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“ITOMOPHE 2020” A33A TR CE

D1HaHCOB OTYET 3a TOAITHATA, 3apbpIiuBaiua Ha 31.12.2020

I. O6ma nadopmarusa, CIeTOBOAHA IIOAUTHKA, H3XOAHH ITOAOKEHHUA

1. O6ma nadopmanusa 3a APy>keCTBOTO

»llomoprre 2020 A33A e yupeaeno na 15.05.2020 r. [TapTtHbopir B ApyxectBoTO ca ,, Tpefic
Ipyn Xoaa™“ AA — ¢ 50% yuacrire 11 ,,Crpoit Konrpoa Husect EOOA - ¢ 50% yuactire. ApyxectBoTo
e periictpupaHo B peructbp Byacrat ma 27.11.2020 r. Ceaaantiite, aApec Ha perNCTPALIIA If YIPABACHHE €
rp. Codnsa 1408, ya. ,Hukosa OOpasommcos Ne 12, [lpeanmera 1 OCHOBHATA My AefTHOCT e:
CtponteAcTso Ha aBTOMArHCTPAAH, ITBTIINA If CAMOAETHII IMHCTH. APyKecTBOTO e 0Opa3yBaHO CbC CPOK
AO 3aBBpIIBaHE I I3THYAHE HA TapaHILIOHHITEe CpokoBe Ha obekT: "lIsmbAHeHne Ha crponTeAHH N
MOTaHXI PaboTH 32 MPOEKT ,,PexabHANTALIA 1T PEKOHCTPYLKIIA Ha YAYYHII Mpexa B rp. Axeaoll 11 Ip.
Kabaemrkoso, obmirna Iosoprre®

YnpaeaeHue Ha APY?KeCTBOTO

Boaem maptueop B, Ilonopre 2020 A33A e ,, Tpeiic Ipym Xoaa™ AA,
IpeacTaBasparin spyxectsoTo ca: Boan CrosHos Aeades 11 Ammurrpina Amnurrposa Martesa

1.1. Apyra uncopmamus

CocrasiTen Ha rnancosrs otveT: [lopaanka Bearrukosa leopriresa
Ob6cayxmpama 6anka: YunKpeaut Byabank AA rp. Codra

O6xsat Ha dpuHaHCOBIA OT4eT: DIHAHCOBIAT OTUET € ITHAIBIAYAACH OTYET HA [IPEANPIATIIETO 0OXBaLa
rmeproAa roaitHara, sarrousama Ha 01.01.2020 r. 11 sapbprusama Ha 31.12.2020 r.

Aara na crnancosua orver : 31.12.2020 r.

2. CueToBOAHA MOAUTUKA

2.1. bBasa 3a u3rorBaHe Ha (PMHAHCOBUTE OTUYETH

OirHaHcoBTE OTYETH HA APYXKECTBOTO Ca H3TOTBEHI B CHOTBETCTBIE C MeXAYHAPOAHIITE CTAHAAPTII 32
¢rnancoso otunrane (MC®O), mprrernn ot Konurcniata wa Esponeifickna cpros. Te Brarousar
MexayHapoaHnTe cueToBoAHn cTaHaapTh (International Accounting Standards (IAS)), MexxayHapoaHirTe
craHAApTH 32 (prHancoso oTunTaHe (International Financial Reporting Standards (IFRS) 11 TAkyBaHnsaTa
3a TaxHoTo npuaarane (SIC — IFRIC interpretations).

ME)KAYHQPOAHIITC CTAHAAPTII 32 CbIIHaHCOBII OTYETH BKAIKOYBAT II ITOCAE€ABALIINITE IH3MEHEHHMA I
AOITBbAHEHIIA Ha TE3H CTaHAﬂpTH H TbAKYBAHIIATa 32 TAXHOTO ITpIiAAraHE, KakKTo I 6’bAeLLUITC CTAaHAAPTII 1
TBAKYBAHIATA 32 TAXHOTO IpIiiAaraHe, 13roTBEeHI OT CoBera no MEKAYHAPOAHII CHETOBOAHIT CTAHAAPTH

(International Accounting Standards Board (IASB)).

CuetoBoAHATa MOANTHKA Ha APYiecTBOTO e paspaboTeHa B ChOTBETCTBIIE ChC 3AKOHA 33 CYETOBOACTBOTO
11 MeXAYHAPOAHIITE CTAHAAPTI! 33 (PITHAHCOBO OTYHTAHe.

HPCACTaBHHCTO Ha TOANUIHITA CpIIHaHCOB OTYE€T CbIrAACHO IVIC}!\'AYHRPOAHIITC CTAHAApPTH 34 cbmmncono
OTYE€TaHE M3HCKBA DBKOBOACTBOTO Aad HaIpasIl Haf'x—A06pn HPI’I6¢\II3HTC.\HH OLIEHKH, HAaYMCAC€HHA I
pa3ymMHO ODOCHOBAHII ITPEAITOAOMKEHIIA, KOTO OKa3BaT CCbCK’T BBPXY OTHETCHITE CTOITHOCTH HAa aKTHBIITE
IT ITAaCHBHTE, HA HPIIXOAIITC If pa3XOAIHTE, If HA OMOBECTABAHETO HAa YCAOBHII B3EMAHIIA IT 3aAAD.AXKEHIIA KbM
AaTaTa Ha TOAHIIHIIA Cl)IIHaHCOB OTHYET.

Tesn HPI'I6,-\II3I'ITC.\HII OLICHKH, HAYHCACHHA I ITPEAITOAOKEHIIA CA OCHOBAHIT Ha Imcpopmaumna, KOATO €
HaAIITHa KbM AaTaTa Ha q)IIHaHCOBIIH OTYET, ITOPpaAH KOETO 61,,.\emn’re cbalcmqecmr PE3yATaTH 61xa
MOTAIT Ad 61:,.\211‘ pa3.\II'-IHH OT TAX.
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3a TekylIa [TePHOA APYKECTBOTO € MpIieAa BCHYKI! HOBII 11/ HAH PEBI3IPAHH CTAHAAPTH If THAKYBAHIIA,
usaapsernn ot Covera mo MewayHapoas:r cuetoBoaln craHaaptin (CMCC) i pecri. ot Koaurrera 3a
pasacuenna Ha MCOO, korrro ca 6G1An yMeCTHII 3a HelTHaTa AeiTHOCT.

Or B'b3l'IPHCMaHCTO Ha Te3lf CTAHAApTH II/II,\H TbAKYBaHIIA, B CI1AQ 34 TOAIITHII ITEPIIOAIT 3aITOYBALLIII HA
1 AHyapi1 2020 I., HE €a HACTBIIMAII IIPOMEHI B CHETOBOAHATA ITOAIITIIKA HA APYHRECTBOTO, OCBEH HAKOH
HOBII II Pa3slNiPABAHETO HAa BE€YEC YCTAHOBEHII OTOBECTABAHIIA, Oe3 ToBa Aa AOBEAE AO APYTH IIPOMEHII - B
m\acncpm\'aumrra IIAIT OLIEHKATa HA OTAEAHIT OTYETHI obexTH 11 OIeparri.

Hosrre II/IL\H IMPOMEHEHIITE CTAHAAPTH II TBAKYBAHIIA BKAFOYBAT:

Ilpontennn B Konmenryasnara pamxa 3a (HHAHCOBO OTYMTAHE II CBOTBETHII IIPOMEHII B
pedepenunTe kb Hed B pasangni MCOO (s criaa 3a roarnunn neproan or 01.01.2020 r. - npretn ot
EK). Tean nponmenn B PamkaTa BKAIOYBAT MpepabOTeHI H3LAAO AedIIHHMIUIM 32 ,,aKTHB” I ,,MACIB”,
KAKTO Il HOBII HACOKH 33 TAXHOTO H3MepBaHe, OTIHCBAHE, TPEACTABAHE H onobecTABaHe. IIponeHIre B
KoHuenTyarnaTa panka ca CbIIPOBOAEHIT € II3MEHEHIIA B HAKOI MIPENPaTKII KbM Hed B MexayHapoaHITe
CTaHAAPTH 3a (PIHAHCOBO oTunTade, B T.4. MCOO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 i [IKP 32. Yacr
OT MPEenpaTKIITe HACOYBAT KbM Kof Bepcis Ha KoHILenTyaaHaTa pamKa CA€ABA Ce OTHACAT I3ABAGHIIATA B
rmoco4eHnTe craHAapTi (pamkata Ha KMCC, nprieta or CMCC nipes 2001 r., pamkara Ha CMCC ot 2010
I. IIAIl HOBATa peBr3ipaHa paska oT 2018 r.), ApyTH H3pHYHO MOCOYBAT, Ye AGDIHHLIIITE B CTAHAAPTA
HE €A aKTyaAH3HPAHI B ChOTBETCTBIIE C HOBITE I13MEHEHHS B PAMKATA.

MC®O 3 (npomenen) — Busnec komGuHanmum B craa 3a roanmuHi neproanr ot 01.01.2020 r.- npuern
ot EK

Tasn ITpOMsAHA Kaca€ AAA€HOTO B IIPHAOKEHHIATA KbM CTAHAAPTA OIIPEACAEHIIE 32 ,,6113HCC” I1 € CBbP3aHa
C TPYAHOCTHTE, KOIITO HPIIAO6IIB3LL[OTO [IpeANpHATHE CpElla B ITPEHEHKATA AAAIT CE I'IPIIAO6IIB21 Orsnec
HAH CbBKYITHOCT OT AKTHBII.

