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I. OG6ma nadopmanusa, CHETOBOAHA ITIOAUTUKA, U3XOAHH ITOAQYKEHUA
1. Ob6mm1a nagpopmanma

HarnseHoBaHHe HA IPEATIPHATHETO
APY>KECTBO ITO 33A ,,Cogpmus 2010”

IlpescraBaaBarn

Bosan Cmoanoe Aeaves

Cxcrasmurea
Hopaanka Beanuxopa I'eopruesa

ABpiKaBa HAa pETHCTPaLHA HA IPEATIPHATHETO
Pbuseapus

Ceaaanine H aapec Ha perHCTparva

ep. Cogpus, ya. JHuxora Obpasonucos” Nel2

Ob6cay>xBatr 6aHkH
ITwpsa Fnsecmuyuonna banka A ap.Cogpun

DHHAHCOBUAT OTUET € CAMOCTOSATEACH OTYET HaA IIPEATIPUATHETO.

I'IpeAueT Ha ACHHOCT H OCHOBHA ACHHOCT HAa IPEANIPHATHETO
I Lsmuanerne na CA4P no cxnrouen dozoe0p ¢ I\TTIT 3a npesanmugno, miekynyo, urKo 1 PertormnHo-6vICHar08UMEARY pabomi npu
asapusirn cumyaynu a numurya, cmonanucearnn om AL T OITY Cogun

Aara na punancosus oruer
31.12.2020r.

Ilepuoa Ha (PHMHAHCOBHA OTHET — TEKYLL MEPHOA
T'oauHara 3anousama Ha 01.01.2020r. u 3asbppuBama na 31.12.2020r.

ITepuoa Ha cpaBHUTeAHATA HH(OPMAINA — IIPEAXOAEH HEPHOA
I'oannara 3anousama #a 01.01.2019r. n 3asppmBama na 31.12.2019r.

Cpoxk Ha Apy;xecmorg

JpyxecTBOTO e 06pa3yBaHo cbC CPOK [0 3aBLpUIBaHE Ha 06eKTa

ICE
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2. CYeTOBOAHA ITOAHTHKA

2.1.basa 3a u3roTBAHE Ha QDIIHQHCOBIITC OTHETH

®iHaHCcOBHTE OTYeTiI Ha APYKECTBOTO Ca IISTOTBEHII B CbOTBETCTBIIE ¢ MeMAYHAPOAHITE CTAHAAPTH 32
¢unancoBo ortunrane (MCQO), nprern or Koamciara ma Esponeiickua cpros. Te BrArousar
MexaynapoannTe cyetoBoAHn craHAaptH (International Accounting Standards (IAS)), MexayHapoaHirTe
craHAapTH 32 (uHaHcoBo orunTtade (International Financial Reporting Standards (IFRS) i TbAkyBaHmaTa
3a TaxsoTo npuaarae (SIC — IFRIC interpretations).

MC'IKAYHHPOAHHTC CTaHAAQpTH 33 (i)HHaHCOBH OTYETH BKAIOYBAT I IIOCACABAIIIITE H3MCHCHHA I
AOITbAHEHHA HA TE3H CTAHAAPTH I TbAKYBaHHATA 32 TAXHOTO IIPHAAraHe, KakTo H 6’bAEH_[IITC CTaHAApTH H
TbAKYBAHHATA 334 TAXHOTO NPHAATaHE, H3TOTBEHII OT CsBera 1o MENAYHAPOAHII CYETOBOAHII CTAHAAPTLI

(International Accounting Standards Board (IASB)).

C‘-{ETOBOAHaTa IIOAHTHKA Ha AP)DKCCTBOTO < pa3pa60TeHa B CHOTBETCTBHE CbC 3AKOHA 334 CYETOBOACTBOTO
II MC‘IKAYHZIPOAHIITC CTaHAApTH 32 (bIIHﬂHCOBO OTYHTAHE.

HpCACTaBﬁHCTO Ha TOAHIIIHIIA (i')IIHﬂHCOB OTYET CbrAaCHO IVIC)KAYH?IPOAHIITC CTaHAApTH 32 Cl)I'IHaHCOBO
OTYETAHE I3HCKBA PBKOBOACTBOTO Ad HaIpasil Haﬁ-AO6pH HPI'I6AI'I3IITCAHH OLEHKII, HAYIICACHHA I
pa3ymMHo obocHoBaHII IIPEAITOAOKEHHA, KOIITO OKasBaT e(bexcr BbPXYy OTYETEHHTE CTONHOCTH Ha aKTHBIITE
I ITaCHBHTE, HAa IIPIIXOAHTE II PA3XOAHTE, I Ha ONOBECTABAHETO HA YCAOBHH B3€MaHHA H 3aADPAKCHHA KbM
AATAaTa HA TOAHIIIHHA q)IIHaHCOB OTYET.

Tesn I'IpIIGAH3HTCAHII OLICHKH, HAYHCACHIIA H NTPEAITOAOKCHHA Ca OCHOBAHII Ha IIH¢)OPB[8HIIHH, KOATO €
HAaAHYHA KBbM AaTaTa Ha (i)I'IHaHCOBIIX OTYET, ITOPAAIl KOETO 6’bACI.LU’IT€ cbalcrm{ecxn pesyATaTH Omxa
MOTAM Aa 6"bAaT Pa3AHYHHE OT TAX.

3a TeKyILIA MEPHOA APY/KECTBOTO € IIPHEAA BCIMKH HOBH II/HAI PEBIBHPAHII CTAHAAPTH H ThAKYBAHIIA,
m3papern ot Coeera mo MexayHapoaun cueroBoaHn crasaapta (CMCC) n pecn. ot Kommrrera 3a
pasacHennsa Ha MC®O, konTo ca GHAN YMECTHII 32 HelTHATa AEITHOCT.

Or BBb3NPHEMAHETO HA TE3H CTAHAAPTH I'I/I’IAI’I TbAKYBAHIIA, B CHA4 32 TOAHLIIHI ITEPHOAH 3aITOYBAIIH Ha
1 AHYapH 2020 r.,, He Ca HACTBIIHAH ITPOMEHH B CYETOBOAHATA ITOANTHKA HAa APYKECTBOTO, OCBEH HAKOII
HOBII H PA3MTHPABAHETO HA BE€YE€ YCTAHOBEHI ONOBECTABAHHA, Oes TOBa A2 AOBEAE AO APYTHI IIPOMEHNH - B
KAﬂCHCle\‘ﬂ[IH}ITﬂ HAII OLICHKAaTa HA OTACAHII OTYETHII obexTi 1 OIeparHi.

Hosure II/IIAH IIPOMEHEHHTE CTAHAAPTH H TBAKYBAHIIA BKAIOYBAT:

[Mpomennn B Kommentyasmara paMka 33 (pHHAHCOBO OTUMTAHE H CBHOTBETHH IIPOMEHH B
pedepennirre kpm Hes B pasanyait MCPO (B ciaa 3a roanmtan nepuoan ot 01.01.2020 r. - mpiretn ot
EK). Tesu nmpomenn B Pamkara BkArOUBaT mpepaboTeHH H3UAAO AeDHHUIUHII 33 ,,aKTHB~ I ,,ITACHB,
KAKTO H HOBH HACOKI 3a TAXHOTO H3MepBaHe, OTIIHCBAHE, IPEACTaBiAHe I ornoBecTaBaHe. IIpomennTe B
KonuenTyasHara pamMka ca CbIPOBOAEHII C H3MEHEHIA B HAKOH IIPENPaTKI KbM Hed B Mexaynapoanirre
CTaHAapTH 32 (piHaHCOBO oTtunTade, B T.4. MCOO 2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u I[TKP 32. Hact
OT IPENpPATKHTE HACOYBAT KbM KOA BepcHA Ha KOHLENTyaAHaTa paMKa CA€ABA CE OTHACAT H3ABACHIATA B
nocovennTe craHaapTH (pamkata Ha KMCC, npuera or CMCC npes 2001 r., pamkata sa CMCC o1 2010
T. HAH HOBaTa peBisipada pamka oT 2018 r.), ApyTH H3pHYHO IIOCOYBAT, Ye AeDHHHIMNTE B CTAHAAPTA
He €4 AKTYaAII3HPAHII B CbOTBETCTBIIE C HOBIITE H3MEHEHIIA B PAMKATA.

MC®O 3 (mnpomeneH) — busnec koMOuHanMN B ciaa 3a roanmHn nepuoan ot 01.01.2020 r.- npretn
or EK
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Tasn IIPOMAHA KACa€ AAAEHOTO B ITPHAOMKEHHATA KbM CTAHAAPTA ONPEACAEHIIE 34 ,,6II3HCC” II € CBbp3aHa
C TPYAHOCTHTE, KOHTO HPIIAO6HB'¢1H.[OTO IIPEAIPHATHE CPEIA B IPELEHKATA AAAH CE HPIIA06HB21 Ousnec
HAH CbBKYITHOCT OT aKTIIBII.

Ilpomennr B MCC 1 IlpeacraBane Ha ¢unancosu oruern 1 MCC 8 CueroBoAHA MOAHTHKA,
MPOMEHH B NPHUOAI3ITEAHITE OLEHKH H IPELIKH B CHAA 3a roanmsn neproan ot 01.01.2020 r.- npretn

ot EK

Tesu TIPOMEHH KaCaAT MPEHH3HPAHE OIIPEACACHIIETO 3a ,,CbII.ICCTBCHOCT”, IIOCOYEeHO B ABaTa CTAHAAPTA.
CI’IOPCA TAX HOBOTO OIIPEAEACHIIE 32 CBIIECTBEHOCT €! ,,Imcbopmaumrra € ChILIECCTBEHA, AaKO NPOITYCHATA,
IIpeACTaBeHa HETOYHO HAH IIPHKPHTA, 611 MOTAO B pa3yMHa CTENIEH Aa €€ OYaKBa Aa IMOBAHAC Ha
peleHATa Ha OCHOBHHTE I'IOTPC6IIT€AH Ha (bIIHﬂHCOBIITC OTHETH C 061.[.[’(1 €A, KOHNTO ITPEAOCTABAT
canchona HH(bOpMaI_IH}I 332 AAA€HO OTYETHO l'IpCAl'IpI'Ii{TIIC”.

[Tpomenrr 3 MCO®O 9 Punancosu wuHcrpymentn, MCC 39 PunancoBu uHCTpyMeHTH:
ITpusuasane u ouenapae 1 MC®O 7 dunancoBu uHcTpymeHTH: ONMOBECTABAHHA B CHAZ 34
roanan nepuoan ot 01.01.2020 r — nprretn ot EK

Tezi nponeHI ca CBBP3aHH C APOH3THYALLATA HECHTYPHOCT OT pedpopMaTa Ha pedpepeHTHITe AIXBEHI
npouenTi, npeanprera ot Cesera 3a diHarcoBa crabuanoct kbm ['20. Tasn pedopna e Hacodena xkpm
3aMAHA Ha CBLUECTBYBALLMTE H H3IOASBAHI KaTO 0asoBi, B cAeAKHTe € (DIHAHCOBH ITHCTPYMEHTH,
MexkayOankoBn Amnxsenn mpouertn (Hanpmmep: Libor, Euribor, Tibor), ¢ aarepuarmsun Gasosm
AMXBEHHI IIPOLEHTH, OCHOBAaBAILM Ce Ha MEKAY OAaHKOBH [MasapH, KAKTO I 32 pa3paboTsaHe Ha
AATEPHATHBHI 0A30BII AHXBEHII IPOLEHTH, KOHTO €a HOYTH Ge3pHCKOBIL

[Tpomenn 8 MC®O 16 An3uHroBH AOTOBOPH, IIPOMEHH B OTCTBIIKIITE 110 HaeM B koHTekcra Ha Covid-
19 B ciaa ot 01.06.2020 r.- npretu ot EK

B pesyatar ma manaemmsra COVID-19 Ha AH3HHIOMOAYYIATEAIITE CA IPEAOCTABEHII OTCTBITKI MO HAEM.
TakiBa OTCTBIKH MOTaT Aa OpIEMAT Hai-pasAHYHH (POPMII, BRAIOYHTEAHO CIIHPAHE HA MAAILAHIATA 32
ONpeACAEH IEPHOA II OTCpOuYBAHe Ha AIBHMHIOBH maamiaHid. Ilpes »ait 2020 r. CMCC wampasu
mameHernte Ha MC®O 16 AH3IHIOBH AOTOBOPH, KOETO IIPEAOCTABA Ha ANSBIHIONOAYYATEANTE
BDB3MOKHOCT Ad TPETHPAT OIPEACACHITE OTCTBIIKH 10 HAEM, 10 ChLIA HAYIH, KAKTO OIIXa HaIlPaBHAILL
aKo He Ofxa MOAHMIIKALUII HA AHSHHIA. B MHOTO cay4all TOBa Ille AOBEAE AO OTYHTAHE HA OTCTBIIKHTE
KATO IIPOMEHAIIBH AII3IIHTOBH HAAIIAHHA B [IEPHOAA, B KOITO Ca MPEAOCTABEHIL.

HPCAHPIIHTII}ITQ, npHAaramyl MpPpaKTHYECKH I.[CACCI:O6P83H3TH MAPKA, Tpﬂ6Ba Aa PasKpHAT TO3H (balﬂ',
HE3ABICIMO AAAI € oA IPpHAOXKEH KbM BCHYKH IIACHTH¢)HHIIP’AHII OTCTBIIKH ITO HaEM HAH, aKO HE,
xmcbopmamm 32 €CTECTBOTO Ha AOTOBOPHTE, KbM KOHTO € Onaa IIPHAOMEHA, KAKTO II CyMaTa, NpII3HaTa B
nmeuyaabaTta HAH 3’(11'}76’;1'1‘21 IIPOH3THYALIN OT OTCTBIIKHTE IO HaeM.

KbM AaTaTa Ha n35aBaHe 32 OAODPABAHE Ha TO3I HHAHBHAY4A€H (DITHAHCOB OTHET Ca H3AGAEHII, HO He ca
BCE OLlEe B CHAA 33 FOAHIUHH IepHOAHM, 3anousatun Ha 1 auyapn 2020 r., HAKOAKO HOBII CTaHAAPTH H
PasACHEHMSA, KAKTO II ITPOMEHEHH CTAHAAPTH H PasfACHEHHs, KOHTO He ca OHAI NPHETH 3a MO-PAHHO
mpHAOKeHITe OT ApywecTBoTo. OT TAX PBKOBOACTBOTO € IPELEHIIAO, He CACAHNTe Oixa myasn
moteHunaseH edexr B ObAele 3a IPOMEHH B CYETOBOAHATA IOAITHKA M  KAacHdpHKaIuIATa I
CTOITHOCTHTE Ha OTYETHH OOEKTH BbB (DHHAHCOBITE OTYETH HA APYIKECTBOTO 32 CACABALINI ITEPHOAI, a
HMEHHO:

MCC 1 I'lpeacTasane Ha (PUHAHCOBH OTYETH AaTa Ha BAlsaHe B cuaa: 1 anyapn 2022 r. [eBeHTYaAHO
otaoxeHo 3a 1 auyapu 2023 r.].

Tesn IIPOMEHH Ca HACOYEHIH KbM KPHTEPHIITE Ha KAaCII(i)III.HIPﬂHCTO Ha 33aADMAKCHHATA K4ATO
TEKYLIUII H HETEKYIIIH. CI’IOpCA TAX MPEANPHATHETO KAacnci)nnnpa 3aABAKEHHATA CH KAaTO TEKYLIH
HAHN HETEKYILIII B 3aBHCHMOCT OT MpaBaTa, KOHTO CbIIECTBYBAT B Kpasd Ha OTYCTHHA IEPIIOA H HE Ce
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BAHSE OT BEPOATHOCTTA AAAH  TO IHE YIPAXKHEH [IPaBOTO CII Aa  OTAOKH YPEKAAHETO Ha
3aADAKEHIIATA. HpOMCHHTC YTOYHABAT, Y€ II0A ,,ypemaﬂe“ Ha 3aADAXKEHHA C€ IIMa ITPEABHA
IIPpeXBbPAAHETO Ha TpeTa CTPaHA Ha MMapHYHI CPEACTBA, ITHCTPYMEHTH Ha cobcTBeHIIA KaIlIITaA,
APYTH aKTHBII HAH YCAYTH.

MCC 16 MMoTu, MAIUIMHY U ChOPBIKEHHUA AATa Ha BAl3aHe B cAa: 1 anyapn 2022 1.

Tesn HIPOMEHH 3116pamma'r Ha IIPEAINIPHATHATA Aa ITPHCIIAAAT OT Pa3sXOAHTE CH 334 ,, TECTBAHC AAAH
AKTHBDBT (t)yHKI.IIIOHHPa HpaBII.\HO”, KOITO €a 4YacT OT [MPEKITe pPasxoAll, OTHACAIUH Cce A0
AOBECHKAAHETO Ha AKTHBa AC MECTOIIOAOMEHIIETO H CBCTOAHHETO, HCO6XOAIH\IO 3a HeErosarta
€KCIIAOATAHA IO HAYIIHA, HPEABHAEH OT PDKOBOACTBOTO, HETHH HPHXOAH OT I'IPOA’A‘IK6H Ha
TIPOH3BEACHHTE aPTIKYAII IO BPEME Ha CaMOTO AOBEXAAHE HAa AKTHBA AC TOBa MECTOITOAOMNEHIE I
cbeTosnHme. Baecro ToBa NPEANPHATHETO MPI3HABA TE3H IIPHXOAH OT ﬂpOAa)KGa 32 TaKHBa APTHKYAH H
CbOTBETHHTE Pa3XOAH, CBBP3aHH C TAX, B me4yanbara I 3ary6a'ra 3a mepiroAa CbrAaCHO IIpaBHAATA Ha
APYTHTE ITPHAOMIIMII CTAHAAPTII. HPOMCHIITC YTOYHABAT, Y€ TCCTBAHETO AAAIN AKTHBDT (bymcunomlpa
IIPpaBIAHO, BCBIIHOCT ITPEACTABAABA OLIEHKA AAAH TEXHIIMECKIIA I ¢II3I’I‘ICCKIIH CTaTyC i AEMOHCTPHPaHH
Bb3MOAKHOCTII 334 pa60Ta Ha aKTHBa Ca TaKHBa, dY¢ TOIl A4 € B CBCTOAHHE Aa CE€ H3MOA3Ba IIO
IpeAHa3sHadeHle IIPpH IIPOH3BOACTBO, AOCTaBKa Ha CTOKII HAH YCAYTH, OTAABAHE ITOA HAEM HAIN 32
AAMHHHCTPATHBHH LIEAIL AOITI':AHIITCAHO, IPEANPHATHATA TpH6B21 A2 OIIOBECTABAT OTACAHO CYMITE Ha
IIPHXOAHTE I Pa3XOAHTeE, CBbP3aHII C MPOH3BEACHITE aPTHKYAII, KOIITO HE Ca PE3YATAT OT obiyaituirte
AENHOCTH Ha IIPEANPHATHETO.

MC®PO 3 Busnec xoMGHHAIINHN AaTa HA BAl3aHe B cuaa: 1 auyapn 2022 r.

Tesn npomenn axtyaansupat MCOO 3, kaTo sameHAT mnpenpaTka KbM CTapa  BEPCHA  Ha
KoHuenTyaaHaTta panmka 3a (pHHAHCOBO OTYHTAaHe C IOCAeAHaTa Ii akTyaaHa sepcus ot 2018 r. Te
AODABAT 1 H3KAIOYEHIIE OT IPHHLIIIA Ha IIPH3HABAHE 3 [IACHBII I YCAOBHH 33ABAMKEHIIA, KONTO IIOIaAaT
B obxsata Ha MCC 37 IpoBusmm, ycaosun macusn 11 ycaosan aktuBin 1 KPMCOO 21 3asbaxenns 3a
AAHBL I TAKCH, KAKTO I Ce NPABH H3DHYHO YTOUHEHHE, Y€ YCAOBHIUTE AKTHBH He CE MPH3HABAT KbM
AaTaTa Ha npHAOOHBaHeTo. [[pOMEHNTE Ce MPHAATAT EePCIEKTHBHO.

MCC 37 IlpoBu3nuu, ycAOBHH TIACUBH M YCAOBHM AKTHBH AATa Ha BAII3aHe B cuaa: 1 auyapm 2022 T

HPOMCHHTC CIIelIITHAAHO H3ACHABAT, q€ PasxXOAHTE 32 HIITBAHEHHETO Ha 3aADAXKEHHATA IO
OGPCMCH}IBaHI AOTOBOp Ca Pa3XOAHTE, KOITO Ca NPAKO CBbP3aHH C HETO, BKAFOYBALLIII! a) IIPAK PasxoA Ha
TPYA H IPAK Pa3xoA Ha MaTepHaAH, H 6) AOITBAHITEAHH Pa3XOAIl, KOHTO Ca IPAKO CBbP33aHH C
H3ITbAHEHHETO Ha AOTOBOpa IIO ITbTA Ha PaSIHPEACAEHHETO - HAIPHIMEP Pa3lpPCACACHHE Ha pa3xoAn
32 aMOpTH3alMA Ha HMOTH, MaIOHHH H CbOPDBKECHHA, H3IMOA3BAHII 32 H3ITbAHEHHE Ha TO3N
AOTrOBOD. He ce Bxarousar AAMITHHCTPATHBHE I APYTH OSI.[IH pa3xoAll, OCBE€H aKO T€ HE C€ H3PIHIYHO
cbarcrypnpyex\m KbM KOHTpPAareHTa 110  AOTOBOD. HPOMCHHTC HAHACAT I Ap€6Ha KOpEKIIA B YTOYHCHHATA
3a MIPH3HABAHETO HA Pa3XOAHTE 32 0663I_ICHKa HAa aKTHBIH, IIPEAH Ad C€ Cb3AAA€ OTACAHA IIPOBH3HNA 34
OGPCMCH}[BQLH AOTOBOP, KATO MOAYEPTABAT, Y€ TOBA CA AKTHBI, I3IIOA3BAHI B II3ITBAHCHIIC Ha AOrosopa, a
HE aKTHBH [IPEAHA3HAYEHH 34 AOTOBOPA, KAKBOTO € HM3HCKBAHETO AC BAHM3AHE B CHAQ HA IIpoMAHATA.

AoITBAHHTEAHO, 32 [TOCOYEHHTE IT0-AOAY TPOMEHEHH CTAHAAPTII, KOITO Ca II3AGAEHII, HO BCe OIIle He Ca B
CHAQ 334 TOAHIIIHH HCPHO;):H sanoysat Ha 1 auyapn 2020 r., ppKOBOACTBOTO € npeuemmo,'qe CAGAHITE
He OHXa HMaAl NOTEHIMAAeH eeKT 3a IIPOMEHH B CYETOBOAHATA IIOANTHKA H “m\acnct;nxamm'ra I
CTOIIHOCTIITE Ha OTIETHI obekTn B HHAHBHAYAAHIIA (PHHAHCOB OTYeT Ha APYIKECTBOTO, a HMEHHO!

MC®O 17 3acTrpaxoBareAHM AOroBOpHU B cuAa 3a roanmnHi meproan ot 01.01.2021 r., yabaxken Ao
01.01.2023 r. — re e npuer ot EK.
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To3m CTaHAApT € H3LAAO HOB CYETOBOAEH CTAHAAPT 32 BCHYKI BIAOBE 3aCTPAXOBATEAHH AOTOBOPII, BKA.
32 HAKOM FapaHIlin I (DITHAHCOBH HHCTPYMEHTI, KATO OOXBAlNa IIPaBIAA 32 IIPI3HABAHE I OlICHABAHE, 32
npeAcTaBAHe H omoBecTaBaHe. CTAHAAPTBT I 3aMeHH AeICTBAINIA AO TO3N MOMEHT CTaHAApT 32
sacTpaxoBateaHnTe soroBopn — MC®O 4. Toit ycTaHOBABa HOB LAAOCTEH MOAEA 33 OTYITAHETO HAa
32CTPaXOBATEAHHTE AOTOBOPI, IIOKPHBAII BCHYKH PEAEBAHTHII CYETOBOAHII ACIIEKTIL.

MC®O 10 (mpomenen) — Koncoamaupann cunancoeu oruern n1 MCC 28 (npomenen) —
HNuBecTMIINH B ACOIMMPAHH M CBHBMECTHHM IPEANPHATHA — OTHOCHO MPOA@LKOHM HMAN allopT Ha
AKTHBII MEXAY HHBECTHTOP H HETOBII ACOLINPAHII HAH CbBMECTHII IPEATIPHATIIA C OTAOKEHA e(DEKTHBHA
AaTa HA BAII3aHe B CIIAQ, TOAA€KAINA Ha onpeaeasHe ot CMCC

Tesu IIPOMEHH Ca HAaCOYECHIM KbM PEHIABAHCTO Ha CYETOBOAHOTO TPETHPAaHEC Ha HPOAH)KGIITC HAI
AMNOPTHTE HAa AKTIBIH MEKAY HHBECTIITOP H HEIOBH aCOUHHHIPAHH HAIl CbBMECTHH NPDEANPHATHA.

T'oanimuan noao6penus na MC@O cranpaprure 2018-2020 r. - sata Ha Bamsade B ciaa: 1 sHyapn
2022 r. — ne ca npietnr ot EK

CaeaHnTe moAoDpeHna 6iaxa dpuHasnsupann mpes mait 2020 r .

. MC®O 1 Ilpmerane Ha MEKAYHAPOAHII CTAHAAPTH 32 (PIHAHCOBO OTYITAHE 3a ITBPBI IBT -
[TO3BOAfBA HA IIPEANPHATHA, KOHTO Ca IISMEPHAI CBONTE aKTHBH H NACHBI IO GAAaHCOBI CTONHOCTH,
3aIIHCAHH B CYETOBOAHITE PETICTPI HA TEXHIITE APYAECTBA-MAITKII, CHINO Ad H3MEPBAT BCHYKIT PA3AIKI
OT NPEeH3YIICACHII, KATO I3II0A3BAT CYMIITE, OTYETEHH OT APYyKeCTBOTO-Malika. TOBa H3MeHeHIe Ile ce
MpPHAATA M 32 ACOLUINPAHH I CbBMECTHH IIPEANPHUATIA, KOHTO Ca IPEANPHEAN ChIIOTO OCBODOMAaBAHE

mo MCP®O 1.

J MC®O 9 ®iHaHCOBH HHCTPYMEHTII - IIOACHABA KOII TAKCH TPAOBaA Aa OBAAT BKAIOYEHH B TECTA 34
10% 3a ormicsane Ha (pHHAHCOBH maciBIl (32 ONpPEAEASHE AAAI IIPH H3MEHEHHe Ha AaAeH (PIHAHCOB
IACHB YCAOBHATA HA HOBHA HMAI II3MEHEHHA (DIIHAHCOB IIACHB C€ PASAMYABAT 3HAYHTEAHO OT Te3N Ha
[TbPBOHAYAAHO NPI3HATHA).

d MC®O 16 Amsusr - msMeHeHHe Ha HAFOCTpaTiiBeH mpinep 13, 3a Aa ce npemaxue
ITAFOCTPALIIATA HA MMAAIUAHIA OT AIISHHTOAATEAA, CBBP3aHII C MOAOOPEHIIA Ha AIIBHHTOBHTE IIPaBa, 32 Ad
ce IpeMaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTIIMYAITE 32 AH3HHI.

. MCC 41 3emeaealre - mpeMaXBaHe Ha H3HCKBAHETO 33 IIPEANIPHATHATA Ad H3KAIOYBAT MAPHYHITE
IOTOLH 32 AAaHBYHO oDAaraHe IIpH II3MepBaHe Ha chpaBeaamBata croitHoct mo MCC 41. Tosa
H3MEHEHIIE IIMa 33 LIEA Aa C€ IIPIBEAE B ChOTBETCTBHE C H3HCKBAHETO Ha CTAHAAPTA 34 ANCKOHTHPaHe Ha
HapI<¥HHTe ITOTOLH Ha 0232 CACA AAHBYHO oDAarane.

IIpormenn 8 MC®O 4 3acTpaxoBaTeAHH AOTOBOPH B CHAa 32 roAnmuHn nepnoarn ot 01.01.2021 r. -
npriretnt ot EK

[TponmennTe AaBAaT IIPaBO Ha IPEANPHATIHA, H3BBPIUBALLI IIPEAHMHO 33CTPAXOBATEAHA AEHHOCT Aa
OTAOKAT AaTaTa Ha BAaH3aHe B ciAa Ha MCOO 9 ®unancosn nuctpymenTtn ot 1 amyapi 2021 1. Ha 1
aryapu 2023 r., BMECTO TOBa Te3H NPEANPHATHA MOTaT Aa TNpoAbAxaT Aa npmaarat MCC 39
DuHaHCOBH HHCTPYMEHTH: IIpH3HaBaHe § oleHaBaHe. [leATa Ha H3MeHEHHETO € Aa Ce XapMOHM3Npa
Aatara Ha BAm3ade B ciaa Ha MC®PO 9 ¢ moua MCOO 17 c mea mpeosoAfiBaHE Ha BpeMEHHIITE
CYETOBOAHII TIOCACAHIIH OT PA3AIYHIITE AATH HA BAN3aHE B CHA2 Ha ABAaTa CTAHAAPTA.

