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CMOASAH-FOT A33A

OTUYET 3A PMMTHAHCOBOTO CBbCTOJMHHE xbM 31.12.2019 roaunna

TR/ '\CE

TpuaoxeHie 31.12.2019 r. 31.12.2018 r.
AKTHUB BGN'000 BGN'000
Texymm akruBu
Texynur Thprovckin B3esMann 1.1. 2 294
Apyrit Tekynut B3eMaitig 11 aKTHBI 1.2. 1 1
Tlapi 1 apiuim ekBHUBAACHTIE 1.3. 1 244

O(')lll() TCRYNIH AaKTHBI

Cymu HAa AKTHBA

Vopaanxa I'eopruen:

Codma, 26 mapT 2020 r.




CMOASAH-IOT A33A

OTYET 3A ®PHMHAHCOBOTO ChbCTOAHHE xbMm 31.12.2019 roanHa - IpoAbAXkKeHHE

TIpuaomxenue 31.12.2019 r. 31.12.2018 r.
COBCTBEH KAITUTAA U ITACHB BGN'000 BGN'000

Co6cTBEeH KannTaa

PunancoB pe3yATat 1.4.1. 1 1

[arpyuaui 11eqaabn/3ary6n 1 1
[Ieuanba/3ary6a 3a roannara

Texywm nacusu

Tekyiut THProBeKi 3aNbAMNKEH A 1.5. 2 537

3aAbAKCHIA KLM 1ICPCOHAAR 1.6. 1 1

O01110 TCKYINI HACHBI _ _ 538

Cy!\hl Ha COOCTBCH KalHTAN I HACHBA

IIpeacTaBasBany

unx. boan Aeaups

CucraBuTeA:
Viopaanka Feopruéha

Codusa, 26 mapr 2020 .



CMOASAH-KOT A33A

OTYET 3A AOXOAMTE 3a 2019 roamnna TR/ CE
2019 r. 2018 r.

Tpusoxensne BGN'000 BGN'000

TIpuxoan

IIpHXO0AH ITO AOTOBOPH C KAHECHTH 21.1. 4 051 5925

Ipuxoan 1o crpoutesnii sorosopn 4051 5925

Pazxoan

Pa3zxoAH 110 HKOHOMHYECKH CACMEHTH (4 051) (5 925)

Pasxoan 3a gbumHn ycaymn

221. (4051) (5925)
ErTE

Oﬁm() PABROAI e PAINOAH 3 AAH BITH

ITeuasta/sary6a

e

= S,
firia 42 ca HepasAeAna yacr or (PHHAHCOBHA OTYET.

ITpeacraBasBams:
umx, Boan Aeaues

CobcraBurea:
Hopaauka leoprirés

Codns, 26 mapt 2020 r.



CMOAAH-IOT A33A

OTYET 3A BCEOBXBATHHMA AOXOA 3a 2019 roanna TR CE
2019 r. 2018 r.
[Mpuaoxenne BGN'000 BGN'000

IleuasGa/saryGa

Q011 BCCOOXBATCH AOXOA

unxK. Boan Aeaues

CobcraBurea: %
"
B

Vlopaauka Teoprué

Codpus, 26 mapr 2020 r.



CMOASTH-FOT A33A TR CE

OTYET 3A ITAPUUYHHTE ITOTOLIH 3a 2019 roanna

2019 r. 2018 r.
BGN'000 BGN'000
IMTapuunn notonu ot onepaTHBHA ACHHOCT
[ocrbuaenus or kouTpareuTi 5223 5246
[laamanus na kourpareim (5 4606) (5 002)
Hernus rapaunis 010nm o1 OuepaTuBH ACHHOCT (243)
HeTno usmenenne na mapnunuTe CpeACTRA M NAPHYHHTE EKBHBAACHTH (243) 244

Hilpll‘lllll CPCACTBA 1§ HAPDHYMHIT CKBIBAACHTII HA 1 SIHvapn

rIilI)"‘lllll CPEACTBA I HAPHYIH CKBHBAACITTLL HA 31 ACKCMBDIH

IlpeacTaBasba

umk. Boaun Aeaues

Codpmst, 26 mapt 2020 r.



CMOASH-IOT A33A r CE
OTYET 3A [TPOMEHHTE B COBCTBEHIISI KATTHTAA b 31.12.2019 roan R

Harpynarir O6uio
neqanbu/ cobcraes
3arybu Ranuras
BGN'000 BGN'000

Casro koM 31.12.2017 1. _ _

Casno kum 31122018 1.

Caano knn 31.12.2019 1.

A24L04HA HACT OT ¢IIH¢’IHCOBHH or4yer.

IMpeacTaBanBam:
ok, Boan Aeaues

Codpuia, 26 mapr 2020 r.



CMOASAH-IOT A33A
OTYET 3A ITPOMEHWTE B COBCTBEHIIA KATTMTAA xbm 31.12.2019 roanma TR cE

Harpynanun O6uio cobersen
neqasbi/ 3arybu Karsraa
BGN'000 BGN'000

Cazao kum 31.12.2017 r.

Caano k6n 31.12.2018 1.

Casro k6m 31.12.2019 1,

IIpescraBaasans:
nwk, Boan Aeaues

CahcraBnrea:

IMopaanka Feoprues

Codpma, 26 mapt 2020 r.



“CMOAAH-FOT™” A33A
@r1HaHCOB OTHET 3a rOAIHATA, 3apbpruBamua Ha 31.12.2019 TR CE

I. OO6ma uadgopmanusa, CHeTOBOAHA IIOAUTHKA, H3XOAHH ITOAOXKEHUA

1. OOma uadopmanua 3a APy>keCTBOTO

»Cmonsu-ror A33A e yupeaeno nma 29.07.2014 r. ITaprusopn B ApyxkectBoro ca ,,Tpefic
I'pyn Xoaa™ AA — ¢ 60,00% yuactme, ,JICA 2000 EOOA - ¢ 30% yuactue 1 , Tpefic mbpTHO
crpouteactBo’ AA — c 10,00% yuactie. Ceaaannne, aapec Ha perucTparuia It ynpasaenie e: rp. Coda
1408, ya. ,,Hrukoaa Ob6pasomicos Ne 12. Ilpeanera 11 ocHOBHaTa My AefinocT e: CTpoHTeAcTBO Ha
aBTOMATHCTPAAIL, ITHTHINA IT CAMOAETHII ITHCTH. APYXkKeCTBOTO € 0Opa3yBAHO CbC CPOK AO 3aBbpIUBaHE Ha
obexr: ,lIambanenne va CMP mo ckarouen aorosop ¢ ATl 3a moaabprane (peBaHTHBHO, TEKYILO,
3HMMHO II PEMOHTHO — Bb3CTAHOBHTEAHH PabOTI IPH ABAPHITHII CHTYALIMIT) Ha PeNYOAHMKAHCKITE ITBTHIIA
Ha Teprropuara Ha FOxen LenTpasen paiton, cronmannceann ot AIIll, ceraacHo ua.19, aal, 1.1 or
3akoHa 3a reTaaTa” — O6ocobena nmosusa Ned — OITY Camoastn

YnpaBaeHne HAa APY?KECTBOTO

Boaern maptabop B ,,Croatr-tor A33A e, Tpeitc I'pym Xoaa™ AA,
INpeacraBasmparu apyxectsoTo e: bosau Croanos Aeadyes.

1.1. Apyra nadopmanua

CuocraBrrrea Ha puHancoBusa otueT: Flopaanka I'eopriena
Ob6cayxman 6ankir: Excriecbank AA rp. Codoua

O6xsaT Ha punancopns otyeT: DUHAHCOBUAT OTYET € HHAMBHAYAAEH OTYET Ha IIPEANTPUATHETO ObXBala
epioAa ToAuHaTa, 3arouBamua Ha 01.01.2019 r. i sabpuusara Ha 31.12.2019 r.

Ileproa Ha cpaBHITeAHAaTa MH(OPMALIIA — MPEAXOAeH IepHoA : ['oannaTa, samousama Ha 01.01.2018 r.
1 3apbpuBamma Ha 31.12.2018 .

AaTta Ha ¢)m-1ancomm oruer: 31.12.2019 r.

2. CueToBOAHA ITOAMTHKA

2.1. ba3sa 3a n3rorBaHe Ha (PUHAHCOBHUTE OTIETH

®uHaHCOBITE OTYeTH HA APYKECTBOTO Ca H3TOTBEHH B ChOTBETCTBHE C MeXAYHAPOAHHTE CTAHAAPTH 32
¢punancoso oruntane (MC®O), mpmern or Kommcnara ma Espomefickiia cpros. Te srarousar
MexAyHapoAHHTe cueTOBOAHH cTaHAapTH (International Accounting Standards (IAS)), Mesxayuapoasirte
craHAapTi 32 rHaHcoBO oTunTaHe (International Financial Reporting Standards (IFRS) 11 TbakyBanmsTa
3a TaxHoTo npuaarade (SIC — IFRIC interpretations).

MemynapoAHm‘e CTAaHAApTH 32 Ct)HHaHCOBI'I OTYETH BKAFOYBAT H ITIOCACABALLIMTE HM3MEHEHIIA Ii
AOITBAHEHHA Ha TE3M CTAHAAPTH M TbAKYBAHMATA 324 TAXHOTO IIPHAAraHeE, KakTo M 6’bACLLIHTC CTaHAAPTH H
TBAKYBAHHMATA 32 TAXHOTO IIpHAaraHe, M3rOTBEHH OT CeBera no Me)KAyHaPOAHII CUYE€TOBOAHH c’raHAap'm

(International Accounting Standards Board (IASB)).

C‘-IC’I'OBOAHaTa IIOANTHKA Ha Apy)KCCTBOTO € pa3pa60TeHa B CbOTBETCTBIIE CbC 3aKOHA 32 CYE€TOBOACTBOTO
1 MC)KAYH'APOAHHTC CTaHAApTH 3a Cbl’IHaHCOBO OTYHTAHE.

HpeACTaBﬂHCTO Ha TOAHIITHIA CbI’XHaHCOB OTYET CbIAACHO MC)KAYHZPOAHIITC CTAaHAApPTH 32 Cl'.)HHaHCOBO
OTYE€TaHE II3ICKBa p’bKOBOAC’FBOTO Aa HaI'Ip'dBI'I Hﬂﬁ-AO6pI’I HPI'I6AH3HTCAHH OLEHKII, HAYHCACHHA M
pasyMHo 00OCHOBaHI IIPEAITOAONKEHHMA, KOMTO OKa3BaT ecbex’r BBPXY OTHETEHIITE CTOITHOCTH Ha aKTHBUTE
1 [TaCHBHTE, HA ITPHXOAHMTE 1 pasxozm're, H Ha OITOBECTABAHETO HA YCAOBHIH B3€MaHIA M 3aABAXKCHIA KbM
AAaTaTa Ha TOAITLITHIIA d;)xmancoxs OTHYET.



“CMOAAH-FOI™ A33A
®11HAHCOB OTHET 3a TOAIHATA, 3apppuBaiua Ha 31.12.2019 TR CE

Tesn HPII6A\I13HTC;\HH OLEHKII, HAYIICACHHA II ITPEAITIOAOKEHHA CA OCHOBAHH Ha Im(bopmamm'ra, KOATO €
HaAMYHa KbM AadTaTa Ha (1)HH’AHCOBIIH OTHET, ITOPAAIl KOETO 6’bACU_U'ITC (baxcmt{ecxn pe3yATaTH buxa
MOTAIT Ad 6’bAaT PAa3AIYHIT OT TAX.

3a Tekyurata pHHAHCOBA TOANHA APYKECTBOTO € MPIIEAO BCHYKII HOBII 11/ AN PeBI3HPAHI CTAHAAPTIH I
TbAKyBaHHA, 3aaseHn oT Cbsera mo MewayHapoarn cueroBoann craHpaptn (CMCC) u pecn. or
Kowmnrera 3a pasacuenna Ha MCPO, konto ca SHAn yMecTHI 3a He[iHaTa AeilHOCT.

OT pp3anpreMaHeTO Ha Te3l CTAHAAPTH H/HAI TBAKYBAHHA, IPAKTHYECKI IPHAOKHMH 32 TOAHIUHH
OTYETHH MEPHOAM, 3aII0YBAIIH Haii-paHO Ha 1 anyapn 2019 r. 3a npeanpuatnsaTa 8 Penybanka Boarapns,
He ca HACTBIIMAM IIPOMEHH B CYETOBOAHATA IOANTHKA Ha ApPyKeCTBOTO, OCBEH HAKOH HOBH I«
pasNpsBaHETO Ha Beve yCTAHOBEHH OITOBECTABAHHA, Oe3 TOBA Aa AOBEA€ AO APYTH IIPOMEHH - B
KAaCHUKALUIATA MAH OLIEHKATA HAa OTAEAHH OTdeTHI obekTH 11 omepari. [skarouenne ca edexrure oT
mpuaaraHero Ha MCPO 16 AmsmHr, KOHTO ca AOBEAM AO NPOMEHH B IPHHIUINITE, MPaBHAATA H
KPHTEPHHTE 32 OTHHTAHE, KAKTO I HA IIPEACTABAHETO II OMOBECTABAHMATA Ha (PHMHAHCOBa MHQOPMALIIA
Ha CAGAHHTE OTHETHH OOEKTH: MMOTH, MALIMHHM 11 0OOPyABaHeE, 3aABAYKEHHA 1O AH3MHI, APYTH TEKyLUH
3aABAIKEHHA, PA3XOAH 32 AMOPTH3ALIMA 1f DHHAHCOBH PA3XOAIL

Hosrrre 11/1AN NpOMeHEHHTe CTAHAAPTH H TBAKYBAHIA BKAIOYBAT:
MC®O 16 Auzunr s cuaa 3a roanmsn nepuoan ot 01.01.2019 r., npuer ot EK

To3sn cTaHAapT € C M3LUAAO NpOMEeHeHa KOHUenuuA. Toif BbBeKAa HOBH NpPHMHLHIIM 32 IPH3HABaHe,
H3MepBaHe U NIPEACTABAHE HAa AM3ITHTA YPe3 HAAATAHE Ha HOB MOAEA C LIeA Ad OCHIYPH IO-AOCTOBEPHO M
aAEKBATHO TMPEACTaBAHE Ha Te3M CAEAKH Haff-Bede IIPM AM3HHrOmoAy4ateas. CTaHAAPTBT 3amMeHs
AEICTBAIIlHA AC TOSH MOMEHT CTaHAApT 3a ausunra — MCC 17.

a) [Ipn AM3MHTONOAYYaTEAHTE BOACHIMAT MPHHLIIT HA HOBHMA CTAHAAPT € BBbBEKAAHETO HAa €AHOTHIIEH
MOAEA HAa CHETOBOAHO 0AAZHCOBO TPETHPAaHE HA AI3MHIA — 33 BCHYKH AI3MHIOBH AOTOBOPH C peaAHa
MPOABAKHTEAHOCT OT rmoBeve oT 12 Mecema Ime ce NMpH3HaBa akTHB MOA (opMaTa Ha ,,IpaBO Ha
MOA3BaHe™, KOITO IIe ce aMOPTH3MPa 32 [TePHOAA Ha AOTOBOPA, H PECIIEKTHBHO, L€ Ce OTUITa (PHHAHCOB
[aCHB 32 3aABAKEHHETO IO Te3H AOToBOpIl. TOBa e M ChIIeCTBEHAaTa IMPOMAHA CIIPAMO AOCErallHATA
oTyeTHa mpakTuka. CTaHAAPTBT AOMNYCKa ABe ODAEKYABAIUM H3KAIOYEHHA: 1) AM3MHIOBH AOTOBOPH C
KpaTbk cpok (A0 12 ) u/uan 2) c Hucka croitHocT. Ako AM3HHIONOAyYaTeANTe H30epaT Aa MOA3BAT
ODAEKYIEHNATa HA CTAHAAPTA 32 AM3HMHIOBH AOTOBOPH € KPAaTbK CPOK HM/HMAM Ha HHCKA CTOITHOCT, TO
AM3HHTOBITE IMAALIAHMA, CBBP3AHM C Te3M AOTOBOPH CAEABA Ad CE€ OTUMTAT KATO TEKYLUH Pa3sXOAM Ha
AMHeeH TPHHINIT Npe3 IEPHOAa Ha AOTOBOPAa MAM Ha APyra CHCTeMaTH4YHa 0a3a, aHAAOIMYHO Ha
MPABHAATA 32 OTYHMTAHETO Ha ornepatieeH Au3uHr o MCC 17.

6) Hpn AM3HNHTOAATEANTE HAMA Aa HMa CBIIECTBEHH npoMeHH B OTYETHAaTa IIpaKTHKa H Te LIe
IIPOADANKAT Ad OTHIHNTAT AM3HMHIHTE AHAAOTHYHO Ha NpaBHAATA Ha CTapHsA CTaHAApT MCC 17 — xaro
OHCPaTIfBHH 5 Q)IIHaHCOBH.

PbKOBOACTBOTO € H3OPAA0 Aa NPHAOKI MOAIQHUHPIAHO PETPOCHEKTHBHO MPHACKEHIIE 32 ITbPBH ITHT
Ha MC®O 16 1 Aa He MPENM3YICAABA CPABHITEAHHTE AAHHH.

KPMC®O 23 (mpomenen) HecurypaocTn npu TpeTHpaHeTo Ha AAHBIM BBPXY AOXOAA B CHA2 33
roanmen neproan ot 01.01.2019 r., npreto ot EK

ToBa passicHeHITe AaBa HACOKHM 33 CYETOBOAHOTO TPETHPaHE M OTHHTaHEe Ha AAHBLHTE BBPXY AOXOAA IO
MCC12, xoraTo ca HaAHIIE OITPEAEAEHH HECHIYPHOCTH MO AAHBYHOTO TpeTHpaHe. To He 3acira AaHbLH
H APYTH ABDaBHH B3eMaHMA M TakcH, H38bH MCC 12, HHTO BKAFOUBA CITEIIMaAHH M3IICKBAHHA OTHOCHO
AIXBH M APYTH CaHKIIIH, ACOLMHPAHH C HECHTYPHOCTII IO AAHBLIL.

MC®O 9 (npomenen) — ®uHAHCOBH MHCTPYMEHTH — OTHOCHO CAYYaH HA HETATHBHH KOMITEHCALIMH

[P NPEACPOYHO HoTacsBaHe I MOAM(MKaMY Ha (DHHAHCOBH MACHBII B CIAA 33 TOAMIITHU IEPHOAH OT
01.01.2019 r., mpuer ot EK



“CMOAAH-IOT™ A33A
DrHAHCOB OTYET 33 TOAIIHATA, 3aBbpuBamia Ha 31.12.2019 TR CE

Tasn mpoasiHa MOKPHBa ABa BBIOpPOCA: a) H3MeHs HacToAmTe naicksadnara Ha MC®O 9, xaro
MO3BOASBA KAACH(UIUPAHETO HA ONPeAeAEHH (PIHAHCOBH aKTHMBI [0 aMOPTH3NpaHa CTOHHOCT H
npemmHaBanero 1 Ha Tecta CIII'A, He3aBICIIMO OT HAAIYMHIETO Ha YCAOBHSA 32 IIPEACPOYHO MOTacABaHe
C HeraTHMBHAa KOMIeHcaluA. ©) IOTBbPKAABa, HYe KOraTto AaAeH (PHHAHCOB MACHB, OTYNTAH I10
aMOPTH3HpaHa CTOIHOCT, € MoAnduuMpaH Ge3 Aa ce OTMIICBA, TO eeKThT OT Ta3M MOAHMDHMKAIIIA
TpAGBa Aa ce MpH3Hae B evaabara 1AM 3arybaTa.

Toanian nopo6penna 8 MCP®O Iukba 2015 - 2017 - noao6penna 8 MCC 23, MCC 12 » MC®O
3 818 Bpb3ka c MC®O 115 ciaa 3a roansn nepuoan ot 01.01.2019 r., npriern ot EK

Teau HOAO6PCHI{H BHACAT YACTIYTHI ITPOMEHIN I PEAAKIIHII B CbOTBETHHTE CTAHAAPTH, OCHOBHO C HEA Aa
npemMaxHaT CbIIECTBYBALla HEITOCAEAOBATEAHOCT HAN HEACHOTII B IIPHMAOXKCHHETO Ha mpaBnaaTa M
HM3ICKBAHIIATA HA OTACAHITE CTAHAAPTII, KAKTO 1 Aa C€ BHECE MMo-TpenIi3Ha TEPMHUHOAOIMA Ha ITOHATIIA.

OCHOBHO TIPOMEHHTE €4 HACOYEHH KBbM CACAHIITE OOEKTH HMAHM ONEPALIIL: 4) IIOACHABAT, Y€ KOTATO €AHO
NpeAnpHATHe MPHAOOHBA KOHTPOA HAA OM3Hec, KOIITO € ChbBMECTHA AEHHOCT, TO CAEABA Ad NMPEM3YHCAIL
(IpeoLeHN) NPEANIITHO AbPXAHMTE CH AAOBe B To3M Onsnec npn npraarane Ha MCQ@O 3. Coiuo Taka
Ce yTOYHsBA, Ye KOraTo €AHO MPEANPHATHE NPHAODHe ChBMECTEH KOHTPOA B DH3HEC, KOMTO € ChbBMECTHa
AEHOCT, TO HE CA€ABA Ad IPEM3YHCAABA MPEAMIIHO ABPMAHHTE AAAOBE B HETO IPH IPHAATAHE Ha
MC®O 11; 6) noscHsBaT, Ye BCHYKI AAHBUHI ITOCAEAHLI OT AAHDBLII BbPXY AOXOAH OT AMBHAEHTH (T.e.
npH pasnpeAeAeHre Ha neyanbaTa) CAeABa Aa ce ITOCoHaT B IedarbaTa MAHM 3arybaTa HE3aBHCHMO KakK ca
Bb3HHKHAAN — npi npraaraHeto Ha MCC 12; 1 B) moAcHABAT, Ye ako NPH 33eMH CbC CHELHAAHH LIEAH 3a
¢priHaHCHpaHe Ha ONPEAEAEH KBAAMIMIIIPAH AKTHB, OCTAHAT HEITOTACEHH CAEA KaTO AKTHBBT CTAHE TOTOB
32 npeABHAeHaTa yrnoTpebGa MAM NpoAaxDa, Te3M 3aeMHM CTaBaT 4YacT OT (ODHHAHCHPAIINMTE CPEACTBA C
0610 NpeAHa3HAUEHHE, KOTATO Ce H3YHCAfABA HOPMATA 34 KanuTaAnsanus rno peaa ua MCC 23.

MCC 19 (upomeHeH) — AOXOAH Ha HA€TH AHIIA B CIIAA 32 TOAMIIHH [TEPHOA, 3a[IOYBAIII HA HAII CAEA
01 auyapu 2019, npuer ot EK

Tasu IIpoMAHA YTOYHSBA, Y€ B CAYyJIal HAa IIPOMEHH B ITAAHOBETE 32 AC(i)I'IHI/IPaHH AOXOAH, CbKpalllaBaHE
HAHN ypeXAaHE, B OIIPCACAAHETO HA PA3XOAHTE 34 TEKYIL TPYAOB CTaXK M Pa3XOAHTE 32 AHXBH 32 ITEPHOAA
CAEA NIPEU3YHCACHHNETO, ADYKECTBOTO € AABIKHO Ad HM3ITOA3BA 3AA0XKEHITE NMPEAITOAOKEHHIA H3ITOA3BAHN
IpH NPEMUITHCACHHETO.

MCC 28 (upomenen) — MHBecTunuu B aconuMpaHM H CBBMECTHH IIPEANPHATHA — OTHOCHO

ABATOCPOYHH yYaCTHA B ACOLMHMPAHH M CbBMECTHH IIPEANPHMATHA, B CHAA 32 TOAMIIHH ITEPHOAI OT
01.01.2019 r., nprrer oT EK

Tasn IIPOMAHA YTOYHABA, 1€ IPEAITPHATHETO CAEABA Ad npm\ara MCO®O 9, BKAIOYHTEAHO II3HCKBAHIATA
3a O6CSL[CHK’(1, OTHOCHO Yy4YaCTHATA B ACOLMHPAHH HAH CbBMECTHH HPCAHPI'IHTI’IH, KOHTO (1)0PMI’IP3T

HeTHaTa HHBECTHIIHA C TE3N Apy)xecma, 1 32 KOMTO HE€ C€ IIpHAara OTYHTAHETO I10 METOAA Ha cobcTBeHA
KaITHTaA.

Kb AaTaTa Ha H3aaBaHe 32 0A0DpsABaHEe Ha TO3H (PIHAHCOB OTYET Ca M3AAAEHII, HO He Ca BCe OLIe B CHAA
33 TOAMILIHH TTEPHOAH, 3aro4Baiyt Ha 1 suyap 2019 1., HAKOAKO HOBHM CTAHAAPTH M PAa3ACHEHHHA, KAKTO M
NPOMEHEHH CTaHAAPTH H Pa3fCHEHMA, KOITO He ca OIAM IPHETH 3a MMO-PAHHO MPIACKEHIE OT
ApyxectsoTo.

Ot Tax PBKOBOACTBOTO € NPpEHEHNAO, Y€ CAEAHHTE Ouxa Masn IIOTEHLITHAAEH e(be}cr B 6’bACH_[C 3a
HPOMCHII B CYETOBOAHATa ITOAHMTHKA II macncbnxauxm’ra H CTOMHOCTHTE Ha OTYeTHII ODEKTH BBB
canchomm OTYET Ha Apy)xe(.‘mOTo 32 CA€ABAIIH ITEPHOAH, 4 HMEHHO!

Ilpomenn B KoHnmentyasnara pamxa 32 (PHHAHCOBO OTYMTAHE B CHMAQ 32 TOAMIIHH IEPIIOAH OT
01.01.2020 r., "e ca npueti ot EK

Tesn npoMeHM BKAFOUBAT NpepaboTeHH AePMHHMIIMHU 33 ,,aKTHB~ M ,,[TACHB”, KAKTO H HOBH HACOKH 32
TAXHOTO H3MepBaHe, OTIIICBAHE, IIPEACTaBsHe I onoBecTapane. [IpomennTe B KonnenryaanaTa pamxa ca
CBITPOBOAEHH C H3MEHEHHA B HAKOM MPENpaTKi KbM Hed B MeKAyHAPOAHHTE CTAHAAPTH 32 (PIIHAHCOBO

9



“CMOAAH-IOI™ A33A
DHAHCOB OTYET 3a FOAITHATA, 3aBbplubaria ra 31.12.2019 TR CE

oTtunrrare, B T.4. MCOO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yact or mpenparkire
HAacO4BAT KbM KOf Bepcla Ha KoHLeNTyaaHaTa paMKa CA€ABA Ce OTHACAT II3SBAGHIATA B [TOCOYEHHTE
cranpapTir (pamkata Ha KMCC, nprera or CMCC npes 2001 r., pamkara va CMCC ot 2010 r. 1an
HOBaTa peBusnpana pamka oT 2018 r.), Apyri n3piaHO mocouBart, Ye AedpIHIILHNITE B CTAHAAPTA He ca
AKTYAAH3HPAHII B CbOTBETCTBHE C HOBIITE I13MEHEHIA B PAMKATA.

MC®O 3 (mpomenen) — Busnec xoMOmHanuu B craa 3a roanmsu neproan or 01.01.2020 r., He e
mpuet ot EK

Tasy npomAHa Kacae AAACHOTO B NTPIACKEHHATA KbM CTAHAAPTa ONpeAeAeHIe 3a ,,0113Hec” II e CBbP3aHa
C TPYAHOCTHTE, KOHTO NPIAODIBAIIOTO [TPEANTPIIATIIE CPEIla B MPELEHKATA AAAIT ce IPHAODIMBa Gri3Hec
HAHM CBBKYIHOCT OT akTuBl. IIsnmeHenneTo meam: a) aa n3acH, ye 3a Aa ObAe OmpeAeseH KaTo OIisHec,
MPHACOITIAT HAGOP OT ACHHOCTII I aKTIHBII TPAOBA A2 BKAIOYBA KATO MITHMMYM BAOXEHIITE PECYPCH I
OIepATHBHH IPOLIECH, KOMTO 33€AHO BOAAT AO Ch3AABAHETO Ha ITPOAYKT; 0) Aa ce CTeCHAT AepIHIILIIHTE
3a ,,0m3Hec” I 3a ,,[TIPOAYKT, KATO C€ CbCPEAOTOYAT AO CTOKHTE I YCAYTHTE, IPEAOCTABSHII Ha KAIEHTA I
KaTO ce OTHeMe (POKYCbT BBPXY CHOCOOHOCTTA 32 HAMAaAfBAHE Ha Pa3XOAHTE; B) Aa AODaBII Hacoxil I
HAIOCTPATHBHH IIPHMMEPII, KOITO Aa ITOMOTHAT HAa NPEANPHATHATA B IpPEeLIEHKATa AAAH € IPHAODHT
OIepaTHBEH MPOLEC; I} Ad ITPeMaXHe M3HCKBAHETO 32 OLIEHKA 32 TOBA AAAI MMa3apHHTE YYaCTHHIMM Ca B
CbCTOAHME AQ 3AMEHAT AMIICBALIMTE PECypPCH M ONEPATHBHH NPOLIECH B MPHAODHBAHOTO MpPEANpHATIE,
33 A2 TIPOABANKAT Ad Ch3AABAT IPOAYKT, M A) Ad ce AODABM ONUMATA 33 T.HAP. TECT 3a KOHLEHTPALIMA,
KOITTO MTO3BOAABA ONIPOCTEHA OLIEHKA 32 TOBA, AAAM AAA€HA CBBKYITHOCT OT ACHHOCTH M aKTHBH e OH3Hec,
HAH He.