Ilpontennt 8 MCC 1 Ilpeacrapane na cpunancoBu otuetn 1 MCC 8 CueroBoaAHA MOAMTHKA,
IIPOMEHII B NMPHOAM3ITEAHIITE OLIEHKIT I TPELIKIT B CHAA 3a roAninn neproan ot 01.01.2020 r.- nprern
ot EK

Tean ITPOMEHIT KACAAT ITPEUI3IIPAaHE ONMPEAEACHIIETO 32 ,,C'LLI_[CCTBCHOCT”, ITOCOYEHO B ABaTa CTaHAApTa.
CHOPCA TAX HOBOTO OIIPEACACHHE 324 ChIUECTBEHOCT € ,,anpopmaumrra € CBLUECTBEHA, aKO ITPOITyCHATA,
ITPEACTABEHA HETOYHO ANl IPHKPITA, 61 morao B pa3yMHa CTE€IIEH Aa CC€ O4YaKBa Aa ITOBAIIAC Ha
pelreHAaTa Ha OCHOBHITE HOTPCGHTC.-\II Ha Q)IIH?!HCOBIITC OTHETH C 061.].(& HEA, KOHTO ITPEAOCTABAT
q)HHaHCOBa m{(i)opmamm 3a AAAEHO OTYETHO rxpeAnpmrme”.

IIposerrr 3 MC®O 9 Punancobu wuHctpymentn, MCC 39 ®unancoBum HHCTPYMEHTH:
IMpnsnasane u ounenapane 1 MCP®O 7 ®unancosn uHcrpymenTu: ONOBECTABAHMA B CIIAa 32
roaniun rneprroan ot 01.01.2020 r — npuernr ot EK

Tesn nponeHIt ca CBBP3aHIT C MPOM3THYAINATA HECHIYPHOCT OT pedpopMara Ha pedepeHTHITe AIXBEHIT
mpoteHTH, npeanpireta ot CoBeTa 3a drHaHcoBa cTtabaHocT kbt 120, Tasi pecpopaa e HacoueHa Kb
3aMAHA HAa CBILUECTBYBALUMTE I II3[TOA3BAHI! KaTO 0A30BI, B CAEAKITE ¢ (PITHAHCOBI IIHCTPYMEHTIL,
MekAyOaHkoBl anxsern npouentnt (Hanprmiep: Libor, Euribor, Tibor), ¢ aatepHaTiBHHM 0a3oBi
AMXBEHII ITPOLIEHTH, OCHOBABAILIN C€ Ha MEXAY OAaHKOBH @a3apH, KakKTO I 3a pa3paboTBaHe Ha
aATEPHATIBHI GA30BII AIIXBEHII IIPOLIEHTII, KOITO Ca ITOYTIH GEe3pIICKOBIL.

[Tponmenn 3 MC®O 16 Au3anmurosn AOroBOPH, ITPOMEHIT B OTCTBIIKIITE [0 Haen B KoHTexcTa Ha Covid-
19 B ciraa ot 01.06.2020 r.- mpuretir ot EK

B pesyatat Ha manaemmaTa COVID-19 Ha AIBIHTOMOAYHATEAITE Ca MPEAOCTABEHIT OTCTBITKII [TO HaehL
TakiBa OTCTBIIKII MOTAT AQ FPHMEMAT Hafi-pasAngHIr POPMIL, BKAIOUNTEAHO CITHPAHE HA ITAALUAHIIATA 34
OMpEAEAEH IIEPHOA I OTCPOYBAHE HAa AISHHTOBH maamaHng. Ilpes mait 2020 r. CMCC nampasn
manereHrle Ha MCQPO 16 AH3IHIOBII AOTOBOPH, KOETO IPEAOCTABA HA AINBHHTONOAYYATEAITE

7
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BB3MOHOCT Aa TPETHPAT OINPEAEACHHTE OTCTDBIIKII ITO HAEM, [TO CBIUIA HAYIIH, KAKTO br11xa HarpaBITALL,
ako He Daxa MOAIIq)IIKaLIIHI Ha AI3HHra. B MHOrO CAyYaIll TOBa IIE AOBEAC AO OTYHTAHE HA OTCTBIIKIITE
KaTO ITPOMEHAIIBH AN3IHIOBIH ITAALIIAHIIA B IIEPHOAA, B KOITTO ca ITPpEAOCTABEHI!.

HPCAHPIIH'I'HHTZ, IMIPpHAArami MMpakTIrgIeCcKI I.[C.\CCI:O6P23H?[TR MAPKa, Tpﬂ6Ba Ad PasKpIAT TO3H Cbalﬂ‘,
HE3ABIICIIMO AA4AIL € B TIPIAOXKEH KbM BCHYKH HACHTIICPIILIHPRHII OTCTBITIKH ITO HaeM IAII, aAKO He,
I[HCPOPMRI_UIH 334 €CTECTBOTO Ha AOTOBOPIITE, KbM KOHTO € Onaa IMPHAOMXKEHA, KAKTO I CyMaTa, IIpII3HATA B
rmeyaAdaTa HAl 3ary6aTa MPON3THYALIIT OT OTCTBITKIITE ITO HAEM.

Kb aaTaTa Ha 11372BaHe 32 0AODpABaHE HA TO3N HHANBUAyaAeH (DITHAHCOB OTYET €A II3AAACHII, HO He ca
BCE OLIE B CHAA 34 TOAHILUHH MepHOAMN, 3amoysaiun Ha 1 amyapn 2020 r., HAKOAKO HOBII CTAaHAAPTH II
PAa3sfACHEHHA, KAKTO I MPOMEHEHII CTAHAAPTH II PAa3fACHEHHA, KOHMTO He ca OIAI IPIHETH 3a IO-paHHO
OPHAOKEHIIe OT Apy#ectBOTO. OT TAX PBKOBOACTBOTO € IPELIEHIIAO, Y€ CAEAHIITE OIIXa IIMAAIL
noTeHITaneH edekT B ObAellle 32 ITPOMEHI! B CYETOBOAHATA ITOANTIKA II KAacIIHKALATA I
CTOITHOCTHTE Ha OTYETHII OOEKTH BBbB (DIHAHCOBIITE OTYETH HAa APYXKECTBOTO 3a CAEABALLII IIEPIIOAIL a
IIMEHHO:

MCC 1 IIpeAcTaBane Ha (PMHAHCOBHM OTYETH AaTa Ha BAm3saHe B craa: 1 anyapn 2022 r. [eBeHTyaAHO
oTAoxeHO 32 1 anyapn 2023 r.].

Tean IponMeHn ca HacoYeHH KbM KpHTEPHHTE Ha Kz\aCI‘ICbIILIIIpaHCTO Ha 3aABbAKEHIIATA KaTo
TEKYLIIT I HETCKYILI. CHOPCA TAX NPEANIPHATIIETO xo\acnq)m_mpa 3aABAKEHIIATA CII KATO TEKYLLHT
HAIl HETEKYUIII B 3aBICIIMOCT OT IIpaBaTa, KOIITO CBLIECTBYBAT B Kpasd Ha OTYETHIIA MEPHOA IT HE CE
BAHAE OT BEPOATHOCTTA AAAM TO I1HE  YHPAXKHII OpaBoOTO CH  Aa  OTAOXKH YpPEKAAHETO Ha
3AABAKEHIIATA. HPOMCHIITC YTOYHABAT, Y€ IT0A ,,ypemaﬂe“ Ha 3aABAKECHHA Ce HMa MPEABHA
IIPEXBBPAAHETO HA 'rpe'ra CTpaHa Ha MMapIvH CPEACTBA, HHCTPYMEHTII Ha cobcTBeHI Karmran,
APYTH aKTHBII HAIT YCAYTH.

MCC 16 mMoTH, MAIIHHY M ChOPBIKEHHA AATA HA BAII3aHe B cuaa: 1 saHyapr 2022 .

Tesu nTpomMeHHn 326pamma'r Ha TIPEANIPHATHATA Aa IIpHCIaAaT OT pa3XxoAHTE CIf 3a ,,TECTBAHE AdAH
AKTHBBT Cl)yHKLIIIOHIIPa HpaBIL\HO”, KOIITO Ca dYacT OT IIpEeKIITe pa3xoAl, OTHacAllll Cce Ao
AOBEHKAAHETO Ha AKTIIBA AO MECTOITOAOXKEHIIETO II CBbCTOAHHETO, HCO6XOAIIMO 3a HEroBaTa
CKCIIAOATALllIA 10 HAYIIHA, IMPEABHAEH OT PDBKOBOACTBOTO, HETHII IIPHXOAIT OT npoAam6n Ha
IMPOH3BEACHITE APTHKYAIL [TO BpPEME Ha CaMOTO AOBEXAAHE Ha aKTIIBa AO TOBa MECTOIOAOMKEHIIE II
cbcrosniie. Buecro Tosa NMPEANPUATHETO MNPII3HAaBA TE3I ITPIIXOAN OT npoAam6a 3a TaKIIBa apTHKYAIT If
CbOTBETHIITE PAa3XOAILL, CB’bp3aHII C TAX, B rmeyaAbaTa 11 32.1"y621T'(1 3a IeprioAa CbrAaCHoO IIpaBHAATa Ha
APYTHTE HPILAOKIIMIT CTAHAAPTH. HPOMCHHTC YTOYHABAT, Y€ TECTBAHETO AAAIl AKTIIBDBT prHKLIIIOHIIpa
ITPaBIIAHO, BCBIIHOCT IPEACTABAABA OLIEHKA AAAI TEXHITYECKIIA II (1)]13“‘{6CKHH CTaTyC I AEMOHCTPHPAHI
BBb3MOKHOCTH 3a paGOTa Ha AaKTIIBa Ca TaKIIBa, Y¢ TOIT A2 € B CBCTOsHIIE Aa Ce€ IH3I10A3Ba IIO
MpE€AHa3HavYeHHE IIPII I[TPOH3BOACTBO, AOCTaBKa HAa CTOKII HMAIT YCAYTH, OTAaBaHE ITOA HaeM ANl 3a
AAMHHHCTPATIIBHIT LIEAH. AOITb.-\HHTe.\HO, MPEANPIATIIATA TPH6Ba Ad OITOBECTABAT OTAEAHO CyMIITE Ha
MPHXOANTE I Pa3XOAHTE, CBBP3AHII C MPOH3BEACHHTE APTHKYAIl, KOHTO HE Ca PE3YATAT OT oOm4aiiHIrTe
AeﬁHOC’l‘II Ha OPEAINTPpHATHETO.

MC®O 3 Busnec xoMOMHANMM AaTa Ha BAI3aHe B citaa: 1 suyaprr 2022 .