2.2.  AeiicTBaIo npeanpuATne

DuHAHCOBUAT OTHET Ha APYKeCTBOTO 32 IEPHOAA, mpHKArousar Ha 31 aexeasprr 2020 r., e n3roTsex Ha
©a3aTa Ha NPITHIIHIIA Ha ACHCTBAIIO ITPEATIPHATIHE.
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P’bKOBOACTBOTO € B3€AO IIPEABHA H3BDHPEAHOTO IIOAOMKEHIIE, B KOETO CE€ HaMIpPa PClTy6AHKa B’h:\rapllﬂ
HA HACTOAILLIIA €TaIl I € HOAPOGHO onoBecTHAO ToBa B T. 6. Cp0Irris CA€A Kpas Ha OTYETHHA IIEPHOA.

2.3. IIpoMeHH B C4€TOBOAHATA IOAMTHKA

Boanprrerata c4eTOBOAHA ITOANTIKA € IMOCAEAOBATEAHA C IPIIAATAHATA IIPe3 HPEAXOAHATA TOAIHA, C
H3KAIOYEHIIE HA eEeKTHTE OT BAE3ANTE B CHAZ HOBH CTAHAAPTI H I3HCKBAHIIATA, KOHTO Ce HpIAAraT
HEPCITEKTHBHO, KaTo APy#eCTBOTO ce € ChOOPA3HAO B ITbAHOTA .

2.4. OrtuerHa BaayTa

CbraacHO N3ICKBAHIATA HA OBArapCKOTO 3aKOHOAATEACTBO CHETOBOAHIITE PETIICTPI Ca H3TOTBEHH B
AeBa.

AanHiTe BBB (DIHAHCOBIITE OTHETII Ca B XHAAAI A€Ba.

Ko 31.12.2020 r. puKCHHIBT Ha HAKOH BAAYTH KbM OBATAPCKIA AEB € KAKTO CACABA:

Baayra 31.12.2020 1.
1 EUR 1.95583 aesa

CAGAKIITE B IyXKAECTPAHHA BAAYTA C€ OTYHTAT IIPH IBPBOHAYAAHOTO HM IIPI3HABAHE B OTYETHATA BAAYTa
Ha ApyxecTBoTO 110 OhHIHAAHIIA ODMEHEH KYPC 3a AeHA Ha cAeAKaTa, (obaBenns drkciar Ha Bparapcka
HapoAHa Oanka). IIpixoanTe 11 pasxoAnTe OT KYPCOBH Pa3sAHKI, KOHTO BB3HHKBAT IIPH YPEKAAHETO Ha
TE3H CACAKI H IIPEOIEHABAHETO HA IAPIHMHIITE ITO3MLHI B YYKACCTPAHHA BAAYTa B Kpad Ha IEPIOAE, Ca
otpasenn B OT4eTa 33 BCeODXBAaTHIA AOXOA.

2.5.CpasuureAna nagopmarus

Tekymt otueren mepnoa ot 01.01.2020 r. a0 31.12.2020 r. ITpeaxoaen ortueren nepuoa or 01.01.2019 r.
Ao 31.12.2019 r. ApykecTBOTO IpeACTaBf CpaBHHTeAHa HH(MOPMALHA 32 €AHa [IPEAXOAHA (DIHAHCOBaA
TOAHHA.

Korato e HeoOXOAIMO, CPaBHITEAHHTe AaHHH ce pekaacudnuupar (I NPEH3YIICARBAT), 32 Aa ce
IMOCTHTHE CBITOCTABHMOCT COPAMO ITPOMEHI B IPEACTABAHETO B TEKYILIATa TOAHHA.

2.6. Texyrun i HETEKyIII aKTHBII

ApyecTBOTO KAACH(IIUIPA aKTHB KaTO TEKYIL, KOIATO OTIOBAPA HA HAKOI OT CAEAHHTE KPHTEPHIL

- OYAKBA AA PEAAHN3HDA aKTHBA IAH BB3HAMEDABA Ad IO IPOAAAE HAH YIIOTPeDH B CBOA HOPMAAEH
OIIEPATIBEH LIHKDA;

- ABPIKH aKTHBA IIPEAHMHO C LIEA ThPIYBaHE;

- OYaKBA A2 PEAAN3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECEIa CAEA KPad Ha OTYETHHA IEPHOA;
HAI

- aKTHBDBT € apH HAH IApHYHII eKBHBaAeHTH (cbraacHo Aecpurnumara Ha MCPO 7), ocsen ako
32 aKTHBA HAMaA OIPaHIMEHHe Aa ObAe Pa3MEHAH HAH H3MOA3BAH 33 ypeKAaHe Ha IacHB B
IPOABAJKEHIIE HAIT-MAAKO HA ABAaHAAECET MeCela CACA Kpad Ha OTYETHHA [TEPHOA.

AKTIB ce KAacH(UIHPa KATO HETEKYIL, KOTaTO He OTroBapi Ha KPHTEpHHTe 3a KaacHIILUIPaHe KaToO
TEKYILL

2.7. TexyLun 1 HETEKYLLUT MaCHBH
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[Tacus ce m\acncbxmnpa KaTO TEKYIL, KOraTO OTTOBAPA Ha HAKOIT OT CAEAHIITE KPHTEPHH:
= OYaKBa Aa YPEAII ITaCIIBa B CBOA HOPMAaA€H OIIEPATHBEH LIKDA,
- ADBPXKIH ITaCHBA IPEAHMHO C ILIEA TBPIyBaHE,
- IHACHBDBT CACABA Aad 6'1)AC YPEAEH B DPaMKIITE Ha ABAHAAECET MeECELA CACA Kpad HAa OTYETHHA
HIEPHOA; HAH
- Apy)KCCTBOTO HAMA 6€3yCAOBHO IpaBO Aa OTCPOYBA YPEKAAHETO Ha MACHBA 3a IIEPHOA Hall-

MAAKO ABAHAACCET MECEA CACA KPpad Ha OTUETHIIA IIEPIHOA.
ITacims ce m\acmi)nuupa KaTO HETEKYLLl aKO HE OTTOBapsA Ha KPHTEPHIITE 3a KAZlCII(i)IIlIIIpaHC KaTO TEKyIIl.

[Macms ce xaacudinnpa KaTo TEKYyLL, KOTATO TOIT CAEABA Ad CE YPEAH B PAMKIITE Ha ABAHAAECET MECELa OT
Kpasf Ha OTYETHISA IIEPIHOA, AODI aKO, ITbPBOHAYAAHUAT CPOK € OIHA 32 HEPIOA ITO-ABABI OT ABAHAAECET
Mecella II CA€A KPad Ha OTYETHHA MHEePHOA II NpeAn (DIHAHCOBIITE OTYETH Aa c€a OAODpeHH 32
MyDANKyBaHe, € CKAIOYEHO CIOpasyMeHHe 3a pedpHHAHCHpPaHE HAN 32 HOB ITOTACHTEAEH [AAH Ha
ADBATOCpPOYHa Hasa.

2.8.MIMOTH, MAIIHHII I ChOPBIKEHIIA

VsmoTirre, mMammmHnTe M ChOPBMEHHA HA ADYKECTBOTO BKAFOYBAT AaKTIIBH, KOHTO OTTOBAPAT Ha
kprrtepruute na MCC 16 3a npnsHaBaHe I HMAT LleHa Ha IIPHAODIBaHe paBHa HAH mo-Bicoka ot 700.00
AB. AKTHBI, KOITO IIMAT LeHA HAa IPIAOOHBaHE MO-HHCKA OT IIOCOYEHATA C€ OTYHTAT KATO TeKyLUH
PAa3XOAII 3a IepIIOAa Ha MPHAODIHBAHE B CbOTBETCTBHE C OAODPEHATA CHETOBOAHA NMOAHTHKA. Beekn HMMOT,
MALUINHA I CbOPBKEHHE €€ OLEHABA NPH NPIIAOOHBAHETO My IIO HEHa Ha NPIAOOIBAHE ONMPEAEAEHA B
croTBeTCTBIE ¢ n3nckBanusata Ha MCC 16.

Apy){(CCTBOTO € IIPHEAO ITOAHTHKA Ad OTYHTA BCAKA ITO3HIHA Ha I’IMOTHTC, MAMIITHHTE I CbOPDBKEHIIATA B
cvoteercTBie ¢ MCC 16 no 1I€Ha Ha I'IpIIA06IIBﬂHe HamMaA€Ha C HATPYITaHaTa aMOPTII3ALIIA II HATPYyIIaHAa

saryba oT obesueHxka.

[TppBOHAYAAHO IIMOTHTE, MAIIHHIITE, CHOPBKEHHATA I OOOPYABAHETO Ce OLEHABAT IO cebecToitHOCT,
KOATO BKAIOYBA MMOKYITHATA L(E€HA, BKAIOYHTEAHO MIITATA I HEBB3CTAHOBHMIITE AAHDBIIH BBPXY MOKYITKaTa,
KaKTO H BCIIYKI IIPEKH Pa3XOAH 32 IIPIBEXAaHe Ha aKTHBAa B PaDOTHO CBbCTOAHHE 33 IPEABHAEHATA MYy

ynotpeba.

[TocaeaBanin pasxoAll CBBP3aHH C OTAGAEH IMOT, MAIUIIHA If ChOPBKEHIIE C€ OTYIITAT B YBEAIYEHIIE Ha
GaAaHCcOBATA CTOITHOCT Ha aKTHBA, aKO € CIa3eH MPHHLHIA Ha HpusHaBaHe ompeaesed B MCC 16 u
KOraTO € BEpPOATHO IIPEANIPHATHETO A2 HMa HKOHOMHIYECKAa H3IOAA HaA ITbPBOHAYAAHO OILIEHEHATa

CTaHAApTHA CCl)CKI'II'BHOCT Ha ChLIIECTBYBALIIIA aKTHB.

Pasonlrre 32 TEKYLIOTO 06CA}’)!GBaHC HAa UMOTH, MAaUINHH H CbOPDBXCHHA CC OTYIHTAT B meuarba IAH

3ary6a B MOMEHTA Ha H3BbPLIBAHETO HM.

I’IMOTHTC, MaUIITHITE H ChOPBKEHHATA C€ aMOPTIH3HPAT IO AHHEIHIA METOA 32 IIepiroAa Ha OYaKBaHHA
IIOAE3€H MHKIIBOT, KATO aMOPTH3HPYeEMATa IIM CTOHHOCT ce pasnpeAcAd CHCTEMHO IPE3 HETO. Hauncaenara
AMOPTH3alA Ce ITPII3HABA 32 Pa3X0A, a C HeA C€ HaMaAfBa 0aAaHCOBATA CTOIHOCT Ha aKTHBHTE. CpeAHIIiﬂ'

IIOAE3€H MIIBOT B TOAIIHH 332 OCHOBHHTE I'DYIIH A’bAI‘OTpaﬁHII MaTepna,\Hn AKTHBII, € KAKTO CACABA:

I'pyna T'oaunu
Crpaan 50
CropbixeHI 25
MarumHin, Ipon3BOACTBEHO 0OOpYABaHe II altapaTypa ot 15 A0 30
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TpancrioptHH cpeacTBa Ge3 aBTOMODIIAI 15
ABTOMOGHAN or7 a0 10
Beuruki ocTaHaAn aMOPTH3HPYEMIT aKTHBH 7

Hauncassanero Ha Pa3xXoAH 3a aMOPTH3aUIA 3ar104YBa OT MOMEHTaA, B KOIITO HMOTIITE, MAIUHHITE H
CBOPDKEHIATA Ca HaAIYHII, HAa MACTOTO II B CbCTOAIHIETO, HCO6XOAIIMI’I 34 €KCIAOoaTalHATa HM IIO

HaYHHA IIPEABHAEH OT PBKOBOACTBOTO.

AMOPTH3ALIIATA Ha aKTHBIHTE Ce IIPEYCTAHOBABA Ha [O-PAHHATA OT ABETE AATIL:
-AQTaTa, Ha KOATO Ca KAACH(IIIIPAHH KaTO ABPKaHIH 32 rpoaakba cbraacio MCPO 5; u
-AATaTA HA OTMIICBAHE HA AKTHBIITE.

AR\IOPTI'IZ'!'A[III}IT'J He Cc€ MPEYCTAHOBABA B IIEPHOAII Ha IPECTOI IHAII II3BA’KAAHE OT aKTHBHA yl'IOTpCGﬂ.

OcTaTbyHATa CTOITHOCT M MOAE3HHAT XHBOT HA AKTHBHTE Ce IIPEPASTACHKAAT IIPH INPHKAFOYBAHETO Ha
BCAKA (blmchosa TOAHHA H aKO OYaKBaHNATA CE€ Pa3AHYaBaT OT MIPEAHIIMHHTE I'IPH6AIISIITCAHII OIICHKII,
IIPOMEHHTE C€ OTYHTAT IIEPCIEKTHBHO, KaTO ITPOMSfAHA B CHYETOBOAHHTE l'IpHSA.II3IITCAHH OLI€HKII, B
cvoTtBeTcTBie ¢ MCC 8 C‘-ICTOBOAHH TIOAHTHKIH, ITIPOMEHH B CYE€TOBOAHIITE HPIIBAIIMITCAHII OLEHKH I
TPELIIKIIL.

DBaAaHcoBata CTOIHOCT Ha AaA€H IMOT, MALIHHA II CBOPbKEHIE Ce OTIIICBA IIPI NPOAKOa Ha aKTHBa
HAII KOTATO HE C€ OYAKBAT HHKAKBH APYTH ITKOHOMIYECKH H3TOAI OT H3MTOA3BAHETO Ha aKTHBa HAI IIPH
OCBODOKAABAHE OT AKTIIBA.

Korato B xoaa Ha obmuafiHata cu AeffHOCT APJKECTBOTO PYTHHHO IPOAABA IIMOTII, MAIIIIHI If
CBOPBKEHNA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAeM, IPEXBbPAA TE3H AKTHBI B MATEPHAAHITE 3aIIACH
MO TAXHATA OAARHCOBA CTOITHOCT, KOTATO IIPECTAHAT Aa OBAAT OTAABAHII [TOA HAEM M CTAHAT ABPIKAHII 3a
npoAaxba. B Tesir cayuan i 3a akTHBH, ABPKAHII 32 TPOAXKDA B 0OIUaliHIIA X0A Ha AeitHoctTa, MCPO 5
He ce mpuaara. [locTboAennaTa oT mpoamkOaTa Ha TAKHBA AKTIBI Ce [IPH3HABAT KATO NPHXOAIH, B
cpotBetcTBie ¢ MCOO 15 — [IpHXOAH OT AOTOBOPH C KAHEHTI, B MOMEHTA, B KOIITO KAIIEHTBT ITOAYY4Ba

KOHTPOA BBPXY TAX, CbOTBETHO AAAEHO 3AABAKEHIIE 324 H3ITBAHEHHE 6’hAC YAOBAETBOPEHO.

[Tewarbara man sarybara, Bb3HIKBAILA OT OTHICBAHETO HA HMOT, MAILIIHA H ChOPBKEHIIE CE BKAIOYBAT B
neuanbata HAn 3arybaTa, KOTaTo akTHBBT ce ormmiue, ocseH ako MCC 17 me msuckBa Apyro mpi
npoaak06a 11 obpaTen AnsuHr. Ilewasbrre man 3aryOure, Bb3HHKBALIII IIPH OTHHCBAHE HA HMOT, MALIIIHA
HAII CBOPDBKEHIIE Ce OINPEACAAT KATO PA3AHKA MENAY HETHHTE IOCTBIACHHA OT IPOAXKDATA, aKO HMA
TaKkiBa H DAAAHCOBATA CTOITHOCT Ha AKTIBA. PE3YATATHT Ce IIPEACTABA HETHO B CTaTHA APYTH AOXOAN B
OrueTa 3a AOXOANTE.

B cberaBa mHa IIMOTHTC, MAIIHHHTE I CbOPDBHKEHIA CE€ IIPEACTABAT KANHTAANIHPAHHTE pPa3XOAH 3a
HPI'IAOGHBRHC Ha TAKIBa AKTHBH, KAKTO H IIPEAOCTABEHHTE aBAHCH B Ta3H BPDb3Ka.

2.9.uBecTHIIIOHEN HMOTH

Karo naBecrnuosrn mmotn csraacio MCC 40 ce otumnrar semir i1 /MAN CTpaAH, H/HAN YacTH OT
CTPaAll, KONTO CE€ ABPHKAT MO-CKOPO C IeA IOAYYaBAHE Ha IIPHXOAH OT HaeM HAIl 33 VBeAHNYaBaHe
CTOITHOCTTa Ha KamHTaAa HAHI 3a ABerte. VInmoT, koiiTo ce m3rpaxaa mAn paspaborBa 3a Obaerno

H3IIOA3BAHE KATO NHBECTHIUIIOHCH HMOT CBILO CE€ OTYIHTAa KaTO TaAKDbB.

I/IHBCCTHLIIIOHCH HIMOT C€ MPI3HaBA KATO aKTHB CaMO, KOTaTO € BEPOATHO IMPHITIICBAHHTE My 6'bACL[[II

HKOHOMHYECKII H3TOAH Aa C€ ITOAYYAT II IIEHATa MY Ha I'IPHAOGIIBRHC MOXKE Aa C€ OLEHII AOCTOBEPHO.
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I‘Ipexn'bpfmmm OT HAH KbM IIHBECTHLIHOHEH HMOT C€ IIpaBAT, CaMO KOraTo HMa IopomMsHa B
H3IIOA3BAHETO, AOKa3aHa [pe3s:
= 3aMo4YBaHE Ha IIOA3BaHE OT CTpaHa Ha coOCTBeHIIKA - 33 HOpEXBbPAAHE OT IHHBECTHILIIOHEH IIMOT B
MOA3BaH OT COOCTBEHIIKA HMOT;
= 3ar1o4YBaHe Ha pa3pa60"rBaHe C LIEA l'IpOA'iDK62l - 3a OpexXBbPAAHE OT HHBECTHUIIOHEH HMOT B
MaTEPHAAHI 3aI1aCH;
- Kpﬂﬁ HAa IOA3BAHETO OT COOCTBEHIKA - 3a l'IpCXB’pr}IHC OT MOA3BAaH OT COOCTBEHNKA IIMOT B
HHBECTHIHHOHCH HMOT, HAH
- 3aMOYBAHC HA ONEPATHBEH ANSIHI KbM ApyTra CTpaHa - 3a HpCXB’pr}{HC OT MATEpHAACH 3arac B
HHBECTHIHOHEH HMOT,

IHBeCTHLIIIOHHIITE IIMOTII C€ OLEHABAT ITHPBOHAYAAHO ITO ILI€HA HA NPHAODHBAHE, KOATO BKAFOUBA H
PAa3XOAITE ITO cAeAKaTa 3a mpHAaobuBane cbraacao MCC 40.

CAeA ITbPBOHAYAAHOTO IpPH3HABAHE HHBECTHIIIOHHITE HMOTH Ce€ OTHUITAT 11O MOAEAA HA LIEHATA Ha
npuAoGIBaHe — IO IleHa Ha IIPHAODMBaHEe, HAMAAEGHA C BCIHYKHI HATPYIAHI aMOPTH3aLiN H 3arybm ot
obesleHKa, B cbOTBeTCTBIIE € Beiryki uanckBanuaTta Ha MCC 16 0THOCHO TO3IH MOAEA.

IIHBCCTHI_UIOHHIITC HMOTH C€ aMOPTH3IIPAT I10 AHHEHHHSA METOA 32 nepHoAa Ha OYaKBaHIA ITOAE3CH
AIMBOT, KaTO aMOPTH3HpyemaTa HM CTOITHOCT ce pasnpcacad CHCTEMHO IIpe€3 HEro. Hauicaenara
AMOPTH3ALIIA CE IIPH3HABa 32 PAa3XO0A, a C Hed C€ HaMaAABa ©aAaHCOBaTA HM CTOIHOCT. CPCAHII}IT IIOAE3€H

MIBOT B TOAHHH 32 HHBECTHLIHOHHITE IIMOTH, €:

I'pyma Toauan

Crpaan 50

VHBecTHIHOHHHTE IMOTH Ce OTIHCBAT, NpH 0cBoOOXAaBaHe /MpoAaxGa HAHN MpH BCTbIIBaHE BbB
(pIHAHCOB ANBIHT/ HAI KOTaTo TPAailHO Ce H3BAAAT OT ynoTpeba I OT TAXHOTO OCBOGOMAABaHe He ce
OYaKBA HHKaKBa ObAellla HKOHOMHYecKa H3roAa. ITocrenaeHnsTa oT mposakbaTa Ha TaKIBa aKTHBII ce
IPIH3HABAT KaTo NpHxoAl, B choTBeTcTBIte ¢ MC®O 15 — IIpIIxoAn T AOrOBOPII C KAHEHTII, B MOMEHTA,
B KOJITO KAHEHTBT IIOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABAKEHHE 33 H3ITbAHEHIIe Obae
yaosaetBopero. MCC 17 ce npriaara npr ocBoGokAaBaHe Ypes BCTBIIBaHE BbB (PHHAHCOB AHBIHI HAH
npir npoAakba ¢ 0OpaTeH ANSMHT.

ITewaabure 11 3aryOrrte OT I3BAMAAHE OT yIOTpeba HAI OCBOOOMAABAHE OT IHBECTIIIIIOHEH IIMOT, Ce
OIPEAEAAT KATO PAa3AIKA MEKAY HETHITE ITOCTBIIACHIIA OT OCBODOMKAABAHETO 1 GAaAAHCOBATA CyMa Ha
AKTHBA I Ce NPH3HABAT B Ie4aabaTa HAM 3aryDaTa 3a IepIOAa I ce IPEACTaBAT HETHO B craTis Apyri
Aoxoan B OTuera 3a AoxoanTe, ocseH ako MCC 17 He maiickBa Apyro, Hpir mpoAakOa ¢ obpaTeH AH3HHI.

2.10.HemaTepraAHH akTiBI

Apy)i(CCTBOTO OTYHTA PAa3TPAHHYHMHTE HENapHYHII aKTHBI Oes cbmrmecxa Cy6CTaHHHﬂ KaTo
HEMATEPHAAHH AKTHBH, KOraTO OTIOBAPAT Ha OIPEACACHHIETO HAa HEMATEPHAAECH AKTHB II KPHTEpHIITE 33

mpusHasate, cpopmyanpann B MCC 38.

HCMﬂTCpIIaACH 4AKTHB CC€ [IpH3HaBa, aKO € BEPOATHO, "Y€ Ce M€ IIOAYHIAT OYAKBAHHTE 6'I>ACLL[II
HKOHOMIHYECKH ITOA3I, KOHTO €a CBBbP3aHH ® 4AKTHB II CTOITHOCTTA HAa aKTHBA MOXE A4 6’bAC onpeAeAcHa

HAACHKAHO.

l—I'prOHaqa,\Ho HEMATEPHAAHHTE AKTHBH CE€ OTYHTAT IO II€Ha Ha HPIIAOGIIBHHC.
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Lenara Ha npHAoOIBaHE Ha OTAGAHO NPHAOGHT HeMaTepIaAeH akTHB ce onpeaeas cbraacio MCC 38 i
BKAIOYBA ITOKYITHATA LIEHA, BHOCHITE MHTA I HeBb3CTAHOBHMIITE AAHBIUI BBPXy [IOKYIIKATA, THPIOBCKHTE
OTCTBIKII I pabaTil ce IIPHCIIAAAT, KAKTO H BCAKAKBH CBBP3aHII Pa3sXOAIl 33 HOATOTOBKATA HA aKTHBA 32
HETOBOTO OYAKBAHO H3ITOA3BAHE.

LlenaTa Ha mpuAODIBaHe HAa BBTPEIIHOCBH3AAAECH HemaTepmaseH axTiB cbraacHo MCC 38 e merosara
ceDecTOITHOCT BKAFOUBALLA CYMATA Ha Pa3sXOANTE, HAIIPABEHII OT AATATa, Ha KOATO HEMATEPHAAHIIAT AKTIB
€ OTTOBOPIA 32 ITbPBI ITHT HA KPHTEPIIHTE 32 IIPI3HABAHE.

HCMaTCpHaAHHTC AKTIHBII C€ OTYHTAT CAEA HPIIAOGHBaHCTO 0o I€éHa Ha npm.\onsaHe HaMaA€Ha C
HATPYNaHHTE aMOPTH3ALIIH H 3211'}’6][ oT O6C3HCHK21.

Apy)l\'CCTBOTO OLIEHABA AAAH ITOAE€3HUAT XHBOT HAa HEMATEPIIAA€H aKTHB € OTPAHIYEH HAH HEOIPAHIYEH
II aKO € OTpPaHI'¢H, IIPOADPANKIITEAHOCTTA Ha, HAH 6p0ﬂ Ha ITPOH3BOACTBEHHTE HAHN CXOAHH C€ANHIIIN,
CbCTABAABAIIH TO3H ITOAC3CH KHBOT.

HCMBTCPI’I&\CH AKTIIB C€ PasrA€xaAa, KaToO HMaIll HCOI‘paHII‘-ICH IIOA€3€H KIIBOT KOrato, Ha 6a3ata Ha
AHAAH3 Ha CbOTBETHHTE cbalcropn, HE ChIICCTBYBA IDCABHAHMO OIDAHITYEHIIE 32 I1epIoAa, mpes KOIiTO ce
O4YaKBa aKTHBDBT AAd T€HEPHPAa HETHH ITAPHYHH ITIOTOLH 33 MPEANIPHATHETO, KATO HEMATEPHAAHITE AKTHBH
C HEOIPAaHHYICH IIOAE€3€H JKHBOT HE C€ aMOPTH3HPAT, a Te3H C OIPAaHHYEH IIOA€3€H KIBOT C€
AMOPTH3HPAT.

HCMaTCPHﬂAHHTC AKTHBH, KOHTO IIOAACKAT HAa aMOPTH3allHA, C€ aMOPTH3IIPAT IIO AHHENHHA METOA 32
IIEPIIOAA HA OYaKBAHIIA ITOAE3€H HITBOT, KATO aMOPTH3IHPYEMaTa IIM CTOITHOCT ce pasnopeaeAs CHCTEMHO
IIpe3 HEro. Hauncaenara AMOPTH3ALHA CE€ NIPH3HABa 3a Pa3xoA, a C HeEd C€ HaMaAdBa ©aaaHcOBaTa 1M
CTOHHOCT. CPCAHIIS{T MOA€3CH XKIBOT B TOCAIHH 324 OCHOBHIITE IPYITH A’bz\I'OTpaf'iHII MAaTEPIHAAHI AKTHBII, €
KAaKTO CAEABaA:

I'pyna T'oausan
KontmmrotpH, nepudepHn ycrpofictsa, codpryep 5

Benuki ocranaAn aMOpPTH3HPYEMH aKTHBII 7

AKTHBH C OTPAHHYEH CPOK HA MOA3BaHe 10 AOTOBOP

Amoansaumrra 3aMno4Ba, KOraTO AKTHBDT € HAa PA3IIOAONKEHIE 34 [TOA3BAHE, T.€. KOIraTo TOIl € Ha MACTOTO

H B CbCTOAHHETO, HCOGXOAII'MO 3a CITOCOOHOCTTA My Aa pa6OTII IO HaYIH, OY4KBaH OT PBKOBOACTBOTO.

AMOPTH3AIHATA Ce MPEKPATABA HA II0-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(DHIIPAH KATO ABPAAH 3a NPoA@kDa (IAH BKAIOYEH B IDyIaTa 3a
OCBODOMAABAHE, KOATO € ABPIKAHA 32 TPOAAk0a) B cboTtBeTcTBIIe ¢ MCPO 5; 11

- AaTaTa, Ha KOATO AKTHBDBT € OTHIICAH.

HenaTtepmasHiTe aKTIBI ce OTIIIICBAT, HpH OcBOGOkAaBaHe /mpoaamba ian korato TpaiiHO ce H3BAAAT
oT yroTpeba I OT TAXHOTO OCBODOMAABaHE HE Ceé O4YAKBA HIIKAKBA ObAEINa NKOHOMIIYECKA H3TOAA.
[NocrpnAennsaTa or mpoAakbaTa Ha TAKIBa aKTIHBH Ce NPH3HABAT KATO IIPIXOAN, B ChOTBETCTBIE C
MC®O 15 — [pixoAll OT AOTOBOPII C KAIEHTII, B MOMEHT4, B KOIITO KAIIEHTBT ITOAYYaBa KOHTPOA BBPXY
TAX, CHOTBETHO AGAEHO 3aABAKEHIIE 3a I3TbAHeHIe Obae yaoBaersopeno. MCC 17 ce mpuaara npu
0cBoOOXKAaBAHE YPe3 BCTHIBAHE BbB (DIIHAHCOB ANSIHHT ILAII IPH HPOAkOa ¢ 0OpaTeH AN3IHT.

[Teuanbrrre n 3aryburte oT m3pamaaHe OT ymoTpeba IAII OcBODOMAABAHE OT HeMaTePHAAEH aKTHB, ce
OINPEAEAAT KATO PA3AIIKA MEXKAY HETHHTE IOCTBIIAEHIA OT OCBOOOMAaBaHeTO H GasaHCOBaTa CymMa Ha
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aKTIBA II Ce NPI3HABAaT B ITewanbata mAn 3arybaTa 3a mepIIoAa II ce IIPEACTAaBAT HETHO B cTaTia ApyrH
Aoxoan B OTyeta 3a aAoxoanrTe, ocser ako MCC 17 He manckBa ApyTo, npn npoaax6a ¢ obpaTeH AI3IIHT.

