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IMPOEKT INAOBAUNB A33A 4l
OTYET 3A ®PHHHAHCOBOTO CBCTOAHHE k1M 31.12.2020 roauna TR 3 cE

Tpuaoxene 31.12.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGN'000

He'rexyum AKTHBH

APyTi HETCRY I B3¢MATIIA H AKTHBI 1.1 160

Texymn axrnsn

Texyuur Toprosekn s3emanis 1.2. 8129
APpYrit TeKy1us B3eManig 11 axTisi 1.3. 327
[lapi 1 napiynn exsisaseny 1.4. 196

OO0 TeRyNII AKTHBI

Cy!\[il HQ AKIHRA

IMpeacraBaasamx:

Boan Croanos A

CobcTaBuTeA:

Hopaanka Bean

Codpusa, 25 mapr 2021 r.



ITPOEKT ITAOBAHMB A33A

OTUYET 3A ®MTHAHCOBOTO CbCTOAHME xbMm 31.12.2020 roannna - npoabAxKenne

TIpnaoxkenie 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAITHMTAA 1 ITACHB BGN'000 BGN'000

CobGcTBen xanuraa

Dunaucos pesyarar 1.5.1. (103) -

llewaaba/3ary6a 3a roaunara (103)

Cobcrsen KaumTas 34 rpyuara

I'ICK()ll'lp().\llpklll(() yuacitice

Hetexymm nacueu

[eTexyin ThproBekit 3aabAKCHI 1.6. 12

OO0 HETCKYII TACHBIT

Texymu macusu

Tekyitn THProBeKi 3anbAKeHIA 1.7. 8903

O01m0 cobcIRen KAl % _

Qom0 1Ky 1IEACHBIT - 8 903

Cyaa ma co0CTBCH KAMITTAA I 1ACHBA

IpeacTraBaasaur:
Bosan Croanos A

n
Cucrasurea: (| b

Hopaanxa Beanukofa)

Codpna, 25 mapt 2021 1.



ITPOEKT ITAOBANMB A33A

OTUYET 3A AOXOAUTE 3a 2020 roanna TR £ CE
2020 r. 2019 r.

TMpusoxenue BGN'000 BGN'000

IMpuxoan

ITpirxoan 110 A0roBopiII ¢ KAHEHTIL 2.1.1. 136 -

[Ipnxoan 1o crpontestitt A\OroRoOpt 136

i e

Pa3sxoan

Pazxosnr 10 IKOHOMITYECKH €AEMEHTII (232) -

Pasxoan 3a wbie yeayr 2.2.1 (232)

DrHaHCOBIH PAIXOAN 222 [U)

=] =
Tleuaaba/3aryba 1peAl pasxoAll 33 AaHbIU - (103) _

O61ino pasxoAn Hes pasxoAl 32 AL

ITeyasba/3aryba oT mpoABAXKaBALUI ACITTHOCTII

(103)

IMeuasba/saryba (103)

B T.u. neuaaba/3aryba 3a rpynara (103)

B T.4. neuas6ba/3ary6a 3a HEKOHTPOANPALIOTO yHaCTHE

2020 r. 2019 r.
BGN BGN

OcHosua Hetaa neyanGa (3arvoi) na aknus _ H#DIV/0! #DIV/0!
OT HPOXBAKIBAIUL ACTTHOCTT! #DIV/0! H#DIV/0!

OT HPCYCTAHOBCHIT aAeittiocrn

Hernara newasba Ha akgqiA ¢ HaMaAeHa CTW;!IDL‘T - -

7
?
//

OT HPONDARABAULLIL aAefinocrn

OT HpEYyCTAHOBRCHI aelnocT

/

Ilpusoxxennara or crpannua 7 A0 . :

AINCAHA HACT OT (pl"li"lL‘OBll}I OTHYET.

W A4

IIpeacTaBaapam:

Boan Crosnos Aeauen

CocTraBnTea: E"l ; \

Hopaanxa Beanukosa/Teopruesa

Codpun, 25 mapr 2021 r.



ITPOEKT ITAOBAHB A33A

OTUET 3A BCEOBXBATHMA AOXOA 3a 2020 roauna TR/ CE

2020 r. 2019 r.

INpusoxenne BGN'000 BGN'000

O BecoBRBATCH AOXOA _ (103) _
B T.4. 00111 BceoGXBaTeH AOXOA 32 Fpymara (103) -

B T.4. 001 BceoGxBaTen AOXOA 3a nekonqﬂ)mpamoro Y_‘;IEH.E—.___\

Codpuin, 25 mapr 2021 1.



TTPOEKT ITAOBAUNB A33A
OTUYET 3A ITAPUUHUTE ITOTOLIU 3a 2020 roanua TR fire cE

2020 r. 2019 r.
BGN'000 BGN'000
ITapuunn moTonM OT OllepaTHBNA AfiHOCT
I locbuiacuia o1 kourparentn 10 683
I\amanns ua konrparcuti (9 723)
Iaatenn sansnn (6e3 KopuopaTisu sasitn ) (1 240)
Bracranosenn aanbin (Ges kopropatusin aanniu ) 911

Hernn IRIDHMHIT IIOTOHIT OT OHCPATHBITA ACITHOCH _

IMapuunn notoun ot uHAHCOBA ACHHOCT

[ [aammanns 1o noyucuin saenit (428)

Il avenm snxBi i TAKCHT 11O O AYHCHI 3ACATT 2
(5)

e
HCT"O H3IMEHEHNHE Ha HBPH‘HIHTC CPCACTBQ n napuqnﬂ're CKBHBAACHTH 196 -
IIJI)H‘HHI C])L‘AC]B;I 134 ll'dl)ll‘lllll CRKBUBAACIY T HA 1 }Hlyklpll _ —
/[
]

ApYTH HApUYHI HOTOMI OT (PHHANCORA ACTHOCI

Hero ITAPIUIET CPCACTBA HIMTOABBAINN BLB (l)llllilll(.‘()lhll'.l ACHHOCT

Hupulum CPCACTRA II HIADHYIIH €KBIIBAS CITTH fia 31 ACKEMEBDI

dEAHA JaCT OT d)mmncamm OTYET,

Codpun, 25 mapr 2021 r.



IMPOEKT INNAOBAWB A33A
OTYET 3A TIPOMEHMTE B COBCTBEHHSA KAITHTAA xby 31.12.2020 roa. TR CE

Hatpyman ~
g Cobcraen Cobcraen O6mo
u
KamiTas 33 Kanuras3a  cobcTBeH
nesanbu/
Tpynara HY KanuTaa
3arybu

BGN'000 BGN'000 BGN'000 BGN'000

[Tposcun B coberseinn Kaurras 34 2020 1. (103) _ (103)

ITewasba /3ary6a 3a nepuoaa (103) (103) (103)

Ohin Beccodxnaren Aoxon 3a 2020 1. (103) (103) _ 103)
7

Casno koM 31.12.2020 1.

”
n ) !///- — .
Ipirsoxennara o1 cipaniiua 7 Lo-94p st FTpfic pasaty 4aCT OT (PUHAHCOBIA OTHET.

LA

Codparnt, 25 mapr 2021 r.



“ITpoexr ITaoBane” A33A TR i CE
@rHaHCOB OTYET 32 TOANHATA, 3aBbpLBaiia Ha 31.12.2020 '
I. OGuua undopmarusa, CHETOBOAHA MOAMTHKA, U3XOAHHU IMMOAOKEHUA

1. O6wa uadopmanus 3a APy>KecTBOTO
wIpoext ITaosams” A33A e yupeaeno na 17.09.2019 r. [Taprabopn B ApysecTBOTO ca ,, Tpeiic
Ipyn Xoaa“ AA — ¢ 90,00% yuacrie n ,,Baaxantea” OOA — ¢ 10.00% yuacrire. ApysxectsoTo €
perirctpupano B pernctsp ByactaT Ha 02.03.2020 r. Ceaaalniie, aApec Ha PErHCTPAIHA I YIPABAEHIIE €
rp. Codpns 1408, ya. ,,Huxoaa O6pasonmncos” Ne 12. Tlpeamera i1 ocHOBHATA My AeiHOCT e:
CTpOHTEACTBO Ha IIOA3EMHII II HAA3EMHI PEACOBI IThTHINA. APyKECTBOTO e 00pa3syBaHO CbhC CPOK AO
3aBbPIUBAHE I H3TIYAHE HA rADAHIIIOHHIITE CPOKOBE Ha ODEKT:

MoaepHH3aIIIA HA KEAE3EH BT, KOHTAKTA MPEXKA H CICTEMII 32 CHTHAAII3ALIA M TEACKOMYHHKAIUII B
3 2

rapa IlroBanB 1 marpaaane Ha KoOMyHUKAIUIOHHO-TPAHCHOPTEH NPOOHB IMOA KIT apeaaa Ha rapa
ITaoBams* no npoekt “ PassuTie Ha »eae30mbTeH Bb3ea [LaoBams®

YnpaBaeHue HA APYKECTBOTO

Boaery maprtusop B ,,IIpoekr ITaoBans“ A33A e ,, Tpeiic I'pyn Xoaa™ AA.

IpeacraBagsamt apyuectoto ¢: boan Croanos Aeades.

1.1. Apyra nuacdopmanusn

Cocrasirrea Ha puHancosia ot4et: Mlopaanka Beamnuxosa [eopriepa
Ob6cayxsaria banka: Yunkpeant Byabank AA rp. Codus

Ob6xsat Ha duxascoBia oTyeT: CIHAHCOBHAT OTYET € HHAIBIIAYAAEH OTHET Ha NPEANPHATHETO 0OXBaIa
I1epHOAA TOANHATA, 3arrouBaia Ha 01.01.2020 r. 11 sabpumsarma Ha 31.12.2020 r.

Aata Ha drnancosnd oraer: 31.12.2020 r.

2. CueTOBOAHA MOAUTHKA

2.1 Ba3sa 3a nsrorBsine Ha (PHHAHCOBHUTE OTYETH

®iuancoBuTe OTYETH Ha APYHECTBOTO Ca H3IOTBEHH B CHOTBETCTBIE C MeXKAYHAPOAHIITE CTAHAAPTI 32
duHarcoso orunrane (MCQ®O), mpuern ot Kowucnara ma Esponeiickia cpros. Te Brarousar
MexayHapoaHnTe cueToBoAHH cTaHAapTh (International Accounting Standards (IAS)), MemxaynapoaniTe
craHAapTH 32 ¢pirHarcoso orunrtae (International Financial Reporting Standards (IFRS) 11 TeakyBanmsTa
3a TaxsoTo npuaarate (SIC — IFRIC interpretations).

l\/IC)KAYHZPOAHI'ITC CTaHAAPTH 324 Q)HHQHCOBH OTYETH BKAKYBAT H IIOCACABAIIHTEC H3MCHCHIA H
AOITBAHEHIIA Ha TE3I CTAHAAPTII II TPAKYBAHHATA 32 TAXHOTO IIPHAAraHE, KAKTO H 6'bACU.UITC CTaHAApTH H
TbAKYBAHHATA 332 TAXHOTO NPpHAAraHe, H3TOTBEHH OT CobBera 1o MENAYHAPOAHH CHETOBOAHII CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa ITOAIITHKA Ha Apy')KCCTBOTO [ p33p36OTCHa B CbOTBETCTBHE CbC 3aKOHA 32 CYETOBOACTBOTO
5t Me)K;.\yHapOAHHTC CTaHAApPTII 32 (t)IIHaHCOBO OTYHTAHE.

HPCACTQBXHCTO Ha TOAHILIHIIA ¢)IIH3HCOB OTYET CbIrAACHO Memynapo,_\mne CTaHAQpPTH 32 (i)IIHﬁHCOBO
OTYETAHE H3HCKBA PBKOBOACTBOTO Aa HaIlPaBH Hﬂfl-AOﬁle HPHGAJI3HT€AHI'X OII€EHKH, HAYICAECHHA I
pasyMHO obocHoBaHIT IIDEAIIOAOXKEHIIA, KOHTO OKa3BaT Cq)CKT BBPXY OTYETCHHTE CTOHHOCTII HAa aAKTIBIITE
I ITaCHBHTE, HA ITPHXOAHTE I Pa3XOAITE, II HA OITOBECTABAHETO HAa YCAOBHH B3E€MAHIIA I 3AABAXKCHIIA KbM
AaTaTa Ha TOANLIITHHA ¢IIHQHCOB OTYET.



“IIpoexr ITaoBaus” A33A TR 4 CE

DuHAHCOB OTYET 32 TOAIIHATA, 3aBbpruBaiia Ha 31.12.2020

Tesn I'IPII6AH3IITCAHH OLICHKH, HAYHCACHHA H IPEATOAOXKEHHSA €A OCHOBAHII HA IIHq)OpMilLUIHTﬂ, KOATO €
HAaAH4YHA KbM AaTaTa Ha Q)IIHRHCOBII}I OTYET, INOPAAM KOETO 6'1:/.\CU.IIITC cbaxcruqecxn pesyATaT Oixa
MOTAII Ad 6’bAaT PasAHYHH OT TAX.

3a TeKyILIIA MePIIOA APYHKECTBOTO € IIPHEeAa BCIHMKI HOBH I/IIAII PEBH3IPAHI CTAHAAPTI Il ThAKYBaHIIA,
m3paseHn oT CobBera nmo Memaynapoarn cdetoBoann crasaaptn (CMCC) u pecn. or Konurrera 3a
pasacHenns Ha MCPO, xomro ca Gian ymecTHI 3a HeliHaTa AefiHOCT.

OT PB3MPIEMAHETO HA TE3N CTAHAAPTI I/ IIAH ThAKYBAHIIA, B CIIAA 32 TOANLUIHI [IEPHOAIl 3AITOYBALLUT HA
1 auyapn 2020 1., He ca HACTBINAH ITPOMEHII B CYETOBOAHATA ITOAHTHKA Ha APYKECTBOTO, OCBEH HAKOII
HOBII I PA3LUNPABAHETO HA BE4e YCTAHOBEHH OITOBECTABAHIA, Oe3 TOBA Aa AOBEAE AO APYTII IIPOMEHII - B
KAACH(DHKALIIATA HAIl OLIEHKATA HAa OTAEAHH OTYETHII OOEKTI H OMepaLiilL.

Hosure I'I/IIA.II MPOMEHEHHTE CTAHAAPTH H ThAKYBAHHA BKAKOYBAT.

Ilpomennt B KounemrTyaanara paMka 3a (DHHAHCOBO OTYHTAHE II CBOTBETHHI IPOMEHH B
pedbepentunre kbm Hest B pasarraan MCOO (8 cuaa 3a roanmxn nepuoan ot 01.01.2020 r. - npuetn ot
EK). Tesn mpomenn B Panmkata BKArOUBAT IpepabOTeHH H3LAAO A€DHHIILUN 3a ,,aKTiB” 1 ,,macis”,
KAKTO H HOBIH HACOKII 34 TAXHOTO H3MepBaHe, OTIHCBaHe, IPEACTaBAHE 11 onoBecTsBaHe. [Ipomenire B
KonnenTyaanata paMka ca ChbIIPOBOAGHH C H3MEHEHIA B HAKOI IIPENPATKH KbM Hes B MexayHapoaHHTe
cTaHAapTH 3a HUHAHCOBO oT4iTaHe, B T.4. MCOO 2, MCOO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMCPO 19, KPMC®O 20, KPMC®O 22 u ITKP 32. Yact
OT IIpENpaTKHTe HACOYBAT KbM KOfA BepcrsA Ha KOHUEITYaAHATA PaMKa CAEABA Ce OTHACAT H3ABAEHHATA B
mocodeHnTe cranaaptn (pamkara Ha KMCC, npirera or CMCC mpes 2001 r., pamkara saa CMCC ot 2010
I. HAH HOBaTa peBH3npaHa pamka oT 2018 r.), Apyrn mspiryHO nocousat, e AepUHIIUINTE B CTAHAAPTA
He Ca aKTYaAM3IPAHI B CbOTBETCTBIIE C HOBITE II3MEHEHHA B PAMKATA.

MC®O 3 (npomenen) — Busnec xomOunanuu 8 ciraa 3a roanusin neproan ot 01.01.2020 r.- npietn
ot EK

Tasu IpOMAHA KaCa€ AAACHOTO B ITPHAOKEHHATA KbM CTAHAAPTA OIIPEACAEHIIE 34 ,,6[[3H€C” II € CBbp3aHa
C TPYAHOCTHTE, KOHTO I'IPHAO6IIB3H_IOTO NPEANPHATHE CPEIlla B IIPEHEHKATA AAAl Ce HPIIAOGH‘BQ Ousnec
HAH CbBKYIIHOCT OT aKTHBII.

IMponennr 3 MCC 1 IlpeacraBane Ha chunancoBu otuetn 1 MCC 8 CueToBOAHA MOAMTHKA,
IIPOMEHII B MPHOAM3ITEAHIITE OLEHKII If IPELIKI B CHAA 32 roAniuHn meproan ot 01.01.2020 r.- npueri
ot EK

Tesu IPOMEHH KaCaAT IIPELIISHPAHE OIIPEACACHHETO 3a ,,C"bU.lCCTBCHOCT”, ITIOCO"EHO B ABaTa CTAHAApPTa.
CHOPCA TAX HOBOTO ONIPEACACHHE 32 CHINECTBECHOCT €: ,,IIHCl)OpMZlHII}ITa € CPILUCCTBEHA, aKO IIPOITyCHATA,
MPEACTABEHA HETOYHO HAH IIPIKPHTa, 611 MoOrAo B pa3ymMHa CTENEH Aa C€ OYakBa Aa ITOBAIMIE Ha
pelreHATa Ha OCHOBHUTE HOTPC6I'ITCAH Ha QDI'IHaHCOBI'ITC OTYETH C 061.1_(21 €A, KOHTO NPEAOCTaBAT
canchona xmcbopmamm 334 AAACHO OTYETHO I'IPCAI'IPH}ITI’IC”.

IIpomennn 3 MC®O 9 ®unancoBu wuHcTpymeHTn, MCC 39 ®HHAHCOBM HHCTPYMEHTH:
IlpusuaBane u onenspane 1 MCHO 7 dunancosu mHcTpyMeHTH: OnOBeCcTABaHHA B CHAA 32
roanmnn neproan ot 01.01.2020 r — nprern ot EK

Tesn nponeHs ca CBBP3aHH C IPOH3TIIYALIATA HECHIYPHOCT OT pechopaiaTa Ha pecpepeHTHIITE AIXBEHH
rpouenTr, npeanprera or Cbsera 3a ¢irHancoa crabnanoct kba ['20. Tasn pecbopma e HacodeHa KbM
3aMAHA Ha CBLIECCTBYBAILITE H H3MOA3BAHI KaTO 0a30BH, B CACAKHTE C (DIIHAHCOBH HHCTPYMEHTH,
MeAyoankosr Amxsenn mpouentn (Hampmwmep: Libor, Euribor, Tibor), ¢ aatepmarnsan 6aszon
AIIXBEHH IIPOIEHTH, OCHOBABALIH Ce Ha MewxAy OaHKOBH Iasapl, KakTo H 3a paspaboTsaHe Ha
AATEPHATHBHI 5Aa30BI ANXBEHI HPOLIEHTI, KOHTO Ca TOYTH Ge3pPIHCKOBIL.

Ilpomenit 8 MC@O 16 Au3iHroBH AOTOBOPH, IPOMEHH B OTCTBIIKIITE MO Haed B koHTekcra Ha Covid-
19 B ciaa o1 01.06.2020 r.- npiretu oT EK
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B pesyaTar na manaesusra COVID-19 Ha AM3HHTOMOAyHATEAIITE Ca IPEAOCTABEHH OTCTBITKI 11O HaeM.
TakiBa OTCTBIIKI MOTAT AA MPHEMAT Hafi-pasAiYHH (DOPMI, BKAIOUNTEAHO CIIIPAHE HA MAALIAHIATA 32
OMPEAEAEH TEPIIOA I OTCPOYBAaHE Ha AM3HMHTOBH maammadif. Ilpes aait 2020 r. CMCC wmampasun
mameredrre Ha MC@®O 16 AnsinHrosn AOToBOpH, KOETO MHPEAOCTaBA HAa AHSHHTOIOAYYATEANTe
BB3MOKHOCT Ad TPETHPAT ONPEAECAEHHTE OTCTBIKI IO HAEM, IIO CHIIIIA HAYIH, KAKTO OIXa HAIIPaBHAILL,
axo He Baxa MoAndb KA HA AHIHTA. B MHOTO cAy4aH TOBa Ille AOBEA€ AO OTYHTAHE HA OTCTBIKIITE
KaTO MPOMEHAHBH AH3HHTOBII IAAILIAHIA B [IEPIIOAA, B KOITTO Ca MIPeAOCTABEHI.

IlpeAnpHATHATa, IPHAATAILI MPAKTHYECKH LeAeChoOpasHaTa MApKa, TPAOBa Aa paskpuAT To3n akT,
HE3aBICHMO AAAIl € DIA NIPHAOMEH KbM BCHYKH HAEHTH(ILUIPAHII OTCTBIKI IO HaeM IAIl, aKO He,
1H¢OPMAIIA 32 ECTECTBOTO Ha AOTOBOPIITE, KbM KONTO € OIIAA NIPHAOMKEHA, KAKTO H CyMaTa, IIPII3HaTa B
nevarbaTta HAI 3arybaTa NPONSTIYALI OT OTCTBIIKITE IO HAEM.

Kot AaTaTa Ha H3AaBaHE 3a OAOGp}lBaHC Ha TO3H ITHAHBHAYAACH q)IIHaHCOB OTYET Ca H3AAAEHII, HO HE Ca
BCe ollie B CHAA 3a TOAHIIHII MEPHOAH, 3aIIOYBAIII HA 1 AHYapH 2020 T., HIKOAKO HOBIH CTaHAAPTII I
PasACHEHHSA, KaKTO H IMPOMEHEHH CTAHAAPTII I pa3sACHEHHA, KOHTO HeE ca OuAn IIPHETII 334 IIO-PaHHO
IIPHAOXKEHIIE OT ApPYKECTBOTO. Ot Tax PBKOBOACTBOTO € IMPEHEHHAO, Y€ CACAHITE Ouxa mMaAm
ITOTCHITHAACH e(t)ercr B 6’bACLLIC 332 NIPOMEHHI B CYETOBOAHATa IMOAHTHKA H KAaCHq)IIKaLIH}ITa S|
CTOIIHOCTHTE Ha OTYETHII ODEKTH BbB (bl'IHZlHCOBHTC OTHETH HAa APYKECTBOTO 334 CACABALII ITEPHOAH, 4
HMECHHO!:

MCC 1 IlpeacTaBane Ha (DMHAHCOBH OTUETH AaTa Ha BAnsade B ciAa: 1 sayapn 2022 r. [eBeHTyaaHO
oTAaoieHO 3a 1 anyapn 2023 r.].

Tesn IIPOMEHH C€a HACOYEHH KbM KPHTEPHITE Ha KAaCH(i)III_IHpaHCTO Ha 33aADBANKCHIIATA KaTO
TEKYLIM H HETEKYLIII. CHOPCA TAX OPEANPHATHETO KAilCII(t)HI.IHpﬂ 3aAD/AKEHHATA CIHI KaTO TEKYLLII
HAN HETCKYHIH B 3aBHCHMOCT OT IpaBaTa, KOHTO CBILUECTBYBAaT B KpaA Ha OTYETHIIA IEPIIOA II HE ce
BAIIAE OT BEPOATHOCTTA AAAH  TO ILI€ YOPAKHII HPAaBOTO CH  Ad OTAOKII YPEKAAHETO Ha
3aNbAYKEHHATA. HPOMCHIITC YTOYHABAT, Y€ IMOA ,,ypemxaHe“ Ha 33ABbAKEHHA Ce€  IMa IIPEABHA
NPEXBBPAAHETO Ha TPEeTa CTpaHa Ha ITApHYHH CPEACTBa, IHCTPYMEHTH Ha cobcrBeHnA KaIliTaA,
APYTH aKTHBH HAH YCAYTH.

MCC 16 ImMoTH, MaIIMHH M CHOPBIKEHUA AQTa Ha BAII3aHe B ciaa: 1 auyapn 2022 1.

Tesu IIPOMEHIT 3ﬂ6paH}IBaT Ha MPEANPHATHATA Aad IPHCIAAAT OT Pa3XOAHTE CII 3a ,,TECTBAHE AAAIl
AKTHBDBT Ci)yHKLUIOHIIPa HPHBI’IAHO”, KOHTO Ca HacT OT IIPEKHTe PasXoAll, OTHACAIII Ce€ A0
AOBEKAAHETO Ha AKTHBA AO DMECTOIIOAOKEHIIETO H CbCTOAHIIETO, HCOGXOAHMO 3a HErosaTa
€KCIIAOaTaAlHA IT0 Ha4YHHA, NOPEABHAEH OT PBKOBOACTBOTO, HETHH MIPHXOAIl OT npo,_\ax\‘Gn Ha
IIPOH3BEACHHTE aPTHKYAHl [TO BPpEME Ha CaAMOTO AOBEKAAHE HA AKTHBA AO TOBa MECTOIIOAOXKEHIIE H
cbcrofiHie. Buecto ToBa NPEANPHATHETO ITPH3HABA TE3H IPHXOAI OT npoAa)KGa 32 TaKIIBa apTHKYAH H
CbOTBETHHTE Da3XOAIH, CBBP3aHI C TAX, B redasbara 1 3ary6a'ra 332 IIE€PHOAA CBIAACHO IIPaBHAATA Ha
APYTUTE HNPHAOHKIIMII CTAHAAPTIIL. HPOMCHHTC YTOYHABAT, Y€ TECTBAHETO AAAI AKTHBDBT CI)YHKI_IHOHIIpa
MPABIAHO, BCBINMHOCT IIPEACTABASBA OLIEHKA AAAH TEXHHYECKHA H q)II3I'I‘IECKHﬁ CTaTyC H ACMOHCTPHPAHII
BB3MOXKHOCTH 34 pa60Ta Ha aKTHBa Ca TaKHBa, 4e TOIi A2 € B CBCTOAHIIE Aa C€ [I3II0A3Ba IIO
IIpEAHA3HAYEHIIE HPH IIPOH3BOACTBO, AOCTABKa HAa CTOKH HAIH YCAYTH, OTAaBaHE€ ITOA HaEM IHAIl 3a
AAMITHHCTPATHBHII LEAI. AOlT'bAHHTCAHO, IIpeAnIpHUATHATA TPH6B8 Aa OIIOBECTABAT OTAEAHO CYMIITE Ha
IMPHXOAHTE H Pa3XOAITE, CBbP3aHH C IPOM3BEACHHTE aDTHKYAH, KOITO HE Ca PE3YyATaT OT obmuaiinmre
A€ITHOCTH Ha IPCAITPHATHETO.

MC®O 3 busnec kKoMOMHAIIMM AaTa Ha BAl3aHe B ciaa: 1 guyapu 2022 .