Teanr nmponmenn axtyasmsnpar MCOO 3, kato 3aMeHAT mNpenparka KbM CTapa  BepcHa  Ha
Konnenryasnara panmka 33 ¢pHHAHCOBO OTUNTaHe C MOCAeAHaTa It aktyasna Bepcna ot 2018 r. Te
AOBABAT I H3KAFOUEHITe OT NPHHLIIIA HA MPI3HABAHE 32 [TACIIBIL I YCAOBHIT 3aABAMKEHIIA, KOITO TOMaAAT
B obxsata Ha MCC 37 Ilposmnsin, ycaoBHIr maciein 11 yeaoBHn aktuen 11 KPMCQO 21 3aabakeHns 3a
AAH'BLII I TAKCH, KAKTO II Ce€ MPaBll H3PIMHO YTOYHEHIE, Y€ YCAOBHIITE AKTIBH He Ce IMPI3HABAT KbM
AaTaTta Ha nprAobIBaneTo. [IpoMeHIITe ce MPIIAATaT MePCHeKTHBHO.

MCC 37 IlpoBusun, yCAOBHH MACHBH M YCAOBHH aKTHBH AATa Ha BAII3aHe B cuaa: 1 aHyapn 2022r.
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HPOMCHHTC CrieuriaAHoO I13ACHABAT, Y€ PpasxoAnTe 3a H3ITbAHEHIIETO Ha 3aAb/AKCHHATA 10
06PCMCH}[B?1LL[ AOTOBOp Ca Pa3X0OAHTE, KONTO Ca ITPAKO CBbP3AHII C HETO, BKAXO'BAILIIL: a) ITPAK Pa3XoA Ha
TPYA H IIPpAK Ppa3XxoA Ha MaTepHAAI;, H 6) AOITBAHHTEAHIT Pa3XOAl, KONTO Ca IIPAKO CBBP3aHH C
H3ITBAHEHIIETO Ha AOTOBOpa IIO ITHTA HA PasrIpeACACHHETO - HAIIpHMED Pa3lpPEACA€HIIE Ha Pa3xXoAH
3a aMoOpTH3alNsA Ha HMOTH, MAIUHHII II CbOPBIKEHIIA, II3[TOA3BAHH 3a H3ITbAHEHHIE Ha TO3l
AOTOBOpP. He ce Bxkarousart AAMHIHHICTPATIIBHIT H APYTII O6LLIH Pa3xXOAIl, OCBEH aKO TE€ HE C€ H3PHYHO
q)axcrypnpyel\m KbM KOHTpareHTa 1o AOrOBOp. Hpomemrre HAaHACAT II Ape6Ha KOPEKIIHA B YTOYHEHIIATA
32 IIPpH3HABAHETO Ha Pa3XOAHTE 3a 0663LLCHK’11 Ha aKTHBII, IIPEAH Ad CE€ Cb3AaA€ OTACAHA ITPOBH3NA 34
O6peMCHﬂBaLL[ AOTOBOpP, KaTo MTOAYEPTABAT, Y€ TOBA Ca AKTHBII, H3ITOA3BAHII B I3ITbAHEHIIE Ha AOTOBOpa, a
HE aKTHBI MMPEAHA3HAMEHII 3a AOTOBOPA, KAKBOTO € I13IICKBAHETO AO BAH3aHE B CliAa HAa [TpOMAHATA.

AOITBAHHTEAHO, 33 [TOCOYEHIITE [TO-AOAY TPOMEHEHH CTAHAAPTII, KOIITO Ca I3AaA€HII, HO BCE OLIE He €A B
CHAA 32 TOANIIHI neprioAn sarrousamn Ha 1 guyapn 2020 r., ppKOBOACTBOTO € MPELIEHHAD, Y€ CAEAHITE
He OIiXa IIMaAll IOTeHLITaAeH edeKT 3a IPOMEHIH B CYETOBOAHATA IMOANTIIKA IT KAACHUKALIIATA If
CTOITHOCTIITE HA OTYETHIT OOEKTH B HHAIBHAYAAHIA (PIIHAHCOB OTYET HA APYKECTBOTO, a IINMEHHO!

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B cClina 3a roanurHir reproan or 01.01.2021 r., yabaseH Ao
01.01.2023 r. — ne e mpuer ot EK.

To3n CTaHAAPT € H3LAAO HOB CYETOBOAGCH CTAHAAPT 32 BCHYKII BHAOBE 3aCTPAXOBATEAHI! AOTOBODIH, BKA.
3a HAKOI TAPAHILUIN I (PITHAHCOBII THCTPYMEHTII, KATO ODXBAIIa [IPABIAA 32 NPH3HABAHE I OLIEHABAHE, 33
npeacTaBaHe 11 onopecTsBaHe. CTaHAAPTBT L€ 3aMeHI AEICTBALUIA AO TO3H MOMEHT CTAHAApT 32
sacTpaxoBaTteaHnTe aoropopni — MC®O 4. Tolt ycraHOBABA HOB IIAAOCTEH MOAEA 33 OTYHTAHETO HA
3aCTPAXOBATEAHIITE AOTOBOPH, MOKPHBAILL BCIYKIT PEAEBAHTHII CYETOBOAHII ACITEKTIL.

MC®O 10 (npomenen) — Koncoamampanmn cunancosn oruern n1 MCC 28 (mpomenen) —
HuBecTHIMM B acOUIMMPAaHH H CbBMECTHM HPEATIPMATHA — OTHOCHO MPOAAXON HAM armopT Ha
AKTIIBII MEXAY HHBECTIITOP I HETOBII ACOLUMIPAHII IAII CbBMECTHII TPEATTPHATIA C OTAOKEHA epeKTIBHA
AaTa Ha BAM3aHE B CHAA, TOAAEKaIIa Ha onpeseasHe oT CMCC

Tesn MIPpOMEHIT €a HAaCOYCHH KbM peuIaBaHETO Ha CYETOBOAHOTO TpPETHPaHE Ha HpOAa)KGIITC ITAIT
AITOPTHTE HA AKTHBI MEXAY IIHBCCTIITOP I HETOBH aCOLIHMPaHIL ITAIT CbBMECTHIH ITPEATTPHATIIA.

Foanirau nmoao6pennsa na MCP®O cranaaprure 2018-2020 r. - Aata Ha BA3aHe B ciaa: 1 AHyapi
2022 r. — He ca npnetns ot EK

CaeannTe rmoaoOpenns 0axa driHaananpan npes mafi 2020 r .

. MC®O 1 IlpreraHe Ha MEKAYHAPOAHII CTAHAAPTI 32 (PITHAHCOBO OTYHTAHE 33 ITBPBI ITBT -
[TO3BOAAIBA HA TPEANPHATIIA, KOUTO Ca H3MEPIIAI CBONTE AKTHBM If MMACHBH ITO HaAaHCOBHI CTOIHOCTH,
3aIIIICAHIT B CYETOBOAHIITE PETIICTPII HA TEXHIITE APYKECTBA-MAIIKIL, CBILO Aa I3MEPBAT BCIYKII PA3AIIKI
OT IPEI3YNCACHIA, KATO I3[TOA3BAT CyMIITe, OTHETEHII OT APYXecTBoTO-Maitka. ToBa n3nzeHeHe e ce
IIPIIAATA If 33 ACOLUIIPAHH I CBBMECTHII IIPEANIPHATIIA, KOITO Ca MPEANPHEANl CBIIOTO OCBODOKAABAHE

o MC®O 1.

. MCOO 9 ®r1HaHCOBIT IMHCTPYMEHTH - ITOACHABA KOI TAKCH TPAOBA Aa ObAAT BKAIOYEHII B TECTA 32
10°% 3a ormircBase Ha (DITHAHCOBI MACHBII (33 ONPEAEASHE AAAII NPIH H3MEHEeHITe Ha AaAeH (PIHAHCOB
[IACIIB JCAOBIIATA Ha HOBIIA IIAIT I3MeHeHIA (PITHAHCOB IACIB CE PA3AHYABAT 3HAYITEAHO OT Te3d Ha
ITbPBOHAYAAHO MPI3HATIIA).

. MC®O 16 Am3nHr - nsmeHeHIle Ha IIAFOCTpaTiBeH npivep 13, 3a aa ce mpenaxHe
IIAFOCTPALINATA HA MAAILAHIA OT AIBIHTOAATEAS, CBBP3AHII C TOAOOPEHIA HA AN3IHIOBHTE IIPaBa, 32 A4
ce NpenMaxHe BCAKAKBO OOBbPKBAHE OTHOCHO TPETHPAHETO HA CTIIMYAINTE 3a AI3IIHT.

. MCC 41 3eneaealre - mpeMaXBaHe Ha H3IICKBAHETO 32 IIPEANPHATIATA A H3KAIOYBAT MAPIYHITE
IIOTOLII 3a AAHBYHO oObAaraHe IIpIH I13MepBaHe Ha crpaBeaarsaTa croiiHoct mo MCC 41, Tosa
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H3MEHEHHE IIMa 32 LEA Ad C€ NMPHBEAC B CHbOTBETCTBIIC C II3IICKBAHETO HAa CTAHAAPTA 3a AHCKOHTHPAHE Ha
MAPpHYHITE [TOTOLI! Ha 6asa CAeA AAHBYHO oDaaraHe.

[Tponmennr 8 MCPO 4 3acTpaxoBaTeAHM AOTOBOPH B ciiaa 3a roanurHn meproan or 01.01.2021 r. -
mpnernt ot EK

IlpomeHHTe AaBaT NpPaBO HA IPEANPHATHA, HM3BBPLUBALLM IPEAIIMHO 3aCTPAXOBaTeAHA AEITHOCT Aa
OTAOKAT AaTaTa Ha BansaHe B cuna Ha MCOO 9 ®uuancosn nucrpymenTir ot 1 auyapn 2021 r. ma 1
aHyapit 2023 r., BMeCTO TOBa Te3ll IPEANPIATIA MOTAT Aa MHpoAabAkaT Aa npraarat MCC 39
®rHaHCOBI HMHCTPYMEHTIL TpH3HABaHe It oleHaBaHe. [leaTa Ha II3MEHEHIIETO € A2 Ce XaPMOHII3NpPa
AaTaTa Ha Balsa”e B cuaa Ha MCPO 9 ¢ nopna MCOO 17 ¢ uea mpeososfBaHe Ha BPEMEHHNTE
CYETOBOAHII ITOCAEAMLIH OT PABAIMHIITE AATH Ha BAII3aHE B CIIAA HA ABATA CTAHAAPTA.