ITpomennn B MCC 1 Ilpeacrapane nHa c¢unancosun ordetn 1 MCC 8 CueToBoAHA MOAMTHKA,
NPOMEHH B NPHOAM3HTEAHHTE OLIEHKH M IPELIKH B CHMAA 32 TOAMIUHN neproAn oT 01.01.2020 r — He ca
npuern ot EK

Tesnr npomMeHH KacaAT MpeUH3paHe ONPEAEACHHETO 34 ,,ChLIECTBEHOCT , TOCOYEHO B ABATA CTAHAAPTA.
Criopea TAX HOBOTO ONPEAEAEHHE 32 CBHIIECTBEHOCT €: ,,HH(MOPMALIMATA € CBIIECTBEHA, AKO IPOIYCHATA,
MPEACTaBEHAa HETOYHO MAM IIPHKPMTA, OM MOTAO B pa3yMHa CTEIE€H Ad Ce O4YaKBa Aa IOBAMAE Ha
peIl[eHHATa Ha OCHOBHHTe MOTpebHTeAM Ha (PMHAHCOBHTE OTYETH C OOINA IIeA, KOHTO IIPEAOCTAaBSAT
cunancopa mudopmaa 3a AaAeHO oTdeTHO npeanpustue”. Haamite ca Tpu HoOBM acmekta OT
OITPEAECAEHNETO, KOHTO CAEABA Ad ObAAT OTOeAs3aHIn: a) “npukpHBaHe” 0) ,,0uakBaHe B pasyMHa CTeIeH
Aa Ce MOBAMAE HA PELIEHUATA HA OCHOBHHTe NoTpebuTeAn” 1 B) “ocHoBHM motpebuTtean”. ChbLuo Taka,
MTOCOYBAT Ce H3PIYHO IMeT HAYIHA 32 IPHKPHBAHE Ha ChIeCTBeHa HH(OPMALHA: a) H3[IOA3BAHE Ha €3HK
32 CBLUECTBEH EAEMEHT, KOITO € YKAOHYMB MAM HefAceH; 6) HMH(OPMALIIA 32 CBIIECTBEH €AEMEHT, CACAKA
HAH CBOHTIE, KOATO € PaspbCHATA Ha PAa3AMYHH MECTa BbB (DHHAHCOBHTE OTHETIH; B) HECXOAHH
€AEMEHTH, CAEAKH M CbOHTHS, MO CBIIECTBO, KOMTO HEMNOAXOAAIIO Ca ITPEACTABEHH CBBKYIIHO; I) CXOAHH
€AEMEHTH, CAEAKIT M CbOMTHSA, KOMTO HEMOAXOASIIO Ca IPEACTABEHH CAMOCTOATEAHO; If A) ChILECTBEHA
nHpOpManHA € CKPHTA Ype3 HecblleCTBeHa MH(MOPMAlMA AO TaKaBa CTelleH, 4Ye CTaBa HEACHO KOA
MHpOPMALNA € ChIIECTBEHA.

P’bKOBOACTBOTO € B r1ponec Ha Ipoy9YBaHE, aHAAII3 M OLI€HKA Ha ecbem‘n‘re OT HANpaBEHMNTE IIPOMEHII B
KounenTym\HaTa paMKa M TOpPENoCOYEeHNTE CI'aHAaPTI/I, KOHMTO L€ OKaXKaT BAIIAHHE BBPXY CHIETOBOAHATA
ITOANTHKA U BBPXY CTOIHOCTHTE H macnci)nxanmrre Ha aKTHBHTE, MaCHBHTE, OIIEPALIMHTE H pesy.-\TaTxrre
Ha Apy)KCCTBOTO B CACABAIINTE OTYETHI ITEPIHOAIL.

AOI'I'I:.-\HHTCAHO, 32 MOCOYCHHTE ITO-AOAY ITPOMEHEHH CTAHAAPTH, KOMTO €2 H3AAA€HH, HO BCE OILIE HE Ca B
CHAA 32 TOAHIIHH IMTEPHOAH 3aIovyBalin Ha 1 AHyapHu 2019 I., PbKOBOACTBOTO € HPCHCHHAO, Y€ CACAHHTE
He OHxa HMMaAH IMTOTCHUHMAAEH e(bem‘ 3a IIPOMEHH B CYETOBOAHATA ITOAMTHKA H m\acmbmcanmna )5
CTOMHOCTHTE Ha OTYETHH ODEKTH BbB Q)I{HaHCOBI’IH OTYET Ha Apy)KCCTBOTO, a4 HMMCHHO:

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B CirAa 3a roanurHi neproan ot 01.01.2021 r. — He e npuer ot
EK
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Dr11HaHCOB OTHET 3a FOAIHATA, 3aBbpIiBaria Ha 31.12.2019 TR CE

Tosan CTAHAAPT € H3LUAAO HOB CYETOBOACH CTAHAAPT 34 BCIIYKIT BIIAOBEC 3aCTPaxXOBaTEAHIH AOTOBODII, BKA.
3a HAKOI rapaHIIMIT IT (1)IIH&HCOBH HHCTPYMEHTH, KaTO 06.\:Bar_ua IIpaBIliAa 3a IIPH3HABaHE K OLCHABAHE, 32
IIPEACTABAHE M OIIOBECTABAHE. CTaHAapT‘bT LII€ 3aMEHIT Aeﬁcmaunm AO TO3II MOMEHT CTaHAApT 3a
3aCTPAaXOBATEAHIITE AOTOBOPII — MC®O 4. Toii yCTaHOBABA HOB LIAAOCTEH MOAEA 324 OTYIITAHECTO Ha
3aCTpaxoOBATEAHHUTE AOIOBODI, ITOKPHMBAIILl BCHYKH PEAC€BAHTHH CICTOBOAHIL ACITEeKTII.

MC®O 10 (upomenen) — Koucoamampanu cunancosn oruern 1 MCC 28 (nmpomenen) —
HMuBecTunuu B aCOMHPAHH U CHBMECTHH NPEANPHATHA — OTHOCHO MPOAMKOII HAN aloOpT Ha
AKTHBH MEXKAY HHBECTIITOP H HETOBII ACOLUIHMPAHII HAH CHBMECTHII PEATIPHATHA C OTAOMKEHA edpekTiBHA
AATa Ha BAM32He B CHAA, TOAAeXaLLA Ha onpeaeasHe oT CMCC

Tesl MpoMeHH Ca HACOYEHH KbM PEIUaBAHETO HA CYETOBOAHOTO TPETHPAHE HA MPOAWKOHTE HAIH
AMOPTHTE Ha AKTHBH MEXAY IHBECTITOP I HETOBH aCOLUMMPAHM IIAII ChBMECTHII mpeAnpusatisi. Te
MOTBBPKAABAT, Y€ CUETOBOAHOTO TPETHPAHE 32BHMCH AAAI ITPOAABAHIITE AKTHBM IIAHM AMOPTHPAHHTE
HEMOHETAPHH aKTIBH, KOHCTHTYHPAT MAH He I10 ChLIECTBO ,,613Hec” rmo cmricbaa Ha MCOO3.

Pecgopma Ha pepepenTHaTa AUXBA (M3MeHeHua Ha MCDO 9, MCC 39 u MCPO 7)

I1aneneHnsTa B pedpopmata Ha pedpepenTHata Anxpa (n3meHeHns Ha MCOO 9, MCC 39 u MCQO 7)
MOACHSBAT, Ye NPEANPHATHATA IUe IPOABANKAT Aa IPIIAATAT ONPEAEACHHM H3HMCKBAHHA 32 OTHHTAHE Ha
XEAKHPAHETO, KATO MPHEMAT, Ye IIOKA3ATEAAT 34 AMXBEH IPOLIEHT, BbPXy KOMTO €a XeAKHPAaHHTeE
NapHYHH [OTOLM I MAapHYHHMTE NOTOLM OT HHCTPYMEHTA 33 XeaxIpaHe ca Oasnpanm, HAMAa Aa ce
MIPOMEHSAT B Pe3yATaT Ha pedpopMaTa Ha pedpepeHTHATA AIIXBA.

2.2. AericTBaIo NpeAnIpuaATHe

®uHaHCOBHAT OT4eT Ha APyKecTBOTO 3a IepHoAa, npukarousar Ha 31 sexemspu 2019 r., e H3roTsen Ha
0a3aTa Ha MPHHIIIA HA AEHCTBAIIIO IPEANIPHATHE.

P’bKOBOAC’I’BOTO € B3€AO ITPEABHA I’I3B’bHP€AHOTO IIOAOXKEHHE, B KOETO Ce HaMIipa Peny6Am<a B’bAraPHﬂ
Ha HACTOALIMA €Tall 1 € HOAPO6HO OITOBECTHAO TOBa B T. 6. CbOuTHA CAEA Kpaﬂ Ha OTYETHHA ITIEPHOA.

2.3. TIpomenn B C4€TOBOAHATA IMOAMTHKA

B%snpneTaTa CYETOBOAHA ITOAHMTHKA € ITOCACAOBATEAHA C IIpHAAaraHaTa ITpe3 ITPEAXOAHATa TOAHMHA, C
H3KAFOYECHIIE€ Ha C(i)CKTHTC OT BAE3AHTE B CI1Aa HOBH CTAHAAPTH M H3HICKBAHNATA, KOHTO CE€ IIpHAArat
TMEPCIIEKTHBHO, KaTO Apy)xe(.‘mOTo cee CbO6Pa3HAO B ITBAHOTA .

2.4. Oruerna BaayTa
CbraacHO M3IICKBAHHATA HA OBArapCKOTO 3aKOHOAATEACTBO CYETOBOAHHTE PETHCTPH €2 M3TOTBEHI B
AeBa.
AaHHUTe BbB (PHHAHCOBHTE OTYETH Ca B XHAAAII A€BA.
KoM 31.12.2019 r. pHKCHHIBT HA HAKOH BAAYTH KbM OBATAPCKUA A€B € KAKTO CAEABA!

Baayra 31.12.2019 r.
1 EUR 1.95583 Aepa

CAEAKIITE B YYIKAECTPAHHA BAAYTA C€ OTYHTAT NPH ITbPBOHAYAAHOTO MM NPI3HABaHE B OTHETHATA BAaAyTa
Ha ApykecTBOTO 110 odHLIAAHNA OOMEHEH KypC 32 ACHA Ha CAeAKaTa, (0OsBennsa prkcHHT Ha Bbarapcka
HapoAHa Gauka). [IpHxoAHTe M Pa3XOANTE OT KypCOBH Pa3AMKH, KOHTO BB3HHKBAT ITPH YPEKAAHETO Ha
Te3M CAEAKI II IIPEOLIEHABAHETO HA [MAPHYHHTE MTO3MIIHI B YYKAECTPAHHA BaAyTa B Kpasd Ha MEPHOAR, Ca
oTpaseHH B OTuera 32 BCeODXBATHIA AOXOA.
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2.5. CpasBaunTesana uadopmanus

Texym otueren neproa ot 01.01.2019 r. Ao 31.12.2019 r. Ilpeaxoasen orueren neproa ot 01.01.2018 r.

Ao 31.12.2018 r. ApyKecTBOTO NpeACTaBs CpaBHHTeAHA MHOPMALIA 32 €AHA IPEAXOAHA (PIIHAHCOBA
TOAITHA.

Korato e HCOGXOAI’TMO, CPaBHIITEAHIITE AAHHII C€ pem\acmbnunpa‘r (II HPCHS‘-II’ICAﬂBaT), 3a Aa cCe
IMOCTHIHE CBIIOCTABIIMOCT CIIPAMO ITPOMEHIT B ITPEACTABAHETO B TEKYIIATA I'OAITHA.

2.6. Texymm m HeTeKyIIu aAKTUBY U MACUBH
2.6.1 TexyIun H HETEKyIOH AKTHBH

Apy)KCCI'BOTO KA‘ACHCbI’II_II’Ipa AKTHB KAaTO TEKYI, KOraTo OTroBaps Ha HAKOIT OT CACAHIITE KpHTCPIIII:

- OYaKBa Aa peaAl3lpa aKTIIBa HAIl Bb3HAMEPABA Ad IO HPOAaAC HAH yno1‘pe6u B CBOA HOpMaAEH
OnepaTHMBEH HMKDBA,

- ABPIKH aKTHBA IIPEAIIMHO C LieA ThPIYBAHE;

- OYaKBA A2 PEAAN3IPA AKTHBA B PAMKHTE Ha ABAHAAECET Mecella CAEA Kpasg Ha OTYETHHSA ITEPHOA;
HAHY

- AKTHBDBT € [apM MAHM INAPHYHII eKBUBAAGHTH (cbraacHo aedpuHnuuara Ha MC®O 7), ocsen ako
3a aKTHMBa HAMA OIpaHHYEHHe Aa ObAe pasMEHAH MAIl M3IIOA3BAaH 32 yPeXAaHe Ha ITACHB B
MPOABANKEHITE HAI-MAAKO HA ABAHAAECET Mecella CAEA KPasA Ha OTUETHIIA MTEPHOA.

AxTHB ce KAaCH(DHIMPA KATO HETEKYII, KOTATO He OTroBapsA Ha KPHTEPHHTE 32 KAACH(HLUHPaHe KATO
TEKYIL.

2.6.2. TexyIuw H HETEKYINH IACHBH

ITacms ce KAZICI’I(i)HI_IIIpa KaTO TEKYILII, KOraTo OTroBapsA Ha HAKOMH OT CACAHHTE KpHTEPII:

= O'aKBa Aa YPEAIT ITACHBa B CBOA HOPM’AACH ONEPATHBEH HHKDBA;

- ABPiKH ITACHBA ITPEAHMHO C LIEA TbPTYBAHE,

= IMacIIBbT CACABA Aad 6'bAC yPeACH B PpaMKITE Ha ABAaHAAECET MeECeLa CAEA Kpasd Ha OTHETHHA
HCPIIOA; HAHN

- APY)KCCI'BOTO HAMA 6C3yC:\OBHO HPaBO Ad OTCPO‘IBa VYPE€KAAHETO Ha IacHBa 33 ITEPHOA Hali-
MaAKO ABAHAAECET MECELAa CACA Kpas Ha OTHETHIIA ITIEPHOA.

ITacus ce macmbnunpa KaTO HETEKYIIl aKO HE O’ITOBaPﬂ Ha KPI’ITCPHHTC 3a KA'ACPICbIII_IHpaHC KaTO TEKYLI.

ITacus ce macncbnunpa KaTO TCKYILII, KOTraToO TOIT CA€ABA Aa CE€ YPEAM B paMKIITE Ha ABAHAAECET Mecelia OT
Kpasa Ha OTHCTHHA HCPHOA, AOPII 4KO, ITbPBOHAYAAHHAT CPOK € OHA 32 IMIEPHOA ITO-ADPADBI OT ABAHAAECET
MEcela M CA€A Kpasd Ha OTHETHHA IIEPHOA U HPCAI’I canchomrre OTHYETH Aa Ca OAO6pCHH 3a

nyOAIIKyBaHe, € CKAIOYEHO CIIOpasyMeHHe 3a pedHHAHCHPAaHE HAI 3a HOB IIOracHTeAeH MAaH Ha
ADbATOCpPOYHa Da3a.

2.7. VAMOTH, MAUIUHM ¥ ChOPBIKECHIA

IlmoTHTe, MAIIMHHTE H CbOPBKEHHA HAa APYKECTBOTO BKAIOUYBAT AKTHBHM, KONTO OTTOBAPAT HA
kpuTteprnte Ha MCC 16 3a npusHaBaHe II MMAT LieHa Ha NPHAOOMBaHe paBHa HAH no-Brcoka ot 700.00
AB. AKTHMBM, KOMTO HMAT LI€HA HA NPHAODHBaHE IIO-HHCKa OT I[IOCOYEHATA Ce OTYHTAT KATO TEKYLUH

pa3xXoAH 3a I1€PIIOAA Ha I'IpIIAO6HBaHe B CbOTBETCTBHE C OAO6PCHaTa CYCTOBOAHA ITOANTHKA. Bceexn HIMOT,
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D11HAHCOB OTYET 32 FOAIHATA, 3aBbpluBaiua Ha 31.12.2019 TR CE

MaIlIIHA M CbOPBKEHIIe Ce OLEHABA NI NPHAODIBAHETO My MO LieHa Ha NMPHAODIBaHE ONpeAeAeHa B
cpoTBeTcTBIIe ¢ M3nckBaHuaTa Ha MCC 16.

Apy»xecTBOTO € NpHeAO MOANTIIKA Aa OTYITA BCAKA o3 Ha IInoTiiTe, MalunHIITe 11 ChOPBKEHIIATA B
cvotBercTBiie ¢ MCC 16 o ueHa Ha npraobIBaHe HaMaA€HA C HATPYMAHATA aMOPTH3ALIIA I HATPYIaHa
3aryba oT obesLeHKa.

H’prOHa“IaAHO HMOTHTE, MALIITHIITE, CbOPBHKEHMATA II OGOP}'AB?IHCTO Ce€ OLEeHABAT IIO CC6CCTOI“IHOCT,
KOAITO BKAIOYBA ITOKYIIHATA LEHA, BKAIOYIITEAHO MHTATA If HEBDB3CTAHOBIIMIITE AAHBLH BbPXY ITOKYIIKaTa,

KaKTO I BCHYKH IIPEKH Pa3sXOAl 3a NPHBEXAAHE HAa aKTHBA B PaOOTHO CBHCTOSHIIE 32 NPEABIAEHATA My
yrnoTpeba.

ITocaeABarr pasxoAH CBBP3aHII C OTAGAEH MMOT, MaIlIMHA H ChOPBKEHIiE CE OTYIITAT B yBEANYEHIE HA
HaraHCOBATA CTOITHOCT Ha aKTHBA, aKO € Clla3eH NPHHLMNA Ha npnsHaBaHe onpeaeseH B MCC 16 i
KOTATO € BEPOATHO IIPEANPHATHETO A2 IIMAa HMKOHOMHYECKA H3TOAA HaA ITbPBOHAYAAHO OLIEHEHATa
CTAaHAAPTHA eEKTIBHOCT HA CbIUECTBYBAIIIMA aKTIIB.

PaSXOAIITC 32 TEKYLLUOTO O6CAy)KBaHC Ha IIMOTIHM, MAaIUITHIT H C'bOP’b}KCHPIH ce OTYHTAT B I1e4yaaba HAn
3ary6a B MOMEHTA Ha II3B’bPH_IBaHCTO M.

IIMOTI!TC, MAalIMHITE 1 CbOPBKEHHATA CE amopnmnpa‘r 0 AMHEIHHA METOA 3a ITepHoAa Ha OYaKBaHHMA
ITOAE3€H XKITBOT, KATO aMOPTH3HpyeéMaTa HM CTOIHOCT ce pa3npeaecas CHCTEMHO IIpE€3 HETO. Hauncaenara
AMOPTH3ALINA CC ITpH3HABa 33 Pa3X0A, 4 C HEs CC HaMaAfABa DaAaHCOBATa CTOHHOCT Ha aKTHBHTE. CpeAHIIﬂT

MMOAE3€H KHBOT B 'OAHMHH 32 OCHOBHHUTE I'DYITH A’bAI‘OTpaFIHH MaTepHMaAHH aKTHBH, € KaKTO CAEABaA:

I'pyna Toaunn
Crpaan 50
CrpopbxeHns 25
MamnHn, NpOH3BOACTBEHO ODOPYABAHE M arapaTypa ot 20 a0 30
TpaHCIIOpTHH cpeACcTBa Ge3 aBTOMOBHAM 15
AptonMobHAHN ot 7 A0 10
Berruki ocraHaAn aMOPTH3NPYeMH aKTHBI 7

Hauncassaneto Ha pasonn 33 aMOpTH3alHA 3aI10YBa OT MOMEHTA, B KOITO HMOTHTE, MAIUHHHTE H
C"bOp’b)KCHIIﬂTa ca HaAMYHH, Ha MACTOTO M B CBbCTOAHHETO, HCO6XOAHMH 3a EGKCIIAOATalIlMATa HM IIO
Ha4YHNHAa HPCABI'IACH OT PbKOBOACTBOTO.

AMOpPTH3ALINATA HA AKTHBHTE Ce IIPEyCTAHOBABA Ha [TO-PAHHATA OT ABETE AATH:

-ATaTa, Ha KOATO €2 KAACH(DHLIPAHH KAaTO ABPaHII 32 poAaxba ceraacio MCOO 5; u

-AATaTa Ha OTIIHMCBAHE Ha aKTHBIITE.

AMOPTH3ALHATA HE Ce [IPEYCTAHOBABA B IEPHOAH Ha IIPECTOI A H3BAKAAHE OT aKTHBHA yIoTpeda.

OcraTb4YHAaTa CTOITHOCT H IOAE3HHAT KIIBOT Ha aKTHBHTE ce npepasr;\ema'r IpH NIPHKAIOYBAHETO Ha
BCAKa Q)I{HﬂHCOBa TOAHMHA II aKO OYaKBaHNMATA CE€ pa3sAHYaBaT OT NIpEANIIHIITE HPIX6AHSI'ITCA\HH OLI€HKII,

IIPOMEHHTE CE€ OTHHTAT INEPCNEKTHBHO, KATO IIpOMfAHA B CYETOBOAHHTE HPI'I6AH3HTC.-\HH OLICHKII, B
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cvotBercTBiIe ¢ MCC 8 CueTOBOAHII IOAITHKIL, TPOMEHIT B CHETOBOAHHTE MPHOAN3HTEAHH OLEHKH H
TPELIKIL.

BaaaHcoBaTa cTOMHOCT Ha AaaeH IIMOT, MAIIITHA II ChbOPDHKEHIIE CE OTIIICBA npu npoAax(6a Ha aKTIIBa

HAII KOTaTO He Cé OYaKBAT HIKAKBII APYTII HKOHOMITYIECKII II3rOAIT OT H3ITOA3BAHETO Ha AKTHBA ITAIT HPII
OCBO60)KA2.B?[HC OT aKTIIBa.

Koraro B xoaa Ha oOmualiHata cH AeffHOCT ApYKeCTBOTO PYTHHHO IPOAABA HMOTIH, MAINIHH I
CHOPBKEHIA, KOHTO € ABPXKAAO 32 OTAABaHE IIOA HAEM, TPEXBbPAA T€3H AKTUBH B MaTEPHAAHHTE 3aI1aci
Mo TAXHATa DAAAHCOBA CTOITHOCT, KOTATO IPECTAHAT Ad ObAAT OTAABAHHM ITOA HAEM H CTAHAT AbPIKAHIL 32
npoAaxba. B Tesait cayuan 11 3a akTIBH, ABpHAHI 33 TPOAXKDa B 0BHuaitHiA X0A Ha aeftnoctTa, MCOO 5
He ce npraara. IlocTemAeHHATa OT MpoAaxOaTa Ha TaKIBa AKTHBH Ce ITPII3HABAT KATO IPHXOAI, B
cpvotBerctBiie ¢ MCPO 15 — [IprixoAlr OT AOTOBOPH € KAIIEHTIH, B MOMEHTA, B KOITTO KAHEHTHT [IOAYYaBa
KOHTPOA BBPXY TAX, CbOTBETHO AAAEHO 3aAbAYKEHHE 32 II3ITbAHEHIie ObAE YAOBAETBOPEHO.

[TeuanbaTa 1Al 3arybaTa, Bb3HHKBALLA OT OTIHCBAHETO HA HMOT, MAIIIHHA M CbOPBKEHHE CE BKAIOYBAT B
ne4anbata naAn sarybara, xorato akTubT ce ormimre, ocBeH ako MCC 17 He H3nckBa Apyro npu
npoaaxba 11 obpaten AusnHT. [lewaaGure nan sarybure, Bb3HMKBAIIN NPH OTHHCBAHE HA IIMOT, MallllHA
HAH CbOPBKEHHE Ce OINPEAEAAT KATO PAa3AMKa MEKAY HETHNTeE ITOCTBIIAGHHSA OT MpoAaxbara, ako ima
TakiBa M GaAAHCOBaTa CTOITHOCT Ha aKTHBa. Pe3yATATBT Ce MPEACTaBA HETHO B CTaTHA APYyTH AOXOAU B
OTuera 32 AOXOAHTE.

B cbcraBa Ha IIMOTHTC, MAalHHHTE M CBOPDBKEHHA C€ HPCACTaBﬂT KalmUTAaAN3HMPAHHTE Pa3XOAIl 334
HPI’IAO6H’BRHC Ha TAKMBA AKTHBI, KAKTO I IIPEAOCTABCHMTEC aBAHCH B TasHn BP’b3Ka.

2.8. HuBeCTUIIMOHHU UMOTH

Karto umBectnumonnn mmotn cbraacio MCC 40 ce oTdmraT 3eMu M /HAHM CrpaAH, H/HAH 4acTH OT
CTPaAH, KONTO Ce ADBPKAT IIO-CKOPO C IleA IOAyYaBaHe Ha MPHXOAM OT HaeM HAM 32 yBeAHHYaBaHe
CTOffHOCTTa Ha KamllTaAa HAH 3a Asere. lIMmor, xoiiTo ce m3rpamxaa mAmM paspaborsa 3a Obaewio
H3IIOA3BAHE KATO HHBECTIILIHOHEH HMOT CBLIO CE OTYHMTA KaTO TaKbB.

IIH‘BCCTI'II.II’IOHCH HMOT C€ IIPpH3HaBa KATO aKTHB CaMO, KOTIaTo € BEPOATHO NPHIIMCBAHNTE MY 6’bACLL[I/I

HMKOHOMITYECKH I13TOAHM Aa C€ ITOAYYAT M L€HATA MY Ha HpI'IAO6I’IBaHC MOXKeE Aa ce OLeHH AOCTOBEPHO.

HPCXB’pr}{HHH OT HMAH KbM HHBECTHLUHOHEH IMOT Ce€ IIPaBAT, CaMO KOraTto IiMa IIponMsAHa B
HM3ITOA3BAHETO, AOKa3aHa YIPE3:

- 3aroYBaHE Ha ITOA3BaHE OT CTpaHa Ha cobcTBeHHKa - 32 HpeXB’prﬁHe OT HHBECTHHHOHEH NMOT B
MOA3BAH OT CODCTBEHHKA HMOT,

= 3a[IOo4YBaHE Ha pa3pa60TBaHe C LA npoAa>x<6a - 32 NPEeXBDBPAAHE OT HHBECTHLIOHEH IIMOT B
MaTEPpHAAHH 3ar1acH;
- Kpai'x Ha IOA3BAHETO OT CODCTBEHIKA - 3a NpeXBbPAAHE OT ITOA3BAH OT cobCTBeHIIKA 1IIMOT B

HHBECTHIIHOHEH MMOT; HAH

- 3aMovYBaHE Ha ON€PATHBEH AM3HHI KbM Apyra CTpaHa - 3a MPpEXBBPAAHE OT MaTEPHAAEH 3ar1ac B
HMHBECTHIMOHEH ITMOT,

[ |HBECTHLIHOHHIITE HMOTH Ce OLIEHABAT ITbPBOHAYAAHO IO II€Ha Ha NMPHAODIBaHe, KOATO BKAIOYBA H
Pa3sXOAHMTe MO CAeAKaTa 3a npHAoGiBane ceraacHo MCC 40.

CAeA ITbPBOHAYAAHOTO IPH3HABAHE HWHBECTHLHOHHHTE MMOTH Ceé OTYMTAT [0 MOA€A2 Ha LIeHaTa Ha
NpHAOOHBaHE — IO 1leHa Ha NPHAOOHBAaHe, HAMAAEHA C BCIYKH HATPYIAHH aMOPTH3aLHH H 3arybu oT
obesieHKa, B CboTBeTCTBHE ¢ Beruky HanckBaHuATa Ha MCC 16 oTHOCHO TO3H MOAgeA.
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I1HBeCTIILIMOHHIITE IIMOTII Ce OTIIICBAT, NpI ocBobOXAaBaHe /mpoAaxGa HMAII NPH BCTBIIBAHE BbB
(pHHAHCOB AN3MHI/ IAH KOTATO TPaifHO Ce I3BaAAT OT ymoTpeba I OT TAXHOTO OCBODOMAaBaHE He ce
O4YaKBa HMKakBa ObAelna IKoHoMIrdecka maroaa. Ilocrenaensra ot npojaxOaTa Ha TAKIBA AKTIHBI Ce
NPI3HABAT KaTO NMPHXOAI, B cbotBeTcTBite ¢ MCDO 15 — I1puxoAlr OT AGTOBOPI C KAMEHTII, B MOMEHTA,
B KOHTO KAHEHTBT ITOAYYaBA KOHTPOA BBPXY TAX, CbOTBETHO AAAEHO 3aABAMKEHIIE 32 II3ITbAHEHHE ObAe

yaoeaetBopeno. MCC 17 ce npuaara npi ocBoboxAaBaHe upe3 BCTbIIBaHE BB (DHHAHCOB AM3MHT HAIH
npu npoasaxba ¢ obpaTeH AI3HHI.