Tesn mnpomenn aktyaamsupatr MC@®O 3, kato 3aMeHAT IIpempaTka KbM CTapa  BepcHi  Ha
KonnenryasHara pamka 3a (DIIHAHCOBO OTYITAaHE C IIOCAGAHaTa I akTyaaHa Bepcus ot 2018 r. Te
AODABAT IT II3KAIOYEHIIE OT IPIHIIIIIA HA IPH3HABAHE 32 MACHBH H YCAOBHH 3aABAYKEHHS, KOHTO [TOMAAAT
B obxBata Ha MCC 37 IlIpoBusui, ycaoBun nacusu i ycaoBeH aktisi 1 KPMCOO 21 3aabakeHns 3a
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AAHDbLH II TaKCH, KAKTO H C€ HpaBIl H3PDHYHO YTOYHEHIIE, Y€ YCAOBHHTE AKTHBII HE CC IIPH3HABAT KbM
AaTaTa Ha HPIIA06IIB3HCTO. HPOMCHIITC Ce NpHAAraT IepCreKTHBHO.

MCC 37 IlpoBusnun, yCAOBHM NACHBHU M YCAOBHH aKTHBH AaTa Ha BAn3aHe B ciaa: 1 aayapr 2022 1.

HPOMCHIITC CIICIIHAAHO H3ACHABAT, Y€ DpasxXOAHNTE 3a IH3ITBAHEHHETO Ha 3aADPAKCHHIATA IO
OGPCBICH}IBIIH.I AOTOBOp €a Pa3XOAHTE, KOHNTO €A NPAKO CBbP3aHH C HErO, BKANOYBALII: a) IIPAK pa3xoA Ha
TPYA H IPAK PasxoA Ha MATCPHAAH; H 6) AOITBAHHTEAHII Pa3XOAll, KOHITO Ca NPAKO CBBP3aHII C
H3I'bAHEHHETO Ha AOTOBOPA IIO ITHTH Ha Pa3PEACACHHETO - HAIIPHMED Pa3IPEACACHIIC Ha pa3sxoaAn
32 aMOPTH3alIA Ha [HMOTIH, MAaIlHI H CbOPDBKEHIA, H3MNOA3BaHII 32 H3ITbAHCHHE Ha TO3M
AOIOBOD. He ce Bxarousat AAMITHIICTPATIIBHI I APYTH OGLL[II PasxoArr, OCBEH aKO TC¢ HE Cce H3PITYHO
cbam’ypnpyemn KbM KOHTPareHTa I10 AOrOBOD. l-Ipomcmrre HAHACAT II Ape6Ha KOPEKIA B YTOYHEHHATA
32 ITPH3HABAHETO HA Pa3XOAHTE 3a OGCBLICHKa Ha aKTHBIH, IIPEAH Aa C€ Cb3AAA€ OTAEAHA MPOBH3HA 3a
06PCMCHHBﬂIl[ AOTOBOP, KaTO ITOAYEPTABAT, Y€ TOBA Ca aKTHBIH, H3ITOA3BAHH B H3II'BAHCHIIEC HA AOroBopa, a
HE aKTHBI IIPEAHa3HAYEHH 33 AOTOBOPA, KAKBOTO € H3IICKBAHETO AC BAII3aHE B CHAA HA ITPOMAHATA.

AOI'I'bAHIITCAHO, 33 [TOCOYEHNTE ITO-AOAY IIPOMEHEHH CTAHAAPTII, KOIITO Ca H3AAACHH, HO BCE OIIE HE Ca B
CHAQ 32 TOAHIITHH ITEPHOAHN 3aMOYBAIIH Ha 1 AHyap 2020 I., PbKOBOACTBOTO € MIPELEHIIAO, Y€ CACAHITE
He OHXa HMAAH [OTEHLHAAEH CCbCKT 32 I[IPOMEHH B CYETOBOAHATA ITOAHTHKA H lo\acncbnmuuma )44
CTOITHOCTHTE Ha OTYETHH ODEKTH B HHAIBHAYAAHHA Cl)HHilHCOB OT4YET Ha APDYKECTBOTO, 4 HMEHHO!

MC®O 17 3acTpaxoBaTeAHH AOTOBOPM B craa 3a roAmuHn mepnoan ot 01.01.2021 r., yabasxen ao
01.01.2023 r. — He e npuet ot EK.

Tosn craHAApT € H3IAAO HOB CYETOBOAGCH CTAHAAPT 3a BCHYKII BHAOBE 3aCTPAXOBATEAHI AOTOBODII, BKA.
32 HAKOH TapaHIUNI i (PIHAHCOBH HHCTPYMEHTI, KaTO OOXBAllia IIPABIIAA 32 IPH3HABAHE I OLICHABAHE, 32
HpeACTaBAHe H onoBecTABaHe. CTAHAAPTBHT Ie 3aMEHH ACMCTBALIIA AO TO3H MOMEHT CTAHAApT 3a
sacrpaxoBateannTe Aorosopi — MCOO 4. Toii ycTaHOBABA HOB IAAOCTEH MOAEA 3a OTYHTAHETO Ha
3aCTPAXOBATEAHIITE AOTOBOPH, IIOKPHBAILL BCHYKH PEAEBAHTHII CHETOBOAHH ACITEKTH.

MC®O 10 (mpomenen) — Koncoaumaupanu cunancosu oruetn n MCC 28 (mpomenen) —
HusecTuunu B acOUMPAHU M CHBMECTHH IIPEATIPHATHA — OTHOCHO MPOAMKOII HAI amopT Ha
AKTHBII MEHAY HHBECTHTOD I HErOBII ACOLIHPAHII HAH CBBMECTHII [IPEANTPIATHA C OTAOKEHA ebeKTIBHA
AATa Ha BAH3aHe B CIIAQ, TOAAeXkala Ha onpeAeadne oT CMCC

Tesn HPOMCHH Ca HACOYEHH KbM PEILIaBAHETO Ha CYETOBOAHOTO TPETHPAHE Ha I'IpOAa)Kﬁl'ITC HALI
4lIOPTHTE HA AKTHBH MEXAY IIHBECTHTOP H HETOBH ACOLHHPAHI HAH CbBMECTHH IIPEANNPHATHA.

Fopnurau nmoaobpenns Ha MC®O cranaaprure 20182020 r. - aata Ha Ban3aHe B citaa: 1 auyapu
2022 r. — He ca npuen ot EK

Caeannte nmopobpenis 6saxa corHasnsmupann npes mait 2020 r .

J MC®O 1 Ipuenare Ha MEKAYHAPOAHH CTAHAAPTH 32 (DIHAHCOBO OTYHTAHE 33 ITBPBH ITBT -
[O3BOASIBA Ha [IPEATIPHATIA, KONTO €A H3MEPHAH CBOHTE AKTIBI I NMaCHBH IO 0aAaHCOBI CTOITHOCTIH,
3aIIICAHH B CYETOBOAHIITE PETICTPI Ha TEXHHTE APYIKECTBa-MaiiKIl, ChIIO Aa H3MEPBAT BCHYKI PA3AHKH
OT NPEH3UIICACHIIA, KATO H3IIOA3BAT CYMHTE, OTYETEHII OT APyKecTBOTO-Malika. ToBa m3senenie e ce
[pHAara i 3a aCOLUNIPAHII Il CbBMECTHH NPEANPIATISA, KOHTO €A IPEANPHEAIl CHIIOTO OCBOOOKAIBAHE

o MCPO 1.

. MC®O 9 OuHaHCOBH IHCTPYMEHTII - IOACHABA KO TAKCII TPAOBA A3 OBAAT BKAFOYEHI B TECTA 32
10% 3a oTmicBare Ha (OHHAHCOBH MACHBH (32 ONpEA€ASHE AAANl NPIH I3MEHEHIe Ha AGA€H (DHHAHCOB
[IaCHB YCAOBHATA Ha HOBHA HAH H3MeHeHI (DIHAHCOB [ACHB Ce Pa3AMYABAT 3HAYITEAHO OT TE3H Ha
ITbPBOHAYAAHO FIPI3HATIIA).
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. MC®O 16 Awmspar - mnsMeHeHIle Ha NAIOCTpaTHBeH npmmep 13, 3a aa ce mnpemaxHe
HAFOCTPALINATA Ha IIAALIAHHA OT AIBHHTOAATEAS, CBBP3aHII C MOAODPEHIA Ha AIBHMHIOBITE IPAaBa, 33 Ad
ce IIpeMaxHe BCAKAKBO OOBbPKBAHE OTHOCHO TPETHPAHETO Ha CTHMYAITE 33 AN3HHT.

. MCC 41 3enteaenrre - mpemaxBaHe Ha H3IICKBAHETO 32 MPEANPIHATHATA AA H3KAFOYBAT TaPHYHITE
MOTOII 332 AAHBYHO oObaAaraHe npH I3MepBaHe Ha crpaBeaAmBata crtoifHocT no MCC 41. Tosa
H3MEHEHIIE HMa 32 IeA Ad Ce PHBEAE B ChOTBETCTBIIE C I3IICKBAHETO Ha CTAHAAPTA 32 AHCKOHTIIPaHe Ha
NAPHYHHTE HOTOILN Ha 5332 cAeA AAHBYHO ODAaraHe.

[Tponensr 8 MC®O 4 3acTtpaxoBaTeAHH AOrOBOPH B cHAa 3a roanurHn reproan ot 01.01.2021 r. -
npuetn ot EK

[TponmennTe A2BaT NMpaBO Ha NPEANPHATHA, H3BPBPIUBAILI IIPEAIIMHO 3aCTPAXOBATEAHA AeTHOCT
A2 OTAOMAT AaTaTa Ha BAm3aHe B cuaa Ha MC®O 9 ®uunancosn nucTpyMenTn oT 1 anyapu 2021 1. va 1
anyapir 2023 1., BMecTO TOBa Te3ll NMPEANPHATHA MOTAT Aa NpoAbaxKaT Aa npnaarat MCC 39
DuHAHCOBI IIHCTPYMEHTH: INPH3HaBaHe II OLleHABaHe. lleaTa Ha II3MeHEHHETO € Aa Ce XapMOHH3Ipa
Aatata Ha Bamsade B ciiaa Ha MC®O 9 ¢ wmopna MCPO 17 ¢ meA mpeoAoAfBaHE Ha BpPEMEHHITE
CHYETOBOAHII ITIOCACAILIL OT PA3AHYHIHTE AATII Ha BAI3AHE B CIIAA Ha ABATA CTAHAAPTA.

2.2. AeiicTBaIlIO NpEATIpUATHE
®unancoBuAT oT4eT Ha APyKecTBOTO 3a IepHoAa, npukarousar Ha 31 aexensprr 2020 r., e n3roTBen Ha
6asaTa Ha MPIHIIIIIA Ha ATCTBALLIO ITIPEATTPHATIIE.

PBKOBOACTBOTO € B3€AO IIPEABIHA H3BBHPEAHOTO IIOAOMKEHIIE, B KOeTo ce Hamupa PenyGanka Bparapis
HA HACTOAILIIA €TAM I € MOAPODHO OmOBecTHAO TOBA B T. 6. CBONTIIA CACA KPAf Ha OTYETHIIA [TEPIIOA.

2.3. TIlIpomenn B cueTOBOAHATA NIOAUTHKA
B1>3npneTaTa CYETOBOAHA ITOANTHKA € IIOCACAOBATEAHa C npn,\araHaTa l'IpC3 HPCAXOAHaTﬂ TOAIIHA, C
H3KAKOYEHIIEe Ha ecbexcm're OT BAE3ANITE B CHAAa HOBII CTaHAapTII U H3HCKBAHHATA, KOITO CEC npnAaraT
[EPCHEKTIIBHO, KaTo ApyKecTBOTO ce € cboBpPasiAC B ITbAHOTA .

2.4. OruerHa BaayTa
CbraacHO IH3ICKBAHIATA HA OBATaPCKOTO 3aKOHOAATEACTBO CYETOBOAHIITE DETHCTPII €A II3TOTBEHII B
A€Ba.
AaHHIITe BbB (DHHAHCOBHTE OTYETH €A B XHASAIT A€Ba.
Kwbat 31.12.2020 1. prkCHHIBT Ha HAKOH BAAYTH KbM O'BATAPCKIIA A€B € KAKTO CA€ABA:

Baayra 31.12.2020 r.
1 EUR 1.95583 AeBa

CAEAKIITE B YyIKACCTPAHHA BAAYTA Ce OTHHTAT IPH ITbPBOHAYAAHOTO HM IIPH3HABAHE B OTYETHATA BAAYTA
Ha ApPy#eCTBOTO 110 O(IILHAAHIA OOMEHEH KYPC 3a ACHA Ha cAeAKaTa, (0OsBens drkciHr Ha Bparapcka
HapoAHa OaHka). IIpirxoanTe 1 pasXOAHTe OT KYPCOBH PAa3AIIKII, KOITO BB3HHKBAT IIPH YPEKAAHETO Ha
TE3II CACAKII I IIPEOLIEHABAHETO HA MAPIYHHTE [TO3HLUII B YYKACCTPAHHA BAAYTA B KPAA Ha IIEPIIoAa, ca

OTpa3eHH B Oruera 3a BceoOXBATHHA AOXOA.

2.5. CpaBHuTteaHa uH(OpMaLuA

Texywr otuyeten neproa ot 01.01.2020 r. Ao 31.12.2020 r. ITpeaxoaen oTueteH meproa ot 01.01.2019 .
Ao 31.12.2019 r. ApyxecTBOTO NIPEACTaBA CPaBHHITEAHa HHQOPMALUIA 33 €AHA NIPEAXOAHA (DIHAHCOBA
TOAHHA.

Korato e HCO6XOAIIMO, CPaBHHTEAHITE AAHHII Ce pem\acn(l)nnnpaT (H I'IpCII3‘-lHCAJU32T), 3a Aa ce
HNOCTHTHE CBPITOCTABHMOCT CIPAMO IIPOMEHIH B ITPEACTABAHETO B TCKYILIATa I'OAITHA.
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2.6. Texymmu u HeTeKylIM aKTHBH U aCHBH
2.6.1. Texymn u HETEKYIIH AKTHBH

Apy)l\‘eCTBOTO KAacncl:)xmnpa AKTHB KaTO TEKYI, KOraTo OTroBaps Ha HAKOH OT CAEAHIITE KPHTCPHIIL

- O9YaKBA A4 PEAAH3HPA AKTHBA HAI BB3HAMEPABA Ad TO ITPOAAAE HAH JIIOTPEOH B CBOA HOPMAAeH
OIIEPATHBEH LIHKDA;

- ABPH aKTHBA HPEANIMHO C IEA ThPIYBaHe;

- OYaKBa AA PEAAI3HPA AKTIBA B PAMKIITE Ha ABAHAAECET MECELd CAEA KPafd Ha OTYETHIA IEPIOA;
HAH

- aKTHBBT € [apIl HAIl MapHYHH eKBiBareHTH (cbraacHo Aedprramimara Ha MC®O 7), oceen ako
332 AKTHBA HAMA OTPAHIIMEHHE Aa ObAe PasMEHAH HAH H3MOA3BAH 32 YPEHAAHE HA IACHB B
[IPOABAKEHIIE HAI-MAAKO HA ABAHAAGCET MeCela CAeA KPasd Ha OTYETHHSA HEPHOA.

AxTiB ce m\acncbxmupa KaTO HETEKYIL, KOraTo HE€ OTroBapsfs Ha KPDHTCPDHHTE 32 m\acmbnunpaﬂe KaTo
TEKYIII.

2.6.2. TeKyIqu H HeTEKyILH ITACHBH

I'acis ce xaacu HIIIPA KATO TEKYIL, KOTATO OTroBaps Ha HAKOI OT CAEAHHTE HTCPIHIH:
'y

= O4YaKBa Aa YPEAH ITaCIIBa B CBOA HOPMAACH ONEPATHBEH LIIKbA,

- ABPAKH [TACHBA IIPEAIIMHO C LEA TBPIYBaHE,

- ITAaCIIBBT CACABA Aa 6'I>AC YPEAEH B PaMKHTE Ha ABAHAACCET MECEHA CA€A Kpad HAa OTHETHHA
TIEPHOA,; HAII

= APY)KCCTBOTO HAMA 663YCAOBHO IIpaBO Aa OTCPO'BA YPEXKAAHETO Ha ITACHBA 34 IICPIOA Hali-
MaAKO ABAHAAECET MECeLla CACA Kpasd Ha OTYETHHA ITEPHOA.

Iacis ce macucbuunpa KaTO HETEKYLL aKO HE OTIroBaps Ha KPHTEPINITE 32 KAaCH(pHL[IIleHC KaTO TEKYIIL.

ITacirs ce kaacigHIIIPa KATO TEKYIL, KOTATO TOI CACABA Ad CE YPEAH B PAMKIITE HAa ABAHAAECET MECeIa OT
Kpas Ha OTHETHIA IIEPHOA, AOPH 4KO, I'bPBOHAYAAHIAT CPOK € BIIA 32 IIEPIHOA ITO-ABABT OT ABAHAAECET
Mecema II CAeA Kpas Ha OTYETHHA MEPHOA II NpeAn (DIHAHCOBHTE OTHETH Aa €a 0AODpeHH 3a
nyDANKYBaHE, € CKAIOYEHO CHOpasyMeHHe 32 pepHHAHCHDAHE HAH 33 HOB IIOTACHTEAGH MMA4H Ha
ADBATOCpOYHa Dasa.

2.7. HimoTu, MalllUHU U CHOPBIKEHHA

IIsmoTHTe, MAIINMHHTE II CBOPBMEHHA HA APYAKECTBOTO BKAIOYBAT AaKTHBH, KOHMTO OTIOBAPAT Ha
kprrrepirre #Ha MCC 16 3a mpisHaBaHe 11 IMaT IleHa Ha IpHAoDIBaHe paBHa man ro-ircoka ot 700.00
AB. AKTHBII, KOHTO IIMAT LIEHA HAa ITPHAOOHBAHE IO-HHCKA OT ITOCOYEHATA CE OTYHTAT KATO TEKYLI
Pa3XOAIHl 3a IIEPHOAA Ha IPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA MTOANTHKA. Beekur myor,
MAIIHHA H CbOPBKEHHE Ce OLEHABA IIPI HPHAOOMBAHETO MY ITO LIEHA HA MPHAOONBAHE OMPEAEACHA B
ChOTBeTCTBHE C H3nckBauiaTa Ha MCC 16.

Apy#ecTBOTO € IPHEAO MOAIITIIKA A2 OTUHTA BCAKA HO3MLNA Ha VIMOTHTe, MAIIIIHIITE IT CbOPBKEHIIATA B
cpotBetcTBiie ¢ MCC 16 mo neHa Ha npuaobHBaHe HaMaAeHa C HATPYNAHATA aMOPTH3ALIIA II HATPYIIAHA
3aryba oT obesLeHKa.

H’prOHa‘laAHO HMOTHTE, MALIHHHTE, CbOPDBKECHIIATA H O6OPyABaHCTO Ce OoLEHABAT IIO CC6CCTOﬁHOCT,
KOATO BKAIOYBA IMOKYITHATa LIEHA, BKAFOYIITEAHO MHTATa I HEBb3CTAHOBIMHTE AAH'BLH BbPXY ITOKYIIKATA,
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KaKTO I BCHYKII IIPEKH Pa3sXOAH 32 ITPHBEXAAHE Ha aKTHBa B pa60'mo CbCTOAHHE 32 ITPEABHACHATA My

ynotpeba.

HOC:\CABQLL[H PAa3xXOAH CBBP3aHH C OTAEAEH HMOT, MAIIITHA H CbOPBIKEHHE Ce OTHITAT B YBEAIIYCHHE Ha
63AaHCOBATA CTOHHOCT Ha 4KTHBA, aKO € ClIa3¢H ITPHHIUINA Ha IIPH3HABAHE OIIPCACACH B MCC 16 u
KOTaTO € BEPOATHO IPEANPHATHETO Aa HMa HKOHOMIIYECKA H3roAa HaA ITbPBOHAYAaAHO OLEHEHATa
CTaHAApTHA Cq)CKTHBHOCT Ha CBIINECTBYBAILIIIA AKTHB.

Pa3XOAIITC 33 TEKYyILIOTO OGCAy‘:KBaHC Ha HMOTH, MAIIHNHII II CbOPDBKEHHA C€ OTYHTAT B nmeqyanba 1Al
3ary6a B MOMEHTA Ha H3BBbPIIBAHETO M.

IIMOTIITC, MALIITHITE II CbOPBEHHATA C€ AMOPTII3HPAT I10 AIHEITHIISA METOA 32 I1epHOAa Ha OYaKBaHIA
IMOAE3€H KIIBOT, KATO AMOPTH3HPYyeMAaTa HM CTOITHOCT ce pasnpeAeAd CIICTEMHO IIPpE3 HETO. Hauncaenara
aMOPTII3aLA C€ ITPII3HABA 34 PAa3X0A, a4 C HEA €€ HAMaAABa OaAaHCOBaTa CTOHHOCT Ha aKTIBITE. CPCAHII}TI'
IIOAE3€H KIIBOT B TOAIHII 32 OCHOBHIITE I'PYITIL A’b.\IOTpaﬁHII MATEPHAAHH AKTHBI, € KAKTO CACABA!

I'pyna T'oaunn
Crpaan 50
CooppixeHIs 25
ManuH, IPOI3BOACTBEHO 0OOPyABAHE I arapaTypa ot 20 a0 30
TparcnopTHH cpeAcTBa €3 aBTOMODHAI 15
ApTOMOBHAH or7 a0 10
Berrakn ocraHaAn aMOPTH3IPYEMH AKTHBIH 7

Hauncassanero Ha Pa3xXoAH 32 aMOPTH3alNg 3aroYBa OT MOMECHTA, B KOIITO HMOTHTE, MAILUHHHTE II
CbOPDBIKEHIATA Ca HAAHYHII, Ha MACTOTO H B CBCTOAHMNETO, HCO6XOAHMH 33 eKCnAoarauHAaTa HM IIO

HAYITHA IIPEABIACH OT PHKOBOACTBOTO.
AMOPTH3AIIIATA HAa AKTHBITE CE NPEYCTAHOBABA HA [TO-PAHHATA OT ABETE AATH:

-AQT4Ta, Ha KOATO €A KAACHIIUPAHI KATO AbPKaHII 32 11poAaxba ceraacao MCOO 5; i

-AQTaTa HA OTIIICBAHE HA AKTHBIITE.

AMOPTH3ALIIATA HE CE IPEYCTAHOBABA B IIEPHOAN Ha IIPECTOIN AN I3BAKAAHE OT AKTHBHA yroTpeda.

Ocrarp4yHaTa CTOHHOCT H IOAE3HHAT XHBOT HAa aKTHBHTE Ce IIPEPa3rACKAAT IPH NPHKAIOYBAHETO HA
BCAKa (pI'IHaHCOBa TOAHHA H aKO OYaKBAHHATA CE€ PA3AHYABAT OT IIPEAHILIHHUTE HPH6AIIBHTCAHH OLEHKII,
IIPOMEHHTE C€ OTYHTAT IEPCIICKTHBHO, KATO IIPOMAHA B CYCTOBOAHHTE HPII6A.HSHT€AHH OLIEHKII, B
cpotBerctBue ¢ MCC 8 C‘[CTOBOAHI’I IOANTHKII, IIPOMEHH B CYETOBOAHHTE l'IpI'161\I'I3IITeAHII OLEHKII II

TPELIIKII.

Baaancosara croiiHocT Ha A2AE€H HIMOT, MAlIIHA H CBOPDBKEHIIE CC OTHICBA npi npo,_\a‘,KGa Ha aKTHBa
HAIl KOTATO HE C€ OYAKBAT HITKAKBII ADYTH HKOHOMIIMECKII H3TOAH OT H3IIOA3BAHETO HA aKTHBA IHAH IIPII

OCBO60)KAilBaHC OT aKTIIBa.

Korato B xo0Aa Ha obryaiiHata ci AelfHoCT Ap)"rKCC’I'BOTO PYTHHHO MPOAaBa HMOTH, MAaIIIIHII H
CBhOPDBIKEHIIA, KOIITO € ADPKAAO 324 OTAABAHE ITIOA HaEM, IIPEXBBPAA TE3H AKTHBII B MATEPHAAHHTE 3aI1acH
Mo TAXHATA BAAAHCOBA CTOﬁHOCT, KOraTo MpECTAHAT Ad 6’bAaT OTAABAHII ITOA HAEM H CTAHAT ABPrKAHII 32
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npoaaxkOa. B Tesn cayuan u 3a akTiBH, AbpKaHI 33 poAaxba B 0bmrvaiiHng XoA Ha AeitHoctTa, MCOO 5
He ce npuAara. [TocremaennsTa oT mpoawxbaTa Ha TaKiBa aKTHBI Ce IPISHABAT KATO IIPHXOAI, B
cpotBetcTBHE ¢ MCPO 15 — I'prxoan OT AOTOBOPH C KAHEHTH, B MOMEHTA, B KOIITO KAHEHTDBT ITOAYYaBa
KOHTPOA BBPXY TAX, CbOTBETHO AGA€HO 3aAbAKEHIE 32 II3ITbAHEHIIE GbAE YAOBAETBOPEHO.

[Teuanbara nan sarybara, Bb3HIIKBALIA OT OTHIICBAHETO HA HMOT, MAIIIHA H CBOPBKEHIE C€ BKAIOYBAT B
meyaabaTta man sarybarta, xorato akTHBBT ce otmire, ocseH ako MCC 17 we mamckBa Apyro mpn
npoAax0a 11 obpaten AnsuHr. [lewasbirre nan sarybuTe, BB3HIIKBALLII TTPH OTIICBAHE HA IIMOT, MAIIIIIHA
HAH CbOPBXKEHIIE CE ONPEAEAAT KATO PA3AIKA MEHAY HETHITE ITOCTBIAEHHA OT MPOAAKOATA, aKO IIMA
TakiBa I GaAaHCOBaTa CTOIIHOCT Ha aKTHBa. Pe3yATATBT ce MPEACTABA HETHO B CTaTiA APyTII AOXOAI B

OTdeTa 33 AOXOAIITE.

B cbecraBa Ha IIMOTHTC, MalTHHHTE H CbOPDKEHHA CE€ ITPEACTABAT KAIINTAANSHPAHIITE DPa3XOAH 32

HpIIAOBHBﬂHC Ha TaKIIBa AKTHBH, KAKTO H HpeAOCTﬂBCHHTE 4ABAHCII B Ta3l Bp’b3Ka.
2.8. HMuBecTMHHMOHHH UMOTH

Karto nusectnunonun mvotn cbraacio MCC 40 ce oT4uTaT 3eMil 11 /HAN CIPaAll, II/HAIl 9acTH OT
CrpaAll, KOHTO Ce ABPHAT O-CKOPO C LleA NMOAYYaBAHE HA IPIXOAIl OT HAEM IIAN 32 yBeAlluaBaHe
CTOITHOCTTA Ha KamNTaAa HAN 3a ABeTe. VIMOT, kofiTo ce musrpaxaa namn paspaboTsa 3a ObaemIo

H3IMOA3BAHE KATO HHBECCTHIHOHEH HMOT CBUIO CE€ OTYIITA KATO TaKbB.

MuBectuunones nMoT ce IIpH3HaBa KATO aKTHB CamMO, KOraTO € BEPOATHO IIPHITHCBAHIITE MY 6'bACLI.UI
ITKOHOMHYECKII H3TOAIl A4 CE€ ITOAYYAT I LlleHATa MY Ha HPHAO6IIB'¢1HC MOZKE Aa C€ OLIEHH AOCTOBEPHO.