2.2. AeiicTBamo npeanpusarue
Dr1HaHCOBHAT OTYET Ha APYKeCTBOTO 32 ITepIToAa, nprikarouBar Ha 31 aekenmspir 2020 r., € n13roTseH Ha
©a3aTa Ha MPHHLIIIIA HA AElICTBAILO MTPEATIPHATIIE.

P’bKOBOACTBOTO € B3€AO ITIPEABIA H3BBHPEAHOTO ITOAOMEHIIE, B KOETO C€ HaMmliipa PCI’IYG;\HK'(I Bh\rapm{
Ha HACTOALLIIA €TaIl If € HOAPO6HO Or1oBecTHAO ToBa B T. 6. CbbOITIIA CA€A Kpas Ha OTYETHHA IEPIHOA.

2.3. IlpomeHu B CHETOBOAHATA OAMTHKA

B1:3npueTaTa CHETOBOAHA ITOANTHKA € ITOCA€AOBATEAHA C IIpIIAATAHATA IIPE3 IIPEAXOAHATa TOAIIHA, C
H3KAKOYCHIIC HaA CCbCKTIITC OT BAE3AIITE B CHAA HOBII CTAHAQPTII I [I3IICKBAHIIATA, KOHTO Ce& IIpHAaraT
NEPCNEKTHBHO, KaTO APY)KCCTBOTO cee CbO6pﬂ3II.\O B ITbAHOTA .

2.4. Oruerna BaayTa
CbraacHO H3ICKBAHNATA HA OBATAPCKOTO 3AKOHOAATEACTBO CHETOBOAHITE PErHCTPH CA H3TOTBEHII B
A€Ba.
AaHHIITE BB (PIHAHCOBHTE OTUETII CA B XIIAAAII A€Ba.
Kear 31.12.2020 r. brkciHrbT Ha HAKOH BAAYTII KbM OBATAPCKIIA A€B € KAKTO CAEABA:

Baayra 31.12.2020 r.
1 EUR 1.95583 AeBa

CAeAKIITE B YyIKAECTPAHHA BAAYTA CE OTYNTAT P MbPBOHAYAAHOTO MM IPII3HABAHE B OTYETHATA BAAYTA
Ha ApyxecTBOTO MO OPIIIINAAHIA OOMEHEH KYPC 32 ACHA Ha CAeAKaTa, (obasenna drkenur Ha Boarapeka
HapoAHa Oauka). IIprxoarrre 11 pasxoAITe OT KYpCOBI PAa3sANKI, KOHTO Bb3HIIKBAT MPH YPEKAAHETO Ha
TE3H CAEAKII II IPEOLIEHABAHETO Ha MAPIYHIITE MO B YYKACCTPAHHA BAAYTA B KPaf Ha ITEPIIOAA, Ca

OTPAa3€HIT B Oruera 3a BceobxBaTHIIA AOXOA.

2.5. Cpapaurteana nadopmanusa

Texymt orueren reproa ot 01.01.2020 r. so 31.12.2020 r. Ilpeaxoaen oTueren neproa ot 01.01.2019 r.
Ao 31.12.2019 r. ApyxecTBOTO MpPeACTaBA CpPaBHITeAHA ITHQOPMALIIA 33 €AHa IPEAXOAHa (PITHAHCOBA
TOANHA.

Korato e HCO6XOAIIMO, CPaBHHTEAHIITE AAHHH C€ pem\acncpnunpa'r (II HPCI{B‘—II{C.\EBaT), 32 Aa cCe
TMTOCTHIHE CbITOCTABIIMOCT CIIPAMO ITPOMEHH B HpCACTaBi[HCTO B TEKYIIATA I'OAITHA.

2.6. Texymm u HeTeKyIM AKTUBH U NACHUBH
2.6.1. TexyioH H HETEKYIH AKTHBH

APy)KCCTBOTO m\acmbnunpa 4KTHB KaTO TEKYIL, KOraTo OTroBaps Ha HAKOIT OT CAGAHIITE KpHTEPII:

10



“TTOMOPHE 2020” A33A TR CE

DHHAHCOB OTHET 32 TOANHATA, 3apbplrBalia Ha 31.12.2020

- OYAKBAa AA PEAAN3NPA AKTIBA HAIl BB3HAMEPABA A3 TO IIPOAAAE IIAH YITOTPeOIl B CBOS HOPMAaA€H
OIEPATHBEH LIIKDbA;

- ADPXKII aKTHBA IIPEAIIMHO C LIEA ThPIYBaHE,;

- O4aKBa A4 PEaAH3NpA AKTIBA B PAMKIITE HA ABAHAAECET MECela CAEA KPaAd HA OTYETHHA IEePHOA;
HIAIL

- AKTHBBT € MapH HAN NaPIYHI eKBIBAAEHTH (ChraacHo aedprHnumara Ha MCPO 7), ocsen ako
32 aKTIBAa HAMA OTIpaHIfdeHIle Aa ObAe pasMeHAH IAN [3MOA3BAH 3a ypemAaHe Ha ITaCHB B
ITPOABAXKEHITE HAI-MAAKO HA ABAHAAECET MECELA CAEA KPaf Ha OTYETHIIA [EPIOA.

AxTIB ce KAaCII(i)IIL[Hpil KATO HETEKYI, KOTaTO HE OTroBapf Ha KPITEPIIITE 3a K/\aCH(bIILUIpaHC KaTo
TEKYIILL.

2.6.2. TekyIH H HETEKyINH NACHBH

ITacus ce lc\acuq)uunpa KaTO TEKyLI, KOrato oTroBaps Ha HAKOIT OT CACAHIITE KPHTEPHIL

= OYaKBa Aad ype,_\u nacHBa B CBOA HOPMAACH OITEPATHBEH LIHKDbA,;

- ADBPiHIi MACHBA IIPEAIIMHO C LIEA ThPIYBAHE,

- IMaCHBBT CAEABa Ad 6’bAe VPEACH B paMKIITE Ha ABAHAAECET Mecela CAE€A Kpad Ha OTYETHIA
ITEPIICA; HAIT

= APY‘/KCCTBOTO HAMA 663YC_'\OBHO IIpaBO Aa OTCpPOYBa YpPE€AHAAHETO Ha ITACIIBA 3a ITEPHOA Haii-
MAAKO ABAHAAECET MECENA CACA KPasd Ha OTUETHIIA ITEPIIOA.

ITacms ce mxacx@munpa KaTO HETEKYI AKO HE OTroBapA Ha KPHTEPHUTE 32 KAZ\CHCPIILUIP'AHC KaTO TCKyLL.

[NaciB ce kaaciIIUIPa KATO TEKYIL, KOTaTO TOIT CAEABA Aa CE YPEAIl B PAMKIITE HA ABAHAAECET MeceLa OT
Kpaf Ha OTYETHHA MEPHOA, AOPIH AKO, I'bPBOHAYMAAHIIAT CPOK € OIIA 32 MePIOA IMO-ABABT OT ABAHAAECET
Mecella M CAEA Kpaf Ha OTYETHNA IePHOA I IIpeAll (PITHAHCOBHTE OTYETH Aa €a OAOOpeHH 3a
MyOANKYBAaHE, € CKAIOYEHO CIOpasyhMeHHMe 3a pedpIHAHCIPAHe AN 32 HOB ITOTACHTEAGH MAAH Ha
AbATOCpOYHa Dasa.

2.7. HVimoTH, MAIIMHU ¥ CHOPBIKEHUA

IlnmoTirre, MalLIIHHTE I CbOPBKEHNA HA APYKECTBOTO BKAIOYBAT AKTHBH, KONTO OTIOBapAT Ha
kpuTepinTe Ha MCC 16 3a rprsHaBaHe I MMAT LieHa Ha IMPHAOOIIBaHe paBHa 1Al rto-Bricoka ot 700.00
AB. AKTIBH, KOITO HMMAT LIEHA Ha IPHAOOIBaHe IO-HIICKA OT IOCOYEHATA C€ OTHMTAT KaTO TeKYIII
PA3XOAII 32 [1EPITOAA Ha MPHAODIBAHE B CbOTBETCTBIIE C OAODpPEHATa CHETOBOAHA MMOAITTIIKA. Beexir mnoT,
MAILIMHA I ChOPBIKEHIIE CE OLIEHABA NMPH NPHAODIBAHETO My IO LIeHA HA NPHAOOMBAHE ONPEACAEHA B
cboTBeTCTBIIE ¢ n3nckBanmaTa Ha MCC 16.

Apy#ecTBOTO e MpIeAO ITOAITHKA Ad OTYNTA BCAKA Mo3nLig Ha LIMoTiTe, MalIHITe I CHOPBHHKEHIIATA B
cpotseTcTBiie ¢ MCC 16 o nena ua npraoGIiBaHe HaMaAeHA C HATPYIIAHATA aMOPTI3ALIMA I HATPYMaHa

saryba ot obe3LeHKa.

[TbpBOHAYAAHO IMOTIITE, MALINHITE, CHOPBAKEHHATA I OOOPYABAHETO CE OLEHABAT IO cebecToiiHocT,
KOAITO BKAKOYBA ITOKYITHATA LI€HA, BKAFOYHTEAHO MITATa I HEBb3ICTAHOBNMIITE AAHBLI BbPXY MOKYIIKAT],
KAKTO II BCIYKH TIPEKI Pa3XOAH 3a IPHBEXAAHE HA AKTIBA B PAOOTHO CHCTOSHIIE 33 ITPEABIIAGHATA My

yrotpeba.