IlewasOnre 1 3aryomTe OT M3BLKAAHE OT yroTpeba HAN OCBOOOXKAABAHE OT MHBECTHLIMOHEH HMOT, Ce
ONPEAGAAT KATO PAa3sAMKA MEKAY HETHITE MOCTBIIAGHHA OT OCBODOMKAABAHETO If DAAAHCOBATA CyMa Ha
aKTIIBa U Ce MPH3HaBaT B revasnbaTa HAM 3arybata 3a MEpPHOAA II Ce IPEACTABAT HETHO B cTaTHA Apyri
Aoxoan B Otueta 32 A0xoAlTe, ocBeH ako MCC 17 He 11311ckBa APyTO, NI NPOAXKOa ¢ OOpPAaTEH AM3MHI.

2.9. Hemartepmasnu akTuBmn

ApyxKecTBOTO OTYHMTA PAasrPAHHYMMHTE HEMAPHYHI aKTHBM Oe3 dprsirdecka CyOCTaHLMA KaTo
HEMATEPIIAAHII AKTHBH, KOTATO OTTOBAPAT Ha OIIPEACACHHETO Ha HEMAaTepPIaA€H aKTIB M KpPITepHMTe 3a
npisHasade, ¢opmyanpann B MCC 38.

HeMaTCPHaACH AKTHB C¢€ HPI’I3HﬂBa, 4KO € BEpPOATHO, |E€ CE€ II¢ TMTOAYYAT OYaKBAHNTE 6’bACLLU'I
HKOHOMMYECKH ITOA3HM, KOITO Ca CBbP3aHH C aKTHB I CTOITHOCTTA HA aKTIHBa MOMXe Ad 6’bAe OITPpEAEAEHA
HAACKAHO.

n’prOHa‘{aAHO HEMATEPHAAHHNTE aKTHBH C€ OTHHTAT I1O LI€HA Ha HpHAO6HBaHC.

Llenarta Ha npraoGuBaHe Ha OTAGAHO IMPHAODHT HemaTepHaAeH akTHB ce onpeaeat cbraacHo MCC 38 u
BKAIOYBA ITOKYITHATA LI€HA, BHOCHHMTE MHTA M HEPFb3CTAHOBMMHTE AAHBIU BBPXY MOKYIIKATA, ThPIOBCKHTE

OTCTBIIKH M pa6aTn Ce INIPHCITIAAAT, KaKTO H BCAKAKBM CBDBP3aHII Pa3XOAll 32 ITOATOTOBKATAa Ha aKTIIBA 3a
HETOBOTO O4YaKBAHO M3ITOA3BAHE.

Ilenarta Ha npraoGHBaHe Ha BBTPELIHOCH3AaAeH HemarepuaseH aktuB cbraacHo MCC 38 e merosara
cebeCTOMHOCT BKAFOUBAIIA CYMATa Ha Pa3XOAHTE, HAPABEHH OT AATATa, HA KOATO HEMATEPIAAHMAT aKTHB
€ OTrOBOPHA 32 ITBPBH ITHT Ha KPHMTEPHIITE 33 [IPH3HABAHE.

HemartepnarnnTe akTHBH ce OTHHTAT CA€A NPHAODHBAHETO IO LiEHA Ha MPHAODHMBAHE HaMaAeHa C
HATPyMaHHTE AMOPTH3ALIIH I 3aIyOH OT 0be3LeHKa.

Apy)KCCTBOTO OLIEHABA AAAH ITOAEIHHMAT XMBOT Ha HEMATEPIIAACH AKTHB € OTPaHMY€H MAIl HEOTPAHHYEH

I aKO € OTpaHHY€H, NPOADANKHTEAHOCTTA HaA, HMAH 6POH Ha NIPpOH3BOACTBCHHTEC HAIl CXOAHH CAITHHIIH,
CbCTaBAABAIIIHM TO3H ITOAE3E€H XHBOT.

Hema‘repnaAeH AKTHB CE€ Pa3TA€XAA4, KaTO HMMaIll HEOrpaHH'Y€H ITIOAE3€H XKHBOT KOraTo, Ha OazaTa Ha
AaHAAII3 Ha CbOTBETHHTE (bam'opn, HeE ChIIECTBYBA IIPECABHANMMO OIPDaHITYEHIIE 32 IIEPHOAA, ITIPE3 KOHTO ce
O'aKBa aAKTHBDBT Aa T€HEPHpa HETHH MMAPIYHH ITOTOUH 34 ITPEANIPpHATHETO, KATO HEMATCPHMAAHHTE AKTHBH
C HEOIpaHHMYE€H IIOA€3€H MIIBOT HE Ce€ aMOPTHM3MPaT, a4 TE3M C OIPAHHYEH IIOA€3€H JHKIBOT C€
aMOPTH3HPAT.

HCMaTCpI/IaAHHTC AKTHBH, KONTO ITOAAEKAT Ha aMOPTH3ALMA, CE€ aMOPTH3HPAT IIO AMHeHHUA METOA 3a
IIEpHoAa Ha OYaKBAHHA ITOAE€3E€H KIBOT, KATO aMOPTH3HpyeMaTa M CTOHHOCT ce Pa3HPCACAﬁ CHCTEMHO
IIpe3 HeEro. Hauncaenara aMOpPTH3aLHA Ce€ IIPH3HaBa 32 Pa3XoA, a € HEA C€ HaMaAsdBa OaraHcOBaTa IM

CTOITHOCT. CPCAHHXT ITOAE€3E€H XKHBOT B TOAMHH 33 OCHOBHHTE rpynu A’bAI'OTpaFIHH MATEPHAAHI aKTHBIH, €
KAaKTO CA€ABA:
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T'pyna T'oanan
Konmrotpn, nepridepun ycrpoiictsa, codryep 5

Berukir ocTaHAAIl aMOPTH3HPYEMIT AKTIBIT 7

AKTHBH C OTpPaHHYEH CPOK Ha ITOA3BAHE 1O AOTOBOP

AMOPTI’[SaLIHﬂTa 3aI10%Ba, KOraTo aKTHBDBT € Ha Pa3[IOAOKEHIIE 32 ITOA3BAHE, T.€. KOraTo TOH € Ha MACTOTO

H B CbCTOAHHETO, HCO6XOAHMO 32 CrIocobHOCTTA My Aa pa60‘rn I10 HaYIMH, OYaKBaH OT PbKOBOACTBOTO.

AMoansamrm‘a Ce NIpEeKpaTABa Ha IIO-paHHaTa OT:

-AATATa, HA KOATO AKTHBBT € KAACH(UIMPAH KATO AbPKAH 32 MpoAaxOa (Al BKAIOYEH B IpymaTa 3a
OCBOOOXKAABAHE, KOATO € AbprkaHa 3a IpoAaxkba) B cvotBercTBIre ¢ MCDO 5; 1

- AaTaTa, HAa KOATO aKTUBDBT € OTIIMCAH.

HenmartepriaAHnTE aKTHBH Ce OTNIMCBAT, IPH OCBOGOXKAaBaHe /npoAaxGa MAI KOTaTo TPaHHO Ce M3BAAAT
oT ynoTpeba M OT TAXHOTO OCBODOMAABAHE HE Ce O4AKBA HIIKAKBA ObAEINA HKOHOMITYECKA HM3TOAA.
[TocTenAeHnATa OT NMpoasaxk0aTa HA TAKHBA AKTHBM CE IPHM3HABAT KATO IIPHXOAHM, B CbOTBETCTBHE C
MC®O 15 — IIprxoas 0T AOrOBOPH C KAHEHTH, B MOMEHTA, B KOITTO KAMEHTBT [TOAYYaBA KOHTPOA BBPXY
TAX, CbOTBETHO AAACHO 3aAbAMKEHHE 332 H3ITbAHeHHe Obae yaoBaetBopeno. MCC 17 ce npmaara npu

0CBOOOXAABAHE Upe3 BCTHIBAHE BBB (PHHAHCOB AM3HHT HAH TP NMPOAAXKOa ¢ 0OpaTeH AM3HHI.

Ileyasbnre 1 3arybmTe OT H3BaKAaHe OT ynoTpeba MAM OCBODOMAABAHE OT HEMAaTEPHAAEH AKTHB, Ce
ONPEAEAAT KATO PAa3AMKA MEMHKAY HETHITE IOCTBIAECHHA OT OCBODO#AaBaHETO M GasaHCOBATA CyMa Ha
AKTIBA M Ce IPH3HABAT B nevarbara rAn sarybarta 3a IepHOAa M Ce MPEACTABAT HETHO B CTaTHA Apyru
Aoxoan B OTueTa 3a AoxoanTe, ocBeH ako MCC 17 He usiicksa Apyro, npu npoaaxba ¢ obpaTeH AM3MHT.

2.10. OGe3snenka HA ABPATOTPAHHN AKTHBH

CopraacHo maucksavusra Ha MCC 306, xbM Kpaf Ha OTYeTHHA ITEPHMOA C€ MPaBH IPELEHKA AAAIl
CBILIECTBYBAT IHAINKALIMM, Ye CTOMHOCTTA Ha A3A€H ADBArOTpaeH aKTHB OT cbcTaBa Ha [Inmotnre,
MALIMHITE H ChOpBbkeHHATa, IIuBectninonnnTe mvotn, HemaTtepnaannTe axtisyu u IlHsecTuiuuTte B
ADIIEPHH, ACOLMHMPAHH, M CMECEHM [IPEANPHATHA ¢ obesleHeHa. B cAywall Ha TakMBa MHAMKALINH Ce
H3YIICAABA Bb3CTAHOBIIMATA CTOMHOCT Ha aKTHBA I Ce OMpPeAeAd 3ary0aTa OT 0Oe3leHKa.

3a 3aryba oT obeslieHKa ce IPH3HABA CYMATA, C KOATO OAAAHCOBATA CTOITHOCT HAAXBBPAA Bb3CTAHOBHMATA.
BubacraHoBImMaTa CTOITHOCT € MO-BHCOKATA OT HETHATA IPOAQKHA CTOHHOCT IT CTOITHOCTTa B yroTpeba.

3a HeAMTe Ha OMpeAeAtHEe Ha ODe3LeHKATa, aKTIBHTe Ha ApPYKeCTBOTO Ca IPYIHPAHHM Ha Half-MaAKaTa
pasrpaHH4IIMA TPYNA aKTHBH, 32 KOMTO MOTAT Aa OBAAT pasrpaHHYEHHM MAPHYHH MOTOLI — EAMHIIIA
reHepHpalla IMAPHYHH ITOTOLI.

2.11. MarepuasHu 3amacu

MaTepHaAHH 3anacH Ca AKTUBH:
- ABPKaHII 33 MPOAAKOaA B OOIHAMHIIA XOA Ha CTOIIAHCKATa AefTHOCT /cToKn, npoAmem/ ;
- HAMHPpAIIH ce B [TPOLIeC Ha POM3BOACTBO 32 TAKABA MTPOAAXKOa / HE3aBbPIIEHO HpOHBBOACI‘BO/ ;

- MaTepPHAaAHIH 3allacH, KOMTO Ce M3Pa3XOABAT B IIPOM3BOACTBEHHA MIPOLIEC MAH ITPH MPEAOCTaBAHE
Ha yCAYTH /MaTepHaAll, CypOBHHH/ .
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CebecroiiHocTTa Ha MATEPITAAHHTE 3aITaCH IIPEACTABAABA CynMaTa OT BCHYKM PAa3XOAHN ITO 3aKYITYBAHETO,

npepaGOTKaTa, KaKTO M APYTH Pa3XOAM, HarnpascHH BDbB BPb3Ka C AOCTaBAHETO MM AO HaCTOALLOTO IIM
CbCTOAHHE I1 MECTOITOAOXEHIIE.

Pa3XOAﬂTe I10 3aKyITyBAHE€ Ha MAaTEPHAAHIITE 3aIlacCll BKAIOYBAT ITOKYITHATA LEHA, BHOCHHTE MIITA I1 ApyTH
HEBD3CTAHOBIIMI AAHDBI, TPAHCIIOPTHHTE PAa3XOAIl II ApP., KOHTO AHPEKTHO MOraT Aa Ce€ OTHECAT KbM
HpHAO6II’BaHCTO Ha CTOKHTE, MATCPHAAHTE II YCAYTHTE. T’pr'OBCKHTe OTCTBITIKH pa6am I Ap. HOAO6HI’I
KOMITOHEHTI! C€ IIPHCITaAaT npu OHPCAC;\}IHC Ha ITOKyIIHATa CTOITHOCT.

AOTO;‘\KOB&, AOKOAKOTO IPII INPEAOCTABAHETO Ha YCAYTH C€ ITOA3BAT MAaTEPHAAHII 3ammacil, TO Te ce€
BKAIOYBAT B cebecTolIHOCTTa Ha YCAyTHTE. CebecToiiHOCTTA Ce CBhCTOIl TAABHO OT Pa3xXoAHTE 3a TPYA H
APYI'I’ITC pa3xoAlr 3a IIEPCOHaAA, 32€T B IIPEAOCTABAHETO HA YCAYraTa, BKAIOYHTEAHO CAYXKIITCAITE,
HM3ITbAHABAINII HAA30PHa ACﬁHOCF, I CbOTBE€THATA YacCT OT O6I_L[HT€ pa3xXoAll 3a TAX. prA’bT 1 Apyru
pa3xoAln, CBBpP3aHII C HpOAa)K6HTC ) ¢4 O6H_II’IH AAMITHIICTPATHBEH HCPCOHHA, HE C€ BKAKOYBAT, a cCe
IIPH3HABAT 34 Pa3XOAIl B IIEPIIOAQ, B KOITTO Ca BBb3HIIKHAAIL.

MarepraAHHTE 3amacH ce MPEACTABAT 110 MO-HICKATA OT LeHa Ha MPHMAOOHBAHE H HETHATA PeaAN3HpYyeMa
croiiHocT. HeTHaTa peasmanpyema CTOMfHOCT INPEACTaBAfIBA IIPEANIOAATAEMATA INPOAMKHA LIEHAa B
HOPMAAHHA XOA HA CTOMNAHCKATA AEITHOCT, HamMaAeHa C NPHOAM3ITEAHO OLEHEHMTE PasxOAH IO
3aBBPIIBAHE HAa INPOM3BOACTBEHHMA LUMKBA I Te3M, KOHTO Ca HEODXOAMMM 32 OCBIIECTBSBAHE Ha
npoAaxobara.

331"}763 oT O6C3L[CHKa Ce nMpH3HaBa BHHAarM B c;\yt{aﬁ, ye HAAAHCOBATA CTOITHOCT Ha AAAE€H MaTEpHMAAEH
3arac IIpeBMiIaBa HEropaTa Bb3CTaHOBHMA CTOHHOCT. 3’(11’"}'61’1'['6 oT oGesuex—n{a Ce NPHM3HAaBaT B OrueTa 32

AoxoanTe. PasxoAbT npH n01pe6AeHneX0TnncnaHe ce ompeaeas IO MeTOAA ,,CpeAHONpeTeraeHa’”
CTOHHOCT.

Hisakon MaTCPI’I’:lAHH 3arraci MoraT Aa 6’bAaT OTHECEHH ITO CMETKHTE Ha APYTM aKTHBHM, KaTO HaIIpIIMep
MATEPHAAHHM 3amacii, KOHTO Ce HM3IIOA3BAaT KaTO KOMITOHEHT Ha Cb3A3AE€HHTE OT CaMOTO IIpeAnpHATHe
cobcTBeHH HMOTH, CbOPDBKEHHA 1 O6OPyABaHC. Ma'l'CPI’IaAHHTC 3amacHd, OTHECEHH KbM APYT aKTHB, C€
ITPHM3HABAT 332 PA3XOA B IIPOABANKEHHE MTOAE3HHMA XKITBOT Ha aKTHBA.

2.12. AxTnBHU, ABP>KAHU 32 IPOAAXKDa

KaTo aktuBu Abpiann 3a npoaakba cbraacHo MCPO 5 ce kaacndHUMpAT HETEKYIUHM aKTHBH, YHATO
GaraHCcOBa CTOITHOCT Ie ObAe BB3CTAHOBEHA IIO-CKOPO YPe3 CAGAKA 32 IMPOAAKDa OTKOAKOTO dYpes
MIPOABAXKABALIA yIIOTpeDa.

AxTHBHTE A’bP)KaHI’I 3a HpOAa)KGa CE€ OLEHABAT ITIO ITO-HIICKATa OT 6aAaHCOBATA M CTOHHOCT H
CIIpaBEAANIBATA M CTOHHOCT HaMaA€Ha C paaonn're 3a npoAa>K6aTa.

331'}763 oT 06€3I.ICHK2. C€ IpH3HaBa IIpH BCAKO ITBPBOHAYAAHO HAHN ITOCACABAIIIO HAMAAEHME Ha
CTOMHOCTTA HA AKTHBH ADBPAHII 32 npoAa>K6a.

IlewarBa OT MOCAEABAIIIO YBEAHHEHHE Ha CIIPABEAAIIBH CTOMHOCTH, HAMAAEHII C Pa3XOAHTE 32 MIPOADKGa
Ha aKTUBH ABPIKAHI 32 IpoAakDa ce NpH3HaBa AO pasMepa Ha oDe3sLleHKaTa Ha CbOTBETHMA aKTUB
HaYHCAeHa NpeAn Tosa, cbraacHo MCC 36 1 MC®O 5.

2.13. ®uHAHCOBH MHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOITO MOpaKAa (PMHAHCOB aKTHB 332 ApyKeCcTBOTO M (PHHAHCOB
MaCHB, HAH HHCTPYMEHT Ha COOCTBEHHA KAlTHTaA 32 APYTO MPEANPHATHE, HAI ODpaTHO.

®DHHAHCOB aKTHB € BCEKH AKTIHB, KOHTO € HPCACI'RBAﬂBaZ napnq}m CPCACI'BZ., KaITHTAAOB ITHCTPYMEHT Ha
APYTO IIPEANIPHUATIIE, AOTOBOPHO HPaBO Ad CE€ ITOAYYAT HAIL Pa3MCHﬂT HPII IMTOTEHIIMAAHO 6,-\aronpmrrm{
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JCAOBHA MapIYHI CPEACTBA IIAII (DPITHAHCOBII HHCTPYMEHTH C APYIO IPEANpHSATIE, KAKTO 1 AOTOBOP,
KOMTO I1te ObA€ YPeAeH C HHCTPYMEHTH Ha CODCTBEHIA KalMTaA Ha APYKEeCTBOTO H € HEACPHBATIB, IIPH
KOIITO TO MOJMKe HAH ILI€ TIOAYHYII IPOMEHAITB OPOIT OT CBOITE KAITHTAAOBI MHCTPYMEHTH, HAH AEpPIBATIB,
KOIITO MOMKe IAM e ObAe ypeAeH, upe3 pasmaHa Ha (DIKCHPAHA CyMa MApMYHII CPEACTBA HAIH APYT
11HaHCOB aKTHBH, cpelly (pUKCHPaH Opoil CODCTBEHIT KATTHTAAOBH MHCTPYMEHTII.

®IIHAHCOB ITACHB € BCEKH ITaCHB, KOMTO ITPEACTABAfIBA: AOTOBOPHO ITpaBO Aa Ce€ HpCAOCTaBHT AT
PasMEHAT IIpII ITOTEHLHAAHO He6‘\‘¢II’OHpI'IHTHII ycAoBHA HaPII‘IHH CPpEACTBA HAIl ci)m-mﬂconn
HHCTPYMEHTH C APYTro IIPpCANTPHATIIE, KAKTO II AOIOBOpD, KOHTO e 6’bAe VYPE€A€H € HHCTPYMEHTH Ha
coDCTBEeHIMA KaImiTaA Ha HM3AATEAl 1 € HEACPHBATHB, ITPII KOITTO Apy)KCCTBOTO MOXKE ITAM IIE ITOAYYH
I'IPOMCH_:\HB 6p0f:l OT KAITHTAAOBHTE MHCTPYMEHTII HA ITPEAITDHATIIETO, IAIl ACPIIBATHB, KOITTO MOYKE HMAH
e 6’bAe YP€ACH, ITO HAYHMH, Pa3ANYE€H OT pa3dMsHa Ha cbmccnpaﬂa CymMa IMapHYHII CPEACTBA HAI APYT
q)IIHaHCOB AKTHBH, CpeLy ci)m(cnpaﬂ 6POI“i KaITITAAOBH MHCTPYMEHTII Ha IIPEAITIPHMATHETO.

2.13.1. DHHAHCOBH AKTHBH
2.13.1.1. TIpusnaBane u Kaacudukanusa Ha pHHAHCOBUTE AKTHBH

APY)KCCTBOTO MMpH3HaBa (t)I’XHaHCOB aKTHB B CBOHTE q)I'IHaHCOBI'I OTYETH, KOraTo CTaHe CTpaHa IIo
AOTOBOPHHTE YCAOBHA Ha ci)nHchomm HHCTPYMEHT.

ApyxectBoTO KAacH(HIIMPa (PIHAHCOBHTE AaKTHBH, ChOOPAa3HO [TOCAEABAINOTO HM OLEHABAHE B
KATErOpHH: ,,(PHHAHCOBHM aKTIBH, OLIEHABAHM IO AMOPTHM3MPaHa CTOHOCT®, ,,(DHMHAHCOBH aKTHBH,
OLIeHABAHM II0 CIIPABEAANBA CTOITHOCT Npe3 APy BCeOOXBATEH AOXOA“, MAM ,,(DIIHAHCOBH aKTHBH,
OLIEHMBAHH IO CIIPABEAAHBA CTOMHOCT IpeA INedaaba HAHM 3ary0a®, KakTO TOBA € YMECTHO, CBrAACHO
AOTOBODHHTE JCAOBHA IO MHCTPYMEHTHMTE M YCTAaHOBeHHTe Ol3Hec MoaeAn B ApyXecTBOTO, B
cvoterctBre ¢ MCOO 9. Kaacudnxaiuara e B 3aBUCHMOCT OT CBIIHOCTTA I IIPEAHA3HAYEHHETO HA
(prIHAHCOBHTE AKTUBH KbM AATaTa Ha TAXHOTO MPHAOOIBaHE.

Ipr obn4aiiHIITe MOKYNIKY M IPOA®KOH, (PHMHAHCOBHTE HHCTPYMEHTH Ce ITPH3HABAT I OTIIHCBAT Ha Da3a
,»AATa Ha cAeAKaTa™. ApyxKecTBOTO ITPHAATA METOAA ITOCAEAOBATEAHO 10 OTHOLIEHHE HA BCHYKIT CAEAKH C
(pHHAHCOBH aKTHBH IO BCAKA KATETOPHSA, KATO 33 LIEATA CA OMPEAEACHH ABE AOITBAHHMTEAHH KATETOPHH:
»»(PIHAHCOBH AKTHBH, ONPEAEAECHH KaTO OLIEHABAHM IO CIIPAaBEAAMBA CTOIHOCT rpe3 mewaAbata HMAM
3arybara®, OTAGAHO OT TE€3H, 32 KOHTO 3aABAMKHTEAHO Ce MPHAATa TO3H MMOAXOA, KaKTO H ,,IHBECTHIIMH B
KAIIITAAOBH HMHCTPYMEHTH, OLEHABAHHM IIO CIIPABEAANBA CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA,
OTHETEHI! Ype3 MPABO Ha M300P™, OTAGAHO OT Te3l1, KOHTO 3aABAXKHTEAHO Ce OLIEHABAT 10 TO3H MOAEA.

2.13.1.2. IInpBoHauasHO oneHABaHe

ITbpBOHAYAAHO BCHYKM (DHHAHCOBH AKTHBH, C II3KAIOYEHHE HA THPrOBCKHTE B3EMAHMNA, CE OLEHABAT ITO
TAXHATA CITPABEAAIIBA CTOITHOCT, ITAFOC IIPEKITE PA3XOAH IO TPAH3AKIIMATA, B CAyYail, 4e He Ce OTYMTAT
[0 CIIPAaBEAAHBA CTOITHOCT B Iedaabata M 3arybaTa, KOTaTO Ce INPH3HABAT ITbPBOHAYAAHO HETO OT
pasxoAHTE IO CAeAKaTa. TBbpProBckHMTe B3eMaHHA, KOMTO HE CbABPXKAT CBINECTBEH KOMIIOHEHT Ha
puHaHCHpaHe H 32 KOITO APYKeCTBOTO MpIAara MPaKTHYecKH HeaecbobpasHata mapka o MCPO 158
TOBa OTHOILEHHE, C€ OLIEHABAT IThPBOHAYAAHO IO CHOTBETHATA LIEHATA HA CAGAKATA, B ChOTBETCTBIE C
MC®O 15. 3a Bcrgkn ApyrH (QIHAHCOBH aKTHBIL, MPIAODHTH IPHU Ia3apHH YCAOBIA, ApYkeCcTBOTO
CBILO IIpHEMa 32 Hail-AOOPO AOKA3aTEACTBO OTHOCHO CITPABEAANBATA IM CTOHOCT, HPIH MbPBOHAYAAHO
[pH3HaBaHe, CbOTBETHATA LIEHa Ha CAeAKaTa. [Ipm pasamka MexAy ABeTe CTOMHOCTH, HHCTPYMEHTHTE C
KOTIIPAHH HEHH HMAH PEAEBAHTHH HabDAFOAAEMH AAHHH Ce€ OTYMTAT I10 CIIPaBEAABA CTOMHOCT, KaTo
Pa3sAMKATA AO LIEHATA HA CAEAKAaTa Ce IpH3HaBa B Mewanba HMAM 3aryba, a BbB BCHYKH OCTAHAAHM IT0
CIIPABEAAHBA CTOMHOCT, KOPHTHPaHA, 32 Ad C€ Pa3CPOYH PA3AHKATA, KOATO Ce IIPHM3HABA AO CTEITeHTa Ha
MpOMAHA B AaAeH (PakKTOp, KOITO OHXa B3eAH NIPEABMA YYACTHHIIMTE B [1a3apa.
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2.13.1.3. TlocaeaBallo olleHABAaHE U NPEACTABAHE

3a LeANTe Ha OCAEABALLOTO OLIEHABAHE M [IPEACTABAHE (PITHAHCOBIITE AKTHBII Ce KAACH(HIIIPAT B €AHA
OT CAGAHNTe TPH KaTeropHil: ,,(PIHAHCOBH AaKTMBI, OLIEHABAHN ITO AaMOPTH3HPaHa CTOITHOCT®,
,»(PIIHAHCOBII AKTHBII, OLIEHABAHII ITO CIPABEAAIIBA CTOITHOCT IIpe3 APYT BCEODXBATEH AOXOA®, HAI
»»(PHHAHCOBI AKTIBII, OLIEHABAHH ITO CIIPABEAAIBA CTOMHOCT ITpeA mevaaba 1AM 3aryba‘.

i. DHHAHCOBH AKTHBH II0 aMOPTH3HPAHA CTOHHOCT

Apy)KCCTBOTO OLIEHABA CbHHaHCOBI'ITC Cif AKTHBH ITO aMOPTH3HpaHa CTOﬁHOCT, KOrato Te C€ ABbpPXaT B
paMKIITE Ha Or3nHec MOAEA, YHATO OCHOBHATA LIEA € Ad CE c1>6npaT AOrOBOPDHHTE ITAPHYHII ITOTOLH, KOIITO
BKAKOYBAT IMAALAHIIA EAITHCTBEHO Ha TAABHIIIA IT AITXBa.

Tesu (t)IIHﬂHCOBH AKTHBII BKANOYBAT: ITADHYYHH CPEACTBA M MAPHIHHM E€KBIIBAACHTH, TBPTOBCKIT B3EMaHII,
B3E€MaHIIA MO ITPEAOCTABEHIT 3a€MII, B3EMaHII, HPIIAO6IITII, qpe3 Hecrii, ThProBCKIl B3€MaHIA M ApyTIHI
B3E€MaHIIA, TP KOHTO APYXKECTBOTO € CTaHAAO CTPaHA ITO AOTOBOD IMAII CITOpa3yMEHIE IT KOITO CA€ABA Ad
6’bAaT VPEACHH B HETHO MAPHMYHII CPEACTBA. Tazn KaTeropusa € ¢ HaIvI—C‘bI.L[eCI'BeH AAA 32 ci)Imchomrre
I*IHCTPY]\[CHTII Ha APY)KCCI'BOTO II 32 HETO KaTO LIAAO.