HPCXB’prﬂHIIﬂ OT HAHN KbM HHBECTHUIIOHEH HMOT C€ IIPpaBAT, CaMO KOraTo IHna M[pOMAHA B
H3IIOA3BAHETO, AOKa3aHA YpPe3:

- 3aI10YBaHE HaA ITOA3BaHE OT CTPaHa Ha cobcrBeHilKa - 32 IIPEXBbpPAAHE OT HHBECTHUHOHEH HMOT B
MMOA3BaH OT COOCTBEHIKA HMOT,

- 3ar104YBaHE Ha pa3pa60TBaHe C ea npo,.\a',KGa - 3a NpexebpAAHE OT HHBECTHIIIOHEH HMOT B
MATEPHAAHII 3aITaCH,

- Kpill“I Ha ITOA3BAHETO OT COOCTBEHHKA - 3a IIPEXBBPAAHE OT ITOA3BAH OT COOCTBEHIIKA IIMOT B
HHBECTHUIIOHECH HMOT, HAH

- 3AII0YBAHE HA OINEPATHBEH ANSIHI KbM APyTa CTPaHa - 3a IIPEXBBPAAHE OT MATEPHAACH 3aIrac B
HHBECTHIHOHEH HMOT,

VIHBECTHLIHOHHITE IIMOTH CE OLEHABAT ITbPBOHAYAAHO IIO LIEHa HAa IPHAOGIBAHE, KOATO BKAIOYBA I
PAa3XOAIITE ITO CAeAKaTa 32 mpuAobuBane cbraacso MCC 40.

CAeA ITbPBOHAYAAHOTO IIPI3HABaHE IHBECTHIINOHHHTE HMOTI Ce OTYHTAT IO MOAEAA Ha LeHaTa Ha
IpHAODHBaHE — IO LieHA HA NPHAODIBAaHe, HAMAA€HA C BCHYKI HATPYNAHH aMOPTH3ALIMH H 3aryOm ot
obesnenka, B cboTBeTCTBIIE € BCIYKi H3nckBaHUATa Ha MCC 16 0THOCHO TO3H MOAEA.

I1HBeCTHLUHOHHITE HMOTH Ce OTHIICBAT, HPH OCBODOXAaBaHe /NpoAakba HAI IPH BCTHIBaHE BBB
(pHHAHCOB AHBHHT/ HAH KOTATO TPAilHO Ce H3BaAAT OT ymoTpeda I OT TAXHOTO OCBOGOXKAABaHE He ce
OuaKBA HIIKAKBAa ODbAELa HKOHOMIYeCKa H3roaa. [TocrbmaeHnara oT npoaaxbara Ha TaKHBa aKTIBH ce
IPH3HABAT KaTo NpHx0All, B cboTBeTcTBHE ¢ MCPO 15 — [IpirxoAn OT AOTOBOPH C KANEHTH, B MOMEHTA,
B KOIITO KAIEHTBT IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AJA€HO 3aABAJKEHHE 32 N3ITbAHEHIIE Obae
yaosaerBopeno. MCC 17 ce npnaara npn ocBoOOXAaBaHe Upe3 BCTbIBAHE BbB (DIHAHCOB AM3IHT HAI

pi mpoAaxba ¢ 0OpaTeH AIBHHT.
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[Tewaabure 1 3arybnTe OT H3BakAaHe OT yHoTpeda HAIl OCBOOOKAABAHE OT HHBECTILIHOHEH HMOT, Ce
OIIPEACAAIT KATO PA3AIKA MEXAY HETHHTE MOCTBIAEHIA OT OCBOOOKAABAHETO II GAAAHCOBATZ CyMa Ha
AKTIIBA I Ce NMPH3HABAT B rmevuaabara IAH 3arybarta 3a mepHOAa H Ce IPEACTABAT HETHO B craTuA Apyru
Aoxoan B OTueTa 32 AoxoanTe, ocser ako MCC 17 He nsncksa Apyro, npi npoaamba ¢ 0OpaTeH AIBIHT.

2.9. HemarepnaAHHU aKTHMBH

ApyKecTBOTO OTYHTa pasTPAHHYIMHTE HemapivHm axkTuBin Ges dusndecka cybeTaHLuA  KaTo
HEeMATEPHAAHI aKTHBII, KOrATO OTTOBAPAT HA OINPEACACHIIETO Ha HEMATePHAaAeH aKTHB H KPHTEPIIITe 3a
npusHaBaHe, opayanpann B MCC 38,

HCMaTCpHaACH AKTIIB €€ IpI3HaBa, akKo € BEPOATHO, Y€ CE€ II€ I[OAYy9IaT OYAKBAHIITE 6'bACU.[II
HKOHOMIECKII ITOA3H, KOHTO Ca CBbP3aHII C aKTHB II CTOITHOCTTA Ha AKTHBA MOKE Ad 6'bAC ONnpeA€ACHA

HAACHAHO.
H’prOHa‘IﬂAHO HEMATCPIIAAHIITE aAKTHBII C€ OTHIITAT ITO LI€Ha Ha HPHAOGHBB.HC.

IlenaTa Ha MpHAOOHBAaHEe Ha OTAEGAHO IIPHAOOHT HemaTepHaAseH akTHB ce onpeaead cbraacHo MCC 38 i
BKAIOYBA ITOKYITHATA LEHA, BHOCHITE MITA i HEBFb3CTAHOBIIMIITE AAHBIUI BbPXY ITOKYITKATA, ThPrOBCKIITE
OTCTBIKH II palaTH ce IIPIICIAAAT, KAKTO II BCAKAKBI CBBP3aHII PA3XOAI 32 [IOATOTOBKAaTa Ha aKTHBa 3a

HECTOBOTO OYAaKBAHO H3ITOA3BaHEC.

LlenaTta Ha mpraobiBaHe Ha BBTPEIHOCH3AAAEH HemaTeprareH akTuB cbraacHo MCC 38 e HeroBara
ceDeCcTOITHOCT BKAFOHUBAIIIA CYMATA HAa PA3XOANTE, HAIIPABEHII OT AATATA, HA KOATO HEMATEPHAAHIAT aKTIB
€ OTTOBOPHA 32 ITBPBII [THT Ha KPHTEPHIITE 32 IIPI3HABAHeE.

Hema‘repnax\HnTe AKTHBII C€ OTYHTAT CAEA HPIIAO6HB21HCTO IO ILI€HAa Ha HPIIAOGITB'AHC HaMaA€Ha C

HATPyIaHHTE aMOPTH3AIHH 1T 3211'}76[[ oT 0663HCHK'[L

APy)KCCTBOTO OLEHABA AAAH ITOAC3HHAT KIIBOT Ha HEMATEPHAAEH AKTIHB € OTPaHIIYCH HAIl HEOIPaHIIYEeH
H aKO € OTPaHIIEH, IIPOABANKIITEAHOCTTA Ha, HAIH 6p0}l Ha IIPOH3BOACTBEHITE HAI CXOAHH E€AHNHHI,

CbCTABAABALI TO3H ITOAC3CH XKXHBOT.

HCMaTCpH’AACH AKTIIB CE€ Pa3TAENAA, KATO HMAII HEOIPAHHYEH ITOAE3€H KIMBOT KOraTo, Ha Gasata Ha
AHAAH3 Ha CbOTBETHHTE (i)zucropn, HE ChIIECTBYBA IIPEABIIAHMO OTPAaHIYEHHE 32 IIEPIHOAA, ITPE3 KOIiTO ce
OYaKBa aKTHBDBT Aa T€HEPHPa HETHI MADHYHII IOTOLH 33 NPEANIPHATHETO, KATO HEMATEPHAAHHTE AKTIBII
C HEOTPAHIMEH IIOA€3CH KIMBOT HE CE aMOPTISHPAT, a TE3II C OIpPaHHYEH IIOA€3€H KIIBOT Ce

AMOPTH3IHPAT.

HCMaTCpHaAHIITC AKTHBH, KOHTO ITOAAEKAT HAa aMODPTH3ALHNA, C€ aMOPTH3IHNPAT IIO AHHEITHIA METOA 3a
IepHoAa Ha OYAaKBAHHA ITOAE3CH XIIBOT, KATO aMOPTH3IPyEMaTa M CTOIHOCT ce pasnpeAeAs CHCTEMHO
IIpe3 HEro. Hauncaenara aMODPTII3alHA C€ IIPH3HaBa 32 Pa3XOA, 4 C HEA C€ HamMaAdBa DOasancoBaTa IM
CTOITHOCT. CPCAHIIKI' IIOAE3CH XIIBOT B TOAHHH 324 OCHOBHHTE I'PDYIIIT /.\'bAI'OTPRﬁHH MATEPHAAHN aKTHBII, €

KAKTO CACABAL

I'pyma Tloaunu
Kommnrorpu, nepudpeprin yerpoiictsa, codpryep 5

Berruki ocTaHaAll aMOPTH3IPYeMIT aKTIIBII 7

AKTIBH € OTPaHIYeH CPOK Ha IOA3BaHE 10 AOTOBOP
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AMOpTII3"1L[I'IﬂTa 3aI10%BAa, KOTaTO aKTHBDT € Ha PA3IIOAOKEHIIE 32 IIOA3BAHE, T.€. KOraToO TOI € Ha MACTOTO
II B CbCTOAHHETO, HCO6XOMIA\[0 33 CMOCOBHOCTTA My Aa pa60’m 10 HAYHH, OYaKBaAH OT PPKOBOACTBOTO.

Amoan3aumrra Ce IIpEeKpaTABa Ha NO-paHHaTa OT.

-AATaTa, Ha KOATO aKTHBBT € KAACH(UIIPAH KATO ABPiKaH 3a IpoAmkba (IAI BKAIOUEH B IPyIaTa 3a
0cBODOKAABAHE, KOATO € ABPiKaHA 3a MpoaakOa) B cboTtBercTBIIe ¢ MCPO 55 11

- AATaTa, Ha KOATO aKTHBBT € OTIIHCAaH.

HesaTepraaHnTe akTiBII Ce OTIIICBAT, NI 0cBODOxAaBaHe /mpoAawDba HAI KOraTto TpaifHO Ce M3BaAAT
OT ymoTpeba 1 OT TAXHOTO OCBODOMKAABAHE HE CE€ O4YaKBa HIIKAKBA ODbAEIA ITKOHOMIIYECKA I3rOAa.
[MocTbmAennaTa or mposakOaTa Ha TAKIBA AKTHBI Ce NPI3HABAT KATO IPHXOAIN, B CbOTBETCTBIIE C
MC®O 15 — Ilpixoalr OT AOTOBOPII € KAIEHTII, B MOMEHTA, B KOIITO KAHEHTBT [TOAYYABA KOHTPOA BBPXY
TAX, CbOTBETHO A3ACHO 3aABAJKEHIIE 3a H3ITbAHeHHe ObAe yaosaerBopeno. MCC 17 ce mpraara mpn

OCBOGOH\'AﬂBaHC Ype3 BCTbIIBAHE BbB q)HHilHCOB AIIBHHT HAH l'IpII HPOAa}KGQ C oGpaTeH AII3HHT.

[Teuaaburte 1 sarybure oT H3BaKAaHe OT ymoTpeba IIAll OCBOOOKAABaHE OT HEMAaTepHAAEH aKTHB, ce
OIPEAEAAT KATO PA3AIIKA MEKAY HETHITE IOCTBIIAGHIIA OT OCBODOMXAABAHETO II DAAAHCOBATA CYMa Ha
4KTIBA I Ce NpN3HaBaT B nevaabara man sarybara 3a meprroaa H ce ITPEACTABAT HETHO B cratid Apyrn
Aoxoan B Otuera 3a AoxoanTe, ocBer ako MCC 17 He 1sirckBa ApyTo, NIpI IpoAakOa ¢ oOpaTeH AH3HHT.

2.10. OGe3neHka Ha ABATOTPAiHH AKTUBH

CoraacHo msnckBannfara Ha MCC 36, kbM Kpad HA OTYETHIA IIEPIOA C€ NPaBl MPELEHKA AAAI
CBIIECTBYBAT HHANKALUII, Y& CTOITHOCTTA HA AAA€H ADBATOTPAEH aKTHB OT CbCcTaBa Ha lmoTmre,
MALUIHHHTE I chopbiennaTa, Musectunnonunte mvotn, HematepiaannTe axtusn n Musectunmnmre B
ABLIEPHH, ACOLHHPAHH, H CMECEHH IIPEANpHATHA e obesleHeHa. B cAywail Ha TakiBa HHAHKAaLIHH ce
H3YIICAABA BH3CTAHOBIIMATA CTOITHOCT Ha aKTIIBA II Ce ONpeAeAs 3arybaTa oT obesneHKa.

3a 3aryba ot obe3neHKa ce IPH3HABA CYMAT4, C KOATO 6aAAHCOBATA CTOITHOCT HAAXBBPAA Bb3CTAHOBHMATA.
BobacranosimvaTa cTOMHOCT € IMO-BIICOKATa OT HETHATA ITPOAAMKHA CTOITHOCT H CTOTHOCTTa B yHoTpeOa.

3a ueAnTe Ha ONIpEAECASIHE HA 0663[ICHKaTa, AKTHBHTEC Ha Apy')l\'CCTBOTO Ca IrpynHpaHy Ha Hall-MaAKaTa
pasrpaHHtiMa Irpylia akTiBH, 32 KOIITO MOTraT Aa 6’bAaT pasrpaHHY4eHIl NapHYHH IOTOLH — €AHHHIA
TeHepIiipalna IMapHHI ITIOTOIH.

2.11. Marepunaanu 3anacu

Marepiraann 3amacu ca aKTHBH:
- ABPJKaHH 32 IpoA@kDa B OBIUAHNA XOA Ha CTONAHCKATa ATHOCT /CTOKIL, IPOAYKIIA/;
- HAMIPALI ce B IPOLeC Ha NPOH3BOACTBO 34 TAKaBa NPOAXKOa /He3aBbPIUEHO IPOH3BOACTBO/;
- MaTEepPHAAHIH 3aIIacH, KOITO Ce H3PA3XOABAT B [TPOII3BOACTBEHHA IPOLEC HAII IPH NMPEAOCTaBAHE

Ha ycAyrH /Ma'repnaAn, Cy‘pOBIIHII/.

CebecToitHOCTTa Ha MATEPHAAHITE 3aIIaCH IIPEACTABAABA CyMaTa OT BCHYKII Pa3XOAH IIO 3aKYITyBaHETO,
npepa60TKaTa, KAKTO H APYTH Pa3XOAH, HalpaBeHH BBB BPB3Ka C ACCTABAHETO HM AO HACTOAIOTO HM
CbCTOAHHE H MECTOIIOAOKEHLIE,

Pasxoalrte mo 3akynysaHe Ha MATEPIAAHITE 3aIIacll BKAFOYBAT IOKYITHATA LI€HA, BHOCHITE MHTA II APYTH
HEBb3CTAHOBHMH AAHBIN, TPAHCIOPTHHTE Pa3XOAH I ApP., KOHTO ANPEKTHO MOT4T A2 CE OTHECAT KbM
MPHAODHBAHETO HA CTOKIITE, MATEPHAANTE II YCAYTHTE. ['bPrOBCKIITE OTCTBIOKH PabaTH H AP. HOAODHII
KOMITOHEHTH C€ IIPIICHAAAT ITPH ONpeAEAAHE Ha [TOKYIIHATA CTOITHOCT.
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AOTOAKOB’A, AOKOAKOTO IIpII NPEAOCTaBAHETO Ha YCAYTII CE€ ITOA3BAT MaTEPHAAHH 3amacil, TO Te CE
BKAIOYBAT B Ce0eCTOIHOCTTA Ha YCAyTHTE. CebecToITHOCTTA Ce ChCTOH TAaBHO OT pa3xoAHTE 32 TPYA H
APYTHTE Pa3XOAH 32 II€EPCOHAAA, 3A€T B IIPEAOCTABAHETO HA YCAYraTa, BKAFOYHTEAHO CAYMKIITCAHTE,
H3MbAHABAILIN HAaA30pH4 ACﬁHOCT, H CbOTBE€THATA YacT OT O6I.[HITC pa3xoan 3a TAX. prA’bT H APYyTH
pasxoamHn, CBBP3aHII C l'IpOAa)KﬁHTC H 06].1_[1'1}1 AAMITHHCTPATHBEH IIE€PCOHAA, HE CE€ BKAIOYBAT, 4 C€
IIPH3HABAT 32 Pa3XOAH B I1€pPHOA], B KOIITO Ca Bb3HHKHAAIL

MaTepraAHHTe 3aImaci ce MPEACTABAT 110 ITO-HHCKATA OT LIEHa Ha MPHAODHBaHE I HETHATA PeaAl3HpyeMa
crofinocT. HeTHata peaamsupyema CTOITHOCT IPEACTaBAABA HPEANOAAraeMaTa IIPOAAXKHA Il€HAa B
HOPMAAHHA XOA HA CTONAHCKATa AeiTHOCT, HamaAeHa C HNPHOAIBHTEAHO OUEHEHNTE Pa3sXOAH MO
3aBbPIUBAHE HA IIPOM3BOACTBEHHA IUIKBA I TE3H, KONTO Ca HEOOXOAMMII 32 OCBIIECTBABAHE Ha
mpoAawDbaTa.

3aryba ot obesueHka ce NPI3HABA BHHATH B CAyYail, ue ©aAaHCOBATa CTOITHOCT Ha AGA€H MaTepIIAAEH
3aI1aC [IPEBHLIABA HETOBATA BB3CTAHOBIMA CTONHOCT. 3arybure or obesnenka ce npusHasat B OTuera 32
AoxoanTe. PasxoasT npn notpebGaeHie/OTIICBaHE ce ONPEAEAS IO METOAA ,,CPEAHONpeTeraeHa”
CTOITHOCT.

Hsaxomnr MaTEPHAAHI 3aIacH MOraT Aa 6’bAaT OTHECEHH IO CMETKHITE Ha APYTH AKTIBII, KATO HaIIpHMEpP
MaTE€pHAaAHH 3amacll, KOHTO C€ H3IIOA3BAT KaTO KOMIIOHCHT Ha CB3AAACHHTE OT CaMOTO IMPEANPHATIHE
cobeTBeHn HMOTII, CbOPBHKEHHIA U O60p)’ABaHC. MaTCpIIaAHIITC 3amacH, OTHECEHH KbM APYT aKTHB, C€
IPI3HABAT 32 PA3XOA B IPOABAXKEHHE ITOAE3HHA KIBOT Ha aKTHBA.

2.12. AxTuBH, ABpKaHHU 32 NpoA@KDa

Karto axrien appmann 3a npoaaxba ceraacio MCPO 5 ce kaaciduumupaT HETeKyLs aKTHBH, HHATO
GaAaHCOBa CTOITHOCT INe ObAe BB3CTAHOBEHA [O-CKOPO HPe3 CAGAKA 34 MPOAMKDA OTKOAKOTO upe3

IpOAbAYKaBalla yno1‘pe6a.

AKTIBIITE ADbpaHHI 3a HpOAﬂ)K6il C€ OLCHABAT IIO MHO-HHCKATA OT ©aAaHCOBaTA HM CTOIHOCT o
CITPaBEAAIIBATA IIM CTOITHOCT HaMAAEHA C pa3xoalrTe 3a npoAa;KGaTa.

3ary6a oT 06631[6]-[1(21 €€ IMpPH3HAaBa IIPH BCAKO ITbPBOHAYAAHO IAH ITOCA€ABAINO HaMaA€HHE Ha
CTOITHOCTTA Ha AKTHBH ADBP2KAHI 32 HPOAaJKGa.

[Teuaaba OT MOCACABALLIO YBEAIYEHIIE HA CIPABEAANBH CTOITHOCTI, HAMAAEHI C PA3XOANTE 33 MPOAAKO2
Ha aKTHBH ADDIKAHII 32 IPOAaKOa ce NpPH3HABA AO pasMepa Ha ODe3leHKATA Ha CHOTBETHIA AKTIB
Ha4HCcAEHA MpeAl ToBa, cbraacio MCC 36 n MC®O 5.

2.13. dPunaHCOBH HHCTPYMEHTH

®riuaHcoB HHCTPYMEHT € BCEKIH AOTOBOP, KOITTO IopaXKAa (anchon 4AKTHB 32 Apy)KCCTBOTO H (bIIHaHCOB
nacus, HAJM HHCTPYMEHT Ha CODCTBEHIA KAIIHTAA 32 APYTO NPEAINIPHATHE, A O6P21THO.

®HHAHCOB aKTIB € BCEKII AKTHB, KOIITO € TIIPEACTABAAIBA. ITAPHYHII CPEACTBA, KAITHTAAOB IHHCTPYMEHT Ha
APYTO NPEANPHATIIE, AOTOBOPDHO IIPAaBO Aa C€ IMOAYYAT HAIl PAa3MEHAT IIPH ITOTCHIHAAHO 6Aaronpmrmn
YCAOBHIA IMAPHYHI CPEACTBa AL Ci)HHaHCOBH HHCTPYMEHTH C APYTO HPEANPHATHE, KAKTO I AOTOBOD,
KOIITO IlIe 6’bAe YPEACH C HHCTPYMEHTH HA CODCTBEHIIA KAITHTAA Ha Apy)i(CCTBOTO H € HEACPHBATHB, NIPII
KOIITO TO MOXE HAII II1e TIOAYHII TPOMEHAHB 6P0ﬁ OT CBOHTE KaITHTAAOBII HHCTPYMEHTH, HAH ACPIIBATIIB,
KOIITO MOMe IIAII Le 6'I>AC VPE€AEH, Ype3 pa3nMAHA Ha ci)m(cnpaﬂa Cyma MapHYHH CPEACTBA HAI APYT
Ci)HHaHCOB AKTHBH, Cperiy cbrmcnpan 6p0ﬂ CcODCTBEHH KAITHTAAOBH ITHCTPYMEHTH.

DOHHAHCOB HaCHB € BCEKH IaCHB, KOHTO IPEACTaBAfIBA! AOIOBOPHO IIPaBO Aa C€ IIPEAOCTaBAT HAH
pasMeHAT npH MOOTCHHHAAHO HCGAaI‘OHPIIHTHII YCAOBHA [MapHYHII CPEACTBA HAH (i)IIHaHCOBH
HHCTPYMCHTH C APYyro NPpeAINpiIATiie, KakKToO i AOTOBOpP, KOHTO e 6’bAC YP€AE€H C HHCTPYMCHTH Ha
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cOOCTBeHNA KAIMIITAA Ha H3AQTEASA II € HEACPIBATHB, IPII KOIITO Apy}KCCTBOTO MOJKE HAI IINE MOAYYH
IIPOMEHAHNB 6p0fl OT KallHTAAOBHTE HHCTPYMEHTII HA IIPEANNPHATHETO, HAIl ACDIBATHB, KOIITO MOKe IAIT
e 6’bAe YPEeA€eH, IO Ha4HH, Pa3sAHYEH OT pa3MAHA Ha cbm(cupana CyMa ITapIYHH CPEACTBA HAIl APYT
Ct)IIHaHCOB AKTIIBII, Cpery Cl)I'IKCHpﬂH 6p0ﬁ KalmHTAaAOBH HHCTPYMEHTIH HA NPCANPHATHETO.

2.13.1. PHHAHCOBH aKTHBH
2.13.1.1. ITpusnaeane u kaacuduxanua Ha (PMHAHCOBHTE AKTHBH

Apy)KCCTBOTO IIpi3HaBa Q)HHaHCOB AKTHB B CBOHTE q)HHZlHCOBII OTYETH, KOraTo CTaHe€ CTpaHa IIO
AOTOBOPHIITE YCAOBHA Ha q)HH’;lHCOBII}I HHCTPYMEHT.

Apyxectsoro kaacuduumpa (HMHAHCOBHTE AaKTIBI, CbOOPA3HO MOCAEABALLIOTO HM OLEHABAHE B
Kateropumn: ,,(pHHAHCOBH aKTIBH, OLIEHABAHH IO AMOPTH3NpPaHA CTOIiHOCT®, , pIIHAHCOBI aKTHBH,
OLEHABAHI [0 CIIPABEAANBA CTOIIHOCT Ipes ApYT BceobXBaTeH AOXOA“, HAH ,,(PIIHAHCOBI AKTHBII,
OLIEHABAHI! IO CIPABEAANBA CTOITHOCT IIpeA mewaaba mam 3aryba, kakTo TOBa € YMECTHO, ChTA4CHO
AOTOBOPHIITE YCAOBHA IO HHCTPYMEHTHTE II yCTAHOBEHITe OH3HEC MOA€All B ApPyKecTsBOTO, B
cvotBerctBire ¢ MCPO 9. Kaacudmkamiara e B 3aBIICHMOCT OT CBILIHOCTTA II MTPEAHA3HAYEHIIETO HA
(PHHAHCOBIITE AKTIBI KbM AATATA HA TAXHOTO IIPHAOGHBAHE.

Ipn obmruaiinime MOKYnKN 11 OpoAxOI, (pIIHAHCOBITE HHCTPYMEHTH Ce IPH3HABAT H OTIINCBAT Ha Oa3a
,»AATa HA CAeAKaTa™. APyKeCTBOTO IPIAATa METOAA TOCA€AOBATEAHO ITO OTHOLIEHIIE HA BCHYKH CACAKH C
pIIHAHCOBH AKTHBH IO BCAKA KATETOPIA, KATO 32 LIEATA C4 ONMPEAEACHII ABE AOITBAHITEAHH KATETOPHIL:
»»(PIHAHCOBI AKTHBII, ONPEACACHH KATO OLEHABAHH I1O CIIPABEAAHBA CTOHHOCT mpes mevasbaTta HAn
3arybaTa’‘, OTAGAHO OT Te3Il, 32 KOHTO 3aABAKIITEAHO Ce IIPHAATa TO3H MOAXOA, KAKTO IT ,,HIHBECTIILIII B
KAIIITAAOBIH HHCTPYMEHTH, OLEHABAHII IO CIIPABEAANBA CTOITHOCT Ipe3 APYT BCEOOXBATEH AOXOA,
OTHETEHH |pe3 IIPaBo Ha H300P™, OTAEAHO OT TE3II, KOITO 3aABAMKIITEAHO C€ OLIEHABAT II0 TO3H MOAEA.

2.13.1.2. ITnpBOoHauaAHO OlleHABaHE

[TbpBoHawaAHO BCHYKH (DHHAHCOBI AKTHBI, C H3KAOHEHHe HA ThPTOBCKITE B3€MAHHA, C€ OLEHABAT IO
TAXHATA CIIPABEAAIIBA CTOITHOCT, MAOC IPEKIITE PA3XOAI [0 TPAH3AKIIHATA, B CAyYail, Ye He ce OTYNHTAT
[IO CIIPAaBEAAHBAa CTOMHOCT B nevaabara nr sarybara, KOraTo ce IIPH3HABAT IbPBOHAYAAHO HETO OT
Pa3sXOAHTE O CAEAKATa. T'BPrOBCKIITE B3eMaHHs, KOITO HE CBABDPHKAT CbIIECTBEH KOMIIOHEHT Ha
dirnaHCHpaHe H 32 KOHTO APy#KeCTBOTO IIPHAAra IPaKTHYeckl HeAecbobpasnata aupka no MCOO 15 8
TOBA OTHOLIEHHE, CE OLEHABAT [TBPBOHAYAAHO I10 CbOTBETHATA IIEHATA HA CAEGAKATA, B CBOTBETCTBIE C
MC®O 15. 3a scuuxn Apyrn bHHAHCOBI AKTHBH, NPHAOGHTH NpH masapHN ycAoBua, ApyxecTBOoTO
CBILIO IIpHeMa 32 Haii-AOGPO AOKA3aTEACTBO OTHOCHO CITPABEAAHBATA HM CTOIIHOCT, MMPH IMbPBOHAYAAHO
IpI3HABAHE, CbOTBETHATA LleHa Ha cAeAKaTa. [IpH pasanka Meskay ABeTe CTOMHOCTI, IMHCTPYMEHTHTE C
KOTHPAaHH LEHH IHAH PEAEBAHTHI HaDAFOAAEMH AQHHH C€ OTHITAT IO CIIPAaBEAANBA CTOITHOCT, KaTo
Pa3sAIKATA AO IIEHATA HAa CAEAKATA Ce IPH3HABA B Mevanba HMAH 3ary0a, a BBB BCHYKH OCTAHAAI MO
CIIpaBEAAHBA CTOMHOCT, KOPHTHPAHA, 33 Aa CE PA3CPOHUIl PA3AIKATA, KOATO Ce MPH3HABA AO CTENEHTa Ha
ITPOMAHA B AA€H (DAKTOP, KOHTO OHXa B3EAH IMIPEABHA VYACTHHLIITE B [1a3apa.