[TocaeaBarir pa3xoOAIl CBBP3aHH € OTAEAEH IIMOT, MALUIHA I CbOPBMKEHIIE CE OTYIITAT B YBEAIIYEHIIE HA
0aAaHCOBATA CTOITHOCT Ha aKTIBA, aKO € Ca3eH MpIIHLIINA Ha nplisHaBaHe ompeaeaeH B MCC 16 i
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KOrato € BEPOATHO HpCAHpIIﬂTIIeTO Aa HMa HKOHOMHYECKAa H3roAa HaA ITbPBOHAYAaAHO OLIEHEHATa

CTaHAAPpTHAa CCPCKTHBHOCT Ha CbLUECTBYBALLIIA AKTIIB.

Pa3XOAIITC 32 TEKYIIOTO o6c.-\y)1<BaHe Ha HMOTIH, MAalOHHH I CbOPDBKECHIA CE€ OTYHTAT B neyaada HAN

3ary6a B MOMEHTA Ha H3BbPIIBAHETO M.

IIMOTIITC, MAHIHHIITE II CbOPBIKEHIIATA C€ AMOPTH3IIPAT NTO AlHeITHIIA METOA 3a IIEPIIOAA HA OYaKBAHIIA
MTOAE3CH XIIBOT, KATO aMOPTH3HpYyeMaTa 1M CTOITHOCT ce pasnpeAe,m CHCTEMHO ITpE3 HEro. HauiicaenaTa
AMOPTII3ALIA CE IIPII3HABA 334 Pa3X0A, a C HeA ce HaMaAABa OasaHCOBATA CTOMHOCT Ha AKTHBIITE. CPCAHIIHT

ITOA€3€H JKIBOT B TOAITHH 32 OCHOBHIITE rpymniI A’b,\rOTp‘ilﬁHIl MATEPITAAHIT AKTIIBII, € KAKTO CAEABa:

Ipyna T'oaunn
Crpaan 50
CoopmpixeHi 25
MarnuI, NpoH3BOACTBEHO 0DOPYABaHE IT AMTapaTypa ot 20 a0 30
TpancropTHIt cpeacTBa Ge3 aBTOMOOHAI 15
ABTOMODHAH or7 a0 10
Berrgkin ocTaHaAIn aMOPTIBHPYENIT AKTIBH 7

Haurncassanero Ha Pa3xXoAll 33 aMOPTH3ALIIA 3aIT09YBa OT MOMEHTa, B KOITTO IIMOTHTE, MALUITHIITE II
CbOPBKECHIIATA Ca HAANYHIL, Ha MACTOTO II B CBCTOAHIIETO, HCO6XOAIIMI‘I 3a EKCIIAOaTaLIATa IIM II0

HAYITHA TIPEABHAEH OT PBKOBOACTBOTO.
AMOPTH3ALUIATA HAa AKTHBHTE Ce IPEyCTAHOBABA Ha IIO-PAHHATA OT ABETE AATIL

-AATaTa, Ha KOATO Ca KAACHPULUIIPAHH KATO AbPkKAHII 32 IpoAakOa ceraacHo MCPO 5; 11

-AaTaTa HA OTIIICBAHE HA AKTITBIITE.

AMOPTH3ALIIATA HE CE MTPEYCTAHOBSABA B ITIEPIIOAIT HA [TPECTOI HAIl H3BAXKAAHE OT aKTIIBHA yrioTpeba.

OcrarbynaTa CTOITHOCT II TTOAE3HMAT HIIBOT HA AKTHBITE Ce IIPEPA3TAEKAAT NP IPHKAFOYBAHETO Ha
BCAKA (PITHAHCOBA TOAITHA I aKO OYAKBAHIIATA CE PA3AIMABAT OT MPEAIIUHITE MPHOAIBITEAHI OLEHKI,
MPOMEHITE C€ OTYHTAT IEPCIIEKTHBHO, KAaTO IIPOMAHA B CYUETOBOAHHTE IMPHOANSITEAHI OLEHKII, B
cvotserctBile ¢ MCC 8 CueToBOAHIT MOANTIIKII, IPOMEHII B CHETOBOAHITE MPHOAIBHTEAHI OLIEHKIT H

TpELIKIL.

BaaancoBaTa crofiHOCT Ha AAAEH HMOT, MAaIIIMMHA II CbOPBKEHHE CC OTMIICBA IIDH npoAaxc6a Ha aKTIIBa
IIAIT KOraTO HE CC OYaKBaT HIIKAKBH APYTH HKOHOMITYECKIT II3TOAIl OT H3IIOA3BAHETO Ha aKTIHBA IIAHN npiI1

0CB060)KA?[B21HC OT aKTIIBa.

Korato B xoaa Ha obn4aitaTa ci AeffHOCT ApYXECTBOTO PYTHHHO IPOAABA IMOTIH, MAIIHHI H
CbOPBIKEHIISA, KOHTO € ABPXKAAO 32 OTAABAHE I1OA HAEM, IIPEXBBPAA Te3H AKTIBII B MATEPHAAHIITE 3aI1aCH
10 TAXHATA DAAAHCOBA CTOIHOCT, KOTaTO NPECTAHAT A4 ObAAT OTAABAHI [TOA HAEM IT CTAHAT ABPKAHII 32
npoaaxba. B Tesn cayuar 11 3a akTiBi, ABPHKAHII 32 TpoAkOa B 00IHaiTHIIA X0A Ha aeffHocTTa, MCOO 5
He ce mpuaara. Ilocrermaennara oT mpoaaxbaTa Ha TakiBa aKTHBI Ce IIPH3HABAT KATO IPIXOAI, B
cvoteetctBiie ¢ MCPO 15 — IIprixoAlr OT AOTOBOPII € KAIIEHTH, B MOMEHTA, B KOIITO KAIEHTBT ITOAyYaBa

KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 32AbAIKEHIIE 3a [I3[TbAHEHITe 6’I:A€ YAOBAETBOPEHO.
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ITewanbara 11an 3arybaTa, BB3HIIKBALLA OT OTIIIICBAHETO HA IIMOT, MAILIIHA I CHOPBKEHIE Ce BKAIOYBAT B
megaabata man 3arybata, xorato akTuBbT ce ornmure, ocBer ako MCC 17 He msmncksa Apyro npu
npoaaxba 11 obpaTen AnauHr. [Tedaadrrre 1anr 3aryOirTe, Bb3HHKBALII ITPI OTITIICBAHE HA IIMOT, MAIUITHA
HAI CbOPDBKEHITE CE OIPEACAMT KATO PA3AIIKA MEKAY HETHITE MTOCTBIIAGHIA OT NpoAdxDarta, ako Ima
TAKIIBA I DAAAHCOBATA CTOITHOCT Ha aKTIBAa. Pe3yATATBT ce MMPEACTaBA HETHO B CTATHA APYyTII AOXOAI B
Oruera 32 AOXOAITE.

B cberaBa Ha II}\[OTIITC, MAIIIHHTE II CbOPBKEHHA CE€ MPEACTABAT KaIlHTAAIZHPAHITE pa3xoaArn 3a

HPIIAO6ITB21HC Ha TAKIIBA AKTHBII, KAKTO I [IPEAOCTABEHIITE aBAHCII B TA3II Bpb3Ka.

2.8. HHBeCTMIIMOHHM UMOTH

Karo nmsecriionnn miotn cbraacio MCC 40 ce oTunTar 3enun 11 /man crpaan, 1/ HAIl YacTH OT
CrpaAll, KOITO Ce ABPKAT [10-CKOPO C IleA MOAy4YaBaHe HAa IIPHXOAM OT HAaeM HAIH 3a yYBEAIlYaBaHe
CTOIHOCTTAa Ha KammuTana Ian 3a Asere. lImoT, xoiffTo ce nsrpaxaa manm paspabotBa 3a Obaemmio

H3ITOA3BaHE KAaTO HHBECTIILIIIOHCH IIMOT CBbUIO CE€ OTYHTA KATO TAKDbB.

IIHBCCTIILIIIOHCH HMOT C€ IIPIH3HaBa KaTO aKTIIB CaMO, KOraTO € BEPOATHO npnnncsamrre My 6’bAeLHII

ITKOHOMITYECKII II3TOAIl Aa CE€ ITOAYHYAT H IIeHATa MYy Ha HPIIAO6IIB21HC MOKE Aa C€ OLIEHII AOCTOBEPHO.

-

anXB’bp;\}[HHH OT HAIl KbM HMHBECTHLIIOHEH IIMOT C€ IIpaBAT, CaMO KOrato IiMa IIpoMAHA B

I3ITOA3BAHETO, AOKA3aHA YpeE3:

- 3aroYBaHe Ha ITOA3BaHE OT CTpaHa Ha COOCTBEHIIKA - 32 HpCXB’bp_\}IHC OT MHBECTHLIOHEH IIMOT B
MOA3BaH OT CODCTBEHIIKA IIMOT,

- 3arI0o4YBaHE Ha Pa3p260TBilHe C LIeA HPOAZDK62. - 3a HPCXB’bP;\}IHe OT IHHBECTHLIIIOHEH IIMOT B
MATEPHAAHII 3AITACIH;

- Kpaﬁ Ha TIOA3BAHETO OT COOCTBEHIIKA - 32 IIPEXBBPAAHE OT ITOA3BAH OT cobCcTBeHITKA 1IMOT B
HHBECTHIITIOHEH IIMOT, IHAIT

= 3a109YBAHE Ha OITEPATIHBEH AISIHI KbM APYra CTpaHa - 3a HPCXB'bp.\ﬂHC OT MaTEpIaA€H 3allac B

HHBECTIHIIIIOHEH IIMOT,

IIHBECTILIIOHHIITE HMOTII C€ OLICHABAT ITbPBOHAYAAHO IO LIEHA HA NPHAODNBAHE, KOATO BKAFOYBA H
PAa3XOAIITe 10 CAeAKATa 32 npraodImane ceraacHo MCC 40.

C,\CA IIPPBOHAYAAHOTO IIpH3HAaBaHE HHBECTHUIMOHHHTE HMOTH CE€ OTYHTAT I10 MOAE€AA Ha ILI€HaTa Ha
HPI’IAOGIIB?[HC — IO L€Ha Ha l'IPHAO6HBaHe, HaMaA€Ha C BCIHMKII HATpynaHH AMOPTH3AUMI IT 3ary6u oT

obesleHka, B cboTBeTcTBHE € BeH4KH H3nckBaHIATa Ha MCC 16 oTHOCHO TO3I1 MOAeA.