2.11.06e3ueHKa Ha ABATOTPAITHII aKTHBI

Coraacao usncksannata Ha MCC 36, kbM kpad Ha OTHETHHA IIEPHOA Ce IIPABN IIPELIEHKA AAAHl
CBIIECTBYBAT HHAIKAIIHI, Y€ CTOIHOCTTA HAa AA€H ABATOTPAEH aKTHB OT cbcTaBa Ha IImoTnre,
MAIUHHITE H CbOpbiKeHHATa, IuBecTnmonnnre nyotu, Hesatepraannre axrisir i Iusectiumirre s
ADUIEPHH, ACOIUIHPAHH, I CMECEHH IIPEATIpHATHA e oDesleHeHa. B cayvail Ha TakiIBa HHANKaUMII ce
H3YHCASBA BH3CTAHOBIIMATA CTOITHOCT Ha aKTIIBA I Ce OIpeAeAd 3arybara OT obesneHka.

3a 3aryba ot obeslleHKa ce IPIH3HABA CYMaTa, C KOATO BAAAHCOBATA CTOHOCT HAAXBBPAA Bb3CTAHOBIIMATA.
Bo3acTanoBIMaTa CTOITHOCT € 1MO-BHCOKATA OT HETHATA IPOAMKHA CTOITHOCT II CTOITHOCTTA B yIOTpeda.

2.12.MaTepnaAHI samaci

Ma’repuaAHu 3araci Ca aKTHBIH:
= ADprKaHH 32 npoAa)K6a B OOmyaiiHng XOA Ha CTOMAHCKATA ACITHOCT /CTOKH, HpOAyKL[II}I/;

- HAMHDALIN Ce B HPOLIEC Ha MPOI3BOACTBO 32 TAKABA ITPOAAKDa /HEe3aBbPIIEHO NPOH3BOACTBO/;
- MaTePHAAHII 3aI1aCH, KOITO Ce I3PA3XOABAT B IIPOH3BOACTBEHIA [IPOLIEC HAH [TPH IPEACCTABAHE
Ha YCAYTH /MaTepiaAn, CypoBiHiL/.

CebecTofiHOCTTa Ha MATEpPHAAHHTE 3AMACH IIPEACTABAABA CYMATa OT BCIHYKI Pa3sXOAIHl IO 3aKyIIyBAHETO,
npepaboTKATA, KAKTO II APYTH PasXOAH, HAIIPaBeHIH BbB BPB3KA C AOCTABAHETO HM AO HACTOALIOTO IIM
CBCTOSIHHE I MECTOMOAOKEHIIE.

PasxoanTe mo sakymyBaHe Ha MATEPHAAHHTE 3AIIACH BKAFOHBAT IOKYIIHATA LI€H4, BHOCHIITE MIITA II APYTH
HEBb3CTAHOBIIMH AAHBIH, TPAHCIIOPTHIITE Pa3XOAH II Ap., KOHITO AHPEKTHO MOTAT Aa CE€ OTHECAT KbM
HPHAODHBAHETO HA CTOKHTE, MATEPIAAHTE H YCAYTHTe. ['bPrOBCKHTE OTCTBIKH pabaTH H AP. MOAOGHI
KOMITOHEHTII Ce IIPHCITAAAT [IPII ONPEAEARHE Ha [TOKYIIHATA CTOITHOCT.

AOTOAKOBa, AOKOAKOTO IPII IIPEAOCTABAHETO HA YCAYIH Ce IIOASBAT MaTepHAAHI 3aIlacH, TO Te ce
BKAIOYBAT B ceDecTOMHOCTTa Ha ycayruTe. CebecTOIHOCTTa Ce ChCTOI TAABHO OT PasXOAHTE 3a TPYA H
APYTHTE Pa3XOAM 32 IEPCOHAA2, 3a€T B IIPEAOCTABAHETO Ha YCAYTAaTa, BKAFOUITEAHO CAYMKIITEAITE,
H3ITbAHABAIIN HAA30PHA AGITHOCT, II CbOTBETHATA YACT OT ODILHTE PasXOAH 3a TAX. TPyABT H Apyri
Pa3XOAH, CBBP3aHH C HPOAXKOHTE K OOIUMA AAMIHHCTDATIIBEH IIEPCOHAA, HE Ce BKAIOYBAT, a C€
ITPH3HABAT 33 PA3XOAH B ITEPHOAA, B KOIITO Ca Bb3HIKHAAM.

MaTepHaAHHTe 3aITaCH Ce MPEACTABAT II0 TIO-HIICKATA OT II€HA Ha NPHAOOHBAHE II HETHATA PeaAIIsIpyeMa
croitnoct. Hermata peasnsupyema CcTOITHOCT IPEACTABASIBA [IPEATIOAATAEMATA IIPOADKHA ILIEHA B
HOPMAAHHA XOA HA CTOINAHCKATA AEHHOCT, HaMareHa C IOPHOAIBHTEAHO OLGHEHHTE Pa3XOAH II0
3aBBPLIBAHE HA IIPOH3BOACTBEHHA LUIKbA H Te3H, KOHTO C€a HeODXOAIMH 3a OCBLIECTBABAHE Ha
mpoaaxbaTa.

2.13.06e3ueHKa Ha MAaTepPHAAHH 3aI1aCH

3211'}’63 oT o6e3uem<a Ce MpiH3HaBa BHHATH B c,\yqaii, e BAAAHCOBATA CTOIHOCT Ha AdAE€H MaTepiraAeH
3amac IIpeBIHIIIaBa HETOBATA Bb3CTAHOBIHMA CTOITHOCT. 3ary6n’rc oT O6CSI.[€HK’A C€ MPHI3HABAT B Oruera 3a
AOXOAIITE.

2.14.AKTHBH, ABPIKAHII 32 TPOAAKDa

Kato akTmBn aAnpiann 3a npoaaxkba ceraacHo MCPO 5 ce kaacndnuupar HeTEKYLUI AKTHBH, YHATO
$aAaHCOBA CTOITHOCT me ObAe BB3CTAHOBEHA IO-CKOPO YPE3 CAEAKA 32 MposmkDa OTKOAKOTO dUpes
IIPOADBAXKABALILA YIIOTPeOa. :
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AxTiBHTE ADBpyKaHII 32 HPOAB.'IKG’A C€ OueHABAT IIO IIO-HHCKATA OT OasaHCcOBaTa M CTOIHOCT H
CIIPABEAAHBATA HM CTOITHOCT HAMAaAEHA C pa3xXoAHTE 32 IIPOAZUK6aTa.

33[‘y621 oT 06631[61-[](21 Ce IIpH3HaBa NIPH BCAKO ITbPBOHAYAAHO HAIl IIOCACABAILO HaMaA€HNE Ha
CTOITHOCTTA HA aKTHBH ADbpXKaHI 3a npoAa}KGa.

INewanba OT HOCAEABALLIO YBEANYEHIE Ha CIPABEAANBII CTOITHOCTII, HAMAACHII C Pa3sXOAIITe 33 MPOAXKOa
HA aKTHBH ABPMKAHI 3a mpoAaxDa ce mpm3HaBa A0 pasmepa Ha oDe3sLeHKATA HAa CBOTBETHHA aKTIB
HAaYICAEHA ITPeAll ToBa, cbraacio MCC 36 n MC®O 5.

2.15.®11HaHCOBH HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO ImopaxAa (PIHAHCOB aKTHB 32 APyXKeCTBOTO If (DHHAHCOB
[TaCHB, HAH HHCTPYMEHT Ha COOCTBEHHSA KAIITAA 33 APYTO IPEANDPHATIE, HALI 0OpaTHO.

DuHAHCOB aKTHB € BCEKI AKTHB, KOITO € IMPeACTABAABA: MAPHYHN CPEACTBA, KAMHTAAOB HHCTPYMEHT Ha
APYTO IPEANPHUATIIE, AOTOBOPHO HPABO A2 CE IMOAYYAT HAIl PasMEHAT IPH HOTEHLUIAAHO OAATONPHATHI
YCAOBISA HMAPHYHII CPEACTBAa HAI (PHHAHCOBH HHCTPYMEHTH C APYTO HPEANPHATIE, KAKTO H AOTOBOP,
KoiiTO 1Ie ObAE ypeAeH C HHCTPYMEHTH Ha COOCTBEHHA KAIlNTAA Ha APYXeCTBOTO H € HeAepHBATHB, IIPI
KOIITO TO MOX<€ ITAH ILI€ ITOAYHYI IPOMEHAIB OPOIl OT CBOIITE KAIITAAOBH HHCTPYMEHTII, IIAH A€pPIBATIHB,
KOiITO MOMe HAHN Ille ObAe ypeAeH, upe3 pasmAHa Ha (DHKCHPAHA CyMa MAPIMHH CPEACTBA HAIl APYT
urancos akTuBH, cpeiny dhHKCHPaH GPOIT COBCTBEHI KAIINTAAOBH HHCTPYMEHTH.

®IIHAHCOB MACHB € BCEKM I[T1aCHB, KONTO IPEACTABAABA: AOTOBOPHO MPaBO Ad C€ ITPEAOCTABAT IIAH
Pa3MeHAT INpH HOTEHIHNAAHO HEDAATONPHATHH YCAOBIA IAPHYHH CPEACTBA HAH  (DHHAHCOBH
HHCTPYMEHTH C APJTO NPEANpHATHE, KAKTO I AOrOBOpP, KOITO Iue ObAe YpEAEH C HHCTPYMEHTIH Ha
CODCTBEHIA KANNTAA HA H3AATEAS H € HEACPHBATHB, IIPH KOIITO APYXeCTBOTO MOKE HAIH ILIe MOAYYI
HOPOMEHANB GPOIT OT KAMHTAAOBHTE HHCTPYMEHTH HA MIPEAHPHATIIETO, HAII ACPHBATHB, KOMTO MOXE A
mie ObAE ypeAeH, IO HAHIH, PasAMEH OT PasMAHAa Ha (DHKCIIPaHA CyMa NApHYHI CPEACTBA HAH APYT
prHAHCOB aKTHBH, cpeIuy (PUKCHPaH OPOil KAIIITAAOBH IHCTPYMEHTH Ha IPEAIPHATHETO.

2.15.1. ®HAHCOBI AKTIBI

2.15.1.1.1Tpusnasare u Kaacuurayus na QUHAHOBUNIE AKIMUEH

ApymecTBoTo npusHaBa (PUHAHCOB aKTHB B CBOMTE (PIHAHCOBI OTYETII, KOTaTO CTaHe CTpaHa IIO
AOTOBOPHITE YCAOBHA HAa (PIHAHCOBHA HHCTPYMEHT.

ApyxectBoTo KAacHduIpa (UHAHCOBHTE aKTHBI, CbOOPA3HO IIOCAEABALIOTO HM OLEHABAHE B
KATETOPHI: ,,(DHHAHCOBH aKTHBH, OLICHABAHH IO AMOPTH3HpaHa CTORHOCT, ,,(PIHAHCOBH aKTHBII,
OILIEHABAHH IO CIPAaBEAAIBA CTOHHOCT Ipe3 APYT BCEOOXBaTeH AOXOA™, HAH ,,(DIIHAHCOBH AaKTHBII,
OLIEHABAHH II0 CIPABEAAHBA CTOITHOCT IpeA meuanba HAn saryba‘, KakTo TOBa € yMECTHO, CBLAACHO
AOTOBOPHHTE VCAOBHA IO IHCTPYMEHTHTE M YCTAHOBEHNTe OH3HeC MOAeAH B ApyxecTBOTO, B
cpotBerctBe ¢ MCPO 9. Kaacudukaunara e B 3aBHCHMOCT OT CBLIHOCTTA H IPEAHA3HAYEHHETO Ha
pHHAHCOBIITE aKTHBI KbM AATAT4 HA TAXHOTO HPHAOOHBaHeE.

[pu oGivaiiniTe DOKYIKH H OpoAaxGH, (PHHAHCOBHTE HHCTPYMEHTII Ce IPI3HABAT I OTIICBAT Ha Gasa
»AATa Ha CAeAKaTa". APyKeCTBOTO IPHAAra METOAR IIOCACAOBATEAHO [TO OTHOIUEHIE HA BCHYKH CAEAKH C
pHHAHCOBH aKTIHBIH IO BCAKA KATETOPHSA, KATO 32 LIEATA €A ONPEACAEHH ABE AOITbAHHTEAHIH KATEIOPHIL:
,»(DHHAHCOBII AKTHBII, OHPEACAEHH KATO OLEHABAHII IO CIIPaBEAANBAa CTOMHOCT Ipe3 medaabaTa HAIL
3arybaTa‘, OTAEAHO OT Te3H, 32 KOHTO 3aABAMKHTEAHO Ce IIPHAATA TO3H ITIOAXOA, KAKTO H ,,ITHBECTHIIHI B
KAITHTAAOBH IHCTPYMEHTH, OLEHABAHHI IO CIIPABEAAIIBA CTOITHOCT Ipe3 APYT BCeODXBATEH AOXOA,
OTHYETEeHH Ype3 [IPABO Ha H300p", OTAEAHO OT Te3H, KOHTO 3aABAMNITEAHO CE OLEHABAT 10 TO3MH MOAEA.

2.15.1.2.ITepsonavanro oyensgare

n’prOHaquHO BCHYKII canchomx AKTHBII, C H3KAFOYEHIIC HAa TbPTOBCKHTE B3€MAaHIA, C€ OLCHABAT I10
TAXHATa CIIpaBCAAHBaA C’I‘OﬁHOCT, TIAFOC MMPEKIITE PAa3XOAH I10 TPAH3AKIIHATA, B c,\yqaﬁ, Y€ HE C€ OTYHTAT
II0 CIIpaBEAAHBA cToifHOCT B me4aabata ot 3ary62rra, KOraTo ce IIPH3HAaBaT IIbPBOHAYAAHO HETO OT
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pa3sXOAHNTE IO CACAKAaTa. TBPrOBCKHTE B3eMaHIA, KONTO He CbABPKAT CBILECTBEH KOMIOHEHT Ha
duHaHCHpaHe H 32 KOHTO APYKECTBOTO NIplAara IPaKTIYeCKH HeaecboOpasHara mapka mo MCPO 15 B
TOBa OTHOLIEHIE, Ce OLIEHABAT [TbPBOHAYAAHO ITO CHOTBETHATA LIEHATA HA CAEAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcrrgkir ApyrH (pHHAHCOBH aKTIBI, MPIAOGITH IIPH Ha3sapHI yCAOBHA, ApyiecTBOTO
CBILIO MpIeMa 32 Hali-A00pO AOKA3aTEACTBO OTHOCHO CIPABEAAIIBATA M CTOITHOCT, IIPH IIbPBOHAYAAHO
NpII3HaBaHe, CbOTBETHATA IieHa Ha cAeAkaTa. IIpi pasallka MekAy ABeTe CTOIIHOCTIH, IHCTPYMEHTITE C
KOTHPAHII LEHH IAH PEA€BaHTHI HaDAFOAAEMII AQHHI Ce OTHHTAT IO CIIPABEAAIIBA CTOITHOCT, KATO
PA3AIKATA AO IIEHATA HA CACAKATA Ce NMPH3HABA B mevaAba HAI 3ary0a, a BBB BCIYKI OCTAHAAII IO
CIIPaBEAAHBA CTOITHOCT, KOPIITHPAHa, 33 Aa Ce PasCPOHII Pa3sANKATa, KOATO Ce MPI3HABA AO CTEIEHTA Ha
[IPOMAHA B AAA€H (DAKTOP, KOIITO GHXa B3€AIl IPEABHA YYACTHHIIITE B [1a3apa.

2.15.1.3.Hocredsanyo oyernsarne u npedcmagArne

3a meAnTe Ha ITOCAEABAILOTO OLEHABAHE H IPEACTaBAHE (PHHAHCOBHTE aKTHBH C€ KAACH(PILIPAT B eAHA
OT CACAHHTE TPH Kateropmir: ,pHHAHCOBH aKTHBII, OLEHABAHI II0 AMOPTH3HpPaHA CTOIHOCT®,
»»(PHHAHCOBI aKTHBI, OLEHABAHII IO CIPABEAANBA CTOHHOCT IIpe3 APYT BCEODXBaTeH AOXOA™, HAII
»»(PHHAHCOBII aKTIIBI, OLICHABAHH IO CIIPABEAAHBA CTOHHOCT NpeA rmedasba nan 3aryba®.

i Dunarcosu axmusu no aropmusupana cmoliroum

ApyxectBoTO OleHABa (PHHAHCOBNTE CIH AKTHBII [10 AMOPTH3HPAHA CTOIIHOCT, KOTATO Te CE ABPXKAT B
paMKkiTe Ha OH3HeC MOAEA, YHATO OCHOBHATA LIEA € Ad C& ChbOHPAT AOTOBOPHITE MAPHYHII IOTOLI, KOITO
BKAIOYBAT ITAALIAHIIA €AITHCTBEHO HA TAABHHIA I AIXBA.

Tezn ¢dbHHAHCOBH AKTHBH BKAFOYBAT: NAPHYHH CPEACTBA H IAPHYHI €KBIIBAAEHTII, THPIOBCKH B3€MAHIIA,
B3EMAHIIA I10 MMPEAOCTABEHI 3aeMH, B3EMAHIA, MPIAODITH, Ype3 LECHI, THPTOBCKI B3€MAHHA H APYTH
B3EMAHMHA, IIPH KOHTO APYKECTBOTO € CTAHAAO CTPAaHA ITO AOTOBOP HAN CITOPa3yMEHHE II KOHTO CAEABA Ad
OBAAT YPeAEHI B HETHO IAPHYHH CPEACTBA. 123l kaTeropus e ¢ Hafi-CbIUECTBEH AfA 32 (PIHAHCOBITE
HHCTPYMEHTH Ha APYKECTBOTO II 32 HETO KATO LIAAO.

[TocAeaBaIIOTO OLEHABAHE Ce H3BBPILUBA, IO METOAA Ha ,,eDeKTHBHATA AHXBA“, Ype3 KOIITO IPIXOANTE
OT AHXBII Ce H3YIICAABAT, KATO €(PEKTIBHHAT AHMXBEH HPOLEHT Ce NPIAAra KbM OpyTHaTa OaraHcOBa
CTOITHOCT Ha HHCTPYMEHTHTE. 32 3aKYIIEHH HAH Cb3AAACHH AKTHBH, C ITbPBOHAYAAHA KDPEAIITHA
obeslleHKka H TaKIBa C IIPH3HATA BIIOCAGACTBHE KPEANTHA obe3lleHKa, Ce IIpHAara, CbOTBETHO,
KOPHTHPAHIIA 32 KPEAHTHH 3aryOH e(DeKTHBEH AHNXBEH IPOLEHT U e(PEKTIBHIA AHXBEH [IPOLEHT, HO IO
AMOPTH3IIPAHATA CTOITHOCT Ha aKTHBA.

3a mpocpodeHNTe THPIOBCKI I APYTH B3€MAaHHA AO 3 Mecela AIXBH He ce HauyHcAfABaT. PHHAHCOBITE
AKTIBI B Ta3H KATETOPHA Ce MOAAATAT Ha IPErAeA 3a oDesleHkKa KbM AaTaTa Ha BCeKH (PIHHAHCOB OTHET Ha
ApyxecTBOTO, KATO IIPOMEHIITE Ce OTPa3fABaT B I1edaAdaTa 1A 3arybaTa.

4. Dunancosu akmusu omuumany no cnpasedusa cmosiocm npes opyz ceobxsamen 0oxo0

ApyxectBoTo OLeHABa (DMHAHCOBITE CH aKTHBI II0 CIPaBEAAIIBA CTOHHOCT IIpe3 APyr BceobxBareH
AOXOA, KOTaTO Te Ce AbPIKAT B PAMKIITe Ha OII3HEC MOAEA, YIMTO IieA € KAKTO ChOHpaHe Ha AOTOBOPHIITE
MapIYHI IIOTOLH, ChbCTOALII C€ EAHHCTBEHO OT NMAALLAHIIA Ha TAABHHIUI M AHXBII, TaKka H ITPOA®KDa Ha
Te3H (PHHAHCOBH AKTIBIL

ApyxectsoTto npuaara nskatouernita 8 MCCPO 9 no oTHOIIEHHE HA KAITHTAAOBH HHCTPYMEHTII, KOHTO
He Ca ABPKAHH 3a TbPIYBaHE, HO KOHMTO HHaue OIxa OIAI OLeHABAHIH IO CIPaBEAANBA CTOITHOCT Ipes3
neyaAbaTta mAn sarybara, KaTO 3a KOHKPETHH HHBECTHIMH B TAKIIBA HHCTPYMEHTI! IIPABH HEOTMEHIIM
n3bop, IPH OPH3HABAHETO IIM, A2 OBAAT OT OTHIITAHII IIO CIIPABEAANBA CTOMHOCT ITPe3 APYT BceoOXBaTeH
A0oxoA. Takupa (DHHAHCOBH aKTIBII Ce NMPEACTABAT B MOSCHHTEAHHTE NPHAOKEHHA KbM (DITHAHCOBIIA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAKITEAHO Ce OLICHABAT 110 TO3I MOACA.
@uHaHCOBHTE AKTHBH B Tasl KATETOPHA BKAIOYBAT: KallIITAAOBH HHCTPYMEHTH, IPEACTABAABALIIH
MaALIHHCTBEHH AfIAOBE, KONTO He Ca ABPKAHH 32 ThPIYBaHe I 33 KOHTO ApPyKeCTBOTO € HaIpaBHAO
HEOTMEeHHM I1300p NpH TAXHOTO NPII3HABAHE Ad CE OTHYITAT ITOCAEABALIO IO CIPABEAANBA CTOITHOCT,
npes APYyr BceoOXBaTeH AOXOA.

ITocAeABAIOTO OLIEHABaHE Ha Ta3ll KATETOPHA HHCTPYMEHTII Ce I3BBPLIBA II0 CHPABEAANBA CTOIHOCT,
KATO IIPOMEHITE Ce IPH3HABAT B APYT BceoOXBaTeH AOXOA. CIIPaBeAANBITE CTOITHOCTH C€ OIPEACAAT Bb3
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OCHOBA Ha KOTHPAHI LEHH HA aKTHBEH IIa3ap, a KOraTo HAMA TAKbB Ha 0a3a TEXHIKI 3a OLEHABAaHe,
OOHKHOBEHO aHAAN3 Ha AICKOHTHPAHHTE HapH4HIl mortowur. [Ipi AmIca Ha KOTIHpPaHII EHI OTHOCHO
KaIlITAAOBH HHCTPYMEHTII, KAacHQILIPAHH 32 OTYIITAHE [0 CHPABEAANBA CTONHOCT IIpe3 APYT
BCEOOXBATEH AOXOA, 32 OMPEACASIHE HA CITPABEAANBATA HM CTOITHOCT ce ITOA3Ba LIeHaTa Ha NpIAOOIBaHe,
KOraTo ToBa e ymecTHO cbraacHo MCQO 9, oOnkHOBEHO — AHIICBA aKTyaAHa HHOpPMALIA n/HAn ca
HAAHIIe HITPOK ODXBAT BB3MOKHI OLEHKI, IIPH OMIPEACACHH ODCTOATEACTBA.

DIIHAHCOBHTE AKTHBI B TA3H KATETOPIA, ABPMAHH C IEA, KAKTO CbONpaHe Ha AOTOBOPHIITE HAPIYHII
MOTOI, BKAFOUBALIII €AITHCTBEHO MAALLIAHIA Ha TAABHHIUI H ANXBH, TaKa II IPOAkOa HM, OAAEKAT Ha
nperaeA 3a obesleHka KbM Beekil (piHaHCcoB oT4eT Ha ApyxectsoTo. Pasankirre ce npusHasaT B medasba
IIAH 3aryDa, KATO KOPEKTHBDBT 32 Obe3LeHKa ce MPEACTABA B APYT BCEODXBATEH AOXOA, O€3 Aa ce HaMaAfBa
cTofiHoCcTTa Ha akTiBirTe B OTyera 32 (PIIHAHCOBOTO CHCTOAHHE.

it Durarosu akmusu no cupasedsusa cmotinocm Npes nedasbama uay azybama

Apy#ecTBOTO OLEHABA BCHYKII OCTAHAAN (DHHAHCOBH AKTHBH, PA3AIYHII OT TE3H, KOITO Ca ONPEACACHII
KaTO OLEHABAHH IO AMOPTH3HPAHA CTOITHOCT HAII ITO CIPABEAANBa CTOITHOCT Ipe3 APyT BceobOXBaTeH
AOXOA, TIO CITPaBEAAINBA CTOITHOCT Ipe3 mevyarbaTa It 3arybara.

B caAyuail, 4e mo TO3M HauMH Ce EAIIMHHHDAAA HAH HAMAAABA 3HAYHTEAHO HECHOTBETCTBIETO B
OLEHABAHETO ANl MPH3HABAHETO HA AACH (PHHAHCOB aKTHB, KOETO OI IIPON3TEKAO OT NMpH3HABaHE Ha
PE3YATATII I IIPOMEHIT Bb3 OCHOBA Ha PasAHyHI 6asit, APy#eCTBOTO MOME Ad IPHAOKH H3KAIOYEHIATE,
cvraacio MC®O 9 i1 mpi mbpBOHAYAAHO NPH3HABAHE A4 HEOTMEHIIMO Aa OTpeAeAn (PITHAHCOB aKTIIB,
KATO OLEHABAH MO CIPABEAANBA CTOMTHOCT mpe3 meuaabaTa 11 3aryGa, BKA. AOrOBOPII 33 AOCTABKA Ha
HednHancosa mosnmuA. Takisa OIHAHCOBH AKTIBII Ce NPEACTABAT B MOACHITEAHHTE [PIAOKEHIA KbM
(bITHAHCOBIIA OTYET OTACAHO OT APJTITE HHCTPYMEHTI, 332 KOHTO 32ABAKHTEAHO C€ IPHAATAa TO3MH
ITOAXOA Ha OLEHABAHE.

®uuaHCOBHTE AKTHBH B TA3H KATEIOPHA BKAIOYBAT: KAIIHTAAOBH H ABATOBII HHCTPYMEHTH Ha
IPEATPHATIA eMHTEHTIH, ThPTYBAHM HA AKTIBEH I1a3ap.

®uHaHCOBHUTE AKTHBI B Ta3H KATETOPHA CE MPEACTABAT MO chpaBeaAmBa croifmoct B Oruera 3a
(hIHAHCOBOTO CBCTOAHHE, KATO IIPOMEHIITE Ce MPOMEHIITE Ce MPI3HaBaT B medaaba Hall 3aryba.

. Coomas na purancosume axmusu

®IHAHCOBIITE AKTHBI Ha APYKECTBOTO KbM Kpad Ha OTYECTHHA ITEPHOA BKAIOYBAT.
= IMAPHYHII CPEACTBA I ITPEAOCTABEHII 3a€MI, B3EMAHHA 10 LECHI, TBPIOBCKII II ADYTH B3€MAHIIA,
OIIPEACACHH KaTO ,,(i)HHﬂHCOBII AKTHBH, OTYHTAHII ITO aMOPTI3HPaHa CTOI“IHOCT“; H
- KarrnTaAOBH IIHCTPYZ\!CHTH, OIIPEAECACHH KaTO ,,(t)IIHﬁHCOBII AKTIHBH, OTYHTAHH IIO CIIPABEAAIBA

CTOITHOCT ITpes APYT BCeODXBATEH AOXOA™.

2.15.1.4.06esyerra Ha purariosu uHcmpysenmu

ApynecTBOTO H3UIICAABA II TPH3HABA 3aIyOH 32 OYAKBAHI KPEAITHIH 3aryOH I KpeAHTHH obesLeHKH 32
(pHHAHCOBH aKTHBH, OLEHABAHH MO AMOPTH3HPAHA CTOHHOCT, ABATOBH HHCTPYMEHTH, OTYHTAHH IO
CITPaBEAAHBA CTOITHOCT IIPe3 APYT BCEOOXBATEH AOXOA, aKTHBII II0 AOTOBOPH C KAHEHTH I AOTOBOPH 3a
¢r1HAHCOBA rapaHIA.

