEPDHOA H TE3MN IPEILKH OT
IIPEAXOAHII NTEPHOAH C€ KOPHTHPAT.

Apy)KCCTBOTO Kopuripa CbC 3aAHAa AaTa CBIUECTBEHHTE TIPELIKI OT IIPEAXOAHII IIEPHOANl B ITBPBHA
QDHH'AHCOB OTYET, OAO6pCH 3a I'Iy6z\HKy'BaHe CA€A KaTO Ca OTKPHTH Ype3:

- OPEU3THCAABAHE HA CPABHHTEAHHTE CYMH 32 IMPEACTABEHHA IPEAXOAEH IIEPHOA, B KOHTO €
BB3HIIKHAAQA I'PEIIIKA; A

= B Cl\y‘lﬂﬁ, e IpeluKkaTa € Bb3HIIKHaAa IIPEAll Haﬁ-paHHO IIPEACTABEHHA IIPEAXOACH IIEPIIOA,
MIPEN3YICAABAHE HAa HAYTAAHOTO CaAAO HAa aKTHBHTE, ITACHBHTE H KAITHTAAA 34 TO3II ITEPIIOA.

Fpeun(a OT IPEAXOAEH IIEPHOA €€ KOPHTHPA MOCPEACTBOM HPEH3YHCAABAHE C OGPHTHH CHAQ, OCBCH aKO €
IIPAKTHYECKII HEIIPIIAOMKIIMO Ad C€ OIpPEACAH HAKOIT OT Cl'ICI.IIICi)I’I‘IHI'ITC e¢>e1€rn 3a HEepPHOAa HAII
KyMyAaTHBHHA Cq)CKT OT Ta3H I'PEIIKA.
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II. AOITBAHUTEAHA HWMH®OPMALIMA KbM CTATHMHWTE HA

OMHAHCOBNKA OTYET

1. Oruer 3a PHUHAHCOBOTO CBCTOAHME

11. Tekywmu THroBCKu B3eMaHUsA

Bua 31.12.2020 31.12.2019 r.
B3emanns or cBbp3aHu ANna B rpynara /Hero/ 586 699
Bsemannsa no npeaoctasenn apaHcn 586 699
O6mo 586 699
1.2. Texkymu ThProBCKH 3aABAMKEHUA
Bua 31.12.2020 r. 31.12.2019 r.
ITacusni o AOroBopH ¢ KAMEHTH 586 699
O6mo 586 699
2. Oruer 3a AoxoauTe
2.1 TIpuxoau ot npoaasxou
Bua npuxoa 2020 r. 2019 r.
ITpuxoan no CTpOUTEAHH AOTOBOPH B T.4.: 564 -
[Ipn3uaTi NpHXOAN Mpes meprnoaa 564 -
O6u1o 564 =
2.2 Pasxoan
Bua pasxoa 2020 r. 2019 r.
[oansmeanntean CMP 564
O6ro 564 -
3. Apyru onoeectaBaHusa

3.1. Cpbp3aHH AMIIA U CAGAKH CBC CBBP3aHH AHLIA

Apy)KCCTBOTO OIIOBECTABA CACAHHUTE CBbP3aHU AHIIA!

ITapTHBOPH B CApY>keHHETO:

» Ipeiic Ipym Xoaa™ AA — 80,00 % yuacTire B CAPyKEHIIETO-APYXKECTBO-MaliKa

»ChapT Braa Anrimaa® EOOA /mpeaxoano Hammenosanite ,,Cu Buasa Bvarapus® EOOA/ - 20%

yJacTIe

[TpeAnpnsArig, KONTO ca oA OBII ChBMECTEH KOHTPOA € APY#ecTBOTO:

Apywectsa oT rpymara Ha ,, Tpeiic I'pym Xoaa“ AA

CobcrBennk Ha Karirrasa Ha ApyxectBoTo-Maiika /OcHOBeH akiuIoHep/:

Huxkoaail 'anues Mirxaiiros

Apyectsa ceppsanin ¢ maptasopa ,, Ipeiic Ipymr Xoaa®“ AA
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Apyxecrsa ceppsann ¢ mapraeopa ,,Cyapt Busa Anriraa “ EOOA

KAr0uoB pBEKOBOACH NepcoHaA Ha Apy»kecTBOTO:
Bosn Crosnos Aeaues - [Ipeacrapagsan

Apy)KCCTBOTO OIIOBECTABA CACAHHUTE CACAKH H CasAA C'bC CBBHP3aHH AHIIA:

IMToxynku oT cBBp3aHU AHLIA B FPymna

Aocrapunk 2020 r. 2019 r.

