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@PIHAﬂCOB OTMET 3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2019
1

AuHaTa dapbpusama Ha 31.12.2019 r. ot cTpanuna 1 oo crpanuna 42 e
odid ,,Cocpuna 2010 A33A or:

CoscraBuTea:

Aannera Munesa ? 4CAABOBA




CODHMA 2010 A33A A
OTUET 3A ®MTHAHCOBOTO ChCTOAHHE xom 31.12.2019 roauna TR CE

TIpuaoskenue 31.12.2019 r. 31.12.2018 r,
AKTHB BGN'000 BGN'000

Texymu akTusn

TekyImr THProBeke B3eMaHma 1.4. 16

APYTH TEKYIIH B3EMAHHA I AKTHBE 1.2 51

2. 51
O6Go TEKYIIA AKTUBH _
B

CODLIIA 2010 A33A
OTUYET 3A PHHAHCOBOTO CbCTOAHUE xom 31.12.2019 roauna - npoasAkKeHuE

Ipusorxenne 31.12.2019 r. 31.12.2018 r.
COBCTBEH KAITU'TAA M TTACHB BGN'000 BGN'000

Co6GcrBen xamuTaa

DUHAHCOB Pe3yATaT 1.3, ()] (®)
Harpymanu meuaabu/sary6n 8 (8)

HequBa/saTyGa 32 TOAMHATA
B

06110 coGCcTBEeH KamuTaa

Texyuu nacusu

Teryim TBPTOBCKH sammx-ce]-i,

Ilpraosxennsra or cipa 6 Ao €1panu, Ca HEPASAEARA FACT OT YHHAHCOBHA OTYET,

IIpeacraBassan:
nmK. Boan Aeaues

CoeraBuTea:

Aannesa Kapacaasopa {7 U/
“

Codus, 6 mapr 2020 r. /



CODOMA 2010 A33A

OTUET 3A AOXOAUTE 3a 2019 roauna TRACE

2019 r. 2018 r.
Ilpuaoskenune BGN'000 BGN'000

ITpuxoau
Obto mpuxoau BT e PR

Pasxoan

IIprsosxennara or crpa

IIpeacraBaaBam:
uK. boan Aeaues

CohcraBHTEA:

Aannesa Kapacaasosa

Codpus, 6 mapt 2020 .



CO®UA 2010 A33A, A
OTUYET 3A BCEOBXBATHUMA AOXOA 3a 2019 roanaa TR CE

2019 r. 2018 r.
IIpusoxenue BGN'000 BGN'000

ITeuaaGa/3ary6a
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O6111 BCeoOXBATEH AOXOA,

Ilpusoskergnara or CTpaHH

/

‘ |

IMpeacrapaasanm:
uHeK. boan Aeades _

\

CrecraBuTtea:

Aannera Kapacaasosa

Codpusa, 6 mapr 2020 r.



CO®HA 2010 A33A ﬁ
OTYET 3A MAPUYHMTE ITOTOLIH 3a 2019 roauna TR CE
2019 r. 2018 r.
BGN'000 BGN'000

ITapuuun moroun oT omepaTuBHA AGHHOCT

ﬂuc’rhn.\emm oT I\'UH'I'P?I[‘&'IFI'[I

[Taanmanus Ha KOHTPareHTH

[Mororur 3a mepconaa 1 €ormaAHO OCHTIYPABAHE, HETO

[aaven aarbun (Be3 KOPHIOPATHBIN AAHBLEH )

Buacranonenn aansi (Bes kopropaTHBHi AaFbIH )

[aarent KOpropaTHBHI AQLITH

BrataHoBesin KOPIIOpaTHBH AAHDIIN

IIaaTeHH ANXBI 1 TAKCH 1O TTOAYYEHN 0GOPOTHN 3aeMH

[aamasin nmpu pasnpeacaeHie Ha riewaaba

Kypcosn pazann, nero

/APYTH NapHHHHA MOTOLN OT OHEpaTHBHA ACIHOCT
Hernn napuuan noro

TTapruny MOTONH OT HHBECTHIIHOHNA ACHHOCT
Hokynkn Ha AbAroTpafinm akrimsm

locTpracHns o1 npoaakba na ADATOTPAIHN AKTHBH
ILaaranig ot caearn ¢ OHHAHCOBH AKTHBH
HOCI'IJI'L\CHHH or I'IPU,-_\‘:]?T\'ECI Ha q)lll'ITll'ICO[\ll AKTHBI
il.\ﬁ.“lﬂH]lH ﬂpll 6]I3H(3CF.'0MF}|II]EUIl]l*]'I]]lL.\OGHllaHl-lﬂ
r[DC'I'b]'IABIIIUI oT I']pO;\ﬁ'ri'\'ﬁll Ha )“'iﬂCTIU'I

Taamanns o npeaoctasen saenr

IMocrbrtacHns o1 npeaocranenm saemn

[oAydenn AnxBi Mo npeaocTaBeHn 3aemin
ITaauanms 1o IpeACCTABEHT ACTO3HTI
[locTbiacuns oT IPeAOCTABEHH ACTIO3HTH
rIO.‘\}’HelIH AHXBIH 110 lIPC.XOCTﬂBeE-III ACEITO3HTH
[ocrsnaenns o AOTOBOPH 32 LIECHS

IMaamanns no ACTOBOPI 32 LieCtul

Kypcosn pasanku, wero

Apyrn TIAPHMHI [IOTOIH OT HHBECTHIIMOHHA AeHHOCT

TMapuunn moToun or (hunancosa AeitHocT

IocTbIACHHS OT eMITHPANETO HA AKITHH HAH APYTH KaITHTAAOBH HHCTPYMEHTI
lﬁL\ﬂll.lﬁ.lllDI 3a GGPQ’I'I[O n3l()']T}’B"lllC HA AKILIH HAH ;_\P}T” KalTHTAAOBH IIHCT'P)'MCI]‘['H
rIUCThl’L\EHIIH oT JTPOMC”II B )"lﬂCT] 1B ;\'I»I[L(_‘PHH HPCA]'IPI‘IHT[IH, KOHUTO HE
BOASIT AO 3ﬂ.|'}’6ﬂ HA KOH I'PO,\

]/I3TL\:!.TCH” ALIBIAEHTI

E'iil FADTCIINL AMBUACHI T FEY ARLATUIHIC TREHO ‘\,“G:l(:'llli:

HocrpnacHns mo moAay«enn saemmn

IMaamanms 110 moayHern 3aemi

TTaarenn ANXBH 11 TAKCH 11O TIOAYHENT 3AEMEL

TTOCTBIACHHS 110 HOAYHEHN AETTO3HTH

[TAaUIAHHA 0 MOAYHEHTT ACTIO3HTH

ITaaTeHN AHNBH 10 MOAYMEHH ACTIO3HTI

K}'[‘L'f‘i‘il PAaIAHKI - HOCTHACHTA

J.ll‘}.l UHAPTHIT ITOTOLUT OT [IHBCCTHIHOMTT |

Ilpeacrasan
umk, Bosan Aeaues

CocraBarea:
Aannesa Kapacaasosa

Codpust, 6 mapr 2020 r.



CO®IMA 2010 A33A

OTUYET 3A TIPOMEHUTE B COBCTBEHMA KATIMTAA xbM 31.12.2019 rosnsa TRACE

escps or  Peszeps or Obum 1 e Obimo
Ocnosen Tpemun H
EHIUHCA — Hpeouenx Apyru cobfcreen
KamaTaa or emirg) i o esepmi neuadbu/ rcanm
“ PESER, Farybn
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Caapno xnm 31.12.2017 1.

N T

Caaao xbm 31.12.2018 1.

l.'l

Caapo xom 31.12.2019 r.

{llpnsoxennara or crpaﬂllzm ﬂ ‘

}f(

‘b

IlpeacraBaaBang: =
umk. Boaa Aeaues

Cnerasmrea:

Aannesa Kapacaasosa

Codpms, 6 mapr 2020 r.



»Codma 2010 A33 A
PHUHAHCOB OTUET
SATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

I. O6ma undopmanns, CUETOBOAHA MIOANTHKA, H3XOAHH [TOAOKEHHS
1. O6iya wrghopmarins

HanmeHoBaHe Ha DPEATPHATHETO
APY2KECTBO 110 334 ,,Cocpun 20107

IIpeacrapagsarny

Bosu Crmoanos Llesves

Crcrasmres
HAanueaa Muneea Kapacaasoea

ABpacaBa Ha Per#CTPALNA B3 HPCAIPHATHETO
PBuazapus

Cesaanrre u aapec Ha perucTpayy

ep. Cogbus, ya. JFuxona Obpasonucoe” Ne 712

Obcaysrcpann Ganxy
TIwpaa Fngecmuyuonra Batika A zp.Cogus

PdunancosuaT oTueT € CAaMOCTOATEACH OTUET HA OPEATNPHATHETO.

Ilpeaner ra AefiHoCT ¥ 0CHOBHA AelinocT aa GPEAEPHATRETO
Hsmaanerine ra CALP no acaroven dozosop e ATTET 3 npeaaumng s, mexynsa, 3UMHD U PerORIHI-ELIMANDUMEAHN Dabonsts npu
acaputisiu comyatuy va woninnga, cuonanuesary om AT OITY Cogun

Aata Ba $puHAHCOBHA OTUET
31.12.2019r.

Tlepuoa Ha PHHANCOBHA OTYET — TEKYL IEPHOA,
Foanuara sanousama na 01.01.2019r. u sapwpmeama na 31.12.2019r.

Ilepnos na cpapHuFeAHATA HHPOPMADUA — IIPEAXOAEH IEPHOA
Popnnara samousama xa 01.01.2018r. u sasspuosama ma 31.12.2018r.

Cpoxk Ha Apy>recTBOTO

ApyxecTBoTO € 06pasysaHo Che CPOK 0 3ABBPIIBAHE HA 002KTa




Codoua 2010 A33A
" @UHAHCOB OTUET TR ' c E
3A TOAVTHATA 3ABBPIIIBAIIIA HA 31.12.2019

2. CYyeToBOAHA TOAHTHKA

2.1.Ba3a 3a m3roTBiHe HA (PHHAHCOBHUTE OTIETH

DyHaHCOBUTE OTYETH HA APYECTBOTO Ca HSTOTBEHH B CHOTBETCTEHE C MemAyHapoAHHTe CTAHAAPTH 32
¢punancosn orwern (MC®O), npuernn or Kommcuara ma Esponefickua cpros. Te Brarowpar
Mezmaynapoannre caeropoaks cranaapti (Intetnational Accounting Standards (IAS)), MexayHapoanmTe

CTAHAAPTH 32 unancosn orvern (International Financial Reporting Standards (IFRS) u TBAKYBAHINTZ 34
TaxHoTo npuaarane (SIC — IFRIC interpretations).

MexAyHADOAMNTE CTAHAAPTH 32 (DHHAHCOBH OTHETH BKAIOWBAT M IIOCAGABALUNTE I3MEHEHWA M
AOIBAHEHHA HA TE3H CTAHAAPTH H THAKYBAHIIITA 34 TAXHOTO IPHAATAHE, KAKTO M GbACIIHTE CTaHARPTH K
THAKYBAHITITA 32 TAXHOTO MPHAAraHe, HSTOTBEHM OT CBBETA IT0 MEMKAYHAPOAHIN CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (TASBY).

C"ICTOBOAH&'I‘H IIOAIITHKA Ha APY}KGCTBOTO < paspa6oTeHa B CLOTBCTCIBHC CBC 3aKOH2Z 32 CHETOBOACTBOTO
I Mr-:)myx—zapomm € CTAHAAPTH 34 q)I‘IHaHCOBH OTYCTH.

Ipeacrasinero na hUHAHCOBHI OTHET CHIAACHO MEKAYHAPOAHITE CTAHAAPTH 33 (PHHAHCOBO OTIHTAHE
H3HCKBA DBKOBOACTBOTO A2 HATIDABH HAH-ACOPH NPHOAMSHTEAHH OLICHKM, HAYMCAGHF H PA3YMHO
ODOCHOBAHH HPEAMTOACHEHNA, KOHTO OKA3BAT &DEKT DLPXy OTYCTCHMTE CTOWHOCTHM HA AKTHBHTE It
TIACHBHTE, HA IIPHXOAHTE H PA3XOAHTE, M Ha OZOBECTABAHETO HA YCAOBHE B3EMAHMHA H 33ABANKEHIST KoM
Aatata Ha PHHAHCOBUA OTHET.

34 TeKywIaTa PHHAHCOBA IOAMHA ADYKECTBOTO € IPHeAO BCHYKH HOBH H/MAM PEBHBHPAHH CTAHAAPTH K
TBAKYBAHILA, m3aaachy OT Cnbera mo Mewmaynapoann cuetoBossn crasaapta (CMCC) u pecr. ot
Komurera 32 pasacresns xa MCPO, komTo ca Sran yMecTHM 32 HeitraTa AefHocT.

Ot BRENpHEMAHETO Ha TESH CTAHAAPTH ¥/HAM THhAKYBAHI, TIPAKTHYECKH IIPHAOKIMH 33 IOAHIITHH
OTHCTHII NEPHOAN, 3ATIOYBALNM Hali-papo Ha 1 auyapu 2019 1. 32 npeanpuariara B PenryGamka Bearapns,
HE Ca HACTRIIHAM I[IDOMCHH B CYETOBOAHATZ IMOAMTHKA Ha ApPYHECTBOTO, OCBEH HAKOH HOBH H
PasIIIPABAHETO Ha BCUE YCTAHOBCHM OIOBECTABAHIL, Ge3 TOBA AR AOBEAE AO APYIH IIPOMEHH - B
KAACHQHKALIMATA HAM OLIEHKATA HA OTAGAHN OTYeTHH OBeKTH 1 orrepanas. lakarouenne ca edekture ot
npusarartero Ha MCPO 16 Ausuur, xOHTO ca AOBEAM AO TPOMEHH B NPHHIOMIINTE, IIPABMAATA ¥
KPHTEPHITE 32 OTYHTAHE, KAKTO M Ha IPEACTABAHETO H ONOBECTABAHHMATA Ha (DHHAHCOBA MHOPMAITIA Ha
CACAHHTE OTUCTHH OBEKTIH: MMOTH, MALIHHN H OBODYABAHE, 3aABAMKEHMA 1O AHSHET, APYTH TEKyLi
3RABAIKEHHH, PA3XOAH 30 AMOPTHRAMS H (DHHAHCOBH PA3XOAH.

Hosurre p1/HAH HPOMEHEHITE CTAHAAPTH M ThAKYBAHNA BKAIOYBAT:
MC®O 16 Ausuur s crraa sa roammusm nepuoatr ot 01.01.2019 ., mpuer oT EK

Tosn cTamaapT e ¢ H3LAAG IpoMeHeHa wommenmua. Toif BLBEMAA HOBH NPHHIMOY 33 TIPH3HABAHE,
HSMEPBARE H [IPCACTABIHE HA AM3HMHTA UPE3 HAAGTAHE HA HOB MOAGA C IIEA A2 OCHIYPH HO-AOCTOBEPHO H
2ACKBATHO TPEACTABAHE HA TE3U CAGAKHM Hail-Bede NPH AH3HHETOIIOAYHATeAs. CTAHAZPTHT 3aMeHA
ACHCTBALIHA AC TO3H MOMEHT CTAHAAPT 32 AMskura — MCC 17,

2) [IpH AHSHHTONOAYUATEANTE BOACIIMAT IPHHIIEII Ha HOBHA CTAHAAPT € BBBCKAAHETO HA €AHOTHIIEH
MOAEA HA CIETOBOAHO BAAAHCOBO TPETHDAHE HA AM3HHIA ~ 33 BCHYUKH AMSHHTOBH AOTOBOPH C pedAHa
HPOABARITEAHOCT OT mopeue OT 12 mecera ime ce npusHapa axruB moa hopMara Ha ,,IpaBo Ha
noA3Bane”, KOMTO Me Ce AMOPTH3IHPA 32 IEPHOAA HA AOTOBOPA, M PECIIEKTHBHO, IIIE C& OTIHTA hrHaHCOB
[IaCHB 32 32ABAKCHHICTO IO TE3H AOTOBOPH. TOBa € M CBIIECTBEHATA IPOMIHA CHPAMO AOCETAITHATA
OTYETHA NPaKTika. CTAHAAPTBT AOIIyCKA ABe OBAGKIABAINM HIKAIOWEHHS: 1) AMSHHTOBW AOTOBOPH €
KpaTeK CPOK (40 12 ar) m/man 2) ¢ mucka cTOMEOCT, AXO AHIHHTONOAyYATeAHTE uabepar Aa moA3BaT
OBACKTEHIATA HA CTAHAAPTA 33 AMBHHTOBH AOIOBOPH C KPATBK CPOK H/MAH Ba H¥ICKAa CTONHOCT, TO
AMSHETOBUTE [IAAIIAHAA, CEDPSAHM C TE3H AOTOBODH CACABA A2 C€ OTYHTAT KATO TEKYINM DASKOAHM Ha
AMNHECH IPHHIHI IPE3 IEePHOAR HAa AOTOBOPA HAM Ha APYIa CHCTCMATHYHA 5a3a, aHAAOTIIIHO Ha
TPABHAATA 32 OTYHMTAHETC Ha oneparHBeH ausuur mo MCC 17, 6) Ilpu AHsHHIOAaTEANTE HAM2 AQ HMA



»Coda 2010 A33A
SOHUHAHCOB OTUET
3ATOAHHATA 3ARBPIIIBAITIA HA 31.12.2019

CBIIECTBEHH IPOMEHH B OTHUETHATA IIPAKTHEA H Te IIe IPOABAKAT A2 OTUMTAT AMAHHTHTE AHAAOLKYHO HA
npapraara Ha crapua cranaapT MCC 17 — xaTo orepatBEn 1 hHHAHCORH.

P1ROBOACTBOTO € n30paso Aa IIPHAOHI MOAMHIMPAHO PETPOCIIEKTHBHO IIPUACIKCHIE 34 ITBPBH IIBT
Ha MC®O 16 1 Aa He IpeH3UNCAIBA CPABHUTEAHHTE AAHHH.

KPMC®O 23 (nmpomernen) HecurypHocTa npn TPETHPAHETO HA AAHBIE BBPXY AOXOAA B CHAZ 32
roantiay neproan ot 01.01.2019 r., npuero ot EK

Tosa pasicHeHITe AABA HACOKH 33 CYETOBOAHOTO TPETHDAHE H OTUHTAHE HA AAHBLITE BHDXY AOXOAA IO
MCC12, koraro ca H2AHLE ONMPEACACHH HECHTYPHOCTH 11O AAHBHHOTO Tperupane. TO He 3acira AABIN
H APYTH ABDIKABHH B3eMaHHA ¥ Takcy, u3reH MCC 12, HuTO BRAIOYBA CIIEIIMAATY HM3HCKBAHMA OTHOCHO
AIIXBH M APYTH CAHKIIMH, ACOLMMPAXIE ¢ HECHIYPHOCTH IO AAHBIIH.

MC®O 9 (npomenen) — PUHAHCOBH MHCTPYMEHTH — OTHOCHO CAY9AH HA HETAaTHBHH KOMIICHCAIHH

NI NIPEACPOYHO MOTACABAHE M MOAMCHKALMM HA (DHHAHCOBH ITACHBA B CHAA 33 TOAHIUHH TIEPHOAM OT
01.01.2019 ., mprmer ot EK

Tass mpoMfHA NOKpHBA ABA BBOPOCA 4) MIMEHA HACTOAIUMTEe HauckBammara Ha MC®O 9, xaro
IIOSBOANBA KARCH(UIMPAHETO HA ONpeACACHH (DHHAHCOBHM AKTMBH IO AMOPTH3HPAHZ CTOHHOCT H
npeMiaBaneTo v Ha Tecta CIIIA, HESABHCHMO OT HAAMMHETO HA YCAOBHA 32 HPEACPOYHO IHOraciBaHe
C HEraTHBHZ KOMIICHCAUHA ©) IIOTBBPIMAABA, He KOTATO A3AeH (DMHAHCOB ITACHB, OTHHTZH II0
AMOPTHSHPAHA CTOHHOCT, e Moaudbuumpan Ges A2 Cc OTHHCBA, TO eEXTBT OT TA3H MOAMHKAIIA
TpabBa A2 ce npusHae B meuasbara uan sarybara.

Toanmun moactpeuns 8 MCPO Iuxsa 2015 - 2017 - moaobpenna g MCC 23, MCC 12 u MC®O
3 BB BpB3aKa ¢ MCOO 11 5 cuaa 32 roamury neproan ot 01.01,.2019 1., npuers ot EK

Tean HOAOGP&HH}I BHACAT YACTHTHH IIPOMCHH T DCAARIIHE B ChbOTBETHITE CTAHAAPTI, OCHOBHO C LIEA AQ
OPEMAaxHAT CBLIECT) BYBALIA HEIIOCACAOBATEAHOCT MAM HEICHOTH B IIPHAOMEHHEETO Ha IIpaB#AaTa o
H3HCKB2HMATA HA OTACAHHTE CT AHAAPTH, KAKTO I A2 C€ BHeEce IIO-TIPENH3HA TEPMHUHOAOTHA HA ITOHATHA.

OCHOBHO IPOMEHITE €4 HACOYEHH KbM CACAHINTE OBGEKTH HAM ONCPALMHN: 4) IOACHABAT, 4e KOTATO EAHO
npeAnpuaTHe NprAoBIBa KOHTPOA Has GH3HEC, KOHTO € CHBMECTHA ACHHOCT, TO CAGABA A4 TIPEHIHUHCAK
{TIpeotenn) IPEAMILIEO ABPHAHITE CH ASACBE B TO3H Busmec npn mpuaarane va MCPO 3. Cormo Taxa
Ce YTOYHABA, Y€ KOTATO EAHO ITPCANIPHATHE NpHAGDHE chBMecTeH KOHTPOA B Gi3HEC, KOHTO & CHBMECTH
ACHTHOCT, TO HE CACABA Ad NPEHSHCAABA IPEAUIIHO ABDIKAHHTE ASAOBE B HETO TPH MPHAATAHE Ha
MC®PO 11; 6) moscHABAT, Y& BCHYKH AAHBIHH TOCACAHIIH OT AAHBIH BBPXY AOXOAH OT AHBHAEHTH (1.8,
APH pastipeseAeie Ha rewaabata) cAeABa Aa ce 1T0COYUaT B HewaaBaTa MAM 3ary6aTa He3aBHCHMO KAk ca
BBIHHKHAAM — Api nipuaaranero Ha MCC 12; u 8) moacHasaT, ve 4KO HPH 32€MH CBC CHEHUAAHM HEAH 32
(pHHAHCHPAHE HA OTIPEACACH KBAAMDHIIEPAH AKTHB, OCTAHAT HEMOTACEHH CAGA KATO AKTHEBT CTAHE TOTOB
34 NpeABHACHATA yrorpeba MAM mpoAawmBa, Teaw 3acMM CTABAT 9aCT OT (DHHAHCHPAIIHTE CPEACTBA C
061110 IpeAHA3HAYEHHE, KOTATO CE H3TMCANBA HODMATA 32 KAIIHTAAHSALE 110 peaa Ha MCC 23.

MCC 19 (npomenen) — AOXOAN Ha HAETH AWIA B CHAA 332 TOAMETHI ITEPHOAH, 3AITOYBALIEL HA HAH CAEA,
01 sryapn 2019, nprer ot EK

Tazu NIpOMAH2 YyTOYHABA, Y€ B CAYUaH Ha IIDOMEHH B ITAAHOBETE 32 AECbHHI’IpaHI/I AQROAH, ChKpallaBaHe
HAH YPEIHAAHE, B OIIPEACAMHCTO HA Pa3X0AHTE 34 TEKYLL] TPYAOB CTAX M PASXOAHTE 32 AMXBH 32 IIEPHoAa
CACA NPEH3YICACHHETO, APPKECTBOTO € AANBIKHO AQ H3II0A3EA 32aA0IKEHUTE TIPEATIOAOKECHIA M3ITOA3IBAH
OpH GPCH3YHCACHIETO.

MCC 28 (unpomenen) — I HBeCTHIMM B ACOLMHPAHM W CHBMECTHM TIPEANPHATHA — OTHOCHO
ABATOCPOYHH yYACTHA B ACOUHHPAHM ¥ CBBMECTHH IPEATIDHATHSA, B CHAA 33 TOAHIUHH IIEPHOAM OT

01.01.2019 r., mprrer ot EK




Codgoma 2010 A33A
»

OUHAHCOB OTYET TR CE
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2019

Tazn npomana yrounsea, e mpeATpHATHETO CAeABA AA npuaara MCPO 9, prarouuTeAno mspckBanmMITa
32 ODE3NECHKA, OTHOCHO YYACTHATA B ACOLMHPAHM HAM CbBMECTHH TIPEATIDHATHA, KOMTO (hopMHpar
HETHATA HHBECTHINIA C TESH APYIKECTBR, H 32 KOMTO HE C& IPHAATA OTYHTAHETO 10 METOAA Ha coBcTBerms
KAITHTAA.

Kot aarara ma nzaasane 34 0AODpPABAHE HA TOZH (PHHAHCOB OTHET CA H3AAEHH, HO He Ca BCE OLIE B CHAA
32 TOAHIUHH TIEPHOAT, 3arrouBany Ha 1 auyapu 2019 1., maxoako HOBHK CTaHAADTH H DASHCHEHHA, KAKTO M
TPOMEHEHN CTAHAAPTY II PAasiCHEHHA, KOMTC He ¢4 DHAM OPHETH 33 IO-PAHHC HPHAOMKCHHE OF
APYHECTBOTO.

OT TAX PBKOBOACTBOTO € NPEHEHHMAO, U€ CACAMHTE BHXA MMAAN IIOTCHIMAAEH ederT B Bbacme 32
TPOMCHH B CYCTOBOAHATA ITOAHTHKA M KAACH(DHKAMATA M CTOHHOCTHTE Ha OTYeTHH OBexT:r B
KOHCOAMANDIHIN DHHAHCOB OTHET Ha I'DYIIATa 32 CAGABALLIH EPHOAH, 2 MMEHHO:

Ilpomenu 5 Kounenryasmara pamka 3a HHAHCOBO OTYMTAHE B CHAA 33 TOAMIUHE TIEPHOAM OT
01.01.2020 r., me ca nprets ot EK

Tesr npomenn BrAROMBAT npepaborenn sebuHMIIMYE 33, aKTHE” 1 »TTACKB”, KAKTO M HOPH HACOKH 33
TIXHOTO M3MCPBAHE, OTIHCBAHE, PEACTABAHE H OIOBecTABane. [IpoMeHHTE B Konnerrryaanara pamza ca
CPIPOBOACHR € M3MCHEHN B HAKOH IIPEPATKH KbM Hed B MexaynapoammTe CTAHAAPTH 32 (DHHAHCOBO
oTqurane, 8 T.4. MCOO 2, MC®O 3, MC®O 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, KPMC®O 12, KPMCPO 19, KPMCOO 20, KPMCOO 22 u [IKP 32. Yacr OT MIpeNpaTKHTe
HACOUBAT KbM KOA BepCHA Ha KOHIEmTyasHATA paMKa CACABA C& OTHACAT M3ABAGHINTA B IIOCOMEHHTE
crasaapty (pamxata ma KMCC, npuera or CMCC npes 2001 1., pamkara ma CMCC or 2010 1. pam
HOBaTa pepusipana pamka ot 2018 r.), Apyrs mspruno mocousar, ue AEPHEEHIINTE B CTAHAAPTA He ca
aKTYAAM3HMDAHH B CHOTBETCTRHE C HOBHTE H3MECHEHMA B PAMKATA,

MC®O 3 (mpomenen) — Bussec xoMGHHADNA B CHAA 33 TOAMIITHH neproan ot 01.01.2020 1., me ¢
nprer o1 EK

Tasm npomana kacae AAAEHOTO B FPHAGHKEHIIITA KM CTaHAapTa OmpeAeAeHue 3a ,,6u3Hec” M € cBbpaana
¢ TPYAHOCTHTE, KOHTO NPHACGHBALIIOTO MPEATIPHATHE CPEINA B IPENEHKATA AIAN CE mpuaobuEs Bmsrec
HATL CBBRJOHOCT OT aKTiBy. Msnerennero meamn: a) aa wsachu, ue 3a aa Gpac onpeaees xato Branec,
NPHAOBHTHAT HAGOP OT ACHHOCTH K AKTHBH TPABBA A2 BKAIOUBA KATO MHHHMYM BAOMEHHTE DECYPCH W
OHEPATHBHI HPONECH, KOHTO 3aCAHO BOAAT AO CH3AABAHETO Ha NIPOAYKT; 6) Aa ce crecHAT aechmEmMIEnTE
3a ,,6msrec” o 3a ,,IPOAYKT”, Kato ce CBCPEAOTOYAT AO CTOKHTE M JCAYTHITE, IPEAOCTABIHY HA KAWEHTA H
K4TO Ce OTHeMe POKYCHT BBPXY CHOCOBHOCTTA 32 HamaAnBaHe Ha pasxoamTe; B) aa AcD2BH macom u
HAIOCTPATHBHM MPUMEDH, KOMTO A4 MOMOTHAT Ha IPCANIPHATHATA B IIPENEHKATA AAAM € IPHACDHT
OIICPATHBEH MPOLIEC; I) AA IPEMAXHE H3HMCKBAHETO 31 OLIEHKA 32 TOBA AAAM TIA3APHITE YYACTHHIN Ca B
CBCTOAHIE AQ 3AMEHAT AMIICBALLTE PECYPCH H ONEPATHBHH IPOLECH B HPHACGHBANOTO TIPEATTPIATHE,
33 A4 THPOABAIKAT AZ CHIAABAT IIPOAYKT, H A) AR ce AOBABH OIIMATA 3a T.HAP. TecT 3a KOHIIEHTPALIHA,
KOHTO IO3BOAIBA ONPOCTEHA OIIEHKA 33 TOBA, AAAY AGACHA CBBKYITHOCT OT ACHHOCTH M aKTHMBH € Dmaiec,
FIAH HE.