[ IHBeCTIHLIOHHIITE IMOTII Ce OTIIICBAT, Npi OcBoOOkAaBaHe /rposaxba IIAII IIpII BCTBIIBAHE BBB
¢prrHaHCOB AM3HHT/ IIAII KOTaToO TPaiiHO ce HM3BAaAAT OT yHoTpeba II OT TAXHOTO OCBODOMAaBaHe He ce
O4aKBa HIKAKBA ODBACLIA MKOHOMIrMecKa 113roaa. IlocreraeHnaTa oT nmpoaakbaTa HA TakiBa akTHBH ce
MPIH3HABAT KaTo mpxoan, B cbotercTBiie ¢ MC®O 15 — IIpIrxoAlr oT AOTOBOPII € KAHEHTII, B MOMEHTA,
B KOIITO KAIEHTBT IOAYYABA KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aAB/UKEHIIE 32 II3ITbAHEHIIe Obae
yaosAaetBopeHo. MCC 17 ce npriaara nprr ocBoboMAaBaHe 4pe3 BCTHIIBAHE BbB (PITHAHCOB AM3IHT IAI

FIpH NpoAaxOa ¢ 0DpaTeH AII3IIHT.

[Teuanbrrre u 3ary6nTe OT H3BaAXKAAHE OT yHOTpC621 AT OCBO60)[\'A2\B?1HC OT ITHBECTIHILIIIOHEH HMOT, C€
OIIPEAEAAT KaTO p’d3_\IIKﬂ MEXAY HETHHTC ITOCTBIIACHIIA OT OCBO60)KAaBaHCTO 11 DasaHCcoOBaTa CymMa Ha
AKTIIBA M C€ IIPI3HABaAT B reyasbaTta HAI 3ary6a'ra 3a IepHoAa M Ce IMPEACTABAT HETHO B CTaTIiA APYI'II

Aoxoar B OTueTa 3a AoxoanTe, ocseH ako MCC 17 He n3rickpa Apyro, npi npoaaxba ¢ obpaTeH AI3HHT.
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2.9. HemartepuasHu aKTUBH

ApyKecTBOTO OTUNTA PArPAHHYIMITE HENAPHYHI aKTIBI Oe3 usirdecka cyOcTaHunA —KaTo
HEMATEPHAAHH AKTIBII, KOTATO OTTOBAPAT HA ONPEAEACHIIETO HAa HeMaTeplaAeH aKTHB I KpHTepIHMTe 33
npusHasaHe, dopatyanpann 8 MCC 38,

He:\la'repnm\eﬂ AKTIIB C€ IIpII3HAaBa, aKO € BEPOATHO, Y€ Ce€ II€ ITOAYYAT OUYAKBAHIITE 6’bACU_HI
HKOHOMITYECKIT ITOA3II, KOHTO €a CBBP3aHII C aKTIIB II CTOITHOCTTA HA AKTIIBA MOXKE Aad 6’bAe OIpeA€ACHa

HAACHAHO.
H’prOHa‘Iﬁ,\HO HEMATEPITAAHIITE AKTHBII C€ OTYIITAT IT0 [I€Ha Ha HpIIAO6IIBﬂH€.

Llenata Ha npHAODIBAHE HA OTAGAHO NMPHAODHT HemaTeplaseH akTiB ce orpeaeas cbraacHo MCC 38 it
BKAFOYBA [TOKYITHATA 1I€HA, BHOCHITE MITTA I HEBB3CTAHOBIIMIITE AAHBLII BBPXY MOKYITKATA, THPTOBCKIITE
OTCTBIIKHM It pabaTir ce MPIICIIAAAT, KAKTO If BCAKAKBII CBBP3AHII PA3XOAIl 33 MTOATOTOBKATA HA AKTIBA 32

HETOBOTO OYAKBAHO II3ITOA3BAHE.

I_IeHﬂTa Ha HleAO6HB'AHC Ha BBTPEITHOCDHIAAAEH HEMATEPIIAAEH AKTIIB CBIAACHO MCC 38 e merosata
cebecToITHOCT BKAFOYBAIIIA CYMaTa Ha PA3XOAITE, HAITPABEHII OT AaTaTa, Ha KOATO HEMATEPHAAHIIAT aKTHB

€ OTTOBOPHA 32 ITBPBI ITHT HA KPUTEPIIHTE 3a NIPII3HaBaHE.

HeMaTepH’(IAHHTC AKTHBII C€ OTYHTAT CAEA l'IpHAO6IIBaHCTO 10 II€HAa Ha HpIIAO6IIB21HC HanaAeHa C

HATPYITaHIITE AMOPTIH3ALIIIT I 3211'}7611 oT o6e3uem<a.

APY)KCCTBOTO OLICHABZ AAAII ITOAE3HHAT XIMBOT HA HEMATEPHAAEH AKTIB € OrPaHIYEH IIAII HEOTPAHIIYEH
I aKO € OrpaHHYCH, MPOADBAKIITEAHOCTTA HA, HAIL 61.')05[ Ha ITPOH3BOACTBEHHTE IIAIl CXOAHH €AHMHIILUIL,

CbCTAaBAABAILLI] TO3I1 ITOAE3CH XKITBOT.

HCM’ATCPII?\ACH AKTHB C€ DPAa3rA€Aa, KaTO IMall HEOIPaHIIYMEH ITOAE3€H MIIBOT KOraTo, Ha OaszaTa Ha
AHAAII3 HA CbOTBETHHTEC Cbal(TOPII, HE CBILECCTBYBA IIPEABIAIIMO OIpaHIYCHIIE 32 nepuo,.\a, npe3 KOITTO Cce
OYaKBa AKTHBDBT Ad I'€HEPIPA HETHI IMaPHYHII ITOTOLI 34 IIPEAIIPHATHETO, KATO HEMATEPHAAHIITE AKTIBI
C HEOIpaHHYEH IIOA€3€H JKIIBOT HE Ce amop’msnpa’r, a Te€3M C OIPaHIYEH IIOA€3€H KIIBOT Ce

AMOPTH3ITPAT.

HemaTepna,-\HuTe AKTHBII, KOITO ITOAAEXKAT Ha aMOPTH3allifA, C€ aMOPTH3HPAT ITO AHHeITHIA METOA 32
I1€pHOAa Ha OYaKBaHNA ITOAE3EH XKIIBOT, KATO aMOPTH3HpyeMaTa 1M CTOITHOCT ce pasrnpeAess CIICTEMHO
HPC3 Hero. Hauncaenarta aMoOpTH3aLIA Ce HPIISHaBa 32 Pa3xoA, a € HEA €€ HaMaAsBa GaraHCcOBaTa IIM
CTOITHOCT. CPCAHII}IT ITOA€3€H KIIBOT B TOAHHH 32 OCHOBHHTE IPYITH A’b.\rOT’paﬁHH MAaTEPIIAAHHN aAKTHBII, €

KAKTO CACABA:

I'pyna Toaunu
Koarrrotpn, nepridepHir yerpoiictsa, codpryep 5

BecIrakir ocTaHaAH aMOPTIH3IPYEMIT AKTIBII 7

AKTIIBII C OTPaHIIY€eH CPOK Ha MOA3BaHe 110 AOTOBOP

AI\IOPTII3aLII’IﬂT’A 3aIT0YB4a, KOraTo aKTHBBT € Ha PAa3IIOAOKEHIIE 34 ITOA3BAHE, T.€. KOraTo TOI e Ha MACTOTO

H B CbCTOAHIIECTO, HCO6XOAIIMO 3a crrocobHocTTa MY Aa p216OTII T1I0 HAYIIH, OYaKBaH OT PBbKOBOACTBOTO.

AMOPTIBB.L[HRTB Ce [IPEKpaTABA Ha IIO-PaHHAaTa OT.
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-AATATa, HA KOATO aKTIBBT € KAACHILIIPAH KATO ABPKAH 3a MPOAAKOa (IAIl BKAIOYEH B TpyraTa 3a
OCBODOXKAABAHE, KOATO € ABPKAHA 32 MPoAakOa) B cbotBeTcTBIIEe ¢ MCPO 5; 11

- AaTaTa, Ha KOATO aKTHBBT € OTITIICAaH.

HenaTepnaaHiiTe akTHBI ce OTITHCBAT, PH OCBOOOMXAaBaHe /MpoAakOa IIAII KOTATO TPAITHO Ce M3BAAAT
OT ymoTpeba II OT TAXHOTO OCBODOMNAABAHE HE C€ OYAKBA HIIKAKBA ODBAEIIA IIKOHOMIIYECKA II3rOAA.
ITocrenaennATa OT npoaakbara Ha TAKIBA AKTHBII Ce€ IIPH3HABAT KATO IIPIXOAIL, B CbOTBETCTBHE C
MC®O 15 — [1prxoAll OT AOTOBOPII C KAIIEHTII, B MOMEHTA, B KOITO KAIIEHTBT ITOAYYaBa KOHTPOA BBPXY
TAX, CBOTBETHO AAAEHO 3aAb/UKEHIIE 32 I3mbaHeHMe Obae yaoBaersoperHo. MCC 17 ce mpriaara npn

OCBO60)KAHBZH€ 4pe3 BCTbIIBAHE BDBB (pIIHaHCOB AH3HHT AL IIpH HPO/.\HJK6?[ C o6paTeH AII3IIHT.

ITewasbrrre 11 3arybrte OoT M3BakAaHe OT yroTpeda AN OCBOOOXKAABaHE OT HeMATepPHAA€H aKTHB, Ce
OTPEAEAAT KAaTO PAa3AIKA MEXAY HETHHTE ITOCTBIIAEHIA OT OCBOOOXKAABAaHETO M HaraHCOBAaTA CyMa Ha
aKTIIBA II Ce MPI3HABAT B rledanbaTa IAIr 3arybaTa 3a IeplioAa I ce IPEACTABAT HETHO B cTaTia Apyrm
Aoxoan B OTuera 3a AoxoalrTe, ocseH ako MCC 17 He 1311ckBa APYTo, NI MPoAakHa ¢ OOpATEeH AI3IHT.