Tpeiic I'pyn Xoaa AA 564

OGuro 564 -

BsemaHus oT CBBbP3aHHU AHLIA B IpynaTa

AocTasumi o 31122020 r. | 31.12.2019r.
Tpeiic Ipyn Xoaa AA 586 699
O6wo 586 699

3.2. VYnpaBaeHue Ha KanurTasa
- -

C YIOPaBAEHIETO Ha KallllTaAa APYyXKECTBOTO LEAIl Aa Cb3AaBa II INIOAADBP}kRA BBIMOXKHOCTH TO Aad
IIPOABAYKH Al (b)'HKI.UIOHIIpa KATO  AeICTBAILO IOPEATIPIHATIIE I Aa OCHIYpsABa CbOTBETHaTa
BB3BPBIUAECMOCT Ha HHBECTHPAHHTE CPEACTBA HA AKUIIOHEPHTE, CTONAHCKII ITOA3N HAa ApYyTHTE
3AIMHTEPECOBAHI AHNA H YYaCTHIIII B HETOBHA 6H3HCC, KaKTO II A3 ITOAABPXKA OITIHMAAHA KalHTaAOBa
CTPYKTYP4a, 3a Ad C€ PEAYLUIIPAT PA3XOALTE 32 KaIlIITaAa.

Apy)KCCTBOTO TEKYLIIO HHG.\}OAQBH OCHIYPEHOCTTA H CTPYKTYpaTa Ha KartHTaAa Ha 0232 ChOTHOLIEHHETO
Ha 3AAANBHKHAAOCT. ToBa cbOTHOIIIEHIIE Ce [3YHCAABA MEXAY HETHIIA ABATOB KalliITaA KbM OGU.I’dTa cyna
Ha Kanmrasa. Herunar ADATOB KANHTAA CE€ OIIPEAEAA KATO Pa3AIIKa MEXKAY BCIHYKH IIPIBACYCHII 3a€MHH
CpeACTBaA (I\'PEITKOCPO‘IHII I x.\’b,\I‘OCpO‘-IHII) TaKa, KaKTO Ca IIOCOYEeHH B IHAHNBIHAYAaAHHA OTYET 34
Ct)IIHaHCOBOTO CBCTOAHIIE IT TAPHYHHTE CPEACTBA II ITAPIIYHII €KBHBAACHTIL OGLI_laTa CymMa Ha KaIllTaaa €
paBHa Ha COOCTBEHIA KAIIITAA H HETHIA AbATOB KAITIITAA.

Bua 31.12.2020 r. 31.12.2019 r.

O6110 ABATOB KAIIHTAA, T.U.: 586 699
OHHEAHCOBH TaCHBH HECBBP3AHIL Al 586 699
HeTten AnAros xanuraa 586 699
O6wro kanuTaa 586 699
ChoTHOWIEHNE HA 3aAABKHAAOCT 1.00 1.00

3.3. ®unancosu puckoBe

B X0Aa Ha obirvaiinara cu AelfHOCT APYKECTBOTO MOKE Aa 6"bAC II3AOXKEHO Ha Pa3ANYHII ¢IIH3HCOBII
pHCKOBE, Hall-Ba/KHIITE OT KOIITO Ca: BAAYTEH PIICK, KPEAIITEH PHCK H AHKBHACH PIHICK. 3aroBa O6I.L[OTO
YIPaBACHHE Ha PDIICKA € cboxycnpaﬂo BbPXY MIIHIMII3IIPAHETO HA ITOTEHLIIAAHITE OTPHLUATEAHII CCI)CKI'H,
KOITO OIXa MOTLAI A2 Ce OTpa3AT BbPXY (i)IIHaHCOBHTC pesyATaTI. ®rHaHCcOBHTE PHCKOBE TEKYILO CE€
IIACHTII(i)HHHpﬂT, H3MEpBaT I Ha6.\}OA'ilBaT C IIOMOIUTA Ha PasAHYHII KOHTPOAHIT MEXAHH3MIIL, 32 Aa CE
OMNPEAEAAT AACKBATHH [IEHI HA YCAYTHTE, IPEAOCTABAHII OT APYARECTBOTO, Aa C€ OLCHAT AACKBATHO
q)OpMHTC Ha IIOAADBPIKAHE Ha CB06OAHIITC AIKBIIAHII CPEACTBA, bes aa ce AOITyCKa He€oIIpaBAaHa

KOHULEHTpaUIIA Ha AAA€H PICK.
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HO-AOA)’ Ca OMNICaHH DPasAINYHHTE BHAOBE PHCKOBE, Ha KONTO € IH3AOKEHO APYXKECTBOTO IIPH
OCBbLIECTBABAHEC HA HErosaTa ACﬁHOCT, KaKTO H BB3NPHETHAT ITOAXOA HPH VIPaBACHIIETO Ha TE3H
pHCKOBE.