ITpomensr 8 MCC 1 Ilpeactabsne na ¢$unancosu oruern u MCC 8 Cuetopopma TIOAHTHKA,
IPOMEHH 8 IPHOAHBHTEAHNTE OHEHKH M TPELIKH B CHAA 33 COAMIIHE mepuoay o1 01.01.2020 r — e ca
npueri ot EK

Tesu npoMens xacasT HpeNMIpaHe ONPEAEAEHNETO 32 »CBIUECTBEHOCT , IOCOMEHO B ABATA CTAHAAPTA,
Criopea TAX HOBOTO ONPEAEACHHE 32 CHITECTBEHOCT ¢ »HH(POPMALIIATA € CHIICCTBEHA, AKO IPOITYCHAT,
HPEACTABEHA HCTOWHO MAM NDHKPLTA, DM MOTAO B DAsyMHA CTENEH A2 CE OWAKBA A4 [OBAMAE Ha
PCIUEHMATA Ha OCHOBHHTE noTpebnTeAn Ha bHHAHCOBHTe OTweTH ¢ OBHIZ Iiea, KOuTO FIPEACCTABAT
thrancosa mudopMANIA 32 AIACHO OTHETHO npeanpuatie”’. Haamnme ca Tpu Hosm acmexra or
OTIPEACACHHETO, KOHTO CACABA A2 OBAAT oTGesssamr: a) “npukprsane” 6) ,,ouaksane B PasyMHz2 CTEIIEH
A? C€ [IOBAMIE HA PELICHHATA Ha OCHOBHHTE roTpebutean” u B) ”ocnosn motpeBurean”. Chio TaKa,
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TIOCOMBAT Ce M3PIMHO HeT HAYHKA 32 IPUKPHBAHE HA CHIICCTBEHA HHDOPMALHA: 4) HIIOASBAHE Ha C3HK
52 CHIIECTBEH CACMEHT, KOHTO & YRACHYUB HAN Hescew; 6) MH(OPMALUIT 34 CBINECTBEH EAEMEHT, CAGAKA
uAn cpbirre, KOATO € pasnphcHaTa Ha PASAMMHM MeCTa BbB (DMHAHCOBHTE OTHETH; B) HECXOAHH
CACMEHTH, CACAKH H CBOMTHA, IO CHIIECTBO, KOHTO HEMOAXOAALIO €2 TIPEACTABEHH CBBKYIIHO; I) CXOAHM
CACMCHTH, CACAKH M CBOHTHI, KOHTO HEIOAXOAAINO ca TIPEACTABERH CAMOCTOATEAHO; H A) ChIICCTBEHA
HH(OPMAIIIT € CKPHTA 4pe3s HeChIIeCTBEHa MH(ODMALIFIA AQ TAKABA CTEITEH, Ye CTABA HENCHO KO
HHPOPMALHA e ChIecTreHa,

P’bKOBOACTBOTO € B IpoLec Ha HNpOYYBaHE, dHAAH2 M OIIEHKA Ha CCIZ)CKI'HTE oT HaOpaBeHHTE IIpOMEHH B
KOHL{EH’I‘Y?&AH&T& PAaMKa I 1 OPCIIOCOYEHITE CF; AHAADTH, KOMTO LUE OKAMAT BAMAHME BBEPXY CHUETOBOAHATA
ITOAHMTHEKA ¥ BBPXY cToHHOCTHTE H MaCI'I¢)HKﬁHHmE Ha aKTHBHTE, ITACHBITE, CIICpalMHTE 1 Pe3yATaTHTE
Ha APYHECTBOTC B CACABAIITE OTYETHIT IICPHOALL

AompAnETeARO, 22 TOCOYeHIITE HO-AOAY NPOMEHEHH CTAHAADTH, KOMTO €4 M3AAACHH, HO BCE OLIE HE Ca B
CHAQ 33 TOAMILIHH [IEPHOAH 3ATOYBALY Ha 1 myapu 2019 1., peroBoacTBOTO € TIPEMEHHAOD, Y& CACAHHTE
He GHX2 HMAAM ITOTEHIIMAACH ePEeKT 32 IPOMEHM B CYETOBOAHATA TIOAMTHKA H XKA2CH(DHKAIMATA H
CTOMHOCTHTE HA OTHETHH OBeKTH Bbhy hHBAHCOBIA OTUeT Ha APYKECTBOTO, 4 HMEHH;

MC®O 17 3acrpaxosareanu AOUOBOPH B CHAR 38 FOAMIIHHE Ifeproan o1 01.01.2021 . — me e IIPHET OT
EK

Toss cramaapr e manao Hos cyerosoacH CTAHAZPT 32 BCHHKI BHAOBE 3aCTPAXOBATEAHH AOTOBOPH, BKA.
32 HILKOT TAPAHIINY If (PHHAHCOBM HHCTPYMEHTH, KaTO 0BxBamma lIpaBHAA 33 IPH3HABAHE H OLEHABAHE, 32
fpeACTaBine u omopecrapane. CTAHAAPTET INe 3aMEHH AeHiCTBAUIME AO TOMM MOMEHT CTAHAAPT 34
sactpaxopareannTe Aorosopu ~ MC®O 4. Tofi yeramopssa moB ImaocTen MOAEA 33 OTYMTAHETO Ha
SACTPANOBATEAHITE AOTOBODH, HOKPHBAII BCHYKH PEACBAHTHH CUETOBOAHH ACIIEKTIL.

MC®O 10 (mpomenen) — Koncoamaupanu cunancorn ortuern u MCC 28 (upomenen) —
Husectnunn B acoumupann u cesmecrum TPEATPUATHA — OTHOCHO NpOAXKGH HAW amopr Ha
AKTHBI MEXAY HHBECTHTOD I HETOBH ACOLHMPAM HAN ChBMECTHH TPEAUPHATHA C OTAOKEHA eheKTHEH2
AGTA HA BAIIAHE B CHAQ, IIOAASIKAIIA Ha oNpeaeasne ot CMCC

Teauw mpomeHu ca HacoueHH Kb PEIIABANETO HA CYETOBOAHOTO TpEeTHpaHEe Ha NPOATKOHTE MAmM
ANOPTHTE HA AXTHBH MEXAY HHBECTHTOP M HETOBH 4COLMUPAHN MAM CBBMECTHH IIpEAIpuATHA. Te
[OTBLPHAABAT, H¥¢ CHUETOBOAHOTO TPETMPAHE 3ABHCH AAL TPOAZBAHUTE AKTHBH HAH AITOPTHPAHITE
HEMOHETAPHH aKTHBH, KOHCTHTYHPAT HAM HE IO CHILECTBO »OmsHec” 1o eMucrpaa ma MCHO3,

Pedropma na pechepentiara anxsa (usmenenns na MC®O 9, MCC 39 u MCOO )

Usvenenmrra B pechopmara ma pecdepenTraTa avxsa (M3menenns ra MCOHO 9, MCC 39 u MC®O 7)
FOACHIBAT, Y€ MPEATIPHATHATA UIe NPOABAIKAT AA MPHAATAT OIIPCAEACHH HSHCKBAHHA 33 OTHMTAHE Ha
NCAMIIPAHETO, KATO HOPHEMAT, Y€ MOKABATEAST 32 AMXBEm TIPOIIEHT, FBPXY KOHTO Ca XEAXHPAHHTE
TAPHIHH IIOTOINI ¥ MapHYHHTE IOTOLHM OT MHCTPYMEHT2 3a Xearupane ca basupaHm, Hama Az ce
TIPOMEHAT B PE3YATAT HA PePOPMATA Ha pechepeHTHAT ANXP.

2.2 AeficTpaio npeanipuiTie

PurapcoBuAT oTYeT Ha ApyKecTBOTO 32 TICpHOAA, IIpHKArOuBAI Ha 31 Aekemspu 2019 1., e usroTRex Ha
Basara #a npHETMIIa HA AciicTRato [IPEATIPHIATHE,

2.3.HPOMCHH B CHETOBOAHATA TOAHMTHEA

Branprerara cueropoama moauTmKa e mocaeaoRaTeAma ¢ TPHAATAHATA IIPE3 NPEAXOAHATA TOAMHA, C
M3KAIOYEHHEE Ha e(DEKTHTE OT BACSANTE B CHAA HOBH CraHAAPTH M H3HCKBAHFATA, KOMTO CE IIPHAATAT
TEPCTICKTHBHO, KATO ADYHKECTBOTO Ce € ChOBPAIHAD B IIbAHOTA .
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2.4.014erHa BaAyTa

C'LI‘A‘ACHO H3INCKBAHHATA Ha 61>Arapc1<0'ro 3AKOHOAATEACTBO CYETOBOAHHTE PETHCTPH €A HM3TOTBEHH B
A£BaA.

Aamnire BBB (HPHHAHCOBITE OTYETH CA B XHARAM A€BA.

CaeAxnTe B TyKACCTPAHEA BAAYTA C& OTHHTAT TpH ITBPEOHAYAAHOTO WM NIPH3HABAHE B OTYETHATA BAAYTA
Ha APYIECTBOTO 1O OHIHAANK OBMeHeH Kypc 32 ACHA Ha caearata, (o6aperma uxcunr Ha Boarapexa
Hapoaka Ganka). ITpuxoanre o pasxosuTe or KyPCOBX Da3AHMKH, KOHTO BL3HHKBAT IPH YPEKAAHETO Ha
TESH CACAKH It IPEOLEHABAHETO Ha IAPHYHITE NOSHIIMH B YYoKACCTPAHHA BAAYTA B KPaf Ha IICPHOAR, cd
otpasery B OTuera 3a BceoBXBATHMA AOXOA.

2.5.CpapHireana nrdopMatg

Texym orueren neproa or 01.01.2019 1. s0 31.12.2019 r. [Tpesxoaen orueren mepuoa or 01.01.2018 1.

A0 31.12.2018 r. ApywectsoTo rpeacTans CPaBHNTEAHA HH(OPMALHSA 32 CAHA IpeAXoAHa bHHaHCOBA
TOAMHZ,

Korato e wmeobxoamo, cpasumreanmrre aammm ce pexaacudmunpar (U mpeusuucampar), 3a A2 ce
TIOCTUTHE CBIIOCTABHMOCT CIPAMO IPOMEHN B IPEACTABIHETO B TEKYIUATA FOAMHA.

2.6.Texymur u HETEKYIUH AKTHEH

Ap}”}KECTBOTO macncbm.mpa AKTIHB KATO TEKYIL[, KOTATO OTroBaps Ha HAKXOH OT CACAHEITE KPHTEPHH:

- OovaKBa aAa peﬂAI{BI'IPa AKTIIBA HAL BB3HZMEDIBA AQ IO IIDOABAC HAH YHOTPC6I’I B CBOA HOPMAACH
OI'IBPRTHBEH IIHKDA,

- ABPHIT AKTHBA IIPEAIMHO C I1eA T'bPIYBaHC;

= O™aKBa Aa pea/msrdpa AKTHBA B PAaMKHTE Ha ABAHAACCET Mecella CACA Kpaf Ha OTYETHHA IIEPHOA;
FIAK

T AKTHBDLT € IAPH HAM [TADHTHY CKBHBAACHTH (Chraacro AebHHMIEATA Ha MCOO 7), ocsen axo
324 axTHBd HAMA OIPAHHMYEHHEe A2 ObAe PasMEHAH WAH H3MOA3BAH 3a ypeKAaHe Ha [acHBE B
TIPOADAIKEHIIE HAM-MAAKO HA ABAHAASCET MECEIA CAGA KPAH HA OTUETHIHS TepHOA.

AKTHB ce KaacHMIUIPA KATO HCTEKYIL, XOTaTo He OTIOBAPH HA KPHTEPHHTE 3a KAACHPHIMMpAHE KaTo
TEKyILL.
2.7. TexyIum M HETEKyILH TACHBH
Macs ce kaacudumpa xaro TEKYIL, KOTaTO OTIOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
T OMAaKha A2 yPEAH [TACHBA B CBOS HOPMAAGH OIIEPATHEEH IIMKBA;
©  ABPIKH ITaCHBA ITDEANMHO C IieA TEPIYBaHE,
" UACHEBT CACABA Ad ObAe YPeACH B paMiuTe Ha ABaHAAGCET Mecema CACA Kpajd HAa OTYETHHA
FIEPHOA; HIAM

- Apymecrsoro mima Besycaosmo TPABO A3 OTCPOYBA YPCHKAAHETC HA IACHBA 32 ITEPHOA Haii-
MAAKO ABAHAACCET MECELA CACA KPAK HA OTYETHHA IEPHOA.

Iaces ce xaacudmrmpa kato HETCKYII aKO HE OTrOBAPA Ha KPHTEPHHUTE 3 KAACH(DULIPAHE KATO TEKYLIL,

ITacws ce KA&CPICPI‘IIIHPE KaTo TEKYIL, KOTraTo TOH CACABA Al CE YpeaHun B PaMKHTE Ha ABAHAAECET MECeIlA OT
Kpafd Ha OTJYETHIIR IIEPHOA, AODIH aKo, II'bPBOHAMAAHMIAT CPOK € Bria 32 IICDHOA IIO-ABABT OT ABAHAAECET
MECRIIa I CAEA Kpaid Ha OTYeTHHI IIepros opeal q)HHaHCOBPITe OTHETH A4 Ca OAO6PEHH 34
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IyBAHMKYBAHE, € CKAFOMEHO CIIODASyMeHHe 34 PechMHANMCHPAHE MAM 33 HOB IIOTACHTEACH IIAGH Ha
AbATOCpOuHA Basa,

2.8.MmoTH, MALEIHIT 1 CHOPHHEHH

Fmorure, MAINNHNTE M ChOPBHKEHMA HA APY/KECTBOTO BKAIOYBAT AKTHBH, KOHTO OTIOBAPAT Ha
xprreprmre Ha MCC 16 32 nmpusmabane H MMaT LeHa Ha TPHAODHBAHE PAaBHA MAM ITo-BHcoKa oT 700.00
AB. AKIHBHN, KOHTO MMAT ICHZ2 Ha IIPHAODHBAHE ITO-HHCKA OT IOCOYEHATA CE OTINTAT KATO TEKYLIEH
PA3XOAMN 32 NEPUOAa Ha IIPHACDHBAHE B CHOTBETCTBHE C CAOBDEHATA CIETOBOAHA TOAVTHKZ. BCEKH HMOT,
MAIHER ¥ COPBKEHNE CE OLICHABA IIPH IPHAODHBARETO My O IleHa Ha NIpuAoOHBaHe OIpeAcAcHa B
CBOTBETCTBHE ¢ y3pckBarusTa Ha MCC 16,

APYeCTBOTO € IPHEAD ITOANTHKA A2 OTIHTA BCAKA HO3HITHA Ha VIMOTHTeE, MALTHEITE i CROPBIKEHHATA B
cvotsercraie ¢ MCC 16 mo mena ma npraoGuBane HAMAAEHR C HATPYIIAHATA AMOPTHSALMA H HATPYH4HA
saryBa o1 obesnenka.

IInpBOHAYAAHO HMOTIHTE, MALUHHITE, CbOPDHEHHATA ¥ 0DUPYABAHETO Ce OIEHARAT IO cebecToHOCT,
KOATO BKAFOYIBA NOKYTIHATA LICHA, BKAIOYHTEAHO MUTATA M HEBB3CTAHOBHMHTE AAIBI BBPXY ITOKYIIKATA,
KQKTO M BCHYKI ITPEKH PASKOAM 33 NPHBEKAARHE HA AKTHBa B PAOOTHO CHCTOfHME 33 HPEABHAGHATA My
yrmorpeda.

TTocaeaBarie pasxOAH CBFBP3ANM C OTAGASH HMOT, MAIIHHA 1 ChOPBIKCHHE CE OTUHTAT B YBEAHYEHHE Ha
BasancoBara CTOMHOCT HA AKFHBA, 4KO € CIIA3€H NPHHIMNA Ha npusuasaHe onpeaeaeH B MCC 16 u
KOTaTO € BEPOATHO IPEATIPHATHETO A2 HMA HKOHOMMYECKA H3TOAZ HAA ITbPBOHAYAAHO OIEHEHATA
CTAHAAPTHA €(PEKTHBHOCT HA ChLICCTBYBALLHA AKTHB,

P23XOAI/IT€ 32 TEKVIIIOTO O6CAY?KB’:1HE HAa ¥MOTH, MAIUMHH II ChOPBEHNA CE& OTHHTAT B meganba mam
3‘:11}"6‘:’1 B MOMEHTA HA H3BbPIIBZHETO HM.

HMatoTorr €, MALIMHHTE H CEOPDHEHNATA CC aMOPTH3HPAT IO AMHEHHNT MECTOA 324 IFCPHOAA Ha QYAKBAHHA
ITIOA€3EH KUBOT, KATO AMOPTH3NPYEMATA M CTOHMHOCT ce PA3NpPEACAT CHCTEMHO IIpE3 HETO. Haumcaenara
aMODTH3ALNA Ce IIPH3HABA 34 PA3XO0A, 4 C Hed Ce HAMAAsBa Baazmcopara CTOMHOCT HA AKTHBHTE. CPEAHI/IHT
ITOAE3CH HITBOT B I'OAHHII 31 OQCHOBHIITE TPy A’bAI‘OTP&I:'IHH MATEPHAAMH AKTHBH, € KAKTO CACABA:

I'pyma Toanmuu
Crpaan 50
Cropbxens 25
Mazmnm, nponssoacTseso oBopyaBane H anapatypa ot 15 A0 30
Tpancropran cpeactsa Hes anToMobiAn 15
ABTOMOBHAN oT 7 ac 10
Berraxs 0CTaHAAH AMOPTHSHPYEMH AKTHBEH 7

Hauncassarnero ma Pasxoan 3a AMOPTH3AIIMNA 3alI0MB2 OT MOMEHTa, B KOHTO HMOTHTE, MAUMHHTE I
CBOPBICHITATA 4 HAAMYHI, HA MACTOTO H B CLCTOAHHETO, HEO6XOAPIMH 34 CKCIIAOATALFITTA HM IIO
HAYHHA HPEABHACH OT PBKOBOACTBOTO.

AMOPTI’ISEL[I’IHTE\ H2 AXTHBITE Ce IpeyCcraHoBiABa Ha IIO-DaHHATA OT ABETC AQTEH:

-AATATA, Ha KOATO A KAACKKDHIIMPAHE KATO ABPMAHH 32 Ipoaakba chraacHo MCPO 5; i
-AATATA HA OTIIHCBAHE Ha AKTHUBHTE.

AMOPTHS‘&L[PIﬂTa HC C€ NPCYCTAHOBABA B TIEPHOAH Ha APECTON MAH H3BAIKAAHE OT AKTHBHA yrIO‘rpeGa.
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Ocrarpumata CrOfHOCT 11 HOAE3HMAT KIBOT HA AKTHBHTE ce TIPEPASTACHAAT HPH IIPHKAIOUBAHETO Ha
BCAKE (DHMHAHCOBA TOAMHA M 4KO OMAKBAHHATA Ce Pa3ATIABAT OT NPEAMIIHITE HPHOAHIMTEAHN OLMEHK,
HPOMEHHTE €& OTYHTAT ITEPCHIEKTHBHO, KATO IIPOMAHA B CYETOBOAHMTE TPHOAMIHTCAHH OUEHKH, B
ceorBercTane ¢ MCC 8 CueToBOAHM NOAHTHKH, IPOMERM B CUETOBOAHKTE NpHOAH3UTEAHH OLEHKY I
TPELIKH.

Basaancosara crofimocT ma sasen HMOT, MAIIMHA M ChOPBIKEHHE CE OTITHCEA IIPH NpoAmKSa Ha AKTHBA
AL KOTATO HE Ce OAKBAT HIMKAKBI APYTH HKOHOMIMECKH H3TOAM OT M3OOASBAHETO Ha AKTHBA HAHM TIpH
ocBoBosAABARE OT AKTHBA.

Korato B xoaa ma oBmuaiimata cu aefimocr ApPYMECTBOTO DYTHHHO NPOAABZ MMOTH, MALIHHE ¥
CPOPBAMEHHA, KOHIO € ABPHAAO 32 OTAABANE HOA HAEM, IIPEXBBPAS TE3H AKTHEH B MATEPHAAHNTE 3AITACH
o TaxuaTa Oasarcosa crofinoct, xorato IIPECTAHAT A2 OBAAT OTAABAHM ITOA HAeM B CFaHaT ABPHAHI 33
npoaamba. B resu cayaan v 3a axrnen, ABPHAH 32 IPOARKOA B 0BIraaiinmg xoA Ha Aettnocrra, MCODO 5
He ce npraara. [locrbmaenmira or nposaxBaTa Ha Taxwpa axTHBM ce [PH3HABAT KaTO IIPHXOAM, B
cvotsercTsre ¢ MCPO 15 — [Npuxoan ot ACTOBODPH C KAHEHTH, B MOMEHTA, B KONTO KAHCHTET TTOAYYaBa,
ROHTPOA BBPXY THX, CBOTBETHO AAAEHO 32ABAXKEHHE 34 HATbAHEHHE Gbac JAOBAETBODEHOD,

ewasBara ram sarybara, Bosammeatia or oTHHUCEAHETO Ha HIMOT, MAIlIHHA ¥ CBOPHKERME CE BRAIOYBAT B
rewasbara wam saryBaTa, KOrATO AKTHBBT ce ormme, ocser ako MCC 17 me msucksa apyro npm
rpoaakba 1 obparer ansuwr. [TewaaBure mam 3ary6rTe, BE3HUKBAINN TIPH OTIHCBAHE HA HMOT, MAIIHHA
TIAH CBOPHIRCHIIE C& ONPEACAAT KATO PASAMKA MEKAY HETHHTE HOCTBHIACHHA OT npoaawBara, aKo mMa
TAKIBA 1T BasaHcoBaTa CTOAHOCT Ha akTHBA. PesyaTarsT ce mpeacrasa merro B cravHa ApPyTH AOXOAH B
Oruera 3a aoxoanTe.

B cnerasa Ha VlmotHT €, MIAMIHIHITE I ChOPBMCHHA Ce IIPEACTABAT KAFIT: RAMBHPAHITE Pa3sxoAm 3a
I'IPHAO6I'IB3H€. Ha TAKHBa AKTHBH, KAKTO I IIPEAOCTABCHHTE ABAHCH B TA3IE EDB3Ka,

2.9 MupecTmmons o

KaTo MHBECTHIHOHHE HMMOTH CBIAACHO MCC 40 ce orumrar 3esor 1 /uan CrpaA¥, H/HAH YactH or
CTPAAM, KOHTO €€ ABDIKAT MO-CKOPO ¢ IEA MOAYYABAHE HA MPHXOAH OT HAEM HAM 3a YBEAMHABAHE
CTOMHOCTTA HA KalMTasa MAM 3a apere. MIuMow, woifro ce HITPAMAA HAN paszpaGoTsa 3a Owacwio
HITOA3BAHE KATO HHBECTHLIOHEH HMOT CBINO C& OTIHTA KATO TAKDE.

I/IHBCCTI‘ILII'IOHEH HMOT C& IIDM3HABA KATO AKTHB caMoO, HOTATO ¢ BCPOATHO IIPHIHCBAHMTE MY 6‘.&,6.6]1.{1{
FIROHOMHYECKH H3rOAM Al Ce TIOAYYIAT H LIeHAaTa My Ha IIPHAOGHBZHE MOIKE AQ C€ OLICHH AOCTOBEPHO.
HPGXBI:I)A)IHHH OT HANM KBM HHBECTHIIHOHEH HMOT Ce IIPABAT, CaMO KOTATO HMa npoMaHa B
H3IIOA3BAHETO, ACKA32HA gpes:

- 34ITIOYBAHE HA OA3BAHE OT CTpaHa Ha coberBentya - 3a IIPEXBHLPAAHE OT HHBCCTHIIHOHEH HMOT B
IIOA3BAH OT cobeTBeHIKa HMOT,

- 3AOIBANE Hi PR3PH6OTB£1HE C ILIcA HPOAa}Kﬁa - 33 IIPEXEBPAKHE OT HMHBECTHIIMOHECH HMOT B
MATECPHAAHN 3ATTACH,;

= Kpaﬁ HA ITOA3BAHETO OT CDGCTBCHI’IK'&. - 3a TPEXBBPALHE OT ITOA3BAH OT coberBeHnKa HMOT B
HHBECTHHHCHEH HMOT; HAH

- 3AIIOYBAHE Ha QIIEPATHBEH AWMZHHT KbM Apyra CTpaHa - 3a LIPEXBLPAAHE OT MaTEPHﬂAeH 3anac B
HHBECTHIOHOHCH IIMOT;

HMusecrunyonnure smvoTr ce omerasar TWEPBOHAYAAHO IO IIEHA Ha UPHAOCHBAHE, KOATO BKAIOYBA K
PA3KOANTE 110 CACAKATA 32 IPHAOGHBare ceraacao MCC 40.
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CAeA ITBPBOHAYAAHOTO IPHIHABAHME MHBECTHLMOMINTE MMOTH CE OTIHTAT IO MOAEAA Ha LIEHATZ Ha
nprAoGHBagE — IO LEHA Ha IPUAOGHBANC, HAMAACHA C BCHSKI HATPYHAHH aMODTHIAIMM M 2aryu oT
ofesnenka, B ChOTBETCTBYE ¢ BCHYKH HaHcksaunTa Ha MCC 16 oTHOCHO TosH MOAEA.

I’IHBCCTHH,I’IOHHI’ITC HMOTH Ce AMOPTH3HMPAT HO AWHEHHII MCTOA 3@ IIEPHOAAL HZ OYAKBAHHMI ITOAE3CH
HUBOT, KaTo AMODTH3HUDYEMATA MM CT OHHOCT ce pasnopeseas CHCTEMIQ IIpe3 HEro. Hayucaenara
AMOPTH3AIIHMA Ce IIPH3HABA 34 PAa3X0a, 4 C Hed €& HAMAAABA GaAaHCOBaT‘a #M CTOIHOCT. CPEAH}"IHT IIOAE3CH
AKHBOT B TOAMHH 34 HHBECTHLIHOMHITE HMOTH, &,

Tpymna Toamuu

Crpaau 50

HMesecrammonnuTe mMoTi ce OTIHICBAT, IpH OCBOBOMAABANE /mporaxBa MAM IIpH BCTHOBAHE BEHB
(pHHAHCOB AM3MHT/ HAM KOTATO TPAHHO Ce M3BAAAT OT yroTpeba M OT TAXHOTO OcBODOMAIBAHE HE ce
OYAKBL HHKAKBA OBAEINA MKOHOMITYECKA M3TOAA. [lOCTBIASHHATA OT IPOADKOATA Ha TAKHBa AKTHBH Ce
TIPHSHABAT KaTO JIPHXOAH, B choTBeTCTBHE ¢ MCPO 15 — IIpHXOAH OT AGTOBOPH € KAHEHTH, B MOMEHTA,
B KOHTO KAICHTBT [OAYHaBR KOHTPOA BBPXY TAX, CHOTBETHO AAACHO 3AABANKEHME 32 HITbAHEHME BBAC
yaosaersopero, MCC 17 ce nprnaara mpr ocsofomaaane 4pes BCTBIBAHE LB (bERAHCOB AHIHHT HAW
TIPH HPOAZKGA ¢ OOpATEH ANSHHT.