2.10. OGe3nenka Ha ABATOTPAaliHN AKTHUBHI

CoraacHo msnckeannata Ha MCC 36, kbM Kpag Ha OTYETHHA IEPHOA C€ IIPaBI TPELEHKA AAAI
CBLUECTBYBAT IHAIKALUIH, Y€ CTOITHOCTTa HA AA€H ADBATOTPaeH aKTHB OT cbcTaBa Ha [ImoTtne,
MALIIHITe 11 chopbikeHnaTa, luBectionnire oy, Henmarepriaannre axrusin 11 Iusectiinre 8
ABLIEPHH, ACOLUIMPAHI, If CMECEHI! IPEANPUATHA e oDe3lteHeHa. B cayuall Ha TaxiBa IIHAIIKALUIN Ce
H3YIICAABA Bb3CTAHOBIIMATA CTOITHOCT Ha aKTIBA II Ce ONpeAeAd 3arybaTa oT obesleHKa.

3a 3ary6a oT O6€3LICHK8. Ce IIpi3HaBa cymarTa, € KOATO asaHcoBaTa CTOITHOCT HAaAXBbPAA Bb3CTAHOBIIMATA.
Buo3scranosinniaTa cToiiHOCT e NMo-BIICOKATA OT HETHATA MpOAAXKHA CTOITHOCT I CTOITHOCTTA B yHOTp€621.

3a LHEAHMTE Ha OIIPpEACAAHE Ha 0663LI€HK2T2, AKTIHBHTE Ha APY)KCCTBOTO Ca IpyrnipaHi Ha Hall-MaAKATa
pasrpaHiYnMa Ipyna axkTHBII, 3a KOHTO MOraT Aa 6’bAaT pasrpaHH4eHI! IApIIYHI [OTOLII — E€AIHILIA
reHeprpama rmapH4HIi rMOTOLI!.

2.11. Marepuasnu 3anacu

MatepraHn 3amaci ca akTHBIL
- ADPKaHII 32 TpoAakOa B oOIr4aiiHIIA XOA Ha CTOMaHCKaTa AeiTHOCT /cToKII, rxpo,-\yxmm/ :
- HaMIpPaIII Ce B TPOLIEC HA NPOIN3BOACTBO 34 TAKABA IPOAAKDa / He3aBbpIIeHo nponsBo,-\cho/ ;
- MaTepHaAHIH 3aITacli, KOMTO CE H3Pa3XOABaT B IPOH3BOACTBEHIA MMPOLIEC HAH IIPIH IPEAOCTaBAHE

Ha YCAYTH /MaTepIIaAll, CypoBiHi/.

CebecToliHOCTTA Ha MATEPIHAAHITE 3aI1acH ITPEACTABAABA CYMATAa OT BCIYKII PAa3XOAIl ITO 3aKyITyBAHETO,
npepa60‘n<a‘ra, KaKTO II APYI'TI PAa3XOAll, HAITPABEHII BbB BPDb3Ka C AOCTABAHETO IIM AO HACTOAILIOTO HM
CbCTOAHIHE IT MECTOITOAOMXKEHIIE.

Pas.\:omrre ITO 3aKYyITyBaHE Ha MAaTEPHAAHITE 3aI1aCll BKAFOYBAT ITOKYITHATA ILEHA, BHOCHHTE MIITA IT ADYTH
HEBDB3CTAHOBIIMIT AAHDLIM, TPAHCIOPTHHTE PAa3XOAH I AP., KOHTO AHPEKTHO MOTAaT Aa C€ OTHECAT KbM
HpIIAO6IIBaHeTO Ha CTOKIITE, MaTEPHAANTE II YCAYTHTE. T’pr'OBCKJITC OTCTBIIKIT pa6aTn I ApP. HOAO6HII
KOMITOHEHTII C€ npncna,_\a'r IIpIT ONpeA€AAHE Ha ITOKYITHATA CTOITHOCT.

AOTO,\KOB'A, AOKOAKOTO IIpII ITPEAOCTABAHETO HAa YCAYTH CE€ IIOA3BAT MaTEpHAAHII 3alacH, TO TE€ C€
BKAFOYBAT B ceOecTOITHOCTTA Ha YCAyTHTE. CebecToOITHOCTTA Cé CbCTOH TAABHO OT Pa3xoAlTEe 3a TPYA I
APYIHITE Pa3xOAM 334 IIEPCOHAAA4, 3a€T B IIPCAOCTABAHETO Ha ycayrata, BKAROHUHTEAHO CAYKHTEANTE,
H3MMBbAHABALIIT HAA30PHA Aef;IHOCT, I CbOTBETHATA YaCT OT O61U,HTC pasxoall 3a TiX. TPyA"bT 15§ ApyI'II
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pasxoan, CBBp3aHII C I'IpOAa)K6IITe I O6LLIIIH AAMITHIICTPDATIIBEH II€PCOHAA, HE C€ BKAKOYBAT, a Ce
MNPH3HABAT 32 Pa3XOAI B IT€PIIOAQ, B KOIITO Ca Bb3HIKHAAIL

MarepriasHnTe 3anacii ce MPEACTABAT I10 [TO-HIICKATA OT LIeHA HA MPHAOOIBaHe If HETHATA PeaAlI3Ipyena
croiinocT. HeTHata peaansupyenma CTOITHOCT NpPEACTABAABA MPEATIOAATAEMATA IIPOAMKHA LEHA B
HOPMAAHIA XOA Ha CTOITAHCKATA AGITHOCT, HamMaieHA ¢ MPHOAM3NTEAHO OLIEHEHHTe Pa3sXOAll MO
3aBbPIUBAHE HA ITPOIN3BOACTBEHIIA LIIKbA II Te3l, KOHTO ca HEODXOAHMII 33 OCBIIECTBABAHE Ha
rmpoAaxbaTa.

3ary6a oT obeslieHka ce Npr3HABA BIIHATI B CAyYali, Ye ©a\aHCOBaTa CTOITHOCT HA AaA€H MaTeplaieH
3aI1aC MPEBIIIIIABA HErOBaTa Bb3CTAHOBIIMA CTOITHOCT. 3arybirre oT obesiieHka ce nprisHaaT B OTyeTa 32
Aoxoalrte. PasxoabT npn roTpebaeHire/OTIIICBAHE Ce OIPEAEAS 11O METOAA ,-~CPeAHOTIpeTerAeHa”
CTOITHOCT.

Hsaxon MATEPIIAAHII 3alTaCll MOTAT Aa 6”bAaT OTHECEHII ITO CMETKIITE Ha APYTI aKTIIBH, KaTO Hanpm\lep
MaTEepPHAAHIf 3alTaCH, KOIITO Ce€ H3ITOA3BAT KaTO KOMITOHEHT Ha Cb3AaAE€HHTE OT CaMOTO IIPEAIPHATIIE
cobcTBeHI HMOTH, CbOPDBIKEHIIA 11 O60pyABﬂH€. Ma’repna.mu‘re 3amnacil, OTHECEHII KbM APYT aKTHB, C€
IIPI3HABAT 3a Pa3xoA B IIPOADBAKEHHE ITOAEIHIA XKITBOT Ha AKTIBA.

2.12. AxTuBm, ABp>KaHHI 32 MpoAaXkGa

Kato axtiusi abpanir 3a nmpopax6a ceraacio MCP®O 5 ce xaacriIIuIpaT HeTEKyILUI AKTIBI, HIATO
BasaHcOBa CTOIHOCT Iie ObAe BB3CTAHOBEHA ITO-CKOPO YPE3 CAEAKA 32 NPoAwKDA OTKOAKOTO dUpes

ITPOADBAXKABALIA YIIOTPeOa.

AxTiBiTE ABpHaHII 32 npo,_\a>K6a C€ OLCHABAT IIO ITO-HIICKaTa OT GaraHCOBaTA MM CTOMHOCT I

CIIpaBEAAIIBATA IIM CTOITHOCT HAMAAEHA C pa3xoAlTe 3a HPOAﬁ)K6ﬁTa.

3?11'}7621 oT 0663I.I€HK2. Ce Iipln3HaBa TIIpiM BCAKO ITbPBOHAYAAHO HMAIT ITOCACABALIO HAMaA€HIIE Ha

CTOITHOCTTA HAa AKTHBI ADPXKAHIT 32 I’IPOAa)K6a.

ITewanba OT MOCAEABALLIO YBEAIMEHIIE Ha CITPABEAAIIBII CTOITHOCTI, HAMAAGHII C PA3XOAITE 3a [TPOALKDa
HA aKTHBI ABPXKAHH 32 NMPOAaKDa ce MpI3HABAa A0 pasMepa Ha oDeslleHKaTa Ha CbOTBETHIIA AKTHB
Ha4ncAeHa npean Tosa, cbraacio MCC 36 i1 MCQ@O 5.

2.13. PuHAHCOBM MHCTPYMEHTH

®r1HaHCOB HHCTPYMEHT € BCEKII AOTOBOD, KOITTO Tmopaxxaa q)HHaHCOB AKTHB 34 Apy)KeCTBOTO )§ Cl)HHaHCOB
maciB, IAH ITHCTPYMEHT Ha CODCTBEHIIA KAITHMTaA 32 APYTO MPEANPIATIIE, ITAIT O6paTHO.