Kpeanren puck

HPI'I OCBILECTBABAHE Ha CBOATA AEITHOCT APYKECTBOTO € H3AOKEHO Ha KPEANTEH PICK, KOIITO € CBBP3aH C
PHCKa HAKOII OT KOHTpareHTHTE My Aa He 6’]:AC B CBCTOAHHE Aa H3ITBAHH H3UAAO H B obrryaiino
NOPEABHACHHTE CDOKOBE 3aABAKEHIATA CH KbM HETO.

@IiHaHCOBUTE aKTHBI Ha APY#KECTBOTO Ca KOHLICHTPHPAHII B TPH IPYIIIL MApHYHI CPEACTBA I B3EMAHIA
OT KAHCHTH, CbI'IH’dHCOBII AKTHBH — IIPEAOCTAaBEHI 3aCMII.

ApyKecTBOTO PEAOBHO CACAH 32 HEH3ITbAHEHIIETO HA 3aNbAXKEHHATA Ha CBOH KAHMEHTH II APYTH
KOHTPATEHTII, YCTAHOBEHH HHANBIAYAAHO AN Ha IPYIIH, H II3T0A3BA TasH HH(OPMALNA 32 KOHTPOA Ha
kpeanTHHA pHCK. Korato pasxoAnTe He ca NpEKaAeHO BIICOKH, Ce HAGAaBAT H H3IOA3BAT AAHHII 32
KPEANTeH DEITHHT OT BBHIUHI H3TOMHHIUI H/HAN (DHHAHCOBH OTHETH HA KAHEHTHTE I APyIITe
kouTpareHTH. [ToAnTinka Ha ApPy®ecTBOTO € Aa I3BBPIUBA TPAH3AKIIII CAMO C KOHTPATEHTH C AODDBp
KPEAHTEH PEHTIIHT.

[Tapi4snTe  cpeAcTBa B APYAECTBOTO H PAasIAALLIATEAHHTE OIEPALUIN CA ChCPEAOTOYeHN B OaHka —
Obeansena Bparapcka Gamka AA. PBKOBOACTBOTO CHHTA, 4e He € HAAILE PICK, AOKOAKOTO
obcAayxBaraTa 6aHKa € CbC CTAOMAHA AHKBIIAHOCT.

AukBHAEH pHCK

AIIKBIIAHHHT PiCK Ce mn3pasfBa B HETATHBHATA CHTYALHS APYKECTBOTO A2 HE 6’bAC B CBCTOAHIIE Ad
ImocpenitHe 663}’&\OBHO BCIYKII CBOH 3aADBAKCHHA CBTAACHO TEXHIIA ITAACHK. To TIPOBEKAA KOHCEPBATHBHA
ITOAHITHKA ITO YIIPABAE€HIIE HA AHKBIIAHOCTTA, YPE3 KOATO MOCTOAHHO IMOAADPIKA ONITIMAAECH AHKBHAEH
3apac nmapuYHI CpeACTBa I AO6P2| criocoGHOCT 3a canchnpaHe Ha CTOIAHCKATA CH AEITHOCT. TCKYLLIO
MATYPHTETDHT I CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAALIAHHATA CE€ CACAH OT q)IIHaHCOBO-C‘{CTOBOAHH}[
OTAEA, KATO C€ ITIOAADBPXKA HCOGXOAHM&TZ anbopmaLum 332 HAAIIYHHTE ITAPIYHH CPEACTBA M
MPEACTOALLIITE MAALIIAHHA.