HOCACAB?U.L[OTO OHEHABAHE CE€ M3BDbPIIBA, ITO METOAQ HA ,,C(i)CKI'PIBHaTa AI’IXBH“, Hpes3 KOIMTO TIIPHXOANTE
OT AMXBH C€ H3YHCAABAT, KAaTO ecbexcrxmx—um‘r AITXBECH I'IPOLICHT Cce ITpHAara KbM 6pyrHaTa DaAaHCcOB2
CTOMHOCT Ha HHCTPYMEHTHTE. 3a 3aKyIIE€HII HMAH Cb3AAACHM aKTHBH, C ITbPBOHAYAAHA KpPEANMTHA
O6C3I_ICHK8. 11 TakMBa C HpI’I3HﬂTa BITOCACACTBHE KpCAHTHA O6CSLICHK2., ce IpHAara, CbOTBECTHO,

KOpHrHupaHNnAa 3a KPCAHTHI’I 321I'y6I’I C(t)CKI'HBeH AHMXBEH ITPOUEHT 1 C(i)CK'I'HBHIIH AHXBEH ITPOLEHT, HO ITO
AMOPTH3HpaHaTa CTOITHOCT Ha aKTIIBa.

3a HPOCPO‘ICHI’ITC TBPTOBCKH H APYTIH B3€MaHIIA AO 3 Mecella AHNXBM HE C€ HAaYHMCAABAT. ®HHAHCOBUTE
AKTHBH B Ta3M KATErOPHA CE ITOAAArAT Ha ITPETACA 32 O6C3I_ICHK’A KbM AaTaTa Ha BCCKH q)I'IHaHCOB OTYET Ha
APY)KCCTBOTO, K4aTO ITJPOMEHNTE C€ OTpa3fBaT B rieyanbara HAHK 3ary6aTa.

ii. DPHHAHCOBH AKTHBH OTYHTAHH II0 CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEODXBATEH A0X04

Apy')KCCTBOTO OILICHABA q)HHaHCOBI'ITC CH AKTHBH IIO CIIPABEAANBA cToitHOCT Ipe3 ApyT BceoDXBaTEH
AOXOA, KOIraTo Te Ce€ AbpPXAT B PAMKHTE Ha OusHec MOAECA, HHMATO LIEA € KAKTO C‘b6HpaHC Ha AOTOBOPHHTE

MAPITYHN ITOTOHH, CBbCTOALIN CE €AIHCTBCHO OT IMAAITAHHMA HAa TAABHHUIIN M AIIXBM, TaKa 1 npoAmKGa Ha
TE3N q)I’IHaHCOBII AKTHBII.

Apyxecrsoro npuaara uskaroueHnara B MCCPO 9 no oTHolleHMe HA KAITHTAAOBH HHCTPYMEHTIH, KOHTO
He Ca AbPKaHH 32 ThPIYBaHe, HO KOHTO IHa4e OHXa OIAM OLIEHABAHIH IO CIIPaBEAAHMBA CTOITHOCT rpes
neuanbata mam 3arybaTta, KaTO 3a KOHKPETHII ITHBECTHIHMI{ B TAKMBA MHCTPYMEHTH ITPABH HEOTMEHIIM
11300p, IPH NPH3HABAHETO HM, Aa OBAAT OT OTHHTAHH IO CITPABEAAITBA CTOHHOCT IIpes ApYT BceobxBaTeH
AoxoA. TakuBa PHMHAHCOBHM AKTHBH Ce NPEACTABAT B ITOACHHTEAHHTE IPHAOMKEHIA KbM (DHHAHCOBHA
OTHYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAXKIITEAHO Ce OLIEHABAT IO TO3II MOACA.

®uHAaHCOBHTE AKTHBM B Tasl KaTeI’OPIUI BKAKOYBAT. KAIIMTAAOBH HHCTPY]\ICHTH, ITPEACTABAABALIIIT
MAAIITHCTBEHH AAAOBE, KOIITO HE Ca ADPXaHHM 332 TbPIryBaHE H 3a KOMTO Apy)KeCTBOTO € HaIllpaBHAO

HEOTMEHMM II360p IpH TAXHOTO HPII3HaBaHe A2 Ceé OTYHTAT ITOCAEABAIIO ITO CIIPABEAAITBA CTOﬁHOCT,
ITpes ApyT BCceoOxBaTeH AOXOA.

HOCACABIIU_[OTO OLICHABAHE Ha Ta3l KAaTEropnA HHCTPYMEHTH CC H3BDbPIIBA ITO CIIPABEAANMBA C’rOﬁHOCT,
KATO ITPOMEHHTE C€ ITPH3HABAT B APYT BceoDXBaTeH AOXOA. CI’IpaBeAAII'BHTe CTOITHOCTH ce OITPEAEAAT B3
OCHOBA Ha KOTHPAaHHM IE€HI Ha aKTHBEH IT1a3ap, a KOrato HfAMa TaKbB Ha 0a3a TeXHHKII 32 OLIEHABAHE,
ODHMKHOBEHO aHAAHM3 Ha AIICKOHTHpaHHTE MapHYHH IMOTOLIH. HpII AIINICA HA KOTHMPAHHM HEHH OTHOCHO
KalTMTaAOBH HMHCTPYMEHTH, macncimunpaﬂn 3a OTHYHMTAHE IIO CIIPpAaBEAAIIBA CTOIHOCT mpes Apyr
BceobXBaTeH AOXOA, 32 OITPEAEAAHE Ha CI'IPaBCAAHBaTa IIM CTOMHOCT Ce ITOA3B2a LieHaTa Ha I'IPHAO6HB3HC,
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Korato ToBa e ymectHo cbraacHo MC®O 9, obikHOBEHO — AIINCBa aKTyaAHa ItH(OpMANIA 1/HAI ca
HAAHIIE [IIPOK OOXBAT BB3MOMKHHU OLIEHKII, IIPH ONTPEAEACHH ODCTOATEACTBA.

®I1HAHCOBHTE AKTHBI B Tasll KaTEropis, AbPRaHII C HEA, KaKTO C‘b6HPaHe Ha AOTOBOPHIITE nmapHYHH
MOTOLH, BKAFOYBAIIII €EAITHCTBCHO ITAAIIAHIIA HA TAABHIILIII I1 AIIXBII, TaKa 11 npoAa>K6a M, ITOAAEXKAT HaA
ITPETAEA 32 O6C3I_ICHK2 KbM BCECKIT (i)I'IHaHCOB OTYET Ha Apy)KeCTBOTO. Pazankitre ce MpH3HABAT B mmeyarba

HAHN 3ary6a, KaTO KOPEKTIHBDT 32 O6C3I_ICHKa Ce MIPEACTaBA B APYT BceoOXBaTeH AOXOA, Oes Ad C€ HaMaAfABA
crofiHocTTa Ha akTuBnTe B OTuera 32 Q)IiHaHCOBOTO CBbCTOAHIIEC.

iii. PHHAHCOBH AKTHBH IIO CHIPABEAAHBA CTOHHOCT IIPE3 1Me4aAbara nam 3arybara

APY)KCCTBOTO OLleHABA BCHYKII OCTAHAAI q)IIHaHCOBII AKTIHBH, PA3AIIYHIT OT TE3H, KOIITO Ca OITPpEAEAEHH
KaTO OLIeHABAHH I10 aMOPTH3IIpaHa CTOMHOCT HAH IO CITIpaBEAANBA CTOITHOCT HPCS ApyT BCeODXBATEH
AOXOA, ITO CITPABEAAITBA CTOITHOCT pes reyanbata 1 3ary6aTa.

B c,\y‘{af&, Ye Mo TO3M HAaYIIH C€ CeANMHMHHNpaAa HAHN HaMaAfABa 3HAYHTCAHO HECDOTBETCTBIIETO B
OLIEHABAHETO MAHM IPH3HABAHCTO Ha AAACH (t)I'IHaHCOB 4AKTHB, KO€TO on IIPOM3TEKAO OT HPI’ISH&B'AHC Ha
pe3yATaTI'I 1 ITPOMEHH BB3 OCHOBA Ha pa3sAYHI 6’&31’1, Apy’)KCCTBOTO MOXKE A2 ITPHAOKH H3KAIOYCHHMATA,
cbraacio MCPO 9 i I'IPH MIbPBOHAYTAAHO I'IPII3H'AB?1HC A2 HEOTMEHIIMO Aa OITPECACAM (t)I’IHaHCOB aKTIIB,
KaTO OLEHABAH ITO CIIPABEAAIIBA CTOITHOCT mnpes rneyaabata u 3ary6a, BKA. AOroBOpII 32 AOCTaBKa Ha
HC(t)I”IHaHCOBa ITO3MIIIA. TakiBa q)I’IHﬂHCOBII AKTHBII C€ ITPEACTABAT B MOACHHTEAHHTE IMPHAOXKEHIIA KbM

canchomm OTYEeT OTACAHO OT APYTHMTE HHCTPYMEHTII, 3a KOHTO 3aADAXKIHTEAHO Ce npnAara TO3H
TTOAXOA HA OLICHSIBAHE.

®OUHAHCOBUTE AaKTUBHM B TasH KaTeropma BKAIOYBAT: KallIITAAOBM M ADATOBII ITHCTPYMEHTH Ha
HPCAHPI’IHTI’IH EMIITCHTII, T"bPI'yBaHII Ha aKTHBEH na3ap.

DHUHAHCOBHTE aKTHBH B Ta3H KaTeropna ce HPCACT&BHT o CHPZBCAAHB’A croifHoct B OTuyera 32
(i)I’IHaHCOBOTO ChCTOAHIE, KATO I'IPOMCHHTC Ce IIPOMEHHTE CE HPIISHaBaT B rre4anda 1A 3'¢1I'y621.

iv. CbcraB HA (DHHAHCOBHTE AKTHBH

®OUHAHCOBHTE AKTHBIM Ha APYHKECTBOTO KbM Kpad Ha OTYETHHA TMEPHOA BKAIOYBAT:

napwn—m CPEACTBA M IIPEAOCTABCHH 3a€MH, B3€MaHMA ITO LECIHI], T"bPI'OBCKH H APYTH B3C€MaHIIA,
OMPEAEACHH KATO ,,cbm—xax—xconn AKTHBH, OTYIITAHH I1O amopnmnpax—m cToiftHocT"

2.13.1.4. OGesueHka Ha (PHHAHCOBH HHCTPYMEHTH

Apy®ecTBOTO M3YHCASBA M [IPH3HABA 3aryOM 32 OYAKBAHM KPEAMTHH 3aryOH I KPeAMTHH obesLieHKH 3a
(pIIHAHCOBM aKTIBH, OLEHABAHI IO AMOPTH3HMPaHAa CTOMHOCT, AKTHBM IO AOTOBOPH C KAHEHTIL
ApyxecTBoTO npH3HaBa KaTo mNevarba HMAn 3aryba oT obesleHka pasmepa Ha OYaKBAHUTE KPEAHTHII
3ary6u (OK3) nan obparHoro im npossaenire. OK3 ca HacToslaTa CTOIIHOCT Ha MAPITYHIIA HEAOCTHT 32
OYAKBAHMA CPOK Ha IHCTPYMEHTa, KOETO € DPAa3AMKATA MEXAY MapHYHHTE [OTOLIM, ABAXKIIMHM Ha
[PEANPUATHETO MO AOTOBOP M ITAPHYHITE ITOTOLM, KOHTO MNPEANPHATHETO OYaKBA A2 ITOAYHIL,
AHCKOHTHPAHII C ITbPBOHAYAAHHSA e(DEKTIBEH AMXBEH [TPOLIEHT, HEroBa MPHOAM3HTEAHA CTOITHOCT MAH C
TEKYLUMA AHMXBEH IIPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CITPAMO YCAOBHMATA H BHAA Ha HHCTPYMEHTa.
OvuakBaHHTe MapIYHI IOTOUM BKAIOWBAT M MAPHYHHTE IMOTOLHM, KOHTO IMPEANPUATHETO OYAKBA Ad

HOAYYH OT ODe3NeYeHHeTO HMAI B PE3yATAT Ha APYIHM KPEAMTHH MOAODpeHIsA, HepasaeAHa 4acT OT
AOToBOpA.

O6eBL[CHKaTa " 3ary61ne 1o q)I’IHaHCOBHTC HMHCTPYMEHTH C€ pasrAemAaT Ha TpHd €Tana — Ha ITbPpBHTE ABa
KaTO OYaKBAHH KPEAHTHII 32.I'y6II 3a 3ary6n, KOHMTO MOTAaT A2 BB3HIIKHAT B PE3YATAT Ha HEH3ITbAHEHIIE, a
Ha TPETHA KATO KPCAHTHa O663HCHK3 (331‘}76’&), BE€YEC Bb3 OCHOBA HAa AOKa3aTEACTBa 3a TOBa, B PE3YATAT Ha
ITOTEHUIIAAHO HAH Q)QKTI'I‘-ICCKO HENM3IIbAHEHHNE ITO0 HHCTPYMEHTHTE.
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QOuaxBaHIrre KPEAINTHII 3211'}’6[1 34 EKCITO3MHIIIHIH, 3a KOIITO HE€ € HAAIIIC 3HAYHUTCAHO ITOBIILICHIIE Ha
KPEAITHHA PICK CIIPAMO ITbPBOHAYAaAHOTO ITPH3HABaHE, CC€ ITPII3HABAT 34 KPEAHTHII 3211'}'6]1, KOHTO €
BB3MOMKHO Aa BB3HHKHAT B PE3yATAT HaA CBOIITIA 110 Hen3ITbAHEHIIE IIpe3 CAEABAILIIITE 12 Mecena. 3a
KPEANTHII EKCITO3IIIIIII, 32 KOITO € HaAIINe 3HAYHTEAHO [OBIIIIECHIIE Ha KPEAHTHHA DPHCK OT
II'bPBOHAYAAHOTO IIPII3HABAHE, OYAKBAHITE KPEAHUTHH 3211'}'6[1 C€ NPH3HABAT IO OTHOIICHIIC HA 3211'}'6[1,
KOITO € Bb3MO/KHO Ad Bb3HIIKHAT IIPe3 IIeAlA CPOK Ha HHCTPYMEHTA.

Kb AaTaTa Ha Beekn (PIHAHCOB OTYET APYHECTBOTO ONPEAeA AAAN KPEAITHIAT PHCK ITO (PITHAHCOBIITE
ITHCTPYMEHT C€ IPOMEHIIA 3HAYITEAHO CIPSAMO IThPBOHAYAAHOTO IIPII3HABAHE, KATO II3IIOA3BA IAAATA
pasyMHa II apIyMeHTHPaHa NHQOPMALIIIA, KOATO € AOCTBIIHA Oe3 N3BbpPIIBaHe HA H3AILIHI PA3XOAH IIAI
yenans. Tlpir Tasn ouenka, ApyXecTBOTO NPEpPasIAEHKAa Ch3AGACHNA BbTPEIUEH KPEAUTEH PefiTHHr Ha
ANDIHIIKA, ABIDKEHIIETO II/IIAIl IPECTPYKTYPHPAHIIATA 110 TO3II IAII APYTIH HHCTPYMEHTII Ha AABIKHIIKA,
KAKTO I ODEKTIBHII BBHIIHII (PAKTOPII, KOHTO, 110 ITpeleHKa Ha ApysecTBOTO, MOTaT Ad HMAT OTparkeHIIe
BBPXY B3EMAHIIATA HA IHANBIAYAAHO [IAII KOAGKTIIBHO HIIBO. B AoOI'bAHeHIIe ce NpeleHABa AAAI
CBILUIECTBYBA 3HAYITEAHO YBEAIIYEHIIE Ha KPEANTHIIA PIICK, KOTaTo ITAAINAHIIATA IIO AOTOBOpPa ca B
npocpodne Haa 30 AHIL

Apy}l\'eCTBOTO IIpreMa AaAeH CbIIHﬂHCOB HHCTPYMEHT 32 TAKbB B HEI3IIBAHECHIIC, KOTATO AOrOBODHITE
IIAQAMIAHHA Ca B ITPOCPOHIIE HAA 90 AnIL B OITPEACAECHII CAyHYall, 0621“16, AJACH canchon AKTIIB MOYE A2
C€ PasrA€rRAa KATO TAKDbB B HEN3IIbAHEHIIE, KOraToO BbTPEIIHA HAN BBbHIIHA IIH(bOpMﬂLIIIH ITPEAOCTaBA
ITHAHKAIHA, Y€ € MAaAKO BEPOATHO Apy}l\‘eCTBOTO Aa TTOAYHH ITbAHIA pasMeP Ha HEH3IADAKCHHTE CYMH ITO
AOroBoOpa, IIPEAIl Aa €€ B3E€MaT ITOA BHIIMAHIIE KAKBITO II Aa 6mao KPEAHTHH HOAO6PCHIIH, ADbpHaHII OT
nero. @HHAHCOBII AKTHBH Ce€ OTITHCBAT, KOTraTO HE€ CBILECTBYBa PA3yMHO O4aKBaHE 3a C'b6llp£lHC Ha
ITAPIYTHHTE ITOTOLI I10 AOTOBOpA.

ITo oTHOIUEHIIE HA THPrOBCKIITE B3eMaHIA, AKTIBITE II0 AOTOBOPIL, ITPOIBTIIYALIII OT CAGAKII B 0DxBara
Ha MCQPO 15, KOHTO He CBABPMAT CHILECTBEH KOMIIOHEHT Ha (PIIHAHCHPaHE I 32 KOITO Ce NPIIAATA
npakTHYeckn neaecbobpasHata mapka mo MC®O 15 B ToBa OTHOIeHIre, APYKecTBOTO IIpIAaara
OIIpoCTeH 1oAX0A, B cpotBercTsie ¢ MCPO 9, xato mprsHasa nmposnaus 3a 3aryba pb3 ocuosa Ha OK3
32 LIEAHA CPOK HAa HHCTPYMEHT4 KbM BCAKA OTYETHA AATa. 3a LEATA € I[PHAOKEHA PAKTHYECKI
neaecbobpasta aapka mo MCPO 9 11 e cp3paseHa MaTPIHIa HA IIPOBH3MHIITE, Ype3 KOATO CE H3UIICAABAT
OUAKBAHHTE KPEAIHTHII 3aryOil [0 THPTOBCKII B3EMaHIIA I AKTIBII ITO AOTOBOPII € KAIteHTH. BaemaniaTa ce
KATETOPH3IPAT IO IPOCPOHIE II C€ TPYIHPAT ITO BHA I KANEHTCKH CETMEHTII C PAa3AHYHH MOAGAI Ha
KPEAHTHII 3aryo1r.

3a II3XOAHII AAHHII OTHOCHO TbPIOBCKIITE B3€EMAaHIA AKTHBIITE ITI0 AOTOBOPH C KAIEHTII, APY)KCCTBOTO
H3IIOA3BA HATPYITAHIIA CH OIINT B obAacTra Ha KpeAHTHHTE 3211'}7611 ITO TaKHBa ITHCTPYMEHTH, 332 Aa OLICHII
OYAKBAHHTE KPEAIITHII 3ary6n. [Toassanirre IICTOPpHYECKII AAaHHII €4 324 ITIEPHOAH OT 3 a0 5 TOAHHII Ha3aA,
TPYIIHPaHII 11O BHAZ H CBOTBETHITE MOAEAM HAa KAMEHTCKH CErMEHTII, II KOPHIHPAHH C ITPOTHO3HH
cb;ucropn 32 ITKOHOMIIYI€CKATA CpeAa.

Tbpropckirte B3eMaHIIA II AKTHBIITE 110 AOTOBOPII € KAIIEHTH HE Ca AIIXBOHOCHII If ODHYAITHO ce ypeKaaT,
cpotBeTHO: MewAy 60 11 180 anm 11 mexmay 180 11 360 AHII ApyxecTBOTO CHIITa ARAGHO THPIOBCKO B3EMAHE HAIL
AKTHB [0 AOTOBOP C KATICHT 32 TAKIBA B HEII3ITbAHEHIIE, KOTATO Ca B IPOCPOUIe, ChOTBETHO: Haa 360 aHIr 11 Haa 540
aHIL B ompeaeaeHIr cay4air, obade, AAACHO B3eMaHE HAII AKTIB II0 AOTOBOP MOME A2 Ce PA3TAEKAAT KaTO
TAKIIBA B HEH3ITbAHEHIlE, KOTATO BBTPEIIHA HAIl BbHINHA NHQOPMALIA IIPEAOCTABA IHAIKALUIA, Ue €
MAAKO BepOATHO ApPYKECTBOTO A2 HOAVHII ITBAHIUA PasMep HA AOTOBOPHITe Cymil. B aompameHre
Apy#ecTBOTO B3eMa HPEABIIA LIAAATA Pa3yMHa I apIYMEHTIIPaHa IH(OPMALIIL, KOATO € AOCThIIHA Oes
I3BBPIUBAHE HAa I3AIIIHII PasXOAN IIAI VCHAIIA, C KOETO Aa C€ EANMIIHIPA Bb3MOMKHOCTTA 32
HEAOCTOBEPHO ITPEACTABAHE HA KPEANTHIIA PIICK HAa ITHAIBIIAYAAHO I KOAEKTIIBHO HIIBO.

[To oTHOLIEHIIE Ha MaPIYHIITE CPEACTBA B pasnaawmateaHi cMeTk ,,CyoasH-for A33A onpeaeas OK3
32 Gasa Ha nyOAIKyBaHIrTe OMNIUIAAHII BBHIUHI KPEAUTHH peiiTuHri Ha  (IIHAHCOBITE
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HHCTHTYUHH, aHAAOTIYMHO II B CHOTBETCTBIIC C O6I_L[IIH MOAEA 324 0663U6HK21 Ha q)IIHaHCOBII AKTIIBII,
CIIpsAMO ITPOMEHHTE B KPCAHTHI’IH pIICK 10 MHCTPYMEHTHTE.

2.13.1.5. OrnuceaHe, neuasdbu u 3aryon

DifHAHCOBITE AKTIBH C€ OTIIMCBAT, KOTATO IIpABaT4 34 ITOAyYIaBaHEC HA MAPHYHIT ITOTOMIT €A HM3TEKAH ITAII
KOraTo ca OnaAn IIPEXBDBPAEHH, KATO Apy)KCCTBOTO € IMIPEXBBPAIIAO B 3HAYHTEAHA CTEIIEH BCHYKH ITOA3H I
PIICKOBE, CBBP3aHH CbC cobcrBeHOCT ra, 3a KOETO Ce€ ITpaBM OLEHKA.

KoraTto Apy)KCCTBOTO 3arasn IipaBaTa 3a ITOAYYaBaHE HA ITApHYHITE ITOTOLH OT CbHHaHCOBI'IH AKTHB, HO
moenMe 3aADb/AKEHIIE 34 TTAAIIIAHEC Ha HaPII‘IHI'ITC IIOTOLUII bes CBhHICCTBCHO 3AKbCHEHIIC KDbM Kpaf&x-m
MOAYYATEAIT, q)IIHaHCOBIIﬂT AKTHB C€ OTIIIICBA, HPII YCAOBHE, [€ Apy)KCCTBOTO HAMaAa 3aADbAOKEHIIE Aad
IIAAQTII Ha Kpaf'mn're ITIOAYYATEALL, bes Aa Cca C‘b6paHII €KBIIBAAEHTHHTE CYMII IT HE MOXKE Aa CE PZ3HOPC)KAa
(o H’prOHﬂ‘Ia,\HIIH AKTHB, OCBC€H KaTO obesreveHIie B TAXHA ITOA3A [0 TOBA 3aADbOKEHIIE.

Koraro Apy)KCCTBOTO HHTO IIPpE€XBBPAHM, HIITO 3aIla3M IO CbIIECTBO BCIHYKI pIICKOBC I TIOA3H OT
coOCTBEHOCTTA BBPXY q)HHaHCOB AKTHB, IIPEHECHABA AAAI € 34ITA3CH KOHTPOADT BbPXY HETO. B c.\yt{aﬁ, e
KOHTPOADT HE € 3alla3€H, aKTHBDT CE€ OTIIHMCBA M C€ ITPM3HABAT BCAKAKBII mpaBa I 3aADAKEHHMA, KOHTO Ca
Cb3AAACHHM IAHM 34IMa3€HI IIpH IPEXBDPAAHETO, AKO KOHTPOADT € 3alla3€H, CbIIHaHCOBIIHT AKTIIB C€
MpH3HaBa AO CTCIICHTA Ha HpOA’bA)KaBaI.L[OTO ydacTie.

PesyAtaTsT OT OTNMMCBAHETO Ha (PMHAHCOB AKTMB, MPEACTABASBAIIL DPABAMKATA MEXAY IOAYYEHOTO
BB3HATPAKAEHIE I 0AAAHCOBATA My CTOITHOCT KbM AATaTa HA OTIIMCBAHE, Ce MPH3HABA HETHO B reuanbaTa
HAH 3arybata B cratia PuHancosn npuxoan/pasxoan B OTdeTa 3a AOXOAHTE.

2.13.2. @HHAHCOBH IIACHBH
2.13.2.1. IlpusunaBane u KaacupuKanus

APY)KCCI'BOTO MpH3HaBa q)I{HaHCOB ITaciB B CBOHTE q)I{HaHCOBII OTYETII, KOraTo CTaHE€ CTpaHa IIO
AOrOBOPHIITE YCAOBHA HA q)IIHﬂHCOBH}I HHCTPYMEHT.

ApyxecrsoTo KaacupHUMpa (PHMHAHCOBHTE IIACHBI, ChOOPA3HO ITOCAEABAIIOTO MM OLEHABaHE B
CAGAHHTE KaTeropHm: ,,(pMHAHCOBH ITaCHMBH, OLIEHABAHH BIIOCAEACTBHE IO AMOPTH3MpPaHa CTOIHOCT,
,»AOTOBOPH 32 (PIIHAHCOBA rapaHuya”, ,,(PHHAHCOBH ITACHBII, OLEHABAHH IIO CITPABEAAHBA CTOIHOCT ITpe3
nmeyanba nAn 3arybaTa®, ,,TacHBH, B Pe3yATAT Ha OTINICBaHe Ha (PIHAHCOB AKTHB, KOETO HE OTTOBapsf Ha
JCAOBHATA HAH IIPH ITOAXOAQ Ha IPOABAXKABALIO yYACTHE™ M ,,AHTAKMMEHTH 32 OTIYCKAHE KPEAHT C
ANXBEH IPOLIEHT ITOA ITa3apHus‘.

2.13.2.2. IInpBoHauasHO OlleHABaHE

H’prOHa‘-{a;\HO BCHYKIT (t)HHaHCOBII MacHBH C€ OLIEHABAT ITO TAXHATa CIIPABEAAIIBA CTOf;IHOCT, HETHO OT
IIPEKHTE Pa3X0AH ITO TPaH3aKIIATA, B c.-\yqaf&, Y€ HE C€ OTHMTAT IO CIIPABEAAIBA CTOITHOCT B rieyanbata
H 3ary6aTa, KOraTto ce ITpHM3HaBaT ITbPBOHAYaAHO ITO HEA. 3a BcHYKH q)HHaHCOBI’I IIacCIiBH, I'IpPIAO6HTI'I
IpH ITa3apHN YCAOBIIA, APY)KCCI'BOTO mprena 3a Haﬁ-AO6pO AOKa3aTEACTBO OTHOCHO CITPABEAAMBATA M
CTOﬁHOCT, I'IPII IIbPBOHAYAAHO MMPH3HABAHE, CbOTBETHATA LI€HA Ha CACAKaTa. HpM pa&\nxa MEXKAY ABETE
C’I‘OﬁHOCTII, HHCTPYMEHTHTC C KOTHPAHH HCHI HHAM PEAEBAHTHH Ha6A}OAaeMH AAHHII €€ OTYHTAT IIO
CITPABEAAITBA CTOFIHOCT, KaTO pa3sAMKaTa AO L€HATa Ha CACAKaATa CE€ ITpPHM3HaBa B neyanda uAn 3ary6a, 4 BbB
BCHYKH OCTAaHaAI IIO CHPaBCAAHBa CTOFIHOCT, KOpHrupaHa, 32 Aa Ce€ pPa3Cpoul pa3AHKaTa, KOATO C€
MpH3HaBA AO CTEIICHTA Ha MMPOMAHA B AAAEH (balcrop, KOHTO OI1xa B3aeAll MPEABIA YIACTHIIIIHMTE B mnasapa.