2.13.1.3. ITocaeaBaimo olleHABAaHE U IIPEACTABAHE

3a meAlTe Ha [TOCAEABALLIOTO OLEHABAHE H IIPEACTABAHE (PHHAHCOBHTE aKTHBH CE KAACH(ILHPAT B €AHA
OT CAGAHITE TPH KATErOPNH: ,(PHHAHCOBHM AaKTHBH, OLEHABAHH [10 AMOPTH3HpPaHa CTOIHOCTY,
,»(PIHAHCOBI aKTIIBH, OLCHABAHH IO CIPABEAANBA CTOITHOCT Ipe3 APYT BceOOXBATEH AOXOA™, HAH
,»(DITHAHCOBII AKTIIBII, OLIEHABAHII [TO CNIPABEAAIBA CTOITHOCT mpeA meyanba marnm saryba®.
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DrHAHCOB OTYET 32 TOAIIHATA, 3aBbpimBatia Ha 31.12.2020
1. PHHAHCOBH AKTHBH ITO AMOPTH3HPAHA CTOHHOCT

Apy')i\'eCTBOTO OlLeHABa (t)HHaHCOBIITC CIHI aKTHBH ITO aMOPTH3HpaHa CTOﬁHOCT, KOraTo T€ C€ ABPKAT B
PaMKHTE Ha BusHec MOACA, YHATO OCHOBHATA II€A € Ad C€ CbGIIpaT AOTOBOPHIHTE NMAPIYHII ITOTOLH, KOHTO
BKAFOYBAT IMAAILIAHIA CAHTHCTBCHO HA TAABHHILIA H AMXBA.

Tesn (bm{aﬂconn AKTHBH BKAIOYBAT. MAPHYHI CPCACTBA I IMADIYYHH €KBIBAACHTII, TBPTOBCKH B3€MAaHHA,
B3EMAHHA ITO IIPEAOCTABCHII 3a€MII, B3EMaHIIA, HPIIAO6I'ITII, Ype3 LECHH, TbPrOBCKII B3C€MAHHA II APYTH
B3eMaHIIA, IPH KOHTO APYKECTBOTO € CTAHAAO CTPaHa IT0O AOrOBOD HAIl CITIOPAa3syMEHIIE I KOHTO CAEABA A4
6"bA’¢lT VYPE€ACHH B HETHO NAapHYHH CPEACTBA. Tasu KaTeropnsa € ¢ HaIT-CBILIECTBEH AfA 32 CbIIHaHCOBIITe
HHCTPYMEHTH Ha Apy)i\’eCTBOTO II 34 HETO KATO IIAAO.

HOCACAB?ILLIOTO OLIEHABAHE Ce H3BDPINBA, ITO METOAA HA ,,C(t)Cl\'I'IIBHaTa AIIXBZI“, upes3 KOIiTO HIPIXOAHTE
OT AHXBH C€ H3YICAABAT, KaTO Cq)CKTHBHH}IT AHXBEH IIPOLEHT CE€ NpHAAra KbM 6p)rr1-mTa H6araHcOBa
CTOIHOCT Ha HHCTPYMEHTHTE. 3a 3AKYIIEHH HAHN Cb3AAACHII aKTHBIH, C IbPBOHAYAAHA KPEAHTHA
0663L[CHK3 II TaKHBa C IIPH3HATA BIIOCACACTBIE KPEANTHA 06€3I_ICHK21, ce InpmHAara, CBbOTBETHO,
KOPHTHPAHHA 32 KPEAHTHII 3211')’6]1 ecbexcrmseﬂ AIIXBEH IPOLEHT I eq)emmmm AHIXBEH ITPOLEHT, HO IIO
AMOPTII3HIpaHaTa CTOITHOCT Ha aKTHBA.

3a IIPOCPOYEHHTE TBPrOBCKI I APYTH B3€MaHIA AO 3 MecCella AHXBH HE CE€ HAYHCAABAT. ®rHaHCOBHTE
AKTHBII B Ta3II KATETOPHA C€ ITOAAATAT HA IIPETrA€A 3a o6e3uem<a KbM AAaTaTa HAa BCCKII CbIIHaHCOB OTYET Ha
Apy')KCCTBOTO, KaTO ITPOMEHHTE C€ OTPa3ABAT B meyaAbaTa HAH 3ary6a’ra.

i, DHHAHCOBH AKTHBH OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT ITPE3 APYT BCEOOXBATEH AOXOA

Apy)KCCTBOTO oncHABA canchomxTe CH AaKTHBII I10 CIIPaBEAAIIBA CTOITHOCT npes Apyr BceobxBaTeH
AOXOA, KOTATO T€ CE ADPIKAT B PaMKIITE Ha b13nec MOAEA, YHATO LIEA € KAKTO Cb6l'IpaHC Ha AOTOBOPHIITE
IMapIYHH IIOTOLI, CbCTOALIM C€ €AHHCTBEHO OT IAAIIAHHA Ha TAABHHIN H AHXBIH, Taka H HPOAﬂ)K6a Ha
TE3IH canchomr AKTIIBII.

Apywectsoro npraara m3karouesnara 8 MCCOO 9 o oTHonleHHe Ha KATTHTAAOBH HHCTPYMEHTII, KOHTO
He €2 ABDKAHII 32 TBPIYBAHE, HO KOIITO ITHade OHXa OHAIl OLIEHABAHII ITO CITPABEAANBA CTOITHOCT mpe3
rmevaAbaTa HAH 3ary0baTa, KaTO 32 KOHKPETHH IIHBECTHLHH B TAKHBA HHCTPYMEHTI IIPaBIl HEOTMEHIIM
H300p, OPII IPH3HABAHETO HM, A2 OBAAT OT OTUITAHII IO CIIPABEAAIIBA CTOITHOCT ITpe3 ApyT BceobXBaTeH
AoxoA. TakiBa (DIIHAHCOBI aKTHBII Ce IIPEACTABAT B IOACHITEAHHTE NPIAOKEHHA KbM (PIIHAHCOBIIA
OTHET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 3aABAKITEAHO CE OLIEHABAT ITO TO3I MOAEA.

PuHAHCOBHTE AKTIBH B Tasll KATETOPHA BKAFOYBAT. KAIINTAAOBI HHCTPYMEHTH, ITPEACTABASBALIII
MAALHCTBEHII ASAOBE, KOITO HE Ca ABP/KAHII 32 THPIYBaHE II 33 KOHTO APYKeCTBOTO € HAMpPaBIAO
HEeOTMEHIM H300p MpII TAXHOTO NPH3HABAHE A2 CE€ OTYIITAT MOCAEABAILO IO CIIPABEAAIIBA CTOIHOCT,
IIpe3 APYT BCEOOXBATEH AOXOA.

[TocaeaBaIOTO olieHABaHE HA TA3I KATETOPHA HHCTPYMEHTH Ce I3BbPIUBA N0 CIPABEAAHMBA CTOHOCT,
KAaTO IIPOMEHITE Ce IIPH3HABAT B APYT BceoOxBaTeH A0X0A. CIIPaBEAAHBITE CTOITHOCTH Ce€ OIPEACAAT Bb3
OCHOBA Ha KOTIPAHH LIEHH Ha aKTHBEH I1a3ap, 4 KOTATO HAMA TAKbB HA 0a3a TEXHHKI 32 OLICHABAHE,
ODHKHOBEHO aHAAN3 Ha ANCKOHTHPAHHTE MAPHYHII NoTomy. [Ips Anrca Ha KOTHPaHII HEHH OTHOCHO
KAIINTAAOBH HHCTPYMEHTI, KAACH(HIMPAHH 33 OTYHTAHE [IO0 CIPAaBEAAMBA CTOITHOCT IIpe3 ApyT
BCEODXBATEH AOXOA, 32 ONIPEAEAAHE HA CIIPABEAANBATA IIM CTOITHOCT Ce ITOA3BA LEHATA Ha MIPHAOOHBaHe,
korato ToBa e ymectHo cbraacio MC®O 9, obikHOBEHO — AHIICBA aKTyanHa IHHQOPMALUIA H/UAI ca
HAAHLE LIHPOK OOXBAT Bb3MOMHII OLEHKI, IIPH ONPEACACHH OOCTOATEACTBA.

®HHAHCOBITE aKTHBH B TA3I KaATErOpHA, AbP/KaHI C LEA, KAKTO C'b6HpﬂHC Ha AOTOBOPHHTE IapHYHH
MIOTOILIH, BKAOYBAIIIM €AHHCTBCHO ITAALIAHIIA HAa TAABHHIH H AIXBH, TaKa H l'IpOA’d'IK6a IIM, TTIOAACYKAT HA
HPCI’ACA 3a OGCSHCHKH KbM BCEKII (bIIHaHCOB OTHET Ha Apy)KCCTBOTO. Pasauxure ce HpHSHaBaT B me4yaAba
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AL 3’;11'}7621, KaTO KOPEKTHBDT 32 O6C3L[€HK21 C€ NPEACTABA B APYT BCeOOXBATEH AOXOA, Oes Aa C€ HAMaAfABa
cToifHocTTa Ha akTiBHTe B OTdeTra 32 CbI'IHaHCOBOTO CbCTOAHHE.

Iff. PHHAHCOBH aKTHBH ITO CIIPABEAAHBA CTOHHOCT Ipe3 re4asbara HAH 3arybara

Apy#ecTBOTO OLeHABA BCHYKI OCTAHAAI (DHHAHCOBI AKTHBH, PASAHYHII OT Te3I, KOITO Ca ONPEACAEHII
KATO OHEHABAHH II0 AMOPTH3IPAHA CTOHOCT HAII [0 CIIPABEAANBA CTOITHOCT IIpe3 APYT BCeoDXxBaTeH
AOXOA, IO CIIPABEAAIIBA CTOIHOCT Npe3 nevaabata 11 3arydaTa.

B cayuail, ve nmo TO3N HAYNH Ce EAIMIHHDAAA IIAH HAMaAfBA 3HAYHTEAHO HECBbOTBETCTBIIETO B
OLIEHABAHETO IAI IPI3HABAHETO Ha AdAeH (DIHAHCOB aKTIB, KOETO DIl NPOI3TEKAO OT NpPH3HABaHe Ha
PE3YATATH II IPOMEHH Bb3 OCHOBA Ha PAa3sANYHI 0asn, APyKecTBOTO MOKe Aa IPHAOKII IIBKAFOYEHIIATA,
cbraaco MC®O 9 11 mpH TbPBOHAYAAHO MIPH3HABAHE A4 HEOTMEHHMO Ad OMPeAeAll (PIHAHCOB AKTHB,
KaTO OLEHABAH IIO CIPABEAAIIBA CTOIIHOCT Ipes redasbara i 3aryba, BKA. AOTOBOPH 33 AOCT4BKA Ha
HecdnHaHCOBA MO3nINIA. TakuBa (PIHAHCOBH aKTHBH Ce IIPEACTABAT B MOACHHTEAHHTE IPIAOCKEHHA KbM
(PHHAHCOBIA OTYET OTAEAHO OT ADPYIHTE HHCTPYMEHTH, 332 KOHTO 3aABAKIITEAHO Ce IIPHAAra TO3H
MIOAXOA Ha OLIEHABAHE.

@IHAHCOBHTE aKTHBH B TasIl KaTeropifi BKAIOYBAT. KaIIIITAAOBH M ABATOBH IHCTPYMEHTH Ha
IIPEANTPHATHA EMIITEHTIH, TBPIYBAHI HA aKTHBEH IT1a3ap.

OHUHAHCOBHTE aKTHBII B Ta3ll KaTEeropHusa ce IPEACTAaBAT IO CIIPABEAAIIBA croiinoct B OTyera 32
(bHHﬂHCOBOTO CbCTOAAHIE, KATO HIPOMEHHTE CE€ ITPOMEHHTE CE€ IIPH3HABaT B neuaaba HAn 381‘}763.

iv. CecraB Ha (pHHAHCOBHTE AKTHBH

@DIIHAHCOBIITE AKTHBI Ha APYECTBOTO KbM Kpas Ha OTYECTHHA ITEPIOA BKAIOYBAT.
- MapHYHH CPEACTBA H IPEAOCTABCHII 3a€MH, B3€MAHIA 11O LECHH, ThbPrOBCKII II ADYTII B3€MaHIIA,

OITPEACAEHII KATO ,,Ct)IIH’dHCOBII AKTHBH, OTYHTAHH 1O aMOPTH3IIpaHa cToliHoCT

2.13.14. OG6esnenka Ha (pMHAHCOBH MHCTPYMEHTH

Apy®ecTBOTO 1H3YIICABA I [IPI3HABA 3aryDIl 3a OYAKBAHH KPEANTHIH 3ary0Ir 11 KPEANTHI OGesLeHK 32
¢IHAHCOBN AKTHBI, OLEHABAHN II0 AMOPTHSIPAaHA CTOIIHOCT, AKTHBI [0 AOTOBOPH C KAHEHTIL
ApyiecTBoTo mpH3HaBa KaTo nedasba HMAHN 3aryba oT oDesueHka pasMepa Ha OYAKBAHIITE KPEAIITHII
3aryon (OK3) uan obpataoTo mm npoasaenme. OK3 ca HacTosIaTa CTOITHOCT Ha MAPHYHIA HEAOCTHT 3a
OYAKBAHIA CPOK Ha IIHCTPYMEHT4, KOETO € PAa3AHMKATA MEKAY IAPHUYHHTE MOTOLUI, ABAKIMI Ha
OPEANPIATHETO [0 AOTOBOP H ITAPHYHITE IIOTOLU, KOHTO MPEANPHATHETO OYAKBA Aa IOAYHIL,
AICKOHTHPAHH C ITBPBOHAYAAHIIA €(DEKTIBEH AIIXBEH IIPOLIEHT, HETOBa MPHOAISITeAHa CTOITHOCT HAII €
TEKYILUIA AIXBEH IIPOLEHT, KAKTO € YMECTHO, ChbOTBETHO, CIIPAMO YCAOBIHATA H BHAA Ha HHCTPYMEHTa.
OwuakBaHnTe MApPIYHI IIOTOLH BKAIOYBAT H MAPIYHITE IIOTOLI, KOHTO IIPEANPHATHETO OYaKBAa Aa
MOAYHH OT ODE3IIeHEHIIETO HAII B PE3YATAT HAa APYIH KPEAHTHH HOAOOpPEHHA, HEPa3A€AHa 4acT OT
AOTOBOpa.

OGesuenkata 1 3ary6nTe M0 (PHHAHCOBITE HHCTPYMEHTH CE PA3TAEKAAT Ha TPII €TAlla — Ha ITbPBHTE ABaA
KaTO OYAKBaHII KPEAHTHII 3aryOH 3a 3aryOI1, KOITO MOTAT Aa Bb3HHKHAT B PE3YATAT Ha HEH3ITbAHEHIIE, 2
Ha TPETHA KATO KpeAlrTHa oDesuenka (3aryba), Bewe Bb3 OCHOBA Ha AOKA32TEACTBA 32 TOBA, B PE3YATAT Ha
HOOTEHIHAAHO HAH (DAKTIIMECKO HEN3ITbAHEHIIE 10 HHCTPYMEHTITE.

QOuaksanure KPpEAUTHH 3211'}’6[’[ 3a CKCHOSIILHH, 32 KOHTO HE€ € HAAHIEC 3HAYHTECAHO ITOBHIIIEHHE Ha
KPEANTHHA PHCK CIIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, CE MPH3HABAT 324 KPEAIITHII 3211‘}’6“, KOIITO €
BDB3MOXKHO Aa BB3HIIKHAT B PE3YATAT Ha CBOITHA 110 HEN3ITbAHEHIE Ipe3 CACABALLIITE 12 aeceua. 3a
KPEAHNTHH €KCIIO3HIIII, 3a KOHTO € HaAIIeEe 3Ha4YlITeAHO I[IOBIHIIEHHE Ha KPEAHTHHA PIHICK OT
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I'bPBOHAYAAHOTO MPII3HABAHE, OYaKBAHIITE KPEAITHH 3’:11'}’6[1 C¢ NPH3HABAT ITIO OTHOILICHIIE Ha 3211')’611,
KOHTO € Bb3MOXHO Ad Bb3HHKHAT IIPE3 IIECAHA CPOK HA HHCTPYMEHTA.

Kbnm AaTaTa Ha Beeknn PHHAHCOB OTUET APYKECTBOTO ONPEAEAA AAAH KPEAITHIIAT PHCK 110 (DIHAHCOBITE
ITHCTPYMEHT C€ MPOMEHHA 3HAYHTEAHO CIPAMO IThPBOHAYAAHOTO NPII3HABAHE, KATO II3ITOA3BA LIAAATA
pasyMHa I aPIyMEHTHPaHa HHQOPAALIIA, KOATO € AOCTbIIHA Oe3 N3BbPIIBAHE HA H3AHIIHH PasXOAIl HAI
yeuans. Ilpn Tasn onenka, ApyxecTBOTO IpepasrAexaa Ch3AaAEHIA BbTPELIEH KPEAHTEH PEliTIHI Ha
AABHHIIKA, ABIZKEHIIETO H/IAI IPECTPYKTYPHPAHIATA IO TO3I HAI ADPYTH HHCTPYMEHTH Ha AABIKHIIKA,
KAKTO 11 OOEKTHBHI BbHIUHI (DAKTOPH, KONTO, MO IIpeleHKa Ha APYKECTBOTO, MOTAT Aa HMAT OTPAKEHIIe
BBPXY B3EMAHIIATA Ha HHAHBIIAYAAHO IIAII KOAGKTHBHO HHBO. B AoIbAHeHIle ce INpelLieHABA AaAH
CBIUECTBYBA 3HAYIITEAHO YBEAHYEHHE Ha KPEANTHIA PIICK, KOTaTo IIAAIIAHHATA IO AOTOBOpa Ca B
npocpoune Haa 30 AHmL

Apy')KCCTBOTO IpremMa AaAeH (i)IIHaHCOB HHCTPYMEHT 32 TAKbB B HEH3ITbAHEHIIE, KOIaTO AOIOBOPHHTE
MAALIAHHA €A B ITIPOCPOYHE HAA 920 AHIH. B ONIPEAEACHH CAYYaIl, 062\‘{6, AJACH Ci)IIHaHCOB AKTHB MOKE Aad
C€ PasTAE€KAA KaTO TaKbB B HEH3IIDAHCHHE, KOraTO BbTPEIIHA HAIl BbHIIIHA rmcbopmamm IIpeAOCTaBA
IHAHKAIHA, Y€ € MAAKO BCPOATHO Apy?KCCTBOTO Ad [TOAYYH ITBAHIA PasMep HA HEH3ADAXKEHIITE CYMH ITO
AOIOBOpa, IIPEAH Aa CE€ B3€MAT ITOA BHIIMAHIIE KAKBIITO I Aa ()3 7%} KPEAHTHH HOAO6PCHII}I, ADbpKaHII OT
"ero. OHHAHCOBII aKTIBH ce OTIIIICBAT, KOraTO He€ CbIIeCTBYBa Pa3yMHO OYaKBaHE 3a c1>6npane Ha
IMapHYHHITE NOTOLH ITO AOTOBOpPA.

ITo oTHOIIEHIIe HA THPrOBCKITE B3€MAHHA, AKTHBIITE IO AOTOBOPH, IPON3ITHYALLI OT CACAKH B 0OXBaTta
Ha MC®O 15, kOHTO He CHABPKAT CHIUECTBEH KOMIIOHEHT Ha (DHHAaHCIpPaHE II 33 KOHTO Ce IpHAara
MIPAKTHYECK! LeAecboOpasHata aapka mo MCPO 15 B ToBa oTHOWIeHme, ApyKecTBOTO mprAara
ONPOCTEH MOAXO0A, B choTBeTcTBHE ¢ MCPO 9, KaTo mpisHaBa MpoBH3HA 3a 3aryba Bb3 ocHoBa Ha OK3
33 LEAHNA CPOK Ha ITHCTPYMEHTA KbM BCAKA OTYETHA AaTa. 3a LEATA € IPIIAOXKEHA IIPaKTHYECKI
neaecbobpasua mapka 1o MCPO 9 11 e ch3aaseHa MaTpHLA Ha TIPOBH3HIITE, YPe3 KOATO CE€ H3UIICAABAT
OYAKBAHITE KPEAIITHII 3aTyOH 110 ThPTOBCKII B3EMAHIIA H aKTIIBII 110 AOTOBOPII C KAIeHTI1. B3emanmnsra ce
KATETOPH3HPAT I10 IPOCPOHIIe H Ce IPYIHPAT [10 BIA II KAIEHTCKH CEIMEHTI C PasAIMHII MOAEAIl Ha
KPEAHTHH 3aryoIr.

3a II3XOAHH A2aHHH OTHOCHO TBbPrOBCKITE B3C€MAHHA AKTHBIITE IIO AOTOBOPH C KAHEHTH, Apy)i(eCTBOTO
H3IIOA3Ba HATPYNAaHHIA CH ONHT B obAacTTa Ha KPEAHTHIITE 3211'}’61[ ITO TaKIBa HHCTPYMEHTH, 34 Aa OLICHH
OYAKBAHIITE KPEAIITHII 331‘)’61’[. [MToAzBauuTe HCTOPHYECKI AAHHII Ca 3a ITEPIHOAH OT 3 A0 5 TOAIIHII HA3aA,
IPYHIIPAaHH IO BIIAAa H CBOTBETHHTE MOAEAH Ha KAMNEHTCKII CEIMEHTH, I KODHTHPAaHI C IIPOTHO3HII
cbalcropn 32 HKOHOMHYECKATa CpEAa.

ToproeckiTe B3eMaHIIS I AKTHBITE 110 AOTOBOPIH C KAHEHTH He €a AHXBOHOCHIH H ODHYAITHO ce yperKAar,
cpoTBeTHO: Mexay 60 i 180 amm 1 memxay 180 11 360 AHI. APyKecTBOTO CHIITA AAACHO TBPIOBCKO B3EMAHE HAIL
AKTIB IO AOTOBOP C KAIICHT 32 TAKIBA B HEM3ITbAHEHIIE, KOTATO €A B POCPOUIe, COTBETHO: Haa 360 AHI 1 Haa 540
aui. B ompeaeaeHIr cayuan, obave, AaA€HO B3eMaHe HAH aKTHB IIO AOTOBOP MOME Aa CE PasTACHKAAT KaTo
TAKIIBA B HEH3ITbAHEHIIE, KOTATO BBTPEIIHA HAH BBHINHA HMH(OPMALHA [PEAOCTABA HHAIIKALHA, e €
MAAKO BEPOATHO ApYKECTBOTO Aa MOAYYH ITBAHIIA PasMep Ha AOTOBOPHITE cyMil. B AombAHeHIle
ApyxecTBOTO B3ema IIPEABHA LAAATA PasyMHA H apIyMEHTHpaHa HH(OPMALIA, KOATO e AOCTbIIHa Ges
H3BBPIUBAHE HAa HM3AHNIIHH PasXOAH HAN YCHAHA, C KOETO A2 Ce EAIMHHHPa Bb3MOKHOCTTa 32
HEAOCTOBEPHO MTPEACTABAHE HA KPEANTHHA PIICK HA HHANBIAYAAHO I KOAEKTHBHO HHBO.

IMo oTHOLIeHHEe HA NAPHYHHTE CPEACTBA B DAaHKOBI ACHO3NTH I pasmAaimateAHn cmetkw ,,[Ipoexr
[ThoBaus®™ A33A onpeaeas OK3 3a 6a3a Ha nybAHKyBaHHTe O(PHIIAAHN BBHIIIHI KPEAHTHH PEfTHHIH
Ha (PHHAHCOBITE HHCTHTYLHH, dHAAOTHYHO H B CBOTBETCTBIE C oDIums mMoaer 3a obesLeHka Ha
hIIHAHCOBH AKTHBIL, CIPAMO IIPOMEHIITE B KPEAITHIIA PHCK IT0 HHCTPYMEHTHTE.



“ITpoext ITaoBanB” A33A 4
®ruaHCOB OTYET 32 TOAIIHATA, 3abpLBatia Ha 31.12.2020 TR ' CE

2.13.1.5. Ornuceane, neuyaabu u 3ary6u

DIHAHCOBHTE aKTHBH Cce OTIIHCBAT, KOTaTO IIPaBaTa 3a INOAYYaBaHE Ha ITapHYHH ITIOTOUH Ca H3TECKAN HAII
KOT4TO €a OHAN IPEeXBbPAEHIH, KATO Apy‘/l\‘CCTBOTO € IIPEXBDBPAHAC B 3HAYIITEAHA CTEINIEH BCHYKH ITOA3H I
PHCKOBE, CBBP3aHH CbC CO6CTBCHOCTTa, 32 KOETO Ce ITPaBIH OLIEHKA.

Korato AP)"IKCCTBOTO 3amas’H IpaBaTa 3a IIOAYYAaBAHE HA HADHYHUTEC IIOTOLH OT Ct)I'IHaHCOBHH AKTHB, HO
noeMe 3aAbPAKEHHE 33 MMAALIAHE HA IMAPDHYHHTE ITOTOLII Ges CBUICCTBCHO 34aKbCHECHIIC KbM Kpai‘mu
TIOAYHYATEAH, q)HHaHCOBH}IT AKTHB C€ OTIIHCBA, ITIPH YCAOBIIE, He Apy)KCCTBOTO HAMA 3aABANKCHIEC Aa
ITAQTII HA KPaﬁHIITC MOAYYATEAI, Ges Aaca Cb6pﬂHlI CKBITBAAEHTHHTE CYMH I HE MOKE Ad CE€ PasIIOpexrAa
C ITbPBOHAYAAHIIA AKTHB, OCBEH KaTO obe3rneueHIre B TAXHA [T0A32 [10 TOBA 3aAbAYKEHIIE,

Korato Apy)KCCTBOTO HHTO IPEXBbPAIL, HHTO 3ala3l IIO CBINECTBO BCHYKII PHCKOBE II ITOA3H OT
CcODCTBEHOCTTA BBPXY q)HHElHCOB AKTHB, IIPEHEHABA AAAH € 3aITa3€H KOHTPOABT BBPXY HErO. B cAy‘{aﬁ, e
KOHTPOABT HE € 3al1a3€H, aKTHBDLT C€ OTHHCBA H C€ IPH3HABAT BCAKAKBII IIPAaBa I 3aABAKCHIA, KOHTO Ca
Cb3AAACHIT HAHM 3aI1a3séHH IIPpH IIPEXBbPAAHETO, aKO KOHTPOADBT € 3alla3eH, (t)HHaHCOBIIﬂT AKTHB C€
IIPH3HABA AO CTE€IIEHTA Ha IPOADAKABALIIOTO yYaCTHE.