[TeuanBure u saryBure or mspaxaare OT yIoTpeBa HAN OCBOBOMAIBAHE OT HHBECTHIMOHEH HMOT, ¢
OTPEACART KATO PASAHKA MEKAY HETHHTE MOCTBHACHMA OT ocsobomaasarero u Gaarcosara cyma Ha
AKTIBR I Ce IPH3HABAT B revasbaTa HAm 3arybaTa 32 IIEDHOAZ M CE HPEACTABAT HETHO B CTATHA Apyra
aoxoan B OTdera 3a aoxoauTe, ocser axo MCC 17 e msmckna APYTO, IIPH IpoA®KGa ¢ obpaTer AusHET.

2.10.HenmaTeprasss axremm

ApPYKECTBOTO OTUMTA DARsTPaHMUMMHTE HCNAPHYHH AKTHBH Oes dmspraecks  cyberammpn  xaro
HEMATEPHAARIL AKTHRM, KOTATO OTIOBAPAT Ha ONPEACACHHETO HA HEMATCPHAAEH AKTHB M KPHTEPHITE 32
npxsHaBane, copmyarpann 8 MCC 38,

HCM&TEPI'IaACH AKTHBE Ce IIPDH3HABA, a4KO & BEPOATHO, €& C& uIe IIOAYYAT CYAKBAHMTE 6‘1:;3,3]’.[.];?.‘[
HEOHOMHYECKIT II0A3H, KOHTO Ca CBBP3AHH C AKTHB 1 CTOHHOCTTA Ha aKTHEA MOMXKC AQ 6’bAC OIIpeACACHA
HAACHKAHO,

H’hpBOHa‘IﬂAHO HEMATEPHAAHNTES AKTHBI CE& OTYMTAT IO LEHA HA HPHAOSHBB.HC.

Lerara Ha nprnaobisane Ha 0TAAHO NPHACBHT HEMATEpHAAEH AKTHE Ce oripeaeas cbraacuo MCC 38 u
PAFOHEA ITOKYIHATA LEHA, BHOCHHTE MHTA H HCBBICTAHOBHMHTE AAHBIM BPHDXY HOKYIIKATA, THPIOBCKHTE
OTCTBOKH K PabaTi Ce YIPKCIAAAT, KAKTO M BCAKAKBH CEBPSAHH DASXOAM 33 IOATOTOBKATA Ha aKTHEA 33
HETOBOTO OYAXBAHO H3IICAIBAHE,

Lenata na rpracBbuBane Ha BHTPEUIHOCH3AIACH HeMarepraseH akTuB coraacHo MCC 38 e meromara
CeBECTOMHOCT BRAIOYBAINA CYMATA HA DA3XOANTE, HAIIDABEHH OT AATATA, HA KOATO HeMaTEePHAAHIAT AKTHB
€ OTTOBOPHA 33 ITPBHU ITHT Ha KPHTEPHHTE 33 IPH3HABIHE,

HEMQTCpI’IaAHHTe AKTHBI CE€ OQTYHTAT CAEA IIPPIAOSPIB'&HETO O IIEHA Ha IIPPIAOGHBE!HE HaMa3ACHA ¢
HATPYITAHHNTE AMOPTH3ALHMIL 3’:!I'Y5I‘I oT OGESHCHKZ.

APY?KEC’E‘BOTO OLIEHSIBA AAAH IIOACIHUAT KITBOT Ha HEMATEPHAACH AKTHB € OTPAHMYIEH AN HEQTPAHMYCH

M AKO € OTPAHMYEH, IPOABARHTEAHOCTTA HA, HAH 6}_)05[ HA JIPDOHM3BOACTBCHHTE HAM CXOAHI CATFHIIIH,
CBCTABAABALUIT TO3MH ITOAE3EH FKITBOT.
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ﬂBrIOPTI'I BI'IP arT.

Hewmareprasrure axrusn, xowuto moasesar a4 AMOPTHIALMA, C& AMOPTHIHDAT 110 AMHEHHA MeToA 34
TIEPHOAA Ha OYAKBAHIM MOAG3EH IKHBOT, KATO AMOPTHIMPYEMATA MM CTOHHOCT Ce PASHpPEAEAT CHCTEMEO
fipes wero. Haumcaenara amoprusanun ce TIPM3HABA 32 PA3XOA, 4 C HEA CE HAMAAABA BAAAHCOBATA In
CTOHHOCT. CPEAHMAT HOAC3CH KIBOT B TOAMHI 32 OCHOBHIITE IPYIIH ABATOTPAMHE MATEPHAAHN AKTHBHI, €
KaKTO CAEABA:

I'pyna Topunm
Koumorpu, neprdbepr yCTposicTsa, codrryep 5

Berrarn ocramaan AMODTHIHDPYEMH aKTHBI 7

AKTHBH C OIPAHITMEH CPOK HA [OASBANE IO AOTOBOP

AR{OPTHBZIL{HHTa 3AII0YBA, KOTATO AKTHEDT & HA PasIIOACMKEH e 34 TIOABBAHE, T.€. KOTATO TOH e Ha MACTOTO
1B CBCTOAHMETO, HCOGXOAHMO 3z CHOCOGHOC’I‘T& My A2 pa60m 110 HAYMH, OYAKBAH OT PPKOBOACTBOTO.

AmMopTusaiiTa ce npexpaTisa Ha [IO-PAHHATA OT:

TABTATA, HA KOATO AKTHEBT € KAaCHHUHpIH KaTo ADPIAH 33 1posaba (MAu BRAKOUeH B rpymata ma
ocrobomaarane, korTo € ABpHara 34 npoaaba) & crorsercTsre ¢ MCRO 5; 1t

- AATAaTa, Ha KOATO AKTUBHT € OTIIHCAH.

Hemarepuasurrre axrumm ce OTIICEAT, IPH ocBoBoAaBaHe /NpoaxBa HAM Korato TPAHHO C& H3BAAAT
OT ymoTpeba 1 OT THXHOTO ocBOBOsmAaBAmE He ce OYaKBA HHKAKBA GBACINA MKOHOMHYECKA H3road.
Hocrenaenunra or nposaxGara ma Tawusa AKTHBH C¢ TIPH3HABAT KATO I[IPHXOAH, B CHOTBETCTBHE C
MC®O 15 ~ ITprxoan or ACTOBODI € KAMCHTH, B MOMEHTA, B KOHTO KAHCHTET TIOAYYaBa KOHTPOA BBPXY
TAS, CHOTBETHO AAGHO 3aABAMKEHHE 32 H3IIbAHEHHe Gpac yaosaersoperro. MCC 17 ce mpuaara mpn
0cBOBOHARBAHE YPE3 BCTHIBAHE BhE durarcos AnsmHT AN upw npoaaxta ¢ obparer AusmmT,

HewanBnre u sarybure or msswxaame or yroTpeba mam ocsoGomaaane or HEMATEPHAACH AKTHB, ce
OTPEACAAT KATO PA3AMKA MENAY HETHHTE IOCTBHIIACHMA OT OCBODOMKAABAHETO H BasaHcoBaTa CyMa Ha
AKTHBA H CE [IPU3HABAT B ewasbara man saryBara 3a neproaa u ce TPEACTABAT HETHO B CTaTA Apyru
Aoxoan B OTvera 3a A0x0AHTE, OCBEH aKo MCC 17 we usncxsa APYTO, OpH 1poaaba ¢ oBpaten Ananmr.

2.11.08esmenxa mHa ABATOTPAIHY aKTHBH

CBraacHo u3sckeammaTa ma MCC 36, xem Kpai Ha OTYETHWA [IEPHOA Ce IIpaBH IIPEIICHKR AAAH
CBIOECTBYBAT WHAWMKALHNM, e CTONHOCTTA Ha ABACH ABATOTPACH 4KTHB OT CbCTaBa Ha WwmoTute

2

3a saryba ot oBestenxa ce TIPH3HaBa CyMaTa, ¢ ¥0aTo BasancoBara croifHoCT HAAXBBPAL BH3CTAHOBHMATA,
Bescranosmiara cTofimoct e mo-sucorara OT HCTHATA ITPOADKEA CTOMHOCT U CTONHOCTTa B yootpeba.

21 2.MaTeprmAHH sarracir

P\/IaTBPI'IaAHH 3AITaCH CA aKTHBI:
T ADPEaHH 3a IposaxBa B obmuaiimg XOA Ha CTOIAHCKAT2 ACHHOCT /cToKH, TIPOAYKIINA/ ;
©  HAMHDALIN CE B FIPOIEC HA IPOHIBOACTEO 33 TAKABA nposaxba / HE3BBPINECHO NPOH3IBOACTBO/
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T MATCPHAAHI 3AMACH, KOHMTO CE H3PASXOABAT B HPOMSBOACTECHIA TIPOIIEC HAH LPH TIPEAOCTABAHE
HA YCAYTH /MaTepHaAl, cyposmum/.

CebecrofiocTra Ha MaTepHasmmTe 3amaci TIPEACTABAABA CyMATA OT BCHYKH DA3XOAHM IIO 32KYIIBAHETO,
ApepaboTkaTa, KAKTO M ADYTH DasXoAH, HAIIDABEHH BBB BPB3KA C AOCTABAHETO HM AQ HACTOAIIOTO MM
CBCTOAHIE H MECTOIFOAOMKEHNME,

Pasxoaure o 3akynyBare Ha MATEDHAAHITE 3AFACH BKAIGIBAT TIOKyTIHATA HEHA, BHOCHHTE MHTA M ADYTH
HEFLICTAHOBIMIL AANDLM, TPAHCIOPTHHTE PASXOAM H AD., KOHTO AMPEKTHO MOTAT A2 CE OTHECAT Kb
NPHACDHBANETO HA CTORHTE, MATEPHAAMTE I yeayrure. Tbprosckmre oTcTemky pabarn u Ap. ToA00HHM
XOMDIOHEHTH CE& IIPHCIAAAT [IPH OMPEACATHE HA HOKYITHATA CTOIHOCT.

AOTOAKOB2, AOKOAKOTO NPH NPEACCTABIHETO Ha YCAYTH Ce IFOASBAT MATEPHAAHE 3aMacH, TO T ce
BRAIOWBAT B cebecTofinocTra Ha yeayrure. CeSecToRHOCTTA ce CHCTOM TAGBHO OT Pa3X0ANTE 33 TPYA K
APYTHIE DPASNOAH 34 IICPCOHAAZ, 32€T B IIPEAOCTABAHETO HA YCAYFATA, BKAFOTHTEANO CAYIKHTEAHTe,
HSIBARABAIE HAABOPHA ACHHOCT, U CHLOTBETHATA ¥acT OT OBIUMTE Pa3XOAH 32 TAX. Tpyast m apyrm
PA3XOAM, CBBP3aHM ¢ npoAambure m obmmma asMmHHCTpaTHBEH HEePCOHAA, HE Ce BKAFOYBAT, 3 Ce
[IPH3HABAT 32 PA3XOAH B IIEPHOAS, B KOHTO €A BBAHHKHIAN,

Matepraanrrre sanack ce NPEACTABAT ITO HO-HIICKATA OT IeHa Ha TIPHACDMBAHE 1 HETHATA PeaANsHpyeMa
crofinocr. Hermara peaamsupyema crofimoct HPEACTABANBA IIPEAITOAATACMATA IIPOAZAGIA LEHA B
HOPMAARHI XOA HA CTOITAHCKATA AGHHOCT, HAMAAGHZ C IPHOAHSHTEAHO OLICHEHHTE PasxoAH Io
SABLPINBAHC HA [JPOMSBOACTBEHHA UMKBA M T€3H, KOMTO Ca HeOBXOAMMH 38 OCHIIECTBABAHE Ha
mpoAdkdarTa.

2.13.006e3menka Ha MATEPHAALIN 3AITACH

3aryba or ofesienka ce HpusHaBa BHmarH B cay9aii, we 6anaHCOBaTA CTOMHOCT Ha ARAEH MATEpHAAEH
SAIAC TIPESHIIABA HEroBaTA FB3CTAHOBMMA CTOMHOCT. 3arybure oT ofesmerxa ce npusHasar B OTvera 32
AOCXOAHTE.

2.14 AKTHBH, ABPHANY 3a npoAmKGa

Karo axtupm appaann sa npoaaxBa ceraacao MCOO 5 ce KAACHCDHINPAT HETEKYLM AKTHBH, YHATO
Basancoa croffHocr me Gpae BBICTAHOBEHA HO-CKOPO ¥Ipes CAeAKA 32 IMPOAAXOA OTKOAKOTO dpe3
npoabAKaBamIA yrotpeta.

AxTHBHTE ABPKAHIT 23 npoAamGa CC OLCHABAT IQ IIO-HIICKATA OT GMQHCOBBTEI M CTOHHOCT H
CITDABCAALIBATA MM CTOHHOCT HAMAACHA C PasxoAMTE 32 HPOA&}KSHT&.

3aryba or ofiesmenka ce mpm3HaBa OpH BCAKO IIBPBOHAYAAHO MAH TIOCAEABANIO HAMAACHHE Ha
CTOHHOCTTA HA AKTHBH ABPHAHH 32 AposmxBa.

1esaaBa oF MOCACABAIO yBEANHEHME HA CIIPABEAAHBH CTOHHOCTH, HAMAACHI C PASXOAHTE 32 IIPOAKOA
HA AKTHBH ABPHAHH 33 IPOAKDA Ce IPHIHABA AO DPasMepa Ha OBE3IEeHKATa HA CHOTBETHINT AKTHB
HAaYMCAEH2 IIPEAH TOB4, cbraaceo MCC 36  MCDO 5.

2.15.PuHAHCOBH HHCTPYMEHTI

PHHANCOB HHCTPYMEHT € Beekn AOTOBOP, KOlfTo nopamaa GHEAHCOE AKTHE 32 APYHECTBOTO 1 (DHHAHCOB
TIACHE, HAH UHCTPYMEHT Ha CODCTBEHI KATTHTAA 32 ADYTO NPEANPHATHE, HAH obparHo.

PHHAHCOB AKTHB € BCeKM AKTHB, KOIITO € NPEACTABANBA: ITADIHH CPEACTBE, KAIIHMTAAOB MECTPYMEHT Ha
APYIO MPEANPHITIE, AOTOBOPHO TPABO AQ C& NMOAJIAT HAH DA3MEHAT IPH IOTEHIUAAHO BaaronpHATHN
YOAOBHI IAPHMHI CPEACTBA HAM (DHHAHCOBH HMHCTPYMCHTH C ADYTO NPEAIIPHATHE, KAKTO K AoTOBOD,
KOMITO 11 GbAE YPEASH C MHCTPYMEHTH Ha COBCTBEHIA KAITHTAA Ha Apy#ecTsoTo U ¢ HeacpHBATHE, HpH
KOHTO TO MOME HAM IUE TIOAYHH IPOMEHAHSB BPOil OT CBOMTE KAMHTAACRH HHCTPYMEHTH, HMAH ACPHEATHE,
KOMTO MOMe MAM mie 6BAC ypeaeH, upes paswima mHa (pHKCHpaHA CyMa MAPHUHH CDEACTBA HAH ADYT
brranco axTiBy, cpemy (ukcrpan Bpoti coberseny kanmTasoBH HHCTPYMEHTH.
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PHHAHCOB IIACHB € BCEKHM I14CHB, KOHTO TIPEACTABAABA: AOTOBODHO IIPABO A4 CE HPEAOCIABAT HMAM
DASMEHAT [pH  MOTCHIMAAHO HeBAGTONPHATHH YCAOBHA  Iaprrmm CPEACTB2 HAM (PHHAHCOBH
HACTPYMEHTH C ADYIO IIPEAIIDHIATHE, KAKTO H AOTOBOP, KOHTO mie BBae YPEAEH ¢ MHCTPYMEHTH Ha
COBCTBEHNA KAIIMTAA HA M3AATEAT U & HEAEPHBATHE, LPH KOHTO ADyHecrsoro MOXe HAM IUE HOAYYH
TIPOMEHAHB BPOi} OF KATHTAAOBHTE HHCTPYMeHTH Ha TPCATIPIATHETO, MAH ACPHBATHE, KOHTO MOYKE HAH
e 6bAe YPEACH, 0 HAYHH, PasAMYeH OT PasmiAHa Ha (DUKCHPAHA CyMA IIADIIHH CPEACTBA HAH ADYT
(puHaHCOB aKTHEH, cpely (uxcupan 6poit xanHT2A0BY HHCTPYMEHTH Ha NPEAIIPHATHETO,

2.15.1. PunaHCOBH aKTHBI

2.15.1.1.Dpussasase u xaacugburayun na Puraricoeune axmusu

ApyxecTBoTo npmsHaa BHHANCOB AKTHB B CBOHTE (PURAHCOBH OTYETH, KOI4TO CTame CTPaHa II0
AOTOBOPHHTE JCAOBHA HA (DHITAHCOBHA HHCTPYMEHT.

ApyxectBoro  Kaacidprmmpa ¢pumancosuTe axTHBH, CroBpasHO MOCAEABAIIOTO WM Onemmsane B
KATErOpH: ,,(bHHAHCOBH AKTHEH, OIEHABANH 10 AMOPTH3HPAHA CTOHHOCT", ,.pHHAHCOBH akTHBH,
OUEHABAHI [0 CIIPABEAAHMBA CTOIMHOCT Ipes Apyr BceobxpaTen AOXOA®, MAM ,,(DHHAHCOBH aKTHBH,
OLEHABAHN II0 CHPABCAAMBA CTOHHOCT Ipes medasba mam 3ary6a®, KakTo TOBa € yMECTHO, ChrAACHO
AQTOBOPHHTC YCAOBHA IO HHCTPYMCHTHTE H YCTAHOBEHHTE OHIHEC MOACAM B ApymecrsoTo, B
crotBetcTRre ¢ MCOO 9. Kaacucpukaumsara e 5 3apmcivocr ot CBINHOCTTA M IIPEAHAIHAYCHHETO Ha
(pLHANCOBITE AKTHBI KbM AATATA HA TAXHOTO npHAOBHBameE,

[Iprr ofwaatismre mokymin i npoaabH, pHHANCOBUTE HHCTPYMeHTH ce TIPH3HABAT M OTHHCBAT Ha Basa
»AATA HA CACAKATA™. ADYIKECTBOTO IIPHAATA METOAA IIOCAEAOBATEAHO 11O OTHOIICHIE H2 BCHYKH CASAKH C
hHEAHCOBH aKTHBE IO BeAKa KaTCrOpHA, KATC 34 LEATA €A OIPCAEACHH ABE ACITbAHHTEAHI KaTeTOPHH:
»PHHAHCOBH 4KTHBH, OIPEACAEHH KATO OHMCHABAHE 11O CIIpaBeAAMBa CTOHHOCT mpes mewasbara mam
3aryBaTa”, OTAEAHO OT TE3H, 33 KOHTO 3AABAMHTEAHO CE [IPHAATA TO3H TTOAXOA, KAKTO H ,,HHBECTHIIHH B
HAMITAAOBH  HMHCTPYMEHTH, OUEHABAHH IIO CIIPIBEAAHBA CTONHOCT Opes APYT BCeOOXBATEH AOXOA,
OTYETCHIT Yes IpaBo Ha H30OP™, OTACAHO OT Te3H, KOMTO 3aABAKHTEAHO ce OLIEHABAT IIO TOZH MOAEA.
2.15.1.2. T Tepsoravanro oyennsane

[Ivprorawasno Bemaxy dumancosn AKTHBH, C HSKAIOYEHHE H2 THPTOBCKHTE B3EMAHHA, CC OIEHABAT IO
TIXHATA CIPABEAATIBA CTOHHOCT, IAIOC IIPEKHTE PAa3XOAM ITO TPAH3AKIHATA, B CAYYAH, Ye He ce OTIMTAT
fI0 CNpaBessnBa CTOHHOCT B mewaaBara m sarySara, xorato ce TIPHSHABAT IIFPBOHAYAAHO HETO OT
pasxoanTe IO caeAKaTa. T'bPTOBCKHTE B3EMAHHA, KOHTO He CDABPHKAT CHIUIECTBEH KOMIIOHEHT Ha
bunancupare i 3a xonro Apyxecrsoro TIpHAAra NPAKTHIECKH HeaeCprobpastara Mapka o MCOO 15 5
TOBR OTHOINIEHHE, C& OLEHABAT ITbPBOHAYAAHO IT0 ChOTBETHATA EHATA HA CAGAKATA, B CBOTBETCIBHE C
MC®O 15. 3a sewaxn apyrm (pHHAMNCOBH aKTHBY, MPHAOBHTH HpPX Ia3aPHHU YCAOBHA, APy&ecTBoTOo
CBIUO DpHeMa 32 HaH-A0BpPO AOKA3ATEACTBO OTHOCHO CIIPABEAAHBATA MM CTOIHOCT, HPH ITBPBOHAYAAHO
TIPUSHABAKE, CHOTBETHATA IEHA Ha CAEAKaTa. [IpH pasamka memay Apere CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHII LEHH HAM DEACBAHTHH HabAFOAZEMI AAHEN Ce OTUMTAT 11O CIIPABEAAMBR CTOHHOCT, KaTo
PAa3AFIKATA AQ JIEHATA HA CAGAKATA C€ IIPH3HaBA B mewasBa mam saryba, a BB BCHYKM OCTAHAAH IO
CHPABCAAMBA CTOHHOCT, KOPHIHPAHA, 33 A2 CE PAasCcpOuH PA3AHKATA, KOATO CE IIPHIHABA AC CTEIEHTA Ha
IpOMAHZ B AAA€H (haKTop, KOiTo Srxa Baean [IPEABHA YHACTHHIHTE B Ia3apa.

2.15.1.3. Hocnedsams oyernsare u upedcmasane

37 HEAHTE HAa OCAEABALIICTO OLEHABIHE It HPCACT2BAHE (DHHAHCOBHTE AKTHEH Ce KAACHChHIHpaT B eana
OT CACAHNTE TPH KATEIOPHI: ,«pHHAHCOBH AKTHBM, OLCHABAHM IO AMODTM3MDAHA CTORHOCT™,
»(PHHAMCOBH aXTHBH, ONeHABAHE o CNPABCAAHBA CTOHHOCT IIpe3 APYr BeeobxBaTen AOXOA™, HAM
»PHHAHCOBH AKTHEM, OLIEHABAHY 1O CHPABEAAHBA CTOHHOCT Npea Heuanba nay saryBa®,

& Dunarcosu axmusy no AMOBIRUSUDPALE CHORHOCIH

APY}KCCTBOTO OIICHIBA Cbl’ffHﬂJ—ICOBI’ITC CH aKTHBH IIO aMOPTHSI’IPaHa CTOﬁHOCT, KOT4aTo Te Cce ABPHAT B
PaMEKHTE HA Gisrec MOAEA, YHATO OCHOBHATA IIEA € Ad Ce C"IJGP!PB.T AOQOTOBOPHHTE IIAPHYHH IIOTOLIH, KOHTO
BKAFOYBAT ITAAIIAHNA €AHHCTBEHO Ha TAZBHHIIA 11 AXBA,
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BICMAHIMI IO IPEAOCTABENM 3aEMI, BIEMAHTI, TPHACGHTH, ¥Ipes IecHw, ThpTOBCKH B3eMarms u ADYTH
B3CMAHI, TIPH KOHTO APYKECTBOTO € CTAHAAO CTPaHA 110 AOTOBOP HAM CIIOPASYMEHHE H KOHTO CACABA Aa
OBAAT ypesenn B Hermo TIAPIAHIL CPEACTBA. Tasi waTeropms € ¢ maii-chmecTsen AfA 32 hHHAHCOBHTE
MHCTPYMERTH HA APYKECTBOTO H 34 HETO KATO WAAO.

Hocaeasamoro onenssane ce H3BDPIIER, 10 METOAR Ha ,,eheKTHBHATA AHXBA®, Hpes KOHTO IIpHXoATe
OT AMXBH Ce HMIHHCAABAT, XaTO eDEKTMBHHUAT ANXBEH TPOLUEHT ce npHAara KM GpyTeara Gasamcosa
CTONHOCT Ha MHCTpyMmeRTHTE. 3a SAKYIEHH MAH CB3AGACHM AKIMBH, C IThpPBOHAYRAMa KDEAHTEHA
obeslenka H TakmBa c UIPHM3HATA BIIOCACACTBHE KpCAHTHA ofesleHKa, ce TPHAAra, ChbOTBETHO,
KOPITHPAHHA 32 KPEAUTHE 3arybu edhexTHBen Anxpen UPOLEHT H eheXTHBHIA AIXBEH ITPOLEHT, HO 110
AMOPTH3NPAHATA CTONHOCT Ha aKTHEBA,

3a mpocpoueHnTe THpTOBCKH I APYTH BI3CMAHHA AO 3 MECEIA AMXBH He Ce HAYMCAABAT. Drmancosure
ARTHBH B TA3H KATETOPHI Ce IIOAAATAT H2 IPEFAEA 33 ofesnerxa KDbM A4TATA HA BCEKH (PHHAHCOB GTYET Ha
Apyxectsoro, karo HPOMEHITE CE OTPA3ABAT B TewaabaTa max saryBara.

#. Dunancosn axmusn omyumany no cnpasedausa cmadinocm npes dpye eceobixaamen dosod

ApyectBoTo onemnpa bunarcoBTe CH axTHBER 11O CHPABEAANBA CTOHHOCT IIPes ApYr BceoBxmaTen
AOXOA, KOraTO T€ Ce ABPHAT B PAMKNTE Ha BisHec MOAGA, YHIATO IIeA € KaKTO coBHpane Ha ACIOBODHHTE

Apyxecrsoro npnaara mskarowennaTa B MCC®O 9 mo orsomenme na xarmrasonu HHCTPYMEHTH, KOMTO
HE €4 ABDIAHM 32 THPIYRAHE, HO KOMTO HHAYe HyXa BHAI OUCHABAR TIO COPaBEAAHBA CTORHOCT Ipes
nesanbara man saryGara, kato 32 ROHKPETHH MHBECTHIHH B TAKHMBA HHCTDYMeHTH TIDABH HEOTMEHMM
u360p, Npy DpHaHABARETO 1M, Az BBAAT OT OTHHTAHY IO CIPABEAAMBA CTOHHOCT IIPE3 APYT BeeoBxpaTerr
A0x0A. Taxmpa dbunamcosn axrmsm ce HPCACTABAT B JIOACHHTEAHHTE NPHAOKEHHA KbM prranCcoBHA
OTSIET OTAGAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3AABANITEAHO Ce OLICHABAT HO TOSH MOAGA.

Purancosure akrHBE B Tasm HATCIOPHA  BKAIOWBAT: KAIIHTAAOBH MECTPYMEHTH, TIPEACTABAABALITH

HATO TIPOMEHNITE CE& NPHIHABAT B ADYT BCEOBXBATEH AOXOA. Cripaseaamsrrre crofinocTi ce OLIPEAEAAT Bb3
OCHOBA HA KOTHPAHH IEHH HA AKIHMBCH Hasap, 2 KOTaTO HAMA TAKEE Ha 6a3d TeXHHKH 3a OIICHABAHE,
OBHKHOBEHO aHAAHS Ha ATCKOHTHPAHHTe mapsrHy notonw. [pu ammca ma KOTHPAaHH LICHH OTHGCHO
[AIHTAAOBH  HHCTPYMEHTH, KAACH(DHUMPAHE 33 OTYmTaHE o CUPABEAAHBA CTOHHOCT IIpes Apyr
BCeODXBATEH AOXOA, 33 ONpeACATHE Ha CIPABEAAMBATA MM CTONHOCT C& IIOA3BA HEHATA Ha npHAcGHBakHE,
KOTATO T0Ba e ymecTHO chraacho MC®O 9, ofmumopemo — AHIICBA AKTYAAHA MHOPMAUHA H/HAN ca
HAAHLE WMPOK OBXBAT BhIMOKHH OLEHKH, UIpH onpeseseHH obcTOTEACTRS,

Punarcopure akruBR B Tasy HATCTODHA, ABPHAHH C Iea, KakTO chBupane a AOTrOBODHHTE IApHYHK
FOTOL, BRATOYBALIN CAMHCTBEHO TIAALIAHHA HA IAABHHII I AMXBH, Taka I Ipoaaxba mM, MoasemaT Ha
nperaes 32 obesnenxa Kby Beexu uHANCOB OTHeT Ha ApymectsoTo. Pasamiure ce NpHSHABAT B IeyasBa
MAN 381y6a, KATO KOPeKTUBHT 32 obesrernxa co TPEACTABA B APYT BeeoOXBATEH AOXOA, Be3 Aa ce Havaamsa
CTOHHOCTTA Ha axTmBHTe B OTaeTa 32 HHAHCOBOTO CheTOMHIME.