ApyxecTBoTO mpnsHasa kaTo medasba mAI 3aryba OT oDesLieHKa pasMepa Ha OYAKBAHHTE KPEANTHH
saryon (OK3) nan obparroTo m npossaerne. OK3 ca HacTosIaTa CTOIIHOCT Ha MAPHYHIIA HEAOCTHT 32
OYAKBAHIIA CPOK Ha HHCTPYMEHTA, KOETO € PAa3AIIKATA MEXAY MAPIMHHTE [OTOLI, ABAKIMI Ha
IIPEAITPIATHETO [10 AOTOBOP H IIAPIYHITE ITOTOLU, KOHTO IPEANPHATHETO OYAKBA Aa IOAYYH,
AICKOHTHPAHH C ITbPBOHAYAAHIIA e(PEKTHBEH ANXBEH IPOLIEHT, HEroBa NPHOANBITEAHA CTOHHOCT HAH C
TEKYLIHA AIXBEH IIPOLIEHT, K4KTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBHATA 1 BIIAA HAa HHCTPYMEHTA.
Ouakpannute MAapHYHH IIOTOLUI BKAIOYBAT H IAPHYHITE IIOTOLM, KOITO MPEANPHATHETO OYaKBA A
ITOAYYIl OT OOE3IIEYEHHETO HMAH B PE3YATAT HA ADYTI KPEAHTHH MOAODPEHHA, HEPASAEAHA 4aCT OT
AOTOBOpA.
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ObGesnenkara u 3aryduTe M0 (PITHAHCOBHTE IHCTPYMEHTH Ce PA3TAEKAAT Ha TPH €TaIla — Ha I'bPBHTE ABA
KATO OYAKBAHII KPEANTHH 3aryOif 3a 3aIyOH, KOHTO MOIAT A4 Bb3HHKHAT B PE3YATAT HAa HEH3ITbAHEHIHE, a
Ha TPETHA KaTO KPeANTHa obesueHka (3aryba), Bede Bb3 OCHOBA Ha AOKA3aTEACTBA 3a TOBA, B PE3yATAT Ha
HOTEHIIHAAHO HAIl (DAKTHYECKO HEel3ITbAHEHIIE [TO HHCTPYMEHTIITE.

OuaxBaHITe KPEANTHI 3aIyOH 3a €KCIIOSILIMI, 32 KOHTO HE € HaAHIe 3HAYITEAHO MOBIILUEHIIE Ha
KPEANTHHA PHCK CIOPAMO ITbPBOHAYAAHOTO HpI3HABaHE, Ce IIPI3HABAT 3a KPEANTHII 3aryOH, KOMTO e
BB3MOMKHO AA BB3HIIKHAT B PE3YATAT Ha CBONTIIA IO HeN3ITbAHEHIE Ipe3 cAeApamnTe 12 mecema. 3a
KPeAHTHII €KCITO3MIHII, 3a KOHMTO € HaAlIe 3HAYHTeAHO IIOBHIIEHHe Ha KPEANTHIA PHCK OT
ITbPBOHAYAAHOTO [TPH3HABAHE, OYAKBAHIITE KPEAITHH 3aryOIl ce MPH3HABAT IO OTHOLIEHHE Ha 3aryorr,
KONTO € Bb3MOMNKHO A2 Bb3HHKHAT IIPe3 IeAHA CPOK Ha HHCTPYMEHTA.

Kbnm AaTaTa Ha Beekir ¢iIHAHCOB O0THET APYKECTBOTO ONPEACAT AAAH KPEAHTHHAT PIICK 1O (PIHAHCOBIITE
HHCTPYMEHT C€ MPOMEHIIA 3HAYITEAHO CIPAMO ITbPBOHAYAAHOTO MPII3HABAHE, KATO 1I3IIOA3BA LIAAATA
PasyMHA 1 apIYMEHTIPAaHA HH(OPAALINA, KOATO € AOCTBIIHA 0e3 [3BbPIUBAHE HA H3AHIIHH Pa3XOAH HAII
yerang. Tlpr Tasin oneHka, Apy:KeCTBOTO MpepasrAekAa Cbh3AGACHHA BBTPELeH KPEAHTEH PEfiTIHT Ha
ANBIKHIKA, ABIDKEHHETO H/HAI IPECTPYKTYPHPAHIATA IO TO3H HAH APYTH HHCTPYMEHTH Ha AABKHIIKA,
KaKTO I OBEKTHBHH BBHIIHI (PaKTOPH, KOIITO, IO IIPeLeHKa Ha APYKECTBOTO, MOTAT Aa HMAT OTPaXKeHIIe
BbPXY B3EMAHIIATA HA ITHAHBIAYAAHO IIAH KOAEKTHBHO HHBO. B AOIbAHEHHE ce IPELCHABA AAAII
CBIIECTBYBA 3HAYHTEAHO YBEANYEHHE Ha KPEANTHIA PHCK, KOraTO MAAIUAHHATA IO AOTOBOpa ca B
npocpoune Haa 30 AHL

ApyxectsoTo mprema AareH (PHHAHCOB HHCTPYMEHT 32 TAKBB B HEH3ITbAHEHIIE, KOTATO AOTOBOPHIITE
IAAlaHA ca B npocpoune Haa 90 aAHmL B ompeaeaenn caydamn, obave, AaseH (PIHAHCOB aKTHB MOXE Aa
Ce PA3rAeXAa KaTO TAKbB B HEN3ITbAHEHIE, KOTATO BBTPEIUHA HAN BBHIUHA HH(MOPMALHA IIPEAOCTABS
HHAHKALA, 9€ € MAAKO BEPOATHO APYKeCTBOTO A MOAYYH ITBAHHA PasMep Ha HEHM3ABAXKEHHTE CYMII IO
AOTOBOpA, MTPEAH Ad CE B3eMAT ITOA BHHMAHIE KAKBHTO I Aa OHAO KPEANTHIH ITOAODPEHIA, ABPHAHI OT
Hero. (IIHAHCOBI AaKTHBH Ce OTIHCBAT, KOTATO HE CBILUECTBYBAa PasyMHO O4YaKBAHE 3a ChOHpaHe Ha
[TapHHHIITE IOTOLI [TO AOTOBOPA.

I'lo oTHOILIEHITE HA THPrOBCKHTE B3€MAHIIA, AKTHBHITE IO AOTOBODH, IIPOH3THYAILI OT CAEAKI B oDxBara
Ha MCQO 15, KoITO He CbABPAT CBILECTBEH KOMIIOHEHT Ha (PIHAHCHPAaHE H 32 KOHTO C€ IPHAAra
npaKTHYeckn IeAecbobpasHata apka no MCPO 15 B ToBa oOTHOLIEHNE, APyxecTBOTO NpHAara
OIIpocTeH 10AX0A, B cboTBercTBie ¢ MCPO 9, Kato mpnsHasa nmposusus 3a 3aryba b3 ocHosa Ha OK3
33 IeAHf CPOK Ha HHCTPYMEHTA KbM BCAKA OTYETHA AATA. 32 LIEATA € IIPIAOKEHA IIPAaKTIIYECKH!
neaecbobpasHa mapka mo MC®O 9 11 e cb3aaseHa MaTpHIA Ha IIPOBHSIIITE, YPE3 KOATO CE II3UHCAABAT
OuaKBAHHTE KPEAHTHII 3aIyOI MO THPIOBCKII B3EMAHHA I aKTIHBII [0 AOTOBOPH C KANEHTH. B3emannara ce
KATETOPH3HPAT II0 IPOCPOUME M Ce IPYIIPAT 110 BHA I KAHEHTCKH CETMEHTH C PA3ANYHII MOAGAH Ha
KPEAHTHH 3ary0H.

3a H3XOAHH AZHHI OTHOCHO TBPIOBCKHTE B3€MaHHA AKTIBIITE II0 AOTOBOPH C KANeHTH, ApyxecTBOTO
I3I0A3BA HATPYIAHHA CII OIIT B 00AACTTa HA KPEAHTHITE 3aIyOII 10 TAKIBA HHCTPYMEHTH, 33 A2 OLEHH
OuaKBaHHTEe KpeAnTHI 3arybir. [ToAsBaHIITE HCTOPIIYECKH AAHHII Ca 32 IIEPHOAH OT 3 A0 5 TOANHIH Ha3aA,
TPYHHPAHII ITO BHAA H CBbOTBETHHTE MOAEAN Ha KAHMEHTCKII CETMEHTH, I KOPHTHPAHH C HPOTHO3HII
cpakTOpH 32 HKOHOMITYECKATA CPeAa.

TbprosckiTe B3eMAHIIA I AKTHBIITE IO AOTOBOPH € KAHEHTH He Ca AIIXBOHOCHH I ODHYaITHO Ce ypemAaT,

cboTBeTHO: MexAY 60 i 180 aAxn 11 mexxay 180 1 360 AHIL. ApyxecTBOTO CHIITA AAACHO TBHPIOBCKO B3eMaHe IATL
AKTHB M0 AOTOBOP € KAHEHT 32 TAKIBA B HEN3MTbAHEHIIE, KOTATO Ca B POCPOHILE, CHOTBETHO: HaA 360 AHI 1t Haa 540

AL B OITPEACAEHH CAYHYal, 0621‘{6, AJAAEHO B3EMAHE HAH AKTHB II0 AOIOBOD MOXKE Aa C€ PAa3rAEKAAT KaToO
TAKIIBAa B HEH3ITbAHEHIE, KOTaTO BBTPCINHA IIAIl BbHIITHA IIH(i)OpMaHH}I IIPEAOCTAaBA HHAHKAIHA, Y€ €
MAaAKO BEPOATHO Apy)!(CCTBOTO Ad HOAYYH ITBAHIA pasMEp Ha AOTOBOPHHTE CyMIL. B AOIbAHEHIE
,A,py')l\'CCTBOTO B3€Ma IIPEABHA LAAATA Da3yMHa H apTyMEHTHpaHa I'IHCPOPMEH_UIH, KOATO € AOCTBIIHA Oes
H3BDbPIIBAHE HA H3AHNIIHH Pa3XOAH HAHI YCHAHA, C KOETO Aa Ce EeAIIMHHIIpa BB3MOMHOCTTA 324
HEAOCTOBEPHO ITPEACTABAHE HA KPEAHTHIIA PHCK Ha HHAMBIIAYAAHO H KOAECKTHBHO HIIBO.

2.15. 7.5.0rzifzua'eaﬁe, nevanbu u sazyou

O HHAHCOBUTE aKTHBH Ce OTIIHCBAT, KOTaTO IIPAaBaTa 3a IIOAYYaBaHE HA MMAPHYHH ITOTOMI Ca H3TCKAHN HAH
KOTATO ca OHAI IIPEXBBPACHI, KATO Apy)l\’CCTBOTO € IPEXBBPAHAO B 3HAYHTEAHA CTCIICH BCHYKH ITOA3II H
PHCKOBE, CBBP3aHH CbC CO6CTBCHOCT1'3, 32 KOCTO C€ MPABH OLICHKA.
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Korato ApyxecTBoTo 3amasm mmpaBaTa 3a MOAyYaBaHE Ha MAPIYHITE ITOTOLU OT (PIIHAHCOBIA aKTHB, HO
[IOeMe 33ABAKEHIIE 32 ITAALLAHE Ha [APHYHITE IIOTOLH O€3 ChIUECTBEHO 3AKbCHEHIE KbM KpaifHII
rmoAy4aTteall, (pIIHAHCOBIAT aKTHB Ce OTIIICBA, IIPH YCAOBIle, de APYKECTBOTO HAMA 3aABANKEHIIE Ad
[IAGTH Ha KpaifHIITe moay4aTeAl, 6es Aa ca CbOpPaHI €KBIIBAACHTHIITE CYMII II HE MOJMKE Ad Ce PA3IIOpPernAa
C ITbPBOHAYAAHIIA AKTIIB, OCBEH KATO OOe3IeHeHIIe B TAXHA II0A3a 10 TOBA 3aABAIKEHIIE.

Korato Apy#ecTBOTO HHTO I[PEXBbPAI, HHTO 3amasi 1O CbIIECTBO BCHYKII PIICKOBE II ITOA3I OT
cobcTBeHOCTTa BBPXY (DITHAHCOB AKTHB, IIPELEHABA AAAI € 3aIIa3eH KOHTPOABT BBPXY Hero. B caywaii, ue
KOHTPOABT HE € 3al1a3€¢H, aKTHBBT Ce OTIIIICBA H Ce IIPH3HABAT BCAKAKBI IIPaBa M 33ABAKEHIA, KOHTO Ca
Cb3AAA€HH HAIN 3al1a3eHH [PI [PEXBbPASHETO, aKO KOHTPOADT € 3alaszeH, (PHHAHCOBHAT aKTIB Ce
[IPH3HABA AO CTENEHTa Ha IPOABAIKABAIIOTO YYaCTHE.

PesyATaThT OT OTHIICBAHETO Ha (PHHAHCOB 4KTHB, IIPEACTABAABALL PA3AIKATA MEKAY [TOAYIEHOTO
Bb3HAIPAKACHIIE I 0AAAHCOBATA MY CTOIHOCT KBbM AATaTa Ha OTIIHNCBaHe, Ce IPII3HABA HETHO B nevaabaTa
nAn 3arybaTa B ctatHa PuHaHcoBH npixoan/pasxoan B OTHeTa 32 AOXOAHTE.

[Tpi oTrmcBaHe Ha (PHHAHCOBH AKTHBI, OLEHABAHII IO CIIPAaBEAAHBA CTOMHOCT, IIpe3 APYT BceoOXBaTeH
AOXOA, 32 KOHTO 33ABAJKHTEAHO C€ IIPHAATA TOSH MOAEA, KyMYAAaTHBHHTe Hedarbm man saryou rmo TAX,
IPH3HATH OPEAH TOBA B APYT BCeOOXBATEH AOXOA, ce IperAacHgHIupar B neyaAbarta nan sarybara. [pm
OTMHCBAHE HA AKTHBH, KOHTO Cd ONPEACACHH KATO OLEHABAHII IIO CIPABEAANBA CTOHHOCT IIpe3 ApPYT
BCEODXBATEH AOXOA, KYMYAATHBHII IIe4aADIH If 3ary0i MO TAX Ce IPEXBBPAAT B HEPAa3IPEAEAEHATa
me4aAba, B paMKIITe HA COOCTBEHIIA KamITaA.

2.15.2.@uHaHCOBI [ACHBH
2.15.2.1.1Tpusnasare u kracugurayun

ApyxectBoTo mpH3HaBa (DIIHAHCOB ITACHB B CBOITE (PHHAHCOBII OTHETH, KOTATO CTaHe CTPaHa IIO
AOTOBOPHHTE YCAOBIIA Ha (DIHAHCOBHA HHCTPYMEHT.

ApyxectBoTo KaacudHLIIpa (DHHAHCOBHTE [ACHBI, CbOOPAa3sHO INOCAEABALIOTO IIM OLEHABAHE B
CAGAHHTE KaTeropmi: ,,pIIHAHCOBH IIACHBI, OLEHSBAHI BIIOCAEACTBHE IO aMOPTI3IPaHa CTOITHOCT®,
»»AOTOBOPII 32 (PIIHAHCOBA TapaHLIA®, |, (PHHAHCOBH IACHBH, OLIEHABAHII IIO CIIPABEAANBA CTOITHOCT mpe3
me4anba mAnr 3arybarta®, ,,IIaciIBIl, B Pe3yATAT Ha OTIIICBaHe Ha (PIIHAHCOB AKTIIB, KOETO He OTTOBapA Ha
JCAOBHATA HAH HPII IIOAXOA2 Ha HPOABAMKABALIO Y4acTiie” I ,,aHTAKIMEHTH 32 OTIYCKAaHE KPEAHT C
AHXBEH IPOLEHT IOA ITa3apHHuA",

2.15.2.2.ITvpsoravanro oyennsare

I-I'bPBOHa'-IaAHO BCHYKH (bHHaHCOBH IMacHBH Ce€ OLIEHABAT IO TAXHAaTa CIIPABCAAINBA CI'OI“IHOCT, HETHO OT
IIPEKITE Pa3sXOAIl IO TPAH3AKIIIATA, B Q\)ﬂ{aﬁ, € HE €€ OTHUNTAT IIO CIIPAaBCAAHBA CTOITHOCT B IeyaADarta
u 3aryGaTa, KOTraTO C€ NPH3HABAT II'bPBOHAYaAHO ITIO HeEA. 3a BCHYKH (thchoau IAaCHBII, I‘IPIIAO6HTH
P Ma3apHH YCAOBIIA, Apy')KCCTBOTO IIpHema 3a Haﬁ'-AO6p0 AOKa3aTEACTBO OTHOCHO CHPABEAAIIBATA IIM
CTOﬁHOCT, Ipi IFrbPBOHAYAAHO IIPI3HABAHE, CbOTBETHATA LICHA HAa CACAKATaA. HpII pa3sAMKa MEXAY ABETE
C'I'OﬁHOCTI’I, HHCTPYMEHTHTE C KOTHPAHH LEHI HAN PEACBAHTHH HADAIOAQEMH AAHHH C€ OTYHTAT MO
CIIPABEAAIBA CTOﬁHOCT, KaTO pa3AIIKaTa AO II€HATa Ha CA€AKATa Ce IPH3HaBa B nevyanba HAH 3111'}’68, 4 BbB
BCHYKH OCTaHAaAH IO CHPaBCAAIBA C’FOﬁHOCT, KOPHTHPaHa, 32 Aa CE€ pPasCpotYll pasAllkaTa, KOATO ce
MPH3HABA AO CTEICHTA HA ITPOMAHA B AAACH (balcrop, KOIITO OIIxa B3eAH IIPEABHA YHACTHHIIHTE B ITa3apa.

2.15.2.3. I Tocnedsanyo oyensaane

3a IeANTe Ha TOCAEABALLOTO OLEHABAHE II PEACTABAHE (PIHAHCOBIITE MACHBH Ce KAACIH(IIIPAT B €AHA
OT CACAHHTE [eT KAaTeropmir ,,(PHHAaHCOBH IACHBH, OLIEHABAHII BIIOCAEACTBHE IO AMOPTH3IIPAHA
crofiHocT, ,,A0rOBOpH 32 (PHHAHCOBA rapaHUHA", ,,(DIIHAHCOBI ITACHBII, OLEHABAHII 110 CIIPABEAAIIBA
croitHOCT mpes nmewasba man 3arybarta®, ,,IacHBIH, B PE3YATAT HA OTIIIICBAaHE Ha (PHHAHCOB aKTHB, KOETO
He OTTOBAPA HAa JCAOBHATA HAH IIPH INOAXOAA Ha HPOADAMKABAINO YYACTHE I , aHTAAIIMEHTH 32
OTIyCKAHE KPEAIT C AIXBEH ITPOLIEHT MOA MasapHIa™.
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ApymectBoTo OleHABa PIHAHCOBIITE NACHBI II0 AMOPTH3IIPAaHAa CTOIIHOCT, KOTaTO Te He MOMaAaT
32ABANKITEAHO B ODXBATa Ha HAKOA OT APYTHTe KaTeropiir, B cbotBercTBite ¢ MCQO 9, KkaxTo 1 Korato
ApyecTBOTO He NMpHAAra H3KAIOYEHHETO, C KOETO HEOTMEHIMO A2 ONmpeAeAl (PIHAHCOB MacHB IpH
I'bPBOHAYAAHO IIPH3HABAHE KATO OLIEHABAH ITO CIIPABEAANBA CTOITHOCT mpe3 mewasbarta m 3arybara, npu
ONPEAEAEHIITE 32 TOBa YCAOBHA, cbraacio MCOO 9.

Kareropisa ,,cbrHaHCOBH [MaciBl, OTHITAHI IO aMOPTH3HPYEMA CTOHHOCT® BKAIOYBA MTOAYHEHII 3a€MII,
TBPTOBCKH 3aABAXKEHIA II APYTH 33ABAXKEHIIA, IIPH KOHTO APYKECTBOTO € CTAHAAO CTPaHa IO AOTOBOP
IIAH CITOPa3yMEHIE II KOHTO CAEABA A2 OBAAT YPEAECHH B HETHO MAPHYHII CPEACTBA. 1a3Ir KaTeropus e c
HaiI-ChIIECTBEH AfA 32 (PIIHAHCOBITE HHCTPYMEHTII Ha APYKECTBOTO I 32 HETO KaTO LAAO.
ITocAeaBamioTo oOmEHABAaHE Ce M3BBPINBA, IO METOAA HA ,.edeKTHBHAaTa ANXBa“. AMOpPTHSIpaHaTa
CTOIHOCT C€ H3YIICAABA KATO CE B3EMAT IT0A BHHMAHHE KAKBITO H Aa OIAO OTOHBII HAH IIPEMHII ITPH
HMPHAODIBAHETO, KAKTO II TAKCII HAH PAa3XOAIl, KOHTO MPEACTABAABAT HEPA3AEAHA HACT OT epeKTIBHIIA
AHXBEH IIPOLIEHT.

i Aocosopu sa (puraniosa eaparyur

Apy#ectBoTo onensBa (DUHAHCOBHTE MACHBH KATO AOIOBOpH 32 (PIIHAHCOBA TIAPaHLIIA, KOTaTo Te
OTTOBAPAT HA YCAOBHATA 32 TOBA, 2 HMEHHO: KOrato APYecTBOTO € IIOEAO 3aANBAKEHHE A3 H3BbPIUBA
HAAIIAHHA IO AAAeH (DIHAHCOB HHCTPYMEHT €AHHCTBEHO B CAYYall Ha HEH3ITbAHEHIe OT CTPaHa Ha
AABXKHIIKA B CbOTBETCTBIIE C YCAOBHATA 10 TAPaHTHPAHIA HHCTPYMEHT.

Kareropus ,,AoroBopir 3a (pIIHAHCOBa TapaHIMA" BKAFOYBA! MOANNCAHH TaPAHLHOHHI CIOPa3yMEHHSA C
OaHKII 10 KPEAIITH, OTIYCHATH HA CBbP3aHN AILA, aBAAHDPAHH 3aIIHCI HA 3aIIOBEA.

INTocaeapamo, Aorosopute 3a (hITHAHCOBA TAPAHMHA CE OLEHABAT IO HO-BHCOKATA OT CTOIIHOCTTAa Ha
KODEKTHBA 3a 3arydIl, OMpeAeAeHA AHAAOTHYHO Ha (DHHAHCOB AKTIB, OTYHTAH I[IO aMOPTH3HpPaHa
CTOITHOCT HAN ITbPBOHAYAAHO IIPI3HATATA CTOITHOCT HAMAAEHA, KOIATO € YMECTHO, C KyMyAAaTIHBHATA
CTOITHOCT Ha IPUXOAHTe, IPH3HATH B choTBeTcTBHE ¢ MCPO 15.

A Dunarcosu nacusu, OYeHABARN N0 (NPABeAUBA cmOLiHoCH, Npe3s nevaidama udy sazybama

®uHAHCOBNTE IACHBI IO CIIPABEAAHBA CTOITHOCT B medaabaTa HAN 3arybaTa BKAFOUBAT (PIHAHCOBI
HACHBH, ABPIKAHI 34 THPIOBIHA, II (PHHAHCOBH IACHBII, ONPEACAEHH IIPIH I'bPBOHAYAAHOTO HPI3HABAHE
KATO TAKHBA IO CNPABEAAMBA CTOHHOCT B IedaAbata mam sarybata. @uuadcosnte macuBm ce
KAACHQIIIHPAT KATO ABDMAHH 32 TBPIOBI, 4KO Ca [PHAODITI C LleA ITOBTOPHA NOKYIKa B OAH3KO
Opaemte. PIIHAHCOBII IIACHBI, ONPEAGACHH IIPH ITbPBOHAYAAHO IPH3HABAHE KATO TAKHBA IO
CITpaBeAAHBA CTOITHOCT B mewanbara mAn 3aryDaTa, Ce ONPEAGAAT KaTO TaKHBa KbM AaTaTa Ha
ITbPBOHAYAAHO IIPH3HABAHE, CAMO aKO Ca H3mbAHeHH kpuTepnuTe Ha MCPO 9.

i, Ilacusu, 6 pesyamar Ha omnucsare Ha QPUHARCOE AKMIUS, KOEIIO He OMI208APA HA YiAOBURMA UAY NPY NOOX00A
Ha npodnaNcasanyo yuacmiue

Apy)KCCTBOTO OTYHTA cbImchomr ITAaCHBH B Ta3H KaTECTOPHA, KOTATO AAACHO IMPECXBBPAAHE Ha q)IlHaHCOB
AKTHB HE BOAN AO OTHIICBAHE, A KOI'aTO HITO NPEXBBbPAA, HHTO 3aMa3Ba [0 CBINECTBO BCHYKII PHCKOBE
I H3rOAH OT cobCcTBEHOCTTA U € IIPHAOMKEH ITOAXOADT 32 HPOADAIKABALIO ydacCTHeE.

Apy'}KCC'I’BOTO OLICHABA quchomrre MacHBI B Ta3H KATErOpHA HO CTOIHOCTTA Ha MIOAYYEHOTO
Bb3HAIPAXKACHIIE, KOTAaTO @I’IHZIHCOBI’I}[T 4KTHB HE € OTHIICAaH H II0 aMOPTH3HpaHaTa, HAH CIIPABEAAIBA
CTOITHOCT Ha nmpaBaTa H 33aABAKEHIATA, CIOPAMO 'I:?B'il KaK C€ OLEcHABA Ct)IIHaHCOBII}IT AKTHB C
IIPOABAMKABALIIO YYACTHE, KOTATO TO3H IIOAXOA € NPHAOXNKEH. =
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v Amamcusenmu 3a omnyckare na Kpeoumu ¢ SUNGEH Bpoyerm no0 naaprun

ApysecTBoTo OuEHABA (DIHAHCOBHTE MACIBH KATO AHTA/KIMEHTH 32 OTIIYCKAHE KPEAHT C AIXBEH
IIPOLICHT IIOA ITA3apHIIfA, KOTATO Te OTIOBAPAT Ha YCAOBIIATA 3d TOBA — TO A4 € [IOEAO AHTAKIIMEHT 32 TAKDB
HHCTPYMEHT.

ITocAeaBalLLO, AHTAKIIMEHTIH 32 OTIIYCKAHE KPEAHT C AIXBEH IIPOLIEHT [TOA Ma3apHIIA Ce OLEHABAT IO HO-
BIICOKATA OT CTOI{HOCTTa Ha KOPEKTIIBA 3a 3ary0I1, OIpeAeAeHa aHAAOTHYHO Ha (PHHAHCOB aKTIHB, OTYHTAH
IO AMOPTH3NPAHA CTOITHOCT IIANI IThPBOHAYAAHO HPH3HATATA CTOITHOCT HAMAAEHA, KOTATO € yMECTHO, C
KyMyAaTHBHATA CTOITHOCT Ha MPHXOANTe, mpi3HaTH B cbotBercTBHEe ¢ MCOO 15.

vi.  Cwimas Ha @uHarHw8ume nacusu

@HHAHCOBITE TACHBH Ha APY?KECTBOTO KbM Kpas Ha OTYETHHA IIEPIIOA BKAIOYBAT.
= TIIOAYYEHII 3a€MH, TBPTOBCKII IT ADYTH 3aABAXKEHIIA OTYHTAHI IO aMOPTI3HPaHa CTOﬁHOCT; 3¢

= AOTOBODIH 32 Q)Imchosa TapaHIIIA, H3AAACHI 32 CBbP3aHIT AIILIA B ITIOA32 HA TbPTOBCKI Gauxi.

2.15.2.4.0mnuceane, nevarbu u 3azyou

®nHaHCOB ITACHB Ce OTIHCBA, KOTATO 3aABAKEHHETO ObAe HOTaceHO, IAI NPEKPATEHO, MAHM H3Tede.
KoraTo chiuectsyBaiu (iiHaHCOB MacHB ObAe 3aMeHEH C APYT OT CBIUIA KPEANTOAATEA NPH ChBBPIIEHO
PA3AMYHII YCAOBHSA, HAIN YCAOBHATA Ha CBIUECTBYBAL IIaCIIB ODBAAT CBHIUECTBEHO IPOMEHEHI, Tasi
pasMAHA HAH MOANMIIKALIIA Ce TPeTHPa KATO OTIHCBAHE HA ITbPBOHAYAAHIIA MACHB M IIPI3HABAHE Ha
HOB.

Pasanxara mexay basaHcoBaTa CTOITHOCT Ha (DITHAHCOB ITACHB, KOITO € OIIA YPeAeH HAN MPeXBbPAEH Ha
APYTO AHIE, H IAATEHOTO BB3HATPAKACHHE, BKAFOUHTEAHO BCAKAKBH IPEXBBPACHH HEMAPHYHH AKTIBII
HAH [TOETH ITACHBII, Ce MPH3HAaBa B NevwaAbata nan sarydarta.

2.16.ITapuunu cpeactsa

Hapxmmrre CPEACTBA BKAFOYBAT ITAPDHYHII CPEACTBA B 6P0ﬁ u 663CPO‘{HII ACITO3NTH, ChOTBETHO B A€BA II
BDB BaAyTa.

[TapiryHIrTe eKBIBAACHTH €A KPATKOCPOYHIH, BHCOKOAIKBHAHH ITHBECTIIIIHII, KOIITO €4 AGCHO ODpBLLIaeMH
B KOHKPETHII MAPIYHI CYMI H CbABPIKAT HE3HAYHTEAEH PHCK OT HPOMAHA B CTOITHOCTTA I
[IpeAnmpiATIIETO € NMPHEAO MOANTIIKA Ad OTYHTA B CbCTaBa HA MAPIHYHIITE CII CPEACTBa KPATKOCPOHHII
AEMO3HTH — A0 3 Mecena. B cbcraBa Ha mapH4HHTE CPEACTBA B OTHETa 32 (PIIHAHCOBOTO CBCTOAHIIE Ca
IPEACTABEHII I HAYNCAGHHITE II HEMOAYYUECHII AHXBH IIO CBILUITE AEMO3MNTII KbM Kpad Ha OTYETHIA
MEPHOA.