PesyATaTbT OT OTIIICBAHETO Ha (DHHAHCOB AaKTIB, IIPEACTABASBAILL PA3SAHKATA MEKAY IMOAYYEHOTO
Bb3HATPAMACHHE II DANAHCOBATA My CTOIHOCT KbM AATATa HA OTIIHCBAHE, C€ IPII3HABA HETHO B mevaAbarta
nan 3arybata B cratis ®unancoBn npixoan/pasxoan B OTdeTa 3a AOXOAHTE.

2.13.2. DHHAHCOBH ITACHBH
2.13.2.1. TIpusuaBane n xaacudbuxanua

Apy)KCCTBOTO TIpH3HaBa (bHHaHCOB IMaCcHB B CBOIITE ¢IIH8HCOBII OTYETH, KOraTto CTaH€ CTpaHa IIO
AOTOBOPHIITE YCAOBHA HA CbIIHaHCOBHH IHCTPYMEHT.

ApyrectBoTo KaaciudHLIpa (DHHAHCOBITE NAcHBH, CbOOPA3sHO ITOCAEABALLOTO HM OLIEHABAHE B
CAGAHHTE KATETOPHH: ,,(PITHAHCOBI ITACHBH, OLIEHABAHH BITOCACACTBIE IO aMOPTH3HpPaHa CTOITHOCT,
,»AOTOBOpIH 32 (pirHaHCOBa rapaHUHA™, ,,(DITHAHCOBH IACHBH, OLEHABAHI TI0 CIIPABEAANBA CTOMHOCT IIpe3
meuasnba manr sarybaTa®, ,,1aciBII, B PE3YATAT Ha OTIIICBAHe Ha (PIHAHCOB aKTIB, KOETO HE OTIOBapA Ha
YCAOBHATA IAI IPI ITOAXOAd HA NPOABAKABALIO yyacTHe™ I , AHTLKIMEHTII 332 OTIYCKAHE KPEANT C
AIIXBEH IIPOLEHT II0A Ma3apHHua™.

2.13.2.2. TTppBOoHa4YaAHO OlieHABAHE

H’prOHa‘Im\HO BCITYKII q)HHaHCOBII ITACIHBII C€ OLEHABAT [0 TAXHATa CIIPABEAAIBA C'l'OﬁHOC[‘, HETHO OT
MPEKITE Pa3XOAH IO TPAH3AKIIATA, B CAY‘-IZU—I, e He Ce OTHHTAT IO CIIPaBEAAHBA CTOITHOCT B reyaAbata
)51 3211'}’63Ta, KOraTo ce€ IpH3HaBaT IIbPBOHAYAaAHO IIO HEA. 3a By ctnmaucoan MaCHBII, HPIIA06IIT}I
IIPH I1a3apHHI YCAOBIHA, APY)KCCTBOTO npHemMa 3a Haii-,.\06po AOKA43aTEACTBO OTHOCHO CIHIPaBEAAIBATA IIM
CTOﬁHOCT, npir ITbPBOHAYAAHO NIPH3HABAHE, CbOTBETHATA IICHA Ha CACAKATA. HPII Ppa3sAHKa MEXAY ABETE
CTOﬁHOCTH, HHHCTPYMEHTHTE C KOTHPAHH LIEHII HAIl PEACBAHTHII HHGMOAEICMH AdHHI C€ OTYHTAT NO
CIIPaBCAAIBA CTOﬁHOCT, KATO Pa3sAHKATa AO II€HATA Ha CA€AKATA Ce ITPH3HABa B rne4yaAba HAH 3ary6a, a BbB
BCHYKII OCTaHAaAHl IIO CIIPaBEAAHBaA CTOﬁHOCT, KOpHTHIpaHa, 332 Aa C€ Ppa3CpovH pa3AllKaTa, KOATO ce
IPpH3HaBa AO CTEIICHTA Ha IIPOMAHA B AAACH ci)alcrop, KoifTo BIrxa B3eAn TIIPE€ABHA YHAaCTHHIHTE B I1a3apa.

2.13.2.3. TlocaeABamio onieHABaHEe

3a meAHTe Ha IOCAEABALIOTO OLEHABAHE If [PEACTaBAHE (PIHAHCOBHTE MACHBH C€ KAACHQHIUIPAT B €AHa
OT CAGAHITE II€T KaTETOPHIL ,,(DIIHAHCOBH [IaCHBH, OLEHABAHH BIIOCAGACTBHE MO aMOPTH3HPaHA
croiiHocT®, ,,AoroBopH 32 pHHAHCOBa rapaHuuA®, ,(PIHAHCOBH IACHBH, OLEHABAHII IIO CIIPABEAAIBA
CTOITHOCT mpes nevyaAba 1mAn sarybarta®, ,,[TacHBII, B PE3YATAT Ha OTIIHCBaHe Ha (DIIHAHCOB AKTHB, KOETO
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HE OTroBapfA Ha YCAOBHATA IAHM INIPH ITOAXOAZa Ha ITPOADbAIKABAIIO }"-IZICTIIC“ I ,,AHTAXKIMCHTH 34
OTITyCKaHE KPEAHT C AHXBEH MIPOLIEHT ITOA na3apmm“.

I. DHHAHCOBH ITACHBH ITO AaMOPTH3HPAHA CTOHHOCT

ApyiectBoTo oleHABa (DIHAHCOBITE IMACIHBH IO AMOPTH3IIPAHA CTOMHOCT, KOIATO Te He ITOIaAaTr
33ABAKHTEAHO B 0DXBaTa HA HAKOR OT APYTHTe KaTeropmr, B cboTBercTBiHe ¢ MCPO 9, xakto n korato
Apy#ecTBOTO He IpHAAra HM3KAFOYEHHETO, C KOETO HEOTMEHIIMO Ad ONpEAeAN (PHHAHCOB ITACHB IPII
ITbPBOHAYAAHO NPH3HABAHE KATO OLEHABAH IO CIIPABEAAIBA CTOIHOCT mpe3 Iedasbata 1 3arybara, mpn
OIIPEACACHIITE 32 TOBA YCAOBIHM, cbraacHo MCPO 9.

KaTCl'OpI'I}I ,,(t)HH’dHCOBII TTaCHBI, OTYHTAHI II0 aMOPTH3HpYyema CTOITHOCT BKAIOYBA TIOAYHYEHII 3aeMII,
TbPTOBCKH 3aADPAKECHHA H APYTH 3aABAMKECHHA, ITPH KOHTO APYAHECTBOTO € CTaHAAO CTpaHa ITIO AOTOBOP
HAH CITOPa3yMEHIIE II KOHTO CACABA Aa 6’bAaT YPE€ACHH B HETHO NAapHYHI CPEACTBA. Tasn KaTeropus € ¢
Haﬁ-CblLICCFBCH ASIA 32 Q)HHaHCOBHTC HHCTPYMEHTH Ha Apy)KCCTBOTO H 32 HETO KAaTO LIAAO.

HOCACABaH.lOTO OLICHABAHE C€ I3BDBPIIBA, IO METOAAd Ha ,,ecbex‘rmma”m AHXBa®, Amop'rrmupaﬂa'ra
CTOITHOCT Ce H3YHCAABA KATO CE€ B3eMaT IMOA BHHMAHIEC KAKBHTO H Aa 6HAO OTOHBH HAH npeMHH IIpH
HPI'IAO6IIB'¢1HCTO, KaKTO H TAKCH HAN DasXOAH, KOHTO IPEACTaBAABAT HEPa3A€AHA YacT OT CQ)CKI'HBHIU[
AIXBEH IIPOLICHT.

il. AorosopH 3a ¢pHHaHCOBa rapaHIIHA

Apy)KCCTBOTO OlLleHABA Ct)HHaHCOBHTC IaciBi KaTO AOrOBOpPH 324 CbI'IHaHCOBa rapaHig, KOrato Te
OTroBapAT Ha YCAOBHATA 32 TOBa, a ITMEHHO. KOTIaToO Apy)KCCTBOTO € IIOEAO 3aADBANKEHIIE Aa H3BbPIIBA
NAAIIIAHHA 10 AAAEH qnmzmcon IHHCTPYMEHT €AHHCTBEHO B Cquaﬁ Ha HEH3IIbAHEHIIE OT CTpaHa Ha
AABKHIIKA B CbOTBETCTBHE C YCAOBHSATA ITO IAPpaHTHPAHHA HHCTPYMEHT.

KaTCI‘OpHH ,»AOTOBODII 32 canchona rapanmm“ BKAFOYBA! ITOAINCAHII T'APAHITHOHHI CIIOPa3yMeHIA C
OaHKiI 1O KPEAHNTH, OTITYCHATH Ha CBbP3aHH AHIIA, ABAAHPAHII 3AITHCI Ha 3aIIOBCA.

IMocaeaBamo, AoroBopiTe 3a (PHHAHCOBA TAPAHIIIA CE OLEHABAT IO IO-BICOKATA OT CTOHHOCTTA Ha
KOPEKTHBa 3a 3aryOll, ONpeAeA€Ha AHAAOTHYHO Ha (DPIIHAHCOB aKTHB, OTYHTAH IO aMOPTH3HpaHa
croiinoct, B cbotBercTBHe C pasaea 2.13.1.4 ObGesmenka Ha (PIIHAHCOBH HHCTPYMEHTH  IIAII
ITbPBOHAYAAHO MPII3HATATA CTOITHOCT HAaMaA€HAa, KOTATO € YMECTHO, C KyMYAQTIIBHATA CTOIIHOCT Ha
IPHXOANTE, IpH3HatH B choTBercTBIE ¢ MCPO 15.

fii. PHHAHCOBH ITACHBH, OLI€HABAHH II0 CIIPaBEAAHBA CTOHHOCT, IIpe3 nnedyasbara HAH
3arybara

QIHAHCOBIITE MACIBH 10 CIIPaBEAAIIBA CTOITHOCT B me4aAbaTa HAH 3211')’6’(1’1"(1 BKAKOYBAT Ci)IIHaHCOBII
ITaCHBII, ABP}KAHII 334 TbPrOBHiA, I QJIIHRHCOBII ITACHBI, OIIPEAEACHH IIPH IIbPBOHAYAaAHOTO IIPI3HaBaHE
KaTO TaKHBa IIO CIIPaBEAAIBA cTtoiiHocT B mnevaabata wmAn 3ary6aTa. ®uHAHCOBHTE IACIHBH CE
m\acucbuunpa'r KaTO ADBPKAHII 3a THPIOBHA, aKO Ca HPIIAO6IITI'I C Le€A IMMOBTOPHA IIOKyIIKA B H6AI13KO
6'bACI.I_IC. ®1HAHCOBI ITaCHBH, OIIPDEACACHII IIPpH IIbPBOHAYaAHO IIPH3HABAHEC KaTO TaKHBa IIO
CIIPAaBEAAIIBA CTOHHOCT B me4aAbara man 3ary6aTa, CE€ ONPEACAAT KATO TAKIBA KbM Aa4T4ATa HaA

IThPBOHAYAAHO NPI3HABAHE, CAMO aKO Ca H3TbAHeHN kpuTeprnte Ha MCPO 9.

Iv. Hacman, B pEe3yATAT HA OTITHCBAHE HA q"’IHaHCOB aKTHB, KOE€TO HE OTTOBAapA HA YCAOBHATA
HAH IIPpH IIOAX0AAQ HA IIPOABA2KABAILO y9aCTHE

Apy)!(CCTBOTO OTYHTA (t)HHﬂHCOBII ITaCIHBI B Ta3H KATETOPHA, KOTATO AAAE€HO NPEXBbPAAHE HaA canchon
AKTHB HE BOAH AO OTITHCBAHE, HAH KOraTO HHTO HpCXB’pr}I, HHTO 3aI1a3Ba IT0 CbINECTBO BCIIYKII PIICKOBE
H H3TOAH OT coBCTBEHOCTTA H € IIPHAOMKEH NOAXOADT 34 IIPOABAKABAIIO yHACTIHIE.
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Apy)l\'CCTBOTO OoucHsABA (bIIHaHCOBIITC ITacHBII B TasH KaTe€ropHs I1o CTOIIHOCTTA Ha IIOAYYE€HOTO
Bb3HATPAXKACHIIE, KOraTo cbrmancomm’r AKTHB HE € OTIHCAH I II0 aMOPTII3HPaHaTa, HAIM CIIPABEAAIBA
CTOHOCT Ha npasaTta I 3aADBAIKECHIATA, CIPAMO TOBa KaK Ceé OLIeHABA q)rmchosmrr AKTHB C
IPOABAYKABALIIO YYACTIIE, KOTATO TO3II IIOAXOA € IPHAOKEH.

V. AHT2KHMEHTH 34 OTIIyCKAHE HA KPEAHTH C AHXBEH IIPOLICHT ITOA I1A3aPHHA

Apymec*mo*ro OLECHABA q)I'IHﬂHCOBHTC ITacHBI KaTO AHTAXKIIMEHTIHI 334 OTIYCKAHE KPEAHT C AIIXBCH
NPOLEHT IMOA Ma3apHIIA, KOTATO T€ OTTOBAPAT HA YCAOBIIATA 32 TOBAa — TO A2 € ITO€AO AHTAXIIMEHT 32 TAKDbB
HHCTPYMEHT.

[TocAeaBallio, aHTAKIIMEHTH 32 OTITYCKAHE KPEAHT C AIIXBEH IMPOLEHT HOA TA3aPHISA Ce OEHABAT IO IIO-
BIICOKATA OT CTOITHOCTTA HA KOPEKTIBA 34 3aryDII, ONpeAeAeHa aHAAOTIHHO Ha (PUHAHCOB aKTHB, OTUHTAH
10 aMOPTH3HNPaHa CTOITHOCT, B chboTBeTCTBHE ¢ pasaes 2.13.1.4. Obesuenxa Ha pITHAHCOBI ITHCTPYMEHTI!
HAH ITBPBOHAYAAHO IIPH3HATATA CTONHOCT HAMAAEHA, KOTATO € YMECTHO, C KYMYAATIIBHATA CTOHHOCT Ha
HOPHXOAHTE, IpH3HaTH B cboTBercTBie ¢ MCOO 15.

vi. CbCcTaB HA (PHHAHCOBHTE IIACHBH

@iHaHCOBIITE MACHBII Ha APYKECTBOTO KbM Kpaf Ha OTHECTHIA IIEPHOA BKAKOBAT:

= ITOAYYEHIT 3a€MH, TBPTOBCKII II APYTH 3aABAKEHIIA OTYITAHII 1O aMOPTH3HPaHa CTOHHOCT

2.13.2.4. Otnucpane, neyasbu u 3arybu

®HHAHCOB MacuB ce OTIIHCBA, KOTIAaTO 3aAbAKEHHETO 61;,.\(3 ITIOTaC€HO, HAI IIPEKPATEHO, HAIN H3TEYE.
Koraro ChIIECTBYBALIL (bPIHaHCOB ITacHB 6"bAC 3aMEHEH C APYT OT CBIIHA KPEAITOAATEA IIPII ChbBBPIINEHO
Pa3AHYHII YCAOBHSA, HAIl YCAOBIIITA HA CBHINECTBYBAILl ITACHB 6’b/.\aT CBIIECTBEHO ITPOMEHEHII, Ta3Il
pasmAHa HAH MOAHCbIIKaL[II}I Ce TPETHPA KATO OTIICBAHE HAa ITbPBOHAYAAHHA IMACHB H IPH3HABaHE Ha
HOB.

PazAukarta MEKAY 6aAaHCOBaTA CTOITHOCT Ha (i)HHﬂHCOB IIacHs, KOITO € Bra YPEAEH HAII IIPEXBbPAEH Ha
APYTO AIIE, H HNAATEHOTO Bb3HAIPAXKACHIIE, BKAIOYHTCAHO BCAKAKBH MPEXBBPACHII Henapnqmr AKTIBII
HAIH ITIOETH ITaCHBIH, C¢ ITPHII3HaBa B nevanbaTa HAI 331'}’621Tﬂ.

2.14. Ilapuunnu cpeacTBa

I_Iapmmm'e CPeACTBa BKAFIOYBAT ITADHYHH CPCACTBA B 6p0ﬁ H 6C3CPO‘IHII ACEITO3ITH, CbOTBETHO B ACBA II
BDbB BaAyTa.

I_Iapnqmrre E€KBIBAAECHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHII HHBECTHUHII, KOHTO €2 ACCHO O6p’bI_I_I2lCMII
B KOHKPETHH ITapHYHH CYMII H CbADPHKAT HESHAYHTEACH PHCK OT IIPOMAHA B CTOITHOCTTA HM.

2.15. Kanuraa u pesepBu
CoGcTBeHHAT KamuTaA Ha APYKECTBOTO Ce ChCTOIN OT (PITHAHCOB PE3YATAT.
2.15.1. @PHHAHCOB pe3yATaT

OHHAHCOBHAT PE3YATAT BKAIOYBA HATPYyIIAHI re4aAdIr i 321'}’611 OT IPEAXOAHH TOAHHII, 32 YIIATO CMETKA
Ce€ OTpa3fABaAT KOPEKIHIH Ha IPELIKI], [IPOMEHII B CYETOBOAHA [TOAHTIIKA HAI IIPH IIPEMIHABAHE KbM HOB
CYETOBOAEH CTAHAAPT, KOraTO TOB4 € H3PHYHO Pa3peLIC€HO, KAKTO I rne4yasba HAHN 3’(1[')’68 3a rieproaa.
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2.16. TIpuxoAn, Apyru AOXoAH, (PMHAHCOBH IIPHUXOAH

ApyecTBOTO pasraexaa H IPEACTAaBA MOAYHEHHTe Bb3HAIPAKACHIA OT KAHEHTH M APYTH CACAKI B TPII
HAITPABACHIIA, KATO MPIIXOAH BB3HIIKHAAH B XOAA Ha OOHMHaiTHaTA AeiTHOCT (IPHXOAIN IO AOTOBOPII C
KAIIEHTH), KaTO APYTH AOXOAH, BB3HHKHAAH OT AGITHOCTI, H3BBH OCHOBHATA, HETO OT CBBP3aHIITE
Pa3sXOAH, I KaTO (DHHAHCOBHI HPHXOAH, Bb3HHKHAAH BbB BPb3ka C (DIIHAHCOBH ITHCTPYMEHTH II
HMHBECTHIIIH, HETO OT PasXOAITe 10 CAGAKHTE, KOIAaTO TOBa Ce H3HCKBA OT IPIAOKIIMATA CYETOBOAHA
baza.

Apy‘:KCCTBOTO OTYITa AOTOBOP C KAIIEHT CaMO, aKO: TOit € OAOGPCH OT CTpaHITE, ITIpaBaTa Ha CTPAHHTE 110
OTHOILIIEHHE Ha CTOKHTE II YCAYTHTE, KOHTO C€ IIDEXBBPAAT, KAKTO YCAOBHATA 3a IIAallaHE, Ca
IIACHTII(bHHHpaHH, AOTOBOPBT € C TbProBCKa CBIUHOCT H IIMa BEPOATHOCT Apy)i(CCTBOTO Ad ITOAYHH
Bb3HAIPAXACHIIETO, HA KOETO TO OYaKBa Aa HMa IIPaBoO.

2.16.1. IIpuxoax 10 AOTrOBOPH C KAHEHTH

AP)"IKCCTBOTO OTYHTA PBDB3HATPAKACHHATA, KaTO IIPIXOAH OT AOIOBOPpH C KAINCHTIH, CaMO aKo
KOHTPArcHTHT IO AOTOBOPA € KANEHT — T.€. CTPAHA, KOATO € CKAKOYIAZ AOTOBOp C Apy?KCCTBOTO, 3a Aa
ITOAYHH CTOKIH HAH YCAYTH, KOHTO Ca ITPEAMET Ha obmvaiinaTa My ACﬁHOCT, B 3aMAHA HA Bb3HATPAKACHIIE.

O61uaiiHaTa AETHOCT Ha Apy'}KCCTBOTO € CBbp3aHa CbC: CTPOI'ITCACTBO Ha ITOA3EMHIH II HAA3EMHII
PEACOBII ITPTHILIA.

2.16.1.1. HMaenTucpunupaHe Ha AOTOBOP
i. CTpoHTEAHH AOIOBOPH

CTpONTEAHHTE YCAYTH IO H3IPAKAAHE, PEMOHT H PEKOHCTPYKLIA HA HH(PACTPYKTYPHI H APYTH 00eKTI
Ce N3IbAHSABAT 10 AKTHBI, KOIITO He ca CODCTBEHOCT Ha APY»KECTBOTO, TO HAMA KOHTPOA BBPXY TAX II Te
He MOTaT Aa GBAAT H3MOA3BAHHN AATEPHATHBHO OT Hero. CTOKIHTe H YCAYTHTE IO TaKilBa AOTOBOPII ce
TIPOAABAT 33€AHO, KATO OOH4YailHO CBCTABAABAT €AHO oObellaHIle KbM KAHEHTa, CbOTBETHO EAHO
33ABAKEHIIE 32 II3ITbAHEHIIE, KOIITO He Ce H3ITbAHABAT €AHOKPATHO Il IIPOABAIKABAT [IPE3 IIOBEYe OT CAHH
ordereH nepioA. CTPOHTEAHIITe AOTOBOPIH Ca € Hafi-CbILIECTBEHO 3HAYeHIle 32 (DIHAHCOBHA OTHET II
ApymectBoTO Kato uaso.

i, ITposarkbw Ha IPOAYKIHA, CTOKH H YCAYTH

ITpoaamOuTe Ha MPOAYKIHSA, CTOKH H JCAYIH, C€ HM3BBbPIUBAT OTAGAHO, KATO €AHH OT TAX He 3aMEHAT,
IIPOMEHAT HAH AAANTHPAT APYTIH OT TAX. APY?KECTBOTO NMPeXBBPAA KOHTPOAA I KANEHTHTE MOTAT Aa Ce
BB3MOA3BAT OT MOAYHEHIITE CTOKI I YCAYTIH, KATO TII II3IIOA3BAT, TOTPeOABaT AN npoaasat. [Ipn makonr
PaMKOBH AOTOBOPH 32 AOCTaBKH — YVCAYTH C MEXaHH3aIlfA I[I TPAaHCHOPT, CTOKIITE H YCAYTHTE ce
ITPEXBBPAAT B CEPIA I KOHTPOABT C€ IPEXBBPAA C TEUEHIIE HA BPEMETO, KATO KANEHTITE EAHOBPEMEHHO
[TOAYYABAT II TOTPEDABAT [TOASIITE OT AefiHOCTTa Ha ApyKecTBOTO.

2.16.1.2. MaenTudpuniupaHe Ha 3aABbAYKEHHA 32 U3ITbAHEHHE
1. CIpOHTEAHH AOTOBODH

B AOTrOBOPHTE 32 CTPOHTEACTBO Ca ITOCOYCHH CTOKHTE H YCAYTHTE, 06CIlIaHII Ha KAIICHTA4, KATO Ha Ta3I
6a3a Apy‘/l\'CCTBOTO xmen’mcbnunpa I OoHEHABAa 3aADPAXKECHHETO 33 H3ITbAHEHIIE IO AOroBoOpa. B
H3ITbAHEHIIE HA TE3I AOTOBOPH H B PE3YATAT Ha AEITHOCTTA Ce Ch3AaBa I'I/IIAII HOAO6PHB21T AKTHBII, KOIITO
C€ KOHTPOAHPAT OT KAIEHTIHTE, B X0Aa Ha paGOTaTa o tax. B tasn BPDB3Ka, IIO T€3H AOTOBODII C KAIIEHTI,
Apy)KCCTBOTO IIACHTIICbIIHIIpa 32aADAKEHHA 32 H3ITbAHCHHE, YAOBAECTBOPABAHH C TeY€HHE Ha BPEMETO,
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CbOTBETHO IIPIHI3HABA IIPIIXOANTE, HA KOHTO CHITA, € IHMa npaBo, 110 Be4e YAOBAETBOPEHHTE 3aABAKCHIA
C TEYEHIIE Ha BPEMETO.

ii. IIpoAarxbwm Ha MPOAYKLHA, CTOKH H yCAYTH

HPII HPOA{DK6IITC, IIPH KOHTO ITPOAYKUHATA, CTOKHTE II YCAYTIITE C€ ITOAYYaBAT OT KAHEHTHTE I Ce
HN3MIOA3BAT, n0'rpe6sma'r HAH IIPOAaBaT OT TAX, C€ IIACHTIIq)HLIIIPaT OTACAHH 3AANBAYKCHIIA 334 H3ITbAHEHHE,
KOITO Ca pasrpaHHYHMII OT APYyTH. Te ce U3MBAHABAT KbM ONIPEACAEH MOMEHT BbB BPEMETO, 324 KOETO CE
IIPpH3HABAT [IPHXOAIL, B pa3Mmep, B KOIITO Apy‘rKCCTBOTO npiiema, 4e imMa IIpaBo. l_Ipn HPOAa‘IKGH Ha CTOKH
H YCAYTH IIO PaMKOBIH CIIOPa3yMEHIA KOHTPOADT BBPXY TAX C€ NPEXBBPAA C TEYEHIHE HA BPEMETO, KATO TE
Ca 9aCT OT €AHO HAH ITOBEYE 3AADPANKEHHA 32 H3ITBAHEHIIE, YAOBACTBOPABAHO C TEYCHIIC HA BPEMETO.
321A’1:A}KCHII}IT& 3a YAOBAETBOPABAHH C TEYEHIIE BPEMETO C€ OTYUYHTAT AHAAOIHYHO Ha CTPOHTEAHHTE
AOTrOBOpII.

2.16.1.3. Ilena Ha caeAKaTa — ONPEACAAHE U PAa3NPEACAAHE
1. CIpoHTeAHH AOrOBOpH

LICHElTa Ha CACAKaTa € CyMaTa Ha Bb3HAIPDAXKACHIIETO, Ha KOETO Apy"l!\'CC'lBOTO OYaKBa Aa HMa IIpaBoO, B
3aMsAHA Ha INPEXBBPACHHTE CTOKH I YCAYTH, KOIITO obuyvaiino ca vacr or €AHO 3aABAXKEHHE 34
H3ITbAHEHHE. B’b3Hal"pa}KAeHHﬂTa I10 CTPOHTEAHHTE AOTOBOPH Ca cbnxcnpaﬂn, K4ATO MOTaT Aa IPETHPIAT
TIPOMEHH B PE3YATAT HA IIPOMEHH B IIE€HATA II/I’IAI’I obxBara Ha AOroBopa.

IpomsaraTa B AOTOBOPA CE OTYITA KATO OTAEAECH AOTOBOP, KOTaTO OOXBATHT H LEHATA My Ce PaslIIpABaT C
HOBII CTOKII M YCAYTH, KOHTO MOTAT AA Ce ITOA3BAT OTAGAHO OT kameHTa. OOmwuaiiHo oOXBaTBHT Ha
AOTOBOPa MOJKE Ad Ce PasLUIIPH CbC CTOKH II YCAYTIL, KOHTO HE Ca OTACAHII H €4 YaCT OT €AHO Ir/man
CBIIOTO 3aABAKEHIE 32 H3ITbAHEHHE, KaTO KYMyAaTHBHHAT ecbexT BbpPXY IeEHATA HAa CAEAKATa H
I13MEePBAHETO HA HAIIPEABKA Ce ITPH3HABA TEKYLUO KbM AATATA HA H3MEHEHHETO.