. Dunancosn akmuay no crpagediusa cnodinocm npes nevaabama uny Jagybana

Apymecrsoro ouenssa Bexwar ocramaamn tunarcopn axrusm, PA3AMYHIL OT Te3H, KOHTO €4 ONPEAGACHH
KATO OUEHABAHN [0 AMOPTH3MPAHA CTONHOCT MAM Mo CIPABCAAMBA CTOHHOCT Npe3 APYT BceoBxpaTen
AOXOA, IIO CIPABEAANBA CTOMHOCT Nipes mewanbara u 3arybara.

B cnyqaifr, 9¢ JI0 TO3H HAYMH Cce CAPII\{PIHHPaAa HMAHN HaAMaAIBA SHAYTHTEAHO HECBOTBETCTBHETO B
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rmarcosns oryer oraeamo or APJTHTC HMHCTDYMEHTH, 3a KOHTO 3aADAMHTEAHO ce MPHAATA TO3H
[OAXOA HA OLICHABRHE,
Onuarcobure akTHBH B Tasy KATCIOPHA  BKAFOYBAT: KAIIMTAAOBH M ABATOBH HMHECTPYMEHTH Ha
TPEATIPIIIHA CMITEHTH, TPTYBAHM HA AKTHBEH IIa3ap.
Punancosure akrHEH B Tasm KATCIODHA C¢ NPEACTABAT ITO CIPaBEAAHBA CTOMHOCT B OTwera 34
HHAHCOBOTO ChCTORHITE, KaTo TIPOMEHHTE Ce IIDOMEHHTE C¢ IIPHIHABAT B Iewarba Ham saryGa.

. Cocmae wa dunancostine axmugn

DHHAHCOBHTE aKTHBIT Ha APYKECTBOTO KbM KPAA HA OTHETHHA IIEPHOA BKAIOYBAT:
T IIAPIMHH CDEACTBA M IIPEAOCTABEHH 3€MI, B3EMAHMA IO UECHH, ThPTOBCKH M APYTH B3€MaHIIA,
OHPEACACHH KaTO ,,(DHHAHCOBH AKTHBH, OTYHTAHK 0O AMOPTH3HPANa CTOHHOCT™, 1

T NAMHTAAOBH HHCTPYMCHTH, ONPEACACHH KATO ,,¢pHHAHCOBH AKTHBM, OTIHTAHH 1O CHPABEAAHBA
CTOHHOCT Npes Apyr BceobxsaTerr A0xoA™.

2.15.1.4.08esyenxa na dusanvosn HHeHpyMEH Y

ApyecrBoTo nswcanea m IPH3HABA 3ATyOH 33 OWAKBAHI KPEAHTHH sarybu u KpeAuTHH OBeaenkm 3a
bumarcosH axrusr, ouenmBanu mo AMOPTHSHDAHA CTOMHOCT, ABATOBM HHCTPYMCHTH, OTYMTAHH IO
CHPABEAANEA CTOMHOCT NPes APYT BceoBXBATEH ACXOA, AKTHBI 116 AOTOBODH C KAHEHTH M AOIOBODH 3a
pHHANCOBA TAPAHINIAL.

APYHecTBOTO HpH3HaBa KaTO mewanBa mAm saryBa or ofesmenka pasmepa Ha ouapammTe KPEAHTHH
sarybu (OK3) man obparsoro my npoxsaenne. OK3 ca macrosmara croituoct ua TIAPM-HEA HEAOCTHT 34
OUABARIL CPOK HA HHCTPYMEHTA, KOETO € PasAHKATa MEHAY [APHIHNTE IIOTOLM, ABANHME A
UPCATIDHATIETO IO AOTOBOP H IADHYHNTE IIOTOLH, KOMTO TPCATIDHATHETO OYAKBA A3 IIOAYYH,
AMCKOHTHPARIL C ITHPBOHAYAAHNA (DERTHEEH AMXBEH IIPOIENT, HETOBa IpHBAMIHTEAHA CTOMHOCT A ¢
TCKyLI ANKBEH [POLEHT, KAKTO € JMECTHO, ChOTBETHO, CHPAMO yCAOBMATA M BHAA HA HHCTPYMEHTA.
OuakpaniTe mapidum moTonn BratousaT I MApHEHTE NOTOIM, KOMTO HPEANPHATHETO OYAKEA A2
TOAYH OT ODe3NETCHHETO MAM B pesyaTar Ha APYTH KPEAWTHH NOACOpeHHsA, Hepasseana wacr of
AOTGEOpA,

Ha TPETIA KATO KpeAMTHA obe3lenka (3ary6a), Beve B3 OCHOBA Ha AOKA3ATEACTBA 32 TOBA, B PEIYATAT Ha
UOTCHIHAAHO HAY (DAKTHYECKO HEHSIThAHCHIE IO HHCTPYMEHTHTE,

Ouaxpannre xpeantan 3arybH 3a eKCHOSHIMHM, 33 KOHTO He e HaAMIE 3HAYMHTEAHO NOBHMIICHHE HA
KPEAMTHILT PHCK COPAMO IThPBOHAYAAHOTO IPH3HABAHE, C¢ NPHIHABAT 33 KPEAHTHH 3arybH, KOHTO e
BLIMOMKHO A2 BBLIHHKHAT B DESYATAT Ha chBmTHs mo HEHM3BAHCHHE Ipes caeaBaimTe 12 Mecema. 3a
KPEAUTHIT €KCHOOIMIHN, 33 KOHTO € HAAMIIE 3HAYHTEAHO TIOBHIIIEHHE H# KPEAMTHHA pPHCK OT
TILPBOHAMAAHOTO NIPH3HABAHE, OYAKBAHHTE KDEAMTHH 3arybH ce mpHaMaBaT MO OTHOWICHME Ha 3ary&u,
NOWTO € BLIMONHO A2 Bh3HHIKHAT IPE3 IIEAHS CPOK Ha HHCTDYMEHTA.

Kwar aatara na seexn dounancos oryer ApyxectroTo Onpeseas aasm KPEAHTHHAT PHCK 10 (DHEHAHCOBHTe
HHCTPYMEHT Ce [IPOMEHMA SHAYHTEAHO CIIPAMO ITbPBOHATAAHOTO IPH3HABAHE, KATO HM3IIOASEA ILAATA

CBLUCCTBYBA SHAMHTEAHO VBEAHWEHWE HA KPEAHTHEA PHCK, KOFATO IIAALUAHMATA IO AOTOBOpZ €A B
npocpoune Has 30 AHH.

ApyxectsoTo nprema ansen (PHHAHCOB MHCTPYMEHT 32 Tawhp B HEHSITBAHEHHE, KOTATO AOTOBOPHHTE
HAAMAHAA ¢4 B Opocpourte Haa 90 anm. B ONPEACAEHH CAywan, 0bade, AaaeH (PHHAHCOB AKTHB MOme Aa
CC PASIACKAAL KATO TAKLB B HEUSITBAHEHME, KOTATO BBTPEINNE MAM BHHINHA HH(DOPMALINA MPEAOCTABA
HHAFRALIA, Y€ € MAAKO BEPORTHO APYHECTBOTO Aa TIOAYMH ITHAHHA PasMep Ha HEMIABAIKEHMTE CYMH IO
AOTOBOPA, IIPCAM AQ CE B3CMAT IIOA BHHMAHME KAKBHTO H A2 BrAo KPEAHTHU II0AODDPEHMS, ABPIAHY OT
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Hero. QHHANCOBM aKTHBH Ce OTHHCBAT, KOraTo e CPIICCIBYBA PasyMHO OuYakeaHe sa chBmpame ma
HIapIMHATE IIOTOIH HO ACTOBOpA.

Ilo ornomerme na Teprosexmre B3EMAHIIA, AKTHBHTE HO AOTOBOPH, IPOHSTHYALI OT CACAKH B OBxBaTa
Ha MCPO 15, konro me ChABPIAT CBINECTBEH KOMITOHEHT Ha PHHAHCHDPAHE U 32 KOMTO ce HpHAara
MpaKtiriecky neaecvobpastata mapka mo MCPO 15 5 toma OTHOIWIeHMe, ApyxecTBOTO mpHAara
OHPOCTCH IOAXOA, B ChOTBETCTBHE ¢ MCPO 9, xaro LIpH3HABA IIPOBHM3HA 33 3aryba B3 ocaopa ma OK3
32 NEAM CDOK HA HHCTPYMEHTA KBM BCAKA OT4eTHZ Aatd, 3a LEATA € NPHAGHKEHA MPaKFHYecKH
Ieaecbobpasua Mapra o MCDHO 9 i e CBIAIACHA MATPHLA HA NPOBH3IHMTE, UPE3 KOATO C& H3UHCAABAT
OHAKBAKITE KPEAHTHI 3ary0H 110 THPIOBCKY B3EMAHHST H AKTHBY Mo AOIOBODH € KaMeHTH. Baemanmara ce
KATCTOPH3UPAT 1O HPOCPOYNE M Ce IPYITHPAT IO BHA M KAHEHTCKID CETMEHTH C PASAWYHN MOAEAM HA
KPEAMTHY 3aTy6r,

HSIIOASEA HATPYIAKMA CH OHT B 0BAICTTA HA KpeAHTHITE 3aryBH 110 TAKMBA HECTPYMEHTH, 32 A2 OXer
OYAKBAHITE KpeARTHE 3ary6n. [Toaspanmre HCTOPHYECK AAHHH €2 32 HEPHOAH OT 3 AC 5 rosmmm H2324,
IPYTIMPaHH II0 BMAA M CBOTBETHHTE MOAEAM HA KAHMEHTCKH CEIMEHTH, M KODHIFIDAHHM C JIPOTHO3HHE
caxropn 3a nxoHOMErIeCKaTa cpeaa.

T'sprosexnre Bsemarms 1 axTuzTe 11O AOTOBODH € KAMEHTH HE ¢4 AHXBOHOCHH 1 obuyaiizo ce FPEIHKAAT,
CHOTBETHO: Meray 60 1 180 anm o meay 180 u 360 Apm. APYKECTBOTO CHHTA AAAEHO TBPIOBCKO J3EMANE HAL
AKTHB TG ACTOBOP € KAHEHT 33 TAKKBA B HEHUINBAHEHHE, KOTATO €4 B IPOCPOYHE, CHOTBETHO: Haa 360 aun u Haa 540
Aun. B onmpeaesentr cayuan, oBate, AaseHO BieMame HAI QKIHB 110 AOTOBOP MOMKE A4 CE PASTACHKAAT KATO
TAKHIBA B HEH3ITbAHEHIE, KOTATO BBLTPEIIHA HAH BHHIIHA HHPOPMALIHA IPEAOCTABE MHAMKAIINA, Te &
MAAKO BEPOATHO ADPYKECTBOTO AR IIOAYYH IrbAHHSA pasMep Ha AOYOBOPHNTE cyMH. B AombaHeHme
APYyXKecTsoTO B3ema TIPEABHA LAAATA PAa3SYMEA I APTYMEHTHpAHA HHQOPMALINA, KOATO € AocThmua Bes
MSBBPLIBAHE HA HMIAMINHW DAINOAH HAM JCHAMA, € KOETO Ad CE& CeAMMIHHMDA BLIMOMHOCTIA 32
HEAOCTOBEPHO IIPEACTABANE Ha KDEANTHEHS PHCK Ha HHAHMBHAYAAHO H KOAEKIHBHO HUBO.

KOTATO ca BHAH NpexsppAeHH, Karo APYHECTBOTO € NPEXBLPANAG B 3HAUHTEANA CrEmemn BCHYEH JI0A3H H
PHCKOBE, CELPIAKH CbC COBCTBEHOCTTA, 32 KOETo ce TIPABH OUEHKS.

Koraro Apyxecteoro samasu TIpaBaTa 32 IIOAYY4BANE HA IAPHYHITE TIOTOLH OT cpumarcoBus akreB, Ho
JIOGME 3AABANCHIE 31 NAAINAHE HA TAPHYHHTE HOTOMH Gea CBINECTBEHO 3AKBCHEHME KbM Kpaifmm
TIOAYUATEAN, (DHHAHCOBHMAT aKIHB Ce OTIIHCEa, [pu ycaosme, e APYMECTBOTO HIMA 3aABAMCHHE Ad
TIAATI Ha KpAMHITe moAyyaTear, 6es aa ca cubpanu exsrpaserTHITE CYMIL H HE MOJKE AA CE PASTIOpeKAa
¢ ITPBONAYAAHIIA AKTHE, OCBEH KATO OBE3IIEYEHIe B TAXHA II0A3A IO Toa 33ABAKEHHE,

Koraro Apymecreoro muro TIPEXBBPAH, HHTO 32[123M II0 CBINECTBO BCISKH PHCKOBE M IICA3H OT
coberBenoctTa BBpxy (PHHAHCOB AKTHB, IPENIEHABA AGAIT € 3amTasel KOHTPOABT BEPXY Hero. B caywait, ue
ROHTPOATT He € 3aI1a3eH, AKTHBHT C& OTHHCEA I ce TIPH3HABAT BCAKAKBH IIPABA M 3aABAMKEHMS, KOHTO Ca
CHIAAACHT MAIF 3aITA3EHH TPH IIPEXBBPASHETO, AKO KOHTPOADT & 3amased, (DMHAHCOBMAT aKTHMB ce
TIPHSHABA AO CTENICHTA Ha IPOABAKABAIIOTO JUACTHE.

Pesyararst or ormmceamero ma (PUHAHCOB AKTHB, IIPEACTABATBALL PA3AHIKATA MEXAY IIOAYIEHOTO
BLIHATPAKACHERE I BAAAHCOBATA MY CTONHOCT KbM AATATA Ha OTIIHCBAHE, Ce IPH3HABA HETHO B meuaabaTa
Haw saryfara 8 cratus Oumarcosn npEXOAH/ pasxoan B OTuera 33 AOXOAITE,

Hpu ornucsane na bunancosu AKTHBH, OUEHABAMIL 1O CIPIBEAAMBA CTOHHOCT, Ipes APYT BeeobxpaTen
AOXOA, 33 KONTO 3ANBAMNTEAHO CE HIPHAATA TOZM MOACA, KyMyAaTHBIITE ne9aAbu max saryBu mo Tax,
MPH3HATH IPEAH TOBA B APYT BCeOBXBATEH AOXOA, Ce TPeKAACHDUUHpPAT B medaabara Han saryGara, ITp
OTIICBAHE HA aKTHBH, KOHNTO C4 ONPEACACHH KATO OLCHABAHI IO CHPABEAATIBA CTOHHOCT Irpes Apyr
BCeODXBATEH AOXOA, KyMYAATHBHE Hedasbu u sarybm mo Tax ce FIPEXBBPAAT B HEPA3IIPEACACHATA
nevasba, B paMKHTe Ha coborBenmm KAFHTAA.
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2.15.2. Qunancosu macmen
2.15.2.1 Ipussagare u &AacubuRayur

ApyxecTsoro npHsHapa bHHAHCOB nacHB B cpOmTE dumarcosH oTHerH, koraTo crame CTpaHa Io
AOTOBOPHHTE yCAOBHA Ha DHHAHCOBHA HECTPYMCHT.

Apyrecrsoto  kaachdprmpa tuHaHCOBHTE Tracupm, CbOBPasHO IMOCAEABAINOTO MM oOueHmsaHe 5
CACAHWTE KATEIOPHI: ,,(DHHAHCOBH NACHBH, OLEHABAHH BIIOCACACTBHE IO AMOPTH3HPaHA CTOMHOCTY,
»AOTOBODH 31 buHAHCOBA Tapasuns”, | pHHaHCOBH [TACHBH, OLICHABAHN IO CIIPABEAAHBA CTOHHOCT npes
nevasBa uaw sarybara®, | macusm, B PE3YATAT Ha OTIHCBAHE Ha (PMHAHCOB aKTHB, KOETO He OTroBApA Ha
YCAGBIUITA MAM HPH IOAXOAZ HA IPOABANABAILG yuacTHE™ i »AHTOKUMEHTH 32 OTIYCKAHE KPEAUT C
AMXBEH IIPOMHCHT IOA TA3aApHIL™.

2.15.2.2. I Tepsonavanmo oyenssane

[Isprorawasno sewukn dpumancosy macusn ce OLIEHABAT II0 TAXHATA CIPABEAAMBA CTOHHOCT, HETHO OT
HPEKHTE PA3XOAH ITO TPAH3AKIIMATA, B CAYHAL, e He ce OTHHTAT IO CHPaBEAAMBA CTOHHOCT B meuasbara
I 3ary0baTa, KOTATO Ce HpH3HABAT HTEPEOHAYMAAHO 110 Hed. 32 Bewxn hMHAHCOBH mTacHBy, apuAcbHTH
TIpH NasapHIl yeAOBHA, APYKeCTBOTO mprema 3a HAl-AOBPO AOKA3ATEACTBO OTHOCHO CIIPABEAAMBATA MM
CTOHHOCT, NIPH I'bPBOHAYAAHO FPHIHABAHE, CHOTBETHATA meHa Ha caeaxata. [Ipw pasamka mMexay apete
CTOHHOCTH, MHCTPYMEHTHTE ¢ ROTHPAHH LEHM HAM DEACBAHTHH HAGAIOAAEMH AAHHE CE OTIHTAT 110
CITPABEAAIIBA CTOMHOCT, KATO PASAMKATA AO I(EHATA HA CACAKATA Ce npuzHasa B redasba man 3ary6a, a e
BCITIKE OCTAHAAI IO CHIPABEAAMBA CTOHHOCT, KODHIHpEHA, 33 A2 cc Pa3CpOYN pasAMKAT4, KOATO ce
TIPH3HABA AC CTEMERTA HA NIPOMINA B AGACH DakTOP, KOHTO Brxa B3eAn TIPEABHA YYaCTHHIIHTE B [Ta3apa.
2.15.2.3.I Tocaedsauypo oyenseare

3a HeAHTe HA FIOCAEABALIIOTO OUEHABAE 1 TIpeACTaBiHe QHHAHCOBHTE ITACHBH ce KAACHHIMPAT B ¢AHA
OT CACAHNTE IIET KATETOPMH: ,,(PMHAHCOBM ITACHBH, OIICHABAHHK BITOCACACTBHE IIO AMODTH3KPAHA
cToffHOCT, , AoroBopH 3a chunancosa TAPaHIHA", ,,(PHHAMCOBH IFACHBHM, OLEHABAHH IIO CIIPaBeAAMEA
CTOTHOCT 11pes mewanBa man sarybata®, | racwem, B PE3YATAT HAa OTHHCBAHE HA (DHHANCOB AKTHE, KOETO
HE OTIOBApA HA YCAOBHMATA HMAM IPH IIOAXOAZ Ha TPOADAMABAIIO YYACTHE H , AHTHKMMEHTH 33
OTHYCKAHE KPEAHT C AMXBEH ITPOLIEHT IT0A Ha3apHHA™.

L Dunancosu naruen no aMopmusupana croitocm

ApymecTsoro omenspa dbumancoBHTe macuBH o AMOPTHIHpaHA CTOHHOCT, KOTaTC Te HE [IOMaAaT
JABAKIITEAHO B 0BxBaTa Ha maxon or APYTIITE KATCTrOpHH, B choTBercTBire ¢ MC®O 9, xaxto u koraro
Apyiectsoto He mpmaara HIKAIOWEHHETO, C KOETO HEOTMEHHMO A2 OTIPEACAH durascos macus mpu
OBPBOHAYMAAHO [IPHIHABAHE KATO OLIEHABAH 110 CHPABEAANBA CTOHHOCT npes mewasbata u sarybara, npm
OIIPEACACHHTE 32 TOBA JCAOBHA, ChTAacko MCDO 0,

Kareropus ,,prerancosn [TACHEBH, OTMHTAHH II0 aMOPTH3HPYEMa CTORHOCT™ BKAFOuUB TIOAYYEHH 32€MH,
TPPTOBCKH SAABAIKEHHA M APYFH 3aABAKEHHA, IPH KOHTO APYECTBOTO € CTAHAAO CTPAHA IO AOTOBOP
HIAH CITOPA3YMCHHE I KOHTO CAEABA AQ BBAAT YPEACHH B HeTHO HapIIHH cpeactsa. Ta3w xateropms e ¢
HAH-CBIUECTBEH AfA 32 DUHAHCORHTE HHCTPYMEHTH Ha APYKECTBOTO H 33 HETO KATO IAAO,
[Tocaeasairoro ouennsane ce MSBLPIUBA, IO METOAZ Ha ,,eDEKTHBHATA AMXBa™. AMopTHsHparaTa
CTOHHOCT Ce HM3YHCAfBA KATO CE B3EMAT ITOA BHIMAHUC KaKBUTO ¥ A2 Buao otéuBM mAM mpemmn OpH
TPHACDUBAKETO, KAKTO H TAKCH MAM PAasSXOAM, KOHTO MPEACTABAABAT HEPASAEANA YACT OT edexTHBHIS
AHXBEH IIDOLEHT.

w. Aozosopu sa unarcosa eapanynn

Apymectsoto onenmsa dHmEARCOBUTE TacHBI KATO AOTOBOPH 34 (DHHAHCOBA TAPAHLMSA, KOTATO Te
QTIO3apAT HAa YCAOBHATA 32 TOBA, 2 MMEHEO! KOTATO APyHeCIBOTO € IoeAD 3axbaeHHE A2 HUSBBPOIRA
TIAALIEHNA IO AQACH (DHHAHCOB MHCTPYMEHT EAMHCIBEHO B CAYIAI HAa HEHSITBAHECHHE OT CTpaHa Ha
ANBHHIKA B CHOTBETCTBHE ¢ YCAOBHATA IT0 TAPAHTHPAHHA HHCTPYMEHT.
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Kareropus ,,aoronopu 3a rHaHCODa rapaHIKA® BRAIOYBA: MOAMHCANTT TADAHIMOHHNH CIIOPA3YMEHHL C
BanKi IO KpeAmTH, OTrTyCHATH Ha CBBPSAHY ANIIG, ABAAMDAHI 32IIHCH HA 34II0BEA.

Hocaeapamo, aorosoprre 3a punarcoBa rapanmma ce omemAsaT Mo ITo-BrHCOKATA OT CTOHHOCTTA Ha
KOPCKTHBA 3a 3aryOH, ONPEABAGHA AHAAOTHYUHO Ha (PHHAHCOB aKTHB, OTYHTAH moO AMOPTHINPAH]
CTOHHOCT MAM ITbPBOHAYAAHO IIPH3HATATA CTOMHOCT HAMAACHZ, KOTATO € YMECTHO, C KYMyAATHBHATA
CTOHHOCT Ha IIPHXOANTE, TIPHSHATH B CBOTBETCTBIE C MCDO 15,

@, Dunasncosu nacussu, oyerseany no CHpaBEdAuEa motittocn, npes newarbama wan sagybama

(PHHAHCOBUTE IACHBH MO CIPABEAAMBZ CTOMHOCT B nevasbara MAM saryata BrarowBaT brrarcosn
TIACHBH, ABPAAHIT 32 THPrOBIA, ¥ (PHHAHCOBM ACHBH, OTIPEACACHH IIPI MEPBOHATAAHOTO HPHIHABAHE
KATO TAaKHBA I10 CHPABEAAMBA CTOMMOCT B rewanbarta man saryBata. Quuancosmre macHBM ce
KAGCHUITIPAT KATO ABPMAHT 34 TPPTOBHI, aKO ca 1IpHAODHTH ¢ ueA HOBTOPHA moxymKa B GAMKO
Ovaeme. Qumancosn macusn, ONPEACACHI IIDH ITbDBOHAYAAHO IPU3HABAHE KATO TAKKBZ IO
CHPABEAANBA CTOHHOCT B JlewanBara mam sarybara, ce ONIPEACGART KATO TAKHMBA KBM AATATA Ha
ITbPBOHAYAAHO ITPHSHABAHE, CAMO AKD C4 HIIFBAHEH KpETepruTe Ha MCOO 9,

. Tlacusu, & pesyamanm va omuucoare na Gurarcos axnus, koemo we omeosapa wa | YeR0OUAIIG HAY HPU ROOXDIR
#d #pocwAIABaNy0 Yuaniue

ApyHecTBOTO OTIHTA (PHHAHCOBH TACHBH B Tasm KATETOPHA, KOIATO A2ACHO IIPEXBBPALHE Ha (DHHAHCOB
AKIHB HC BOAM AO OTIIHCBAHE, HAW KOTATG HHTO VIPCXBLPAL, HHTO 32Ma3BA IT0 CBIECTBO BCHYKH PHCKOBE
¥ H3TOAH OT COBCTBEHOCTTA If € HPHAOIKEH TIOAXOABT 38 HIPOABAKABAIIO FIACTEE,

APYXecTBoTo oreHapa (huHaHCOBHTE ITACHBM B Tasm KATETOPHA 110 CTOHHOCTTA HA IIOAYYEHOTO
FBSHAID@KACHIE, KOTATO (DHHAHCOBHAT aKTHB He e OTITHCAH H Ho AMOPTH3HMPAHATA, HAH CIPABEAAMBA
CTOMHOCT Ha npasara u SAADAMCHHATA, CIPAMO TOBZ KAK ¢€ OLIEHABA (PHHRHCOBHAT aKkTHB c
TPOABANRBAIIG YIACTHE, KOLATO TO3H IIOAXOA € HPHAONKEH.

v Aweamcumenu sa omnyeane wa Kpedumt ¢ auxaen npoyens nod nazapuun

APpyHecrsoTo ouemssa buHAHCOBITE IACHBH KaTo AHTAKMMEHTH 32 OTIYCKAHE KPEAHT C AMXBEH
HIPOLEHT IO NA3APHILI, KOIATO T€ OTTOBAPAT HA JCAOBHATA 34 TOBA — TO A4 € MOEAD AHTWKMMEHT 33 TAKLB
HHCTPYMEHT.

Hocaeanamo, anramernt sa OTIYCKAHE KPEANT C AHXBEH IIPOLICHT IIOA ITA3aPHHA C& OLICHABAT FIO IIo-
BHCOKATA OT CTORHOCTTA Ha KOPEKTHBA 32 3aryBuy, ONPEAGACHA AHAAOTHYHO Ha (DHMHANCOB AKTHB, OTYHTAH
110 aMOPTHSHpAHA CTORHOCT HAH ITbPBOHAYAAHO IIPHSHATATA CTOMHOCT HAMaAEHA, KOTATO € YMECTHO, C
KyMyAATHBHATZ CTOMHOCT HA MPHXOAKTE, IIPUSHATH B CHOTBETCTRHE C MC®O 15,

vi.  Cremag wa dunancosume nacusy

(I)I’IHaHCOBH’I‘e IIACHBII HA ADPYHECTBOTO KbM Kpasd Ha OTYETHHAL IIEPHOA BKAFOYBAT:
- HOAY"-ICI—H'I 3AEMIE, TBPTOBCKH M APYTH 3aADAYKEHIA OTYIHI TR omo 3MOPTI'I3I’IpaHa CTOI‘/‘IHOCTQ n

- AOTOBOPI 33 qDHHﬂHCOBﬂ YAPAHINA, H3AZACHH 33 CEDP3AHM AMIA B ITOA32 HA TbPTOBCKH GaHKH.

2.15.2.4.Omnsicaare, nevassu u Jazybu

PHHANCOB IMACHB Ce OTIHCEA, KOIaTo 3AABAKEHHETO OBbAE noraceno, mam TIPEKPATEHO, HAM H3Tede.
Korato crmecrsypar bmmarncos macus BbAE 3AMEHEH € ADYT OT CLIum KPEAMIOAATCA [IPY CHBLPIICHO
PASAIMHII YCAOBHSA, HMAH YCAOBHMATA Ha CBUIECTBYBAIL MACHE ODLAAT CHINECTBEHO HpOMeHEHH, Tasi
PASMAHA HAM MOAMCDHIKAIING Ce TPETHPA KATO OTIHMCHAHE Ha IBPBOHATAAHHN ITACHB H IIPH3HABAEE Ha
HOB.