2.13.2.3. ITocaeapalio oueHABaHEe

3a LEAHTE Ha ITOCACABALIOTO OLEHABAHE IT TPEACTABAHE cbm—xancomrre ITaCHUBII CEC macmbrmnpa‘r B €AHA
OT CACAHHTE IICT KaTCI'OPI'IIlZ ,,CPI'IH'AHCOBPI IMACHBH, OHLECHABAHHN BITOCAEACTBIIE TIIO aMOPTH3HPaHa
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cTOiTHOCT®, ,,AOroBOpIf 32 (PHMHAHCOBA TAPAHIUIA®, ,,(PITHAHCOBI ITACHBII, OLEHABAHII IO CIIPABEAAIIBA
CTOIHOCT mpe3 mevyanba HAn 3arybara®, ,,1aCHBH, B PE3YATAT Ha OTIHCBAHE HA (PMHAHCOB AKTIB, KOETO
He OTIroBaps HA YCAOBHATA MAI IIPH ITOAXOAA Ha IPOABAXKABAIIO YYACTHE N ,,AHTAMIMEHTH 32
OTITYCKAHE KPEANT C AUXBEH IIPOLIEHT MTOA Ia3apHIIA,

I. DHHAHCOBH MACHBH IT0 AMOPTH3HPAaHA CTOHHOCT

ApyxecTBoTO OLeHABA (PMHAHCOBHTE MACHBH IIO AMOPTH3HpaHa CTOHHOCT, KOraTO Te He IOMaAaT
33ABAKHTEAHO B 0OXBaTa Ha HAKOA OT APyrHTe Kateropui, B chotBercTie ¢ MCOO 9, kakTo 1 korato
ApyxecTBOTO He IMPHAAra M3KAIOYEHHETO, C KOETO HEOTMEHIIMO Ad ONPEAEAH (PMHAHCOB ITACHB IPH
ITbPBOHAYAAHO IPH3HABAHE KATO OLIEHABAH ITO CIIPABEAAMBA CTOITHOCT Ipe3 ne4aabaTa u 3arybata, ripu
oIpeAeA€HHTe 3a TOBa ycAoBI, cbraacao MCPO 9.

KRTCFOPIIH ,,q)l'IHﬂHCOBII ITaCHBI1, OTHNITAHH ITO aAMOPTH3IpyeMa CTOITHOCT BKAIOUBA TIOAYYE€HH 3aenIl,
TbProBCKHM 3aABAKEHHSA 1 APYTH 3aADbANKEHHA, IIPH KOHMTO APYKECTBOTO € CTaHAaAO CTpaHa IT0 AOTrOBOp
IIAIM1 CITOpPA3yMEHIIE IT KOMTO CACABA Aad 6’1:A3T YPE€AEHH B HETHO MapH<HI CPEACTBA. Tasu KaTeropus ¢ ¢
HAIT-CBIIECTBEH AfA 32 CbHHaHCOBHTC HMHCTPYMEHTH Ha Apy)KCCl'BOTO H 32 HEroO KaTo LIAAO.

HOCACABaI_L[OTO OHECHABAHE C¢€ II3B’bPLUBa, 10 METOAQA HaA ,,C(i)eK'I'HBH’dTa AIXBa“, AMOpTHSHp'AHaTa
CTOITHOCT Ce HM3YHCAABA KATO C€ B3eMAT ITOA BHHMMAHIE KAKBHTO M Ad 61AO OTOMBH HMAH NpeEMHHN ITPH

I'IpHAO6HBaHeTO, KAKTO M TaKCH ITAHM Pa3XOAIl, KOHTO IIPEACTABAABAT HeEpa3AeAHa HacT OT e(t)el(I'IIBHIIH
AIMXBEH ITPOLIEHT.

Ii. AoroBopH 3a pHHAHCOBA rapaHIHA

Apy)xechOTo OLICHABA q)IIHaHCOBHTC MACHBHM K4aTO AOrOBODII 3a q)IIHaHCOBa rapaHiisa, KOrato Te
OTTOBAPAT Ha YCAOBIATA 32 TOB4, 4 HMMCHHO! KOraTto APY)KCCTBOTO € ITOEAO 32ADbAXKEHHE Aa H3BDBPIIBA

TMMAALIAHWUA 10 AAACH Ci)I'IHaHCOB HHCTPYMEHT €AHMHCTBEHO B Cquaﬁ Ha HEH3IIbAHEHHE OT C’I’PaHa Ha
AADXKHHKA B CbOTBETCTBHE C YCAOBHATA I10 rapaHTHPaHNA HHCTPYMEHT.

KaTeropmx »»AOTOBOPH 32 q)I’IHaHCOBa rapaHmm“ BKAROYBA: IMOAITHMCAHHN TrapaHIMOHHI CIIoOpa3ymMeHHs C
HaHKH Mo KpE€AHTH, OTITYCHATH HA CB’bP3aHI’I AHNIA, aBAAMPAHHM 3aITHCH Ha 3aITI0BCA.

TTocaeaparo, AoroBopuTe 3a (PIIHAHCOBA TAPAHUMA Ce OLIEHABAT IO ITO-BHCOKATa OT CTOMHOCTTA Ha
KOpPeKTIBa 3a 3arybI1, ONpeAeA€Ha AHAAOTMYHO Ha (DIHAHCOB AKTHB, OTYMTAH IO AMOPTH3MPaHa
croiiHocT, B cbotBerctBHe ¢ pasaer 2.13.1.4 OGesueHka Ha (PHHAHCOBH ITHCTPYMEHTH HAH
ITBPBOHAYAAHO INPM3HATATA CTOMHOCT HAMAaA€HA, KOraTO € YMECTHO, C KyMyAaTHBHATa CTOHHOCT Ha
MPUXOAHTe, TpH3HaTH B cboTBeTcTBre ¢ MCPO 15.

iii. PHHAHCOBH IIACHBH, OLICHABAHH IT0 CIIPABEAAHBA CTOHHOCT, IIpe3 Hedarbara Han
3arybara

ODIHAHCOBIITe MACHBI 10 CITPABEAAHMBA CTOITHOCT B IeuaAbara nan 3arybaTa BKAIOUBAT (DHMHAHCOBII
MACHBH, ABPXKaHII 33 TBPIOBHA, 1 (PITHAHCOBII ITACHBI, OMPEAEAEHII ITPH ITbPBOHAYAAHOTO IPH3HABAHE
KATO TAKIBA I1O CIIPABEAAMBA CTOMHOCT B mewaabata mAmM 3arybata. OuHaHCOBHMTE MacHBH Cce
KAACH(PHIIPAT KATO ABPXAHI 32 TBPIOBIA, aKO Ca IPHAOOGHTH C LeA ITOBTOPHA IMOKyNKa B GAn3ko
Obacite. PIHAHCOBM IIACHBH, OIPEAEAEHH IpIf ITbPBOHAYAAHO IMPHM3HABAHE KATO TAKIBA IO
CIIPaBeAAIIBA CTOMHOCT B meuaabarta mAM 3arybara, ce ONPEAGAAT KAaTO TaKIBa KbM AaTaTa Ha
ITbPBOHAYAAHO [IPHU3HABAHE, CAMO KO Ca M3ITbAHeHH kprTepuiTe Ha MC®O 9.
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iv. ITacHBH, B pe3yATar Ha OTIIHCBAHE HA (PHHAHCOB aKTHB, KOETO HE OTTOBAPA HA YCAOBHATA
HAH IIPH ITOAX0AQ HA IIPOABAKABAINO yIACTHE

Apy')'KCCTBOTO OTYIITa CbIIHaHCOBI'I ITacHBII B Ta3Il KaTEropiisd, KOraTo AaA€HO INIpEXBBbPAAHE HA (i)I’IHaHCOB
AKTIIB HE BOAII AO OTIIIICBAHE, A KOTAaTO HHMTO ITPEXBDBPASA, HIITO 3al1a3Ba 11O CbHICCTBO BCIYKII PHICKOBE
I H3TOAIHI OT cobcTBeHOCTTA I € ITPHAOMEH ITOAXOADT 32 MPOADANKABALILO ydacTie.

APY)KCCI'BOTO OLECHABA CbIIHaHCOBI’ITC maciiBM B Tasr KaTeropusa I10 CTOfHOCTTA Ha MMOAYYE€HOTO
BBb3HATPAXKAEHIIE, KOIaTO q)I’IHaHCOBIIHT AKTIIB HE€ € OTIIIICaH II IIO a:uop‘nmnpaHaTa, HAIT CITPABEAAIIBA
CTOITHOCT Ha npaBaTa H 3aADAKEHHATA, CIIPAMO TOBa KaK C€ OLICHABA q)IIHﬂHCOBI'IHT AKTIIB C
IIPOADANKABALIIO YIACTHE, KOTATO TO3H ITOAXOA € ITPHAOXKEH.

v. AHT2>KHMEHTH 33 OTIIyCKAHE HA KPEAHTH C AHXBEH NPOLEHT II0A Ma3apHHA

Apy)KeCTBOTO OLICHABA Cl)I’IHaHCOBIITC MAaCHBII KaTO AHTAKIIMEHTII 3a OTHyCKaHE€ KPEAHT C AMXBEH
ITPOLEHT ITOA ITa3apHNA, KOraTto Te OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Aa € TTOEAO AHTAKIIMCHT 32 TAKbB

HHCTPpYMEHT.

[TocaeABalllo, AHTAKIMMEHTI 32 OTIIYCKAHE KPEAMT C AITXBEH ITPOLIEHT ITOA ITa3aPHHA CE OLIEHABAT 10 I10-
BHCOKATa OT CTOHHOCTTA Ha KOPEKTHBA 32 3aryDI1, OlIpeAeAeHa aHAAOTITYHO Ha (PHMHAHCOB AKTUB, OTYHTAH
[0 aMOPTH3HPaHA CTOIIHOCT, B chboTBeTCTBIIE C passea 2.13.1.4. Obesuenka Ha IIHAHCOBI HHCTPYMEHTH
HAH ITbPBOHAYAAHO NPH3HATATA CTOMHOCT HAMAAEHA, KOIATO € YMECTHO, C KYMYA2THBHATA CTOMHOCT Ha
IPHXOAHTE, NpH3HaTH B choTeeTcTBe ¢ MCOO 15.

vi. CbcraB Ha ¢pHHAHCOBHTE IHACHBH

®OHUHAHCOBHTE MACHBH HA APYKECTBOTO KbM Kpas Ha OTHETHNA IIEPITOA BKAIOYBAT:

- MMOAYYEHIT 3a€MI, TPPTOBCKI 1 APyTI’I 3AADANKEHNA OTUHTAHIT ITO AMOPTH3HPaHa CTOITHOCT

2.13.2.4. Ornuceane, meyasdbu u 3aryon

®OHHAHCOB MacHB ce OTIIHMCBA, KOraTo 3aABAXKECHHETO 6’bAe ITOraceHO, HMAH HPCKPHTCHO, HAM H3TeYeE.
Korarto ChIUECTBYBALIL q)HHaHCOB macus 6’bAC 3aME€HEH C APYT OT CBhLIHA KPCAI’ITOAaTCA pH CbBBPIIEHO
Pa3sAMYHHM YCAOBHNA, HAM YCAOBHATA Ha CbhINECTBYBAILL r1acus 6’bAaT ChIIECTBEHO ITPOMEHCHH, Ta3H

pa3MsAHA HAH MOAI-XCbI’IKaI_IH}I Ce TpeTHpa KaTO OTIMHCBAHE Ha ITbPBOHAYAAHHA ITACHB H npr3HaBaHE Ha
HOB.

Pasankarta Mexay OaraHCOBaTa CTOIHOCT Ha (PHHAHCOB MMACHB, KOITO € OIA ypeAeH HAH NpPeXBbPAEH Ha

Apyl"O AITIIE, M MTAATEHOTO Bb3HATIPAXKACHIIE, BKAIOYHTEAHO BCAKAKBH Hpeﬂ’pr\CHI’I HETIAPHYHN aKTHBH
HAH ITOETH NMaCHBH, C€ IIPH3HaBa B revyaAbata MAI 3’:11"}7621'1"‘1.

2.14. Tlapuanm cpeAacTBa

Hapxmmrre CPCACl'Ba BKAFOYBAT ITAPDHYHII CPEACTBA B 6p0ﬁ " 663Cp0‘~IHI’I AEITO3HUTH, ChOTBETHO B A€BA H
BBB BAAYTA.

I—Iapnqmrre €KBIIBAAEHTIT Ca KPaTKOCpO‘-IHH, BHCOKOAHMKBHAHI MHBECTHIIII, KONTO Ca A€ECHO o6p”bu_(aemn
B KOHKPETHH IMapIHH CyMH 1 CbA’bP)KaT HE3HAYTHTEACH PHCK OT npowma B CTOITHOCTTa HM.

2.15. Kanuraa n pe3epeu

CobcrBeHnaT KarmuTas Ha APyKeCTBOTO ce CbCTON OT (PHHAHCOB PE3YATAT.
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2.15.1, DHHAaHCOB pe3yArar

OHHAHCOBHAT PE3YATAT BKAIOYBA Ha"[pynann meuaAbn u 32.I"y6ll OT ITIPEAXOAHH TOAMHI, 334 YHATO CMETKA
C€ OTpa3fiBaT KOPEKLIIII HA IPEUIKIL, ITPOMEHII B CY€TOBOAHA ITOAIITHKA IAII IIpH mpemMIiHaBaHe KbM HOB
CUYETOBOAEH CTAHAAPT, KOIaTO TOBA € H3PMYHO Pa3pEIIE€HO, KAKTO II rieqanba ran 3ary6a 3a reprioAa.

2.16. IIpuxoau, Apyru AOX0OAM, (PMHAHCOBH IPUXOAHN

Apy)KCCTBOTO PA3rA€KAd H ITPEACTABA ITOAYHCHHTE BB3HATPAXKACHIA OT KAMEHTII 1 ADYTH CACAKIT B TPH
HAMPABACHIIA, KaTO ITPHXOAIl Bb3HHKHAAHM B XOAa Ha obnuaiinaTta AefTHOCT (I'IPHXOAI’I IT0 AOTOBODII C
K.AIICHTH), KaTO APYTII AOXOAIl, Bb3HIKHAAII OT ACﬁHOCTII, I3BBbH OCHOBHAT4, HETO OT CBDBHP3AHHTC
pasxoar, M KaToO CbHHaHCOBH MPIXOAH, BB3HHKHAAI BB BPpB3Ka C Cl)HH'AHCOBH HHCTPpYMEHTII I

HHBECTIILHII, HETO OT PAa3XOANTE IO CAEAKIITE, KOraTo TOBa Ce I3MCKBA OT IIPIAOKIIMATA CYETOBOAHZ
6a3a.

APY)KCCTBOTO OTHIITA AOTOBOP C KAHEHT CaMO, aKO: TOI1 e OAO6PCH OT CTpaHHTE, npaBaTa Ha CTpaHIITE ITO
OTHOIIEHIIE Ha CTOKHTE M YCAyrHTE€, KOHTO C€ HPCXB’prﬂT, KAKTO YCAOBHATA 33 [IIAallaHE, ca

I’IACHTI’I(i)I’II_IHpaHI’I, AOTOBOPBT € C TbProBCKa CBIIHOCT M HMa BEPOATHOCT APY)KCCTBOTO Aa ITOAYYIH
BB3HATPAKACHHETO, HA KOETO TO OYaKBa Aa IMa ITPaBO.

2.16.1. ITpHXOAH 110 AOTrOBOPH C KAHEHTH

Apy)KCCTBOTO OTYHTa BDb3HATPAKACHHATA, KATO IIPHXOAHM OT AOTOBOPpH € KAMEHTH, CaMO aKoO
KOHTPAr€HTHT IO AOTOBOpA € KAMEHT — T.€. CTpaHa, KOATO € CKAFOHIIAQ AOTIOBOp C Apy)KCCTBOTO, 3a Aad
MOAYYH CTOKH HAHM YCAYTH, KOHTO Ca ITPEAMET Ha ob1yaiiHaTa My Aef:IHOCT, B 3aMfAHA HA Bb3HATPAXKAEHIIE.

O6nuaiinata AefiHOCT Ha ApPyKeCTBOTO € CBbp3aHa CbC: CTPOHMTEACTBO Ha ITOA3EMHH M HAA3EMHH
PEACOBH M'BTHILA.

2.16.1.1. HMaentudpunupane Ha AOTOBOP

I. CrpoHTeAHH AOTrOBOpH

CTpONTEAHHTE YCAYTH IO M3IPOKAAHE, PEMOHT I PEKOHCTPYKIUHNA Ha MH(PPACTPYKTYPHH M APYTH ODeKTH
ce M3ITbAHSABAT 110 aKTHBH, KOHTO He ca COOCTBEHOCT Ha APYKECTBOTO, TO HAMA KOHTPOA BBPXY TAX II Te
He MOTaT A2 OBbAAT M3MIOA3BAHI aATEPHATHBHO OT Hero. CTOKHMTE M JCAYTHTE IO TAKHBA AOTOBOPH ce
NPOA2BAT 32€AHO, KaTO OOIYAiHO CbCTABAABAT €AHO OOeINAHHME KbM KAMEHTA, CbOTBETHO EAHO
33ABAKEHIIE 32 H3ITBAHEHIIE, KOMTO He Ce M3ITbAHABAT EAHOKPATHO H IIPOABAXKABAT IIPE3 ITOBEYE OT EAHH
otdereH neproA. CTPOITeAHIITe AOTOBOPH Ca C Hail-ChIIECTBEHO 3HaYeHHe 32 (PMHAHCOBMA OTYET I
ApyxecTBOTO KaTo LIAAO.

i, ITpoAa>k6mH Ha HPOAYKIIHA, CTOKH H YCAYTH

[IpoaakOHTe HA MPOAYKIIIA, CTOKH II JCAYTH, C€ H3BLPINBAT OTAEGAHO, KATO €AHH OT TAX HE 3aMEHSAT,
MPOMEHAT IAH aAAITHPAT APYTH OT TAX. APyKecTBOTO MPEXBbPAA KOHTPOAA M KAMEHTHTE MOTAaT Aa CE
BDB3ITOA3BAT OT ITOAYYEHHTE CTOKH II YCAYTIH, KATO TH M3ITOA3BAT, MOTPEOABAT HAH MpoAaBaT. [Ipn Hako
PAMKOBII AOTOBOPH 32 AOCTAaBKH — YCAJTH C MEXaHM3aLMA N TPaHCIIOPT, CTOKHTE M YCAYTHTE ce
MPEXBBPAAT B CEPIA M KOHTPOABT C€ IPEXBBPAS C TEYEHHE Ha BPEMETO, KaTO KAHEHTHTE EAHOBPEMEHHO
MIOAY4Y4BaT M IIOTPEDABAT ITOA3NTE OT AeiTHOCTTA HA ApyXecTBOTO.
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2.16.1.2. HMaenmucpuumpaHe Ha 3aAbAYKEHHUA 32 N3ITbAHEHHE

I. CTpOHTEAHH AOTOBOPH

B AOrOBOpHTE 324 CTPONIITEACTBO Ca IMOCOYEHII CTOKHTE If YCAYTHTE, O6CI.LI'AHI'I Ha KAIMEHTA, KaTO Ha Ta3I1
Oasa APY)KCCTBOTO xmex—n’nci)nunpa 11 OuleHsABa 32ADbAKEHIIETO 32 H3IITbAHEHHE IIO0 AOroBOpa. B
HM3ITbAHEHIIE€ Ha TE31 AOTOBOPH II B PE3YATAT HA ACﬁHOCITa CE Cb3AaBa II/H;\H HOAO6pﬂBaT AKTIIBI, KOIITO
C€ KOHTPOAIIPAT OT KAINCHTHTE, B XOAd HA pa60TaTa o Ttax. B Tasu BPB3Ka, ITO TE3I1 AOTOBOPII C KAIICHTII,
APY)KCCI'BOTO IIACHTIIq)HI_IHpa 3aADBAXKEHIIA 3a H3IITbAHEHIE, yAOB,\CTBOpKBaHI’I C T€Ye€HHE Ha BPEMETO,

CbOTBETHO IPH3HABA ITPHXOAIITE, HA KOHTO CHITa, Y€ IIMa IIpaBo, ITO BE€YE€ YAOBAECTBOPEHIITE 3aADAKEHIIA
C TeYEHIIE Ha BPEMETO.

1. Ilposa>kbH Ha IPOAYKIIHA, CTOKH H YCAYTH

Hpﬂ HpOAa)K6I'ITe, MpH KONTO IIPOAYKIIMATA, CTOKHTE H YCAYIHTE CE ITOAYYABAT OT KAIIEHTIITE II C€
I13[TOA3BAT, I'IOTpe6}IBilT HAIT IIPOAABAT OT THAX, CE I’IACHTII(i)I’ILII’IPaT OTAEAHH 3aADBAXKEHHMA 32 H3ITbAHEHIIE,
KOITO Ca Ppa3rpaHHMIIMH OT APYTII. Te ce H3MBAHABAT KbM OHPCAC_-\CH MOMEHT BBB BPEMETO, 3a KOETO CE
MPpH3HABAT IIPITIXOAH, B pasmep, B KOITTO APY)KCCTBOTO mpHemMa, € MMa IIPaBo. lel HpOAa)K6I’I Ha CTOKI1I
II YCAYTIH ITO PAMKOBH CITOPa3yMEHHMA KOHTPOADBT BBPXY TAX Ce€ HpeXB’bPAH C T€YEHIIE HAa BPEMETO, KaTO TE
Ca 4acCT OT €AHO HMAHM ITOBEYE 3aADAKEHIMA 32 HM3I'bAHEHHE, YAOBAETBOPABAHO C TEHCHNEC Ha BPEMETO.

3aABAKEHHATA 32 YAOBAETBOPABAHH C TEYEHHME BPEMETO Ce OTYHMTAT AHAAOTHYHO HA CTPOMTEAHHTE
AOTOBOPI.

2.16.1.3. Liena Ha caeAKaTa — ONPeAEAAHE U Pa3lpeACAdHE

1. CTpoHTeAHH AOrOBOpH

L[eHaTa Ha CAEAKATa € CyMaTa Ha B’b3HaI’pa)KACHIICTO, Ha KOE€TO Apy)KCCl'BOTO OYaKBa Aa MMa ITPABO, B
3aMsAHA Ha I'IpeXB’bp;‘\CHIITC CTOKM H YCAYTH, KOHTO obuyaifHO ca YacT oT €AHO 3aABMAKCHHE 32
HM3ITbAHECHHE. B%sx—xarpa)KAemm-ra IT10 CTPOMTEAHHTE AOTOBOPII Ca (bmccupaﬂn, KaTO MOraT Aa IpeTbpHAT
IMpOMEHH B pCSyATaT Ha ITPOMEHH B II€HaTa I’I/I'IAPI obxBaTa Ha Aorosopa.

Hpox\mna'ra B AOTOBOpa C€ OTHIITA KATO OTA€AEH AOTOBOP, KOraTo obxBaTBT 11 LICHATa My Ce pasmrHpsaBat
HOBIM CTOKII M YCAYTH, KOHTO MOTIaT Aa C€ ITOA3BaT OTACAHO OT KAHMEHTA. O6nuaiino oOXBaTHT Ha
AOTOBOpa MOXE Aa C€ Pa3MIMPH CbC CTOKHM M YCAYTH, KOHMTO HC Ca OTAEAHHM H ca YaCT OT €AHO H/IL‘\H
CBILIOTO 32aAB/AKEHHE 32 H3IIbAHEHHE, KATO KyMYAATHBHIMAT e(belcr BBPXY ILI€HAaTa Ha CACAKATA H
H3MEPBAHETO Ha HaHpeA’bKa ce l'IPHSHaBa TEKYIIIO KbM AaTaTa Ha H3MEHEHIIETO.

i, ITposa>kbm Ha IPOAYKIIHA, CTOKH H YCAYTH

L[eHaTa Ha CAC€AKaTa, ITpM HPOAa}K6II Ha ITPOAYKIIHA, CTOKH H YCAYTH, € CyMaTa Ha BB3HATPAXKAECHHETO, HA
KOETO Apy')KCCTBOTO OYaKBa Aa IIMa HPZBO, B 3amAHa Ha TAx. CTOKHTE U YCAYTHMTE CE IMTPOAABAT OTACAHO
I’I/HAH B CCPHH, CBOTBETHO MOTAT A4 ci)opmnpa"r OTAEAHO 3aADbAKCHHE 33 H3ITBAHCHHEC HAII 4YacT OT
TaKOBa. AOI‘OBOPI’ITC MOraT Aa MNpPETbpnAT IIPOMEHII IO OTHOLIEHHIE Ha IEHaTa I’I/IL\II o6x15aTa,
CbOTBETHO ITO OTHOIIECHIIE Ha 3aADBAXKEHHETO 3a HM3ITbAHEHHE. Bmsﬂarpaxmemm'ra pHu HpOAa)K6H Ha

ITPOAYKLIMA, CTOKII II YCAYTH Ca AOI‘OBOPCHI’I " obuuaiiHo He CBADPKAT EAEMEHTII Ha HPOMCHAIIBO
Bb3HarpaXKAeHHE.

I—Ipomemrre B AOTrOBOPHTE, KOUTO 3acAraT HE€HaTa 1 obxsaTa M, C€ PA3TAE€KAAT KaTO HOB AOTOBOp, KaTO
ca AO6RBCHII HOBII CTOKH H YCAYTIH, OT KOMTO KAMEHTHTE MOraT Aa C€ Bb3IIOA3BAT HpﬂKO, 4 KOorato ce
3aMEHAT CTOKM M YCAYIM CTApHAT C€ IIpHEMA 32 IIPEKpATEH. HPOMCHII B IICHIITC, KOHTO HE 3acAraT
obxBaTa Ha AOI‘OBOPHTC, ce pa3HPCAC,UIT KbM 32ABAMKEHINA 32 M3MbAHEHIIE, KOMTO He Ca YAOBAETBOPEHI,
H3LAAO HAIT YACTIIYHO. anI IIpOMCHH B obxBaTa I’I/I’IAII HEeHHMTE Ha AOTOBOPHM 3a AOCTABKM Ha CTOKIH H
YCAYTH, KOIITO HE C2 OTAEAHH H €A YaCT OT €AHO M3LAAO HAHM HYACTIMMHO HCYAOBACTBOPCHO 3aADAXKEHIIE 3a
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H3ITbAHEHIIE, KYMYAATHBHIIAT C(i)EK'I' B’bpxy LHEHATA HAa CA€AKaTa II II3MEPBAHETO HaA HallpeAbKa ce
ITpI3HAaBa TEKYLIO KbM AaTaTa HA H3MEHEHHCTO.

2.16.1.4. TIpusnaBaHe Ha IPUXOAHU
I. CrpoHTeAHH AOroBOpH

Apy)KCCTBOTO IIpri3HaBa ITPHXOAHl II0 CTPOHTECAHHTE AOroBopIr Ha Gasata Ha 3aADBAXKEHIIETO 32
H3IIbAHEHHE, YAOBACTBOPABAHO B TE€YCHIIC HaA BPEMETO, CAMO aKO € B CbCTOAHME Ad HalrpaBH obocHoBa
OLEHKA HA CTENCHTA Ha HAaIIp€AbKa KbM ITBAHOTO YAOBAETBOpAIBAHE HA 3AADAKCHHETO 34 H3IIbAHCHIIE.
CrenenTa Ha HaITp€ABbKa KbM 3aBbPIIBAHE CE npepa3r‘\ema KDbM Kpas Ha BCEKII OTHETEH IIEPHOA.

3a II3MEpPBAaHE Ha Hallp€AbKa 3a BCAKO 32ADBAXKEHIIE 34 I3ITbAHEHIIE, YAOBAETBOPEHO C TEUECHIE Ha
BPEMETO Ce€ ITpHAara €AMHEH METOA, ITOCACAOBATEAHO 34 CXOAHII 3AADAREHIA 3a I3ITbAHEHIIE II
obcrosareactBa. ObuyaiiHO 32 OITpEAEAIHE Ha HaIIpE€AbKa I10 AOTroBOpHTE, CE€ ITOA3BAT METOAHTE Ha
BAOXEHHTE pECypcH, ITO-CIIEUIIAAHO 6}OA)KCTII Ha OYAaKBAHHTE I1 ACFICTBIITeAHO H3B’prU€HIITC pasonu,
CbC CBOTBETHHTE KOPCKLIIIII 3a pa3onn, KOITO HE€ AOIIPHHACAT 3a HaHpeA’bKa IO AOroBOpa HAII Ca
HENMPONMOPHIOHAAHI Ha HETO. AOI‘OBOPHTC 3a CTPOHMTECACTBO Ca Ha Oasa TBBpAA Li€HA H Apy)l(CCl'BOTO
CYIITa, Y€ METOADT HA BAOXKEHITE PECYPCH € ITO-yMECTEH OT MCTOAA HA ITPOAYKLIMATA, AOKOAKOTO ITpH
BTOpHA ca HCO6XOAHMI{ AOITBAHHTEAHH pCCyPCI’I, ocobeHo BPEMEBH 32 OCHI'YPKBZHC Ha IIHCl)OPMaLU’Iﬁ.
C’bI.L[O 1 ITOpaAH ci)axcra, Y€ Ca Bb3MOMXKHII ITPOMEHH ITO oGemax—m CTOKH M YCAYTH, Oe3 OTpa)KeHHE BbPXY
LI€HATa Ha CACAKATA M 33ADAXKEHIIETO 32 H3ITbAHEHIIE, KOETO L€ OrpaHHYH OLEHKATA Ha KYMYAAaTHBHIA

eci)elcr, B YACTHOCT OT IIPOMEHNTE, M 34 AOroBOpa KaTO LAAO, ocobeno IIpr1 MMPpHAAraHeTo I Ha APYyTHA
ITOAXOA.