11, ITIpoAasxkbH Ha IPOAYKIIHA, CTOKH H yCAYTH

]_ICHﬂTa Ha CACAKATA, ITIPpH l'IpOA’;DK6II Ha ITPOAYKLUIA, CTOKII H YCAYTH, € CyMaTa HAa Bb3HATPAXKAECHIIETO, HA
KOCTO AP}"IKCCTBOTO OYaKBa Ad HMa IIPABO, B 3aMAHA Ha TAX. Croxkure 1 YCAYTHTE C€ IIPOAABAT OTACAHO
II/II/\I’I B cepifd, CbOTBETHO MOTIaT Aa (bOPMI'IpaT OTACAHO 3aABAKEHIIE 32 H3ITBAHCHHE HAH YacCT OT
TaKOBa. AoronopnTe MOTaT Aa INPETHPHAT IIPOMEHI IIO OTHOIIIEHHE Ha IE€HaTa II/IIAII O6XB€1TZI,
CbOTBETHC IIO OTHOIIEHIEC Ha 3aABAIKEHIETO 32 H3ITbAHCHHE. B’b3Hal‘pﬂ)KA€HHﬂTa npu HPOA’:DK6H Ha
IIPOAYKIIHA, CTOKH II yCAyTH Ca AOTOBOPEHH I obuvaiiHO He CbADBPKAT E€AEMEHTH Ha IIPOMEHAIBO
Bb3HATPAXKACHIIE.

I_IPOMCHIITC B AOTOBOPHTE, KOHTO 3aCAraT LieHaTa H obxBaTa HM, C€ Pa3rAeXAaT KaTO HOB AOTOBOD, KaTo
ca AO6aB€HII HOBII CTOKIH II YCAYTIH, OT KOIITO KAIEHTHTE MOTaT Aa CE€ BBb3[OA3BAT MPAKO, 2 KOIaTo Ce
3aMEHAT CTOKH II YCAYTH CTapIAT CE€ IMPIIEMA 3a IPEKPATEH. HPOMCHII B IICHHTE, KOHNTO HE€ 3acAraT
obxBaTa Ha AOTOBOPHTE, C€ PA3IPEACAAT KbM 3aAbAKEHHA 32 H3ITBAHEHIIE, KOIITO HE Ca YAOBAECTBOPEHII,
H3OAAO HAH YACTIYHO. HPII TIIPOMEHH B obxBaTa I'I/HAH LIEHIITE HA AOTOBOPH 34 AOCTABKH Ha CTOKI H
VCAYTH, KOHTO HE Ca OTAEAHII I €4 9aCT OT €AHO H3IAAOC HAH YACTHYHO HEYAOBACTBOPEHO 3aABAIKEHIIC 32
H3ITbAHEHIIE, KYMYAATHBHHAT CCbCKT BbpXYy LEHaTa Ha CAE€AKaTa I H3MEPBAaHETO Ha HaIIpeAbKa ce
IIPII3HABA TEKYIIO KbM AATATa HA H3MEHEHHETO.
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2.16.1.4. TIpusnaBaHe HA NIPUXOAH
1. CIpoHTeAHH AOIOBOpH

Apy‘lKCCTBOTO IIDH3HaBa IIPHXOAHN IIO CTPOHTEAHHTE AOIrOBOpII Ha Oasata Ha 3AADBAKCHIIETO 32
H3IIBAHEHIIE, YAOBACTBOPABAHO B TE€YEHIE HAa BPEMETO, CaMO 4KO € B CbCTOAHHE Ad HAIPABH obocHOBa
OLICHKA Ha CTEIIEHTAa HA HAIIPEAbKA KbM ITBAHOTO YAOBAECTBOPABAHE Ha 3aADAKEHIIETO 32 H3IIDAHEHIIEC.
CrenenTa Ha HallpeAbKa KbM 3aBbPIIBAHE CE ITPEPA3TAEKAA KbM KPas HAa BCEKI OTHETCH IMMEPHOA.

3a m3MepBaHe Ha HaNpeAbKa 32 BCAKO 3aAbAMKEHIIE 32 H3ITbAHEHIE, YAOBAETBODEHO C TeHeHIe Ha
BPEMETO Ce MpHAAra €AMHEH METOA, ITOCAGAOBATEAHO 32 CXOAHH 3aNBAJKEHIIN 32 H3ITBAHEHHE II
obcrosreactsa. ObiuaiiHo 3a ompeAeasiHe Ha HAIPEABKA IIO0 AOTOBOPHTE, Ce IIOA3BAT METOAHNTE Ha
BAOXEHHTE PECYDPCIH, ITO-CHELIAAHO BIOAMETII Ha OYAKBAHHTE H ACICTBITEAHO H3BBPIIEHITE Pa3XOAI,
CbC CBOTBETHHTE KOPEKIUIH 334 PAa3XOAH, KOITO He AONPHHACAT 33 HANPEADKAa II0 AOTOBOpAa HAN ca
HEIPONMOPUHOHAAHI Ha Hero. AOroBOpHTE 3a CTPOHTEACTBO €a Ha 0Gasa TBbpPAa LeHa H ApymecTBOTO
CYUNTAa, Y€ METOABT Ha BAOXKEHITE PECYPCH € HO-YMECTEH OT METOAA Ha ITPOAYKIIHATA, AOKOAKOTO IPH
BTOPIA Ca HEOOXOAIMII AOITBAHHTEAHII PECYpPcH, OCODEHO BpeMeBH 3a OCHIYpABaHe Ha HH(OPMALIAL,
Coiio n nopaan ¢pakTa, ue €a Bb3MOKHH [POMEHH II0 OOEILAHI CTOKH H YCAYTH, De3 oTpaxeHIe BbPXy
LIEHATA HA CAGAKATA I 32ABAMKEHHETO 32 H3ITbAHEHIHE, KOETO ILle OTPAHIIYII OLEHKATA Ha KyMYAATHBHHA
edekT, B H4aCTHOCT OT MPOMEHIITE, II 32 AOTOBOPA KAaTO IIAAO, OCODEHO MPI MPIAAraHETO H Ha APYTHA
ITOAXOA.

Apy')KCCTBOTO NpIHI3HaBa IPHXOAH ITO 33aABPAXKEHIIE 34 H3ITBAHEHIIE, YAOBACTBOPABAHO C TEHEHHE Ha
BPEMETO, CaMO AO CTEIIEHTA HA HAINPABEHHTE PAa3XOAH, KOIaTO HE € B CBbCTOSHHE Aa H3MCDH PasyMHO
HamnpeAbKa KbiM IThBAHOTO MY YAOBAETBOPABAHE, HO OYaKBa Aa Bb3CTAHOBH HAIIPABEHIITE Pa3XOAH 32 TOBa,
KaKTO H KOraTo HM3BBPILHEHIITC PAa3XOAIl Ca HEMPOIIOPUIIOHAAHH Ha HAIIPEABKAa, C OFAC€A AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATHTE OT AelfHoCTTa.

ii. IIpoAarxbm Ha MPOAYKIHA, CTOKH H YCAYTH

HPIIXO/_\HTC o I'IpOAa)K6IITC Ha TIIPOAYKUIA, CTOKH M YCAYTH C€ MNIPH3HABAaT B CbOTBETCTBHE C
VAOBAETBOPABAHETO Ha 3aADANKCHIATA HAH B ONPEAECAEH MOMEHT BBB BPEMETO HAH C TEYCHHE Ha
BpEMETO. HPII 3aABAKEHHA YAOBACTBOPABAHH C TEYEHHE HA BPEMETO, MPHXOANTE C€ IIPH3HABAT, CaMO aKO
MOeE Aa HampaBH obOoCHOBA OLI€EHKA Ha CTEIIEHTAa Ha HaIIPpE€AbKa KbM ITbAHOTO YAOBACTBOPABAHE HA
3AADAKECHHETO 34 H3ITBAHCHIE. CrenenTa Ha HalpeAbKa KbM 3aBbPLIBAHE CE€ IIPEPA3TACHKAA KbM Kpad Ha
BCEKIl OTHYETCH MEPIHOA.

3a H3jepBaHe Ha HATPEADKA IPI IPOAYKIIIATA I CTOKITE Ce MOA3BAT METOAHTE OTUYHTALIII TPOAYKIIIATS,
a HOPI YCAYTITE METOANTE OTYHTALLH II PECYPCHTE, KATO TOBA Ca : NMPEKH OLEHKI HA MPeXBbPAEHITE
MPOAYKIIHA I CTOKII K OIOAMETII HA Pa3XOANTE, CbC CbOTBETHITE KOPEKUHH 34 Pa3XOAH, KOITO He
AOIPHHACAT 32 HAIIPEABKa IO AOTOBOPa HAN Ca HENPOHOPLIIOHAAHI Ha Hero. ApyecTBOTO cHITa, Ye
[IOA3BAHIITE METOAI €2 YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAIIPA IIPOAYKIIATA H CTOKIITE ITPEAI
AQ TII IPEXBBPAI HA KAIICHTHTE, KOETO OCHTYPABA HAAEXKAHA HH(OPMALUIA I HE H3HCKBA AOITbAHHTEAHI
PECYPCH, 4 ITO OTHOLILIEHHE HA YCAYTHTE ITECTH TaKiBa, KATO ChIIEBPEMEHHO EAIMIHNPA OrPaHIIMEHIIATA
3a OTpasfBaHE Ha KyMYAAQTHBHI edDEKTH, KOHTO CAEABA Aa Ce IIPH3HAaAT, KAKTO H KOraTo ToBa €
HeODXOAHMO.

Korato APy)KCCTBOTO IIMa TPABO HA BB3HATPAKACHHE OT KAHEHT B pasMep, KOIITO CbOTBETCTBa AHPEKTHO
HAa CTOHHOCTTA Ha H3BbPLICHATa AEITHOCT 34 HErO KbM CbOTBETHATA AaTa, IIpH3HABa ITPHXOAH B pa3mMepa,
3a KOIITO MMa IIpaBO Aa H3AaAe q)axcrypa.

Apy)l\'CCTBOTO IIpH3HaBA IPHXOAH IO 3aABAKEHIIE 32 H3ITbAHEHIIE, YAOBAETBODABAHO C TEHCHHE Ha
BPEMETO, CaMO AO CTEINEHTA HAa HANPAaBEHITE Pa3XOAIH, KOTaTO HE € B CbCTOAHHE AA H3MEPI Pa3yMHO
HalpeAbKa KbM ITBAHOTO My YAOBAETBOPABAHE, HO OYaKBa Aa Bb3CTAHOBH HANPABEHIITE PA3XOAH 3a TOBa,
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KaKTO H KOraTO H3BBPIICHHTE PAa3XOAIHl Ca HENPOIIOPIIOHAAHII HAa HAIPEADBKa, C OTA€A AOCTOBEPDHOTO
IIPEACTABAHE HA PE3YATATHTE OT AEITHOCTTA.

2.16.1.5. Pa3xoam no aorosopure

ApyecTBOTO MpII3HABA ABATOTPAITHI aKTHBH 33 AOIMBAHITEAHIH PasXOAH 3a IIOCTHIAHE Ha AOTOBOP C
KAIIEHT, CaMO aKO CBILECTBYBA BBb3MOMHOCT Ad Il Bb3CTAHOBI BIOCACACTBHE. TaKiIBa Pa3sXOAIH MOTAT Aa
ObAAT KOMIICHOHHH, GOHYCII HIAII APYTII CXOAHII YCAYTH, KOHTO He O1rxa DHAI ITOHeceHH, aKO AOTOBOPBT
HE € CKAIOYeH. TaKIBa aKTIBH C€ OTHITAT B CbCTABA HA ABATOTPAITHIITE AKTHBI, KATO CE IIPEACTABAT
OTAEAHO B [OACHHTEAHIITe cBeAeHIf kbM PrHaHcOBIA oT4eT. APYMKECTBOTO MPHAATAa IPAKTIYECKI
neaecbobpasHara aApka, npeasusesa 8 MCOO 15, i1 He npisHaBa akTHB OT PasXOAH 32 ITOCTHTaHE Ha
AOTOBOP C KAHEHT, aKO OYaKBaHIA CPOK 34 aMOPTII3ALIIA Ha AKTIIBA, KOIITO B TPOTHBEH CAy™alil cA€ABa Aa
ce IPII3HAe, € €AHA TOAITHA IIAIl [TO-KPATBK.

Apy)l\‘CCTBOTO IIpH3HaBa AKTHBI OT Pa3XOAIITE, HAIIPAaBEHH IO H3ITbAHEHHETO Ha AOIOBOp, aKO T€ HE
IIOIMaAAT B obxBaTa Ha APYT CTaHAAPT H MOTaT Aa 6'bA’¢lT OTHECEHI IIPAKO KbM AZAE€H AOTOBOD, HOAOGPHB&T
pecypcure, ¢ KOHTO IIe 6'bAaT VAOBAECTBODEHII 3aAD/AKEHIIATA 34 H3ITBAHCHIIE H CE OYaKBa Aa 6’bA21T
BB3CTAHOBCHII.

2.16.1.6. Caaaa no pooroBopure

Apy)KCCTBOTO IPI3HAaBA H IIPEACTABA KaTO B3€MaHE 1O ACTOBOPIH € KAHEHTH BCAKO 663}'CAOBHO IIpaBoO Ha
Bb3HAIDAKACHIIC. Koraro kamenTtHTe M0 AOTOBOPH 3aIIAALIAT Bb3HATPAKAEHHE HAH Apy)KCCTBOTO HMA
IIpaBO HA TaKOBa, ITPEAIl Aa 6’b/_\ilT IPEXBBbPACHI CTOKITE H YCAYTHTE, CYMHTE C€ IIPEACTABAT KaTO ITaCHBII
II0 AOTOBOpH. Korarto Apy')KCCl'BOTO H3ITbAHABA 3AADBAKCHIIETO CH H INPEXBBPAA CTOKI H YCAYTH Ha
KAIIEHTH, IIPEAH T€ 3a IIAATAT, CYMHTE, H3BDH 663}’C1\0BHH’1‘C B3€MAHIA, C€ IIPEACTABAT KaTO AKTHBII ITO
AOTrOBOpH.

BesycaoBHuTe B3emMaHHA, aKTHBIITE II aCHBHTE 10 AOTOBOP Ce IIPEACTABAT 3a€AHO B CTaTHA ['bproscku
B3eMaHHA 1 Tobproseknn sagpaskenns B Oruera 3a (PIIHAHCOBOTO CBCTOSHHE, I ITOOTAEGAHO B
[IOACHHTEAHHTE NPHAOKeHHA KbM OHHAHCOBIA OTYET. AKTHBIITE IO AOTOBOPIH C KAHEHTH HOAAEKAT Ha
nperaeA 3a obesneHka, B cboTBeTcTBie C pasaea 2.13.1.4. ObGesuenka Ha (PHHAHCOBN HHCTPYMEHTII,
cvraacio MC®O 9.

OOn4aiiHUAT MOMEHT Ha IMAAILIAHHATA 110 AOIOBOPIITE C KAHEHTH CIIPAMO YAOBAECTBODABAHETO Ha
3aABAMKEHIATA 32 H3ITbAHEHHE [IO TAX, KAKTO M 3aBIICHMOCTHTE B TOBAa OTHOLIEHIE, C€ PASTPAHNYABAT
OCHOBHO ITO AOTOBOPHTE 34 CTPOHTEACTBO H AOTOBODHTE 33 MPOAMKON HA IPOAYKIIIA, CTOKIH II YCAYTIL
Ipnr crponTeanirre AOroBopII, ApPy#eCTBOTO YAOBAETBOPABA 3aAbAMKEHHATA 33 H3ITbAHEHIIE B TEYEHHE Ha
BpeMeTo, O0HHAliHO 1OBeve OT eANH IIePHOA, KATO NPII3HABA IPHXOAIl KbM KPaf Ha BCEKH €ANH, B
CHOTBETCTBHE CbC CTEIIEHTA Ha HAIPEABKA 10 AOTOBOPA, KATO Ha TO3MH €Tal obIYaiiHO He € HeoOX0ANMO
oAoDpeHIte oT cTpaHa Ha kaneHTa. Ho mpeaBnA Topa, ye 0OeKTHTE I CBBP3aHHTE C TAX AeifHOCTH ca
[IpeAMET Ha crellipIrYHN 3aKOHOAATEAHH PastopeAD:, Hpir 3aBbpIBaHe Ha ACITHOCTHTE IO AOTOBOpA,
ca NPEABHAGHH H Ce H3ICKBAT ONpeAeAeHH (POPMAAHH AEMCTBHSA, BKAIOYITEAHO INpHeMaHe II/HAll
0A0DpeHIIe OT KAHEHTZ M/HAN TpeTa CTpaHa, Ha $asa Ha KOETO HACT OT B3EMAHIATA [0 AOTOBOPHTE
craBaT GE3YCAOBHII, 2 BIIOCAEACTBHE C€ 3aIAALAT. AOKOAKOTO IIPII CTPONTEACTBOTO C& MOAODPABA AKTIIB,
KOIiTO € KOHTPOAIIPaH OT KAHEHTA, TO MOME €AHOSHAYHO AA CE€ OMPEAEAN, Y€ CTOKHTE H YCAYTHTE IO
AOTOBOpa €a My HPEXBBPAEHII, CbOTBETHO Aad Ce HPIH3HAAT IIPIIXOANTE HO BeHe YAOBAETBOPEHITE
3aapAkeHHA. B pesyATaT Ha Tesnm obBCTOATEACTBA, BB3HIIKBA PA3MIHABAHE BBB BPEMETO MEKAY MOMEHTa
Ha MPH3HABAHE Ha IPIIXOAHTE IO AOTOBOPIITE 33 CTPOHTEACTBO, ChOTBETHO OE3yCAOBHNTE B3EMAHHA II
aKTHBHTE 110 AOTOBOP I MOMEHTA Ha MOAYYABAHE HA NAAIUAHHA, KATO OOHYAITHHAT CPOK 32 ITOTACABAHETO
M Bapipa e B pamkiTe cborBeTHO Ha 60 - 180 anm 1 180 - 360 ann. IlpoamxOuTe Ha mpoAyKLNA,
CTOKM I YCAYTH, ODHKHOBEHO HE MOAAEKAT Ha CITEHH(IYHII PEIYAAIUI, KATO B ITOBEYETO KOHTPOABT
BBPXY TAX Ce IPEXBBPAA BEAHAra HA KAIGHTA H/IIAH Te Ce IOTPeOABAT OT HETO MPH IIPEAOCTABAHE M, C
KOETO €2 YAOBAETBOPEHII 3aAbAKEHIIATA 32 I3ITbAHEHHE. [Ipn HAKOHN MPoAakDII HA CTOKI H YCAYTH, IpI
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KOHTO 33AbAYKEHIIETO 32 H3IIbAHEHIIE CE YAOBAETBOPABA C TEIEHHE HA BPEMETO, € HYIKHO IIPHEMAHETO OT
CTpaHa Ha KAHCHTA Ha €Tallll IIAH KbM Kpafd Ha AOTOBOpa. l_L\amammTa IIO TE€3H AOCTABKII BADHPAT, HO Ca
C PaMKHTE Ha oOiyaiinaTa TbPTOBCKaA ITPAKTIIKA.

O614aitHo np AOroBOPHTE 32 CTPONTEACTBO, KOHTO Ca Hail-3HA4HTeAHI 32 (PHHAHCOBHTE OTHETI! M
ApyecTBOTO KATO LAAO, MAALIAHIIATA CA OMPEACAEHII KATO CYMH II CDOKOBE, II CIOpeA BiAa 1 obema Ha
00eKTa, B OTA€AHH CAYYaH, H CIIOPEA BB3AOKIITEAR II II3TOYHHKA HA (PIIHAHCIPAHE, BKAIOYBAT aBAHCOBO
naamane B pasyep 10% — 20%, sewanunn naamanng B passep 60% - 80% 1 okOHUaTEAHO MAALIAHE.
IpexnTe mAn KpaifHITE BB3AOKITEAH, KOTATO APYHKECTBOTO € MOAH3ITBAHHTEA, €A INYOAIYHII, a
OCHOBHHTE AOTOBOPIITE H YCAOBHATA Ca Pa3sHOOOPA3SHH, KATO € BB3MOMKHO PA3AIYHII YCAOBHA Aa Ce
HPIIAATAT 32 CXOAHI OBEKTH, KAKTO I ODPaTHO, B PE3YATAT Ha KOETO BapHpPaT, KAKTO PasMepIITe, TAKa II
CPOKOBETE Ha IMAALNAHHATA, BbB Bp'b3Ka ¢ 3aKOHOBII H3HCKBAHIIA, B MACOBIIA CAYHail, IO AOrOBOpITE
33 CTPOHTEACTBO Ca OIPEAEAEHII TAPAHIIII 33 AODPO I3ITBAHEHIIE, KOHTO I10 CBLIECTBO Ca 3aABPIKAHII OT
CTPaHA Ha BB3AOKIITEANTE CYMII OT D€3YCAOBHIITE B3eMaHIA Ha Apy#ecTBOTO, 33 ONPEACAEH IIEPIIOA,
obukHoBeHO oT 12 A0 24 Mecema. Apy#ecTBOTO mpiema, He He € HAAMIE € 3HAYITEACH KOMITOHEHT Ha
driHaHCHpPaHE 33 33ABPKAHHTE CYMII, AOKOAKOTO Te €3 YCTAHOBEHII IO 3aKOH II 1o cMicbAa Ha MCPO
15 npeAOCTaBAT 3alIUITa HAa KAMEHTA, KAKTO I NOpasn pakTa, 4e B MACOBHA CAydYall OPAKA AN KpaiiHa
CTpaHa I10 Te3H AOTOBOPIH Ca OPTaHII HA AbPHKABHATA BAACT, KOUTO HE € B ChCTOAHIIE Ha (PITHAHCHDA, B
KOHTEKCTa HA CBADPKAHHETO Ha CAEAKATA, IbK I HMpuHuunHO. [To oTHolueHIe Ha cyMiITe, KONTO
KAMEHTHTE 3aIIAALLAT HPEAH CTOKHTE H JCAYTHTE Aa Ca IPEXBbPAEHI KbM TAX, ApyKecTBOTO KOpHTHpPa
oberraHua pasMep Ha 3aNAALIAHETO 33 €(EKTa OT HAAIYHETO HA 3HAYHTEACH KOMITOHEHT Ha
puHaHCHpaHe, KOTaTO IIMA TAKBB If KOTATO Ce OHMAKBA IEPIOABT MEKAY IIAALLAHETO H HPEXBBPAAHETO Ad
e Haa eaHa roanHa. Kopexumara ce nmpusHaBa Kato PasXOAH 3a AHXBI B cTaTHA DHHAHCOBH PasXOAI B
Ortueta 32 AoxoAnTe. B HAKOI CAyYaH CpPOKOBETe IO CTPONTEAHINTE AOTOBOPH CE YABANKABAT, MO
OPHYIHE HE3aBICELH OT APyXKeCTBOTO, KATO [0 HAKOH Ca IOAYYEHH NAAIUAHIN, IPH ITbPBOHAYAAHII
OYAKBAHISA CTOKIITE 1 YCAYTIITE Ad C€ IIPEXBBPAAT B IEPHOA AO €AHA TOAITHA. B Tesn cayvan kopekuire
Cce H3BbPIUBAT IIEPCIEKTIBHO, KOTAaTO OYAKBAHIIATA 32 HOBHA CPOK ca TOIT Aa O'bA€ HAA €AHA FOAINHA.

3a HEYAOBACTBOPECHHTE 3aADAXKCHIA HAH 32 YaCTHYHO YAOBACTBODEHHTE 3aADBAKCHHA KbM Kpad Ha
IIEPHOAE, YaCT OT AOTOBOP C IIbPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAHHA, Apy')KCCTBOTO OINIOBECTABA
061[1![}1 pasMeEp Ha CACAKATA, pasnmpes€A€Ha IIO TAX H OYaKBaHHATA KOTra CACABA Aa C€ MPH3HAAT
NPIIXOAHTE I10 TAX. Tosa 3acAra obr4aiiHo cano CTPOHTEAHHTE AOTOBOPH, AOKOAKOTO IIPH HpOAa)l\‘GIITC
Ha IIPOAYKIHA, CTOKII H YCAYTH BDB3HAIPDAXKACHIETO, Ha KOETO HMa IIPpaBO KbM OIIDEAEAECHA AaTa
CbOTBETCTBA HA CTOITHOCTTA HA IIPEXBBPACHHTE CTOKII H YCAYTH, 332 KOHTO HMa IIPABO A3 H3AaA€ q)ﬂl(l‘ypil.

2.16.2. Apyrasoxosn

B cberaBa Ha ApyTIITE AOXOAN CE MPH3HABAT HETHIITE MOAOKHTEAHH PE3YATATH, KAKTO M OPYTHII AOXOAI,
KOHTO C4 PEaAH3HPAHII OT APYTH Aef{HOCTH, H3BbH 0OH4aiiHaTa 33 APYKECTBOTO, H/HAI €3 HHLIIACHTHIL.
B cecrapa Ha ApyTHTE AOXOAN €€ OTYHTAT HPIXOANTE OT ONEPAaTHBEH AH3IIHT, B CBOTBETCTBIIE CBC
cyetoBoAHaTa moanTika 1 MCC 17 — AmsHHr, kakTo H HOPHXOAHTE OT MPOAAXDH Ha MATEPHAAIl H
ABATOTpaiiHH aKTIBI, HETHO OT DaAaHCOBAaTA MM CTOITHOCT, NPH KOHTO IIPIXOAHTE Ce IPH3HABAT,
cbraacio  MC®O 15 B moOMeHTa, B KOITO KAHEHTBT IIOAY4aBa KOHTPOA BBPXY TAX, CbOTBETHO
33ABAIKEHHETO 33 II3ITbAHEHHE ObAE YAOBAETBOPEHO, a4 PAa3XOAHTE B CbOTBETCTBHE C ITPHAOMIMIITE
CYETOBOAHA MTOANTIIKA II PEAEBAHTHIH CTAHAAPTH, B IIEPHOAA, KOTATO € IPH3HAT MPHXOABT B cheTaBa Ha
APYTHTE AOXOAI, CBINO TaKa, CE ITPEACTABAT OTHIICAHHTE H HEABAKHMH 3aABANKEHINA, BKAIOYBALLII
(pHHAHCOBI MACIBI M APYTH, KOITO Ca IPEKPATEHII HAIl €A H3TEKAH, KAKTO I PasAIIKII H OT OTIIHCBAHIIA,
CBBP3aHN C MPOBM3HN, NpnsHaTH B cboTBeTcTBHEe ¢ MCC 37, I H3ANUIBIUI HA AKTHBH H MATEPHAAHI
3aI1acH, ApPYTIL

2.16.3. DHHAHCOBH IHPHXOAH

B cberasa Ha Ct)IIHaHCOBIITC MNPHXOAH C€ NIPCEACTABAT MPHXOAHTE OT AIIXBH ITO BCHYKII q)IIHaHCOBH

HHCTPYMEHTH Ha Apy')i(CCTBOTO, IPpH3HATH II0 METOAA Ha C(t)CKI'HBHI'I}I AJIIXBEH HPOLEHT, KaKTO H
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BB3HHKHAAIITC C(t)ClCI'II II0 AOTOBOPH C KANEHTH, OO KOHNTO IIMa CbINECTBEHII KOMIIOHEHTH Ha
cbxmm—xcnpaﬂe. B cberaBa ma ¢mHchomrre IIPHIXOAH Ce OPH3HABAT AMXBHTE ITO AH3HHIOBH AOrOBOpI,
HETHHTE IOAOCKHTEAHH PE3YATATH OT CACAKH C CbHHaHCOBII HHCTPYMEHTH II HHBECTHIIHH, KAKTO H
TTOAQKHTEAHH KYPCOBH PasAHKH OT IIPEOHEHKa I ONEpalirH ¢ BAAYTHI MO3HII, CbrAACHO MCC 21, u
APYyTH IIPHXOAH, CBbP3aHII C (bIIHﬂHCOBH HHCTPYMEHTII.