Pasanxara Mexay Gasarcosara crofizoct ma ¢urazcoB macks, koifro e Sua YPEASH HAHM IIDEXBbDACH Ha
APYTO A€, H HAATEHOTO BBSHATPAMKACHHE, BKATOUHTCAHO BCIKAKBIL MPEXBHPACHH HENAPHTHH aKTHBH
HAH HOCTH TACHBH, C& NPHIHABA B ITe9asbara mam sarybara,
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2.16.1apurmn epeacrsa

[Maperammre cpeacrea BrATOUBAT FIAPHYHI CPEACTBA B BpOIT 1 Ge3CPOUHM ACTIOSHTH, CHOTBETHO B ACEA 1
B'BE BAAYTA,

Hapmqmrr € CKBHMBAACHTH Ca KpPaTKOCPOYHH, BHCOXOAMKBIAHIT HHBECTHITHI, KOHTO CA ASCHO 06p’bIJ'.I38NIH
B KOHKDETHH TIAPITIHIT CYyMH 1 CBABDAT HEIHAYHTEASH PHCK OT OpOMAHA B CTOHHOCTTA MM.
HPEAHPHHTI’IETO € IIPHEAQ IMOAMTHEA A2 OTYHTA B ChCTaBa HA IIAPYHETS CIT CpeacTra I{pamocpov-mn
ACITO3MTH — A0 3 Mecerna, B ChCTaBa Ha HapHYHHTE CPEACTEA B OTHETA 33 (bI’IHaHCOBOTO CBCTOAHHE Ca
HOPEACTABEHH H HAYHCACHHTE o HEHOAY‘IGHI’I AHXBH 110 CBLIMTE AENO3HTH KbM Kpad Ha OTYeTHHA
IIEPHOA.

B AOITBAHEHHE C¢ IIpeACTaBs PasHEHIIE MCIKAY CanAaTa HA B Oraera 3a (beII-IﬂHCOBO CBECTOAHHE H OT‘{CT‘&
3% TAPpHYIHHEA HOTOK B TTOACHHTEAHHTE CBEACHHA KbM (DPIHHHCOBPIH OTYET,

2.17 Kanrrraa i pesepsu
Cobersennar karmraa ma ApyecTBoTo ce cheron or (hurascoB pesyaTar.

q)PEHaHCOBPIHT PE3YATAT BKAKOYBA HATPyIraun nieaaabu 1 3ary6pr OT JIPCAXOAMEE TOAMHY, 32 YHATO CMETKA
€€ oTpasapar KODEKUFMEH Ha TpCIIKH, HPOMECHT B CICTOBOAHA ITOAMTIHKA WA opu IIDEMIHABAHE XBbM HOB
CHETOBOACH CTAHAAPT, KOTATO TOBA € H3DHYTHO PA3PCIICHO , KaKTO M r1e9asba Mam 3a1y6a 3z HEpHoAa.

2,18 Aoxoar ma 1epCOHAAR

Tpyasosure n ocurypureann oraomenms ¢ paboTamiTe B CAyKMTEARTE B ApyxectBoTo ce ocHOBaBaT
Ha pasnopesbure Ha Kosexca ma TPYAd M HA AGICTBAINOTO OCHIYPHTEAHO 3aKOHOAATEACTEO B Boarapns,
KAKTO M BB3 OCHOBA Ha pasnopeabuTe Ha rpraowimmTe HOPMATHBHH H3HCKBAHHA, II0 OTHOLIEHHE Ha

TPYAOBHTE H OCHEYDHTEAHN OTHOLIICHMY, B CHOTBETHIITE CTPAHH, B KOHTO AP}’?KCCTBOTO HMa HasHagYeH
HIEPCOHAA.

OcHosro  sasbAxeHHe Ha PabOTOAATEAR € Ad HM3FBPINBA SAABAKUTEAHO OCHTYpDABAHE Ha HaeTHA
TIEPCOHAA 32 IIEHCITONHOTO, 3APABHO ¥ cpetny GespaBoTuma OCHIYDABAHE.

Pasmeprrre ma ocwryprreanime suocku ce JIBBPHAABAT CheC 3aKoH. Buockute ce pasnpeaeasr MEKAY
PABOTOAATEARl I OCHIYPEHOTO Amme B CBOTHOIUEHME, KOETO C& IIPOMEHA &KEFOAHO H e ONIPEAEACHO C
OCHTYPHTEAHUA KOAGKC.

Ocsen 3AABAKHTEAHOTO ABPHABHO OSIHCCTBGHO OCI/ITYPFIBE.HB CI:H_IGCTBYB&T 3AKOHOBQ CBh3AAACHE
BBIMOMHOCTH 32 AOITBAHIITEAHO AOGPOBOAHO TICHCHOHHO 3APABHO OCI/II'YPJIBZHG B AOGPOBOAEH (i)DHA.

Kby Apysectsoro mava cbaaasen i yHKIHOHHpAN FacTer A06poBOACH OCHIYpHTeAEH (POHA,
Ccurypureamirme n rrencronHs cxenr /1aamoBe/, mpraaramy ot ApY®ecTBOTO B Ka4ecTBOTO My Ha
pabotoaarea, ce ocrosasar ma OBAFAPCKOTO 32KOHOAATEACTEO, KAKIO M HA MECTHOTO 3aKOHOAATEACTBOTO
B ChOTBETHHTE CTPAHM, B KOHTO TO HMA HASHAYEH TIEPCOHaAA, ¥ €A IIPEABAPHTEAHO TEBDAO OIPEACAEHEL.
ITo csosra cemmoct Tesn OCHIYPOBKH IIPEACTABAABAT ,,IIAAHOBE C Aecbrrmpary sHockn™, [Tpy Tesn
DAAHOBE PABOTOAATEAAT MAANA MeceunHo ONPCACACHN BHOCKH B ABpMaBHMTE (POHAOBE, KAaKTO U B
YHHBEPCAAHH 1 IPOECHOHAAHI [HeHCHOMEN orsoee.

AHIAOTIINMI €A I 33ABAMEHHATA IO OTHOIIEHIE Ha 3APABHOTO ocHrypaBaHe. KoM ApysecTnoTo Hava
CB3A2ACH H (BYHKITHOHHPALLT YaCTeH OCHIYPHTEAEH (hoHA.
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2.18.1 .Kpa’rxocpormn AOXOAIL

Kpatkocpounmre aoxoan 32 repcomasa moa ¢opMaTA Ha BbIHATPAMACHMA, GOHYCH M COMMAAMRH
AOTIAALIAHII M IIPHAODMBKE, M3MCKyeMU B pamkmTe Ha 12 Mecena caca Kpaf Ha [IePHOA], B KOHTO e
TOACIKER TPYADT 34 THX MAM C4 M3ITBAHEHH YCAOBHATA 32 TIOAYYABAHE, Ce [IPH3HABAT KATO Pa3xos B
OTHETA 32 AOXOAHTE B ChOTBETHHA NIEPHOA, H KATO TEKYIIO 33ABAKEHTIE B PasMep Ha HEAMCKOHTHD2HATA
MM CYMA. ABAJKIIMHTE OT ADYIKECTBOTO BHOCKH MO CONMAAHOTO H SAPABHO OCHIYPABAHE €C IIPH3HABAT
CPLIO KaTO TEKYIU PA3XOA H 32ABAMEHHE B HEAHCKOHTHPAH PASMEp, 3a€AHO H B HEPHOAA HA HATHCAEHHE
Ha CHbOTBETHHTE AOXOAH, C KOHTO Te Ca CEHP3AHI.

Ko AATATA Ha BCEKH (i)I‘IHaHCOB OTHIET APYKECTBOTO HPAaBH OILICHKA I IIPHU3HABAHE HA CYyMATd Ha
PasxoaHnTe 11O HATPYIBALLLATE Ce KOMIIEHCPIPYBMH OTIIyCKH, KOATO CE& OYaKB2 Al 6‘LAC H3IIAATCHA KATo
PE3VATAT OT HEHSITOA3IBAHOTO npaBo Ha HATpylaH OTITYCK., B OUEHKATA CE€ BKAIOYBAT HPHGAHSHTCAHG.T&
IIpCUeHKA 323 PasxoAnTe 3a cammTe BBR3HATPDAXKACHHA H pasxoAMTE 33 BHOCKH IIO JAABAHITCAHOTO
O6HICCTBCHO H 3ADABHO OCHTYPABAHE, KOUTO paGOTOAa'I’EAJIT ABAXE BBPXY TE3H CYMHL

2.18.2 ABATOCPOYHIT ACXOAH

Crraacro Koaexca Ha Tpyaa ApyRecTBOTO € 3aABANEHO A2 HSTIAAIIA HA NEPCOHAAR IPH HACTHIIBAHE Ha
TEHCHOMNA BL3PACT ODEIIICTEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTZK B Apyxecrsoro Moxe aa
BAPHPA MeKAY 2 M G OpyrHE MecedHM paBOTHH SATAATH KBM AATATA HA IIPEKPATIBAHE HA TPYAOBOTO
npasooTHOeHNe. []0 CBOHTE xapakTepHCTHKH Tesu cxem TIPEACTABAABAT ,,[TAQHORE C AehHHHpany
AOXOAH". OIIPEACATHETO HA PA3MEDPA HA TESH 3AATAKEHI Ce U3BBPINBA Ha 5a3aTa HA AKTIOEPCKA OIMEHKA
H2 CETAIHATA MM CIOHHOCT KbM AATATA Ha (PHHRHCOBHA OTYET.

2.19.Ecpexrn o1 nmpomerur B o6mennmTe Kypcose
2.19.1.Caearu B uymaecTpanna BaayTa

Caeaxmre B wymaecTpanma sasyTa ce Brimcear TTbPBOHAYAAHO BBB (DYHKIHMOHAAHATA BAAYTA, KATO KbM
CyMaTa Ha MPKACCTPANHEATA BAAYTA Ce IPHAAra LCHTPAAHHA KYPC Ha Boarapeka Hapoawa Barxa (BHEB) 3a
CLOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

Kypcoenre pasamiar, suamuxsanmr npr ypemaane ua TAPHYHE TOSHLEN HAH IIPH HPEHSYHCANBAHE HA
VIAPHIHITE [OSHIGNI HA APPKECTBOTO MO KYPCOBE, PAIAMSHE OT TesH, mpH koHTO ¢a Bmam
TPEHIHHCACHIL TIPF ITHPBOHAYAAHOTO NPHSHABAHE IIPE3 IIEPHOAA HAH B ITPEAXOAHI PUHAHCOBH OT<IeTH,
C€ NPH3HABAT KATO NMewaAbd MAM 3ary0a 3a IICPHOAZ, B KONTO A BHAHMKHAAH, C HAKOH M3KAMOYCHILL
ceraacho MCC 21 ma KypcoBHTe PasAMKE, BHSHIKBAING O AascHA DapHYHA TO3HIMA, KOATO IO
CPIIHOCTT? CIf IPEACTABASBA HACT OT HETHA HMHBCCTHIMA HA4 OTHUHTAIUA CC CTONAHCKA EANHHIA B
UYKACCTPAHHA ACHHOCT .

Korato ITAPIMHA TFO3HINA Bb3HIKBA B PE3YATAT HA CASAKA C HYHACCTPAHHA BaAYTa H HMa npoMAaHa B
OBMEeHHI KypC MEXAY AATATA HA CASAKATA H AATATA Ha FPEeXKAIHETO, CE ITOABABA KypCOBa Da3sAMKA. Koraro
CACAKATA 6'I:Af:'. YPEACHA B PAMKHTE HA CBINHA OTYETEH HICPHOA, nopes KOHTO € BB3HHKHAAQ, ITAAQTA
KypcoBaz pa3ayxa ce TIPrsHaBa IIPE3 ABACHHMA IICDHOA. Ho xoraro CACAKATA 6'1:;3.& YpeAcHA IIPE3 CACABAIL
OTYEeTEeH TIEPHOA, KypcoBaTa PasAuKa, IIPH3HAT] IIPE3 BCCKH OT MEXAMHHITE IIEPHOAH AOQ AATATA Ha
VPEHMAAHETO, CE OIIpeAeAd OT IIpOMAHATA Ha 06M€HHI/I‘I‘E KypCOBE Npe3 BCEKI TIEPHOA,

Korato negasba Man 3ﬂI’y6Fi OT HENIAPHMYHA ITO3MIHA € OTpascHz AHMPCKTHO B coBCTBERME KAITHTAA, BCEKIT
obmMeHeH KOMIIOHCHT OT TasH Ivedaaba mam 3a1y6a C¢ NIIPH3HABa B ApPyT BceoOxBaTeH AOXCA. Korato
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liewaaBa mam saryda or HEIlapHYHA HOSHUMA € OTpaseHa B mewasbara mam sarybara, Beekn oBMeren
ROMUOHEHT OT Tasu newasba man sary6a ce TIpHESHaBa Karo rieuanba wam saryBa,

Korato onpeaesenn MCOO usmexnar HAKOM 11e9anbr HAM 3ary6u oT akTHBH A2 ce GTPA3IBAT AMPEKTHO
B COBCTBEHMA KAINTAA I KOFATO TAKBE AKTHB Ce OLCHSBA B YIKACCTP2HHA Baayra, MCC 21 mspcmsa
TIPCOLEHEHATA CTORHOCT aa Gnae TPCH3YHCACHA, H3OAIBAiKN KYPCA KbM AaTaTa Ha OnpeseAsHe Ha

CTOMHOCTTA, B PE3YATAT HA KOBTO Ce IToAyuaBa KYPCOBA PasAmKa, KOSTO CBINO ce IIpH3HaBa B ApyT
BCEOOXBATEH AGXOA,

APY}KECTBOTO IIpaBH IIPEOLIEHKa Ha TIADHYHIN JIC3HUHI B ‘ry}mecrpaHHa BaAYTa KbM Kpasd Ha OTIeTHIN
[ICPHOA B TEKYINO IpE3 OTYETHIIR TIEDIIOA.

2.20.TIpuxoAn, Apyru aoxoam, prmancoBI HpExOAH

ApymectBoTo pastiemaz i [PCACTABI HOAYYEHHTE BBIHATPAKACHHL OT KAIMEHTIF 11 ADYTH CAEAKH B TpH
FAUPABACHIA, KATO HPHXOAM BB3HHKHAAH B XOAZ Fa obmrraitrara setimocr (Iprxoan mo AOTOBODH C
KAHNEHTH), KaTO ADYTH AGXOAH, BBAHHIHAAL 0T AefHOCTH, HarpH OCHOBHATA, HETO OT CHBLP3aHHTE
Pasxoam, H ¥aro duHAHCOBH NPHXOAH, BBL3HMKHAAM BBB BPDH3KA C rHHANCORH HHCIDYMSHTH H
HHBECTHIEUN, HETO OT DASXOAHTE ITO CACAKHTE, KOTATO TOBA CE& MA3HMCKBA OT TIDHAGHIIMAT2 CHETOBOAHZ
Dasa.

ApyHecTsoro oTura AOTOBOP ¢ KAMEHT CaMo, 4KC:! TOI ¢ oAobpen ot crpamrrre, TIpAaBATA HA CTPAHUTE ITO
OTHOLICHHE HR CTOKHTE H YCAYTHTE, KOMTO ce TIDEXBBPAAT, KAKIO JCAOBHATA 3a fAamane, ca
HACHTH(DHIUpanT, AOTOBOPET € C TBPTOBCKA CBIUNHOCT ¥ mMa BEPOATHOCT ADYHECTBOTO Aa noAyIH
BBSHATPAKACHHETO, Ha KOCTO TO OYAKBA AZ FMa Hpaso,

2.20.1.Ipuxoan mo AQTOBODH ¢ KAHEHTH

Apyxecrsoto  orunra BBIHATDWKACHHATA, KATO NPHXOAH OT AOTOBODH C KAMEHTH, CAMO aKO
KOHTPATCHTRT II0 AOTOBOPA € KAHEHT — T.c, CDAHA, KOATO € CXAIOUHAR AOTOBOP ¢ APyKecTBOTO, 32 A2
TIOAY™IH CTOKI HAH YCAYTI, KOHTO €2 IIPEAMET Ha oBiafinara MY ACHHOCT, B 3AMAHA Ha BBSHAIPAKACHIE.
OBmvaiinata aefinocr ma Apyrecrooro e cabpsama cac: CTPOHTEACTBO, DEMOHT, DEKOHCTPYKLHA i1
TOAAPBAKA HA MHPDPACTPYKIYPHYE H APYIH ODeKTH ¢ Beakakso HPEAHASHAMEHHE; IPOADKDH Ha CTOKM,
BEAFOSBAILI CTPOHTEAHN MATEPHAAN, MAILEIHI o1 oBopyaBaHe, KAKTO YCAYTH, BKAIOWBAIIG: VIIpaBAEHNE
Ha obexrr, TpaHCIOpT, Mexanmzarms, HPOEKTHPaHE, reosesns, Aa6opaTopHM aHams i APYTH, CBBP3AHIT
CBC CTPOHTEACTROTO,

L.Crpounennu dozosopu

Crporreanmme JCAYTH [0 HM3IPaKAAHE, PEMOHT K PEKOHCTPYKIHA Ha HHq:)pacrpymypHH H APYIH ODEKTI
CC M3ITLAHABAT 110 AKTHBH, KOHTO He ca coBcThenocT Ha Apyxecrsoro, To mava KOHTDOA BBPXY TAX H Te
HE MOTAT A2 DBAAT H3TOA3Bamn AATEPHATHBHO OT Hero, CTokuTe u JCAYIHTE IO TAKHEA AOTOBOPH ce
HIPOAABAT 32CAHO, KaTO OBHUANHO ChCTABAZBAT eano obeimanme xpMm KAMCHT4, CBOTBETHO EAHO
SANBAKEHHE 33 HMAITBAHEHME, KOMTO He ce HSITbAHABAT EAHOKDATHO H NPOABAKABAT IIDE3 IIOBEYE OT EAHH
oraeren nepnos. Crponresnnre AOIOBODH €A C HAll-CBIIECTBEHO sHaueHye 32 rmanCcOBHE oTyeT
APyHKecTBOTO KaTO I11AG,

L. ITpodancbu na npodyriu, cuoru u  yeayen

MposanbBrre Ha PPOAYKUHA, CTOKH I YCAYTH, ce M3BbpLUBAT OTAGAHO, KATO EAHH OT TAX HE 3aMEHAT,
HIPOMEHAT HAH 4AANTHPAT APYTH OT Tix, Apyxecteoro NPEXELPAAL KOHTPOAL M KAHEHTHTE MOTAT A2 Ce
WB3MIOASBAT OT IMOAYYEHNTE CTOKH H YCAYTH, KATO Il H3ITOA3BAT, HOTPeBABAT HAM apoaasar. [lpe maxon
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PaMKOBH AOTOBOPI 32 AOCTABEKH — KOHCYATAIIIH, VOPaBACHIE Ha obextir Tpﬂ.HCl'IOPT, CTOKUITS I
YCAYTHTE ce I'IPGXB‘I)PA}ET B CepHA 11 KOHTPOABT Ce TIPEXBBPAL € TEHUECHIEe Ha BPEMCTO, KATO KAMEHTHUTE
CAHOBPEMEHHO IIOAYHYIABAT I IIO'I‘IJEGHB&T TIOA3HTE OT AeHHOCTTA Ha APY}KECTBOTO.

2.20.1.2. Hloesmugbuyupane na saduamenus sa wsmansese
. Cpounsentu dozosopu

B aorosopure 3a crpomTesctso ca rocover CTOKITTE M JCAYTHTE, ODEIAN Ha KAMEHTA, KATO HA Ta3m
Basza Apymecrsoro HACHTHHIMPA H OLEHABA 3AABAKCHHETO 32 H3I'pAHEHHE IO AQIOBOpa. B
HSITRAHCHIIC Ha TE3U AOYOBOPH K B DESYATAT Ha AGHHOCTTA ce Ch3AaBA 11/ HAK 1oAoBpABaT 2KTHEY, KOHTO
C¢ KOHTPOAHDAT OT KAMCHTHTE, B X0A4 Ha paboraTa 1o Tax. B Tasu BP'B3KQ, ITO TE3H AOTOBODH € KAHEHTH,
Apyxectsoro HACHTM(DHIHPA 3aABANKEHHI 34 HSITLAHEHHE, YAOBACTBOPABAHH C TEUEHHE Ha BPEMETO,
CBOTBETHO APHEHABA FIPHXOANTE, Ha KOHTO CYITA, e MMa IIPaBO, IIO BEYE YAOBACTBOPEHHUTE 3AADAKEEHIA
C TEYEHHE HA BPEMETO,

i L Ipodascou na npodyxyus, cmoxu u  Yeayen

[Mpu mpoaaxbure, mpr xomro TIPOAYKUEATA, CTOKHTC H YCAYTHTE CE€ IIOAY9aBAT OT KAMEHTHTC H e
H3IIOASBAT, HOTPeBABAT HAH IIPOAABAT OT 7TiX, Ce HACHTH(DHIHDAT OTACAHH 33ABAKEHMA 34 H3ITBAHEHHE,
ROHTO €4 DASTPAHITMHME OT APYTH. Te e HambAHABAT KBM OIPEAEACH MOMEHT BBB BPEMETO, 33 KOSTO ce
HPHIHABAT [PUXOAM, B PASMED, B KOITO ApYiKecTBOTO IpHena, e iva nparo. IIpu npoaaxbu Ha croku
H YCAYTH ITO PAMKOBH CHOPA3yMEHHI KOHTPOABT BBPXY TAX Ce TPEXBBPAL ¢ TEYCHHE HA BPEMETO, KATO Te
€4 TACT OT CAHO HAN NIOBCYE 3AADANEHHA 34 H3IThAHEHHE, JAOBACTBOPABAHO C TEYCHHE HA BPEMETO.
3aspameHuaTa 32 VAOBACTBODABAHH ¢ TEYEHHME BPEMETO CE OTYHTAT AHAACIHYHO Ha CTPOHTEAHITE
AOTOBOPH.

2.20.1.3.11ena na coenxama — onpedensre u pasnpedensne

&.Compoumeasiu dozosopu

Uenata na caeaxara e cymara ma BBIHATPAKACHHETO, HA KOETO ApPYiKECTBOTO 0uakea A3 ma TIpaBo, B
SEMAHA HA TIPEXBBPACHNTE CTOKH M JCAJTH, KOMTO OBHMYANHO ca wacT o GAHO 3aADAKEHME 33
H3TbAHEHHE. Dbh3HATDAKACHHAT IO CTPOHTEAMHTE AOTOBOPII Ca (DHKCHDAHM, KATO MOIAT A% TIPETHPIIAT
[TPOMEEI B PESYATAT HA IIPOMEHH B LIEHATA H/HAM OBXBATA Ha AOTOBOPA.

[Iposrara B sorosopa ce orarra xato oraesen AOFOBOP, KOraTO OBXBATHT ¥ HeHaTa My ce Pasnmpasar ¢
HOBH CTOKII I YCAJTH, KOUTO MOTAT A2 CE ITOASBAT OTAGAHO OT KAHGIITA. Oburvaitno ofxpaTsT Ha
ACTOBOPA MO A2 C& DASLIHPH CHC CTOKE H YCAYTH, KOHTO HE CA OTAGAHH H C4 9acT OT €AHO H/HAn
CBIIOTO SAABAKEHHME 32 MITHAHEHHE, KATO KyMYAATHBHHUAT echexr BBPXy IeHAaTa Ha cAeAKaTa M
FI3MEPBAHETO HA HAIIPEABKA Ce IIPH3IHABA TEKYIIO KbM AATATA HA HAMEHCHHETO,

. Ipodancu na npodyxyus, cmoku u  yeyen

Lenara ma caeaxara, npu HPOARKDH Ha TIPOAYKIIMA, CTOKEH It YCAYTH, € CYMaTa H3 BBSHAPAKACHHETO, Ha
koeTo ApymecTBoTo ouaksa Aa rma TpaBO, B 3aMAHA Ha TaX. CTOXHTE M yCAYTHTE Ce IPOAABAT OTACAHO
H/HAH B CepHf, CHOTBETHO MOTaT Aa (OPMUPAT OTAEAHO 3aADANKEHHE 32 HIIFBAHEHWE AL 49acT OT
TaKoBa, AOTOBOPHTE MOTAT Az [PETDPOAT IIPOMEHH N0 OTHOINEHHE HA NEHATa m/MAH obxBata,
CBOTBCTHO HO OTHOINEHHME HA 3RABAKEHHETD 34 M3MTbAHEHIIC, Bosmarpamacruara npu nposaxbu ma
TIPOAYKIHA, CTOKM H YCAYIH C2 AOTOBOPEHH M OBHuAtHO He ChADPHAT €ACMEHTH Ha NPOMEHAHBO
Bh3HATPAKACHIE.

Hpomenrre B AoroopuTe, KoIrro sacarar memara u ofXBaTa MM, Ce PAITAGKAAT KATO HOB AOTOBOP, KaTO
€4 AODABEHH HOBH CTOKH ¥ YCAVTH, OT KOHTO KAMEHTHTE MOVAT A2 C& PB3IIOA3BAT IIPAKG, 4 KOTATO ce
SAMEHAT CTOKH I yCAYTH CTAPHAT C& NPHEMA 32 IIPEKPATEH. Tlposeny B nenwTe, KOUTO He 3acaTaT ofxBata
Ha ACTOBOPHTE, C& DASHPEACAAT KbM 3dABAMKEHIA 34 H3ITLAHEHHE, KOHTO HE €A JAGBAECTBOPEHH, HAIIAAD
Al qacTiyso. [lpn npovenn B ofxeara w/ean neHuTe Ha AOTOBODH 32 AOCTABKH HA CTOKH H JCAYTH,
HOITO HE €A OTAGAHH M €A YaCT OT €AHO M3IWAO MAM YACTHYHO HEYAOBAECTBOPEHO 3aABAMKEHME 32
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HI3ITbAHEIIHE, KYMYAATHBHUAT ec.pem" BBPPRY LIEHATA HA CACAKATA H H3MEDPBAHETO Ha HanpEeAsKa ce
IIPrE3HABa TEKYINO KBM AATATA H2 H3MEHEHHET(,

2.20.14.Ipusnasarte na npusodu
L Compoumesny dozosopu

ApY}KCCTBOTO IIPH3HaBa TIPMXOAN  EHO CTPOHTEAHNTE AOI'OBOPH Ha Oasara Ha B32ABAKEHHETO 32

3a m3mepsane mHa HAIIDEABHA 33 BCAKO 3aATANKEHIE 3a H3MBAHCHHE, JACBACTBODEHO C TEYCHHe Ha
BPEMETO CE IIPHAATA EAMHEH METOA, MOCACAOBATEAHO 32 CXOAHH 3AADANEHHA 32 H3ITbAHCHNE I
obcrorreactsa, Obraaiino aa OIIPEAGASHE HAa HANPEABEA OO AOTOBODHTE, C& IIOA3BAT METOAHTE Ha
BAOMCHIITE DECYPCH, FIO-CIIELHAAHO GIOAKETH Ha OYAKBAMITE H ACHCTBHTEAHO H3BLPIIEHHTE PA3XOAIH,
CBC CBOTBETHHTE KODEKIHI 33 PASXOAM, KOHTO He AOLIPHHACAT 32 HANPEADbKa IO AQTOBOPA HMAH Ca
HENPONOPUMOHAAHH HA HETO. Aorosopure 3a CIPOHTEACTBO ca Ha Gasa TBbpAA IeHa M Apymecteoro
CHHTA, UYe METOABT HA BAOMKEHIITE PECYPCH € NO-YMECTEH OT MeToAa Ha TIPOAYKIEATA, AOKOAKOTO FIPH
BTODHA ¢4 HEOGXOAHME AGITbAHITICANIT pecypen, ocobero Bpemesn 3a ocuTypsBaHe Ha HHOPMAURLL,
Couio v ropaan chakra, we ca LIMOKEY TNPOMEHH IO OBEMIANT CTOKH Bt yeayri, Bes orpaxente BBDXY
[IEHATA HA CASAKATA H 32ABAKEHHETO 33 H3I'BAHEHNE, KOCTO IIe OTPAHMYH OLEHKATA Ha KyMYAQTHBHEIA
epekt, B wacrHOCT OT [IPOMEHHTE, I 32 AOTOBOPA KATO WHAD, Ocobeno TIPH IIPHAAFaHETO H HA APYTHA
TICAXOA,

ApyHecTBOTO mpH3HABA TIPINOAH 110 32ABAXEHHE 33 H3I'bAHEHME, VAOBACTBOPABAHO C TEYEHHE Ha
BPEMETO, CaMO AO CTENEHTA HA HAIDABEHHTE PA3XOAM, KOTATO HE € B CBCTOSHME A H3MEPH PASYMHO
HANPEABKA KBM ITBAHOTO My JAOBACTEOpPABAHE, HO OYAKBA A2 BL3CTAHOBM HAIDABEHHTE PasXOAM 34 TOBa,
KAKTO M KOTaTO M3BBPLUEHITE PAIXOAH Ca HEHPOIIOPLOMOHAAHN HA HAIIPEATKd, C OTACA AOCTOBEPHOTO
TIPEACTABMME HA DE3YATATHTE OT ACHHOCTTE,

4. Ilpodanctu na npodykyus, omorn u  yeqyen

BCEKIH OTHeTeH IICDHOA.