Apy)KeCTBOTO MpH3HABA IIPHMXOAH ITO 32ADBANKCHHEC 32 I3ITbAHEHHE, YAOBACTBOPABAHO C TEHCHIIEC Ha
BPEMETO, CaMO AO CTCIICHTAa Ha HaHpaBCHHTC pa3xoAH, KOraTo He € B CbCTOAHHC Ad HM3MEPH PA3yMHO
HammpeAbKa KbM ITbAHOTO My yAOBACTBOP}'[BaHC, HO OYaKBa Aa Bb3CTaAaHOBH Hanpaaemrre pa3xoAn 32 TOBa,
KaKTO II KOTaTO H3BBbPUICHNTE PAa3XOAM Ca HEIIPOIIOPIHMOHAAHHM Ha HAMMPEADKA, C OTA€A AOCTOBEPHOTO
HPCACTZIBHHC Ha pe3}u\Ta‘rH‘re oT ACI‘:IHOCTT'A.

1i. Ilpoaarxbu Ha IIpOAYKIHA, CTOKH H YCAYTH

HpI{XOAHTC o HpOAa)K6I’ITe Ha TIIPOAYKLMA, CTOKH H yCAyrn ce HPI’ISH’AB'AT B CBHOTBETCTBIIC C
YAOBACTBOPABAHECTO Ha 32ADAKEHHATA HMAIM B OIIPEACAEH MOMCHT BBB BPEMETO HMAH C TEYEHIIE Ha
BPEMETO. HPII 3AADAKEHHA YAOBAETBOPABAHH C TEYCHHEC HA BPEMETO, ITPHMXOANTE CE ITPII3HABAT, CaMO aKO
MOXE Aa HaIlpaBH obocHoBa OLIEHKa Ha CTerleHTa Ha HalmpeAbKa KbM ITbAHOTO YAOBAETBOpABAHE Ha
32aABAKEHIIETO 32 I3ITbAHEHIHE. CrerenTa Ha HaImpeAbKa KbM 3aBDbPIIBAHE CE HPCPHSI';\C)KAZ. KbM Kpas Ha
BCEKIT OTHYETEH ITEPIOA.

3a H3MEPBAaHE HA HAITPCADKA ITPH ITPOAYKIIMATA H CTOKIITE C€ ITOA3BAT METOAHMTE OTHHTAIIM ITPOAYKIHMATA,
a HPII YCAYTHTE METOAMTE OTHHTALIII M PECypCHTE, KaTO TOBA Ca ! ITPpEKIT OHEHKIT Ha ITPEXBDbPACHHTE
ITPOAYKLIMA 11 CTOKHM I 6IOA)KCTI’I Ha Pa3XOAHTE, CbC CHOTBCTHHTC KOpEKIHH 32 pa3XOAHM, KOHMTO HeE
AOITPHMHACAT 32 HAIIPEADBKA ITO AOTOBOpa HAI Ca HEITPOMNMOPUHOHAAHH Ha HETO. Apy)KCCTBOTO CYHTAa, Ye
TTOA3BAHIITE METOAH €a YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTpO.-'\I’IPa HpOAyKLIPIHTa 1 CTOKIITE ITpEAIT
Ad TH MPEXBBPAH HAa KAHEHTHTE, KOETO OCHTIYPSABA HAACHKAHA ani)opMamm 1 HE H3HMCKBAa AOITBAHHTEAHHN
pCCprI’I, a4 110 OTHOLIEHIIE HA YCAYITHMTE IMECTH TaKiiBa, KATO ChIIEBPEMEHHO EAIMIIHIIPA OTpaHITIE€HHATA

3a OTpa3sfiBaHe Ha KYMyAaTHBHH eeKTH, KOMTO CAEABA Aa C€ IIPH3HAAT, KAaKTO II KOTaTO TOBa e
HeoDXoAHMO.

KoraTto Apy)KCCTBOTO HUMa MPpaBo HaA BDB3HATPAKAECHHE OT KAMEHT B pasl\xep, KOHTO ChOTBETCTBA AHPEKTHO
Ha CTOHHOCTTAa Ha H3pbpHI€HaTa AEMHOCT 32 Hero KbM CbOTBETHAaTa AaTa, I'IpHSHaBa IIPHXOAII B pa3nepa,
32 KOITO I1Ma IpaBoO Ad H3AAA€ Q)ZI(TYPH.
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Apy)KCCTBOTO npH3HaBa ITPHXOAH II0 3aADAKEHIIE 34 II3ITbAHEHIIE, YAOBACTBOPABAHO C TEHUCHIIC Ha
BPCMCTO, CaMO AO CTEIIEHTa Ha HaHPaBeHHTC Pa3xoAll, KOraTo HE € B ChCTOAHIIEC Ad H3MEPH PA3YMHO
HAIIpEAbKa KbM ITbAHOTO My VAOBAETBOPABAHE, HO OY4aKBa Ad BbH3CTAHOBIH HAIIPaBEHIITE PA3XOAH 34 TOBA,
KaKTO H KOraTo H3BBbPIIECHITE pa3xoaIr ca HCHPOHOPLIIIOH’AAHII Ha HAIIpEADKa, C OTAEA AOCTOBEPHOTO
IIPEACTABAHE Ha PE3YATATHTE OT ACﬁHOCTTa.

2.16.1.5. Pa3xoAm mo Aorosopure

ApyxecTBOTO IpI3HABA ABATOTPAITHM AKTHBI 32 AOITBAHHTEAHH Pa3XOAH 33 ITOCTHTAHE Ha AOTOBOD C
KAHEHT, CAMO 4KO CBILUECTBYBA BB3MO/KHOCT AA TH BB3CTAHOBH BIIOCAEACTBIiE. TaKITBAa Pa3XOAM MOTAT Aa
ObAAT KOMHCIIOHHI, DOHYCH HAII ADPYTII CXOAHN YCAYTH, KOHTO He OIIXa OHAI [IOHECEHH, aKO AOTOBOPBT
He e CKAIOYeH. TaKiBa aKTHBI Ce OTYUNTAT B CbCTABA HA ABATOTpailHHTE aKTHBI, KATO Ce€ MPEACTABAT
OTAEAHO B IOSCHHTEAHHTe CBeAeHIs xbM (DIIHAHCOBHA OTYeT. APYKECTBOTO IIPIAATA IPAKTHYECKI
LeAaecboOpa3sHaTta Mapka, npeauaeHa B MC®O 15, i1 He mpr3HaBa aKTHB OT PAa3XOAHM 32 [TOCTHTaHE Ha
AOTOBOP C KAIIEHT, AKO OYaKBAHHIA CPOK 32 aMOPTH3aLllA HA aKTHBA, KOMTO B IPOTHBEH CAYYail CAEABA A2
Ce IPII3HAE, € EAHA TOAITHA HAH [TO-KPATDBK.

Apy)KCCTBOTO npH3HaBa aKTHBH OT Pa3xoAHNTE, HAIPaBEHII IIO H3ITbAHEHIIETO Ha AOIOBOp, aKO T€ HE
ITOITAAAT B 00XBaTA Ha ApPYT C’l'aHAaPT H MOTraT Aa 6"bAaT OTHECEHII ITPAKO KbM AAACH AOroBop, HOAOGpﬂBaT

pecypcnTte, € KOMTO HIE 6’bAaT YAOBACTBOPDEHH 3AADPAKEHHATA 34 H3ITbAHEHIIE H Ceé OYaKBa Aad 6’bAaT
BDb3CTAHOBECHII.

2.16.1.6. Caaaa no poroBopuTte

APY)KCCTBOTO MpH3HaBa I IIPEACTABA KaTO B3C€MAHEC ITO AOTOBOpPH C KAHEHTH BCAKO 6CSYCAOBHO mpaBoO Ha
BB3HATPAXKACHIIE. Korato kAmenTurte mno AOrOBOpDI 3aItAaraT BB3HATPAKACHHE IIAI Apy’mecmOTo HMa
IpaBO Ha TaKOBa, ITPpEAH Aa 6"bAaT IPpEXBBPACHH CTOKHTE M YCAYTHTE, CYMHTE C€ HPCACT’ABHT KaToO ITaCHBH
o AOI‘OBOPI’I. Koraro APY)KCCTBOTO H3ITbAHABA 33aADBAXKEHHETO CH M IIPEXBBPAA CTOKHM H YCAYTIT Ha

KAMEHTH, [IPEAH Te 3a IIAATAT, CYMHTE, M3BBH DE3yCAOBHMTE B3eMAHIIA, CE€ MPEACTaBAT KATO AKTHBH ITO
AOTOBODH.

BCSYCAOBHHTC B3€MaHHMA, AKTHBUTE M ITACHBHMTE ITO AOTOBOp CE HPCACI‘?IBHT 34a€AHO B CTaTHA T"bPI‘OBCKH
B3€MaHHA H T"bPI'OBCKII 33AADAXKECHIIA B OTuera 32 Ci)I'IHaHCOBOTO CbCTOAHIIE, I ITOOTACAHO B
MOACHUTEAHIITE ITPIAOKEHHNA KbM ®uHaHcoBUA OTYeT. AKTHBUTE IO AOTOBOPH C KAHEHTH ITOAACKAT Ha

nperaea 3a obeseHka, B cboTBeTcTBHE ¢ paspea 2.13.1.4. Obesnenka Ha (PHHAHCOBH HMHCTPYMEHTH,
cvraacio MCO®O 9.

OO9aliHUAT MOMEHT Ha ITAAILAHHATA 10 AOTOBOPHTE C KAMEHTH CIPAMO YAOBAETBOPABAHETO HA
32ABANKEHHATA 32 M3ITbAHEHHE 110 TAX, KAKTO I 3aBMCHMOCTHTE B TOBA OTHOILIEHHE, C€ Pa3rPaHM4aBaT
OCHOBHO I10 AOTOBOPHTE 332 CTPOHTEACTBO I AOTOBOPHTE 32 MPOA@KOH Ha MTPOAYKIIMSA, CTOKH H YCAYTH.
[pn crponTeaHITe AOTOBOPH, APYHKECTBOTO JAOBAETBOPABA 3aADAKEHHATA 32 H3TbAHEHHE B TEUEHHE Ha
BpemMeTo, ODMYaiHO IMoBeYe OT EAlIH ITEPMOA, KaTO NPM3HABA MPHXOAM KbM Kpas Ha BCEKH €AHH, B
CBOTBETCTBHE CbC CTEIIEHTa Ha HallpeAbKa ITO AOrOBOPA, KATO Ha TO3M €Tarl OOIYaiiHO He € HEOOXOAIMO
oaobpeHHe oT cTpaHa Ha kameHTa. Ho mpeABHA ToBa, ye OOEKTHMTe I CBBP3aHHTE C TAX AEITHOCTH ca
IpeAMeT Ha CITelHIIMHN 3aKOHOAATEAHH Pa3nopeADH, MpH 3aBbPUIBAHE Ha AECITHOCTHTE MO AOTOBOPA,
Ca NPEABHAEHH II Ce H3HCKBAT OIpeAeAeHH (POPMAAHI AefiCTBIS, BKAIOYMTEAHO IIpieMaHe H/HmAn
0AOBpeHHe OT KANEeHTa H/HMAM TpeTa CTpaHa, Ha 0a3a Ha KOETO YACT OT B3eMAHMATA IO AOTOBOPHTE
cTaBaT 6e3yCAOBHH, 2 BITOCAGACTBIE C€ 3aIAaIaT. AOKOAKOTO NP CTPOMTEACTBOTO Ce TOAODPABA aKTHB,
KOITO € KOHTPOAMPAaH OT KAMEHTa, TO MOXE €AHO3HA4YHO Aa Ce ONPEAEAH, He CTOKIITE I YCAYTHTE IO
AOTOBOpa Ca My IPEeXBbPAEHH, CHOTBETHO Aa C€ TPH3HAAT [IPHXOAHTE IO BEYE YAOBAETBOPEHHTE
32ABAKEHHA. B pes3yATaT Ha Te3an OOCTOATEACTBA, Bb3HMKBA Pa3MIIHABAHE BbB BPEMETO MEXKAY MOMEHTA
Ha [pPH3HAaBaHe Ha IIPHXOAIITE ITO AOTOBOPHTE 332 CTPOHTEACTBO, CbOTBETHO OE3yCAOBHIITE B3€MaHHA I
AKTHBHTE [10 AOTOBOP M MOMEHTA Ha ITOAyYaBaHe Ha MAAINAHHA, KATO OOHYANHHAT CPOK 32 MOTACABAHETO
HM BapHpa U € B paMkHTe choTBeTHO Ha 60 - 180 Amm 1 180 - 360 ann. Ilpoaaxbure Ha mpoAykms,
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CTOKII II YCAYTII, OOIIKHOBEHO HE ITOAAERAT Ha CHCLUI(i)H‘-{HII pery,-\amm, KATO B ITOBEYETO KOHTpO.-'\"bT
BDPXY TAX C€ HPCXB’bp;\H BeAHara Ha KAHMEHTa II/I’IAII Te ce I'IOTpC6ﬂBRT OT HEro InpH npercraB;{He M, C
KOETO Ca YAOB.\CTBOPCHH 32ADAKEHHATA 32 H3ITbAHEHHC. HpI'I HAKOII HpOA’EDK6H Ha CTOKII I YCAYTIH, npn
KOHNTO 33aABbAKEHIIETO 32 H3TbAHEHIIE CE y’AOBAeTBOpi{Ba C TedeHII€ Ha BpCMCTO, € HYKHO HPHCMQHCTO oT
mpaHa Ha KAMEHTA Ha eTarnM IHAM KbM Kpas Ha AOFOBOPB.. TTAalmadHATAa 1O TE3II AOCTABKII Bapnpa‘r, HO Ca
C pammrre Ha obOIvaiiHaTa 'I'bprOBCKa npamma.

O614aiiHo MpH AOTOBOPITE 32 CTPOINTEACTBO, KOMTO €4 Haii-3HAYNTEAHN 32 (PMHAHCOBNTE OTYETH I
ApyECTBOTO KAaTO LYIAO, MAAIAHIIATA CA OMPEACACHIT KATO CYMIL I CpOKOBe, 11 CIIOpeA BIIAA I1 0Dema Ha
0BeKTa, B OTAGAHIT CAYHAl, M CIIOPEA BB3AOKIITEAS I [I3TOYHIIKA HAa dbrHAHCHIPaHE, BKAIOUBAT aBAHCOBO
naamane B pasmep 10% — 20%, MOKAITHHH MAALIAHIA B PAasMEP 60% - 80% H OKOHHYATEAHO MAALIAHE.
TNpeiaite HAN KpaifHITe BB3AOKIITEAI, KOTATO APYMKECTBOTO € HOAM3ITBAHITEA, Ca ITYOANYHH, 2
OCHOBHIITE AOTOBOPIITE M JCAOBHATA CA PasHOOGPA3HIL, KATO € BB3MOKHO PASAIIHI YCAOBHA AA Ce
IIPHAATAT 32 CXOAHH ODEKTII, KaKTo 1 0BpaTHO, B PE3YATAT Ha KOETO BAPHPAT, KAKTO PA3MEpIITE, TAKA I
CPOKOBETE Ha MAALLIAHIATA. BB Bpb3Ka C 3aKOHOBIH II3IICKBAHIIA, B MACOBIIA CAy4ail, [TO AOTOBOPIITE
3a CTPONTEACTBO CA OINPEAEACHIT TAPAHIIIH 32 A0BPO H3ITbAHEHIIE, KOHTO [0 CHIIECTBO Ca 3AABPHAHIL OT
CTpaHa Ha BB3AOKIITEANTE CyMH OT DHE3yCAOBHITE B3EMAHIL HA ApYKecTBOTO, 32 ONPEAGACH NEPHOA,
obukHOBeHO OT 12 A0 24 Mecera. APyKeCTBOTO NpHEMa, Y€ HE € HAAMIE € SHAHTEACH KOMITOHEHT Ha
prHAHCHpAHE 32 3AABPIKAHITE CYMH, AOKOAKOTO Te €2 yCTAHOBEHI 1o sakoH H 10 cmircbaa Ha MCPO
15 MPEAOCTaBAT 3AIMHTA HA KAMEHTA, KAKTO M [OPAAH daxTa, ue B MACOBHA CAy9all MPAKA HAI KpaiiHa
CTpaHa [0 Te3H AOTOBOPH Ca OPraHM Ha ABPMABHATA BAACT, KOHTO HE e B CbCTOAHHE Ha (DHHAHCHPA, B
KOHTEKCTA HA CbADPKAHHMETO HA CAGAKATA, ITbK JI MPHHIUIIIHO. [To oTHoleHHe Ha CyMHTE, KOHTO
KAMEHTHTe 3a[IAAIIAT PEAH CTOKITE H JCAYTHTE AQ €3 MPEXBBPACHIH KbM TAX, ApyxecTBOTO KOpHIHpa
ofemaHuA pasMep Ha 3aIAAIIAHETO 3a eeKTa OT HAAIMHETO HA 3HAYHTEAEH KOMITOHEHT Ha
pitHAHCHPAHE, KOTATO HMa TAKbB I KOTaTO CE OYaKBa MEPHOADT MeKAY MAAIUAHETO If MPEXBBPAAHETO Aa
e HaA eAHa roAuHa. Kopekiumra ce mpri3HaBa KaTO PA3XOAM 32 AMXBIT B CTATHA ®HHAHCOBH Pa3XOAH B
OTuera 33 AOXOAMTE. B HAKOM CAy4al CDOKOBeTe IO CTPONTEAHHTE AOTOBOPH CE JABAXKABAT, MO
NpIYUHN HesaBlCeluT OT ApyKecTBOTO, KaTo MO HAKOI Ca ITOAYHeHH TIAAIIAHIISA, TTPI TbPBOHAYAAHI
OUAKBAHMA CTOKHTE I JCAYTHTE Ad C€ MPEXBBPAAT B MIEPHOA AO €AHA TOAILHA. B Tesu cAyuan KOpeKLHITe
Ce M3FBPLIBAT EPCIIEKTHBHO, KOTATO OYAKBAHMATA 32 HOBIA CPOK €A Toit Aa ObAe HaA €AHA TOAMHA.

3a HCYAOBACTBOPCHHTC 3AADBAKEHHA HAM 34 YACTHYHO YAOBACTBOPCHIITC 3aABAKEHIST KbM Kpaf Ha
TIIEPHOAAQ, 4acT OT AOTOBOp C H'prOHa‘{aAHO OYaKBaH CpPOK AO €AHa TOAHHA, Apy)KCCTBOTO OITOBECTABA
obra pasmep HAa CAEAKaTa, pasnpeAe,-\eHa IO TAX M OYAKBAHMATA KOra CACABa Aa ce HPI'ISHZUIT
HpI’IXOAHTC I10 TAX. Tosa 3acsra ob1rgaliHO caMO CTPOHTCAHHTC AOI'OBODI, AOKOAKOTO IIpH HpOAa)K6HTC
Ha HPOAYKLII'I}I, CTOKH I YCAYTH B’bSH’dI’pa)KACHI’IeTO, Ha KOEeTO IIMa IIpaBO KbM onpeAe_.-\eHa AdTa
CbOTBETCTBA Ha CTOHHOCTTa Ha HPCE’I}PACHIITC CTOKH H YCAYTH, 3a KOIHTO IMa ITPABO A4 IT3A3AE dpaxcrypa.

2.16.2. Apyru AoxoaH

B CBCTaBa HA APYTHTE AOXOAH C€ MPI3HABAT HETHIITE MOAOKHTEAHH PESYATATH, KaKTO M OPYTHH AOXOAIL,
KOHTO Ca PEAAN3HPAHI OT ADYTH AefiHOCTH, H3BPH ob1raaiinaTa 3a APYKeCTBOTO, H/HAH €2 HHITMACHTHIL
B chCTaBa Ha ADYTHTE AOXOAM CE€ OTHITAT MPHXOANTE OT ONEPATHBEH AMSIHHL, B CbOTBETCTBHME CBC
cuetoBoanata moantika 1 MCC 17 — AnsuHr, Kakto H MPHXOAHUTE OT NpoARKOHM Ha MATEPHAAH II
ADBATOTPAfIHH aKTHBI, HETHO OT OaraHCOBATA MM CTOITHOCT, MPH KOHTO NPHXOAHMTE C€ IpH3HABAT,
cpraacio  MC®O 15 B MOMeHTa, B KOITTO KAMEHTBT IOAYHaBa KOHTPOA BLPXY TAX, CBOTBETHO
32ABAKEHIIETO 32 H3TbAHEHIE ObAE YAOBACTBODEHO, 4 PA3XOANTE B CLOTBETCTBHE € IIPHAOKHMHTE
CETOBOAHA TOAHTHIKA M PEAEBAHTHII CTAHARPTH, B IIEPHOAR, KOTATO € NPH3HAT npUXOABT B cbcTaBa Ha
APYTHTE AOXOAM, CBINO Taka, Ce TPEACTABAT OTIHCAHMTE It HEABAMKIMIT 33ABAKEHNA, BKAIOYBALIUI
(pIHAHCOBI MACHBH I APYTH, KOMTO Ca IIPEKPATEHI AL €4 M3TEKAH, KAKTO 11 PA3AIKH H OT OTITMCBAHMA,
CBBP3aHH C NMPOBHM3MH, MPH3IHATH B CHOTBETCTBHE C MCC 37, 1 H3AHLUBLI HA aKTHBH I MaTepHaAHI
3ar1acH, APYTH.
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2.16.3. DPHHAHCOBH IIPHXOAH

B cbcraBa Ha brHAHCOBHTE NMPHXOAN Ce IPEACTABAT IPIIXOAITE OT AMXBH IT0 BCHYKHM (PITHAHCOBH
HHCTPYMEHTH Ha APYKECTBOTO, NPI3HATH 10 METOAA Ha €(EKTHBHNA ANXBEH IPOLIEHT, KAKTO I
Bb3HHKHAAIITe e(eKTII IT0 AOTOBOPI C KAINEHTI, IIO KOINTO IIMa CBIIECTBEHH KOMITOHEHTII Ha
¢prirancrpane. B cbcraBa Ha (PIIHAHCOBITE MPIHXOAN Ce MPII3HABAT AIIXBHTE IO AM3ITHIOBII AOTOBOPH,
HETHHTE ITOAOMKITEAHHM PE3YATATH OT CAEAKM C (PHHAHCOBN HHCTPYMEHTH I HMHBECTHIINH, KaKTO H
MTOAOMIITEAHIT KYPCOBII PA3AHKII OT IPEOLIEHKA II OMEePALII ¢ BaAyTHII mosiiH, cbraacio MCC 21, in
APYTH IIPHXOAM, CBBP3aHIT C (DIIHAHCOBII HHCTPYMEHTH.

2.17. Pasxoan

P’d3XOAI/ITC B Apy)KeCTBOTO Ce MPI3HABAT B MOMEHTA HA TAXHOTO BBb3HHKBAHE M HA Oasa OPHHOMITHTE Ha
HaYHCAABAHE 11 CBITOCTABIMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAM AO IPI3HABAHETO HA OTYETHH
0BeKTH 32 aKTHBII HAIT MACHBII, KONTO HE OTTOBAPAT Ha KPHTEPHHUTE HA MC®O u pamKaTa KbM TAX.

Pasxomrre 3a 6’bAeI.LU’I TMIEPHOAH CE OTAAraT 32 ITPII3HABAHE KATO TEKYILI PAa3XOA 34 ITEPIIOAA, I'IPC3 KOITTO
AOI‘OBOPII’I‘C, 3a KOITO C€ OTHACAT, C€ MHM3IIbAHABAT. PaSXOAHTC 3a 6"bACLLUI MMEPHOAIT  OCHOBHO
MMPEACTABAABAT IIPEANIAATEHN a60Hamel-rm, 3aCTpaxXoOBKH, OaHKOBH rapaHIIMH, TaKCII ITO KPEAHUTH H ApyI'I'I
HOAO6HII, 1 C€ ITPEACTABAT B CTATHA Apy‘l"ﬂ akTHBH M B3eMaHnA B OTyera 3a Ci)HHaHCOBOTO CBhCTOAHIIE.

2.17.1. Pa3xoAH 3a A€CHHOCTTA

Apy')KCCI‘BOTO OTYHTA TEKYIIIO Pa3XOAHTE 32 AEMHOCTTA 10 MKOHOMMYECKH €AEMEHTH M CAEA TOBa OTHACH

o (PYHKLIHOHAAHO IMPEAHA3HAYeHHMe C LeA (pOpMHPaHe pasMepa Ha Pa3XOANTe MO HAIPABAGHHA M
AEMHOCTH.

PaSXOAH ce HPI’I3HaBaT, KOTaTO Bb3HMKHEC HaMaACHHEC Ha 6"bACLLII’ITC HKOHOMITYECKIT IM3rOAlM, CBBP3aHI C
HaMaA€HMe Ha aKTHB HAIT YBEAITYEHIIE€ HA [TaCHB, KOETO MOXKE Ad 6"bAC OLICHCHO HAaACKAHO.

HPHBHRBZHCTO Ha pPa3XOANTE 3a TEKYLIHA II€PpHOA CE€ H3BBPIIBA TOraBa, KOraTo €€ HAYHCAABAT
CbOTBETCTBALIITE MM ITDHXOAH.

Korato nxonomMmyeckure H3roAll €€ O4YakBa Ad Bb3HIIKHAT ITPE3 HAKOAKO OTYETHH IEpPricAa M Bpb3KaTa
Ha pasxomrre C IMMPpHXOAMTE MOXE Aad 6’bAe OIIPEAEACHA CaMO Haf:I—O6L[IO ITAII KOCBEHO, Da3XOAIITE C€
MIPH3HABAT Ha 6a3aTa Ha MIPOLIEAYPH 32 CHCTEMATHYHO I PAIIIIOHAAHO Pa3lIpEACAEHIIE.

Pason C€ NIpH3HaBa He3abasHo B OT4era 32 AOXOAIITE, KOTraTO TOH He Cb3AaBa 6’bACI_L(a HHKOHOMMYECKA
H3roaa MAM KOratTo I AO CTEIIEHTa, AO KOATO 6"bAeI.LlaTa HKOHOMHYECKa H3roAa HE OTI'OB'APH Ha
H3HCKBAHHATA HAIT TPECTAHE Aa OTI'OBZIPH Ha H3MCKBAHIIATA 34 HPI’I3H8.BaHC Ha AKTHUB B DaAaHca.

Pasonm‘e C€ OTYHTAT Ha MPHMHIIINA Ha TEKYIIO HaYIMCAABaHE. OLICHi{BaT Ce IO CITpaBEAAIIBATA CTOITHOCT

Ha IMAATEHOTO HAHM IIPEACTOAIIO 334 ITAalNaHE, CbOTBETHO LI€HATa Ha CA€AKATa, KAKTO 1 KOraTto TOBa €
pa3peLIeHo.

2.17.2. @®uHaHCOBH pa3XOAH

B cbcraBa Ha canchodee PasxoAHn Ce IIPEACTABAT PAa3XOAHMTE OT AMXBH IIO BCHYKH CbIIHaHCOBI’I
HHCTPpYMEHTH Ha Apy)KeCTBOTO, MIPpH3HATH II0 METOAA Ha eq)CKTHBHIIH AHNXBEH HPOLICHT, KaKTO H
Bb3HHKHAAIITE C(i)CKTI’I II0 AOI'OBOPH C KAMEHTH, IIO KOHTO HKMMa CBbIUCCTBCHII KOMITOHEHTH Ha
(i)I'IHaHCHpaHC. B cberasa Ha CbI’IHaHCOBMTC pa3xXoAH €€ NMPHM3HABAT AHMXBHUTC ITO AM3IHIOBH Aorosopu,
HETHHTE OTPHUATEAHH PE3YATATH OT CACAKHM C canchonn HMHCTPYMEHTH H HHBECTHIMII, KaKTO H
OTPHUATEAHHTE KYPCOBII PAa3AIIKH OT ITPEOLEHKA M ONE€paliii C BAAYTHH ITO3HIIH, ceraacao MCC 21, n
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ApyTn pa3xoArl, CBDP3aHII C Ci)IIHaHCOBII HMHCTPYMEHTH, BKAFOUIITEAHO mAaTeHH OaHKOBH TAKCH I
KOMIICHIOHHH.

2.18. TTeuaa6a maum 3ary6a 3a mepmoaa

ApyKecTBOTO IpI3HABA BCHYKII €AGMEHTII HA IIPIXOANTE If Pa3XOANTe IIpe3 MepHoAa B nedaabata man
3arybata, ocseH ako AaaeH MCQ®O He 131ckBa HAI paspeluaBa APyTo.

Hsaxonr MC®O onpeaeasT obcTosTeAcTBa, NPHM KOHTO Ce NPHM3HABAT KOHKDETHH MO3HMLHMH I3BBH
meyanbarta 11An 3arybata npes Tekyuuia mepmoA. Apyru MCOO  msnckBaT HAM  pasperuasat
KOMITOHEHTHTE Ha APYT BCeODXBaTEH AOXOA, KONTO OTTOBAPAT Ha AedprHmIuATa Ha ObuuITe MOAOKEHHA
3a IIPIXOAH II PA3XOAI, A2 O'BAAT 3KAIOYEHH OT MeyaAbara man 3arybata.