2.17. Paszxoan

P33XOAIITC B Apy')KCCTBOTO Ce NMPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBaHE II HA Ha3a IIPpHHIOHITHTE Ha
HAYIICAABAHE I CBIIOCTABHMOCT, HO CaMO AOKOAKOTO IIOCACAHOTO HE BOAII AO ITPH3HABAHETO HAa OTYCTHII
ODeKTH 32 AKTHBH HAH ITACIIBH, KOITO HE OTTrOBAPAT Ha KPHTEPIIHTE HA MCO®O u panMKaTa KbM TAX.

P83XOAI'ITE 3a 6’bACLLIII IEPHOAH CE€ OTAAraT 3a NPH3HABAHE KAaTO TEKYLIl PAa3XOA 3a IIEPHOAAQ, Ipe3 KOIiTO
AOroBOpHTE, 33 KOHTO C€ OTHACAT, CE€ H3ITbAHABAT. P2l3XOAIITC 3a 6’bACI.[HI IIEPIOAHN OCHOBHO
HIPEACTABAABAT NIPEAITAATEHIT a60H21MCHTH, 3aCTPaxXOBKH, GaHkoBII TapaHIIH, TAKCII ITIO KPEAHTH I APYTH
HOAO6HII, II C€ ITPEACTABAT B CTATHA Apyl'll akTHBH 1 B3eMaHHA B OTuera 3a (bﬂHaHCOBOTO CBbCTOAHHE.

2.17.1. PazxoAw 3a A€HHOCTTA

Apy*ecTBOTO OTHHTA TEKYILO PA3XOAHTE 32 ACITHOCTTA 110 HKOHOMITYECKH E€AEMEHTH II CACA TOBA OTHACA
10 PYHKIIHOHAAHO NpeAHasHaueHne ¢ uer POPMHpAaHE pa3Mepa HA PAsXOANTE IO HANPABACHHA I
AelTHoCTH.

Paaonu Ce ITPH3HABAT, KOraTo Bb3HHKHE HaMaA€HIIE Ha 6’bA€IJ_II'ITC HKOHOMITYECKII II3TOAH, CBbP3aHII C

HaMaA€HHE Ha aKTHB HAI YBEAHYEHIIE Ha ITACHB, KOETO MOMKeE Aa 6’bAC OLIEHCHO HAACKAHO.

HpHBHﬂBaHC’I‘O Ha pa3XOAHTE 3a TEKYIUHA IIEpHOA C€ II3BBPINBA TOraBa, KOTaTO C€ HaYHCAABAT

CbOTBETCTBALIIITE M ITPHXOAIL

Korato nkonoamveckirre H3I'OAHl C€ O4YaKBa Ad Bb3HHKHAT IIP€3 HAKOAKO OTYETHH II€PHOAZ H BPb3KATa
Ha PasxOAHTE C IIPHXOAHTE MOXKE Aa 6'I>Ae OIIpeAeAeHa camMo Haﬁ-OGIJ.[O HAM KOCBEHO, Pa3XOAHTE ce
IIpH3HaBaT Ha 6a3aTa Ha IIPOLEAYPH 34 CIICTEMATHYHO I PALIIIOHAAHO pPaslIPEACAEHIIE.

Paaxo,.\ Ce NMpH3HaBa HesabaBHo B OTuera 32 AOXOAHTE, KOTaTO TON He Cb3AaBa 61>ACU_[21 IKOHOMIIYECKA
H3IrOAd HAH KOI'aTO H AO CTCIICHTa, AO KOATO 6’bAeU_IaTa HKOHOMHYECKA H3rOAa HE OTroBapA Ha

H3HCKBAHIIATA HAH IIPECTAHE Ad OTTOBAPA HA I3IICKBAHIIATA 32 IPH3HABAHE HA AKTIB B Hananca.

Pa3sxoanTe ce OTYNTAT Ha OPHHIMIA Ha TeKyLIO HadncAapane. OIEHABAT ce IO CMIPABEAANBATA CTOITHOCT
Ha MTAATEHOTO IIAHM IIPEACTOAINO 33 ITAAIaHe, CHOTBETHO IEHATA HA CAGAKATa, KAKTO II KOTaTO TOBa €
paspelneHo.

2.17.2. DHHAHCOBH pa3XxosH

B cBcraBa Ha HHAHCOBHTE Pa3sXOAH Ce IPEACTABAT PA3XOANTE OT AMXBH MO BCHYKII (PITHAHCOBII
HHCTPYMEHTH Ha ApyXecTBOTO, NPH3HATH IO METOAa Ha €(EKTHBHHA ANXBEH MPOLEHT, KaKTO II
BBb3HHKHAANTE e(eKTH IT0 AOrOBOPH C KAHEHTH, IIO KOHTO HMa CBILECTBEHH KOMIIOHEHTII Ha
duuancupane. B cbcraBa Ha (pHHAHCOBITE PasxOAN Ce NMPH3HABAT AIXBHTE [TO AH3HHIOBII AOTOBOPIL,
HeTHHTE OTPHUATEAHH Pe3yATATH OT CACAKH ¢ (PHHAHCOBH IHCTPYMEHTH I HHBECTIIUIN, KAKTO If
OTPHIIATEAHHTE KyPCOBIH PA3AIKH OT IPeOLleHKa H OMepamil ¢ BAAYTHH nosnum, ceraacio MCC 21, ir
APYTH Da3XOAll, CBBP3aHN C (DIIHAHCOBH HHCTPYMEHTII, BKAFOUITEAHO IIAATEHII OAHKOBH TAKCH II
KOMICIHOHHII.
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2.18. Tleuaaba nau 3aryba 3a nmepuoaa

ApyixecTBOTO NpH3HABA BCHYKII €AEMEHTH Ha IPIXOAITE I PA3XOANTE Ipe3 HEPHOAa B IedarbaTa HAI
3arybaTa, ocseH ako aaseH MCPO ue n31CKBA HAH Pa3speraBa APyTo.

Haxon MC®O onpeaessT obCTOATEACTBa, IPH KOHTO C€ MIPH3HABAT KOHKPETHH MOSMINH H3BBH
neqanbata manm  sarybara mpes Texymna nepuoA. Apyrn MC®O msicksar mAI pasperuaBat
KOMITOHEHTHTE Ha ADYT BCEOOXBATEH AOXOA, KOHITO OTIOBapAT Ha AecpuHmuuATa Ha ObLuiTe HOAOKEHIIA

32 ITPHXOAN H Pa3XOAl, Aa 6’bAﬂT H3KAFOYEHH OT Mne4yaAdaTa HAH 3ary6aTa.

2.19. Aawbuu ot neyasbara

AaHbUHHAT pasxoA (IIPIXOA) BKAFOUBA TEKYLLIITE AAHBUHII Pa3XxoAll (IPHXOAH) I OTCPOUEHIITE AAHBYHIT
PasxoAl (IPIXOAH).

2.19.1 Texymm Aagsim

Texyr AaHBK € cyMaTa Ha ABAKHMIITE (FB3CTAHOBIIMITE) AAHBIII BbPXY AOXOAA BBB BPb3Ka C AAHbYHATA
me4anba (3ary6a) 3a meproaa.

Aam;mrre OT ne4aAbara 3a TEKYLIHA H NPEAXOAHH AAH'DYHH IEPIIOAH C€ ITPH3HABAT KaTO 3aAbAXKEHIIE AO
pasnepa, Ao KOIITO He ca mAaTeHI. AKO Bedye ITAaTeHIITe AaHBIII OT neqarbaTa 3a TEKYIIHA I IIPEAXOAHII
IIEPIIOAH HAABIIIABAT ADANIIMATA CYyMa 32 TE3H IIEPIHOAI, IPEBIIICHIIETO CE IIPI3HABA KATO aKTIB.

HMxonomnsra ot AaHBUI, CBbpP3aHA C AAHDYHA 32[1'}’621, KOATO MOMXKE Aa 6’bAe IIpeHeceHa 3a ITOKPHBaHeE
Ope3 CACABALIN IIEPIIOAH, €€ IIPII3HaBa KaTO aKTHB, C KOITTO re c€ HamMaAfABa TEKYLUHA AAHDK B

CACABAILIIITE ITEPITOAL

anIBHaBaHCTO Ha TEKYINHTE AAHDBYHH PasXOANl CE€ H3BDPIIBA Ype3 BKAIOYBAHETO HM B Irpyrnata Ha
Pa3xXOoAIITe 3a IeplroAa, ¢ KOHTO Ceé HaMaAfBa CYETOBOAHATA rneyaadba HAII ce yBEAHYaBa CHETOBOAHATA

3ary0a.

TCK}’I_I_UITC AdHDYHII ITACHBII (aKTIl’BII) 332 TEKYLIHA H IIPEAXOAHH HEPHOAH CE€ OLICHABAT IO CyMaTa, KOATO
¢€¢ OyYakBa Aa 6'bAC IIAATCHA (B'bBC'raHOBCHa) Hﬂ/OT AAHDYHHTE OPraHH IHPH HNPHAATraHE HAa AAHDYHII
CTaBKH (H AAHDBYHII 3aKOHI'I), ACﬁCTBaU.UI KbM AaTaTa Ha GasaHca.

3a OTYETHIA MTEPITOA AAHBYHATA CTaBKa B bparapna e B pasmep 10%.

2.19.2. AKTHBH H IIACHBH ITO OTCPOYEHH AAHBLH

AKTiuBH ITO OTCPOYECHII AAHBUH Ca CYMHTE HA BDB3CTAHOBIMIITE AAHBUH BBPXY AOXOAa 3a 6'bACH.HI
I'IepHOAI'I II0 OTHOLLCHIE Ha:

= IIPHCITAAAEMIITE BDEMEHHI Pa3AHKIIL,

- IIpeHOoCa Ha HEPEAAIZHPAHH AAH'bYHII 3ary6n;

- MIPEHOCAa HA HEH3ITOA3BAHI AAHBYHII KPEAITH.

Bpenennnre pasamir ca pasamnkirre MexaAy GaaaHCOBaTa CyMa Ha €AHH aKTHB AN IIaCHB I HErOBaTa
AaHBYHa OcHOBA. BpemenHnTe pasanxar Omsar:

- obaAaraeMIl BpeMEHHH PasAIIKII - BPEMEHHHTE Pa3AlIKH, B PE3YATAT HA KOHTO Ile BB3HIKHAT
CyMII, C KONTO IIIe Ce yBeAH4YH obaaraemara medanba (3aryba) B ODbAEIUN IEPHOAIH, KOTaTO
OaAaHcoBaTa CymMa Ha aKTHBA HAII ITaCHBA ObAe Bb3CTAHOBEHA HAH ITOTACEHA; HAIl

- IPICHAAAeMII BDEMEHHH PasAHKI - BPEMEHHHTE Pa3AHKI, B PE3YATAT HA KOHTO Ille Bb3HIIKHAT
CyMI, C KOHTO A2 Ce HAMAAH AaHBYHATA Medaaba (3aryba) 3a ObAEII MEPHOAIN, KOTaTO
GaAaHCOBaTa CyMa Ha AaKTHBA HAIT I1aCHBa O'bA€ Bb3CTAHOBEHA HAII ITOTAaceHa.
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Koraro AAHbYHATA 3211‘}’68 C€ H3IIOA3Ba 33 BB3CTAHOBABAHE HAa TEKYLL AAHDBK 32 IPEAXOACH IIEPHOA,
TIPCAITPHATHETO A IIPH3HABAa KaTO aKTHB B MOMEHTA Ha Bb3HHKBAHE, TBIl KATO ChLIECTBYBA BEPOATHOCT Aa
BL3IHHKHAT ITOA3II II TE3II ITOA3H MOraT Ad 6’I>A8T HAACKAHO OLICHCHH.

OTCPO‘-{CHIITC AaHBYIHII AKTHBI CE€ ITPH3HABAT 34 BCHYKH AAHDBYTHH BPEMEHHII PA3AIIKI, KOHTO ITOAACKAT
Ha NPHCOAAAHE AO pa3smepa, 33 KOIITO € BEPDOATHO HaAIYIIE HA obaaraenma nequGa, cpelry KoATO MOraT
Al 6’I>A8T OpHCHAAHATH. AKTiB 1o OTCPOYCHH AaHBUIH C€ IIPpH3HABA 3a IPEHACAHHTE HAIIPEA
HEII3MMOA3BAHH AAHBYHH 331‘}76['1 H KPEAIITH AO CTEIIEHTa, AO KOATO € BEPOATHO Aa HMA 6’bAeI_Lla obaaraema
neqaf\Ga, CPEILy KOATO MOTaT Ad C€ OITOA3OTBOPAT HEIIOA3IBAHIITE AAHDBTHH 3aryﬁn II KPEAITH.

Kot AaTaTa Ha BCCKH HasaHc NIPEANTPHATIIETO IIPEPAITAEKAA HEIPH3HATHTE AKTHBII II0 OTCPOHYEHH
AAHBIH. HPCAHPIIHTIICTO TIIPH3HABA HENIPH3HATIITE B IPEAXOAHIIA ITEPIOA AKTHBII IT0 OTCPOYEHH AAHBLII
AO CTEIIEHTa, AO KOATO C€ € ITOABHA2 BEPOATHOCT Aad 6’bAe peann3npaHa AOCTaTbYHa 6’bACI.I.la obaaraema
nequ6a, KOATO Aa ITO3BOAH ONOA3OTBODABAHETO HA aKTHBIHTE ITIO OTCPOYEHII AAHBIIH.

IMacusin mo OTCPOYE€HH AAHBIIN Ca CYMHTE Ha ABAMIIMIITE AAHBIII BbPXY AOXOAA 33 6’bAeH.[II TIIEPHOAH
BBB BpDb3Ka C obaAaraemirte BPEMEHHII Pa3AIKIL.

Tlacus no OTCPOYEHI AAHBIIH CE€ IIPH3HABA 334 BCHYKII obAaraemu BPEMEHHH PA3AHKI, OCBEH B CAYYAIITE,
KOraTo Bb3HHKBA B PE3YATAT Ha:

- TIOAOXIITEAHA PETyTALINA, 34 KOATO aMOPTH3alATA HE € IPII3HATA 32 AAHbYHH LIEALL; 1

- I'bPBOHAYAAHOTO IIPH3HABAHE HA AKTHBA HAH [TACHBA ITPH CAEAKA, KOATO!

= HE NPEACTaBAfBA 61!3HCCKOI\[6HH8HII}I;

- KbM MOMEHTA Ha H3BBPIIBAHE HA CACAKATa HE BAIIfE€ HITO BBPXY CHYETOBOAHATA, HHTO BBPXY

Aarbp4HaTa mevasda (3aryba).

AKTHBHTE H [TACHBHTE IO OTCPO'IEHI AAHBUH C€ OLEHABAT II0 AAHDBYHHTE CTABKH, KOHTO C€ O4YaKBa Aad
6"I>A'¢IT B CHAA 332 IIEPHOAR, B KOIITO aKTHBBT ce pemumnpa HAN HaCHBBT C€ YPE€AIl Bb3 OCHOBa Ha
AAHBYHHTE CTaBKII (II AAaHBYHOTO 321KOHOAaTCACTBO), ACﬁC’I’B’dU.III KbM AdTaTa Ha Hananca.

Tekyiure 1 OTCpoYeHHTE AAHBLI Ce IPH3HABAT KATO ITPIXOA HAN Pa3XOA H €€ BKAIOYBAT B HETHATA
meyaaba HAl 3aryDa 3a MepHOAa OCBEH AO CTEIIEHTA, AO KOATO Bb3HIIKBAT OT:
- ONepauNs HAIl CBOHNTHE, KOETO € IPH3HATO [pe3 CBIUHA HAIl Pa3sAIMeH OTHETeH IepPHOA
AHPEKTHO B KaIlHTaA3, aKO Ce OTPA3ABa TaM, KAKTO H KOIAaTO € YMECTHO; IIAI
O113HeCKOMOITHAITHA, IIPEACTABAABAILA IPHAODIBaHE.

2.20. ITpoBu3uM U YCAOBHM aHTAXKUMEHTH
2.20.1. IlpoBwusmm

[TpoBm3mirTe ca 3aAbAKEHHA C HEOIIPEACAEHA CPOYHOCT HAI cyMa. [IpoBIsHI ce NpH3HAaBaT BBB BPb3Ka C
NpaBHI 1 KOHCTPYKTHBHM 3aABAKEHIIA, BB3HHKHAAII B DPE3YATAT HAa MIHAAH CBOHTHA CBIAACHO
nsnckBanpata Ha MCC 37. TlpaBumre I KOHCTPYKTHBHIITE 3aABAXKEHHSA, BB3HIKBAT B PE3YATAT,
CBOTBETHO Ha AOTOBOP HAIN HOPMATIIBHII Pa3lIOpeADII, HAH yCTAaHOBEHA TEHACHIUIS, IPHETA TOANTIIKA
HAH TBBPAEHIIA B APYXECTBOTO, KOITO Cb3AABAT OYAKBAHHA B TPETI CTPAHIL

I—IPOBH3HH ce IPH3HABAT B Cz\}"{ﬂﬁ, M€ APYKECTBOTO HMa HACTOALIO 3aABAKCHHE (HPaBHO HAID
KOHCprl\TIIBHO) KaTO PE3YATAT OT MITHAAM Cb6HTI'Iﬂ; HMa BEPOATHOCT 3a NTOracABaHE Ha 3aABAIKCHHETO Ad
6’5,_\& HCO6XOAHM IIOTOK PECYPCH, CbADPIKAILl HKOHOMHYECKII ITOA3M; H MOMKE Aa 6’bAC HampaBpeHa
HAAEKAHA OLIEHKA HA CTOHHOCTTA Ha 32ABAMKEHHETO. Axo Tesn YCAOBHA HE Ca H3MbAHEHIH, IIPOBII3IA HE
Ce IMpH3HaBa. B cberaBa Ha HACTOALIHTE 3aADAMNKEHIA C€ PA3TrAEKAAT H 3aAbAKEHHA I10 OGPEMCHHBaLL[II
AOTrOBOPH IIO CHAATA, HAa KOHTO Pa3XOAHTE, HAlPaBE€HH 3a IIOKPHBAHE Ha 3aAbAKCHNATA, MpEBHINABaT
OYAKBAHHTE HKOHOMHYCCKH [TOA3H, ITPOISTHYAIIHN OT AOTOBOpa.
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HPOBH3HHTC Ce€ NpH3HaBaT IIO Haﬁ—Ao6paTa HpH6AII3HTCAHa OLICHKA Ha PDBKOBOACTBOTO KbM KpaA Ha
OTYETHHA IICPHOA 32 PA3XOAIHTE, HCO6XOAI’IBH’I 32 YpEeKAAHE HA HACTOALLIOTO 3aADbAIKEHIIE.

HPIIBHaTHTC CyMI Ha IIPOBH3HII CE€ IIPEPAITACKAAT KbM BCEKIH Kpai'x Ha OTHYETEH IIEpHOA II C€

NPEN3YHCAABAT C LieA Ce OTPasil Hali-A0bpaTa Tekyllia OLieHKa.
2.20.2. YcAOBHH aHIMKHMEHTH

3a YCAOBEH MacHB CE€ IPHEMA BB3MOAKHO 3aADAKECHIIE, KOETO IMPOU3AN3Aa OT MHHAAII CBOHTIHA U YHETO
ChIIECTBYBAHE ILIE 6'hAC MOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HAa €AHO IAI ITOBEYC
HECHTYPHH 6’b/.\CI.I.lI'I Cb6I'ITII}I, KOHTO HE Ca H3LAAO ITOA KOHTPOAA HA NPEANPHATHETO; HAH HaCTOALLO
3aAPAKEHHE, KOETO NPON3AH32 OT MITHAAI C'b6HTHﬂ, HO He€ € NIPI3HAaTO, 3alI0TO HE € BEPOATHO 32
TIOTAaCABAHETO My Aa 6’b/.\€ HCO6XOAHM H3XO0AALI ITOTOK OT PECYPCH, CBABPIKAILI HKOHOMIIYECKII ITOA3I,
IIAM CyMaTa HA 3aADAIKEHHETO HE MOMKE Aa 6’bAC ONIPEACACHA AOCTATPYYHA HAACHKAHO

3a YCAOBEH aKTHB C€ ITpHEMA aKTHB, KOITO OPOH3AH3Aa OT MITHAAI CBOITHA H YHETO CbIECTBYBAHE L€
6'bAe ITOTBDPAEHO CaMO OT HACTBIIBAHETO HAH HEHACTbIIBAHETO HA €AHO HAII ITIOBEYE HCCHIYDHH 6'bACI_LIII
C'b6IITHﬁ, KOII'TO HE MOTraT Aa 6’bAaT HII3LAAO KOHTPOAIIP'AHI’I oT HPCAHPI’IKTIICTO.

VcAOBHITE AaHTAKIMEHTII He ce IIPpH3HABaT, 4 C€ ONOBECTABAT KAKTO € YMECTHO.

2.21. OuenasaHe NO CIPaBeAANBA CTOHHOCT

CnpaBeaAnBaTa CTOTHOCT € IIEHATA, KOATO OH OIAa IOAyYEHA IIPH IPOARKOATA Ha AAACH AKTHB IHAI
[TAATEeHa IIPH MPEXBbPAAHETO Ha IMACHB B OOHYAHA CACAKA MEKAY HE3aBHCHMH Ma3apHIl YYaCTHHIUI Ha
AaTaTa Ha olleHsBaHeTO. CIpaBeAAIBaTa CTOITHOCT € H3XOAMAINA LIeHa I ce Da3Hpa Ha [TPEATOAOKEHIIETO,
Ye ONepaLATa O IpoARKDaTa e ce PeaAl3lpa HAH HA OCHOBHIIA 11a3ap 34 TO3H aAKTHB MAI IIaCHB, HAII
B CAyduafi Ha AHIICA Ha OCHOBEH I1a3saDp — Ha Haii-I3TOAHIA I1a3ap 3a aKTHBA HAI IIaCiBa, AO KOHTO
ApyKecTBOTO 3aAbAKIITEAHO IIMA AOCTBIL

I’I3MepBaHCTO Ha CIIpaBeAAHBATA CTOITHOCT ce IIpaBM OT MO3NLIIATA HA IIPEAITOAOKEHHATA H ITPELEHKIITE,
KonTo Hixa HaIIPaBIAH ITOTEHIHAAHIITE I1a3aPHII KATO CE IpleMa, 4e Te ACﬁCTBaT B CBOA MAKCIMAaAHA

HKOHOMITYECKA H3roAa.

lel HI3MEPBAHETO Ha CIIPABEAAIIBATA CTOIHOCT Ha HerIIHaHCOBH AKTHBH IIpe3yMIIIIIATA € Haﬁ-AOGpOTO
I Haﬁ-ecbek‘rmmo BDB3MOXHO H3IIOA3BAHEC HA AAACHHA AKTHB OT nasapmrre YIaCTHHITH. B uaxon c,\yqai‘x,
IIPH OLI€HKA Ha KaITHTAAOBII ITHCTPYMEHTII, ONIPEACAEHH KATO OLIEHABAHIH I10 CIIPaBEAAIIBA CTOIHOCT mpes
ApyT BceoOXBaTeH AOXOA, 32 OIIpEAEAAHE HAa CIIPaBEAAHBATA CTOITHOCT Ce H3MOA3Ba eHaTa Ha CA€AKaTa,

KOTaTo TOBa e yMecTHO cbraacHo MCPO 9.

I‘IpnAaraT ce pasl\n'-mn OLICHBPYHH TEXHHKI, KOHTO Ca [TOAXOAALIN CIIPDAMO cneuucbm(a'ra Ha
CBOTBETHHTE YCAOBHIA H 06CKTH, I 3a KOHTO pa3fnoAara C AOCTaTbYHa 6aza ot BXOAAINN AAHHH, KATO
CTPEMENDT € Aa C€ H3IOA3BA B MAKCHMAAHA CTEIEH HAAIIMHATA ITy6AH‘-IHO HaGA}oAaema HHlbOpMaHH}I,

ChOTBETHO Ad CC€ MITHHMI3HPA H3ITOA3BAHETO Ha HCH216A}OAHCMII xmcbopmaunﬂ.

AP)"IKCCTBOTO AOITyCKa H3IIOA3BAHETO HA TPIHTE IPHETH ITOAXOAA, NA3APHIA, IIPHXOAHHA I Pa3XOAHIA

ITOAXOA.

CHPHBCAAHBHT’A CTOITHOCT HA BCHYKH aKTHBH H HMaCHBII, KOHITO C€ OLICHABAT II/I’IAII OITOBECTABAT BBB
cbm—xaﬂcomn‘e OTHYETIH I10 TO3H HAYIIH, C€ KATErOPH3HPa B CACAHATA fiepapxxm Ha TPH HIBA:
Hiso 1 — Iamoassar ce KOTHPpaHH (HCKOPHI‘IIP’AHH) ITa3apHi LEHH Ha aKTHBEH Ia3ap 3a HACHTHYHII

AKTHBII IIAH [TACHBII,
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Huso 2 — l_[pm\araT C€ OLEHDYHH TEXHHKH, IIPDH KOHITO CE€ IH3MO0A3BAaT BXOAALIN AAHHH, PasAHYHH OT
AHIPEKTHO KOTHPAHIH ITa3apHI LEHH, HO Ca IIPAKO HAH KOCBEHO AOCTBIIHH 34 HaGA}OACHHC, BKA. KOTaTO
KOTHPAHHTE LIEHIH Ca OOEeKT Ha 3HAYIITEAHII KOPDEKIIHI; I

Hiuso 3 — I‘IpnAaraT Cé OUEHDbYHII TEXHIIKII, IIPH KOHTO HaH~-HICKOTO HHBO H3ITOA3BAHI BXOAALLIN AAHHIH

B 3HAYNTEAHATA CII 9aCT Ca HCHﬂGA}OAaeMH.

ApyxecTBOTO IpHAAara OCHOBHO cripaBeaansa croiinocr Huso 2 1 Huso 3.

3a Tesn obeKTH, KONTO ce OLEHABAT MEPIOANYHO ITO CIIPABEAAIBA CTOITHOCT, APY?KECTBOTO NPaBir
[peLeHKa KbM AATaTa Ha BCEKH OTYET AaAll € HeOoDXOAIM TpaHcbep MEKAY HIfBaTa B iiepapXiaTa Ha
CIIpaBEAAHBATA CTOITHOCT 32 AAAGH AKTIB IIAH ITACIB, B 3aBHCHMOCT OT PA3ITOAATAEMITE H I3[TOA3BAHHTE

KbM Tda3H AATA BXOAALIII AAHHIE.