3a H3MEPBaHEe Ha HaIrpeAbKa TIpH HpOAYK.[IH.FETa H CTOKHTE CE ITOA3BAT METOAMTE OTYHTAIIIM TIPDOAYKITHATE,
@ npe YCAYTHTE METOAHTE OTYIHTANI §1 PECYpCHTE, KAaTO TOBA Ca IIDEKH OLEHKH HAa I'IPGXB'prCHH'I‘G
TIPOAYKIIXIA M CTOKH H GIOA?I{eTH Ha PasXoAiie, Cbe CBOTBETHHTE KOPEKIMH 32 PA3X0OAH, KOHUTO He
ACOIIDHHACAT 3a HAaNpeAbKa 1o AOI‘OBOpa HAM Ca HEIIPOHOPL[PIOHHAHH Ha HEro, APY}I{CCTBOTO CYHTa, <
IIOA3BAHHTE METOAH Ca YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOH'I'pOAHpa IIPOAYKITHATA H CTOKHTE apean
Ad I HPCXB"E:PAI'I HA KAUCHTHTE, KOETQ OCHTYPABA HAACKAHA I’IHCi)OPMRI.[PIﬂ H HE M3HCKBA AQITBAHHTEAILN

Korato Apyxectroro muva TpPaBO Ha BB3HATPAKACHIE OT KAHEHT B Pa3Mep, KOHTO CHOTBETCTBA AUPEKTHO
Ha CTOHHOCTTA Ha M3BLPIICHATA ACHHOCT 32 HEro Kby CLOTBETHATA A4T4, IPU3HABA [IPHXOAH B pasmepa,
32 KOHTO MM [TPAaBO AZ H3AAAE chaxrypa.

Apymectboto nprsnasa HPHXOAH IO 33ABAKEHHE 334 HIbAHEHHE, YAOBACTBODABAHO C TEYCHME Ha
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2.20.1.5. Pasxodu no dozosopume

ApPY»eCTBOTO NPH3HABA ADBATOTPANHH AKTHBY 32 AOITbAHHTEAHI PAa3sXOAM 32 IIOCTHIAHE Ha AOIOBOD C
KAHMEHT, CAMO AKO CHIIECTBYBER BLIMOMHOCT A2 TH BB3CTAHOBH BIIOCAEACTBHE. TaKmBa PA3X0AM MOTAT A2
OBAIT KOMBCHOHHH, BOHYCH HAM APYIII CXOAHE yCayTH, KOUTO He Guxa SHAM HOHECEHH, 2KO AOTOBODPBT
He ¢ CKAfoveH. TakMBa akTHBH Ce OTMHTAT B CHCTABA Ha ABATOTPAIHITE aKTHBH, KATO C& IIPEACTABAT
OTACAHO B NOACHHTEAHNTE CBeACHHA ¥bM Dumamcosus oruer. Apymecrsoro TIPHAATA TIPAKTHYECKH
neaechobpasHaTa Mapxa, npeabuaena 3 MCOO 15, u ne TIPH3HABA 4KTHB OT Pa3XOAM 33 ITOCTHTAHE Ha
AOTOBOD C KAHEHT, aKO OAKBAHMA CPOK 32 AMOPTHIAINA HA AKTHBA, KOWTO B NIPOTHBEH caygall caeaBa aa
Ce IPH3HAE, € CAHA TOAHHA HAM [10-KPATEX,

ApyxecTBoTo npHaHapa aKTHBH OT pasxoAmTe, HANPABEHH IO H3TBAHEHHETO HA AOTOBOD, 2KO TE He
IIOMAAAT B OOXBATA HA ADYT CTAHAADT ¥ MOTAT A2 BBAAT OTHECEHN TEPIKO KBM AACH AOTOBOP, HOAOBpsBAT
PECYpCHTE, C KOHTO Ine BhAAT YAOBACTBOPEHH 3ANBANEHHATA 34 M3TbAHEHME H C& OYAKDa A2 Opbaar
BB3CTAHOBEHIL.

2.20.1.6.Canda no dezosopriny

APYHecTBOTO IPH3HABA H IPEACTABA KATO BIEMAHE IO AOTOBOPH C KAMCHTH BCAKO DE3yCAOBHO IpaBo Ha
BLI3HATpAKACHHE. KOraTo KAMEHTHTE ITo AOTOBOPH 3amaarmat BBIHATPAKACHHIE HAM ADYKECTBOTO HMMa
TpaBO HA TAKOBA, MPEAH A2 BBAAT NpexBLpACHH CTOKUTE 1 YCAYTHTE, CYMHTE CE IPEACTABAT KATO MACHEH
110 sorosopu. Koraro ApyecTBOTO HIITBAHABA 3aABAKEHHETO i W OpPeXBBPAL CTOKH H JCAYIH Ha
KAHMCHTH, IIPEAH T¢ 32 IIAATATY, CYMMTE, M3BBH OE3yCACBHHTE BICMAHHA, Ce DPEACTABAT KATO AKTHBH IIO
AOFOBOPT,

OBMaliHIAT MOMEHT HA IAMMAHIATA 110 AQOTOBOPHTE ¢ KAHEHTH CIPIMO YAOBACTEOPABAHETO Ha
SAABAMKCHHATA 34 MITBAHEHIE MO TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOILIGHEE, Ce PasrpaHFIaBaT
OCHOBHO 110 AOTOBOPHTE 32 CTPONTEACTBO M AOTOBOPHTE 3 MPOARKBH Ha HPOAYKLIA, CTOKH I YCAYTH,
IIpn crponTeannTe Aorosopm, ApyxecrsoTo YAOBACTBOPABA 33ABANKCHNATA 34 MITLAHEHNME B TCUCHHE Ha
BPEMETO, ODHYAfHO MOBEYE OT €AMH MEPHOA, KATO IPH3HZBA UPHXOAM KbM KDaf HA BCEKH EAMH, B
CPOTBETCTBNE ChC CTETICHTA HaA HANPEABKA IO AOTOBODA, KATO Ha TO3H ETAIl OBHIAINHO He & HeoBXOAMMO
oAoBpenne oT cTpaHa Ha kaMenta, Ho mpeaBma ToBa, we oBexrure m CBBP3AHMTE € TAX ACHHOCTH ca
FIPCAMET Ha CHICHHM(DUHHE 3AKOHOAATEAHH PASIOPEABH, TIpm 3ABBPIUBAHE Ha ACHHOCTHTE ITO AOTOBOpA,
€4 HPEABHACHE I CE HSHCKBAT ONIPEACACHH (DOPMAAHH ACHCTBIN, BKAIOUHTEAHO TpHeMaHe H/HAH
OAOBperHe OT KAMEHTA H/HAHN TpeTa CTpaHa, Ha 623 Ha KOETO wWacT OT B3EMAHMATA IO AOTOBOPHTE
CTaBAT Be3YCAOBHIL, 2 BIIOCAEACTBHE C& 3aITAAINAT. ACKOAKOTO TIPH CTPOHTEACTROTO Ce HOAOBpIBA aKTHB,
KOHTO ¢ KOHTPOAMPAH OT KAHEHTA, TO MOKE CAHOIHAMHO AR Ce OLPEACAH, Y€ CTOKHTE M JCAYTHTE IO
AOTOBOPA €2 My HDEXBLDACHH, CHOTBETHO A2 C€ MPUSHANT NPHXOAHMTE IO Bede YAOBAETBODEHITTE
BAADAMCHHA. B pesyATaT Ha Tesn oBCTONTEACTBA, BB3HMKBA Pa3sMUHaBAHE BLB BPEMETO MEKAY MOMEHTA Ha
fIPHSHABAHE HA MPHXOAMTE NO ACTOBODHTE 31 CTPOMTEACTBO, CHOTBETHO GE3CAOBHITE BIEMAHML IT
AKTHBHTE IO ACTOBOP If MOMEHT2 HA HOAYIABAHE HA IAAIAHHA, KATO ofmeaiimmsr CPOK 34 I[OTaCABAHETO
MM BAPHP2 B € B PaMKHTe Co0TBeTHO Ha 60 - 180 ammr u 180 - 360 Amm. [IpoamxOure Ha mpoaykms,
CTOKH I yCAJTH, OOHKHOBEHO HE HOAAGKAT HA CIIEHMMHIT PETYAQLIH, KATO B IIOBEYETO KOHTPOABT
BpXY TIX CE NIPEXELPAA BCAHATA HA KAMEHT? H/HAM Te ce HOTPeBaBaT OT Hero mpH IPEAOCTABAHE UM, C
HOETO C2 YAOBACTBOPCHH 3AABAMCHHIATA 33 HaIrbAHeHHE. FIpH Haxou mpoAwxbH Ha Croke u YCAYTH, IIpH
HOMTO 3aALAKEHHETO 32 HAMTLAHEHHE Ce YAOBAETBOPABA C TEYEHHE Ha BPEMETO, € HYIKHO [PHEMAHETO OT
CTPAaHA HA KAMCHTA Ha €Talll HAH KbM KPAX Ha AOTOBOPA. [[AGIIAHMATA ITO TE3H AOCTARKE BapHPAT, HO Ca
C PAMKATE HA OBHYAHHATA THPIOBCKA IPAKTHEA.

OBuraiiHo NpIr AOTOBOPHTE 32 CTPOUTEACTEO, KOHTO €2 HAl-3HATHTEAHH 32 (puHAHCOBHTE OTHETH 1
APYHECTBOTO KATO LZAO, NAALIARFITIA Ca OIPEACACHH KATO CYMH H CPOKOBE, H CIIOPEA BHAA W 00eMa Ha
0BexTa, B OTACAHH CAYYAN, H CITOPEA BB3AOIKHTEAN H H3TOUHIHKA Ha cbuHAICHpAHE, BKAIOUBAT ABANCOBO
nmaaiane  pasmep 10% — 20%, memapmmer naamanms 8 pasmep 60% - 80% w okomTaTeAHo TIAAIAHE.
[Ipexwse maw wpalimmre BBssoxmrean, xoraro APYECTBOTO € IIOAMSITEAHHTCA, €A HYOAWHEHE, 2
OCHOBHITE AOTOBOPHTE M JCAOBHATA C4 PASHOOBPASHH, KATO € BBIMOMHO PASAMMEM YCAOBMA Aa Ce
MIPHAQTAT 32 CXOAHH OBEXTH, KAKTO H OBPATHO, B PESYATAT HA KOETO BAPHPAT, KAKTO Pa3MEPHTE, TaKa H
CPOKOBETE HA ITAALLAHATA. Bs spbara ¢ saxoHoBH HancKkBamuS, B MACOBHA CAy9Tai, ITO AOTOBODHTE
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32 CTPOMTEACTBO Ca OIPEACACHI! TAPAHLINH 32 A0DPO M3ITbAHEHNE, KOMTO IO CHILECTBO C4 32ABPAAHN OT
CTpaHA HA BLIAOKHTEANTE CYMI OT OE3YCAOBHHTE B3eMaHMA Ha APYXKECTBOTO, 33 ONPEAGAEH IIEPHOA,
oburroBeHO OT 12 A0 24 Mecena. APYKECTBOTO NpHEMa, Y€ HE € HAAMIE € 3HAYMTCACH KOMITOHEHT Ha
chusraHCHpane 33 3AABPIKAHNTE CYMH, AOKOAKOTO TE CA YCTAHOBEHH MO 3AKOH M IO cMHChAa Ha MCPO
15 IpeAOCTaBAT 3AIUMTA HA KANWEHTA, KAKTO H IOPAAl DAKTa, 4e B MACOBHA CAY9AH IIDAKA MAH KpaiiHa
CTpPaHa TI0 TE3H AOTOBOPH €4 OPTAHH HA ADDIKABHATA BAACT, KOHWTO He € B CHCTOAHHE HA (PHHZHCHDA, B
HKOHTCKCTA Ha CBADDMAHHETO HA CACAKATA, IFBK H TIPHHEAITHO. ITo ormomexnne Ha CYMITE, KOHTO
KAMCHTITC 32IIAALIAT IIPEAN CTOKHTE K YCAYTHTE Aa Ca OPEXBLPACHHM KBM TIX, APY}KGCTBOTO KOpHTHPa
ODeIMaMHA pAsMep HA 3ANAAIIAHETO 32 edeKTa OT HAAMYMETO HA 3HAYHTEACH KOMIIOHEHT Ha
rHANCHpPaNe, KOTATO HMA TAKBB H KOTATO Ce OYaKBA IEPHOALT MEKAY MAAIAHETO H IPEXBBPAIHETO Ad
€ HaA €AHA TOAMHA. KOPCK.T.IPI}IT‘:I CC IIPH3HABA KATO PA3XOAHM 334 AVXBH B CTAaTHA P uIaHCOBH pasxoAu B
Ortuera 3a asoxopwre, B HAKOM cAyYam CPOKOBETE IO CTPOMTEAHHTE AOTOBODH CE JABAMKABAT, IO
TPHYHHN HE3ABMCEIUHM OT APYIXECTBOTO, KATO IO HAKOH €A IIOAYYCHM NAAIUAHMA, IPH IThPBOHAYAAHH
OUAKBAHHA CTOKHTE H YCAYIHTE AQ CE IPEXBHLPAAT B TIEPHOA AD CAHA FOAHHA. B Tean cayuan kopexiysrre
€& M3FHPIIBAT [TEPCICKTHEHO, KOTATO OYaKBAHMATA 32 HOBHA CPOK ca TOIl A2 ObAe HaA €AHA TOAHHA,

34 HEYAOBAETBODEHITE 3aABAMEHHA MAM 34 YaCIHYHO YAOBACTBOPEHHTE 32ABAKEHWA KbM Kpas Ha
TIePsIoAd, MAcT OT ACTOBOP C ITHPBOHAYAAHO OWAKBAH CPOK AQ €AHA TOAMHA, APYIKECTBOTO OIIOBECTABZ
obuua pasMep Ha CAGAKATA, PAaslPEACACHA O TAX M OYAKBAHHATA KOTA CAGABA A3 CE€ IIPH3HAAT
HpHXOAHTe [0 Tax. T'0Ba 3acira o6H4aiHO CaMO CTPOHTEAHHTE AOTOBOPH, AOKOAKOTO HpK HposaxGHTe
HA HOPOAYRITHA, CTOKH I YCAYIH BBIHATPAWACHHETO, HA KOCTO IIMia IpaBG KbM OIPCACACHA AaTa
CBHOTBETCTRA HA CTOHHOCTTA Ha IIPEXBBPAEHUTE CTOKH H YCAYTH, 32 KOHTO HMa IIPABO A2 M3Aase (hakTypa.

2.20.2. Apyri A0XOAK

B cbeTaBa Ha APYTHTE AOXOAH Ce IPH3HABAT HETHHTE IIOACKHTEAHH PEIYATATH, KAKTO  BPyTHH AOXOA,
KOIITO CA PEAAHSHPAHM OT APYIH ACHHOCTH, M3EBH 0DMuaiinaTa 3a Apymecraoro, 1/ MAM €A MEITHASHTHEL
B cpcrasa HA APYTHTE AOXOAM €& OTHHTAT MIPHXOAMTE OT ONEPATHBEH AHM3HHI, B CHOTBETCTBHE ChC
cueropoarata moautka ¥ MCC 17 — Awuzwuwr, xakro B mpHXOAHTE OT NposmxbH Ha MaTepHaAw H
ABATOTPAHH AKTHBH, HETHO OT $aAaHCOBaTA MM CTOHHOCT, IPH KOHTO IIPHXOAHTE Ce HPH3HABAT,
ceraacio MCQPO 15 B MOMeHTa, B KOHTO KAMEHTBT IIOAYYaBA KOHTPOA BDBPXY TIX, CBHOTBETHO
3AABAKCHIETO 31 H3IThAHCHHE 0BAC JAOBAETBODEHO, 4 PASXOAHMIE B CHOTBETCTBHE C IIPHAOMUMHTE
CYETOBOAHA MOAMTHKA H PEAEBAHTHHE CTAHAAPTH, B IEPHOAR, KOTATO € IPU3HAT IIPHXOABT. B cheTana Ha
ADYTHTE AOXOAM, CBINO TaKa, C& TNPEACTABAT OTIIMCAHHTE H HEABDAMHMH 3ZABAMEHHA, BRAIOUBAIILM
(PHHAHCOBH IIACHBH 1 ADYTH, KOMTO Ca JIPEKPATEHH HAHM €4 H3TEKAH, KaKTO M PA3AMKHM H OT OTIIMCBAHNT,
CBBP3aHY C MPOBH3MH, IIpH3Hary B cporercrene ¢ MCC 37, M M3AmirbOHE HA 4KIHBH H MATEDHAAHH
3arracl, ADYTIL

2.20.3.ParAHCOBH IIPHXOAR

B cheraBa Ha (DHEAHCOBHTE NPHXOAH Ce MPEACTABAT NPHUXOAWTE OT AHXBH IO BCHYKHM (DMHAHCOBM
HHCTPYMEHTH Ha ApPYMKECIBOTO, NPHSHATH IO MEYOAd HAa e(DEKTMBHMA AWMXBEH IIPOIEHT, KAKTO H
BBSHHKIAANTE e(heKTH IO AOFOBOPH C KAMEHTH, IO KOMTO HMMA CBINECTBEHM KOMUOHEHTH Ha
¢rmancupane. B cperaBa Ha DHEAHCOBHTE IPHXOAH Ce PH3HABAT AMXBHTE IO AH3MHIOBH AOIOBOPH,
HETHHTE FIOAOMETEAHN PE3YATATH OT CACAKH C (DHHAHCOBH HHCTPYMEHTH K MHBECTHIIHH , KAKTO H
[OACHKHTEAHH KYPCOBM PASAMKEH OT HNPEOUEHKA H ONCPAIIHH C BAAYTHH ITO3HIMH, chraacao MCC 21, u
ADYTH IPUXOAH, CBBP3AHH ¢ (PHHAHCOBN HHCTPYMEHTH.

2.21 Pasxoan
Pasxoanre B APYiecTROTO e IIPH3HABAT B MOMEHTA Ha TAXHOTO PBI3HUKBAHE 1 Ha Basa MIPHHIMITHNTE HA

HAYHNCAABAHE ¥ CRIIOCTABHMOCT, HO CaMO AOKOAKOTO ITOCAGAHOTO HE BOAH AQ IIPH3HABAHETO HA OTYCTHH
OBEKTH 22 AKTHBH AN MACHBH, KOHTO HE OTIOBAapAT Ha kprrrepuure Ha MCPO u pavxara KBM TAX.
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Pasxoanre 3a Gbaemn neproan ce oTaarar 3a TIPH3HABAHE KATO TEKYI| PASX0A 34 [TEPHOAA, IIpes KOHTo
AOTOBOPHTE, 33 KOMTO Ce OTHACAT, CE& H3IYBAHABAT., PasxoAnTe 3a Bpaemmm TIEPHOAH OCHOBHO
APCACTABAABAT JIIPEATIAATEHH aDOHAMEHTH, 3aCTPAXOBKM, GAHKOBM TAPAHITHH, TAKCH 110 KPEAMTH H APYTH
HOAOBHM, ¥ C& HPEACTABAT B CTATHA APYIT AKTHBH 1 Baemamma B Oraera 3a bHHAHCOBOTO ChCTOAHME.

2.21.1.PasxoaH 3a aeitoctTa

APY)KCCTBOTO OTIHTA TEKYIIO pasxoanTe 33 AEHHOCTTA IO HHEKOHOMITYIECKH €AEMEHTH H CACA TOBA OTHACH

o PYHKINOHAAHO MPEAHASHAYMEHHE € Llea (pOpMEpane pasMepa Ha PasXOAUTe IO HAIpPABACHHL H
AEHHOCTH.

PaSXOAH Ce IIPH3HAaBaT, KOTATO BB3HHKHE HAMAACHHE HA GBACHJKTE MHKOHOMITIECKH H3TOAH, CBBP3AHH C
HAMAACHIC H4 AKTHB A YBEANYICHIE HA ITACHB, KOCTO MOME A2 6’I:AC OITCHEHO HAASHKAHO.

HPI’IBH‘EIBHHETO Ha pasxoaure 3a TEKYHIHA IIepHOA <& H3BBPIIBA TOIABA, KOTATO €& HAYHMCAABAT
CBLOTBETCTBALITHTE M IIPITXOAFL

Koraro HKOHOMMYECKITE M3I'OAM CE& OUYAKBA AA BB3HHKHAT IIPE3 HAKQOAKO OTYETHI IIepHOAa H BPB3KATA
Ha pasxoAHTe C IIPHXOAIITE MOMKE AR 6’IJAC OIPEACACHA CAMO HaI‘;I-OSLT.IO HAH KOCBCHO, pa3xoAHTe Ce
HNPH3HABAT HAa Basara Ha TPOLICAYPH 32 CHCTEMATHYIHO H PAHOHAAHO paslIpeAeACHHE.

PEIHXOA CC IIDH3HABA He3abaBHO B Orvera 3a AOXOAITE, KOFarTo TOIi He CTh3AdBa 6’bACI_IIa HEOHOMITYIECKA
H3r0AA HMAN KOTa2TO I ACQ CTeIeHT 4, AQ KOATO 61:AELT.IaT2 HKOHOMITIECKA H3r0Ad HE OIroBapa Ha
H3MCKBAHMATA NAH ITPECTAHE A4 OTrOB&PA HA H3HMCKBAHMATA 34 MIPI3HABAHE HA AKTHE B Gaaamnca.

PasxoArrTe ce OTHHTAT Ha NPHHLMNA HA TEKYINO HAUHCAssare. OMEHIBAT Ce 1O CIIpaBEAAHBATA CTOHNOCT
Ha JIAATCHOTO MAM NPEACTOAINO 32 NAAINAHE, CHOTBETHO LIEHATZ HA CACAKATA, KAKTO M KOTATO TOBA €
paspeLreso.

2.21.2. Omuanucosn PasxOAH

B cocrama ma hHHARCOBHTE DASXOAM Ce IPEACTABAT PASXOAWTE OT AKXBH IO BCHIKH brrHaHCORN
MHCTPYMEHTH Ha ADYKECTBOTO, HPHIHATH IO METOAZ Ha edbeKTHBHHA ANXBEH NPONEHT, KaKTO H
BLIHHKHAANTE eDEKTH IO AOTOBOPH ¢ KAMEHTH, II0 KOHTO HMA CBHINECTBEHH KOMIIOHEHTH Ha
¢umancupane. B cnerasa ma dumancosuTe pasxoan ce NPH3HABAT AMXBHTE IO AH3HHIOBH AOTOBODH,
HETHHTC OTPHIATEAHN DE3YATATH OT CACAKH C (DHHAHCOBM WHCTPYMEHTH  MHBECTHLIMH, KAKTO I
OTPHLATEAHITE KyPCOBH PASAMKH OT IPEOLEHKA H ONEPAliMK C BaAYTHH IO3MLHH, ChraacHo MCC 21, i

APYIH PpasxoaH, CBBP3aHH C CpHHaHCOBI/I HHCTPYMEHTH, BEAIOYHTEAHO IIAATEHH GamroBH TAKCH H
KOMMCHOHMEIE,

2.22 Ilewanba man saryBa sa rieproaa
ApyecTBOTO IPH3HABA BCHYKI EACMEHTH Ha TIPHXOAHTE H Pa3X0AUTE IIPE3 JIEPHOAA B IeyaabaTa mam
saryBara, ocsen ako aaaen MCPO me mameksa naw Paspernasa ApyTo.

Haxom MCPO ompeseast oBcromreactsa, TIPH KOHTO C¢ ITDHEHABAT KOHKDPETHI IIO3HMIWH H3FBH
neuanbara mam sarybata npes  Texyrums mepuoa. Apyrm MCPQO  msumckmar mam  pasperapat
KOMITOHEHTHTE Ha APYT BeeobXBaTeH AOXOA, KOHTO OTIOBAPAT Ha AehHMHmIAT2 Ha OBIMHTe MOAOKEHTE
32 [IPHXOAM I PASXOAN, Aa B6BAAT H3KAIOWEHH OT mevanBara wam saryBara.,

2.23 Aarrnum o newasbara

AarrbHriaT pasxoa (TpHXO0A) BRAFOUBA TEKYIIHTE ARBIHH PAsKOAN (IPHXOAM) H OTCPOYEHHTE AAHSIHH
PasxoAH (TIPEXOAL).
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2.23.1. Texymwu sausim

TexyIm ARHBK € CyMaTa Ha ABAMIIMHTE (BPBICTAHOBNMUTE) AAHBINI BBPXY AOXOAA BEB BP'B3KA C AANTLYHATA
nevaaba {saryBa)} 32 neproaa.

Aarrbirre oT meuanBaTa 3a TEKYIII M MPEAXOAHH AAHBHHY FIEPHOAH €€ NIPH3HABAT KATO 38ABLAMEHHE AD
PasMepa, A0 KOMTO He Ca MAATEHH. AKO BeYE IIAATEHITE AAHDBIH OT riedasbara 3a TEKYIIEA H IIPEAXOAHH
TIEPHOAH HAABIIIABAT ABAMKIMATA CYMA 34 TE3H NEPHOAN, IIPEBHINCHHETO CE IPH3HABA KATO AKTHB.
VIkoHOMHATA OT AAHDIM, CEBP3AHZ ¢ ARHBIHA 3a1¥6a, KOATO MOXKE A2 BbAe MIperieceHa 3a IOKPHUBAHE
TIP3 CACABALWI IIEPHOAM, Ce IPHSHABA KATO aKTHB, ¢ KOHTO INE Ce HAMAANBA TCKYIIMA AAHBK B
CACABAIIHTE ITEPHOAH.

[Iprsmasanero ma rexyumere Aampumm pasxoan ce M3BLPINBA ¥Pe3 BKAFOYBAHETO HM B IPyIarTa Ha
PA3XOAITE 32 NCPHOAA, C KOHTO CE HAMAAIBA CUETOBOAHATA IMewaAba AM CE yBEAHYABA CUETOBOAHATA
3’Iy0a.

Texynure Aarrsury nacusn (AKTHBE) 33 TeKyIMA I MPEAXOAHH ITEPHOAH CE€ OLIEHABAT II0 CYMATA, KOATO
Ce OuaKBa Ad BbAe MAATEHA (Pb3CTAHOBEHA) Ha/OT AAHDBWIHTE OPTaHH IIPH NPHAATAHE HA AAHDYHIL
CTABKH (I AANBYHI 3aKOHH), ACHCTBAIIM KEM AZTATA Ha Gasamca.

32 OTYETHII NEPHOA AAH'LIHATA CTABKA B Broaraprsa e B pasmep 10%.

2.23.2.AKTHBY ¥ NACHBH 110 OTCPOYUEHH ARIBIM

AKTHEH IO OTCPO‘-IEH_H AdHDBIOH Ca CYMHTE HA BB3CTAHOBHMIITC ALRBIH BBEDXY AOXCAQ 33 6TJAEUIH
TICPDIIOATI ITQ OTHOILIEHHE Ha:

= TIPHCITAAACMITC BPEMEHHI PASAHKE;
- HPpEeHOCAa Ha HCPCRAHZ%I'IPQHH AAHBYHFE BEI'YSH;

= OPEROCA Ha HEH3ITOASBAHE AAHDYIHNA KPEAHTH.