B Aomrpanenne ce mpeacTaBs paBHeHHe MexAy carsata Ha B Oruera 3a ¢inancoBo cberosune i Oryera
3a MapHYHIIA [TOTOK B IOACHHTEAHHTe cBeAeHIA KbM QIIHAHCOBIA OTHeT.

2.17 Kanuraa i pesepsn
CobcTBeHHAT KaIHTaA Ha Apy#ecTBOTO ce CbCTON OT (PHHAHCOB PE3yATaT.

®uHAHCOBHAT PE3YATAT BKAIOYBA HATPYIAHH neqyaAbn i 38.1'}’61/1 OT IPEAXOAHH I'OAHMHIL, 32 YHATO CMETKa
C€ OTpa3sfaBaT KOPEKIHII Ha IPDEIIKI, IIPOMEHH B CYETOBOAHA ITOANTIIKA HAH IIDH IIPEMIHAaBAHE KbM HOB
CYETOBOACH CTaHAapT, KOTraTO TOBa € H3PHYHO PAa3peLICHO , KAKTO I nevanta HAH 381')’63 3a HCPI’IOA’A.

2.18. Aoxoan Ha mepcoHana

prAOBIITC H OCHTYPDHTEAHH OTHOLIECHHA C pa60THIILIHTC I CAYKIITEAHTE B Apy)KCCTBOTO C€ OCHOBaBaT
Ha paanopeA‘Su‘re Ha KOACKCH Ha TPpyAa H Ha A€IICTBAIIIOTO OCHIYPHTEAHO 3aKOHOAATEACTBO B B’bz\rapﬂﬁ,
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KaKTO H BBb3 OCHOBA Ha pa3HOpCA6IIT€ Ha IIPHAOMIIMIITE HOPMATIIBHI H3ICKBAHII, ITO OTHOILEHIIE Ha
TPYAOBHTE H OCHTYPDHTEAHH OTHOLUEHIIA, B CbOTBETHIITE CTpaHH, B KOHTO Apy)KCCI'BOTO HMA Ha3Ha4YCH
IIepcoHaA.

OcHoBHO 3aABAKCHIIE HA pﬂ6OTOAaTC.\.}I € Aa I3BbPIIBA 3AADBANKIITCAHO OCHIYPABAHE HAa HACTHA
nepcoHaA 32 NEHCIHIOHHOTO, 3APABHO I Cpenty 663pa601‘nua OCHTYypABaHE.

Pa31\1epuTe Ha OCHIYPHTEAHHTE BHOCKH C€ YTBbPMKAABAT CBC 3aKOH. Brocxkurre ce PAa3sOPEACAAT MEKAY
paGOTOAaTCAﬂ II OCHIYPEHOTO AHIE B CbOTHOLIEHIE, KOETO CE€ ITPOMEHA €/KETOAHO II € OIIPEAEAEHO C

OCHIYPHTEAHIA KOAEKC.

Ocsen 3AADAKHTEAHOTO ADBPKABHO O6I.LICCTBCHO OCHIYpABaHE CbINECTBYBAT 3aKOHOBO Cb3AJaA€HH
BB3MOKHOCTH 32 AOITBAHHTEAHO AOGPOBOAHO NEHCIIOHHO I 3APaBHO OCHIYPABAaHE B AO6POBOACH Q)OHA.

Kbt Apy?KCCTBOTO HAMA Cb3AAAEH II cbynxunomxpam HaCTECH AO6POBOACH OCHIYPHTCACH Cl)OHA.
OCI’II‘YPHTCAHI’ITC H IICHCHOHHH CXEMH /HAaHOBC/, IIPHAAraHi oT Apy')l\'CCTBOTO B Ka1eCTBOTO MY Ha
pa6OTOA’dTC/\, C€ OCHOBABAT HA 61>Arapc1<0To 3aKOHOAATEACTBO, KAKTO I HA MECTHOTO 3aKOHOAATEACTBOTO
B CPOTBECTHHTE CTPAHI, B KOHTO TO HMa Ha3HAaY€H IEPCOHAA, II Ca IIPEABAPHTEAHO TBbPAO OIIPEACACHII.
Ilo cBosTa CBIIHOCT TE3H OCHIYPOBKII IIPEACTABAABAT ,,IAAHOBE C AC(i)IIHHPaHII BHOCKH", HPII TE3N
IIAAHOBE pa60'ro,.\a'reMrr nAarga MECEYHO OINPCACACHII BHOCKH B ADBPKABHITE q)OHAOBC, KaKTO H B
YHHBEPCAAHII H HpO(i)CCHOHaAHH INEHCHOHHH CbOHAOBC.

AHAAOTHYHE ca I 3aABAKEHHATA 10 OTHOLICHIIE HAa 3APAaBHOTO OCHIYDABaHE. Kot APYKECTBOTO HAMA
Cb3AAAEH H q)yHKLIIIOHI'IpﬂLLI YACTEH OCHTYPHTEACH Ci)OHA.

2.18.1. KpaTKkocpouHII AOXOAH

Kpa‘rxocpoqu‘re AOXOAH 3a IepPCOoHaAa ITOA ci)opma"ra Ha BB3HATPaKACHIIA, 6OHYCII I COLIHAaAHII
AOIIAAIIIAHHA H HPI'IAOGHBKH, H3HCKYeMII B PAMKHTE Ha 12 MeCella CACA KpaA Ha MNEPHOAa, B KOITTO €
ITOAOKEH TPYADBT 32 TAX HAH Ca H3ITBAHEHH YCAOBHATA 32 ITOAYYABAHE, C€ NPH3HABAT KaTO Pa3XoOA B
OTHETA 32 AOXOAHTE B CHbOTBETHHA MEPHOA, H KATO TEKYLIO 3aABANKEHIIE B Pa3Mep HAa HEAHCKOHTIIPAHATA
HM CyMa. A’hz\}KI'IMIITC OT APYKECTBOTO BHOCKH IIO COLHMAAHOTO M 3APaBHO OCHTYpSiBAHE C€ NPII3HABAT
CBhIIIO KATO TEKYIX PA3XOA H 3aABAKECHHE B HEAHCKOHTHPAH pasnep, 3a€AHO II B IEPIIOAA HAa HAYICACHHE
Ha CbOTBETHHTE AOXOAH, C KOHTO T€ Ca CBBbP3aHI.

Ko A4dTaTa Ha BCEKH CbIIHaHCOB OTYET APYKECTBOTO MpaBH ONEHKAa M IpH3HABaHE Ha CymMaTa Ha
Pa3X0AHTE IIO HATPYNBALIHTE CE€ KOMIICHCHPYEMII OTHYCKII, KOATO CE€ O4YaKBa Ad 6'I>AC II3IIAATEHA KaTO
PE3YATAT OT HEH3IOA3ZBAHOTO IIPaBC HAa HATPyNaH OTIIYCK. B OIIEHKAaTa CE€ BKAIOYBAT l'IpH6AII3IITCAHaTa
IIPELEHKA 32 Pa3sXOANTE 334 CaMITE Bb3HATPAXKAEHIIA I PasXOAHTE 32 BHOCKH I[10 33aABAKIITEAHOTO
O6I.LICCTBCHO II 3APaBHO OCHTYypABaHE, KOITO Pa6OTOAaTC,\}IT ADBAKH BBPXY TC3H CYMII.

2.18.2. ABATOCPOHHI AOXOAI

CobraachHo Koaekca na TpyAa Apy)KCCTBOTO € 33AB/\KCHO Aa II3[IAAILIA HAa IIEPCOHAAA IIPII HACTBIIBAHE Ha
IIEHCHOHHAa BBb3PacT 06C3L[ICTCHHC, KOE€TO B 3aBICHMOCT OT TPYAOBHA CTAX B Apy)KCCTBOTO MOKE Ad
BapIpa MEKAY 2u6 6pyTHII MECEYHI pa60THII 3aIIAQTH KBM AATaTa Ha IIpEKpaTABaHE Ha TPYAOBOTO
IIPpaBOOTHOLIIECHIIE. Ilo cBoute XapAKTEPHCTIHKII TE3H CXEMH IIPEACTABAABAT ,,IIAAHOBE C ACCbIIH]IpﬁHII
AOXOA}I“. OHPCAC:\HHCTO Ha pasMepa Ha Te3H 3aADbAXKEHNA Ce H3BbPILBA Ha 6a3aTa Ha AKTHOEPCKa OLEHKa
Ha CerartrHaTa M CTOIHOCT KbM A4TaT4 Ha ci)m{aucoaxm OTYET.

25



Codpms 2010 A33A ,
"®UHAHCOB OTYET TR - c E
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2020 £

2.19.Edpexru ot npomeHH B OOMEHHHTE KypCcoBe
2.19.1.CAeAKH B 4yHAECTPAaHHA BaAyTa

CACAKITE B YYKACCTPAHHA BAAYTA Ce BIICBAT ITbPBOHAYAAHO BBB (DYHKIIIOHAAHATA BAAYT4, KATO KbM
CyMATa Ha Yy#AECTPAHHATA BAAYTA Ce MPIAATA HEHTPAAHIA Kypc Ha Bbarapcka Hapoana Bauka (BHD) 3a
CbOTBETHATA BAAYT4, KbM AATATA Ha CACAKATA.

Kypcomrre PA3ANKH, Bb3HIKBALLII IIPH YPEAKAAHE Ha IMaPpHYHH ITO3HIIII HAII IPI IIPEN3YIICAABAHE HA
TMApHYHHTE ITO3HIIIN Ha Apy‘lKCCTBOTO 10 KypcoBe, DPa3AHYHII OT TE3H, IPH KOHTO Ca OmAn
MPEU3YHCACHH NP MBPPBOHAYAAHOTO IPH3HABAHE IIPE3 NEPHOAA HAH B IIPEAXOAHIT q)IIHaHCOBII OTHETH,
C€ IIPH3HABAT KaTO meyaaba HAH 331'}’621 3a [EpIHOAa, B KOITO ca BB3HIIKHAAH, C HAKOIL H3KAKOYEHHA
coraacio MCC 21 wua KypPCOBIITE PAa3AHKI, BB3HIKBAILLUHM I10 AJA€HA IMapIIYHa IIO3ILIA, KOATO IO
CBIIHOCTTA CH IIPEACTAaBAABA YaCT OT HETHA IHBECTHLIHA Ha OTYIITAllla C€ CTOIIaHCKa €AIIHIIIA B

YYIKAECTPAHHA AGITHOCT .

Koraro OapHYHa ITO3HIHA Bb3HHKBA B PE3YATAT HA CACAKA C YYXHAECTPaHHA BaAyTa H HMa IIPOMAHA B
obMeHHHA KyPC MEXKAY AaTaTa Ha CACAKATA I AaTaTa Ha YPEKAAHETO, CE ITOABABA KypCOBa pa3AIKa. Korarto
CACAKaATa 6'bAC YPEA€HAa B PAMKHTE Ha ChUIHA OTYETEH IIEPIIOA, NIPE3 KOIiTO e BB3HNKHAAQ, LAAATaA
KypPCOBa pa3AHKa C€ IIPII3HABA NMPE3 AAACHHA IIEPIIOCA. Ho xorato CACAKATa 6’]:AC ypeAc€Ha IIpe3 CACABAILI
OTYETEH IIEPHOA, KYpCOBaTa pasAlKa, IIPH3HATA IIPE€3 BCEKH OT MEXKAHHHHTE IIEPHOAN AO AaTaTa Ha
YPEXKAAHETO, CE€ ONNPEAEAA OT ITPOMAHATA HA oOMeHHITE KypCOBE ITp€3 BCEKIH ITEPHOA.

Koraro meuasba man 3aryba oT HemapHyHa DO3IIHA € OTPa3seHa AHPEKTHO B COOCTBEHHA KallHTAA, BCEKII
oOMEHEH KOMITOHEHT OT TasH Ne4aaba mam 3aryba ce mpisHaBa B Apyr BceoOxBateH Aoxoa. Korarto
megaaba HAHN 3aryba OT HemaplYHa MO3NLHA e OTpaseHa B medanbarta man sarybarta, Bcexir oOmeHeH
KOMITOHEHT OT Ta3H He4aAba HAH 3ary0a ce NpI3HaBa KaTo IeuaAba HAIl 3aryba.

Koraro onpeaeaenr MC®O u3ickBaT HAKON IeYAADH HAII 3aTyOII OT aKTHBH Aa C€ OTPa3fBAT AHPEKTHO
B CODCTBEHHA KAIINTAA II KOTATO TAKBB AKTIB CE OLEHABA B uy:kaecTpaHHa Baayta, MCC 21 msmckea
IIPEOLICHEHATA CTOITHOCT Aa ObAe IPEH3YHCAEHA, H3MOA3BAHKII KyPCAa KBM AATATA HA ONPEACASHE Ha
CTOIfHOCTTA, B PE3YATAT HA KOETO C€ ITOAYYaBA KYPCOBA Pa3sAMKA, KOATO CBIIO C€ IIPH3HABA B APYT

BCEODXBATEH AOXOA.

Apy)KCCTBOTO IIpaBH IIPEONHEHKA Ha ITaPHTHII ITOSHUIIN B YYXKAECTPAHHA BaAyTa KbM Kpad Ha OTHETHIA

ITEPHOA I TEKYILIO NPe3 OTYETHIIA MEPIOA.
2.20.ITprxoAn, ApyTH AOXOAIH, (PIHAHCOBH IIPHXOAI

Apy®ecTBOTO PasrAemaa M IIPEACTaBA HOAYHEHHTe Bb3HATPAKACHHA OT KAMEHTH H APYTH CACAKH B TpPII
HAIIPABAEHHSA, KATO IPIXOAIl Bb3HIIKHAAII B XOAa Ha obmuailHATa AEfTHOCT (IIPIIXOAHM IO AOTOBOPH C
KAHEHTII), KATO APYTH AOXOAI, Bb3HHKHAAH OT AEITHOCTI, H3BBH OCHOBHATA, HETO OT CBbP3aHIITE
PasXoAH, I KaTo (PHHAHCOBI IIPIIXOAN, BB3HIIKHAAHI BBB Bpb3ka C (DPIHAHCOBH HHCTPYMEHTH II
HHBECTHIIHI, HETO OT PasXOAITe MO CAEAKIITe, KOTATO TOBA Ce H3ICKBa OT IMPIIAOMKIIMATA CHETOBOAHZ
6asa.

ApyKecTBOTO OTHIITA AOTOBOP C KAIIEHT CaMO, 4KO: TOI € 0AODpeH OT CTpaHMHTE, IIpaBaTa Ha CTPaHHTE 110
OTHOLIEHIIE HA CTOKITE II JCAYTHTE, KONTO Ce€ IPEXBbPAAT, KAKTO YCAOBIATA 32 IIAAlllaHe, Ca
HAEHTH(HINPAHIH, AOTOBOPBT € € TBHPIOBCKA CBLIHOCT I IIMa BEPOATHOCT ApPYyHKECTBOTO Aa HOAYHI
BB3HATPAKACHIIETO, HA KOETO TO OYAKBA A HMA IIPABO.
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2.20.1.TTpixoAn MO AOTOBOPIH C KAHEHTII

Apy‘l!\’CCTBOTO OTYHTA BDB3HAIPAKACHHATAZ, KaTO I[IPIIXOAII OT AOIOBOPH C KAHNECHTH, CaMO akKo
KOHTPAT€HTDbT [I0O AOTOBOpPA € KAMEHT — T.€. CTpaHa, KOATO € CKAFOYIIAZ AOTOBOp € Apy)KCCTBOTO, 3a Aa
IIOAYHH CTOKIH HAH YCAYTH, KOHITO Ca IPDEAMET Ha obnuaitHaTa MY AC]}HOC’I‘, B 3aMAHA Ha Bb3HarpasACHIIC.
O6nyaiinara ACITHOCT Ha Ap)’)KCCTBOTO € CBbp3aHa CbC: CTPOHTEACTBO, PEMOHT, PEKOHCTPYKUHA H
TIOAAPDIKKA HA IIH(i)p’dCTPyKprHH I ApyTH ODEeKTH C BCAKAKBO IpEAHA3HAYEHHE, HpOAa)KGH Ha CTOKII,
BKAIOYBAIUH: CTPOHTEAHH MAaTCPHAAHM, MALITIHII IT 060pyABaHC, KaKTO YCAYTH, BKAFOYBAIIH: YIIDABACHIIE
Ha OGCKI'H, TPAHCIIOPT, MEXAHH3ALA, IPOEKTHPAHE, T€OAE3HA, Aa6opaTopr~m AHAAHM3H II APYTI, CBBP3aHH
CbC CTPOHTEACTBOTO.

Apy)KCCTBOTO € MNPHHIHIOAA B AOTOBOPEHOCTHTE CII 32 INPHXOAH, Thil KATO OBOHKHOBEHO KOHTpOAIIpa
CTOKHTE HAN YCAYTHTE IIPEAH Aa TH MPEXBBPAM KbM KAHEHTA, BKAOYHTEAHO If ocobeHo 3a AOTOBOPIHTE 32
CTPOHTEACTBO ONIPEAEASA LEHIHTE, H3AOKEHO € Ha KPEAIITEH PHCK H HOCH Kpai‘ma'ra OTTOBOPHOCT.

2.20.1.1.1Idenmucpuyupare Ha dozoeop
LCmpoumenru 0oz060pu

CTpOnTeAHHTE YCAYTH 110 H3IPHKAAHE, PEMOHT H PEKOHCTPYKUIA Ha HH(PACTPYKTYPHII H APYTII OOEKTH
ce H3ITbAHABAT IO aKTHBII, KONTO He ca cOOCTBEHOCT Ha APYKeCTBOTO, TO HAMA KOHTPOA BBPXY TAX II Te
HE MOTAT A2 ObAAT H3IMOA3BAHH aATEPHaTHBHO OT Hero. CTOKIITE II YCAYTHTE 1O TAKIBA AOTOBOPI Ce
[IPOAABAT 32€AHO, KaTO ODIYaifHO CBCTAaBAABAT €AHO OOEIIaHIe KbM KAHEHT4, CBHOTBETHO EAHO
33AbAKEHIIE 33 H3ITbAHEHIIE, KOHTO He e H3ITbAHABAT EAHOKPATHO H IPOABAXKABAT IIPE3 IIOBEYE OT EAIH
oTueTeH neproA. CTPOITeAHHTe AOTOBOPH €a € Hali-CBIIECTBEHO 3HaueHIle 3a (PIIHAHCOBHA OTYET II
ApyxecTBOTO KaTo HAAO.

i TTpooancu na npodykyus, cmoku u_yenyeu

I'Ipo,_\ame'e Ha IIPOAYKLHSA, CTOKI H YCAYTH, C€ H3BBPIIBAT OTAECAHO, KaTO €AHII OT TAX HE 3aMEHAT,
NPOMEHAT HAII aAANITHPAT APYTH OT TAX. APYH(CCTBOTO NIPEXBbPAA KOHTPOAA H KAIICHTHTE MOraT Aa ce
Bh3IIOA3BAT OT NOAYUEHIITE CTOKII H YCAYTH, KATO TH H3IIOA3BAT, HOTPCG}IB;IT HAII IIpOAABAT. HPH HAKOII
PaMKOBII AOTOBOPH 32 AOCTABKH — KOHCYATALII, YOIPABA€HHE Ha obekTtir u TPaHCIIOPT, CTOKHTE I
YCAYTHTE C€ MNPEXBBPAAT B CEPUA II KOHTPOADT CE€ IPEXBDBPAA C TEYCHHE Ha BPEMETO, KATO KAIICHTHTE
€AHOBPEMEHHO ITOAYHABAT H HOTPC65EBHT MOA3HTE OT A€HHOCTTa Ha APY)K&CTBOTO.

2.20.1.2.] Ioenmucpuyupare Ha 3a0uancenus 3a UsHwAHEHUE

L.Cmpoumennu dozosopu

B AoroBopiTe 3a CTPOHTEACTBO Ca ITIOCOYEHII CTOKHTE II YCAYTHTE, ODELIAHH HA KAIIEHTA, KATO Ha Tasl
6asza ApymectBoro nAeHTHQIUHNpPAa H OLEHABA 3aABAKEHHETO 32 I3ITbAHEHIIE IO Aorosopa. B
H3ITbAHEHIIE HA TE3I AOTOBOPI I B PE3YATAT Ha AEHHOCTTA Ce Ch3AaBa I/ HAI TOAOOPABAT aKTHBH, KOIITO
Ce KOHTPOAINPAT OT KAHEHTIITE, B X0Aa Ha paboTaTa o TaX. B Tasi Bpb3ka, 10 Te31 AOTOBOPIf C KANIEHTH,
ApyxecTBOTO HAEHTH(MHIUIPA 3aAbAKEHHA 32 H3I'bAHEHIIE, JAOBACTBOPABAHH C TEYEHIIE HA BPEMETO,
CHOTBETHO IIPH3HABA [IPIIXOAITE, Ha KOHTO CYIITa, Y€ HMa IIPaBO, IO BeYe YAOBAETBOPEHITE 3aNbAKEHHA
C TEYEHIE Ha BPEMETO.

i.TTpodamcbu Ha npodyxyus, cmoxu u yeayeu

l_Ipn npo,_\am'ﬁxrre, IIpII KOHTO ITPOAYKIIHATA, CTOKITE H YCAYTHTE C€ IIOAYYaBAT OT KAHCHTHTE H C€
H3IIOA3BAT, no1‘pe6}maT HAI ITPOAABaT OT TiX, C€ IIACHTIICbHHHPﬂT OTACAHH 3aABAXKEHHA 32 H3IIBbAHCHIIC,
KOMNTO Ca PasTPaHIIYHMII OT APYTH. Te ce H3MBAHABAT KbM ONPEAEAEH MOMEHT BbB BPEMETO, 32 KOETO €€
IIPH3HABAT IIPHXOAI, B pasMep, B KOITO APY)KCCTBOTO npiiema, 9€ HMa IIpaBo. anX HpOA'zDK6I'I Ha CTOKH
H YCAYTH 1O PAMKOBH CIIOPa3yMEHHA KOHTPOADT BbPXY TAX Ce€ IMPEXBBPAA C TCIEHHE Ha BPEMETO, KATO TE
Ca 4acCT OT €AHO HAIl IIOBE€YE€ 3aADAIKEHIA 32 I3IIbAHEHIE, YAOBACTBOPABAHO C TEeYEHHE HAa BPEMETO.
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3aAbAKEHHATA 32 YAOBAETBOPABAHII C TE4YE€HIE BpEMETO C€ OTYHTAT aIlaAOTIIYHO Ia CTPOHTEAHIITE
AOrOBOpI.

2.20.1.3.Llena na cdeaxama — onpedennre u pasnpedensre
£.Cmpoumennu dozosopu

HCHaTa Ha CACAKATa € CyMaTa Ha Bb3HaIPaKAEHIIETO, Ha KOETO Apy)KCCTBOTO OYaKBa Aa HMa IIpaBO, B
3aMAHA HAa MPEXBBPACHHTE CTOKH II YCAYTH, KOITO obnyvaiiHo ca 4act oT €AHO 3aABAKECHHE 32
H3ITbAHCHIIE. B’b3Hal‘pa)KACHH}ITa I10 CTPOHTEAHHTE AOTOBODH Ca (bmccnpamx, KaTO MOTaT Aa IIPETBLPIAT
IIPOMEHH B PE3YATAT Ha IIPOMEHH B I1€HaTa II/HAH obxBarta Ha AOroBopa.

HpoamHaTa B AOTOBOpA C€ OTYITA KaTO OTA€AE€H AOIOBOpP, KOTaTO 0DXBaTBT U oeHATa MYy C€ PA3IIHPABAT C
HOBH CTOKII II YCAYTH, KOITO MOTIAaT A3 C€ IIOA3BAT OTAEAHO OT KAHEHTA. O6nuaitno 0b6xBaTLT Ha
AOIOBOpa MOMKE Aa ce pasmupi CbC CTOKH II YCAYTH, KOHTO HE€ Ca OTAE€AHH H €a 4aCT OT €AHO H/IIAH
CBIIIOTO 33aADAKEHHE 34 H3ITbAHEHHE, KaToO KYMYAQTHBHIIAT ecbem BBPXY LleHAaTa Ha CA€AKaTa U
H3MEPBAHETO Ha HAITPEADBKA C€ IIPH3HABa TEKYILIO KbM AATAaTa Ha H3MEHEHHETO.

#.IIpodancou na npodykyus, crioku u yeayeu

HeHaTﬂ Ha CAEAKaTa, TP HPOAQDK6II Ha ITPOAYKILIHA, CTOKH I YCAYTH, € CyMaTa Ha BB3HATPAKACHHETO, Ha
KOETO Apy)KCCTBOTO OYaKBa Aa HMa IIPaBO, B 3aMAHA Ha TAX. Croxkure 1 YCAYTHTE €€ IIPOAABAT OTACAHO
I'I/HAH B cepHA, CBOTBETHO MOraT Aa ci)opmnpa'r OTAEAHO 3aABAKEHHE 3a HN3ITbAHEHIIE HAI YaCcT OT
TaKOBa. AOI'OBOPHTC MOraT Aa HIPETLPHIAT IIPOMEHH I[IO0 OTHOLIEHHE Ha II€HaTa I'I/HAI'I O6XBElTa,
ChOTBETHO I10 OTHOILUEHIEC Ha 3aABAKEHHETO 3a H3ITbAHEHIIE. B1>3Harpamemm‘ra opH npoAamGn Ha
IIPOAYKIHSA, CTOKH I YCAYTH ca AOTOBOPEHH II obnuaitno He CBADPAT €ACMEHTH Ha IIPOMEHAHBO
Bb3HATPAKACHIHE.

HPOMCHHTC B AOTOBODHTE, KOHTO 3aCAraT [1€HAaTa H obxBaTa HM, C€ PA3TACKAAT KATO HOB AOTOBOD, KaTO
ca AO6aBCHH HOBH CTOKI I YCAYTH, OT KOHTO KAHEHTHTE MOTAaT A2 CE€ BB3IIOA3BAT IIPAKO, 2 KOraTo ce
3aMEHAT CTOKH H YCAYTH CTAPHAT C€ IIpIHeMa 3a TIpEKpaTEH. HpOMCHII B LICHHTE, KOHTO HE 3aCAraT obxsarta
Ha AOTOBODIITE, CE€ PA3NPEACAAT KbM 3aADAKEHHA 32 H3IITbAHEHHE, KOHTO HE Ca YAOBAETBOPEHI, H3UAAO
HAH YaCTIYHO. HPII MpOMEHII B obxBara II/HAH LEHHTE Ha AOTOBOPII 32 AOCTABKII Ha CTOKII H YCAYTII,
KOHTO HE€ Ca OTAEAHII H Ca YaCT OT €AHO H3LAAO HAH YACTHYHO HEYAOBAETBOPEHO 33aADBAXKEHIIE 32
H3ITbAHEHHE, KyMYAAaTHBHUAT CCbCK’I‘ BbPXY LI€HATAa Ha CAEAKaTa H H3MEPBAHETO HA HAIIPEABKa CE
IIPH3HABA TEKYILLUO KbM AaTaTa HAa H3MCHEHHETO.

2.20.1.4.ITpusrasare na npuxodu
i Cmpoumennu dozosopu

Apy')KCCTBOTO OpH3HaBa IIPIXOAHN II0 CTPOHTEAHHTE AOTOBOPH Ha Oasata Ha 3AADBAKEHHETO 334
H3IIbAHEHHE, YVAOBAETBOPABAHO B T€YEHHE Ha BpEMETO, CaMO aKO € B CbCTOAHIE A2 HanpasH obocHoBa
OLICHKA HA CTCINECHTA HAa HAaIPEAbKa KbM ITbAHOTO VAOBAETBOPABAHE Ha 3aABAXKEHHETO 32 H3ITbAHEHIIEC.
Crenenra Ha HalmpeADbKa KbM 3aBbPIIBAHE Ce ITPEPa3rAe€}Aa KbM Kpas Ha BCEKH OTYETeH IIEPHOA.