AuxBeH pHuCK

Anxsen PIICK € PDIICKDT, Y€ ClIpaBeAANBaTa CTOITHOCT HAN 6’bACLL[I’ITC IMAPIYTHH IIOTOLI HAa AbPXKaHHTE OT
APYKECTBOTO (t)IIHaHCOBH AKTHBII H IaCIIBH IIE€ BapHpaT IIOPaAll IPOMEHH B HNAa3apHHTE AIIXBIL.
I’IHCTPYMCHTIITC [ cbm(cnpaﬂ AHXBEH ITPOUEHT Ca H3AOXKECHI Ha PDIICK Ha CIIPaBeAANBaTa CTOIHOCT Ha
AHXBEHHA [IPOUEHT - IPOMEHIITE B HIIBATA Ha NA3aPDHHA AHXBEH ITPOLICHT LIE BAIAAT Ha CTOITHOCTTA Ha
AbpiKaHITE q)IIHaHCOBII AKTHBH I IIACHBH C cbxmcnpaua Anxsa. PuHaHCOBITE AKTHBH H MACHBH C
ITAQBall AHXBEH NPOLEHT Ca H3AOXKEHI Ha PHCK Ha MAPHYHHA IMOTOK - 6’bACU.[HTC MapHYHII IOTOUH OT
TAX LIE 3aBUCAT OT NPOMEHH B IIA3APHIITE AHNXBCHI IIPOLICHTIH.

Baayren puck

B:myremun' PICK, ITPOH3THYAIL OT BADHPAHETO HA CTOITHOCTIHTE Ha canchomrre HHCTPYMEHTH IIOPaAIl
IIPOMEHII Ha BaAAYTHHTE KypcCOBe. Apy)KCCTBOTO HE € H3A0XKEHO Ha CEPHO3€H BAAYTEH PIHCK, Tbil KaTO
npeoGAaAaBamaTa YaCT OT CTOITAHCKIITE ONEPANIl II PA3NAAIIAHIIA CE€ H3BDBPIIBAT B A€Ba.
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4. Karouopn npuOGAM3UTEAHH OLIEHKH H NPEeLEeHKH Ha PbKOBOACTBOTO C BUCOKAa HECUTYPHOCT

Kobnt Kpas Ha BCEKH OTHETECH NEPHOA PDKOBOACTBOTO H3BbPIUBA IIPETACA HA HpII6AH3IITCAHa OLI€HKA 32
3211')’611 OT CBMHITCAHH I HCCb6HpaCMII B3€MaHIIA.

O6CBHCHK2 Ha TBPrOBCKII B3€MaHIA C€ q)opmlpa, KOTaTO Ca HaAIIIE ODeKTIBHI AOKa3aTeACTBa, 4¢€
APY/AHECTBOTO HAMA Aa MOMKE Aa Cb6CpC nfAaTa cymMa Mo TAX CbIAACHO OPHUTHHAAHHTE YCAOBIIA Ha
B3eMAHHATA. 3a TaKiIBa AOKAa3aTEACTBa PDPKOBOACTBOTO MNpHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
CbIIHaHCOBII 3aTPYAHEHIHA HA ANVDPKHHKA ITO B3EMAHETO, BEPOATHOCT ANBKHIKDT Ad BA€3€ B ITPOLICAYPA HA
HECBCTOATEAHOCT IIAII APpYyTa CbIIHaHCOBﬂ peopranmsanms.

5. YcAOBHM AKTHBH M ITACHBH
ApyxecTBOTO HAMA YCAOBHI aKTHBH I MACHBIL

6. CEOuTHA CAA KPas HA OTYETHHSA NIEPHOA
Mexay AaraTta Ha OTYeTa H AaTaTa Ha OAODpeHIeTO My 3a myDAlKyBaHe He Ca BBb3HIKHAAH CbHONTIHS,
KOHTO H3HCKBAT KOPEKLIII HAIH ONOBECTABAHE.

Edexrn pppxy eaeMeHTHTE HAa TOAUIIHUA (PUHAHCOB OTYET

PBKOBOACTBOTO Ha APYKECTBOTO He € HAEHTH(ILIIPAAO ODAACTH B IHAHBHAYAAHISA (PIIHAHCOB OTYET,
BBPXY KONTO MaHAEMHATA A HMa NPAKO H CBLUECTBEHO OTPAKEHHE H e(EKTH, BKAIOYHTEAHO IO
OTHOILICHIIE HA OLIEHKATA HA OTAGAHIITE AKTIIBH If ITACHBIL

7. AeficTBalllo IpeANIpPUATHE

P’bKOBOACTBOTO Ha APY/RECTBOTO CHIITA, Y€ NPCAIIPHATHETO € ACﬁC{'BﬂHlO II 1€ OCTaHE ACﬁCTBaLL[O, HAMA
IIAAHOBE M HAMEPEHIA 32 IPEyCTAHOBABAHE HA AEITHOCTTA.
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