BPE:.\-ICHHHT € Pa3AHKH Ca PASAMKITTE MEHAY 63.1\B.HCOBE1T& CyMa Ha €AWMH aKTHMB AWM ITACHB M HEroBaTa
AZHBTHA OCHOBA. BPGMEHHHT C PA3AITKIT BGuBat:

- OBAAraeMI BDEMEHHM DA3AMKH - BPEMEHHHTC Da3AWKH, B PE3YATAT HA KOMTO KIE BB3HHKHAT
CYMH, ¢ KONTO INe ce yBeamdw obaaraemara mevasba (saryba) B Gwaemm IIEPHOAM, KOL4ATO
GﬁAaHCOBaTa CyMa Ha aKTHBA HAM ITACHBA 6'bAC BB3ICTAZHOBCHA KA ITOFACEHA; HAM

" HPHCIAAACMH BPEMCHHH PASAHKH - BPEMEHHHTE PASAHKH, B PE3YATAT HA KOMTO LIe Bh3HHMKHAT
CYMIL, € XOHTO A2 CE HAMAAM AAHBYHATA TTevasba (3ary6a) sa OwvAemm mepmoaw, xorato
Ganancosata cyma Ha AKTHBA HAM ITaCHBa G'bAE BLICTAHOBEHA HAH IOTacEHa.

Koraro AAHBYHATA 321]:')’63 CC H3IIOA3BA 33 BDL3CTAHOBABAHES Ha TCKYII AAHBK 32 IIPEAXOACH IIEPHOA,
TPCAITDHATHETO A IIPH3HAaBa KATO AKTHB B MOMEHTA Ha BbL3HWKBAHE, TBI KaTO CBHIECTBYBA BCPOATHOCT Aa
BB3HIKHAT ITOA3IT H TE3H ITOA3H MOTAT Ad 6'I»Aa'r HAACKANO OLICHEHIH.

OTCPO‘I&HH‘]‘ € AAHBYHIT AKTHBH C& TIPH3HABAT 33 BCHYKH AAHLYHH BPCMCHHE PAa3AHKH, KOMTO ITOAAGKAT
HA DPHCIIAAGHE AQ pasMepa, 3a KOliTOo € BEPOATHO HAAMYHE HA O6Aal‘a€Ma nequGa, CpeIy KOATO MOraT
Aa 6'3>Aa'!‘ OPHCIIAAHATEL AxTHB II0 OTCPpOYEHHM AAHBIH CE IIpH3HAaBa 34 IIpEHACIHUTE HAIPEA
HEMIIIOAIBAHHE AAHBYHH BEITYGPI II KPEAITTH AQ CTEHEHTA, AC KQATO & BECDOATHO Aa BMa 6’BACLT.[1.1 obaaraema
nequGa, CREILLY KOATO MOTAT AA Cce OIIOASOTBOPAT HEMOA3BAHNMTE AAHBYIHH 331?614‘[ ¥ XPEAVTHL

KoM AATATA Hj BCEKH DaAaHC IIPEANIPHATHETO NPEPa3TALIKAA HCIIDH3HATHTE AKTHBH 110 OTCPOYEHH
AAHBIII. HPCAHPI'IHTI'ICTO HpH3HaBa HENIPH3IHATHTE B IIPCAXOAHHA IICPFIOA AKTHBH IO OTCPOYEHH AAHBUH
AD CTCIIEHTA, AO KOATO C€ € ITOMBHARA BEPOATHOCT Ad 6’bAe peanH3HpaHa ACCTATHYHA 6']')AC]'.T.I’£|. obaaraema
Hﬁ‘IﬂAGa, KOATO A2 ITO3BOAIL OHOASO'I‘BOPﬂBaHﬁTO HZ aKTHBITE 110 OTCPOYEHH AANBLIH.

TTacusir o OTCPO™MEHH AAMBIIN Ca CYMITTC Ha ABAMIIMUTE AAHBIU BBPXY AOX0AQ 34 6’bAeI.[II’I IICPHOAIL
BBB BP'B3KA C oGAaraemm‘e BPEMEHHH PA3AHKEL
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ITacus 1o OTCPOYMEHH AAHBLH Ce IIPFM3H2B2 34 BCHMKI obaaraemn BPEMEHHI PAa3AMKIH, OCBEH B CAYYalTe,
KOTATO BB3HIKBA B PE3yATAT HA:

- TIOAOKHTCAHA PLITYTALMA, 32 KOATO AMODTHIALMATA HE € [IPHMSHATA 32 AAHBYHH IIEAM, I
- ITPPBOHAMAAHOTO IIPH3HABANE HA AKTHBA MAM IACHBA [IPH CACAKA, KOSTO:
~  HE [IPEACTABANBA OM3HeCKOMOHHATIIA,

*  KbM MOMCHTA Ha H3BBPIUBAHC HA CAGAKATA HE BAMNE HHTO BBHPXY CYCTOBOAHATA, HATO BBPXY
AarpuHaTa Meuanba (3aryBa).

AKTHBHTE M TACHBHTE FIO OTCPOYEHH ARHBIH CE ONEHABAT [0 AAMBIHHTE CTABKH, KOWUTO CE OYAKBA Ad
©BAaT B cHAQ 32 MEPHOAL, B KOMTO AKTHBLT (€ PEAAMSHPA HAM IIACHBBT Ce YPEAH Bb3 OCHOBA Ha
AAHBYHHTE CTaBKH (H AAHBYHOTO 3AKOHOAATEACTBO), ACHICTBAIIIN KbM AXTATA Ha Basamca.
Texyiire 1 oTcpoyeHNTE ARHBINT Ce MIPUHABAT KATO HPHXOA MAM PAasXOA H Ce BKAKOUBAT B HETHATA
newaAba san 3aryba 3a IEPHOAA OCBEH AQ CTEIEHTA, AC KOATO Bh3HHKBAT OT:
T OmepalMs HAM CBONTHE, KOSTO € NPHMSHATO IPE3 CPHIIMA HAM PASAMYEH OTYETEH HEPHOA
AMPEKTHO B KaITHTAAY, AKO CC OTPA3ABA TAM, KAKTO H KOTATO € YMECTHO; HA

- BusHeckoMOMHALHA, TIPEACTaBAABALIA npuAcbHBaHEe.

2.24 T1poBH3MI H YCACBHH AHTAMKHMEHTI

2.24.1 Hposmann

[popusmirre ca saabAakeHNs ¢ HEOpeAeAEHa CPOHOCT MAK cyMa. [TposusmH ce TIpH3HABAT BBB BPB3IKA C
TIPABHM M KOHCTPYKTHBHII 3AADAMKEHHS, BBSHUKHAAN B PESYATAT HZ MHHAAHM CbOHTHA CbIAAcHO
mauckmasnsra Ha MCC 37, TlpasmuTe ¥ KOHCTPYKTHBHITE 3aABAMEHHS, BLIHWKBAT B PE3yATAT,
CLOTBETHO HAa AOTOBOD MAH HODMATHMBHH DasIIOPeAbM, MAM yCTaHOBEHA TEHAEHLHSA, IIPHETA TTOANTHEA
HAI TEBPACHHA B APYKECTBOTO, KOHTO CH3AABAT OUAKBAHMA B TPETH CTPAHM.

[Iposmsimr ce nipusHaBAT B CcAy9all, We APYIKECTBOTO HMA HACTOAIIO 3AABAIKCHIIE {mpaBHo HAM
KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAY ChOMTHA; M4 BEDOATHOCT 34 ITOTACABAHE Ha 3aABAMEHHETO AA
Obac HEODXOAMM IIOTOK PECYPCH, CBABPIALL HKOHOMHYECKH IOASH, H MOXE A Obae HaTIpaBeHa
HAACHKAHA OUEHKA HA CTOHHOCTTA Ha 33ABAMKEHRETO, AKO TESH yCAOBHA HE CR M3ITbAHEHH, IIPOBHIHA He
Ce IpH3HABA. B ChCTaBa HA HACTOMINHTE 3AABAMEHHA CC DASTAEHAAT H 3AABANKCHHA 10 OBpEMEHIBAIII
AOTOBOPH II0 CHAATA, HA KOHTO Pa3XOAHTE, HANPABEHH 34 IOKPHUBAHE HA 32ABAKEHHATA, NIPEBHINABAT
OYaKBAHITE HROMOMIIECKH IIOA3H, IPOM3THYALLIH OT AOTOBODA.

popuanure ce mpssmasar no Haii-a06para IPHGANINTEAHA ONEHKA HA PBKOBOACTBOTO KbM Kpat Ha
OTHETHHY IIEPHOA 32 PA3XOANTE, HEOOXOANMI 53 JPERAAE Ha HACTOAIIIOTO 33ABAYKEHNTE,

HpusuaruTe cyMm Ha NPOBHSHM Ce UPEPASTACHAAT KEM BCEKH Kpall Ha OTYeTEH MCpHOA H Ce
TPEHIYHCASBAT C II€A C€ OTPasH Hafl-A06para Texymra onerka.

2.24.2 VCAOBHI AHTAKIMERTI

32 YCAOBEH ITACHB C¢ [TPHEMa BLAMMKHO 3aABAYKEHHE, KOETO TIPOH3AH22 OT MHHAAHW CHOHTHA M uHeTo
CBILECTBYBAHE IIE BBAC MOTFLPACHO CAMO OT HACTBIBAHETO HAM HEHACTHIIBAHETO HA EAHO MAH [TOBEHE
HECHIYPHH ODASINE CHOMTHA, KOO He Ca HAIIAD KOA KOHTPOAZ HA NIPEANIPHATHETO, HAM HACTOMIIO
32ABANCHIE, KOETO IPOHMIAM3A OT MHHAAH CHOMTHA, HO HE € NPH3HATO, 3aIIOTO HE ¢ BEPOATHO 32
TIOTACABAHETO MY A2 ObAE HEODXOAMM HMAXOALALL ITOTOK OT PeCYPCH, CHhABDKAINH HKOHOMHYECKH ITOA3H,
FIAM CYMATA H2 3AABAMEHHETO HE MOXE A3 §bAC OIIPEACAEH AOCTATHYHA HAASKAHO

32 YCAOBEH AKTHB Ce IIpHEMA AKTHB, KOMTo TIDOHM3AM34 OT MHHAAM CBOHTH M YHETO CHILECTBYBAHE IIe
BbAE MOTPBPACHO CAMO OT HACTBIIBAHETO HAI HEHACTLITBAHETO HA CAHO MAY IOBETe HECHTYPHH GbACII
CBHOHTHA, KOHTO HE MOTAT A2 D'BAAT HIIAO KOHTPOAHDPAHH OT IIPEAITPHATHETO.

VCAOBHITE aHTAKEMEHTIH FHE Ce IPH3HABAT, 4 CE OMOBECTABAT KAKTO € YMECTHO.
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2,25 AMBIHT — CHETOBOAHA NOAHMTHXA, NPHAOKIMa oT 1 sryapwu 20191

APYHeCTBOTO IpeleHABa B HAYAAOTO HAR BCEKH AOTOBOP, AAAM TIPEACTABAABA AMSMHL MAK ChABPIA
CACMCHTIH Ha AHSHHT, B 34BHCHMOCT OT TOBA AAAW C HETO CPELIY BBI3HATPAKACHHE C€ IIPEXBBPAL HPABOTO
Ha KOHTPOA HAA H3ITOA3BAHETO HA ARACH AKTHB HAH TPy aKTHBH 32 OIIPEAGAEH IIEPHOA OT BPEME, KATO
TIPEPAsTACIKAL TA3H OLIEHKA B CAYHAH, € IMa IPOMAHA B AOTOBOPA.

APY}KCCTBOTO OIIpeACAd CHOKA HA AM3HHIG, KATC B3eMa IIPEABHA HEOTMEHHMHA CPOK 110 AO].'OBOPR, KaKTO
I IIEPHOANTE, ITO OTHOIIICHHIE HA KOHTO CBLICCTBYBAT OITLIMI 33 YABASKABAHEC HMAM IIPEKPATABAHE, KOTATO €
AQOCTATBYHO CHTYPHO, e Lue G'bAﬂT YOPOKHEHH, BEAHO C BCHYKY CTHMYAHN B Ta3H BPB3Ka. CPOKIJT HA
ANZHHTA, CROTBETHO CPII‘yPHOCTTB OTHOCHO VIIPAKHABAHCTO HA OILIMHTE, € npepasmema’r, KOTaTo
HACTBIAT CHLECCTBCHIE cubuT A, KOHTO MOTAT AOQ IHOBAHMAAT BFpPXRY pPeIIeHMATa 32 TOBA.

2.25.1. ApyecrBoTo KaTo AM3HETOIIOAYHIATEA

AKrHBHTE C IIDABO HA TTOA3BAHE CC OLICHABAT ITEPBOHAYAAHO ITO IICHA HAa IIPHAOGHBHHC Ha HaYaAHATa
AATA HA AW3HHTA, KOATO BKAYOYBA! ITBPBOHAYAAHATAZ OLICHKA HA IMACHBA INO AHM3HHIA; H3BbPIUCHH
ITAAITAHMA IIPEA TOBA; ITBPBOHAYAAHM ITPEKI Pa3X0AI; KAKTO I PAZXOAM IO ACMOHTAXK H OpeMCCTBAHE,
aKO Cce IIDCABITKAAT TAKMBA,

H’BPBOHH‘I&AHH.TH. CIICHKA HAa ITACHBA 10 AM3HHIA Ce H3BBPINBA HA HaYaaHATa Aara ¥ OTpa3fBa
HACTOSLXATA CTOMHOCT HA HEM3ITAATEHHTE AM3HHTOBI BHOCKH, KOHNTO BKAIOYBAT: (PPIKCHPaHH ITAAIIIAHIA
IO AOTOBOPA; HPOMEHAMBII ITAALIIAMHA, 34BHCEIIH OT HITAEKCH, TAPAHIHI IIC0 OCTaTh4YHa CTDI:.IHOCT;
OIILIKI 34 3ARYIIYBAHE; CAHKIIIIM 34 IPEKpaTABAHE.

HOCAEAB?III.IRTH OIICHKA Ha aKTHBHTE C OpaBO 4 ITOA3BAHE CE HSB’I:PHJBH IIO IIcHA HA IIPHAO6PIBE.HC,
HAMAACHA BCITYKIT HATPYIIAHN AMOPTH3AIIME M 33.1')761'1 oT OSCSLEEHKQ, AHAAOTHMHO Ha cOOCTBEHHTe AKTHBH
I KOPHTHPAaHa C BCIYKH IIPEOIEHKY Ha ITACHBA IO AM3MHTA.

Caea HAIAARATA AATA IACHBTT IO AHSHHIA CE IIPEOIIEHIRA, 33 AQ C& OTPAIAT USMEHEHMATA B AMSHHIOBHA
AOrOBOD, B PE3YATAT Ha NPOMAHA B ODXBaTa I/ HAM CPOKa, ¥/ HAM IIDOMEHHTE B AM3HHTOBHTE IAAIIAHAA,
BEKAFOWHTEAHO [IPOMEHM B HHAEKCH, IPOLEHTH MAM Na32PHU HHBA, KATO, CBOTBETHO, C& KOPUIMPAT
CTOHHOCTHTE HA aKTHBHTE C MPABO HA [IOA3BAHE. BB3HHKHAAMTE PaSAMKH, KOTATO DAAGHCOBATA CTOMHOCT
HA AKTHBHTE C IIPABO HR IIOASBAHE € HyAd, KAKTO I DasXOAUTE 32 AHMXBH IO [IACHBA HA AMSHHTA H
TPOMEHAHBITE IIARIIAHIA, KONTO HE ¢ad BKAIOYCHH B OIEHKATA My, C& IIpHM3HaBaT B Hewarbara umam
saryfara 3a mepuoaa, xofiro xacanr. Koraro yeeamwenmero ma ofxpara mo Amsmara e ChHIMEPHMO C
YBCAITICHHETO HA LEHATA IO AOTOBOPA, IIPOMAHATA CC OTUHTA KATO OTACACH AOTOBOP.

AP)’?KEC'I‘BOTO IIPEACTABA AXKTHBHTE C IIpaBa Ha ITOA3BAHE B ChHCTABA HA coOCTBEHHTE AKTHBH HA AHALETO B
OTHETA 34 (t)HHaHCOBOTO CBCTOAHME H IIPEACTABA AOITBAHHNTEAHA HOAPOGH& HHCPOPMHHHH B TOBa
OTHOIIICHME 8 [TOICHHTCAHIITE HIPHAOKEHHT KbM Ci)I'IHaHCOBHTC OTYIETH.

ApYKECTBOTO NMPHAATR M3KAFOUCHMATa, TpeaBuAey B MCPO 16, mo oTHomenne ma KPaTKOCPOYHHTE
AHBSHHTOBH AOTOBOPH W AMSHHTHTE HA AKTHBH C HHCKA CTOHHOCT H IIpM3HaBA CBLPIAHHTE C TAX
AH3MHIOBH MAAIIAHMA KATO PasXos IO AMHeHHMS METOA 33 CPOXa Ha AOroBopa. Kpatkocpousmre
AHSHMHIOBH AOCTOBOPH BKAIOWBAT IIOAIBAHETO HAa TPAHCIIOPTHH CPEACTE, MAIUMHKM H OGOpyABaHe, H
HEABEDKHMH HMOTH, KOHTO C& HAGMAT 32 KOHKDETHH ACHHOCTH IIPH M3ITBAHEHHETO HA OITPEACACH
AOFOBOP HAH 9aCT OT HEIO 10 HSTPAKAAHE, M PEKOHCTPYKIIMA, MAH DEMOHT H HOAAPBKKZ Ha
HHPACTPYKTyPHY OOEKTH, YHITO HAAHHPAH CPOK € AO €AHA TOAMHA. AMSHMEIHTE Ha AKTMBH ¢ HHCKA
CTOHHOCT BKAFOUBAT AOFOBOPH 3a HOA3BaHe Ha OQHC 003ABEKAAHE H KOHCyMATHBH H KOMITEOTBPHA
TEXHHKA. PasXOAMTE 1O TAKMBA AOTOBOPH CE IPEACTABAT B CBCTABA HA PA3XOAMTE 32 BBHIIEH JCAYIH B
OTHETA 32 AOXOAHTE, KATO B NMOACHHTCAHHTE APHAOKEHHA & OMOBECTABA IIOAPODH2 MucoOpMalHR o
BHAOBETE OCHOBHI AKTHBH.
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2.25.2. ApymecTBOTO KATO AHSHHTOAZTEA

HPH CI)I*IH‘E[HCOB AM3MHL, AKTHBHTE HO AQIroBOp2 Ce IIPH3HABAT HA HAYAAHATA AAT4 KATO B3&MaHE, B
pasMepa Ha HETHATA HHBECTITIEHA IO AOI'OBOPa, KOATO BHEA¥OYBA: (bHKCHPaHH TIAALITAHMA; I'IPOMBHA.PIBI’I
IIAALITAHYA, 3ABHCCILIH OT MHAECKCH, TapaHEIHI 32 OCTATBYHA CTO!:THOCT; OIIIEAEY 38 ITOKYITKA] i CAHKIIHH.

o orrourennt Ha pHHAHCOBITE AH3MHTH, HOCAGABAINIO C& IPHAATAT HIMCKBAHMATA 31 OTIHCBAHE o
obesuenxa 8 MCOQO 9 o oTHOIIEHNe Ha HETHATA MHBECTHIWA B AHSHHTOBHA AOTOBOD, KaTO DEAOBHO ce
TIPEPAITACIKAAT NPUBAUSHTEAHO NSHHCACHHTE HETAPAHTHPAHY OCTATHYHH CTOMHOCTIH, MSTIOASBAHH TIPH
H3UNCASBAHETO HA OPYTHATA HHBECTHIIMA B AHSHHIOBHA AOTOBOP. [IpM HACTBIMAO HaMaAeHme Ha
NpUOANSHTEARO M3YHCACHATA HETAPAHTHPAHA OCTATEYHA CTOIHOCT, CE IIPEPAsTAEHAR PA3IIPEACACHIIETO
T2 AOXOAA 32 CPOKA HA AM3IHHIOBHS AOTOBOD M Ce IIPH3HABA He3a0ABHO BCAKO HAMAA€HHE, CBBPIAHO C
BETE HRMHCACHHTE CYMIM. '

Mamenennara B aorosopure 3a PHHAHCOB AM3HMET Ce OTYMTAT KaTO OTAEAEH AOTOBOP, KOIATO ce
yBeardasar ODXBATBT, € KOero ce AoBaBi MpaBO Ha MOASBAHE HA OCHOBEH AKTHB, CHOTBETHO
BBIHAIPAKACHHETO C& YEEANIaBA CBHEMEPHMO.

HPH AQTOBOPH 34 OFIEDATHBEH AM3IHHL, CTAACHITE CoDCTBEHH AKTHBH Ce€ OTYHTAT CBIAACHO BHAA MM M
ITPHCTATA CHYCTOBOAHA ITOAMTHKA OT APY}I{ECI’BOTO B TOBA OTHOLICHHEC, A IHAAIITAHMATS CE IIPH3HABAT Ha
TIPHXOA Ti0 AMHCHHIIL METOA 34 HEPHOAA HA AQTOROPA.

WManmenenuara B AQTOBOPH 32 ONEPATHBEH AHMSHHT C€ OTYHTAT KATO HOB AOQOTOBOD OT AATATA Ha
H3MEHEHHECTO.

Brp Bpb3xa ¢ AOTOBOpHTE 34 (hHHAHCOB AHSHHT B IIOACHHTEAHH IPHAGKEHHA CC FIPEACTABAT: IPHXUAMTE
ot npoamkbara Ha axTHBa, OTIMCAHATA BAAAHCOBA CTOMHOCT M HETHHN DE3YATAT, KAKTO M AOXOAHTE OT
TPOMEHAMBY [AALEAHI M PEAAMIHDAHNTE (DHHAHCOBM AOKOAH, KATO Ha ANLETC HA OTHYETZ 33 AOXOAMTE

THPBHTE Ce IIPEACTABAT B CBHCTABA HA APYIHTC AOXOAM, 4 (DHHAHCOBHTE B CyM4TA H2 (DHHAHCOBHTE
TIPHXOATL.

AOXOAI‘IT € OT OICPATHBECH AM3HHI €2 IIPCACTABAT B ChCT4BA Ha ADPYTHTE ACXCAH Ha AMIETO HA OTYLTA 3a
ADXOANTE, KATO OTAAACHIITC coBeTBeHH AXTHBI IIO AOTOBODY A4 OIEPATHBEH AMIMHI Ce& IIPEACTAaBAT
OTACAHO OT IMOAIBAHIITE OT APYKECTBOTO B IIOACHHTCAHHTE TIPHAOMCHHA KbM C;)HHaHCOBHTC OTHCTH.

2.26.0uenaBase 10 CIPAaBEAAIBA CTOHHOCT

Hakon oT akruBHTE 11 macuBiTe HA APYIKECTBOTO Ce OLEHMBAT ¥ IIPEACTABAT M/ HAM CAMO C& OIIOBECTABAT
[10 CHpAaBEAAMBA CTOHHOCT 34 LEANTE Ha (DHHANCOBOTO OTYMTAHE, KATO TAKHBA CA ABATOCDOMHHTE
HHBECTHIYMH B KaIIMTAAOBH HHCTPYMEHTH, KAACH(DHIIMPAHH KaTo ,(PHMHAHCOBM AKTHBM, OTYITAHH IO
CIIPABEAANEA CTOMHOCT Ipes APYr BeeobxsaTer AOX0AY,

CripapeanrBata CTOffHOCT € eHaTa, KoaTo Bur BHAA HOAyYeHa IpH POAmKOATA Ha AAACH AKTHE FAK
TIAATEHA TIPH NPEXBPPAIHETO HA DACHB B 0OMTaiiNa CACAKA MEMAY HE3ABMCHMY ITASAPHH YYACTHHII Ha
AATATA HA OUEHABAHETO. CIIPaBEAAMBATA CTOMHOCT € M3XOAMIIA IIeHA H ce GasHpa Ha HPeAIfOAGKeHHETO,
ue OHCP‘AI_IHHTEI o H{JOAE{}KGE{TR me ce peaAHaHpa KA HA OCHOBHHA 1a3ap 34 TO3HM AKTHB HMAM JACHB, ALY
B CAyUAH Ha AWMIICZ HA OCHOBEH Ma3aD — HA HAN-MSTOAHIIL IA3Ap 34 AKTHBA VIAM IIACHBA, AC KOHTO
APYHECTBOTO 3aABANITEAHO HMa AQCTRIT,

I/ESMEPBE\HETO Ha CIIPABEAATIBATA croiiHocr ce IIPABH OT ITO3HMIIMATA Ha IPECATIOAOKEHNATA H TIDECHKIITE,

KoHTO OFxXa HANPABHAN OTCHIIMAAHITE IIA3apiH KaTo Ce IIpHeMa, 9e Te AeHCTRAT B CBOA MAKCITMaAHA
HKOHOMITYECKA H3T0AQ.
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IIps mamepBareTo Ha CLIPABEAAHBATA CTOMHOCT HA HehHHAHCOBH aKIHBH TIpesyMILIMATa ¢ Hall-AcbpoTo
1 HA-ChEKTHBHO PB3MOMKHO HIITOAIBAHE HA AAACHHA AKTHB OT NA2APHATE YYACTHHIUL. B HAKOM caywaif,
TIPH OUEHKA HA KAITHTAAOBH MHCTPYMEHTH, ONPEACAEHH KATO OLEHABAHH I10 CIIPIBEAAHBA CTOMHOCT Mpes
APYr BCCODXBATEH AOXOA, 31 OIPEAEANHE HA CIIPABCAAHBATA CTONHOCT CE H3MIOASBA LEHATA Ha CACAKATA,
KOTATO TOBA € YMECTHO cbraaceo MCOO 9,

Hprmara‘r CC Pa3AITYHIT OLIEHBYHH TEXHHKH, KOHTO C€a ITOAXOAAIITH CIIpAMO CH&HH¢)HK&T2. Ha
CBOTBECTHHTE YCAOBHA H OBCKI‘I'I, ¥ 3% KOHTO PasmoAara ¢ AOCTATBYHA Basa ot BXOAAIIMT AaHHH, KaTO
CTPEMEHDET € A2 C€ JIBITOA3BA B MAKCHMAAHA CTEIICH HAAITIHATA HY6AH"-IHO HaGMOAaGMa I’I}IqJOpMaHHJI,
CBOTBETHO AQ €& MEHEMI3NPA H3FOA3BAHETO HA HEHB.GAIOAHC‘MG I’IH(i)OPMaU;Pm.

APY}KECTBOTD ACIIYCKA M3ITOA3BAHETO Ha TPHTC IIPHETH ITOAXOAA, TIA3ADHEA, TIPHXQAHMA pasxoanma
HOAXOA.

CrpaBeaAnsara CTOMHOCT HA BCHYKI aKTHBH M FACHBH, KOHTO Ce OLEHABAT H/HAH OMOBECTABAT BLD
¢prinancoBHTE OTIETH TO TO3M HAYMH, Ce KATETOPHSHPA B CAEAHATA Hepapxus Ha TPU HUBA:

Huso 1 — Msnoassar ce xoTHpanm (Hexoprrmpam) TIA3APHE LEHM HA AKTHBEH I1a3ap 34 MACHTHSIHN
AKTHBH HAH [TACHBH;

Hugo 2 — Ilpraarar ce ONMEHBMHE TEXHMKH, IPH KOHTO €& H3IIOASBAT BXOAAIII AZHHH, DAAHYHH OT
AMPERTHO KOTHPAHYI [Ia3APHI II€HH, HO €4 IIPAKO HAM KOCBEHO AOCTBOHH 32 HABDAIOACHWE, BKA. KOTaTo
KOTHPAHMTE LIEHIF €2 ODEKT HA SHAYMTEAHH KOPEKIUH; I

Hepo 3 - Ipuaarar ce ouensyHE TeXHIKI, IPH KOKTO HAfi-HICKOTO HHBO MAIIOASBAHH BXOALLIH AAEIHH
B SHAYHTEAHATA CH YACT ca HeHaDAIOAREMEL.

ApyKeCTBOTO IIPHAATA OCHOBHO CIpaBesArBa croiiHoct Humo 2 1 Huso 3.