3a H3MEPBAaHE Ha HAIIPEAbKAa 32 BCAKO 3AABAKCHHE 32 H3ITbAHEHIIE, YAOBAECTBOPEHO C TE4YEHIIE Ha
BPEMETO C€ NpHAara €AHHEH METOA, ITOCACAOBATEAHO 34 CXOAHH 33aADPAYKEHHSA 32 IH3I'bAHEHHE I
obcrostreactsa. Obmuaiiino 3a OMNPEACAAHE Ha HaIlpeAbKa IO AOTrOBOPIITE, C€ IIOA3BAT METOAIITE Ha
BAOKEHHTE PECYPCH, IIO-CIIEIITHAAHO 6}OA)K€TH HAa OYaKBAHHTE H ACHCTBHTEAHO HI3BBPLUIEHIITE PA3XOAL,
CbC CBPOTBETHHTE KOPEKIHI 32 Pa3XOAH, KOHTO HeE AOIIDHHACAT 324 HalIpEAbKa IIO AOroBopa HAII ca
HEIIPONOPLUHOHAAHII Ha HETO. AOI‘OBOPHTC 3a CTPOHTEACTBO Ca Ha Gasa TBbpAa LE€HA II Apy)KCCTBOTO
CYHTAa, Y€ METOADT HAa BAONKEHIITE PECYpCH € IIO-yMECTEH OT METOAA Ha ITPOAYKIHATA, AOKOAKOTO HIpH
BTOpHA Ca HCO6XOAIIMH AOITBAHHTEAHH pecypcH, ocobeHo BpeMEBH 32 OCHIYpABaHE Ha IIHCbOPMaHII}I.
C'bL[[O H ITIOpaAH cbaxcra, € Ca Bb3MOYKHI ITPOMEHH I10 O6CH_I8HH CTOKII H YCAYTH, Oes OTPpaXKE€HHE BBPXY
LOEHATa Ha CAC€AKATA II 3aABAKCHHETO 32 H3ITbAHCHIIE, KOETO IUE OrpaHHYIH OLEHKATA Ha KYMYAATIBHIIA
e(belcr, B YaCTHOCT OT IIPOMEHHTE, H 32 AOTOBOPa KaTO LIfIAO, ocobeHo OpI IIPHAAraHETO I Ha ApyTHA
IIOAXOA.
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APY'IKCCTBOTO NPH3HABA MPHXOAH I10 33ABAXKEHIIE 32 H3ITbAHEHIIE, YAOBAETBOPABAHO C TEYEHHE Ha
BPEMETO, CaMO AO CTE€NEHTAa Ha HAIIPaBEHHTE pa3xoAH, KOrato He € B CbCTOAHHE Aa H3MEPH Pa3yMHO
HanpEABKa KbM ITBAHOTO My YAOBAETBOPABAHE, HO O4YaKBa A2 Bb3CTaHOBII HaIIpaBEHHTE PAa3XOAH 3a TOBa,
KaKTO H KOTAaTO H3BBPIICHHTE PA3XOAH Ca HEHNPOITOPLIHOHAAHI Ha HalIpEABKa, C OTA€A AOCTOBEPDHOTO
IIPEACTABAHE HA PE3YATATHTE OT AelTHOCTTa.

i, Ilpodawcéu na npodyxyun, cmoxku u_yeayeu

INpixoanre mo mpoasambiTe Ha NPOAYKUIA, CTOKH I JCAYTH ce [PH3HABAT B CBOTBETCTBIE C
VAOBACTBODABAHETO HA 33ABAMKEHHATA HAI B OINPEAGAEH MOMEHT BbB BPEMETO HAH C TedeHIe Ha
BpemeTo. [IpH 3aABAKEHIIA YAOBACTBOPABAHII C TEYEHIE HA BPEMETO, IPIXOANTE Ce [TPI3HABAT, CAMO aKO
MOKE Aa HAIpaBi ODOCHOBA OLEHKA HA CTENEHTA Ha HAaIlPeAbKa KbM II'BAHOTO YAOBAETBOPABAHE Ha
33ABAKEHHETO 32 H3TbAHeHIe. CTemeHTa Ha HalpeAbka KbM 3aBbpILUBAaHE Ce IIPEPAasTAEKAA KbM Kpasd Ha
BCEKII OTHETEH IEPHOA.

3a H3MepBaHe HA HAMMPEAbKA IIPH [TPOAYKIIIATA H CTOKHTE Ce MOA3BAT METOAHTE OTYHTALLI IIPOAYKIIHATA,
a IIPH YCAYTHTE METOANTE OTYHTAIIH H PECyPCHTE, KATO TOBA Ca : NPEKH OLEHKI HAa IPEXBBbPAEHIITE
OPOAYKIHA H CTOKH H OFOAMETH Ha Pa3sXOAHNTe, CbC CBhOTBETHITE KOPEKUHH 3a Pa3sXOAll, KOHTO He
AOHPIHACAT 32 HAIPEABKA [TO AOTOBOPa MAH Ca HEMPOIOPIUIOHAAHII Ha Hero. ApysxecTBoTo cuiTa, ye
MOA3BAHHTE METOAH Ca YMECTHII, AOKOAKOTO, CbOTBETHO, TO KOHTPOAIIPA IPOAYKUIIATA H CTOKHTE [IPEAH
AQ TH ITPEXBBPAI Ha KAIIGHTIITE, KOETO OCHIYPABA HAAGKAHA HH(OPMALUIL I He H3ICKBA AOITbAHHTEAHH
PECypcCH, 4 110 OTHOLIEHIE HA YCAYTHTE MECTH TAaKHBA, KATO CBILEBPEMEHHO EAINMIHIIPA OTPaHIYEHHATa
31 OTpa3fiBaHE HA KYMYAaTHBHH eDeKTI, KOHTO CAE€ABA Aa Ce IIPH3HAAT, KAKTO H KOIaTO TOBa €
HEODXOAIMO.

KoraTo Apy#ecTBOTO 11Ma IPaBO Ha Bb3HATPAKACHIIE OT KAIIEHT B Pa3Mep, KOIITO ChOTBETCTBA AHPEKTHO
Ha CTOITHOCTTA Ha H3BBPIIEHATA ACITHOCT 32 HEro KbM ChOTBETHATA AAT4, IPH3HABA IIPHXOAIN B pasiepa,
3a KOIITO HMMa IIPaBO Aa H3AaAe pakTypa.

Apy#ecTBOTO NpH3HABA HPHXOAH IO 3aABAXKEHHE 32 H3ITbAHEHHE, YAOBACTBOPABAHO C TedeHIle Ha
BPEMETO, CAMO AO CTENEeHTA Ha HAIPABEHHTE PA3XOAH, KOTATO He € B CbCTOSHIIE AA H3MEPH DPasyMHO
HANPEeADKa KbM ITbAHOTO MY YAOBAETBOPABAHE, HO OYAKBA A2 Bb3CTAHOBI HAIIPABEHHTE PAa3XOAIHl 3a TOBA,
KAKTO I KOTA4TO H3BBPIIEHIITE PA3XOAH Ca HENPONOPLIMOHAAHH Ha HAIIPEADBKA, C OTAEA AOCTOBEPHOTO
IMPEACTABAHE HA PE3YATATIITE OT ACITHOCTTA.

2.20.1.5.Pasxodu no dozosopume

Apy#xecTBOTO NpH3HABA ABATOTPAITHII AKTHBII 33 AOITBAHITEAHH Pa3XOAH 32 MOCTHTAHE Ha AOTOBOP C
KAHEHT, CaMO aKO CbUIECTBYBA Bb3MOKHOCT AQ TII Bb3CTAHOBH BIOCAECACTBHE. TaKIIBA Pa3XOAI MOTaT Aa
OBbAAT KOMICHOHHII, DOHYCH HAH APYTII CXOAHIH YCAYTH, KOHTO He 51iXa GHAI IIOHECEHH, aKO AOTOBOPBT
He € CKAroYeH. TaKimBa aKTHBI Ce OTYUNTAT B ChCTABA HAa ABATOTPAiiHHTE aKTHBI, KATO Ce IIPEACTABAT
OTAEAHO B TIOACHHTEAHHTE CBeAeHHA KbM DuHaHcOBuA OTYeT. ApYKeCTBOTO IpHAAra HPAaKTIHYECKIl
neaecbobpasHaTa mApka, npeasuaeHa B MCPO 15, 1 He npiusHaBa aKTIB OT PasXOAH 32 HOCTHTAaHE Ha
AOTOBOD C KAHEHT, aKO OYaKBAHIA CPOK 32 aMOPTH3AINA HA AKTHBA, KOIITO B IPOTHBEH CAyYail cAeABa Aa
Ce MpH3HAae, € EAHA TOAHHA HAH [TO-KPATBK.

Apy#ecTBOTO NpIH3HABA AKTHBI OT Pa3sXOAHTe, HANPABEHH II0 H3ITbAHEHIETO HA AOTOBOp, aKO Te He
NOMMaAaT B 00XBaTa Ha APYT CTAHAAPT H MOTAT A2 O'BAAT OTHECEHII HPSAKO KbM AAACH AOTOBOP, TOAOBpABAT
PecypcHTe, C KOHTO Ie ObAAT YAOBAETBOPEHH 3aANBAKEHHATA 32 H3ITbAHEHHE II C€ OYakBa Aa Obaar
Bb3CTAHOBEHIH.

2.20.1.6.Canda no dozosopume

Apy#ecTBOTO MpH3HABA IT IIPEACTABA KATO B3EMAHE IO AOTOBOPI € KAIIEHTH BCAKO GE3yCAOBHO IIPaBo Ha
Bb3HATPAMKAEHHE. KOraTo KAIEHTIITE IO AOTOBOPII 3a[IAALUIAT Bb3HAIPAKACHIE HAHN ApyKecTBOTO IMa
OpaBO HA TAKOBA, MPEAH Ad GBAAT MPEXBbPAEHI CTOKHTE H JCAYTHTE, CYMIITE CE IIPEACTABAT KATO MACHBII
no aorosopi. Korato ApyxecTBoTo HMSITBAHMBA 3aABAMKEHIIETO CH I IPEXBBPAA CTOKH I YCAYTH Ha
KAHEHTH, HPEAH Te 33 IAATAT, CYMHTE, II3BbH OE3yCAOBHIITE B3EMAHHA, C& MPEACTABAT KATO AKTHBH IO
AOTOBOPH.
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OBH4allHIAT MOMEHT Ha MAAIIAHHATA II0 AOTOBOPHTE C KAHNEHTH CIIPAMO VAOBACTBODABAHETO Ha
3aADAKEHIIATA 32 M3IIBAHEHIIE IO TAX, KAKTO I 3aBHCHIMOCTIITE B TOBA OTHOLUEHIIE, Ce PAa3TPaHIYaBaT
OCHOBHO IO AOTOBOPIITE 32 CTPOHTEACTBO I AOTOBODITE 32 MPOAMKOI HA IPOAYKLUIA, CTOKH I YCAYTIL
INpu ctpouTeannTe AOTOBOPII, APYHECTBOTO YAOBACTBOPABA 3aABAKEHIATA 32 H3MTbAHEHIIE B TEYEHIIE HA
BpeMeTO, ODHYaifHO MOBEYe OT EAHH NEPHOA, KATO NpPI3HABA NPHXOAH KbM Kpas Ha BCEKH EAIH, B
CbOTBETCTBHE CbC CTENEHTA HA HAITPEABKA IT0 AOTOBOPA, KATO Ha TO3II eTall 0bn4aiiHo He e HeobxoAIMO
oAoDpeHHe OT cTpaHa Ha kAnenTa. Ho mpeaBna ToBa, ue obexTHTe I CBBP3aHITE C TAX AeifHOCTIH ca
TPEAMET Ha CHEU(IYHH 3aKOHOAATEAHI PasIopeabH, PN 3aBbPIUBAHE Ha AeilHOCTIITE 1O AoroBopa,
€a NPEABHACHII H CE€ H3HCKBAT ONPeAeAeHH (DOPMAAHH AEIICTBIIA, BKAIOMIITEAHO MNpHeMaHe H/IIAI
0AODpeHIe OT KAHEHTa H/IAI TpeTa CTpaHa, Ha 6333 HA KOETO HYAaCT OT B3EMAHIATA IO AOTOBOpHTE
cTaBaT HE3yCAOBHII, 4 BIIOCAGACTBIIE Ce 3aMAAIAT. AOKOAKOTO IPH CTPOHTEACTBOTO Ce ITOAODDABA AKTIB,
KOIITO € KOHTPOAHDAH OT KAHNEHTA, TO MOKE €AHO3HAYHO Aa CE OIPEAEAH, Ye CTOKHTE H YCAYTHTE IO
AOTOBOpA Ca My MpPEXBBbPAEHH, CbOTBETHO A2 C€ NPH3HAAT NPHXOANTE IO BeYe YAOBAETBOPEHIITE
3aABAXKEHHA. B pesyATaT Ha Tesn obcToATeACTBA, BB3HHKBA Pa3MIIHABAHE BbB BPEMETO MEXAY MOMEHTA Ha
[IpH3HABaHe Ha IIPIXOANTE MO AOTOBOPHTE 32 CTPOHTEACTBO, CbOTBETHO GEe3yCAOBHIITE B3eMaHHA I
AKTHBIITE IO AOTOBOP M MOMEHTA Ha [TOAYY4BaHE Ha ITAALAHIIA, KATO OONIYaiTHHAT CPOK 32 HOTacABAHETO
HM BapHpa I e B paMkTe cboTBeTHO Ha 60 - 180 amm i 180 - 360 anm. ITposaxbuTe Ha mpoaykus,
CTOKI! ¥ YCAYTH, ODIKHOBEHO He MOAAEKAT Ha CreUHUYHI PEryAalulll, KaTO B ITOBEYETO KOHTPOADT
BBPXY TAX Ce MPEXBbPAA BEAHAIa HA KAIIEHTA H/HAII Te Ce MOTPeOABAT OT HETO NPH MPEAOCTABAHE 1M, C
KOETO Ca YAOBAETBODEHII 3aAbAOKEHIIATA 33 H3rbaHeHHe. [Ipn HAKon nmpoaaxObi Ha CTOKI M ycAyTH, npi
KOIITO 33Ah\KEHIIETO 32 H3ITbAHEHHE CE YAOBAETBOPSABA C TEYEHME HA BPEMETO, € HYXKHO IPIEMAHETO OT
CTPaHa Ha KAIHEHTA Ha €TalH HAH KbM Kpad Ha AoroBopa. [TAaIanuATa no Tesi AOCTaBKII BAPHPAT, HO ca
C pamkiTe Ha obIvaitHATA ThPIOBCKA IPAKTHKA.

Obm4aiiHo pI AOTOBOpITE 31 CTPOHTEACTBO, KOHTO €A Hall-3HAYHTEAHH 32 (DHHAHCOBITE OTYETH I
Apy*ecTBOTO KaTo LAAO, MAALIAHMATA CA OMPEAEAEHII KATO CYMH I CPOKOBE, I CITOpeA BHAA H 0OeMa Ha
00eKTa, B OTAEAHII CAyHaIL, IT CITOPEA BBH3AOKIITEAS I H3TOMHIIKA HA (PHHAHCHPAHE, BKAIOYBAT aBAHCOBO
naamage B pasmep 10% — 20%, mewanuun naawanns B passep 60% - 80% 11 okOHYAaTEAHO TAAINAHe.
Ilpexsrte A KpaffHHTE BBIAOAUITEAHN, KOTATO APYKECTBOTO € MOAH3ITBAHITEA, Ca HYOANYHI, a
OCHOBHHTE AOTOBOPIITE H YCAOBHATA Ca Pa3sHOOOPA3HI, KATO € Bb3MOKHO Pa3sAHYHI YCAOBHA Aa ce
IPHAATaT 32 CXOAHH ODeKTH, KAKTO M 0DPaTHO, B PE3YATAT Ha KOETO BapipaT, KAKTO PasMepHTe, Taka H
CpOKOBeTe Ha MAALLAHHATA. BB Bpb3ka ¢ 3aKOHOBII H3IICKBAHIA, B MACOBHA CAYHail, IO AOTOBOpIITE
3a CTPOUTEACTBO Ca ONPEACAEHH TAPAHIIHIL 33 AOBPO H3MbAHEHIIE, KOHTO II0 CHLUECTBO CA 3aABPHKAHII OT
CTPaHa Ha BB3AOKIITEAIITe CyMH OT Ge3ycAOBHHTe B3eMmaHIA Ha ADYKeCTBOTO, 33 OIPEAEAEH MEPHOA,
obmkuoBero oT 12 Ao 24 Mecena. Apy®ecTBOTO npuemMa, Ue He € HAAHIE € 3HAYHTEAEH KOMITOHEHT Ha
ciHaHCHpaHe 33 3aABPHKAHIITE CYMI, AOKOAKOTO Te Ca YCTAHOBEHH ITO 3aKOH If 110 cMucbhaa Ha MCOO
15 npeAOCTaBAT 3aLINTa HA KANEHTA, KAKTO H MOPaAH (paKTa, Y€ B MACOBIA CAYYail IPAKA HAN KpaitHa
CTPaHa IIO Te3H AOTOBOPH Ca OPTaHH Ha ABPHAaBHATA BAACT, KOHTO He € B CbCTOAHHE Ha (PIHAHCHPA, B
KOHTEKCTa Ha CbABP/KAHIETO Ha CAEAKATa, ITbK H NpHHIunHO. [lo oTHouIeHme Ha cyMuTe, KOHTO
KAHEHTHTE 3aMAAILAT IIPEAH CTOKITE I YCAYTHTE Aa Ca NPeXBbPAEHH KbM TAX, APYKeCTBOTO KOpPHTHpa
obemaHnA pasMep Ha 3aMAALAHETO 3a edpeKTa OT HAANYHMETO Ha 3HAYINTEACH KOMIIOHEHT Ha
¢rHaHCHpaHe, KOTATO IMa TAKBB M KOTATO Ce OYaKBA MEPHOABT MEKAY MAALAHETO 11 HpPeXBBPAAHETO Ad
e HaA eAHa roAnHa. Kopekunara ce mprsHaBa KaTo pasxOAH 3a AHXBH B cTaTHA (HHAHCOBH Pa3xoAll B
Ortyera 32 soxoanTe. B HAKOHM cAyuanm cpokoBeTe IO CTPOHTEAHITE AOTOBOPH Ce YABAKABAT, MO
NPHYHHH HE3aBICEUN! OT APyKecTBOTO, KATO MO HAKOH Ca HOAYYEHH IAALUAHHA, PH ITbPBOHAYAAHIT
OYaKBaHHA CTOKITE H YCAYTHTE A2 CE IPEXBBPAAT B IIEPHOA AC €AHA TOAHHA. B Tesn cayuan kopekuunre
Ce U3BbPIUBAT [IEPCIEKTHBHO, KOTATO OYAKBAHIATA 31 HOBHA CPOK Ca TOII A2 6bAe HAA €AHA TOAMHA,

3a HeyAOBAETBOPEHHTE 3aABANKEHIA HAIl 33 YACTHYHO YAOBAETBOPEHHTE 3aABANKEHHA KbM Kpasd Ha
[IEPHOAA, YaCT OT AOTOBOP C MbPBOHAYAAHO OHYAaKBaH CPOK AO €AHA TOANHA, APYKeCTBOTO OMOBecTABa
ODLUIA pasMep HA CAEAKATA, PA3NpPEACACHA IO TAX II OYAKBAHHATA KOTA CAEABA Ad CE MPHIHAAT
npixoAuTe 1o TAX. Toa 3acAra obn4aiiHO caMO CTPONTEAHHTE AOTOBOPII, AOKOAKOTO IPH MPOAZKOIHTE
HA FPOAYKUIA, CTOKI H YCAYTH BB3HATPAMAEHNETO, HA KOETO I[IMa IIPABO KbM OINPEAEAEHA AaTa
CBHOTBETCTBA Ha CTOITHOCTTA HAa MPEXBBPAEHHTE CTOKII I YCAYTIH, 32 KOITO HMa IIPABO A2 H3A3A€ aKTypa.
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2.20.2 Apyrir AOXOAI

B cberapa Ha ApYTIITE AOXOAH Ce IPISHABAT HETHHTE MOAOKITEAHII PE3YATATH, KAKTO H OPYTHI AOXOAH,
KOIITO Ca PEAANSIIPAHII OT APYTH ATHOCTII, I3BbH OOM4aiiHaTa 3a APYKeCTBOTO, 11/ IAN €2 HHIUIAEHTHIL.
B cberaBa ma ApyTHTE AOXOAI Ce OTHITAT HDIXOANTE OT ONEPATHBEH AHSIHT, B ChOTBETCTBIE CbC
cuerosoanata moantnka 1 MCC 17 — AnsuHr, Kakro I NPIXOANTE OT POARKOHN Ha MaTepHAAN I
ADATOTPAIIHH aKTHBIH, HETHO OT ©aAaHCOBaTA HM CTOIIHOCT, HPH KOHTO IMIPHXOAHTE Ce MPH3HABAT,
ceraacio  MCOO 15 B MmoMeHTA, B KOMTO KAIEHTBT MOAYYaBA KOHTPOA BBPXy TAX, CbOTBETHO
33ABAKEHHETO 32 H3ITbAHEHIIE ObAE JAOBAETBOPEHO, a Pa3XOAHNTE B CHOTBETCTBHE C MPHAOKHMITE
CYETOBOAHA MTOAHTIIKA H PEAEBAHTHII CTAHAAPTII, B [IEPIIOAA, KOTAaTO € IPH3HAT MPHXOABT. B cberasa Ha
APYTHITE AOXOAII, CBIIO TAKA, CE€ MPEACTABAT OTIICAHITE I HEABANKIMH 33ANBAKEHHA, BKAFOYBAILI
cpitHaHCOBI MacHBI 1T ADYTIH, KOUTO Ca IIPEKPATEHH HAIl Ca H3TEKAHN, KAKTO M Pa3AHKH I OT OTIIHCBAHIIA,
CBDP3aHH C ITPOBH3NI, NPH3HATH B cboTBeTcTBiIe ¢ MCC 37, M M3AMIIBIN Ha aKTHBIH I MaTepHAAHI
3ammaci, ApyTH.

2.20.3.@uHaHCOBH IIPIXOAH

B cberaBa Ha (i)HHaHCOBIITC OPIXOAIl CE€ INPEACTABAT MIPIXOANTE OT AHXBH IO BCHYKH Ci)IIHaHCOBII
HHCTPYMEHTH Ha Apy)KCCTBOTO, IIPII3HATII OO METOAA HA CCbCKTHBHIIH AIXBEH ITPOUEHT, KaKTO II
Bb3HHKHAAINITE e(i)el(TH IO AOrOBOpII C KAIIEHTIH, IIO KOIITO IIMa CBbIIECTBEHII KOMIIOHCHTH Ha
¢)IIHaHCHpﬂHC. B cncraBa Ha QJIIHQHCOBHTC IPHXOAIl C€ IIPH3HABAT ANXBHTE IIO AH3IIHIOBII AOrOBOpH,
HETHHTE IOAOKITEAHII PE3YATATH OT CAEAKH C (anchonn IHCTPYMEHTH I IIHBECTHIIHH , KaKTO I
TTOAOKIITEAHIT KYPCOBH DA3AHKII OT IIPEOUEHKA I ONEPpallHil C BAAYTHII ITO3HIIHII, CBbIAACHO MCC 21, H
APYTH IIPHXOAH, CBBP3aHH C (bIIHaHCOBII HHCTPYMEHTH.

2.21 Pasxoan

PazxoanTe B ApyiecTBOTO ce NPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HIKBaHe II Ha Gasa mpHHIUINNTE Ha
HAYICASBAHE H CBIIOCTABHMOCT, HO CAMO AOKOAKOTO ITOCAEAHOTO HE BOAH AO IPI3HABAHETO HA OTYETHH
ODEKTIT 32 aKTHBII HAII IIACHBII, KOITO He OTIOBapAT Ha kpuTepimTe Ha MC®O 11 panmkaTta KbM TAX.

Pasxo,_\rrre 3a 6’bACI_[IH IIEPIIOAH CE OTAAraT 3a ITPH3HABAHE KATO TEKYLL] pa3xXoA 3a MEpPHOAA, mIpes KOIITO
AOI'OBOpPHTE, 34 KOHTO €€ OTHAaCAT, C€ H3IIbAHABAT. PH3XOAHTC 3a 6’bACU.lH IEPIIOAII OCHOBHO
IIPEACTABAABAT NPEAIIAATEHIT a60HﬂMCHTH, 32CTPaxoOBKH, GauxoBu TapaHIUII, TAKCH ITO KPEAITH I APYTH
HOAOGHI’I, I Ce€ IIPEACTABAT B CTATHA Apyl"ll akTuBi H B3eMaHua B OTuera 3a (bIIHaHCOBOTO CbCTOAHIIC,

2.21.1.Pa3xoAl 32 AeifHOCTTA

Apy}KCCTBOTO OTYITA TEKYIIO PAa3XOAHTE 3a AeTHOCTTA 10 HKOHOMITYECKH €AEMEHTH I CAE€A TOBA OTHACA
o cbynxunona,\ﬂo IpEeAHAa3HAYEHIIE C IIeA Cl)OpMIIpBHC pasMepa Ha Pa3XOAHTE IO HANPABACHHA II

A€THOCTH.

Pasxoair ce IIPHI3HABAT, KOTATO Bb3HIIKHE HAMAACHHE Ha 6’bACH_IHTC HKOHOMHYECKIH H3IOAH, CBBP3aHI C
HaMaAEHHE Ha AKTHB HAH YBEAIIYEHIIE Ha I1aCHB, KOCTO MOXE Aa 6"bAe OLIEHEHO HAACKAHO.

anBHaBaHCTO Ha Ppa3XoOAHTE 3a TEKyLIHA IIEPHOA ce II3BBPIIIBA TOTAaBa, KOraTO Ce€ HaYIICAABAT
CbOTBETCTBALLIITE M IIPIIXOAH.

Korato nxonommueckirre H3TOAH C€ O4YaKBa Ad Bb3HIKHAT IIpe3 HAKOAKO OTYETHIHI TIEPHOAA II Bpb3KaTa
Ha Pa3sxoOAlTe C NPUXOAHTE MOKE Aa 6’I:|AC OIIpEACAEHA CaMO Haﬁ-06H.(0 HAH KOCBEHO, pa3XOAHTE ce
IIpH3HaBaT Ha Oasata Ha POLIEAYPH 3@ CHCTEMATIMYHO 11 paxHOHAAHO pa3lpeAeAeHHE.
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Paaon Ce MpH3HaBa HesabasHo B OTdera 3a AOXOAHTE, KOTraTo TOIT He Ch3A4Ba 6"bACU.Ia HKOHOMITYECKA
H3roAa IHAII KOratTo H AO CTEII€HTa, AO KOATO 6’bACH.[21Ta HKOHOMH'ECKA II3T0Ad HE OTroBapsd Ha

H3HNCKBAHHATA HAIl [IPECTaHE Al OTroBapf Ha I3ICKBAHIIATA 34 IPH3HABAHE HA AKTIIB B OanraHca.

PasxoamrTe ce oT4HTAT Ha TIPIHIHIIA Ha TEKYLIO HaYlICAABAHE. OI_[CH}IBHT Ce 1O CIIPaBCAAIIBATA CTOITHOCT
Ha INAATCHOTO HAH IPEACTOALIO 3a IAAIlAHE, CbOTBETHO ILI€HATa Ha CAEAKaTa, KaKTO II KOTaTO TOBa €
pasperieHo.

2.21.2.PrHaHCOBH Pa3XOAll

B cberaBa Ha CbIIHaHCOBIITC Pa3XOAH C€ IMPEACTaBAT PA3XOAIITE OT ANXBII ITIO BCIIYKII (bIIHﬂHCOBII
HHCTPYMEHTH Ha Apy')KCCTBOTO, IIPpH3HATH IIO METOAa Ha CCbCIﬂ'I’IBHH}I AIIXBEH ITPOLEHT, KAaKTO II
BB3HHKHAAIITE CQ)CKTI'I II0 AOTOBOpH C KAHEHTIH, I10 KOHNTO HMAa CbINECTBEHH KOMIIOHEHTII Ha
¢I’IH3HCHPQHC. B cberaBa Ha ct)xmchomrre Pa3xoAH Ce€ NPIB3HABAT AIIXBHTE IO AH3IIHTOBH AOTOBOPII,
HETHHTC OTPHIATEAHH PE3IYATATH OT CACAKH C q)!'IHaHCOBII HHCTPYMEHTH I HHBECTHLIIH, KAKTO II
OTPHUATEAHIITE KYPCOBH Pa3AHKII OT ITPEOLEHKA I ONEPALIII C BAAYTHII ITO3IILIII, CbTAACHO MCC 21, H
ApPYTH pPa3XOAll, CBbp3aHH C ¢)IIH8HCOBII HHCTPYMEHTIH, BKAIOYTHTEAHO ITAATEHH OAHKOBII TaKCH I
KOMIICHOHHII.

2.22.ITewanba nam 3aryba 3a mepnoaa

ApyxecTBOTO MpH3HABA BCIYKI €AEMEHTII HAa IPHXOAHTE H Pa3sXOAITe [IPe3 MepHOAa B Imedaabata HAI
3ary6ata, ocBeH ako aaaeH MC®O ne H3IICKBa HAH pa3pelliaBa APyTo.

Haxon MC®O onpeaeAsT oOCTOATEACTBA, HPH KOHTO C€ IIPH3HABAT KOHKPETHH IIO3HLUIN H3BbH
mewaabata HAH 3arybaTa mpe3 Tekymua nepros. Apyrn MC@O  msncksatr nam  pasperuasat
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOITO OTroBapAT Ha AeduununiTa Ha OBIIIITe TOAOKEHIIA
32 OPIXOAH I PA3XOAIL, Ad OBAAT H3KAIOYEHII OT Hevyaabara 1Al 3arybara.

2.23 Aagbun ot nmeuyasbara

AaHbUHHAT pasxoA (IIPHXOA) BKAFOYBA TEKYLLITE AAHBYHII PA3XOAIl (IPIXOAIN) II OTCPOYEHIITe AAHBYHI
pasxoall (IIPHXOAIL).

2.23.1. Texymu AaHbIUI

Tekyri AaHbK € CyMaTa Ha ABAKIIMITE (Fb3CTAHOBIIMIITE) AAHBIUI BBPXY AOXOAQ BbB BPb3Ka C AAHDbYHATA
ne4aaba (saryba) 3a meproaa.