2.19. Aamsnum ot newgasbara

AaHBYHHAT PasxOA (IIPHXOA) BKAIOUBA TEKYILHTE AAHBYHII Pa3XOAI (MTPHXOAH) If OTCPOYEHIITE AAHBYHH
PasxoAll (IpHXOAI).

2.19.1. TexyiuH AAaHBIH

Tekyin AAHDBK € CyMaTa Ha AbAXKHMIITE (Bb3CTAHOBHMIMTE) AAHBII BBPXY AOXOAA BbB BPb3Ka € AAHbYHATA
rme4anba (3ary6a) 3a meproAa.

AaH'bLKHTe OT re4yanbaTa 32 TEKyLIHA 1 MPEAXOAHH AAHBYHI HCPIIOAI'I Ce ITPII3HABAT KATO 3aADBAKEHHEC AO
pasmepa, AO KONTO He ca MAaTeHI. AKO Bede ITAATeHHTe AAHBIIT OT ne4yanbata 3a TEKYIIHMA H IIPEAXOAHH
NMEPHOAN HAABHIIABAT ABAXKIIMATA CyMa 33 TC3H IEPIIOAH, IMPEBHUIIEHHETO CE Npri3HaBa KaToO AKTHB.

Ixonomusra ot AaHDII, CBDbpP3dHAa C AaHDBYHA 3ary6a, KOATO MOXE€ Aa 6’bAe HPCHCCCHa 32 HOKPHBaHC

mpe3 CACABAIIH HCPI’IOAH, Ce€ mpH3HaBa K4aTO aKTHB, C KOIITO Ile ce HaMaAfABa TEKYLIHA AaHDBK B
CA€ABAILIITE NTEPHOAI.

HpHBHaBaHCTO Ha TEKYIINTE AAHDBYTHH Pa3xoAll ce H3B’bPIHBa 4Ype€3 BKAKOYBAHCTO MM B rpyrnaTta Ha

Pa3XOAHMTE 3a [IEPHOAA, C KOMTO Ce HAMAaAfBA CUETOBOAHATA I1e4aAba HAHM ce yBeAHYaBa CYETOBOAHATA
3ary0a.

TCKYHH'ITC AAHBYHII ITaCIIBA (B.KTI'IBI’I) 32 TEKYIIMA I1 IIPEAXOAHH ITEPHOAIT CE OLIeHABAT ITO CyMaTa, KOATO
Ce OYakBa Aa 6"bAC ITAATCHA (B"bSCTaHOBeHa) Ha/OT AaHBYHHTE OpraHH NpH npHaaraHe Ha AaHbYHH
CTaBKI1 (H AaHDBYHH BaKOHH), ACI“‘[CI‘BaLHH KbM AaTaTa Ha HaraHca.

3a OTYeTHHA MEPIOA AAHBYHATA CTaBKa B bparaprs e B passep 10%.

2.19.2. AKTHBH H IIACHBH II0 OTCDOYE€HH AAHBIH

AxTHBH 1O OTCPOYI€HH AaHDBLUM Ca CYyMHTE Ha BB3CTAHOBHMMHTE AaHBLHM BDBPXY AOXOAd 3a GI)ACI.L[H
TITEPHOAI IO OTHOIUEHIIE Ha!

= MMPHCITAAAEMHUTE BPEMEHHH PA3AHKIL,
- HPCHOC& Ha HEpeaAAH3MPaHI AAHbYHIT 3"11'}“611;

- MpEHOCA Ha HEH3ITOA3BAHII AAHBYHH KPCAIITI/I.

BPCMCHHIITC Pa3AIIKIT €a PA3AIIKHMTE MCKAY OasaHcoOBaTa CymMa Ha C€AHMH AKTHUB HAIl ITACHB H HErosaTa
AaHBYHA OCHOBA. BPCMCHHI'ITC pasAlKH OiBaT:

obaaraemis BPeMEHHH Pa3sAHKH - BPeMEHHHTE Pa3AHMKHM, B DPE3YATaT Ha KONMTO L€ BB3HIIKHAT
CyMH, C KOHTO Ile Ce yBeAHYM obaaraemata mevasba (3aryba) B ObAeLUI IEPHOAH, KOTaTo
GaraHCOBATA CyMa HA aKTHBA HAM IMacHBa ObAe Bb3CTAHOBEHA HAH [TOraceHa; HAI
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- IPHCIAAIEMIT BDEMEHHH PasAIIKIl - BPeMEHHITE PAasAIIKIL, B PE3YATAT Ha KONTO L€ BBb3HIKHAT
CYMH, C KOHTO A3 C€ HAMaAM AaHDbYHaTa ITeuyaaba (3ary0a) 3a ObAEIUM ITEPIOAI, KOraTO
GaAaHCOBaTa CyMa Ha aKTIBA IAII [TAaCIHBa ObAe Bb3CTAHOBEHA HAII [IOTACEHA.

KoraTo AaHBbYHATA 331'}7621 Ce IH3IOA3Ba 33 BDH3CTAHOBABAHE Ha TEKyLU AAHDK 3a IIPEAXOAEH IIEPIIOA,
IPEANPHUATHETO A IMIPII3HABA KATO AKTHHB B MOMEHTA Ha Bb3HIIKBAHE, Thil KATO CBIIECTBYBA BEPOATHOCT Aa
BDB3HHKHAT IMTOA3H I TE3M ITOA3IT MOTraT Aa 6’bAﬂT HAAEKAHO OLICHCHII.

OTCPO“ICHHTC AaHBYHI aKTHBIf C€ ITPH3HABAT 34 BCIIYKI AAHDYHII BPEMEHHII PA3AIIKH, KOHTO ITOAAEXKAT
Ha npncnaAaHe AO pasl\lepa, 32 KOIiTO e BEPOATHO HAAM'IIE Ha obaaraema HequGa, Cpelly KOATO MOraT
Ad 6"bAaT NMPHCIIAAHATIL. AxtuB mo OTCPOYEHH AaHDLMI Ce NpH3HaBa 32 IIPEHACAHHMTE HaIIPEA
HEII3[TOA3BAHII AAHbYHIT 3ary6n 1 KPEAHTH AO CTEIIEHTA, AO KOATO € BEPOATHO Aa IMa 6"bA6LL(il obaaraena
neqa.-\6a, CpEILIYy KOATO MOTaT Aa ce OHOA\3OTBOPHT Henonssamrre AaHBYHII 3‘:11'}7611 H KpEANTIIL.

Kbt aaTaTa Ha Bceknt 0aAaHC NPEATIPHATIIETO MPEPA3TA©KAA HENPH3HATHTE AKTHBI ITO OTCPOYEHH
Aanbun. [IpeanpnarireTo nprsHaBa HeNPISHATITE B IPEAXOAHIA IEPHOA AKTHBI IO OTCPOYEHIT AAH'DBIIII
AO CTENEHTA, AO KOATO Ce € ITOSBHAA BEPOATHOCT Aa ObAe peaAlspaHa AOCTaTh4Ha ObAelna obaaraema
ne4anba, KOATO A2 MTO3BOAH OITOA3OTBOPABAHETO HAa AKTHBHTE ITO OTCPOYEHH AAHDBLIH.

ITacusu mmo OTCPO™EHN AAHDBIIN Ca CYMHTE HA AbAKHMIITE AAHDBLH B”bpxy AOXOAQ 32 6’bACI.LU’I HCPIIOAH
BDB BP'b3Ka C obaaraenirte BPEMEHHIT PA3AIIKH.

ITacue Mo OTCPOUEHN AAHBIUT CE MPHM3HABA 33 BCHYKM ODAATaeMII BDEMEHHH PA3AIKH, OCBEH B CAy4AIITe,
KOTATO Bb3HNIKBA B PE3YATAT Ha:
- ITOAOKHTEAHA PEIyTalliis, 32 KOATO aMOPTH3ALIHMATA HE € IIPH3HATA 324 AAHBYHII LIEAH; IT
- O'bPBOHAYAAHOTO NPM3HABAHE HA AKTHBA MAM ITACHBA [IPH CAGAKA, KOATO:
- He ITPEACTaBAABA OH3HECKOMOHMHALINA,
- XbM MOMEHTA Ha M3BBPIIBAHE HA CAEAKATA HE BAII€ HHTO BBPXY CHETOBOAHATA, HITO BBPXY
AaHDYHATa ne4anba (3aryba).

AKTHBHUTE I MTACHBHTE IO OTCPOY€HH AAHDBIIM C€ OLEHABAT ITO AAHBYHINTE CTaBKHM, KOHTO CE O4YaKBa Aa
6"bAaT B CHAa 33 IIEPHOAAL, B KONTO aKTHBBT Ce peaAn3npa HAHM IACHBBT C€ YPEAIl Bb3 OCHOBA Ha
AAaHDBYHIITC CTABKH (I’I AAHBYHOTO 33KOHOA8.TC;\CI‘BO), Aeﬁc’mamn KbM AaTaTa Ha OaAaHca.

Telcyu.m're 1 OTCPOYEHNTE AAHDBLUI CE IIPII3HABAT KaTO IIPpHXOA HAHM P23XOA II C€ BKAKOYBAT B HETHATa
nevyanda A 3’(11'}763 3a HCPI’IOA’A OCBE€H AO CTE€IIEHTA, AO KOATO Bb3HHKBAT OT:
- onepamnusa HAHM Cb6HTHe, KOE€TO € NpH3HATO HPCS CBIIMA HAII Pa3AHYMEH OTYETEH HCPHOA
AI’IPCKTHO B KaIlMTaAa, aKO C€ OTPa3fiBa TaM, KAKTO M KOraTo € yMECTHO; A
6I{3HCCKOI\I6HH3LIH}I, IIPEACTABAABAIIA HPIIAO6I’IB3HC.

2.20. TIpoBn3nu 1 yCAOBHH aHTAXKMMEHTH
2.20.1.  Ilpopu3mn

IlpoBu3unTe Ca 3aAbAKEHIIA C HEOMIPEACAEHA CPOYHOCT HAH cyMa. [IpoBusni ce Npr3HaBaT BLB BPb3Ka C
MPaBHII 11 KOHCTPYKTHBHI 33ADAMEHIIA, BB3HHKHAAHM B PE3YATAT Ha MHHAaAll CBOITHA CBLAACHO
msnckBaHuaTa Ha MCC 37. [lpaBHuTe 1M KOHCTPYKTHMBHMTE 3aAbAXKEHNSA, Bb3HHMKBAT B DPE3YATAT,
CbOTBETHO HA AOTOBOP HAHM HOPMATHBHHM Pa3sMOpPeADH, MAIl YCTAHOBEHA TEHAEHLINIA, ITPIETA MOAHTHKA
HAI TBBPAEHHSA B ADPYXKECTBOTO, KOMTO Ch3AABAT OYAKBAHIMA B TPETH CTPAHIL

HPOBII3HII C€ IpII3HaBaT B CAY"I'AI“I, "€ APYKECTBOTO IIMa HACTOALIO 32ADBAMKEHIIC (HP&BHO AN
KOHCI’PYKTHBHO) KaToO PCSY_-\TaT OT MHHaAIl Cb6HTIIH; HMa BEPOATHOCT 34 ITOTACABAHE HAa 3aADAXKEHIIETO Aa
6’bAe HCO6XOAI/IM ITOTOK PCCYPCH, CbADPIKAIl HMKOHOMHYECKHM TITOA3IM; M MOXE Aa 6"bA€ HaIrrpaBeHa
HAACKAHA OIICHKA Ha CTOMHOCTTAa Ha 3AABAKEHHETO. Axo Tesu YCAOBHA HE Ca M3ITPAHEHH, MIPpOBH3MA HE
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Cce IIpH3HaBa. B cbeTaBa Ha HACTOALUNTE 3aADANKEHIIA €€ PAITrACKAAT I 3aADAYKEHIIA ITO O6PCMCH5{BaLLUI

AOTOBOpH IO CHAA4T4a, HA KOMTO pa3xoAlTe, HAITpAaBEHII 3a ITOKPIIBAHE Ha 33ADAKEHHMATA, TPEBHITABAT
OYaKBAHHUTE HKOHOMITYECKIT ITOA3M, IPOM3THYAIIl OT AOTOBOPA.

HPOBII3HIITC Ce NPH3HABAT ITO Haﬁ—AOGpaTa np116,m31r1'e.ma OLIeHKa Ha PDBKOBOACTBOTO KbM Kpasa Ha
OTYETHHA ITEPHOA 32 Pa3xXoOAHTE, HCO6XOAHMII 3a YpemAaHe Ha HACTOAIIIOTO 3aADAKEHIIE.

HPH3H’ATIITC CymMII Ha IIPOBIH3HH Ce€ HPCP?BI‘;\C)KA&T KbM BCEKII Kpaf'x Ha OT4Ye€TeH IIEPHOA II C¢
MPEN3YHCAABAT C LeA ce OTpa3n Haﬁ—Ao6paTa TEKyIIa OIICHKa.

2.20.2. YcAOBHH AHIA>KHMEHTH

3a YCAOBEH ITaCHB C€ HPHCMﬂ BB3MOXHO 33aADbAXKEHIIE, KOETO I[POII3AII3a OT MITHAAHM CBOHTIIA 1 YHETO
CbIICCTBYBAHE I1I€ 6’b.3.€ NMOTBBPAEHO CaMO OT HACTBIIBAHETO IIAIT HEHACTBIIBAHETO Ha €CAHO IIAIl TTOBEtE
HECHTYPHI1 6’bACHIII Cb6IlTH}I, KOHTO HE Ca II3LHAAO ITOA KOHTPO;\H Ha HpeAHPIIHTIICTO; ITAIT HAaCTOSALIO
3aADAKEHIIE, KOETO ITPOM3AII3a OT MHHAAH Cb6IITH}I, HO He € IIPM3HAaTO, 3al10TO He € BEPOATHO 3a
ITOracABAHETO My Aa 6"bAC HCO6XOAIIM H3XOAALLL MTOTOK OT pECypcil, CbADPHKAIIH ITKOHOMITYECKH TIOA3H,
AT CymaTa Ha 3aABAKEHHETO HE MOXKE Ad 6’bAC OHPCA&ACHR AOCTAaTbYHAa HAACKAHO

3a YCAOBEH aKTHB C€ ITpHMEMA aKTHB, KOITO MMPpONM3AII3a OT MITHAAM CBOHTHMSA M YHETO ChILECTBYBAHE IIIE
6’bA€ MMOTBPPAEHO CaMO OT HACTBIIBAHETO ITAIl HEHACTBIIBAHETO HAa €AHO IIAH ITOBEYE HECHTYPHH 6"bACLL[H
Cb6IITI'IH, KOHTO He MOraT Aa 6"bA2.T H3LAAO KOHTPOANPAHH OT HPCAHPI’IHTHCTO.

VcAOBHIITE aHTAXKUMEHTH HE Ce ITPHM3HABAT, 4 C€ OITOBECTABAT KaKTO € YMECTHO.

2.21. OuensaBaHe IO CIPABEAAMBA CTOMHOCT

CripaBeAAHMBaTa CTOITHOCT € LIEHATA, KOATO O OliAa MOAyYeHAa NPH MPOAXKOAT2 Ha AAAEH AKTHB HAI
[TAaTeHa MPH IIPEXBBbPAAHETO HAa MacHB B OOMYAfiHA CAGAKA MEXAY HE3ABHCHMHM [1a3apHH YYACTHHMIM Ha
AataTa Ha olieHsBaHeTO. CIIpaBeAANBATA CTOTHOCT € M3XOAMAINA IeHa 1 ce 6231pa Ha [IPEATTOAOKEHHETO,
Ye OMepaLlHATa IT0 TPOAAKDATA IIle Ce PEaAM3NPa MAM HA OCHOBHHSA 1123aD 32 TO3H AKTHB HAII [TACHB, HAH

B CAy‘-X’Aﬁ Ha AMICa Ha OCHOBEH Ila3ap — Ha Haﬁ—I’IBI‘OAHI’IH nasap 3a aKTHBa HMAHN ITaCHBa, AO KOIITO
Apy')KCCTBOTO 3AADAXKHTEAHO MIMA AOCTDBII.

II3MCPBaHCTO Ha CITPpaBCAAIIBATA CTOITHOCT ce TNpaBH OT ITO3MLIMATA HA TIPEATTIOAOXKEHHATA U TMIPEHECHKIITE,

KOHTO Ouxa HarpaBHAHN NMOTEHIIIAAHITE ITa3apHHM KaTO CE nprema, He Te Aeﬁcma‘r B CBOA MaKCHMaAHA
HKOHOMMYECKA I3TOAA.

[lpi 13MepBaHETO Ha CIIPAaBEAAIBATA CTOIHOCT Ha HepMHAHCOBI aKTHBH MPE3YMIIIIHATA € Hait-AobpoTo
1 Haii-ePeKTHBHO BB3MOKHO H3ITOA3BAHE HA AAACHHA aKTHB OT Ma3apHHUTe y4acTHHLUL B HAkon cay4ai,
MpH OLIEHKa Ha KAITIITAAOBH MHCTPYMEHTII, OIIPEAECAEHIT KATO OIEHABAHH IO CIIPaBEAAIIBA CTOMHOCT I1pes3
APYT BCEOOXBATEH AOXOA, 33 ONpPEAEASHE HA CITPABEAAMBATA CTOITHOCT Ce I3IIOA3BA LIEHATa HA CAGAKATa,
KOT4TO TOBa € yMecTHO cbraacuo MC®O 9.

HPIIAaI’aT cé PpasANYHM OLEHBYHH TCXHMKI, KOHTO Ca ITOAXOAAIIM CIPAMO CHCLKIiCbHKaTa Ha
CbOTBETHIITE YCAOBHA H O6CKTI’I, I 32 KOHTO pa3srioaara C AOCTAaTb4YHA 0asza oT BXOASAIIH AaHHH, KaTO
CTPEMENKDBT € Ad CC H3IMOA3Ba B MAaKCHMaAHa CTECMEH HAAITYHATA I'IYG_\H"IHO Ha6,-\}oAaema anpopmamm,
CbOTBETHO Aa C€ MITHHMMII3IIPa H3[TOA3BAHETO Ha HCH216;\}OAaCMa I'IH(bOPMZL[I’IH.

APY)KCCYBOTO AOITyCKa H3ITOA3BAHECTO Ha TpiTE NPHETH ITOAXOAAQ, nasapmm, NPpHMXOAHIA M Pa3xXOoAHHA
TTOAXOA.
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CHpaBeAAJ{BaTa CTOMHOCT Ha BCHMYKH AKTHBH H IaciBHM, KOIITO C€ OLICHABAT II/IL\II OITOBECTABAT BDHB
CbeIH’AHCOBHTC OTYETH ITO TO3I1 HAYIMH, CE€ KATEropIianpa B CACAHATA x"xepapxm{ Ha TpII HIIBa:

Hmso 1 — Il3moassar ce KOTHpaHH {HCKOPIII’IIPHHH) nasapHII OEHII Ha aKTHBEH ma3ap 3a HACHTIIMHH
AKTHBH HAIT ITACHBII;

Huso 2 — Hpn.-\ara'r Cé OLEHDYHH TEXHIIKI, IIPHM KOHTO C€ H3ITOA3BAT BXOAAII AaHHH, Pa3AI<HII OT
AIIPDEKTHO KOTHPAHII ITa3apHII IeHH, HO ca IIPAKO MAIl KOCBCHO AOCTBIIHI 3a Ha6A}OACHIIe, BKA. KOTaTO
KOTHPAaHHUTE IEHII Ca 00eKT Ha 3HAYNTEAHI] KOpEKIIIT; IT

Himso 3 — I—Ipn,-\araT C€ OLUEHDTHH TEXHUKI, ITPI KOIITO HaIl-HIMCKOTO HHBO M3ITOA3BAHII BXOAAILI AAHHH
B 3HAYNITCAHATA CII 4acCT Ca HeHa6A}OAﬂeMI’I.

ApyectBSTO MpIiAara oCHOBHO cripaBeAAlBa cToitHocT Hiso 2 1 Huso 3.

3a Teanr oDeKTH, KONTO Ce OLIEHABAT IEPHOAHMHYHO II0 CHPABEAAIIBA CTOITHOCT, APYMECTBOTO ITPaBH
IpeLieHKa KbM AATaTa Ha BCEKI OTYET AAAIl € HeoOXOAMM TpaHC(ep MeXAy HHBAaTa B fiepapXufTa Ha
CIIPAaBEAAMBATA CTOITHOCT 33 AAA€H AKTHMB HAI ITACIB, B 3aBHCHMOCT OT PAa3[TOAATAEMIITE M H3IIOA3BAHHUTE
KbM Ta3H AATA BXOAALIIT AAHHIL.

2.22. CueTOBOAHU NPUOAN3NTEAHH OIEHKH M ITPEATIOAOXKEHUA, TPEIIKHA
2.22.1. CueroBOAHH NPpHOAH3SHTEAHH OLI€HKH H IIPEAITOAOKEHHA

B pesyATaT Ha HeCHIYPHOCTTA, MPHCHILUA HA AGAOBATA ACITHOCT, MHOTO CTATHH OT (DPMHAHCOBHS OTYET He
MTOAAEKAT Ha TpELII3Ha OLIEHKa, 4 CaMO Ha NMpHOAM3MTeAHa oneHKa. [IpHMOAM3HTeAHHTE OLEHKHM ce
OLIEHABAT Bb3 OCHOBA HA HAT-aKTYaAHATA HAAMYHA I HAA©KAHA HH(POPMAIA, KATO TA 3aCAra BCHYKH
craTuH BbB (PUHAHCOBHMA OTYeT, ©e3 OCHOBHMA KallMTaA H IMApHMYHMTE HAAIMHOCTH B OpOil BBB
(PYHKIHMOHAAHA BAAYTA.

IIsnoAsBaneTo Ha pa3syMHH HPI’I6,\J{3HTCAHH OLIEHKH ITPEACTaBASABA OCHOBCH €AEMEHT B HN3TOTBAHCTO Ha
Ci)HHB.HCOBHTC OTYETH I HE€ HaMaAfABa TAXHaATa AOC’TOBCPHOCT. anAaI‘aHCTO Ha MC)KAYHapOAHHTC
CTaHAAPTH 32 CbIIHﬂHCOBO OTYHMTAHE HM3HMCKBa OT P’bKOBOACYBOTO Aa IIpHAOKI HAKOH CYETOBOAHH
HPCAHOAO)KCHHH H HpI'I6AI{3HTCAHH CYETOBOAHIT HPCLICHKH Ipr1 M3roTBAHE Ha CbI’IHaHCOBHTC OTYETH H
IIPpH OIIPEACAAHC HA CTOHHOCTTA Ha HAKOH OT AKTHBHTE, MACHBHUTE, IIPIIXOAHTEC I pasxomrre. Benukn te
C€ HM3BDPPIIBAT Ha OCHOBATA Ha Hai?l—A06pa'ra HPCHCHKa, KOATO € HaHPaBCHa OT PBPKOBOACTBOTO KBbM Kpas

Ha OTYETHHA ITEPHOA. ACFICTBHTC:\HHTC PE3YATATH Orxa MOTAHM Aa C€ pasAMYaBaT OT ITPEACTABCHHTE BBB
(i)I'IHaHCOBHTe OTYETH.

AaACHa HpII6.\I131’ITC:\Ha OIICHKAa ITOAACKII Ha npepasr.-\e;anHe, aKO HACTBIIAT IIPpOMEHH B
O6C’1'OHTCACI‘B’(1T21, Ha KOHTO C€ OCHOBaBa, IIAIT B pesy;\Ta‘r OT IOAyY€HA HOBa I'IHCi)OpMaLIPIH HAIT
AOITBbAHIITEAHO HATPYIIAaH OIIIIT. HpepasrAechaHeTo Ha l'IpI’I6AII3HTC,\HaTa OLI€EHKa He€ Ce€ CBDbp3Ba C
HPCAXOAHH MEPHOAIH 1 HE ITPEACTABASBA KOPCKIII’IS[ Ha rpenrka.

Beaka pomMsAHa B npu,\araHaTa ©a3a 3a OLIEHABAHE CE€ TPETHPA KATO IIponsAHA B CIETOBOAHATA TTOAITTHIKA, 4
HE B CYCTOBOAHATA HpII6AI13HTCAHa OLICHKA.

KoraTto e TPyAHO Aa Ce HaIlpaBl PasrpaHHHEHHE MEXKAY POMAHA B CYETOBOAHATA ITOAMTHKA H IIPOMSAHA B
CYETOBOAHATA TNPHOAM3ITEAHA OLIEHKa, IPOMSHATa Ce IpHeMa KaTo IPOMAHA Ha CYETOBOAHATA
MpHOAM3HTEAHA OIIEHKA.

ECmeT OT NIIpOMAHATA B CHYETOBOAHA HpH6AH3HTCAHa OLIEHK3a, C€ NPH3HAaBa IE€PCIIEKTHBHO, “pe3
BKAIOYBAHETO l>l B rmevyaAbaTta HAH 3211'}768.'1"(1 3a MePpHOAA Ha IMPOMAHATA, AKO ITPOMAHATA 3acCATa CaMO TO3H
TNIEPHOA HAH NEPHOAA HA ITPOMAHATA 1 6"bACI.L(I’I TNIEPHOAIL, aKO IIPOMAHATA 3aCAra i ABaTa.

34



“CMOAAH-IOI™ A33A
®HAHCOB OTYET 32 TOANTHATA, 3apbpluBatua Ha 31.12.2019 TR CE

Ao‘ro‘-\xosa, AOKOAKOTO IponAHATaA B CHETOBOAHATA HpII6.\JI3IITE;\H'¢1 OLI€HKa BOAHN AO ITPDOMEHI B
AKTHBHUTE I INACHBIITE, IIAI1 C€ OTHACA AO KOMIIOHCHT OT KaIllfTaAa, TA CE HPII3HaBa Ype3 KOpHTrHUpaHe Ha
6aAaHCOBATA CTOITHOCT Ha CBBbP3aHIIA aKTIIB, ITAaCHMB IIAIl KOMIIOHEHT OT KallMTaAa B II€PIIOAa Ha
mponAHaTa.

2.22.2. Iperxn

Fpemxﬂ OT MIIHaA ITEPHMOA €a IIPOMYCKII HAHN HETOYHO INpEACTaBAHE BDBB Ci)HHaHCOBH OTYETII Ha
APY)KCCYBOTO 3a €AIH HAH ITOBE€YE MITHAAII OTYETHH ITE€PHMOAIL, ITPOH3THYALULIl OT HEHM3ITOA3BAHE IIAII
HEITPABIIAHO IM3ITIOA3BAHE HAa HAAEKAHA Imcbopmamm, KOATO:

- e OHAaZ HAAIIYHA KBbM MOMEHTa, B KOIITO cpxmaﬂcoﬁ'nre OTYETH 32 Te3N ITEPHOAH C€a OIIAIl
0AODpeHIT 32 MyDAIIKyBaHe; 1

- € MOMEeAO, NPH IOAATAHETO HAa Pa3yMHH YCHANSA, Aa ObAe MOAyYeHA I B3€Ta MPEABHA IIpIf
H3COTBAHETO H MIPEACTABAHETO Ha Te3I (PIIHAHCOBH OTHETH.

Tean TPEIIKH BKAIOYBAT CCbClﬂ'HTC OT MATEMATHYECKIT I'PEIIKI, IPEILUKH IIPII ITPHAAraHE Ha CYE€TOBOAHA
IMOAHTHKA, HEAOTAEKAAHE MAI HETOYHO ITPEACTABAHE HA Ci)aKTI’I M H3MaMII.

I'peruir mo cmncbaa Ha MCC 8 morat Aa Bb3HHKHAT BBB BPB3Ka C ITPM3HABAHETO, OLIEHABAHETO,
MIPEACTABAHETO [AHM OITOBECTABAHETO HA KOMITOHEHTH OT (prHaHCOBITe oTyeTH. [ToTeHIaA MTe rpemki
32 TEKYIIHMA [TEPHMOA, OTKPHTH B CBINMSA, C€ KOPHUTHPAT NpeAl (PMHAHCOBMTE OTYETH AA Ce OAODPAT 3a

I'IYGAJIKyBaHe. B’prCKH TOBa, IPEIIKM ITOHAKOIa C€ OTKPIIBAT B ITOCAEABALL HCPIIOA M TE€3H IpEIIKIl OT
IMPEAXOAHIT ITEPHOAHM C€ KOPHIHMPAT.

Apy)KCCTBOTO KOpHMriMpa CbC 3aAHAa AaTa CbIUECTBEHHTE TpEeIIKI OT NMPEAXOAHH ITIEPIIOAH B IThPBIMA
Ci)I'IHaHCOB OTHYET, OAO6PCH 3a HYGAI’IKYBQHC CA€A KATO Ca OTKPHTH “IpE3.