3a Tesw OfeKTH, KOMTO Ce OIEHABAT IIEPHOAHYHO IO CHPABEAAMBA CTOHHOCT, ADYECTBOTO IMPAaBH
[IPCUEHIA KBM AATATA HA BCEKH OTHCT A2AM ¢ HeoBxoamm Tpascdep Mexay HHBATA B Hepapxuara Ha
CHPABEAANBATA CTOHHOCT 33 AAACH AKIHB HAM ITACHE, B 3ABHCHMOCT OT DaSTIOAGTAEMIITE H H3IIOASDAHMTE
KDAM TasH ARTA BXOANLLUT AAHHIL.

2.27.CueTOBOAHM IPHOANZUTEARH OLEHKH H FIPEATIOACHEHHA, TPELIKIT

2.27.1.CaeropoAHH NPHBAMSHTEAH OLEHKH H [IPEATIOAOKEHNA

B pesyarar ma HECHTYPHOCTTA, IPHCHINA HA AGAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHMI OTYET He
TOAAHKAT HA TPEHH3HA OLIEHKA, 2 CAMO HA IPHOAMSHTEAHZ OIICHKA. TIprbBanzmreAnsre oHeHKH ce
OLIEHABAT BL3 OCHOBA Ha HAM-aKTyaAHATA HAAMYHA H HAASKAHA HHPOPMALIFS, KATO TA 32CATA BCHYKK
CTATHH BLE (DHHAHCOBHA OTYET, 063 OCHOBHMA KAIIMTAA ¥ MAPHYHHTE HAANYHOCTH B Opoil Bos
PYHRIHOHAAHA BaAyTa,

Msnoassamero ma pasymun nprBAHIITEAHH OMeHKH TPEACTABAABA OCHOBEH SASMEHT B MBTOTBAHETO HA
(PUHAHCOBHTE OTYETH H He HAMAAABA TAXHATA Aoctopepnoct. lpnaaranero ma Mexayrapoarmre
CTZHAAPTH 22 (DHHAHCOBO OTYHTAHE H3HMCKBA OT PBKOBOACTEOTO A2 TIPHAOMM HAKCH CYETOBOAHH
IPCATFOAOIKCHHA ¥ NPHOANSHTEANH CUETOBOAHH NPELIEHKH ITPH M3IOTBAHE Ha thuHaHCOBHTE OTIETH H
TIPH ONPEACARHE HA CTOHHOCTTA Ha HAKOM OT AKIHBHTE, MaCHBHTE, IPHXOAHTE I pa3xoAnTe. BCHYKH Te
CC H3DBPIUBAT HA OCHOBAIA HA HAH-AOBPATA IIPElenKa, KOATO € HAUPABEHA OT PHKOBOACTBOTO KM Kpas
HA OTYETHII NePHOA. ACHCTBHTEARITE PesyATaTH BHXa MOTAM A2 C& PA3AHYABAT OT MPEACTABEHHTE BBB
humancosmrTe oTUETH.
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GHHAHCOB O'TUET
3ATOAHUHATA 3ABBPIUBAITIA HA 31.12.2019

Aa;xcHa I'IpHGAHSHTCAI{ﬂ CIIEHKAD ITOAACHI Ha upepasznwaﬂe, 4dKO  HACISUHT  UpoMedHd B
OGCTOXTCACTBS.TEL, HA KOWTO C& OCHOBaBa, HMAH B PE3YATAT OT IIOAYYEHA HOBa HH(i)OpMﬂI.II'H{ FAH
ADITBAHIITCAHO HATPYIIAH OIIMT. HPEPQSTACJKAHHCTO Ha HPHGAHSI’ITEAH&T& OL€HKa HE C¢ CBBP3Ba C
TIPCAXOCAHIT IEPIOATIT M HE IIPEACTABANBA KOPCKIMA HA TPEIIKA.

Beaka HIPOMAHA B IPHAATAHATA 6aza 3a OLICHABAHE C& TPETHPA KaTO I'IPONLF{Ha B CUETOBOAHATA IIOAWMTHKA, 2
HE B CHETOBOAHATA HP}I6AI‘IBI'IT CAHA OUCHKA.

Korato e TPYAHO AQ C€ HAIIPABHM PA3TPAHIYCHHE MEWAY IIDOMAHA B CICTOBOAHATA IICANUTHED 1 IIPOMAHA B
CHETOBOAHATA ]'IPHGAHBI'IT CAHA OILECHKA, [OPOMAHATA Ce IIpHCMa KaTO IIpOMAHA HA CHUETOBOAHATA
I'IpI‘IGAHSI-IT C€AHA OLICHKA,

EdpexrsT OoT npoMiHaTa B CHETOBOAHA NPHOAM3HTEAHA OIEHKA, C& IIPHSHABA IIEPCICKTHBHO, TIpes
BRAIOYBAHETO H B mevuarbata MM 3ary6aTa 32 IEPHOAA Ha IIPOMIHATA, AKO IPOMAHATA 34CATA CAMO TO3H
TIEPHOA MAH MEPHOAA HA IIPOMAHATA H DBACIIH IEPHOAH, AKO IIPOMIHATA SACATA I ABATA.

AOTOAKOBZI, AQKOAKOTO IIPOMAHATA B CYECTOBOAHATA IIPI’IGAI’ISI’ITEAHQ QIIEHKA BOAM AC IIPOMEHH B
AKTHBHTE H IACHBITE, HAH C€ OTHACA A0 KOMIIOHCHT OT KaIldTaAa, TH Ce IIPH3HABA YPE3 KOPHIHPAHE Ha

BasaHcoBaTa CTOHHOCT Ha CEBP3aHMA AKTHB, I[IACHB HAH KOMIIOHEHT OT KaIlHTasaa B oeproAa Ha
IIpOMAHATZ.

2.27.2 'perxn

I'perks OT MHNAA ITEPHOA €A NPONYCKH HAH HETOYHO IIPEACTABAHE BLE (DHHAHCOBM OTYETH HA
AP}D!{ECTBOTO 34 CANH HMAN ITIOBCYEC MHHAAHM OTYCTHH HIEPHOAH, IPDOH3THYAIUE OT HEH3IIOA3BAHEC HAH
HENPAaBHAHO H3IIOASBRHE HA HIALKAHA PIH(bOPMﬂ.]IH.H, KOATO!
- e OHMA2 HAANMHA KBM MOMEHTA, B KOMTO (DHHAHCOBHTE OTYETH 32 TE3M NEPHOAH ca DHAM
oa0bpenn 3a nybaukyBame; H
* € MOMEAO, IIPH IIOAATAHETO H2 PasyMHH YCHAHA, Aa Oba¢ ITOAYYEHA M B3€TA IIPEABHA IIPH
H3FOTSAHETO H IPEACTABAHETO HA TC3H CPHHHHCOBI’I OTHETH.

Tesu TPEOIKIT BRAKOYBAT CC}_)GK}'HT € OT MATEMATHMECKH FPEIUKK, FPEINKH HPPI TIpIIAGTAYIC A CYETOBOAHA
TIOAMTIHKE, HCACTACHKAAHE HAH HETOYHO IIPEACTABAHE HA CIDB.KE‘H I H3MAMEL

I'pernxsr mo emmcbaa ma MCC 8 Morar Aa BL3HMKHAT BbB BPB3Ka C IIPHSHABAHETO, OLEHIBAHETO,
TIPCACTABAHETO FIAM OUIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHcobmTe oTdeT. [loTermasnmnTe rperx
32 TeKYIHHA HEpHOA, OTKPHTH B CBILEM, C& KOPHTHDAT MDEAH (PHHAHCOBHTC OTHETH A3 CE OACDPAT 34
mybankysane. Berpewsr Topa, IPEUIKM [IOHAKOTA Ce OTKPHBAT B ITOCAGABAL YIEPHOA H TE3H IPELIKH OT
TIPEAXOAHH [TEPHOAH C& KUPHIHpPAT.

APyHecTBOTO KOPHTHPA CBC 3aAHA AATA CBILIECIBEHHTE TPELIKH OT IIPEAXOAMH TIEPHOAM B IIbpBHA
¢unancos oT7eT, oA0BpeH 3a ITyGAHKyBaHE CACA KATO €2 OTKPHTH Ipes:
- TIPCH3YHCAABAHE HA CPABHHTEAHNTE CYMEI 34 INPCACTABEHEIA TNPCAXOACH IIEPHOA, B KOHTO €
BL3HMKHAAA TPEINK; HMAH
- B CAYYAN, Y€ IPEMIKATA € BBAHHMKHAAA TPEAH HAH-PDAHHO IIPEACTABCHE IIPEAXOAEH [IEPHOA,
TIDCH3YHCAABARE HA HAYAAHOTO CAAAQ Ha aKTHBHTE, ITACHBHTE M KaIIHTAAA 32 TO3H IICPHOA.

FPEIUKEI OT IIPEAXOACH IIEPHOA CE KOPHTHPA ITOCPEACTBOM IIPEH3YHCAABAHE C oﬁpa‘ma CHAA, OCBCH 4KO €
TIPAKTIMECKH HETIPHACHIIMO Ad C¢ OIIPEALAH HAKOH OT CHEHK¢PI%M c ECPEKI'H 33 [CPHOAA HAW
KYMYAQTHBHIA CCIDEKT OT TA3M IPEIKA.




»Codun 2010% A33A
PHUHAHCOB OTUYET

3A TOAMHATA 3ABBPILIBAIITA HA 31.12.2019

ILAOITBAHHUTEAHA MHOOPMAIIHMA KbM CTATHUITE HA SOUHAHCOBHUA QTUET

1. Ortuersa dunancosoro cheroanme

1.1 Texymu THProBCKH M APYru B3eManus
By, 31.12.2019 3112.2018 r.
Baemanna or cnpsann anma s rpynara /uero/ 16
Baemauns mo aorosopu ¢ xanentn 16
1.2. Apyrm Texyinu n3eMaNMA 0 AKTHBM
Bup, 31.12.2009 r, 3112.2018 r.
Baemanus o cuaebuu criopose /mero/ 51 51
Baenannn mo coaebun criopone 51 51
1.3.1. ®unancos pesyaTar
PUHAHCOB peayaTaT Croiinoct
TTeuaaGa xpm 31.12,2017 . 2
ITpensuncaen ocratok xem 31L12.2017 , 2
ITewrasGa sy 31.12.2018 1, 20
Iipenguncaen ocTaTpk ke 31.12.2018 1. Sy
IMewasba xbm 31.12.2019 r, R
Jary6a xem 31122017 r. (10y
[pensuncaen ocrarex xem 31.12.2017 ., (10
3aryGa xem 31.12.2018 r. S (R0) e
IIpensyucaen octarex xem 31.12.2018 1. {10y
3ary6a xum 31.12.2019 ., el e QA
Pumancon pesyarat kem 31,12.2017 . e e O
Pumancos pesyarar snm 31.12,2018 r. I IR () o
Prancos pesyarar Koy 31.12.2019 r, Sl (B) v
1.4, Texymu THProBCKH 3aAbAYKEHMA
Bup, 31.12.2019 r. 31.12.2018 r.
3aALAEHIA KBM CELDP3AHN ANLA B rpymara 59 75
3ABAMEHNS IO AOCTRBKH 57 57
ITacnpu o sorosops ¢ kanenTH 2 18
Ofmo By s

2. OTueT 3a p0x0AHTE

3. OTuer 3a BceoBxBaTHUL AGXOA

ApymxecrBoTo He ¢ peaarsHpasc ApYr BceoBXBaTEH AOXOA npes ey meproa. Obmmar sceobxpaten
AQOXOA, 32 TOAIHATA € DABEH HA PEAAH3MPAHATA IFewanba caep AaEbuHO obAaraHe.

37




»Codbua 2010 A33A
GIHTHAHCORB OTUET
3ATOAMHATA 3ABBPHIBAITIA HA 51.12.2019

IILAPYTH OITOBECTABAHHMA
1. Ceppaanu AMIA ¥ CACAKH CBC CEHP3AHNE AHIA
APY?KeCTBOTO OIIOBECTABA CAEAHUTE CEBP3AHH AMNA

ApPY»RECTBOTO OIOBECTABA CACAHNTE CI'BPIAHM AMIA:
IMaprasopn B cApysxennero:

Tpeiic-ITvro crponTesctno AA, - 52% yuacrie B CADYMCHNETO
METAMHBECT-XOAA EQOOA - 12 % yuactire 5 cApysseaneTo
CTAHHAOB - 12 % ywacmize » capyscennero
BAAKAHCTPOM AA - 12 % yuactie » cApysxenmeTo

CK-13 ITBTCTFPOM AA, - 12 % yuacrue = capyskennero

Cebpsanu auna no aunna na Tpejic Tpyn Xoaa AA,
CoBersennk ma xamerrana va Tpeiic I'pym Xoaa AA e Huxoaait Tarves Muxaiiaos — 66.97%.

Crpepsann auua B rpyna 3a 2019r, u 2018r.:

Tpeiic-ITrrao cTponTeactso AA, Buarapus

Tpeitc Amboa AA, Brarapm

YCM AA, Bvarapua

Tpetic-TTaosaus EOOA-» ARKBHAALEA, Boarapma

Tpeitc Komepc EOOA, Brarapus ao 04.04.2018

Tpeiic Murepreursrsa EOQOA, Bearapmus

Tpeiic ITpomspTire EOOA, Brarapus

Tpefic Tparnc EOOA, Boarapun ao 22.10,2019

Tpeitc-Copna EAA, Bparapus

Tpeiic Vipattsza EOOA, Boarapua

Hudbpa Kosepe EOOA, Brarapun

Tpeiic [1311 Bpaus OOA, Crpbus ao 02.08.2018

Tpeiic COITEQQA, BGparapus a0 06.11.2019

Merpo Apyx6a EOOA, Brarapus

Tpeiic Copbrt AA, Copbua/ Tpeitc IT3IT HUITL AA, Cup6aa a0 02.08.2018/
Brrop Beansa Mopasa AA, Copbus a0 25.09.2019

Tpeiic Boaranc EOOA, Copbi — a0 16.12.2019

Hio Bpraswe EOOA, Copbua — ao 02.08.2018

Apymectsa o 33A ¢ xouTpoAHO yuactue ma Tpeiic Tpym Xoaa AA,

Acouunpanu npeanpuarux na Tpeiic Tpyn Xoaa AA 3a 2019r. u 2018r.;
Texuocrpoit-Imxerepurr 99 AA a0 18.04.2019

Heto moasvpixane Eaxoso EOOA — wenpaxo upes Texnocrpoii-Hmxenepunr 99 AA ao 18.04.2019
3ermr Crpoit Hrnrenreprar EOOA — renpaxo upes Texnocrpoit-Mmzenepnur 99 AA ao 18.04.2019
Peaxo Tpeiic uTeprenrsisa OOA — Henpaxo upes Tpeitc Hurepremeanas EOOA

Az T Tpane BI OOA or 22.10.2019

Crecenn npeaupmaTaa na Tpeitc Ipyn Xoaa AA za 2019r. i 2018r.:
Tpeiic-M HMusecr QOA, Tepmapmsa

Cebpsann anna H3ssH rpyna cebpsanu anua na Tpeiic T'pym Xoap AA:

Panrmm - H EOOA — ApyxecTso cBbpsano upes oCHOBHI AKETHOHEp

Taanrn EOOA ~ ApysxecTBo cBHP3AHO ¥pes OCHOBHHE AKITHOHED

X¥MKOAOP AA ~ APYHECTBO CBBP3AHO YPe3 OCHOBHHA amirpzoHep a0 10.04.2019
HMexrpoextr OOA ~ Apy#ecrso cBnpsaHe upes OCHOBHHA AKLIFIOHED

Crcreamcayc Pay OOA — APymecTBO CEBP3AHO Upes OCHOBHMA axImHoHep a0 12.12.2019
HMudpanmsect EOOA - ApyxecTso cpp3ano upes oCHOBHMA agoHoHep a0 31.01.2019
®onaauns Tpefic sa xopara FOAHIT — Tpeiic pymr Xoaa ocHoBex yupeasrea
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»Codma 2010% A33A
DPUHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAITIA HA 31.12.2019

Karouos prroBosen nepconaa ua NPEeATIPHATHETO;
Ipeacrasassane - Boar Crosmos Aeaves

BseManus ot cBbpsanu auna B rpynara

Kanenrt 31.12.2019 r. 31.12,2018 .

Tpeiic mbTHO cTponTEACTHO AA 16

061116 : S o “

3appAsKeHMA KBM CBBP3aHM AUNA B IPynara

AocTasuux 31.12.2019 r. 31.12.2018 r.
Ipedic mpTHO crponTescTio AA 59 75
O6mo B9 T

2. Yupasaenue na kannTasa

C ympabaeHpeTo Ha KANNTAAA APYIKCCTBOTO IIEAHM Ad CH3AABA U IIOAATLDHA BBIMOKHOCTH, TO AR
MPOARAAN A2 DYHKIHMOHMPA KaTO AefiCTBaliO TpEANpHATHE H  Ad OCHTYpABA CHOTBETHATA
FBIBPLIIACMOCT HA HHBECTHDAHNTE CPEACTBA HA AKIMOHEDHTE M CTONAHCKM IIOASH Ha ADYIHTE
SUIHTCPECOBANH ANNA M yYACTHHLM B HETOBHA DH3IEC, KAKTO H A2 IOAABDIHA OITHMAAHA KAIMTAAOBA
CTPYKEYPa, 32 A2 C& PEAYHHPAT PASXOANTE 34 KAIIHTAA.

ApyrecTBOTO TeKyIIO HABAIOAABA OCITYPEHOCTTA 1 CTPYKTYPAaTa Ha KaITHTAAA CH.

3. Dunancosu pucKone

B xoaa ma obmraiinara ci AGHHOCT APYIKECTBOTO MOME A2 BBAE MIAOKEHO HA pasamrdEn (DHHAHCOBH
PHCKOBE, HAH-BAHITE OT KOHTO CA: BAAYTEH PHCK, KDEAHTEH DHCK H AHMKBHACH prck. 3aTosz obmoTo
FHPABACHUE Ha PYCKA ¢ POKYCHPAHO BBPXY MUHUMHZHPAHETO HA OTEHIIHAAMHTE OTPHIATEAHH e(eKTH,
KOHTO OFXa MOIAH AR Ce OTPasiT BhPXy (PHHAHCOBHTE pesyataTH. PHHAHCOBHTE PHCKOBE TEKyIO Ce
HACHTHDHIINPAT, H3MEPBAT K HABAIOAABAT € TTOMOLITA Ha PRBANTHH KOHTPOAHM MEXAHH3ZMH, 32 Ad &
OIIPEACAAT AACKBATHH IICHH HA YCAYIHTE, NPEAOCTABAHH OT APYHECTBOTO, A2 €& OLEHAT 2AEKBATHO
dopMuTe Ha MOAABPEAHE Ha CBOBOAHHTE AHKBHAHM cpeactsa, Bes aa ce pomycka Heompasaama
KOHLEHTPAITHA HA AAACH PHCK.

llo-aoay ca ommcaHm pasANYHHTE BHAOBE DHCKOBE, HA KOMTO € M3AOKEHO ADYHECTBOTO IIPH
OCBIUECTBABANE HA HETOBATA ACHHOCT, KAKIO M BBINDPHETHAT MOAXOA IIPH YIPABAEHHETO HA Te3H
PHCKOBE.

Kpeanren puck

Ipu ocpinecrsapare Ha CBOATA ASHHOCT APYKECTBOTO € HIAOKEHO Ha KPEAMTEH PHCK, KOHTO € CBBP3AH C
PHCKZ HAKOH OT KOHTPATEHTHTE My A2 He OBAE B CBCTOMIIE A2 M3TBANH HM3WHAC I B OBHYANHO
TAPEABHACHITTE CPOKOBE 33ABAMEHMATA CH KbM HETO,

(PHHAHCOBHTE AKTHBH Ha APYAKECTBOTO Ca KOHIIEHTPHPAHH B ABE FPYINH: ITAPHYHE CPEACIBA H B3EMANTIL
OT KAMCHTIIL.

[laprramnre cpeactsa B appxecTBOTO M pasmaamareasuTe OMEPAUHH €A CBHCPEAOTOMECHH B CASAHATA

Bamxn — [Trpea umBecTuIMONHa Banka AA. PLroBoscTBOTO CYHTA, Y€ HE € HAAHIIC PHCK, AOKOAKOTO
oBcaykpainaTa Barka € cbC CTABHMAHA ATIKBHAHOCT.




»Codbun 2010 A33A
DPITHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIA HA 31,12.2019

TRACE

31.12.2019 r.

C HeHaCTBOHA TAAEK

ofesnenenn

He o06esnenenn

Texymu axrusn

51

TeKyiu THPIOBCKE M ADYTH D3EMAHHA

Ofwo punancosy axrasm . i

AMKBUAEH puCK

AVKBHAHHAT PHCK Ce WM3PA31BA B HETaTHBHATA CHTYaulid APYKECTBOTO Ad He ObAE B CbCTOSHHE Al
ToCpernHe Ge3yCAOBHO BCHYKH CBOH 3aAAYMEHIN CHTAACHO TEXHMA Masesk. To TIPOBEKAA KOHCEPBATHEHA
HOAWTHKR 10 YUPABACHIE HA AHMKBHAHOCTTA, IPE3 KOATO ITOCTOSHHO MOAABPHA OITHMAACH AHKBHACH
3AIAC IMAPHYHH CPEACTBA 1 AOGPa CriocoGHOCT 32 hHHAHCHpAHE HA CTOMAHCKATA CH AEITHOCT. Teryino
MATYPHTETST 1 CBOCBPEMEHHOTO OCDHIICCTBABAHE HA IAAINAHMATA C& CAEAM OT PHHAHCOBO-CUETOBOAKIIN
OTAGA, KATO C€ IOAADPHA HeoOXoAMMATA HH(OPMALHA 33 HAAWYHHTE TAPHYHH CPEACTBA H

HOPEACTOAIMTE TAALTIAKLEL,

31.12.2019 r. 6-12 . Obmo
Tekyiwm axTapR 51
TeKyIIH TOPrOBCK B APYTH B3eMAHIMT 51
Texyrnm macusu 59
TeKyiuu TEPTORCKH 11 ADYTH 3AABAKEHN KbM COBP3aHK AHIA 59

Heren anxsmaen ancbasanc - Kparkocpoden .

@

Komysarnnen anxsnaen amcBasan

- KpaTROCpoueH
O6mo dumancosw axribn 0

O6mp dhanagcopn maciir

OB6mo HeTen ANKBUARE AMCBAARHC

®

Obmo KoMyaaTupen ARKBHARH AncGarame -, -

Anxgpen pHCK

B crpyxypara Ha axTHBHTE H2 APYMECTBOTO AHXBOHOCHITE AKTHBII Ca TIPEACTABEHH TEKYIEHTE aKTHBH M
macmen, kouMTO ca Bessmxpenn. Tosa oBcrofTeACTEO TOBOPH, e mMOTONH Ha APYHECTBOTO He €A B

CLHIECTBEHA 3aBHCHMOCT O1 ANXBEH PHCK.

31.12.2019 r. Gezsuxpenm Ofmo
Texymn axrasn 51 51
Texyrm TEPTOBCKH I APYTH B3eMARKA 51 51
Texymm nacusn 59
TeyIre ThProBeki B APYTH JAABAKEHIA KBM CBBP3IARI AHIA 59

Hzsarane Ha kpatkocpoden puck 5 i

O6mo dunancopn axmasm o

O6mo dmuancosn macusm i

O0mo u3sarane Ha AHXBEH PHCK
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»Cotrz 2010 A33A
PHUHAHCOB OTUET
3ATOAMHATA 3ABBPINBAIIIA HA 31.12.2019

CE

Baayren puck
Baayren prCK, DpoHsTIYAI OT BAPHPAHETO Ha CTOMHOCTITE Ha CPHHAHCOBHTE MHCTPYMEHTH NMOPaAH

IIPOMCHE Hi BAAYTHHTE Kypcose. Bbb Bppaka ¢ (huKkcHpaneTo Ha AeBa KbM eAHEIaTA eBponeiicka BaAyTa,
APYRECTBOTO He € HIAOKEHO Ha TAKbE PHCK.

31.12.2019 r. B BGN O6mo
Texywu axruen 51 51
TeKyru: Teproreky i ApyTH B3enasna 51 51
Texymu naceen 59

TeKylmu Topronekn 1 APYTH 3AABAKEHHA KBM CIBP3AHI AHLI 59
o @
T
59

OB n3aarane na pasyTen prex T e (8) Rt e

Hissarame 14 KpaTKoCpowen prck

Obio (huaancosu aKTHBH |

Ofmo durancosn macuny =170 7 1

B

4. KarouoBu npubAnsHTEAHN OLEHKH 1 [IPeNeHKH HA PPKOBOACTBOTO € BHCOKA HECHIYPHOCT

B macrommmn dumancos orser mpu OFPCAGAHE HA CTOHHOCTTA Ha HAKOH OT aKTHBHTE, ITACHBIHTE,
TPHXOANTE M PASNOAHTE PBKOBOACTBOTO € HAIPABHAC HAKOH CIETOBOAHI TIPEAITOACHEHHS H
TpHBANSHTEAHH CHUETOBOAHM mnpemenxs. Bemuwa Te ca HAIIDABEIIN HA OCHOBATA Ha Haif-A0Bpata
TIPEIEHKA i HHPOPMALIHA, C KOATO € PASTIOAATAAD PBKOBOACTBOTO KBM EpDas Ha OTYETHHA IEPHOA.

K'bM Kpar Ha BOEKIM OTHETEH NMeEPHOA PHKOBOACTBOTO M3BBPIBA MPETACA Ha OPHOAHINTEAHA OHEHKA 32
3AryOIr OT CHMHHTEAHN M HeCHOUPAEMI B3EMAHMIL

Obesuenka Ha THProBeky B3eMaHMA ce chopmupa, KOraTo ca Hasuile OBeKTHBHH AOKZ3ATEACTBA, Y
APYECTBOTO HAMA A2 MOME A2 cplepe IAATA CyMa IIO THX CBLAACHO OPHIHHAAHHUTE JCAOBHA Ha
B3EMAHIATA. 3a TAKMBA AOKA3ATEACTBA PHKOBOACTEOTO NPHEMA! YCTAHOBABAHETO HA 3HAYHTEAHH
(PHHANCOBY 3aTPYAHEHHS HA AABHHIKA 10 B3EMaHETO, BEPOATHOCT AABIKHHUKBT A2 BA€3¢ B HPOLIEAYPA Ha
HECBCTOATEAHOCT HAH APYTA (DHHAHCOBA PEOPTAHMAAIIHS.

5. YCAOBHU aKiMBH U ACHBU
ApyKecTBOTO HIMA VCAOBHH AKTHBH H ITACHBH.

6. C16urua caea Kpas Ha OTUETHAA MepHOA,

J.-\/.[CH{AY AATATA HA OTYETA M AATATA Ha 0A06P€\HI'I€TO MYy 3a HYSA.PHWBaHC HC Ca BHh3HHKHAAN CIJGHTI’IJI,
KOHTO AQ HINCKBAT KOPCKUIHT HAH OIIOBECTABAHE

7. Aeficreamo npeAnpHATHE
PvroBoacTBOTO M2 APYHECTBOTO CHHIA Y€ IPEATIPHATHETO € ASHCTBALLO H Ie OCTAHE ACLHCTBALIIO, HAMA

MAZHOBE i HAMEDEHINI 33 IIPEyCTAHOBABAHE Ha ACHHOCTTA.

8.DuranCcoBH MOKA3ATEAN

Ne Hoxasarean 2019 r. 2018 r. Pasanka
Croiinoct Croiizocr Croiinoct %o
1 | Kpatrotpaiien axtusn b 1.5, 51 67 (16) -24%
2 | Kparkocpounn saemanms 51 67 (16) -24%
3 | Obmua cyma ma axtusnTe 51 67 (16) -24%
4 | Coberaen xarrmaa (8) 8) - 0%
5 | Kpatkocpourn macunn 59 75 (16) -21%
6 | OBmma cyma ma macupuTe 59 75 (16) -21%
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,»Codhmz 2010% AB3A
SHHAHCOB OTUET TR
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2019

Ne Koedamuesru 2019 r, 2018 r. Pasamxa
Croiimoct Crofinocr CroiHoCT %
AnxeuagoCT!
1 | Obria anxsuanoct 0.86 0.89 (0.03) -3%
2 | Bopaa anxksnapocr 0.86 0.89 (0.03) ~3%
Dyaancosa aBTOHOMHOCT:
3 | PHHAHCOBA ABTOHOMHOCT (@14 0.11) (0.03) 27%
4 | 3aaammussoct (7.38) (9.38) 2.00 -21%
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