2.22. CueTOBOAHM MPHOAU3NTEAHU ONEHKH U NMPEATIOAQKEHH A, TPELIKH
2.22.1. CueToBOAHH IPHOAHZHTEAHH OLICHIH H IIPEAITOAOMNEHHA

B pesyATaT Ha HeCHIYPHOCTTA, IPHCHILA HA ABAOBATA ACITHOCT, MHOTO CTATHII OT (DHHAHCOBHA OTYET HE
MOAAEKAT Ha INPELI3HAa OLEHKA, a CaMO Ha npubamsnTeaHa ouenka. IIpunbAnsNTeAHITe oleHKI ce
OLIEHABAT Bb3 OCHOBA Ha Hali-aKTYaAHAaTa HAANYHA II HAA€XKAHA HH(QOPMALUIL, KATO TA 3aCATa BCIIYKI
craTtiun BbB (DIHAHCOBIA OTYeT, 0Oe3 OCHOBHHA KAITMTAA I MAapIMHITE HAANYHOCTHI B Opoil BBB
YHKLIIOHAAHA BAAYTA.

HM3noasBaHeTo Ha pasyMHH l'IpIIGAII3IITCAHII OLIEHKH ITPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
canchomrre OTHYETII I HE HaMaAfABa TAXHATaAa AOCTOBEPHOCT. HPHA&I‘&HCTO Ha MC)KA)’HapOAHIITC
CTaHAAPTH 3a CbIIHﬂHCOBO OTYHTAHE H3HCKBa OT P’bKOBOACTBOTO A2 IPHAOMKII HAKOHI CHYETOBOAHH
MPEAITOCAOKCHHA H l'IpI'16AH3IITeAHII CYETOBOAHH NPELIEHKII IIPII H3TOTBAHE HA (bHHaHCOBHTC OTYETH NI
IIPpH ONPEACAAHE HaA CTOITHOCTTAa HA HAKOI OT AKTIIBIITE, ITAaCHBIITE, IIPIXOAHNTE H Pa3XOAHTE. Beiruxir e
€€ H3BBPINBAT H4 OCHOBATAa Ha Haﬁ-AOGpﬂTﬂ NPELEHKA, KOATO € HAIPpaBeHa OT PBKOBOACTBOTO KbM Kpasd
Ha OTHETHUA ITEPHOA. ACI—ICTBHTCAHHTC pe3yATaTH 611xa MOTAI Ad €€ PasAHYaBaAT OT NNPEACTABEHHTE BDB

CbIIHaHCOBIITC OTHETH.

AZIACHZI HPH6AH3I'IT€AH21 OLIEHKA TIIOAAEKII HAa IIPEPasrA€kAaHe, aKO HACTBIAT IPOMEHH B
O6CTO}ITCACTBHTB, Ha KOHTO C€ OCHOBaBa, HAH B DPE€3YATAT OT IIOAY4Y€HA HOBA anbopmamm IIATI
AOITPAHHTEAHO HATPYIIaH OIIHT. I_Ipepasr,\e)w_\aHeTo Ha HpII6AH3IITCAHﬂTa OLICHKa HE C€ CBBbp3Ba C

IIPEAXOAHII IIEPHOAH H HE NPEACTABAABA KOPEKIIIA HA IPELITKa.

Besaka IIpOMAHAa B IIPHAAraHaTa 0a3a 3a oueHsABaHe ce TPETHPA KaTO IIPOMAHA B CIECTOBOAHATA ITOAIITIHKE, 4

HE B CYCTOBOAHATA I'IpHGAIBHTCAHa OLIEHKA.

Korato e TPYAHO Aa C€ HAIIPaBIl PA3rPaHHYEHHE MEKAY IPOMAHA B CIETOBOAHATA ITOAHTIHKA H ITPOMAHA B
CYETOBOAHATA I'IpHGAHSHTCAHa OLl€HKAa, MNPpOMAHATa C€ MNpHEMAa KaTO HIPOMAHA Ha CYETOBOAHATA

MPHOAH3HTEAHA OLEHKA.

E(bemT OT NIpPOMAHATA B CHETOBOAHA HPIIGAH3IITCAHQ OLl€HKa, C€ IIPH3HaBa MEPCIIEKTIBHO, Ype3
BKAFKOYBAHETO H B neqanbaTa HAL 3ary6a'ra 33 IepHoAa Ha IIPpOMAHATA, AKO IIPOMAHATA 3aCATa CaMO TO3II

TIIEPHOA HAI IIEPIOAA HA IIPOMAHATA H 61:,_\eum IIEPIIOAH, AKO IIPOMAHATA 3aCATa H ABaTa.

,A,OTOA.KOBa, AOKOAKOTO IpOMAHATa B CYETOBOAHATA I'IpIIGAIISHTCAHa OLCHKA BOAH AO IIDOMEHH B
AKTHBITE II I[TaCHBITE, ALl C€ OTHACA AO KOMITOHEHT OT KAITNTaAa, TA C€ IIPH3HAaBa YPE3 KOPHTHPAHE Ha
OaAaHCcOBaTa CTOHHOCT Ha CBbP3aHIA AKTHB, NMAaCHB HAHN KOMIIOHEHT OT KallHTaaa B IIEpIoAa Ha
mpoMAHATA.
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2.22.2. Iperuxw

Fpemxn OT MHHAaA IIEPHOA Ca IIPDONYCKII HAI HETOYHO IPCACTABAHE BBB qanilHCOBH OTYETH Ha
,A.py)KCCTBOTO 32 CAHH HAHN IIOBEYE MIHAAN OTYETHII IIEPHOAIN, INPOH3THYALUHN OT HEH3IIOA3BAHE IIAIL
HEITPABHAHO H3[OA3BAHE HAa HAACKAHA rmcbopmamm, KOATO!:

- e DHAa HAAIIYMHA KbM MOMECHTA, B KOIiTO CbI'IHaHCOBIITC OTHETH 3a TE3M MEPIOAH ca Onan
OAOGPCHII 3a ITy6AIIKy'BﬂHC; I

= € MOJKEAO, IIPH II0AAraHETO Ha Pa3yMHII YCHAIA, Aad 6'bAC IIOAYY€Ha IH B3€Ta NPEABHA IpPH
H3TOTBAHETO H IMIPEACTABAHETO HaA TE3M cbm{chonn OTYECTII.

Tesn TPEIUKII BKAFOYBAT Cq)CKI‘HTC OT MATEMATHYECKH IPELUKII, TPEILKI [IPH DPHAAraHe Ha CHETOBOAHA
ITOAHNTHKA, HEAOTACHKAZHE HAI HETOYTHO IPEACTABAHE Ha ¢ﬂKI'II I H3MaMII.

FPCL[IKI'I mo cmicbaa Ha MCC 8 aorar Aa BB3HHKHAT BBB BPB3Ka C IIPH3HABAHETO, OLICHABAHETO,
ITPEACTABAHETO HAIl OITOBECTABAHETO HAa KOMITOHEHTIH OT q)I'IHilHCOBHTC OTYETH. HOTCHI.IHZIAHHTC TPEILIKEX
32 TEKYLOHA [IEPIIOA, OTKPHTH B CBILIHA, C€ KOPHTHPAT IIPEAH ¢HH3HCOBIITC OTYETH Aa Ce OA06pﬂT 3a
HYGAHKYBZHC. B’prCKII TOBa, IPELIKII [TOHAKOTA CE€ OTKPHBAT B IMOCACABALLl IEPIIOA H TE3H IPCIIKH OT
IIPEAXOAHH ITEPHOAI C€ KOPUTHPAT.

Apy)KCCTBOTO KOpHTIHIpa CBC 3aAHA AaTa CDINECTBEHIITE IPELIKII OT ITPEAXOAHH IIEPIOAIl B ITbPBHA
¢>xmancon OTHET, OAOGPCH 3a H}’G;\IIK}’BAHC CA€A KaTO €a OTKPHTH Ype3:

= IIPEH3YIICAABAHE HAa CPABHIITEAHHTE CYMIH 3a IIPEACTAaBEHHA NPEAXOACH HNEPHOA, B KOHTO €
Bb3HUKHAAA TPELIKA; ITAIT

- B CAY‘-{’M“I, He rpelrkaTa € Bb3HMKHaAAa ITpEAll Hai’x-pam—xo IIPEACTABEHHA INPEAXOACH IIEPIHOA,
IIpen3vHCcAABaHE HA HAYAAHOTO CaAAO HA AKTIIBITE, ITACHBITE I KalliiTaAa 3a TO3H IIEPIOA.

Fpemxa OT IPEAXOAEH MEPHOA C€ KOPHTHPA ITOCPEACTBOM MIPEI3YHCAABAHE C oGpaTHa CHAQ, OCBEH aKO €
IPAKTHYCCKII HEMPHAONKIHMO Aa C€ ONPEAEAIl HAKOIT OT CHCHII@I’I‘IHHTC C(bCKTH 3a IeproAa HAII
KyMYAATHBHHA ecbex’r OT Ta3H IPpELIIKa.
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II. AOITBAHUTEAHA WH®OPMALIMA KbM CTATHMHUTE HA

OVIHAHCOBHMA OTYET

1. Otuer 3a (pMHAHCOBOTO CHCTOAHHE

11. Apyru HeTekyli TbroBCKM B3EMAHUA U AKTUBH

Bua, 31.12.2020 r. 31.12.2019 r.
Apyru HeTeKkyIn B3eMaHHA H aKTUBH /HeTo/ 160 -
ITpeanaatenn pasxoan 160
O6mo 160 -
12. Tekymu TbProBcK B3eMaHUA
Bua 31.12.2020 31.12.2019 r.
B3emanus ot cBbp3aHu Auna B rpynara /Heto/ 6 960 -
Baemanns no mpeaocTaBesn aBaHCH 6960
Bsemanmsi no ACroBopu ¢ kanexntu /uero/ 136 -
Baemanns no AOrosopH ¢ KAHEHTH 136 -
Bsemanma no npeaoctaBeHn aBancu /Hero/ 1033 -
BaemaHns no npeaocTaseHn apaHcn 1033
Obmo 8 129 -
1.3. Apyru Tekyiu B3eMaHHMsA H aKTUBH
Bua 31.12.2020 r. 31.12.2019 r.
Apyru Texymu B3eMaHHA B AKTHBU 156 -
[TpeansaTenn pasxoan 156
AaubuH 32 BB3CTAHOBABAHE, B T.U.: 171 -
Aanpk yppxy asobapenarta cToiiHOCT 171
Ob6mo 327 -
14. ITapwunu cpeacTsa
Bua 31.12.2020 r. 31.12.2019 r.
ITapuuanu cpeAcTBa B pasmAaIaTeAHH CMETKH 196 -
B AeBA 196
O6mo 196 -
1.5.1. ®unancos pesyarar
DHHAHCOB pe3yATaT CroiiHocT
YBeauuenus ot: (103)
3aryba 3a roauxara 2020 (103)
3ary6a xpMm 31.12.2020 r. (103)
@unancos pesyarar ksm 31.12.2018 r. -
®unancos peaystaT KbM 31.12.2019 r. -
@unancos pe3yatart Kem 31.12.2020 r. (103)
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1.6. Herexyiu TEProecku 3aAbAYKEHUA

Bua, 31.12.2020 r. 31.12.2019 r.
3aABbAKEHUA IO AOCTABKH 12
O6u10 12 -

1.7. Texyuu THProBCKH 3aAbAYKEHHUA

Bua 31.12.2020 r. 31.12.2019 r.
ITacusi mo AoroBopu ¢ KAMEHTH 8903
Obuio 8903 -

2. OrTtueT 3a A0XOAUTE

2.1.1 ITpuxoau ot npoA2sxOn

Bua npuxoa 2020 r. 2019 r.
TIpnxoan mo cTpoNTEeAHH AOTOBOPH B T.4.: 136 -
ITpi3naty npuxoan npes neproaa 136
OGmo 136 .

2.2 Pazxoau

2.2.1. Pa3xoAM 32 BBHIIHH YCAYTH

Bua pasxoa 2020 r. 2019 r.
IMoansnbanutean CMP 119
3acTpaxoBkn 113
O6mo 232 -

2.2.2. ®uHAHCOBH Pa3XxoAU

Bua pasxoa 2020 r. 2019 r.
Pa3sxoan 3a AMXBH B T.4. 2 -
HO THPTOBCKH 3a€MIT 2
Apyri puHAHCOBH pa3sxoAn 5
OGmo {4 -
3. APpyru onosecTABaHNA

3.6. Cpbps3aHM AHLIA M CACAKH CBC CBBP3aHH AMIIA
ApY>KeCTBOTO OMOBECTABA CAEAHUTE CBhP3aHH AHIA:

ITapTHBEOpPM B CApPY>KE€HHETO:
,» Ipeiic Ipyn Xoaa® AA — 90,00 %o yuacrire B CAPYKEHIIETO-APYAECTBO-MaiTKa

mDaakanTeA” OOA - 10% yuactie
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ITpeAnpHATHA, KOUTO Ca MOA OGII CHBMECTEH KOHTPOA C APY’KeCTBOTO:
Apyectsa oT rpymara Ha ,, I'pefic I'pym Xoaa™ AA

CobcrBeHnk Ha KannTana Ha ApyxecTBoTo-Maiika /OcHOBeH akioHep/:
Huxoaaiil I'anves Mirxaiiaon

Apyxectsa cBbp3aHIl ¢ napTHbOPa ,, Ipeiic I'pym Xoaa“ AA
ApysxecTsa cBbp3aHII ¢ MapTHbOPaA ,,BaakanTes “ OOA

KatouoB ppKkoBOAEH nepcoHas Ha Apy>KeCcTBOTO:
Bosu Crosnos Aeaues - [IpeacTapassarn

Apy)KeCTBOTO OIIOBECTABA CACAHHTE CACAKH H CaAAd CBHC CBBHP3aHH AHMILIA:

ITokynky oT cBBp3aHM AHIIA B rpyna

Aoctrapunk Bua caeaka 2020 r. 2019 r.
Tpeiic I'pyn Xoaa AA - kommanns-maiixa AHXBII 110 KPEAHT 2
O6mo 2 -

BsemaHus oT CBBP3aHH AHLIA B rPymaTa

Kauent 31.12.2020 r. 31.12.2019 r.
Tpeiic I'pyn Xoaa AA - komnarng-maiika 6 960
OGuro 6 960 -

Hauucaeun Pa3X0AH 332 AMXBH MO HOAy‘-ICHH 3aeMH

Hauncaenn ITaarenn
Banka / Kpeautop
npes 2020 r. npe3 2020 r.
Tpeiic [pyn Xoaa AA 2 2
O61o 2 2

3.7. VYnpasieHue Ha KAIIHTAAA

C VIPAaBAEHIIETO Ha KalllTaAd APYKECTBOTO MLEAH Aa Cb3AaBa I IMOAADBPKA BB3IMOMKHOCTII TO Al
MPOADBAKII A2 Ci)yHKI_[IIOHHPa KaTo ACﬁCTBﬂIHO NpeAnpHATIHE I Aa OCHTYpfABa CbOTBETHATA
Bb3BPDBINAEMOCT Ha HHBECTIPAHHTE CPEACTBA Ha AKUHOHEPHTE, CTOMAHCKII IIOA3H Ha ApPyrure
3aHHTEPECOBAHI AIINA H YYaCTHIIII B HETOBHA 6IIBHCC, KaKTO II Aa MOAABPKA OINITHMAAHA KalliITaAOBa
CTPYKTYPa, 32 Aa C€ PCAYLIIPAT PA3XOAHUTE 3a KaIITaAad.

Ap}’IKCCTBOTO TEKYLIO Hﬂ6.UOAaBa OCHTYPEHOCTTA II CTPYKTypaTa Ha Kamnrasa Ha 0432 CbOTHOLIIEHIIETO
Ha 3aAABRHAAOCT. ToBa chOTHOLIEHHE Ce H3YHCAABA MEKAY HETHHA ABATOB KalllITaA KbM O6LLIaTa cyaia
Ha KamirTasa. Hetumar ABATOB KaITHTAA CE€ ONPEACAA KATO PA3SAIKA MEMAY BCHYKII IIPHBACYEHIT 3a€MHIT
CpeACTBa {KpaTKOCpO‘IHII I A’b,\I‘OCpO‘[HII) TaKa, KaKTO Ca ITOCOYEHII B ITHANBHAYaAHIIA OTYET 3a
(i)IIHaHCOBOTO CBCTOAHHE H ITADHYHITE CPEACTBA I IADHYHI €KBIBAACHTIL. O6H.[ﬂTa CymMa Ha KaIllTasa e
paBHa Ha CODCTBEHIIA KAIIITAA I HETHIA ABATOB KAITHTaA.

Bua : 31.12.2020 r. 31.12.2019 r.

OGO ABATOB KAanUTAA, T.W.: 8903 -

MrupaHcoBI macuBi CBBP3aHI ANLA . -
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DiHAHCOBH MTACHBII HECBBP3AHI ARLA 8903 .

Hamasen c: (19) i

NAPHYHNTE CPEACTBA H IAPHYHH €KBHBAACHTH

Heten AnAros kanuraa 8707 -

OB1o coOCTBEH KanmnTaa (103) -

OG0 KanuTaA 8 604 -
CrhoTHOIIEHWE HA 3AAABIKHAAOCT 1.01 -

3.8. ®unaHCOBU pHCKOBe

B XoAa Ha obrryaiiHaTa cin AeiflHOCT APVRECTBOTO MOZKE Ad 6’bAC H3AOAKEHO Ha pPas’AvMHI q)IIHﬁHCOBII
pIICKOBE, Hall-BAXKHIITE OT KOHTO ca: BAAYTEH DIHCK, KPEAHTEH PICK I AHKBIAEH PHCK. 3aTtoBa O6I.I.[OTO
YIPaBACHHE HA PIICKA € cboxcycnpaﬂo BDPXY MIHIIMHI3IIPAHETO Ha NMOTEHUIAAHITE OTPHIATEAHH CCbCK’I‘II,
KOHTO DHXa MOTAIN Aa C€ OTPAa3AT BBPXY Cl)IIHﬂHCOBHTC PE3yATATII. ®uHAHCOBIITE PICKOBE TEKyLIO Ce
u/.\ex-rrmbnunpaT, I3MepBat i Ha6.-\}OAaBaT C IIOMOILTA Ha PA3AIYHII KOHTPOAHII MEXAHII3MII, 32 Aa C€
ONIPECACAAT AACKBATHII LIEHIT HA YCAYTUTE, NPEAOCTABAHII OT APYKECTBOTO, Ad C€ OLIEHAT AAECKBaTHO
CbOp.\UITC Ha ITOAABPIKAHE HA CBO6OAH[ITC AITKBIIAHII CPEACTBA, bes Aa ce AOITyCKa HeOoIIpaBAaHa
KOHLIEHTpaUIA Ha AAA€H PIICK.

HO-AOA}' Ca ONHCAHH Pa3sAIIYHITE BIIAOBE PIICKOBE, Ha KOHTO € II3AOKEHO APYHKECTBOTO IIpIHI
OCBILICCTBABAHEC Ha HErosaTa ACI“IHOCT, KaKTO I BDB3INPHETHAT IIOAXOA IIPpH YIIPAaBAEHHETO Ha Te3lr
pHCKOBE.

Kpeauren puck

HPII OCBILECTBABAHE Ha CBOATA AEITHOCT APYKECTBOTO € H3AOKEHO Ha KPEAIITEH PHCK, KOIITO € CBBbp3aH C
PIICKa HAKONI OT KOHTPAreHTHTE MYy Aa HE 6’bAC B CBCTOAHHE Aa IH3ITBAHH H3LUAAO H B 0014aitHO
TTPEABHACHHITE CDOKOBE 3aABAKECHHATA CII KbM HETO.

DI1HAHCOBIITE AKTHBII Ha APY?KECTBOTO Ca KOHLCHTPIPAHII B TPH TPYIIIL ITAPIYHII CPEACTBA H B3E€MaHUA
OT KAIIEHTII, q)IIHaHCOBII AKTHBII — [IPEAOCTAaBEHII 3a€MII.

ApyecTBOTO PEAOBHO CAEAIl 32 HEI3ITbAHEHIIETO HA 3aAbAMKEHIIATA HA CBOI KAIEHTI Il APYTH
KOHTPATEHTII, YCTAHOBEHI MHAUBIAYAAHO HAIl HA TPYII, II H3II0A3BA Tasl ITH(OPMALIA 32 KOHTPOA Ha
KPEAIITHHA PICK. Korato pasxoanTe He ca npekaneHO BIICOKI, ce HAOGaBAT II HM3IOA3BAT AAHHI 32
KPEAITEH PEIiTHHT OT BBHIUHII H3TOYHIUI I1/HAI (DIIHAHCOBI OTHYETH HAa KAIEHTITE I APYTITe
xoHTpareHTIr. IloAnTika Ha ApymecTBOTO € A2 H3BBPIIBA TPAH3AKIUIN CAMO C KOHTPALEHTH € AOOBP
KPEAIITEH PEilTIIHT.

IapiryenTe cpeAcTBa B APYAECTBOTO II Pa3sMAALIATEAHITE OMNEPALIIN €A CbCPEAOTOYEHII B DaHka —
VunkpeauT byabankx AA. PpKOBOACTBOTO CHHTa, He He € HAAIIIE PICK, AOKOAKOTO 0BcAyxBaiuara Ganka
€ CbC CTADHUAHA AIKBIIAHOCT.

AUKBHAEH PHCK

AIIKBIIAHII}IT PUHCK Ccé mn3pasfABa B HEraTHBHATAa CHTYAlIIf APYXKECTBOTO Aa HE 6'I>AC B CBCTOAHIIE Aa
ITocpeIHe 663}'C‘\0BHO BCHYKII CBOH 3aADAJKEHIIA CbIAACHO TEXHIIA ITAACHK. To IIpOBEX»AA KOHCEPBATIIBHA
ITOANTHKA ITO YNPABAEHHE HAa AHKBIAHOCTTA, 4YPE3 KOATO IIOCTOAHHO ITOAANDPIKA OITHMAAECH AIKBIIACH
3amac napHUYHII CPEACTBa I ,-xo6pa crrocobHOCT 32 Q)rmaﬂcnpaﬁe Ha CTOITAHCKATA CII ACITHOCT. TCK}'H_IO
MATYPHTETDHT H CBOEBPEMEHHOTO OCDBIUECTBABAHE HA ITAALLIAHIIATA CE€ CACAIl OT q)IIHaHCOBO-C‘ICTOBOAHHﬂ
OTAE€A, KATO C€ IIOAADBPHKa HCOGXOAIIM&TQ nHQ)opmamm 3a HAANYHHTE MNAapHYHII CPEACTBA H
IIPEACTOAILIITE MAALIIaHIIA.

AuxpeH puck
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Auxsen PIHCK € PHCKDBT, Y€ CIIPaBEAANBATA CTOIHOCT HAH 6’bACI_[HIT€ ITapHYHH TOTOLN HAa AbPXKaHHTE OT
APYKECTBOTO (brmchosn AKTHBH I ITaCHBH IN€ BapHpaT MIOPaAH MPOMEHI B I[Ta3apHHTE AHNXBIL.
IIHCTPyI\lCHTHTC C cbm(cnpaH AHXBEH ITPOLEHT Ca H3AOXKCHH Ha PDHCK Ha CIIPpaBEAANBATA CTOITHOCT Ha
AIIXBEHHA MNPOUEHT - IPOMEHNTE B HIIBATA Ha IMa3apHIA AHNXBEH IMPOLEHT L€ BAHAAT Ha CTOITHOCTTA Ha
ADPHKAHLITE q)IIH'leCOBII AKTHBH H HaCHBH C cbnxcnpaﬂa AnxBa, QIIHAHCOBITE AKTHBH H IACHBH C
MIAABALI AIXBEH IMPOLEHT Ca HM3AOXKEHH HAa PHCK HA MAPIYYHHA MOTOK - 6’bACIJ.[IITC MapHYHII IIOTOOH OT
TAX LI€ 3aBHCAT OT IMPOMEHII B Na3aPHITE AIXBEHH IIPOLIEHTII.

Baayten puck

Bm\y‘remm“r PHCK, IPONSTHYAL OT BADHPAHETO HA CTOITHOCTHTE Ha Ci)IIHﬂHCOBIITC HHCTPYMEHTH ITOPaAIl
ITPOMEHIT HAa BAAYTHIITE KYPCOBE. Apy'll\'CCTBOTO HE € H3A0XKEHO Ha CEPIO3€H BAAYTEH DIICK, TBil KaTo
npeoGAaAaBamaTa YaCT OT CTOIIAHCKHTE OII€PALIMII H PASIIAALUAHIA CE H3BbPUIBAT B A€BaA.

4. KarouoBu HPHSAH3HTCAHH OUEHKH U MIPELIEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

Kom Kpasd Ha BCEKHM OTHETEH IIEPHOA PBKOBOACTBOTO H3BBPINBA IIPETA€A Ha I'IPII6AII3I'ITCI\H21 OLICHKa 3a
3211')’61! OT CbMHHTEAHH I Hec1>6npaex\ur1 B3CMAHHA.

0683HCHK8 Ha TBPIOBCKII B3€MaHIA Ce cpop:\mpa, KOTATO Ca HaAIIEe ODeKTHBHII AOKa3aTeACTBa, YE
APY?KECTBOTO HAMA A MOXKE Aa CI)GCPC ofgAaTa CymMa II0 TAX CBIAACHO OPHTHHAAHHTE YCAOBHA Ha
B3eMAHHATA. 3a TaKIBa AOKa3aTEACTBa PDBKOBOACTBOTO IIpIHEMA: YCTAHOBABAHETO HAa 3HAYHTEAHIH
q)IIHaHCOBI'I 3aTPYAHCHHA HAa ANBXKHHKA ITO B3€MAHETO, BEPOATHOCT AADKHHKDT A2 BA€3€ B ITPOLEAYPA HA
HECBCTOATCAHOCT HAH APpyTa CbIIHﬂHCOBﬂ peopranmnsan.

5. YcAOBHHU aKTHBH M ITACUBHU

ApyKecTBOTO HAMA YCAOBHH aKTIIBH H IaCHBH.

6. Cp6uTHA CACA Kpad Ha OTYETHUA MIEPHOA

Memxay AaTaTa HAa OTHETa I AaTaTa HA OAOOPEHIETO My 3a MyDANKyBaHe He Ca BBb3HHKHAAHM CBOITHA,
KOIITO H3IICKBAT KOPEKLUIH HAI OMOBECTABAHE.

Edexrn BbpXy eAeMEHTHUTE HA TOAMIIHUA (PHHAHCOB OTYET

PBKOBOACTBOTO Ha APYKECTBOTO HE € HAEHTH(IIHPAAO ODAACTH B HHAHBHAYAAHHA (DIHAHCOB OTHeT,
BBPXy KOHTO MAHAEMHATA Ad HMAa [PAKO H CBUIECTBEHO OTPWKEHIE H e(DEKTH, BKAIOYITEAHO IO
OTHOILEHHE Ha OLEHKATa Ha OTACAHIITE aKTHBI If IIACHBIL

7. AeficTBallio IpeanpuaTHE

PoroBoacTBOTO Ha APYHKECTBOTO CHHTA, Y€ NPCANPHATHETO € AC]*ICTBHI.L[O H 1€ OCTaHEC ACﬁCTBaI.LIO, HAMA
IIAAHOBE I HAMEDEHIA 32 IPEYCTAHOBABaAHE Ha AeilHOCTTa.
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