- NIpen3tNCAABaHE Ha CPABHHUTEAHHTE CyMH 32 MIPEACTABEHHA ITPEAXOAEH IIEPHOA, B KOHMTO €
Bb3HHMKHAAA TPELITKA; A

- B cquafi, Y€ TpeluKaTta € BDb3HMKHaAa mpeAn Haﬁ—paHHO MMPEACTABEHHA IIPEAXOAEH ITEPIIOA,
MPEM34YHCAABAHE HA HAYAAHOTO CaAAO HA aKTHBIITE, [TACUBHUTE M KaIllfTaAa 32 TO3H TTEPIIOA.

FPCLUKa oT HPCAXOACH NEPHOA €€ KOPpHIHMpa ITOCPEACTBOM ITPEHIYHCAABAHE C o6pa‘ma CHAQ, OCBEH aKO €

npaxcmqecxn HEMMPHAOKIIMO Aa C€ OIIPEACAIL HAKOIT OT CHCHIHbII‘{HHTC C(i)CKI‘I’I 32 IIEpHOAA HAIL
KyMYAQTHBHIIA erCKT OT Ta3Ii Irperka.
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II. AOITBAHUTEAHA HWMH®OPMAILIMIA KbM CTATHMUTE HA

OHHAHCOBMA OTYET

1. Otuer 3a HPHUHAHCOBOTO CHCTOAHUE

11. Texyum ThbroBCKH B3eMaHHA

Bua 31.12.2019 31.12.2018 r.
Baemanus OT CBLP3aHM AMIA B IpynaTa /Heto/ 2 2
Baenanna 1o AOToBOpIH € KANEHTH 2 2
Bsemanus mo Aorosopu ¢ kauent /HeTto/ - 292
Baenanns no AOTOBOPH C KANEHTH 2 292
O6uro 2 294
1.2. Apyru Texymm B3eMaHHA U AKTHBH
Bua 31.12.2019 r. 31.12.2018 r.
Apyru Texyimiu B3eMaHIA U AKTHBH 1 1
IlpeaocTaBeHn rapaHImm I ACTTO3HTH 1 1
O6uro 1 1
1.3. TIlapmuum cpeacTBa
Bua, 31.12.2019 r. 31.12.2018 r.
ITapuusu cpeAcTBa B pasmAammaTeAHN CMETKHU 1 244
B A€Ba 1 244
O6mo 1 244
1.4. CobcTBeH KanuTaA
1.4.1. ®unancos pesyaTar
®Punancos pesyarar CroiiHocT
ITeyas6a xum 31.12.2017 r. 1
ITpensuncaen octaTsk kbpM 31.12.2017 1. 1
ITeuaaba xum 31.12.2018 1. 1
ITpeusuncaen ocraTbk KbM 31.12.2018 r. 1
IMewaaba xum 31.12.2019 r. 1
®unancos pesyatat kbm 31.12.2017 r. 1
®unancos pesyarar kbM 31.12.2018 r. 1
®uraHcoB pe3yataT kbM 31.12.2019 1, 1
1.5. Texyumm ThProBCKH 3aAbASKEHUs
Bupa 31.12.2019 r. 31.12.2018 r.
3aAbAYKeHHA KbM CBBP3aHH AMNA B rpynara 1 537
3aABAKEHHSA ITO AOCTABKH 5 536
3aABAKEHNA 110 TAPAHIUIN H AETIO3HTH 1 1
3aABAXKEHHA 10 AOCTABKH 1 5
O6mo 2 537
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1.6. 3aapAkeHHA KbM NepPCcOHAAD

Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHIIE 10 H3BBHTPYAOBH IPABOOTHOIUEHHSA - Bb3HATPAKACHIIA 1 1
O6mo L B 1 1

2. OTuer 32 AOXOAUTE
2.1. IIpmxoam

2.1.1. TIpuxoAH IO AOTOBOPH C KAHEHTH

Bua npuxoa 2019 r. 2018 r.

TTpuxoAu Mo CTPOMTEAHH AOTOBOPH B T.H.: 4051 5925
[Tpr3HaTH MPIXOAH MPE3 MepHoaa 4051 5925
OGmo 4 051 5925

2.2. Pasxoam

2.2.1. Pa3xoAM 332 BbHIIHYT YCAYTH

Bua pasxoa 2019 r. 2018 r.
[Toansnbaunrtean CNMP 4051 5925
OG0 4051 5925

3. Apyru onoBecTaBaHUsA
3.1. Cebp3aHM AMIIA ¥ CAEAKH CBC CBBP3aHH AHIIA
ApYy>KeCcTBOTO OIOBECTABA CACAHHUTE CBbP3aHH AHMLIA:

IlapTHEOpPU B CApY>keHHETO:
,» Ipeiic I'pym Xoaa™ AA — 60,00 % yuacTite B CAPYKEHHETO-APYKECTBO-MaiiKa

»11CA 2000 EOOA — 30,00% yuacTie B CAPY»eHIIETO
» Ipefic weTHO crponTeactso’ AA —10,00% yuacrire B capyxeHIeTO

HPCAHPII}ITIHI, KOIITO Ca ITOA 06U.I CBBMECTEH KOHTPOA C APY)KCCTBOTOZ

Apyxecrsa or rpymnara Ha ,, Tpeiic I'pyn Xoaa™ AA
CobcTBenik Ha karrrasa Ha ApyxectBoro-maiika /OcHoBen axumonep/:
Huxoaait I'apues Mirxaiinos

ApyxecTsa cepp3aHn ¢ mapTHBOPa ,, I peiic Ipym Xoaa™ AA
Apyxectsa cepp3aHi ¢ mapTHeopa ,, ICA 2000 “ EOOA

Apyxectsa cBpp3ani ¢ mapTHeOpa ,, Tpeiic mpTHO crporrreactBo™ AN

KarouoB ppKOBOAEH NEepCOHaA Ha Apy>KkecTBOTO:

Bosan Crosno Aeaues — ITpeacraBanar
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Apy)xecmoro OIMOBECTABA CACAHHTE CACAKH H CasAd CBC CB'BbP3AaHU AHMIIA:

IToxynxu oT CBBp3aHH AHLIA B FPYIIATA

AocraBunk Bua caeaxa 2019 r. 2018 r.
Tpeiic Tpyn Xoaa AA CMP 3 967 3774
O61mxo 3967 3774

IToxynku ot APyru CBBpP3aHM AHLIA

AocTaBunk Bua caeaka 2019 r. 2018 r.
ApPYHKECTBO CBBP3AHO UPe3 OCHOBHIL AKIHOHED CMP 84 2140
O61ro 84 2140

Biemanus oT CBbpP3aHHU AMLIA B FPynaTa

Kanent 31.12.2019 r. 31.12.2018 r.
Tpeiic meTHO cTpOonTEeAcTBO AN 2 2
O6uo 2 2

3aABAYKEHNA KbM CBbP3aHHU AMIIa B IPYIIaTa

AocTaBunk 31.12.2019 r. 31.12.2018 r.
Tpeiic I'pyn Xoaa AA - 536
Tpeiic mbTHO cTponTeacTBo AA 1 1
Ob6mo 1 537

3.2. VYnpaeaeHHe Ha KalMTaAa

C ympaBAeHIETO Ha KAIINTAaAa APYMKECTBOTO UEAI Ad Cb3A2Ba H IIOAABDIKA BB3MOMHOCTI TO Aa
OPOABAXI  Ad  DYHKUIIOHNPA KATO AEICTBAILIO [IPEANPHATIIE I Aa OCHIYpABA CBHOTBETHAT4
BB3BPBIIAEMOCT HA HHBECTHPAHITE CPEACTBA Ha AaKIHOHEPITe, CTONAHCKI IIOA3H Ha ApYTHTe
3aHHTEPECOBAHH AHIA M YYACTHHIII B HETOBIHA OH3HEC, KAKTO I Aa [TOAABPIKA OIITIHMAAHA KAIIITAAOBA
CTPYKTYPa, 32 Aa C€ PEAYIHPAT Pa3XOAITE 33 KaITHTaAa.

ApyxecTBOTO TekyIio HabAIOAaBAa OCHIYPEHOCTTA I CTPYKTYPATa Ha KalllTasa Ha 6a3a CbOTHOLIEHHETO
HA 33AABKHAAOCT. TOBAa ChOTHOLUEHHE Ce I3HICAABA MEKAY HETHII ABATOB KaIIIITAA KbM obiiaTa cynma
Ha KamnTaaa. HeTHIAT AbATOB KamnTaA ce OIpeAeAs KaTO PasAHKA MEKAY BCIYKI IIPHBAEYEHH 3a€MHIT
cpeAcTBa (KPaTKOCPOYHII I ABATOCPOYHH) TaKa, KAKTO €A IIOCOYEHH B HHAHBIAYAAHIA OTHET 32
(pIHAHCOBOTO CHCTOAHIE M MAPIYHIITE CPEACTBA I [IAPIYHN exkBiBaseHTH. OBmiaTa cyma Ha KamnTaAa e
PaBHA Ha CODCTBEHIIA KAIINTAA I HETHIIL ABATOB KAIIITaA.

B TabAmmara mo-A0Ay ca [IPeACTABEHII CBOTHOLUEHIATA Ha 3aANBKHAAOCT Ha 6asa CTpyKTypaTa Ha
KamuTaAa kbM 31 Aexenmspir:

Bua 31.12.2019 r. 31.12.2018 r.

OOGI110 ABATOB KamUTAA, T.4.: 1 536
D HHAHCOBH MACHBIT CBBbP3AHI A - 536
(DuHAHCOBI MACHBH HECBBP3AHIT AN 1 -
Hamaaen c: @ (244)
NapUYHHTE CPEACTBA ¥ NAPHYHH €KBHBAACHTH
Heren ABATOB KanuTaa - 292
Ob61110 cODCTBEH KamHTaA 1 1
O61mo xanurtaa 1 293

CrhoTHOImIEHHE HA 3aAAABIKHAAOCT - 1.00
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3.3. ®unaHCOBH pPHUCKOBe

B X0Aa Ha obiryaiinaTa cu ACﬁHOC’T APYRECTBOTO MOMKE Aad 6’bAC H3AOKEHO Ha Pa3AITHI ¢)IIH2HCOBII
pi1ckose, HAIl-BAKHIITE OT KOHTO Ca: BAAYTEH PIICK, KPEAHTEH DIICK I AIKBIIA€H PHCK. 3aroBa O6U_[OTO
yOpaBA€HIIE Ha PIICKa € (boxycnpano BBPXY MIIHIIMIIBIIPAHETO HA MOTEHIIIAAHITE OTPHUATEAHII ecbelcm,
KOHTO DIxa MOTrAn Aa C€ OTpasAT BbPXY (.‘bIIHaHCOBIITC pesyATaTiL DunancoBuTe PHCKOBE TEKyINO C€
IIACHTH¢)IIL[IIP21T, sMepsar HﬂGr\}OAaBﬂT C ITOMOILTA HAa Pa3AIITHH KOHTPOAHI MEXAHH3MII, 34 Aad ce
OIIPEAEAAT AAEKBATHII LEHI HAa YCAYTIITE, IIPEAOCTABAHII OT APYXKECTBOTO, Aa C€ OILICHAT aA€KBAaTHO
(t)Op,\lIITC Ha IIOAADP7KAaHE Ha CBO6OAHIITC AIIKBHAHII CpEACTBA, bes Aa ce Aomycka HeoNpaBAaHAa
KOHIICHTpalUIA Ha AAA€H PHCK.

HO—AO.\}' Ca ONICaHI Pa3AIIMHHTE BIAOBE PIICKOBE, Ha KOHTO € II3AOKREHO APYXKECTBOTO IIpH

OCBLUECTBABAHEC Ha HErosara ACﬁHOCT, KaKTO II BB3INPHETHAT IIOAXOA HOPH YIIPABACHIIETO Ha TE3H
pIICKOBE.

Kpeauren puck

7 7 1 < HTEH PICK, KOIT"

IIpu ochbiecTBABAHE HA CBOATA ACITHOCT APYKECTBOTO € II3AOKEHO Ha KPEAITEH PIICK, KOIITO € CBbp3aH C
pICKa HAKOI OT KOHTpPATEHTHTE My Aa He ObA€ B CBCTOAHHE A I3ITBAHIH H3LAAO I B ODmHaiiHO
IIPEABHACHIITE CPOKOBE 33ABAKCHIIATA CI KbM HETO.

@IIHAHCOBIITE AKTHBI Ha APYXKECTBOTO €A KOHILIEHTPIPAHII B TPH IPYIIIL ITAPHYTHI CPEACTBA I B3E€MAHIA
OT KAIECHTIH, canchonn AKTHBH — ITDEAOCTABEHIH 3a€MII.

APY)KCCTBOTO PEAOBHO CAEAH 32 HEH3ITbAHEHHETO Ha 33aADAMKEHIIATA Ha CBOI KAHNEHTII H ApPYIH
KOHTPAarcHTI, YCTAHOBEHII HHAHBIIAYAAHO HAH Ha IDYIIN, H H3IIOA3Ba Ta3Il IIH(t)OpMZlIUI}I 32 KOHTPOA Ha
KPEAIITHHA DIICK. Korato pa3xXoAHTE HE Ca ITPEKAACHO BHCOKII, ce HaDABAT II I3IIOA3BAT AAaHHI 33
KpeAHTEH pCﬁTIIHI‘ OT BDHINHH H3TOYHHIII H/IIAH (.t)IIHﬂHCOBII OTYETH Ha KAHNEHTHTE I APYTHTE

KoHTpareHTH. IToAanTika Ha ApyKeCcTBOTO e Aa I3BbpIIBA TPAH3AKLIII CAMO C KOHTPAareHTH C AOOBD
KPEAIITEeH PeilTIIHT.

I-Iapntmn're CPEACTBA B APY?KECTBOTO H DPa3NAAINATEAHHTE OIEPanHI Ca CbCPEAOTOYEHH B Oanka —

Excpecbank AA. PBKOBOACTBOTO cHIITa, Ue He € HAaAlIE PHCK, AOKOAKOTO ObcAy»BalaTa GaHKa € CbC
CTaDHAHA AHKBHAHOCT.

C npeporosopen
C HeHaCTBINA ITAAEXK MMaAE’K, KOMTO He e
31.12.2018 r. HACTBIIMA
obesnenenn OGes:::nenu O6Gwmo
Texymu axTusu - 3 3
Texyiun TBPrOBCKI 1 APYTH! B3€MAHIA OT CBBP3aHN ANLA - 2 2
Tekyiu THProBCKit it ADYTI B3€MaHIA - 1 1
L Ob6mo dunanconn axyaey = 3 3

AuKBHAECH pHCK

AII}GBHAHII}IT PICK C¢ H3pa3fgBa B HEraTIIBHATaA CHTYAaIlHA APYXECTBOTO Aa HE ObAE B CbCTOfIHIE Ad
ITocpeniHe 663yCAOBHO BCHYKIH CBOII 3aADAKCHHA CbIAACHO TCXHIIA ITAACHK. To IIPOBE)KAA KOHCEPBATHBHA
MTOAMTHKA I10 YIIPABAEHIIE HAa AIIKBHAHOCTTA, YPE3 KOATO ITOCTOAHHO MOAADPHKA OIITHMAACH AHKBHACH
3amac IMapIvIHI CPEACTBa I AOGpﬂ. crrocobHocCT 33 (.‘bHHﬂHCleﬂHC Ha CTOIIAHCKATA CII AEITHOCT. TCKYLI_IO
MATYPHTETBT II CBOEBPEMEHHOTO OCBIUECTBABAHE HA MMAAIIAHIIATA CE CACAH OT (bIIHnHCOBO-C‘lCTOBOAHIIH
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OTA€A, KaTO C€ IIOAADBbpPXa HCO6XOAII?\IaTa HHCPOPMHLUIH 3a HaAIMYHHTE IIapHYHII CpEeACTBa o
MMPEACTOAILITE ITAALIIAHIAL.

31.12.2019r. HA BHDKAAHE 2-3 m. O6Gwo
Texyuu aktusn 1 2 3
TekyILm THPrOBCKII I APYTH B3€MAHHA OT CBBP3AHH AllLlA - 2 2
[Tapuvnn cpeAcTBa 1 MAPHYHI €KBIBAACHTH 1 - 1
Texymm nacusn - 1 1
TeKyL THProBCKH H APYTH 33aABAKEHIIA - 1 1
HeTen AnkBuaeH auc6asanc - KPaTKOCpodYeH 1 1 2
KomyaaTnBeH AnkBHAEH AncBaraHC - KPATKOCPOUEH 1 2 2
O6uro (huHaAHCOBH aKTUBH 1 2 3
O6mo chHaHCOBH MacHBH - 1 1
O6mo HeTten auksuaen aucbasanc 1 1 2
OG0 KomysaTnsen anksuaeH aucbasanc 1 2 2

AuxpeH puck

Anxsen prick € PI’ICK’bT, k(] CHPﬂBCAAITBaTa CTOMHOCT HAI 6’bACLL[HTC NAPpHMYHI MOTOLN HA AbPXKaHHTE OT
APYKECTBOTO (bI’XHaHCOBII AKTHBI H [MTaCHBH ILIEC BaPIIPaT HOPaAI'I NMpOMEHHM B IIa3apHHTE AHMXBII.
IIHCTPY]\ICHTHTC o (bmccnpan AHMXBEH IIPOLIEHT Ca M3AOXKEHHM Ha PIICK Ha CIIPpaBEAAHBATA CTOITHOCT Ha
AHMXBEHHA IMPOLEHT - MPOMEHHMTE B HHBATA Ha ITA3aPDHHA AIIXBEH IIPOLEHT LIC BAHMAAT HA CTOMHOCTTA Ha
A’bP)KaHIITC canchonu AKTHBII M [IACHBIH C cbmccnpax—m AuxBa. OHHAHCOBIITE AKTHBH I ITACHBH C
ITAABALLl AVIXBEH HPOLICHT Ca M3AOXKECHH Ha PI’ICK Ha napmmlm IIOTOK - 6’bAeL[IHTC TMapHYHH IMOTOUH OT
TAX UIC 3aBHCAT OT IIPOMEHH B IA3APDHHUTE AHXBEHH ITPOLIEHTH.

31.12.2019 r. Ge3AMXBERM O6mo

Tekymu axrnsu 2) 3
TekyLu ThProBCKI M APYTH B3€MaHHA OT CBbP3aHH AMIIA 2 2
ITapuvHN CpeACTBa I MAPHYHH €KBHBAACHTH 1 1
Texymmn macusn 1 1
TekyIn ThProBCKI H APYTH 33aAbAKEHHA 1 1
H3aarane Ha xpaTKocpodeH puck 2 2

O06mo ¢duHaHCOBY AKTHBH 3 3

O06mo dmHAHCOBN MacHBH | 1 1

OG0 n3sarane Ha AMXBEH PUCK 1 2 2

Baayren puck

BaAyTCHI{HT PIICK, IPOHM3THYALI OT BApHMPAaHETO HA CTOITHOCTHTE Ha CI)HH'AHCOBIITC HHCTPYMEHTH ITOPpaAr
IIPOMEHHM Ha BAAYTHITE KypcCoOBe. APY)KCCTBOTO HE € H3AOXEHO Ha CEPHO3E€H BAAYTCH PHCK, Tbil KaTO
npe06AaAaBamaTa YaCT OT CTOITAaHCKIITEC onepaumx " pa3n,\au_[amm Ce I3BBPIIBAT B A€Ba.
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31.12.2019 r. B BGN O6mo

Texymu axTuBH 3 5
TekyIun TBProBCKH II ADYTH B3€MAaHHA OT CBBP3AHH AIIA 2 2
ITapuann cpeacTBa I HAPHYHN eKBHBAACHTIH 1 1
Texymu macusn 1 1
TekyIl ThProBCKI! H APYTH 3aABANKEHIIA 1 1
H3aarane Ha KpaTKOCpOYeH PHUCK 2 2

OG0 huHAHCOBM aKTHBH 3 3

OG0 duHAHCOBM NAaCHBH 1 1

OO0mo nussarane Ha BaAyTeH PHCK 2 2

4. KarouoBn npuSAU3HTEAHM OIEHKH U IPELIEHKN HA PBKOBOACTBOTO C BHCOKA HECHTYPHOCT

Ko Kpad Ha BCEKI OTHETEH ITEPHOA PBKOBOACTBOTO I3BDBPIIBA HPCI‘ACA Ha HpH6.\H3I‘ITCAHa OILIEHKA 34
3211'y6II OT CbBMHHTEAHII 1 HCCb6PIp2lCMH B3C€MaHIIA.

O6C3LICHK2 Ha TbPrOBCKH B3E€MAHHA CE Ct)OPMHpa, KOraTO Ca HAaAHILIE 0beKTHBHII AOKA3aTEACTBA, Y€
APYKECTBOTO HfIMA Ad MOXE Aa C'x>66pe HAAdaTa CyMa IIO TAX CBrAACHO OPHIMHAAHHTE YCAOBHA Ha
B3€MAHHUATA. 3a TaKHBa AOKA34aTEACTBA DPDBHKOBOACTBOTO IIpHEMA. YCTAHOBABAHETO HA 3HAYHTEAHII
cbxmauconn 3aTPYAHEHHA Ha AABKHHKA ITO B3EMAHETO, BEPOATHOCT AABKHHKDBT Ad BAC3C B IIPOLIEAYP4A Ha
HECBhCTOATEAHOCT HAII ApYyTa canchona peopraHnM3aLs.

5. YcAOBHU aKTUBU M IACHBH
ApyecTBOTO HAMA YCAOBHII AKTHBI M [TACHBIL.

6. Cu6uTNA cACA Kpas Ha OTYETHHA IEePHOA

B xpasa Ha 2019 roanna B Kirrait craprupa enuaenmus ot xoponasupyc COVID — 19 i ce pasmpoctpann
13 Heansa cBAT. CBETOBHATA 3ApaBHA OPTaHN3alMA ODABM EMMAEMHATA OT HOBHMA BHA KOPOHAaBMPYC 32
naHAemns Ha 11 mapt 2020 r. PasnpocTpaHeHHeTo Ha BHPYCa B CBETOBEH Malllab OKa3Ba BAMAHIIE BBPXY
PEAHILIA CEKTOPIH Ha IIKOHOMMKATa, AOKOAKOTO ITOA KAPAHTHHA B CBETOBEH MaIlab ce MOCTaBAT TAODAAHIL
HHAYCTPHAAHM PAaFOHM I IeAH Abpasi. B Hayaroto Ha mapT 2020 1. B cTpaHaTa ce MpoABABA MaHAEMHSA
oT nH(eKUH03HOTO 3a60AMBaHe, NpuyunHeHO oT KopoHa upyc (COVID — 19), kaTo mbpBHAT cayvaii Ha
kopoHaBupyc B DBwarapusa e moteppaes Ha 8 mapt 2020 r. Ha 13 mapt 2020 r. mo mckaHe Ha
npaBuTeactsoTo HapoaHoTo cbOpanite obfBI H3BBHPEAHO noAokeHne, a Ha 24 mapT 2020 r. Baese B
crAa 3aKOH 32 MEPKHTE M AeHCTBHMATA ITO BpeMe Ha II3BBHPEAHOTO NMOAOKeHHe. B cTpaHaTa ca pbBeAeHH
CTPOTH MPOTHBOCMHAEMHYHII MEPKI I OTPAHMYEHIIA MMALIH 32 1IEA A2 OTPAHHYAT COLIMAAHHTE KOHTAaKTH
M Aa OTPaHMYAT PpAa3sNpPOCTPaHEHHETO Ha BHpyca. [OBA BOAM AO HapyllaBaHE Ha HOPMAAHATa
HKOHOMITHECKa ACHfHOCT ITOYTIH Ha BCHYKII CTOMAHCKI CyOeKkTH B BbArapmsa — yAbAkaBaHe H NpeKbcBaHe
Ha aAMHHHCTPATHBHH CPOKOBE, JAbAXKABAHE CPOKA 3a AelICTBHE Ha aAMIHICTDATHBHM 2KTOBE, CIIHPaHe
Ha TPOLIECYaAHH CPOKOBE II Ha CpDOKOBETE€ 3a I[TOTACHTEAHAa AABHOCT, IIPOMEHH B TPYAOBOTO
3aKOHOAATEACTBO, OTHACAIIM CE€ A0 HOBHM PEXMMI Ha pabOTHO BpeMe, IIpeyCTaHOBABaHE Ha paboTaTa u
MOA3BAaHE Ha OTHycKH M Apyru. [laHAeMmATa NpPeAN3BHKBA YYBCTBHTEAHO HaMAAfBAHE Ha
HMKOHOMHYECKATA AKTHBHOCT B CTPAHATA H ITOPWKAA 3HAYMTEAHA HEN3BECTHOCT 3a OBAELIITE IIPOLIECH B
MakponkoHommkata npes 2020 roarHa u caes Topa.

PBbKOBOACTBOTO OLIEHsABA TOBA CHOITHE KATO HEKOPHIHPAIIO chOHTHE 1Mo cMiichbaa Ha MCPO, npretn ot
EC.

PbKOBOACTBOTO TEKYILO CAGAM 3a IMOABA HA PHCKOBE M DPECIIEKTMBHO 32 HETaTMBHHM I[IOCAEAHLIH OT
MAHAEMMATA, KATO IPABH TEKYLIO OLIEHKM 32 Bb3MOKHI epeKTH BbpPXy aKTHBUTE, TACHBHTE I ACHHOCTTA
Ha APY?KECTBOTO, KAKTO M ITBPBOHAYAAHIT OOILII TAAHOBE 32 PEAKIIHA H PEIleHHS.
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Ilo IIPHHLIIIT MECELUITE MAapT I alIpHA HE Ca aKTIBHH 3a CTPOIITEAHATA AeﬁHOCT II HA TO3II €T4aIl HE Ce
3a0eAd3Ba OTAMB OT AHTAXKIIMETIH. Cmyamm-ra obaue e AHHaMIIYHA I« o1 moraa Aa C€ IIPpOMEHH

3HAYHTCAHO, BCACACTBHEC HAAOMKCHIITE MEPKII 32 CHIYPHOCT IIpH 60p6'¢1 C KOpOHa BHpYyCa. B Tesir nosn

YCAOBIIA Ha pa60'ra }'HPaB.\CHIICTO Ha CTPOHTEAHITE ODEKTI CTaBa OLIE ITO-CAOXKHO, TBIT KATO CprMIITe
CE€ OITHTBAT Aa C€ C'bO6p213HT C HOBIITE If ADACTIIYTHH MEPKH 32 be3omacHOCT H 3ApaBe.

HPCHCHK'AT’A Ha P'I:-KOBOAC['BOTO €, 9€ KbM MOMEHTA HE€ CBINECTBYBAT KOHKPETHII cpalcropn, KOIITO Aa

ITOCTABAT IIOA BBIIPOC MNPHAOXKHMOCTTA Ha IIPpIHIHLINIIA 32 ACﬁCPBaLLIO IIpeAnpHATIiE€ NIPH H3TOTBAHE Ha

TOAIIIIIHIIA canchomm OTYCT.

7. AeficTBaIloO NpeATIPUATHE

P’bKOBOACTBOTO Ha APY»KECTBOTO CYMTA 4Ye TMIPEANIPHUATIIETO € Aeﬁ(.'l'BaL[IO IT LII€ OCTaHE Aei‘xcmamo, HAMA

IIAAHOBEC IT H'AMCPCHI'IH 34 NPEYCTaHOBJABAHE HA AeﬁHOCTTﬂ.

8.®uHaHCOBHM nOKa3aTeAn

Moxasaressn 2019 r. 2018 r. Pasauxa
CroiinocTt CroiinocTt Croiinoct %

KparkoTpaliHi akTHBH B T.9. 4 539 (535) -99%
Kpatkocposunn B3emaHns 3 295 (292) -99%
[Taprunn cpeacrna 1 244 (243) -100%
O6mma cynya Ha aKTHBHTE 4 539 (535) -99%
CobcTBeH KanmuTaa 1 1 - 0%
Kpatkocpounn nacupn 3 538 (535) -99%
OO61a cyma Ha IIaCHBITE 3 538 (535 -99%
ITpuxoan obuio 4051 5925 (1874 -32%
[Tpnxoan ot npoaax6n 4 051 5925 (1874 -32%
Pasxoan obimo 4 051 5925 (1874) -32%

Koedumueru 2019 r. 2018 r. Pazauxka

CroiinocT CroiinocTt CroiinocTt %

Edexrusnoct:
Ha pasxoaure 1.00 1.00 - 0%
Ha mpuxoanre 1.00 1.00 - 0%

Auxsuanocr:
O6111a AHKBHAHOCT 1.33 1.00 0.33 33%
bopsa ankBuaHOCT 1.33 1.00 0.33 33%
HesabaBHa AHKBHAHOCT 0.33 0.45 (0.12) -27%
ADCOAIOTHA AHKBHAHOCT 0.33 0.45 (0.12) -27%

DuHAHCOBA ABTOHOMHOCT:

DuHAHCOBA ABTOHOMHOCT 0.33 0.00 0.33 17833%
3aAABIKHAAOCT 3.00 538.00 (535.00) -99%