AarrbumTe oT mesasbaTa 3a TEKYILHA H OIPEAXOAHII AGHBYHII IIEPHOAI Ce IPI3HABAT KATO 3aABAXKEHIIE AO
pasmepa, A0 KOITTo He ca mAaTeHH. AKO Bede MAATEeHITE AAHBLUI OT nevaAbaTa 3a TEKYILUIA H [IPEAXOAHI
TEPIIOAN HAABHIIIABAT ABAMKIMATA CyMa 33 TE3H IIEPHOAH, IPEBIIIEHIETO ce IPH3HABA KATO aKTHB.
FlkoHOMUATAa OT AaHBIN, CBBP3aHA C AAHBYHA 3ary0Da, KOATO MOKe Aa ObAe [IPEHECEHa 3a MOKPHBaHe
IIPE3 CAEABAIIH IIEPIIOAI, Ce NMPH3HABA KATO aKTHB, C KOITO Ie Ce HaMaAfBa TEKYLUHA AAHBK B

CACABALIIHTE IICPITOAIL.

HpI'I3HaBﬂH€TO Ha TEKYLIIHTE AAHDBYHH Da3XOAH C€ H3BDLPINBA YPE3 BKANOYBAHETO HM B IpylaTa Ha
Pa3xXoAHTE 3a ITIEPIOAA, C KOHTO C€ HaMaAABa CYECTOBOAHATA meuyaaba 1Al ce yBEAIIYaBa CHETOBOAHATA

3aryba.

Texymnurte AanbuHH DaCHBH (AKTHBH) 32 TEKYLUIA I IPEAXOAHI IEPHOAI C€ OLIEHABAT IO CYMaTa, KOATO
ce ouakBa Aa ObAe MAaTeHa (BB3CTAHOBEHA) HA/OT AAHBYHIITE OPIAHI MPH IPIHAAraHe Ha AAHBYHII
CTaBKIT (II AAHBYHII 3AKOHII), A€IICTBALIM KbM AATaTa Ha OaraHca.

3a OTYETHIA NEPHOA AAHBYHATA CTaBKa B Bparapns e B pasatep 10%.
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2.23.2 AKTHBII II TACHBII [10 OTCPOYEHII AAH'BIII

AKTIBI 1O OTCPOYEHH AAaHBUII Ca CYyMITE Ha BBb3CTAHOBHMHTE AAHBHI BBPXY AOXOA2 32 GBACLHII
TICPIIOAH ITO OTHOIIIEHHE Ha!

= IIPHCI2AACMHTE BDEMEHHH Pa3AIIKI,
- IIPEHOCA Ha HEPEAAIIZHPAHH AAHbYHH 331'}’6[1;

- NPpECHOCA HA HCH3ITOA3BAHII AAHBYHI KPEAITI.

BpesenHnTte pasAlkir ca pasAHKHTE MeKAY OaraHCOBATA CymMa Ha €AIIH aKTHB HAH ITaCHB II HETOBAaTa
AAaHbYHA OCHOBA. BpeneHHIITE pasanky OuBart:

- obaaraemH BPEMEHHH DasAHKH - BPEMEHHITE PasAHKH, B PE3YATaT Ha KOMHTO Ile Bb3HHKHAT
CyMII, C KONTO Ile Ce yBEAH4H obOaaraemata mewaaba (3aryba) B Obaelll NEPHOAN, KOTaToO
GaAaHCOBATA CyMa HA AKTHBA HAH I1aciBa ObA€ Bb3CTAHOBEHA HAH IIOTACEHA; HAM

- OpPIHCIAAAEMI BPEMEHHII PASAINKH - BPEMEHHIITE PAa3AIKH, B PE3YATAT Ha KONTO L€ Bb3HHIKHAT
CyMH, C KOHTO Aa Ce HaMaAH AaHb4HaTa Iedanba (3aryba) 3a ObaelnM NHepHOAN, KOTATO
HaraHcoBaTa CymMa Ha aKTHBA HAH IIacCiiBa ObAe Bb3CTAHOBEHA HAH [TOTACEHA.

Korato AaAHBYHATA 321’)’6& C€ H3IIOA3Ba 32 BB3CTAHOBABAHE HA TEKYyL AAHDK 32 IIPEAXOACH ITEPHOA,
IIPEANTPHATHETO A IIPH3HABA KAaTO AKTHB B MOMEHTA Ha Bb3HHKBAHC, ThIl KATO CBIIECTBYBA BEPOATHOCT Aa
BB3HHKHAT ITOA3II H TE€3H ITOA3H MOTAT Ad 6'bAﬂT HAACHKAHO OCLEHEHII.
OTCPO‘-{CHHTC AaHBPYHH AKTHBH CC€ IIDH3HABAT 32 BCHYKII AAHBYHII BDEMEHHI PDA3AIIKH, KOHTO ITIOAAEXKAT
Ha IPIICIIaAaHE AO pasnepa, 3a KOHTO € BCPOATHO HAAHYHE Ha obaaraena nequGa, Cpenry KOATO MOTraT
Ad 6’bAaT TIPHCIaAHATI. AxTIB 1O OTCPOY€HH AAHBLI C€ IIpII3HaBa 3a INPEHACAHHTEC HaIIpeA
HEH3IMMOA3BAHH AAHbBYHH 381‘}’6[1 I KPEAHITHI AO CTCIIEHTA, AO KOATO € BEPOATHO Ad HMaA 6’bAeLLIﬂ obAaraema
nequGa, CpeLy KOATO MOraT Aa CE€ OIIOA3OTBOPAT HENIOA3BAHHITE AAH'bYTHH 3211'}'6[’1 H KPEAHTH.
Ko AA4TaTa HAa BCEKH DasaHC HPEANIPHATHETO IMIPEPASTA€KAA HENPH3HATHTE AKTHBH I10 OTCPOYEHII
AAHDBIII. HPCAHPH}ITIICTO IIpH3HAaBa HEMPI3HATHTE B IIPEAXOAHHA IIEPHOA aKTHBIH ITO OTCPOYEHH AAHBIIT
AO CTEIIeHTa, AO KOATO Ce€ € ITOABHAA BEPOATHOCT Ad 6’bAC pearH3HpaHa AOCTATDbYIHA 6’bACLHﬂ obaaraema
neqm\6a, KOATO A2 MTO3BOAH OITOA3OTBOPABAHETO HA AKTHBIITE ITO OTCPOYCHH AAHDBILH.
ITacuBu mno OTCPpOYE€HH AAHBII Ca CYMHTE Ha ABAKIMITE AAHDBLUH BBPXY AOXOA2 32 6’bACU.III IIEPHOAH
BDbB BPpb3Ka C obAaraemuTre BPEMEHHII PASAIIKI.
[Tacus nmo OTCPOYEHH AAH'BIH CE IIPII3HAaBa 32 BCHYKI obAaraemu BPEMEHHII PA3AIIKI, OCBEH B CAYYANTE,
KOTaTO Bb3HHKBA B PE3YATAT Ha!

= TIOAOKHTEAHA PETYTALIA, 34 KOATO aMOPTH3ALIIATA HE € IIPI3HATA 324 AAHDYHIT LEAIL, I

- ITbPBOHAY4AHOTO IPH3HABAHE Ha aKTHBA IIAH [1ACHBA IIPH CAEAKA, KOATO:

- HE IIPeACTABAABA OI3HECKOMOHHALIIS;

- KbM MOMEHTA Ha II3BBPIUBAHE HA CAGAKATA He BAIlAe HITO BbPXY CYETOBOAHATA, HIITO BBPXY
AaHbYHATa medanda (3ary0Da).

AKTIBIITE H HaCHBHTE I10 OTCPOYICHII AAHBLI CE OLUEHABAT 10 AAHBYHHTE CTABKH, KOHTO CE€ OYaKBa Aad
6"bAaT B ClIIAQ 33 NIEPHOAQ4, B KOHTO aKTHBBT Ce peaAH3Hpa HAH MMACHBBT CE€ YpPEAll Bb3 OCHOBa Ha
AAHDBYHHTE CTABKII (I’I AAHDYIHOTO 33KOHOA8TCACTBO), AEINCTBALII KbM AATaTa Ha basanca.
TeKyI_LIIITC I OTCPOYCHHTE AAHBLIN CE€ IIPH3HABAT KaTO ITPHXOA HAII PasXOA H C€ BKAFOYBAT B HETHaTa
mevyanba HAn 331‘}'621 3a I€PHOAA OCBEH AO CTECIIECHTA, AO KOATO Bb3HHKBAT OT!
- onepanus HAHN Cb6IITHC, KOETO € MNPpH3HATO Npe3 CBINHMA HAH PasAHYEH OTUETEH IIEPHOA
AHPCKTHO B KaIllITaAd, aKO CE€ OTPpa3fgBa TaM, KAKTO H KOT4ATO € YMECTHO; HAI

- OH3HECKOMOIIHAIIIA, IPEACTABAABALLA IPIIAODHBaHE.
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2.24 ITpOBH3HH H YCAOBHI AHTAKIINEHTII
2.24.1.I1posm3smn

[IpoBu3HITE Ca 3aADANKEHIIA C HEOTIPEAEACHA CPOMHOCT HAI cyMa. [IpoBI3IIN ce nMpi3HaBaT BBB BPb3Ka €
OPaBHH I KOHCTPYKTHBHII 3aABAJKCHHSA, BB3HIKHAAI B PE3YATAT Ha MIHAAIl CbONTHA CBrAacHO
msucksannaTa Ha MCC 37. TlpaBHnrte 1 KOHCTPYKTHBHIITE 3aABAMKEHIS, BB3HIKBAT B PE3YATAT,
CbHOTBETHO HA AOTOBOP HAI HOPMATHBHII Pa3[IOPeADIH, HAH YCTAHOBEHA TEHAEHIIIA, [TPIETa IIOAHTHKA
HAH TBBPAEHHSA B ADYKECTBOTO, KOHTO Ch3AABAT OYAKBAHIIA B TPETI! CTPAHIL

[TpoBu3amm ce mpusHaBaT B CAy4ail, 4e APYHECTBOTO HM4 HACTOALIO 3aAbAKEHHE (IPaBHO IIAH
KOHCTPYKTHBHO) KATO PE3YATAT OT MIIHAAH ChOIITHSA; HMA BEPOATHOCT 32 [IOTaCABAHE HA 3aABAKEHHETO Ad
O6bAe HEOOXOANM ITOTOK PECYPCH, CBABPMALL HKOHOMHYECKH ITOA3IL; H MOKe Aa ObAe HampaBeHa
HAAEKAHA OLEHKA Ha CTOITHOCTTA Ha 3aABAMKEHHETO. AKO Te3ll YCAOBHA He Ca M3ITbAHEHII, IPOBH3HA He
ce mpusHaBa. B cbcTaBa Ha HACTOAILIITE 3aABAMKEHISA Ce PA3TAEKAAT I 3aAbAKEHHSA 110 OOpeMeHABALI
AOTOBODII ITO CHAA4T4, HA KOHTO Pa3XOAHTE, HAITPABEHH 32 [TOKPIBAHE HAa 3aABAKEHHATA, [IPEBHIIABAT
OYAKBAHHTE HKOHOMITYECKI ITOA3H, IPOM3THYAIIII OT AOTOBOPA.

[IpoBusmmTe ce mprsHaBaT Mo Hafi-AoOpaTa MPHOANSNTEAHA OLEHKA Ha PBKOBOACTBOTO KbM Kpas Ha
OTYETHIIA IIEPHOA 32 PA3XOAHTE, HEOOXOAIIMII 33 YPeKAaHe Ha HACTOAIIOTO 3aAbAKEHIIE.

Ilpu3naTtute CcyMi Ha IPOBH3HII CE IIPEPATAEHAAT KbM BCEKH Kpall Ha OTYETEH IIEPHOA H ce

HPEH3YHCAABAT C LIEA CE OTPa3l Haif-A00paTa TeKyILa OLEeHKa.
2.24.2. Y CAOBHH aHTQKHMEHTH

3a YCAOBEH ITACHB C€ IIpHEMa Bb3MOXKHO 3aAbBAKEHHE, KOETO IIPOIH3AII3A OT MHHAAIN CbOUTHA II YHETO
ChIIIECTBYBAaHE LiI€ 6’bAC IIOTBDBPAEHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO Ha €AHO IIAII ITIOBEYeE
HECHIYPHH 6’bAeL[III C'h6I'ITHH, KOIITO HE€ Ca H3LAAO MNOA KOHTPOAA HA IPEANPHATHETO; HAH HACTOALIO
33aADAKEHIIE, KOETO IPOH3AN3a OT MHHAAH C'I>6I'ITH}I, HO He€ € NPH3HATOo, 3aI0TO HE € BEPOATHO 32
ITIOTACABAHETO MY Aa 6'bAC HCOGXOAHM H3XOAMALIl ITOTOK OT PeCcypcCil, CbADPIKALIII HKOHOMIIYECKI ITOA3H,
IIAII CyMaTa Ha 3aAbAKEHIIETO HE MOXKE Aa 6"bAe OIIPEACACHA AOCTATDHTHA HAACHKAHO

3a YCAOBEH AKTHB Ce€ ITpHeMa aKTHB, KOIITO IIPOH3AI33a OT MHHAAI CBHOHTHA H YHETO CBbIICCTBYBAHE IIIC
6’hAC IIOTBBPAEHO CaMO OT HACTBIIBAHETO HAII HEHACTBIIBAHETO Ha €AHO HAH ITOBEYE HECHTYPHH 6’bACIlll’l’
Cb6I'ITII}I, KOHTO HE€ MOTAT A4 6’bAaT II3AAQ KOHTPOANIPAHII OT IIPEAINIPHATHETO.

VcAOBHIITE AaHTAKIMEHTH He ce IIPH3HABAT, 4 CE OITOBECTABAT KAKTO € YMECTHO.

2.25.AH31IHT — CHETOBOAHA IIOAHTIIKA, IPHAOHKIMa OT 1 aryapn 2019r.

Apy)i(CCTBOTO npeneHsBa B HAYaAOTO Ha BCEKI AOTOBOpD, AAAH HPEACTABAABA AHNSHHI HAH CBABPKA
CACMEHTH Ha AH3IHT, B 3aBHCIIMOCT OT TOBAa AaAIl C HETO CPELITy Bb3HATPAKACHHE C€ MPEXBbPAA MIPABOTO
Ha KOHTPOA HaA H3IMMOA3BAHETO HA AAAE€H AKTHB IAII IPYIIA AKTIBH 33 ONIPEAEACH IIEPHOA OT BPEME, KaTO
IIPEPA3rA€KAA Ta3l OLIEHKA B CAy‘-Iﬂﬁ, e HMa IIPOMAHA B AOTOBOpPaA.

Apy}KCCTBOTO ONPEAEAA CPOKA HAa ANBIIHIA, KATO B3€Ma IIPEABHA HEOTMEHIIMHA CPOK ITIO AOTOBOPaA, KaKTO
H NEPHOAHNTE, ITO OTHOLIEHHE HAa KOITO ChILECTBYBAT OILIIH 32 YABPAXKABAHE NAH IpEKpaTABaHE, KOTaTo €
AOCTATbTHO CHIYPDHO, 4€ IIe ObAaT YOPAKHEHH, BEAHO C BCHYKII CTHMYAH B Ta3H BPBb3Ka. CPOKbT Ha
AH3IIHIA, CbOTBECTHO CHIYPHOCTTAa OTHOCHO YHNPa)KHABAHETO Ha OIIIHIITE, CE€ IIPEPA3TAEKAAT, KOraTo
HACTBIIAT CBhILIICCTBEHII CbGIITHﬂ, KOMTO MOTAT AO ITOBAHAAT BbPXY pEIIICHIATA 32 TOBA.

2.25.1. ApyecTBOTO KaTO AHBITHIOMOAYYATEA

AKTIHBITE C IIpaBO HA IIOA3BaHE C€ OLIEHABAT ITbPBOHAYAAHO IIO LICHA Ha HPIIAO6IIB8HC Ha HaYaAHaTa
AdTa Ha AH3HHI4, KOATO BKAIOYBA: ITPPBOHAYAAHATA OLIEHKAa HAa MAaCcHBAa IIO AII3IHIA, II3B'prI.ICHII
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IMAAIIAH A IIPEAH TOBa; IbPBOHAYAAHH IIPEKIT Pa3sXOAIl, KaKTO II Pa3xXoAl IO AEMOHTAa}K 11 IIpeMeCTBaHE,
4KO €€ ITPEABIIKAAT TaKIBa.

H’prOHa‘Ia:\HaTa OL€HKa Ha IacHBa I10 AIBIIHIA C€ I3BbPIUBA Ha HAaYaAHATa AaTa H OTpa3fBa
HACTOSAIATA CTONHOCT Ha HEH3NAATEHHTE AH3IHTOBI BHOCKII, KOHTO BKAIOYBAT: (bIIKCHpﬂHII MAaAIIaHHA
II0 AOTOBOpPa; MNPOMEHAHBI ITAALMAHIIA, 3aBICEIIII OT HHACKCH; TapaHUiH II0 OCTaTbYHA CTOﬁHOCT;
OIIIIHH 32 3aKyITYBaHE; CAHKIUIH 3a [IDEKPaTABAHE.

HOCACABaHlaTa OILICHKA Ha AKTHBHTE C IIPaBO Ha ITOA3BAHE C€ II3BBPIIBA ITO LIEHA Ha HPIIAOGIIBZHC,
HaMaA€HAa BCHYKH HaATPyIIaHH aMOPTH3ALUIH 1T 331‘)’6]1 oT 06631.[6[{](3, AHAAOTHYHO Ha CODCTBEHIITE AKTHBH
I KOpHTHPaHa C BCHYKII IIPEOLIEHKII HA TACHBa 11O AII3HHIA.

CACA Ha4YaAHATAa AaTa IMACHBDBT II0O AII3NHIA C€ IIPEOLIEHABA, 32 Aa Ce OTPAa3AT H3MEHEHIIATA B AIZITHIOBIIA
AOTOBOp, B PE3YATAT HA IIPOMAHA B obxBaTa I'I/IIAH CpoOKa, II/HAII IIPOMEHITE B AH3IHIOBITE IMAAIIAHIIA,
BKAIOYHTEAHO MNPOMEHII B ITHAEKCH, IIPOLEHTH HAII Na3sapHH HIIBA, KaTO, ChOTBETHO, CE KOPHIrHparT
CTOIHOCTIITE Ha AKTHBIHTE C IIpaBO Ha ITOA3BaHE. Brbaunkuaanre Pa3AHKI, KOraToO HasancoBaTa croifHoCT
Ha aKTHBHTE C IIPpaBO Ha ITIOA3BAHE € HYAAd, KAKTO H Pa3sXOAHTE 3a AIIXBII IIO ITaciIBa Ha AH3IIHIa H
IIPOMEHAHBHTE INAALIAHIA, KOUTO HE Ca BKAIOYCHH B OIICHKATa My, C€ IIPII3HABAT B neuyasbaTa HAH
3al"}’6ﬂTa 3a MEpHOAA, Koiito kacaat. Korato YBEAITYEHHETO Ha 0bxBaTa IO AI3IHIA € CBI3MEPIMO C
YBEAIHEHHETO Ha LIEHATA II0 AOTOBOPA, IIPOMAHATA C€ OTHUITA KATO OTAEGAECH AOIOBOp.

Apy)KCCTBOTO TIPEACTaBA aKTHBITE C IIPaBa Ha ITOA3BAHE B CbCTaBa Ha cobcTBEHHTE AKTHBH Ha AHIETO B
oT4HeTa 334 Cl)IIHaHCOBOTO CbCTOAHIIE H INPEACTaBA AOITbAHIITEAHA HOApO6Ha IIHq)OpMﬂI_IHH B TOBa
OTHOLIICHHE B INIOACHHTCAHHTE NPHAOKEHHSA KbM Ci)HHaHCOBHTC OTYETH.

ApyxecTBoTO mpiAara makarodeHusTa, npeasnaeHn B MCQO 16, no orHOLIeHIe Ha KPATKOCPOYHHTE
AMSIIHIOBH AOTOBODH H AH3HHIHTE Ha AKTHBH C HIICKA CTOIHOCT II NpH3HaBa CBBP3aHHTE C TAX
AM3HHTOBH MAALIAHHA KATO Pa3XOA IIO ANHEITHIIA MeTOA 3a cpoka Ha Aorosopa. Kpatkocpounmre
AMBIHIOBH AOTOBODI BKAIOYBAT IIGA3BAHETO HA TPAHCIIOPTHII CPEACTBA, MALUIHH 1 obopyaBaHe, I
HEABIDKHMH HMOTH, KOHTO C€ HA€MaT 32 KOHKDETHH AE{THOCTH IpPH H3TBbAHEHHETO Ha OIPEACAEH
AOIOBOp HAH YacT OT HETO IO H3TPAKAAHE, H PEKOHCTPYKUHA, HAH PEMOHT I IOAAPDBHEKA Ha
HHPACTPYKTYPHI ODEKTH, YHITO HMAAHIPaH CPOK € A0 eAHA TOAHHA. /\AH3HHTHTE Ha AKTHBH C HIICKA
CTOITHOCT BKAIOYBAT AOTOBODH 33 IOA3BaHe Ha odprc 003aBeXKAaHE H KOHCYMATHBI I KOMIIOTBPHA
TexHika. PasxoAnTe no TakiBa AOTOBOPH Ce IPEACTABAT B CbCTABA Ha Pa3XOANTE 3a BBHIUHH YCAYTH B
OT4YETa 32 AOXOANTE, KATO B NMOACHITEAHHTE INPHAOMEHIA Ce OINOBECTABA IOAPOOHA nH(OpMALNA O
BHAOBETE OCHOBHII aKTIBII.

2.25.2. Apy»xecTBOTO KaTO AH3IIHTOAATEA

anI (t)X'IHaHCOB AHS3IIHI, AKTHBIITE IO AOIOBOpa ce IOPH3HABAT HAa HaYaAHaTa AaTa KaTO B3€MaHE, B
pasMepa Ha HETHATa HHBECTIILIIA ITO ACTOBOPA, KOATO BKAIOYBA: cbm(cnpam{ IAAINAHHA; IIPOMEHAIBIH
MAAIMAHIIA, 3aBHCELIT OT HHAEKCH,; TAPAHIHII 32 OCTaThYHA CTOﬁHOCT; OITITHH 334 MOKYIIKA, II CAHKIIHI.

ITo oTHomenns Ha canchomrre AH3HHTH, IIOCACABAIIO C€ ITPHAATaT H3HCKBAHHATA 32 OTIIHCBAHE II
06esuem<a B MC®O 9 no oTHOLIEHIIE HA HETHATA HHBECTHIHA B AH3HHTOBIA AOTOBOP, KATO PEAOBHO Ce
npepasraexaar HPH6A.IIBHTCAHO H3YHCACHIITE HErapaHTHPAHII OCTaTbYHII CTO}“IHOCTH, H3ITOA3BaHH IIPII
H3YHCAABAHETO Ha 6pyrHaTa HHBECTHLUHA B AH3IIHTOBIIfL AOTOBOP. HPH HACTBIIHAO HaMaAE€HHE Ha
l'IpI'IGAH3HTCAHO HI3YHCACHATA HETApAHTHPAaHa OCTaTb4HA CTOfIHOCT, C€ NPEPA3TrAEKAA PA3MPEACAEHIIETO
Ha AOXOAA 32 CPOKa Ha AH3HHTIOBIIS AOTOBOp II C€ IIpH3HAaBa He320aBHO BCAKO HaMaACHIE, CBBP3aHO C
BEYEC HAYHCACHITE CYMIL
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IamenennsaTa B AOroBOpHTE 32 (t)HHaHCOB AH3HHI €€ OTYMTAT KaTO OTAE€AEH AOIOBOpP, KOTATO ce
YBEAII1aBaT OGXB’ATBT, C KOE€TO ce AOGﬂBH IIpaBO Ha IIOA3BAHE HAa OCHOBEH aKTIB, CBOTBETHO
Bb3HATPAMKACHIIETO CE YBEAHYaBa CbH3MEPHMO.

HpH AOrOBODH 334 ONEPATHBEH AIIZHHT, OTAAA€HHTE COBCTBEHH AKTHBH Ce€ OTYITAT ChLAACHO BITAQ HM I
apreTaTta CI€TOBOAHA IOAHTHKA OT ,A,py)'KCCTBOTO B TOBAa OTHOIIEHIIC, 4 NNAAIMAHHNATA C€ IIPDII3HABAT Ha
IIPHXO0A 11O AIHEIHIA METOA 32 IIEPIIOAAa Ha AOTOBOpa.

Vamenenusra B AOrOBOPH 332 ONEPATHBEH AH3HHI C€ OTYITAT KaTO HOB AOIOBOp OT AaTaTa Ha
H3MCHCHHETO.

BoB BpB3Ka € AoroBopHTE 33 (DIIHAHCOB AH3HHT B OACHITEAHH IIPHAOKEHHA CE MPEACTABAT: IIPHXOAHTE
OT npoaaxbata Ha AKTIBA, OTIHCAHATA GAaAAHCOBa CTOIIHOCT I HETHIA PE3YATAT, KAKTO H AOXOAITE OT
IIPOMEHAHBH MAANIAHHA H PEaAH3HpPaHNTe (PIHAHCOBH AOXOAMH, KATO HA AHLIETO Ha OTYETA 33 AOXOAINTE
ITBPBIITE C€ NPEACTABAT B CBbCTaBa HA APYTHTE AOXOAH, a (PIIHAHCOBHTE B CyMaTa Ha (DPHHAHCOBINTE
TTPHXOAH.

AoxoauTe OT OHEPATIIBEH AIBIHT Ce IIPEACTABAT B CbCTaBa Ha APYTHTE AOXOAH Ha AHILIETO Ha OTHYETA 3a
AOXOAHTE, KaTO OTAJAECHHTE CODCTBEHH AKTHBH IO AOTOBODH A2 ONEPATHBEH AHBIHT C€ IPEACTaBAT
OTAEAHO OT NMMOA3BAHHTE OT APYKECTBOTO B IOACHHTEAHITE IIPHAOKEHNA KbM (PHHAHCOBITE OTYETH.

2.26.0uensBaHe MO CIIPABEAAIBA CTOIHOCT

Hskon oT aktirsnTe 11 macupnTe Ha APyeCTBOTO Ce OLIEHABAT I MPEACTABAT H/HAI CAMO Ce ONOBECTABAT
[0 CHPaBEAANBA CTOITHOCT 3a LEAHTe Ha (PMHAHCOBOTO OTYNTAHE, KATO TAaKIBA Ca ABATOCPOYHIITE
HHBECTHIIIH B KAITHTAAOBH HHCTPYMEHTH, KAaCH(HIIHPAHI KaTO ,,(DHHAHCOBH AKTHBH, OTYHTAHH IIO
CIPaBEAAIIBA CTOITHOCT IIpe3 APYT BceOOXBaTeH AOXOA™.

CHPaBCAAﬂBaTa CTOITHOCT € IICHATa, KOATO b 6raa IIOAYYE€HA NIPH I'IPOA'A}K621T2 Ha AAACH AKTHB HAH
IIAQATECHA OPH IIPEXBbPAAHETO HA ITACIIB B obnuaiina CAEAKA MEXAY HE3ABHCHMH I1a3apHII YYACTHIILI Ha
AAaTaTa Ha OLICHABAHETO. CHpaBCAAHBaTa CTOIHOCT e H3XO0AALIA ILICHA H CE 6asnpa Ha IIPEAITOAONKEHHETO,
Y€ oneparnsara 1o npoAm6a'ra 1I1e €€ peaAHn3Hpa HAIl Ha OCHOBHUA I1a3ap 3a TO3I aKTIIB IAIl ITACHB, HAH
B CAY‘-{aﬁ Ha AHIICA HAa OCHOBEH IIa3ap — Ha HaIl-H3TOAHHA Tmasap 3a aKTHBAa IIAN [TaCHBa, AO KOHTO
Apy)KCCTBOTO 3AABAKHITEAHO HMa AOCTBII.

I’ISMCPBZHCTO Ha CITpaBEAANBATA CTOITHOCT ce TIpaBH OT INO3MHIIATA HA NTPEANOAOKEHHATA 11 IIPELEHKITE,
KOHTO Drrxa HaIIpaBHAH ITOTEHIHAAHITE I1a3aPHII KaTO Ce npmema, JIe Te AeIICTBAT B CBOA MAaKCHMAaAHA

HKOHOMIYECKA H3roAa.

Ilpn n3smepBaHeTo Ha CIPaBeAANBATA CTOITHOCT Ha HecPHHAHCOBH AKTHBH HPE3yMIILUIATA € Haf-A06poTo
H Haii-epeKTHBHO BB3MOKHO H3IIOA3BAHE HA AAACHMUS AKTHB OT Na3apHHTe y4acTHHIUL B HaAkon cayuaii,
IPH OLEHKA HA KAIIHTAAOBII ITHCTPYMEHTIH, OMPEACACHH KATO OLIEHABAHH IO CIIPABEAANBA CTOHHOCT I1pes
APYT BCEODXBATEH AOXOA, 32 ONPEACAAHE Ha CIIPABEAAHBATA CTOIHOCT Ce H3IIOA3BA LEHATA HA CACAKATA,
KOraTo TOBa e yMecTHO cbraacto MCPO 9 .

[Ipuaarat ce A3AHYHH OLCHBYHH TEXHIIKM, KOHTO Ca ITOAXOAMILI CIPAMO cHenndHKaTa Ha
bl

CbOTBETHHTE YCAOBHA H 06CKTII, H 334 KOHTO pasrroAara ¢ AOCTaTbYHaA 0asa ot BXOAALLI AAHHII, KaTO

CTPEMEKDT € Aa C€ II3[I0A3Ba B MaKCIIMaAHa CTENEH HAAITYHATa Hy6AI'I‘-iHO H216A}OAZCMZ xmcbopmamm,

CBbOTBETHO Ad CE MHHHMH3HPA H3IIOA3BAHETO Ha HCH216A}OAHCMK xmcbopmamm.
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AP)’)KCCTBOTO AOITyCKa H3IIOA3BAHETO HA TPHTE NPHETH ITOAXOAA, HAa3apHHA, NPIIXOAHIA I Pa3sXOAHHA
ITOAXOA.

CrpaBeaAnBaTa CTOITHOCT Ha BCHYKII aKTHBH II [IACHBI, KOHTO CE OLEHABAT 1I/HAN ONOBECTABAT BbB
¢piHAHCOBIITE OTHETII [TO TO3M HAYIIH, CE KATETOPH3IPA B CACAHATa ilepapXIif Ha TPH HIIBa:

Himo 1 — l3anoassar ce koTHpaHn (HEKOPHIHPAHI) IA3aPHH LEHN HA aKTHBEH [a3ap 33 HACHTHYHII
AKTHBH HAI AaCHBII,

Himso 2 — Tlpnaarar ce OLEHDBYHH TEXHIKH, IPH KOHTO Ce H3MOA3BAT BXOAALIU AAHHII, PA3AIYHI OT
ANPEKTHO KOTHPAHII MMA3apHH LIEHH, HO Ca MPAKO HAI KOCBEHO AOCTBIIHII 32 HAaDAFOAEHIHE, BKA. KOTATO
KOTHPAHIITE IeHIT ca ODEKT HA 3HAYITEAHI KOPEKLIIH; I

Hirso 3 — Ilpmaarat ce oLeHbYHII TEXHIIKH, IPIH KOITO HAIl-HHCKOTO HIIBO H3IIOA3BAHII BXOAALLII AAHHII

B 3HAYHIITECAHATA CH YacCT Ca HCHRGA}OAHCMII.

ApyrecTBOTO IpHAAra OCHOBHO crpaBeaAlBa ctoiiHocT Huso 2 1 Huso 3.

3a Tesnm oBeKTH, KONTO Ce OLEHABAT IMEPIOAHYHO IIO CIIPABEAANBA CTOHOCT, APYKECTBOTO ITPABII
IpeleHKa KbM AAT4Ta HAa BCEKII OTYET AaAM e HeoOXoAmM Tpancdep MexAy HHUBATA B fepapXIATa Ha
CITPABEAAIBATA CTOITHOCT 33 AGA€H aKTHB IIAI ITACHB, B 3aBHCHMOCT OT Pa3IOAATAEMIUTE I II3MTOA3BAHIITE

KDbM Ta3H AATA BXOAALLII AAHHI.

2.27.C4eTOBOAHI MPUOAH3HTEAHH OUEHKH I IPEATTOAOKEHIIA, TPELIIKI
2.27.1.CueTOBOAHII MPHOAHSHTEAHH OLIEHKII H IIPEAIIOAOKEHIIA

B pesyATaT Ha HECHIYPHOCTTA, IPICHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PIIHAHCOBIA OTHET He
[OAAEKAT Ha INPEHI3HAa OLEHKa, a caMO Ha npuOAmusnTeAHa oueHka. IIpHOAIBHTEAHIITEe OLEHKI ce
OLIEHABAT Bb3 OCHOBA HA HAH-aKTyaAHAaTa HAAMYHA [ HAAEKAHA HH(POPMALULA, KATO TA 3aCATa BCHYKH
cratiun BB (DHHAHCOBIA OTHYET, 0e3 OCHOBHNA KAIHTAaA I IAPIYHITE HAAIYHOCTH B Opoil BbB
(YHKIIIOHAAHA BaAyTA.

Ianoassanero Ha pasymMHIL HPII6AII3HTCAHII OLICHKII NPEACTABASIBA OCHOBEH €AEMEHT B IISTOTBAHETO HA
CbHHaHCOBIITC OTYETH H HE HaMaAfBa TAXHATA AOCTOBEPHOCT. HpIIAaI‘aHCTO Ha MC)KAYH’APOAHIITC
CTAHAAPTH 32 q)IIHaHCOBO OTYHTAHE H3ICKBA OT PBKOBOACTBOTO Aa IIPHAOMKII HAKOIH CYETOBOAHII
IPCAITOAQOKEHHA H I'IpI'16AH3IITCAHH CYETOBOAHH IIPEUEHKII IIPII H3TOTBAHE Ha (blIHZHCOBHTC OTYETH H
IIPIH OIIPEAEAAHE HA CTOIHOCTTA Ha HAKOH OT AKTIBHTE, IACHBITE, IMPIIXOAITE II Pa3XOAIITE. Berrukn te
Ce H3BDPPIIBAT HAa OCHOBATAa HA Hafi—A06paTa IIpENeHKa, KOATO € HallpaBeHa OT PBKOBOACTBOTO KbM Kpafd
Ha OTYETHHA IIEPHOA. ACFICTBHTCAHHTC pe3yaTaTH Omxa MOTrAH Ad C€ PA3AIYABAT OT INPEACTABEHIITE BBB
¢HH3HCOBHTC OTYETH.

AaACHa HpH6AH3HTCAHa OLEHKA [IIOAAEXKII Ha IIpepas’rAexAaHe, aKo HaCcTbHIAT IIPOMEHH B
OﬁCTOﬂTCACTBaTa, Ha KOHTO C€ OCHOBaBa, HAII B DPE3YATAaT OT IIOAYYE€HAa HOBa I'IH(i)OpMaHIU[ HAII
AOITBAHHTEAHO HATPyITaH OITHT. Hpepasrx\exo_\ane'ro Ha HPIIGAHBHTCA.HaTa OLICHKa HE Ce CBDP3Ba C
ITPEAXOAHII ITIEPITIOAH II HE IPEACTABAABA KOPEKIIIA Ha I'PELIKa.

Beaxka OpOMAHA B [IPHAAraHATA Ha3za 3a OLIEHABAHE C€ TPETHPA KATO IIPOMAHA B CYETOBOAHATA IIOAHTIIKA, 4

HE B CUCTOBOAHATA HPI'IGAHZ{HTCAHR OLICHKA.

Korato e TPYAHO A4 €€ HAIIPpaBH pa3rpaHIYeHIIe MEXAY IIPOMAHA B CI€TOBOAHATA IIOAHTHKA H IIPOMAHA B
CYETOBOAHATA l'IpH6AII3IITCAH21 OLlIeHKa, IpOMAHATA CE€ IIPIEMa KaTO ITpOMAHA Ha CHYETOBOAHATA

MpHOAH3HTEAHA OLIEHKA.
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E(bCKT'bT OT IIpOMAHATAa B CHYETOBOAHAa HPII6,-\H3HTC.\H21 OLEHKA, C€ MPII3HABA IIE€PCIEKTHBHO, YpE3
BKAFOYBAHETO HB nmevyaAbara HAil 3ary6a'ra 3a IIEpIIOoAa HA ITpOMAHATA, AKO IPOMAHATA 3acAra Caiso TO3I
IIEPIOA HAI IEPHOAA Ha IIPOMAHATA II 6'I>ACI_I_[II IIEPIIOAH, 2KO IIPOMAHATA 3aCAra IT ABaTa.

AOTOJ\KOBZX, AOKOAKOTO INpoMAHaTa B CHE€TOBOAHATa npuﬁ\naxrr&ma OLIEHKAa BOAIl AO IIPOMEHH B
AKTHBHTE Il ITACHBIITE, AL C€ OTHACA AC KOMIIOHEHT OT KaIllTaAa, TA C€ IIPII3HABA YPE3 KOPHITIPAHE Ha
OaraHcOBaTa CTOITHOCT Ha CBBP3aHIA AKTHB, ITaCHB HAN KOMIIOHEHT OT KallHTaAa B II€pIIOAa Ha
IIpomMAHATA.

2.27.2 I'perrkar

I'perskin oT MiTHAA ITepIIOA €a IPOIYCKN A HETOYHO IIPEACTAaBSHE BBB (DIIHAHCOBI OTYETH HA
Apy#ecTBOTO 32 €AIIH IAII IIOBEYE MIIHAAN OTYETHI IIEPHOAN, IIPONSTHYALII OT HEN3IIOA3BAaHE HAI
HEPAaBIIAHO H3IIOA3BaHE HA HAAEWAHA HH(POPMALIS, KOATO!
- € OIAQ HAANYHA KbM MOMEHT4, B KOITTO (DIIHAHCOBHTE OTYETH 32 Te3ll MEPHOAN ca Oman
0AODpeHII 32 MyOAIIKyBaHE; 1T
- € MOMKeAO, IpI MOAATAHETO Ha PasyMHI YCHAHA, Aa ObAe MOAYYeHa II B3eTa NPEABHA [P
H3TOTBAHETO H IIPEACTABAHETO Ha Te3H (DIIHAHCOBI OTYETIHL.

Tesu IPELIKIl BKAKOYBAT ecbelcm"re OT MATEMATHCCKII IPDEINKIL, TPELIKII IPH APpHAAraHEC Ha CYETOBOAHA
ITIOANITIHKA, HEAOTACHKAAHE HAH HETOYHO IIPEACTABAHE Ha Cbﬂ}(TH IT H3MaAMIIL.

FPCLHKH no cmucbsa Ha MCC 8 norat A2 BB3HIIKHAT BDB BPB3Ka C IIPI3HABAHETO, OLIEHABAHETO,
IPEACTABAHETO ILAI OITOBECTABAHCTO HA KOMIIOHEHTH OT ctnmancomrre OTYETII. HOTCHHIIa.-\HHTC TpELIKIT
3a TEKYLIHA [IEPHOA, OTKPHTH B CBILIA, C€ KOPHTHPAT IIPEAIL ci);maﬂcosu're OTYETH Aa Ce OA06pﬂT 3a
I'Iy6,\IIKYBaHC. B'bl'IpCKII TOBa, ITPEIIKII ITOHAKOTA C€ OTKPIHBAT B ITOCAEABALLl IIEPIIOA II TE3N IPELIKII OT
IIPEAXOAHIT ITIEPIIOAH CE€ KOPHTHPAT.

Apy)l-'\'CCTBOTO KOpITHpa CbC 3aAHA AATa CBIIECTBCHIITE TPEIIKI OT MNPEAXOAHI NEPIOAIl B ITbPBIA
(bIIHaHCOB OTHET, OAOGPCH 3a H}-'6,-\IIKYB€1HC CA€A KaTO Ca OTKPHTH Ype3:
hd NPEH3YHCAABAHE HA CPABHHTECAHIITE CYMII 324 NPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HIIKHAAA IPELIIKA; A
- B C,\y?‘{ﬂlvl, Y€ IpelIKaTta € BB3HIIKHAAA ITPEAIl Haﬁ-pﬂHHO IIPEACTABEHHA IIPEAXOAEH IIEPIIOA,
NOPEH3YICAABAHE HA HAYAAHOTO CaAAO HA aKTIBITE, ITACHBHTE I KAITIITAAA 34 TO3II IIEPIOA.

chmxa OT HPEAXOAEH IIEPIIOA CE KOPDHTHPA ITOCPEACTBOM IIPEHIYIHCAABAHE C O6p21THﬂ CIIAQ, OCBEH aKO €

TPAKTHYECKII HEMNPIAOKHIMO Ad CE OIPEACAIT HAKOIT OT CHCLIII(i)H‘{HHTC C(i)CKI'II 3a IepHoOAa HAI
KyMYAQTHBHIA ecbelcr OT TasH IpelKa.

ILAOITBAHUTEAHA HH®OPMAIINA KbM CTATUHUTE HA ®MTHAHCOBHA OTUET
1. OtueT 3a puHaAHCOBOTO CBCTOAHUE

1.1.Apyru Tekymu B3eMaHUA U AKTUBHU

Bupa, 31.12.2020 r. 31.12.2019 r.
Bzemaunus no csaeGHE cnopose /HeTto/ 51 51
Baemanna no ceaebun cnopose 51 51
O61mo | 51 51
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1.2.1.®unancoB pesyarar

ro/lCE

PuHAHCOB pesyATaT Croitnocr
ITeuaa6a xbm 31.12.2018 1. 2
ITpensuncaen ocrarbk kbm 31.12.2018 1. 2
Tlewas6a xem 31.12.2019 r. 2
Ilpensuncaen ocrarbk kbm 31.12.2019 1. 2
IMTeuasba xum 31.12.2020 r. 2
3ary6a xum 31.12.2018 r. (10)
Ilpensuncaen ocrarbk kbm 31.12.2018 . (10)
3ary6a xkem 31.12.2019 r. (10)
ITpensuncaen ocrarek kbm 31.12.2019 r. (10)
3ary6a xem 31.12.2020 r. (10)
®unancos peayarar kpm 31.12.2018 r. (8)
®unancos pesyartart kbm 31.12.2019 r. (8)
@unancos peayarar kem 31.12.2020 r. (8)
1.3.Texyum THProeckM 3apAbAXKEHUA
Bua 31.12.2020 r. 31.12.2019 r.

3apABAIKEeHHA KbM CBBbP3aHM AMIA B IPyHaTa 59 59

3aABAKEHIA [TO AOCTABKII 57 57

[Tacnsu 1o AOroBOpH € KANEHTH 2 2

OG0 59 59

2. OTueT 33 AOXOAMTE

3. OrueT 32 BCceoGXBAaTHIA AOXOA

ApyecTBOTO He e peaAn3npaso ApyT BceobXBaTeH AOXOA Ipe3 TeKyiia nepioa. OBuuiaT BceobxBaTen
AOXOA 33 TOAIHATA € PaBeH Ha peaAnslpaHara ne4asba caeA AaHBYHO obaaraHe.

III.APYTHU OITIOBECTABAHUA
1. Cebp3anu AMIa M CACAKH ChC CBbP3aHH AMLIA
Apy>KecTBOTO OIOBECTABA CACAHHTE CBBP3aHM AMLIA

Apy*ecTBOTO OIOBECTABA CACAHMTE CBBP3aHH AHNA:
[MTaprabOpH B CAPY>*eHHETO:

Tpeiic BI' EAA /upeaxoano naumenopanneTpeiic-IToTaO crponteactso AA/ -
52% yuacTue B cApy»xenneTo

METANMHBECT-XOAA EOOA - 12 % ysacTae B cApy>keHHETO

CTAHUAOB - 12 % yuacrie B CAPy>KeBHETO

BAAKAHCTPOI AA - 12 % yuacrue B cApyxenuero

CK-13 ITBTCTPOYI AA - 12 % yaacTie B CAPy>KeHHETO

Crbp3anu auna no aunna Ha Tpeitc Tpyn Xoaa AA

Cobctpentix ma kannrrasa Ha Tpeiic Ipyn Xoaa AA e Hukoaait anues Mirxaitios
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Apy)Kec‘rBa CBBbp3aHII ¢ napTHbOpa METAMTHBECT-XOAA EOOA
Apymectsa cBbpsann ¢ naprasopa Tpefic Fpyn Xoaa AA
Apy)xecn;a cBbp3anil ¢ napTHropa CTAHHAOB EOOA
ApyiecTBa cBpp3ann ¢ napTHbopa BAAKAHCTPOIT AA
,A.pyﬂ\'ec’raa CBDbP3aHII C mapTHbOpa CK-13 ITHTCTPOM AA

KAr040B PLKOBOAEH IEPCOHAA HA PEATIPHATHETO:
[TpeacraBassaru - Bosn Crosanos Aeaden

Apy)KCCTBOTO OIIOBECTABA CACAHHTE CACAKH U CaAAA CBHC CBBP3aHU AHLA:

3aAbAXKeHHA KbM CBBP3aHU AHLA B IPyIIaTa

AoctaBunx 31.12.2020 r. 31.12.2019 r.
Tpeitc BI' EAA /Tpeiic mbTHO crponTeactso AA 59 59
O6mo 59 59

2. YnpaBaeHHe Ha KallMTaAa

C yOpaBAGHHETO Ha KalIITAAR APYIKECTBOTO ILIEAII AR CBb3AABa II IIOANBPHA BB3MOKHOCTI, TO Al
OPOABAKIT A2 (PYHKIHOHIPA KATO AefiCTBALLIO IIPEANIPHATHE H Aa OCHIYPABA CBOTBETHATA
BB3BPBIIAECMOCT HA MHBECTHPAHITE CPEACTBA HAa AKUIIOHEPHTE II CTONAHCKI IIOA3I HA APYTHTE
3aIIHTEPECOBAHN AINA Il YYACTHIIIUI B HErosis OH3HeC, KAKTO I A2 IIOAABPXA OIITIIMAAHA KAIIIITAAOBA
CTPYKTYPA, 32 A2 CE PEAYLIIPAT PAasXOAHTE 33 KAIIHTAA.

ApyiecTBoTo Tekywo HabAIOAABA OCHTYPEHOCTTA I CTPYKTYPATA HA KAIIHNTAAA CIIL

3. ®dunancosu puckose

B xoaa Ha oOrnuaiiHaTa cif AEITHOCT APYWECTBOTO MOME Ad ObA€ H3AOKEHO HA Pa3sAIYHI (DIIHAHCOBH
PICKOBe, HAll-BAXKHIITE OT KOHTO Ca: BAAYTEH DHCK, KPEANTEH PICK I AIKBILAGH PHCK. 3aTOBa ODILOTO
yIIpaBA€HHE Ha PHCKA € (DOKYCHPAHO BbPXY MIHIMISIPAHETO HA MOTEHIIAAHIITE OTPILIATEAHI! e(DEKTH,
KONTO OIXa MOTAH A2 Ce OTPasAT BBbPXY (piHAHCOBITe pesyATaTi. PIHAHCOBHTE PIICKOBE TEKYIIO Ce
HACHTIIDIIIIPAT, H3MEPBAT I HADAIOAABAT C ITOMOILITA HA PAa3sAIMHII KOHTPOAHI MEXaHII3MIIL, 33 Aa ce
OIIPEACAAT 3AECKBATHI HEHN HA YCAYTITE, NPEAOCTABAHII OT ADYKECTBOTO, A3 CE OLIEHAT AAEKBATHO
choprirrre Ha TOAABPHAHE Ha CBODOAHIITE AIKBIAHII CPEACTBAa, Ge3 Aa ce AONyCKa HEONpaBAaHa
KOHLIEHTPALIA Ha AGAEH PIICK.

[To-A0Ay ca ONIICAHH Da3sAIYHITE BIIAOBE PIICKOBE, Ha KONTO € H3AOKEHO APYKECTBOTO MpI
OCDBIIECTBABAHE HA HETOBATa ACTHOCT, KaKTO II BB3NPHETHAT IIOAXOA HpI YIPABACHHETO Ha Te3Il
prICKOBe.

KpeanTen puck

Ilpi ocblecTBABaHE Ha CBOATA ACHTHOCT APYECTBOTO € H3AOKEHO Ha KPEAITEH PIICK, KOIITO € CBbp3aH ¢
PHCKA HAKOII OT KOHTPAIeHTITE My Aa He ObAe B CBCTOSHIE Ad H3ITbAHIN I3IAAO I B ODHYaliHO
IIPEABIIAEHIITE CPOKOBE 3aABAXKEHIIATA CII KbM HETO.

®1rHaHCOBITE AKTHBI Ha APY?KECTBOTO Ca KOHLICHTPHPAHH B ABe IPYIIL MapHYHII CPEACTBa II B3eMAHIIS
OT KAHEHTIL.

ITapi<HnTe CPeACTBa B APYXKECTBOTO I PAasHAALNATEAHIITE ONEPALUII Ca CbCPEAOTOYEHII B CACAHATA
6anka — [TbpBa nuBecTHIIIOHHA OaHKa AA. PHKOBOACTBOTO CHIIT4, Ye He € HAAIIE DIICK, AOKOAKOTO
obcay#BaraTa GaHka e CbC CTADIAHA AIIKBHAHOCT.
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TR/\CE

C HeHAaCTBITHA MaAEK

31.12.2020 r.
obe3nenenn He obe3meneHn
Texymu axrusu - 51
Texyrun TBProBekn 1 APYTH B3eMaHIIA 51
O6mo ¢punancosu akTHBU - 51

AnkBuAeH puck

AIHEIIAH}I}IT puCcK ce H3ipasdBa B HEraTHBHATa CHTYaLIIA APYXECTBOTO Aa He 6’bAC B CBCTOAHIIC Aa
mocperHe 663)’CAOBHO BCHYKII CBOI 3AABAXKEHIA CbIAACHO TEXHIIA ITAAEK. To IIpOBEkKAa KOHCEPBATHBHA
IIOAHTIIKA MO YIPaBA€HIIE HAa ANKBIAHOCTTA, YPpe3 KOATO ITOCTOAHHO IIOAADBPIKA OIITIMAAEH AHKBHACH
3anac IapivHn CpeACcTBa 11 A06pﬂ criocobHocT 3a (pxmaﬂcnpanc Ha CTOITAHCKATA CH AETHOCT. TCK}'LLIO
MATyYpHTETBT I CBOEBPEMEHHOTO OCBLIECTBABAHE HA IAAIIAHIATA CE CACAIl OT q)IIHaHCOBO-C‘ICTOBOAHIIﬂ
OTA€A, KaTo ce IIOAADBDPKA HCOGXOAII!\IRTH IIH(i)OpMaI_IIIﬁ 32 HAAIYHHTE ITapHYHII CpeACTBa 11

HTPEACTOALLIITE ITAAIIIAHIIA.

31.12.2020 r. 6-12 M. O6mo

Texymu akTusu 51 51
Texyrun Tprosekn 1 ApyTH B3eMaHNA 51 51
Texymu nacusu 59 59
Texyru THProBekit 11 APYTH 32ABAMKEHHA KbM CHBP3aHI ANLA 59 59
Heren auxBuaen ancbasanc - kpatkocpouen (8) (8)
Komysatnsen anksnaen aucbasanc - kpatkocpouen (8) (8)
0610 hunancoBN akTHBR 51 51

OBmo unancosn nacusn 59 59 |
O6mo Heten auxBuaeH aAucGasanc (8) (8)

O6mo Komyaatnsen aukpupen aucGasanc (8) 8) N

AnxseH puck

B CTPYKTypaTa Ha aKTIIBIITE Ha APYXKECTBOTO AIXBOHOCHIITE aKTHBII Ca IIPEeACTABEHII TEKYILIITE aKTIIBH II
aciBI, KOHTO ca Gesanxsenur. Tosa obcrosTeAcTBO TOBOPII, Y€ IMOTOUIN Ha APYKECTBOTO HE Ca B

ChIIECTBEHA 3aBIICIIMOCT OT AIIXBEH pHCK.

31.12.2020 r. GesamxBenn O6mo

Texymu axTusu 51 51
Texytun Thprosekn 1 ApyTH B3eMaHsa 51 51
Texymm nacusn 59 59
Texyrut THProBeki 11 APYTH 3aABAKEHIA KbM CBBPIAHI AllLA 59 59
H3zaarane Ha KpaTKocpoueH puck (8) (8)

OG0 unancoBH akTHBH 51 51

0610 dunancosn nacuen 59 59

O61mo0 u3saraHe Ha AMXBEH PHCK (8) (8)
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Baayten puck

BZLA)’TCH PHCK, HOPpOH3THYALL OT BapHpaHETO Ha CTOITHOCTHTE Ha QDIIHaHCOBIITC HHCTPYMEHTH ITopaAn
IIPOMEHII Ha BaAYTHIITE Kypcose. Bos Bpb3Kka C (t)IIKCIIPaHCTO Ha A€Ba KbM €AIIHHATa CBpOI‘ICﬁCKa BaAyTa,
APVIKECTBOTO HE € H3AOXKEHO Ha TAKbB PHCK.

31.12.2020 r. B BGN O6mro

Tekymu axTen 51 51

Texyuur TBPIOBCKI 1 ADYTH B3EMAHTIA 51 51

Texymu nacusu 59 59

Texyrun Thprosexit it APYTH 3aABAKEHNSA KbM CBBP3AHI ANILA 59 59
H3sarane na KpaTKoCpoueH pHck (8) @

O6mo ¢unancosn akTuen 51 51

OG0 chunancosn nacusu 59 59

O61mo m3sarane Ha BaayTeH prCK (8) (8)

4. KarouoBu HPHGAH3HTCAHH OLCHKH " IpeleHKH HA PBKOBOACTBOTO C BUCOKA HECHIYPHOCT

B HACTOALLIIA CbIIHaHCOB OTYET MpH OIIpeAeAAHEe Ha CTOITHOCTTA Ha HAKON OT aKTHBIITE, MacHBIITe,
IIpIXOAHNTE I« pasxoanre PBKOBOACTBOTO € HAaIIPpaBHAO HAKOH CYETOBOAHI HOPEAIIOAQKEHHA I
HpII6:\II3IITCAHH CYETOBOAHH IIPEIeHKII. Benrukn Te Ca HaIIpaBE€HII Ha OCHOBATA Ha Haﬁ-Ao6paTa
npeneHkKa i xmcbopmaurm, C KOATO € PasioAaraAo PBKOBOACTBOTO KbM Kpasd Ha OTYETHHA IIEPIHOA.

Konm Kpad Ha BCEKII OTYETEeH IEPIHOA PBKOBOACTBOTO H3BDbPIIIBA ITPETAEA Ha HpIIG.\IIBIITCAHﬂ OIIEHKA 3a
32[1')‘6}1 OT CBMHIITEAHII II HerBpraemx B3EMaHIIA.

O6C3LICHK'A Ha TBPrOBCKII B3eMaHIIA ce cbopmupa, KOIaTO C€a HAaAIIEe ODeKTHBHII AOKA3aTeACTBa, 4e
APYKECTBOTO HAMA A3 MOXKE Aa c1>6€pe faAaTa cymMa IIO TAX CBIAACHO OPHTTIHAAHHTE YCAOBIA Ha
B3€MaHIATA. 3a TaKuBa AOKa3aTeACTBa PBKOBOACTBOTO IIpHEMa: YCTAHOBABAHETO Ha 3HAYHTEAHIH
q)lIHaHCOBII 3aTPYAHEHUA Ha AABXKHIIKA 10 B3€EMAHETO, BEPOATHOCT AABKHIIKDT Ad BA€3E B IporeAypa Ha
HECBCTOATECAHOCT ITAIL ApyTa CbHHaHCOBa peopraHirsamms.

5. YcAOBHM aKTHMBH U NaCUBH
ApyecTBOTO HAMA YCAOBHII AKTIBII I HACHBIL.

6. Cu6urtusa caea Kpas HA OTYETHUA IEPHOA

I\/IC)KA}‘ AATaTa Ha OTYEeTa I AaTaTa Ha OAOGPCHIICTO My 3a H}'G,\IIK}"BEXHC HE€ Ca BBb3HHKHAAI CBGIITII}I,
KOIITO H3HCKBAT KOPEKIIHIH HAH OIIOBECTABAHE.

Edexrn Bbpxy eaeMeHTHTE Ha rOAMIIHUA (PUHAHCOB OTYET

PrroBoACTBOTO Ha ApymecTBOTO He e maenTHHUEPAAG 0BAacTH B HHAHBHAYAAHIA (DPIHAHCOB OTYeET,
BBPXY KONTO MAHAEMHATA A2 IIMA HPAKO N CDBIUECTBEHO OTpaneHHe I edeKTH, BKAIOYITEAHO IO
OTHOIIIEHIIE HA OLEHKATA HA OTAGAHIITE AKTIIBH I ITaCHBH.

7. AeHCTBaIIO MpeATpHUATHE

P’I)KOBOACTBOTO Ha APYXECTBOTO CYIITA, Ye TIPEANIPHATIIETO € ACﬁCTBﬂU.IO II III€ OCTaHe ACﬁCTBaLLIO, HAMA
IIAAHOBEC I HaMEpEHIA 33 IIPEyCTaHOBABAHE Ha AelTHOCTTA.
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8.®uHaHCOBU NMOKAa3aTeAH
Ne Moxasareasn 2020 r. 2019 r. Pasauka
Croiinoct Croiirocr Croitnocrt %
1 | KpatkoTpailHil aKTHBIL B T.4. 51 51 - 0%
2 | Kpatkocpounn s3emanus 51 51 - 0%
3 | Obma cyma Ha akTHBHTE 51 51 - 0%
4 | CobctpeH KannTaa 8) (8) B 0%
5 | Kparkocpounu macusn 59 59 - 0%
6 | Obma cyma Ha macusnTe 59 59 - 0%
2020 r. 2019 r. Pasauka
Ne Koegpuuuenm Croiinoct Croiinocr Croiirnoct %
PenraGuanocrt:
AukBupAHOCT:
1 O06111a AHKBHAHOCT 0,86 0,86 - 0%
2 | bopaa auxsnanoct 0,86 0,86 - 0%
DuHancoBa aBTOHOMHOCT:
3 | PunaHCcOBA ABTOHOMHOCT (0,19 0,14 - 0%
4 | 3aanpxHAsOCT (7,38) (7,38) - 0%
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