DHHAHCOB AKTHB € BCEKH AKTIIB, KOITTO € IIPEACTABASABA: mapHYHH CPEACTBA, KANNHTAAOB HHCTPYMEHT Ha
ApYI'O HPCAHPIIHTHC, AOTOBOPHO ITPaBO Aa CE€ ITOAYYAT HAIT PA3MEHAT IIPIf ITOTEHIIAAHO 6.\aronprm’rmx
YCAOBHA ITAPIYHII CPEACTBA IIAHM ¢I’IHHHCOBII HHCTPYMEHTII C APYTO NPEANPHATIIE, KAKTO II AOrOBOpP,
KOITTO mre 6"bx.\e ype,.\eH C HHCTPYMEHTII Ha cobCTBeHNA KaImITaA Ha Apy)KCCI'BOTO IT € HEAEPIBATIIB, IIPII
KOITTO TO MOX€ ITAIf 1€ IMOAYHII HPOMCH,\IIB 6p0[vl OT CBOHTE KAaITHTAAOBII ITHCTPYMEHTH, HAII AEPIBATHB,
KOMTO MOMKe IAIT e 6’bAe YP€A€H, 4Ype3 pa3pAHA Ha CbIIKCIlPaHa CynMa TTAPIYHIT CPEACTBA IIAIT Apy‘[‘
CinHaHCOB AKTHBII, CpeLuy Q)I’IKCIIPH.H 6p0f! CODCTBEHH KAITIITAAOBII HHCTPYMEHTII.

®rHAHCOB MACHB € BCEKIH ITacHB, KOINTO IIPEACTABAABA. AOTOBOPHO IIPaBO Aa C€ IMPEAOCTABAT IAII
Pa3MEHAT NpH MNOTEHHHAAHO He6,\arOHpIIHTHII yCAOBHA IMAPpHYHII CPEACTBA IIAH CbIIHﬁHCOBII
HHCTPYMEHTH C APYTO MNPEANPIATIIE, KAKTO II AOTOBOp, KOITTO ie 6’bAC YPE€AE€H C HHCTPYMEHTH Ha
coDCTBEHHA KaIHTaA Ha H3AATEAA 1 € HCAeprBaTIrB, l'IpII KOITTO APY)KCCTBOTO MOXE IAHM 1€ ITOAYHII
ITPOMEHAHB 6p0ﬁ OT KaITITAAOBHTE I’IHCTPYMCHTH Ha NPEANPHATHETO, HAII ACPIIBATHB, KOITTO MOXe IAI
Ie 6’bAC VP€AEH, IT0 HAYIIH, pa3AMYeH OT pa3mMsfHa Ha cancnpaHa Cyna napm4Hi CPEACTBA HAII APYT
(inHaHCOB AKTHBI, CpELLy CbI'IKCI’IpaH 6p0f:l KaITIiTaAOBI HHCpr'MCHTH Ha HPCAHPIU{TIICTO.

16



“TIOMOPHE 2020” A33A R : CE

®HHAHCOB OTYET 32 TOAITHATA, 3aBbpILuBaiia Ha 31.12.2020
2.13.1. PHHAHCOBH AKTHBH
2.13.1.1. ITpusnaBaHe u KaacudHuKaIUA HA (PHHAHCOBHTE AKTUBHU

Apy)KeCTBOTO npH3HaBa CbHHaHCOB aKTIIB B CBOIITE cbm{aﬂcomx OTY€TI!, KOraTo CTaHE€ CTpaHa IIO
AOTOBOPHHTE YCAOBIIA Ha canchomm HHCTPYMEHT.

ApyxectBoto Kaacnduunpa (UHAHCOBITE aKTIBH, CbODPAa3HO ITOCACABALIOTO HM OLIEHABAHE B
KATeropuir: ,,(pIIHAHCOBII AKTIBII, OLIEHABAHII IIO0 AMOPTII3NPAHA CTOITHOCT®, , (DIIHAHCOBII AKTIBIL,
OLIEHABAHII ITO CIIPABEAAIIBA CTOITHOCT IIpe3 APYT BceoOXBaTeH AOXOA™, HAH ,,(PIIHAHCOBH aKTIBIL,
OLIEHABAHII IIO CIIPABEAAIBA CTOITHOCT mpea Itedaaba Al 3aryba‘, KakTo TOBa € YMECTHO, CbIAacHO
AOTOBOPHHTE YCAOBHA ITO IHCTPYMEHTHTE II YCTaHOBEHHTe Oli3Hec Moaeanl B ApyxecTBoto, B
cvoteTcTBiIe ¢ MCPO 9. Kaaciidukaunara e B 3aBICHMOCT OT CBILHOCTTA 1I NPEAHA3HAYEHIIETO HA
(bIIHAHCOBIITE AKTIBIT KbM AATATa HAa TAXHOTO IMPHAOOIBAHE.

HPH obrryaiinmTe TTOKYITKII IT HpOAa)K6H, CbIIHaHCOBIITC HHCTPYMEHTH CE ITPIH3HABAT I OTITHCBAT Ha Gasza
,,AATa Ha CAC,\KaTa“. Apy)KCCTBOTO IprHAara MeToAa ITOCAECAOBATEAHO IT0 OTHOLIEHIIE Ha BCITYKIT CAEAKIT C
q)IIHaHCOBII AKTHBII ITO BCAKA KATETOPHA, KATO 34 LIEATA Ca OIIPEAEAEHH ABE AOITBAHITEAHII KATErOPIHIL
,,Cl)IIHaHCOBII AKTIIBI, ONPEAEACHII KaTO OLIEHMABAHII ITO CITPABEAAIIBA CTOITHOCT rnpes rmedanbaTa oA
3ary6a‘ra“, OTACAHO OT TE3I1I, 34 KOHTO 3aAB/AKIITCAHO CE HPI’L\B.I‘ZI TO3H ITOAXOA, KaKTO IT ,,JIHBCCTIILIIII B
KaITHTAAOBII HMHCTPYMEHTH, OLIEHABAHH IIO CIIDABEAAIIBA CTOITHOCT npes Apyr BceoOxBaTeH AOXOA,
OTHYETEHH YPE3 ITPABO HA II36OP“, OTAEAHO OT TEe3H, KOITO 3aAB.VOKIITCAHO CE OLIEHABAT ITO TO3II MOACA.

2.13.1.2. IIbpBOHAYAAHO OIEHABAHE

[TepBoHaYAAHO BCHYKIT (DITHAHCOBII AKTHBII, C H3KAIOYEHIIE HA THPTOBCKITE B3€MAHIIA, CE OLIEHABAT ITO
TAXHATA CIIPABEAAIIBA CTOITHOCT, IMAKOC MPEKITe PA3XOAH IO TPAH3AKLUIATA, B CAyYall, 4e He ce OTYITAT
M0 CIIPaBEeAAMBA CTOITHOCT B meuyasbarta 11 3ary0aTa, KOTaTo ce INPH3HABAT IIbPBOHAYAAHO HETO OT
PA3XOAHTE IO CAeAKaTa. T'bProBCKHTe B3eMAHIA, KONTO He CbABPKAT CBIIECTBEH KOMITOHEHT Ha
cprrHaHcHpane 11 32 KOHTO APYKECTBOTO NpHAATA NPAKTIIMECKH LieaechobpasHaTa mApka mo MCDO 15 8
TOBA OTHOLIEHIIE, C€ OLEHABAT ITbPBOHAYAAHO IO ChOTBETHATA LIEHATA HA CAEAKATA, B CbOTBETCTBIE C
MC®O 15. 3a Bcrrukir ApyTH (DIIHAHCOBII AKTIIBIL, IPHAODMTH IIPI Ma3apHH YCAOBIA, ApPyKeCTBOTO
CBIIIO IIPIIEMa 33 HAl-A00pO AOKA3aTEACTBO OTHOCHO CITPABEAAIIBATA IM CTOITHOCT, MPI MbPBOHAYAAHO
NpH3HABAHE, CHOTBETHATA LIEHA Ha cAeAkaTa. [IpIr pasalika MexAy ABeTe CTOITHOCTI, HHCTPYMEHTHTE C
KOTHPAaHHM LEHH HAI PEAEBAHTHHM HAaOAIOAaeMII AAHHH Ce OTYITAT ITO CIPAaBEAAIIBA CTOIHOCT, KaTO
Pa3AIKaTa AO LIEHATA HA CAEAKATA Ce NpI3HaBa B newaaba mam 3aryba, a BBB BCHYKI OCTaHAAN IO
CITPaBEAAIIBA CTOITHOCT, KOPHTIIPAHA, 332 A2 Ce Pa3CPOYIl PA3ANKATA, KOATO ce TPH3HABA AO CTENeHTa Ha
IIPOMSAHA B AaAeH (PaKTOp, KOITTO OI1Xa B3EAIl TPEABHA YYACTHILIITE B ITa3apa.

2.13.1.3. TIocaeamBaio oneHABaHe U NPEACTABAHE

3a LleAlTe Ha ITOCAGABALLIOTO OLIEHABAHE II NPEACTABAHe (ITHAHCOBIITE AKTIBII C€ KAACII(IILIIPAT B €AHA
OT CAGAHITE TpH KaTeropiur ,,(PIHAHCOBII aKTIBI, OLIEHABAHII I10 AMOPTH3IIpaHa CTOMHOCT,
»(PIHAHCOBII AKTIIBI, OLIEHABAHII [1O CIIPABEAAIIBA CTOITHOCT Ipe3 APYT BCEOOXBAaTeH AOXOA™, MAH
»(PIIHAHCOBII aKTIBII, OLIEHABAHII [TO CIIPABEAAIIBA CTOITHOCT MpeA ne4aAba Ialr 3ary6a®.

1. DPHHAHCOBH AKTHBH I10 AMOPTH3IHPAHA CTOHHOCT

Apy)KCCTBOTO OLICHABA CbIIHaHCOBIITC CII AKTIIBII ITO aMOPTH3IHPaHa CTOﬁHOCT, KOraTo T€ C€ AbpXKaT B
paMKIITE Ha onanec MOAEA, HHMATO OCHOBHATA LIEA € AA CE c1>6npaT AOTOBOPHITE ITAPITYHII ITOTOLH, KOHTO
BKAIOYBAT IMAAIIAHHIA €EAITHCTBEHO Ha I';\'IABHHLla I AIIXBa.

Tesu ¢HHHHCOBH AKTHBH BKAIOYBAT. MAapHYHHN CPEACTBA H MapHYHII €KBIBAACHTH, TbPTOBCKII B3€MaHIIA,
B3€MAHIIA 10 HPCAOCTaBCHII 3aenMII, B3CMAHIIA, l'IpHAOGIITII, Ype3 HecCHIl, TbProBCKII B3eMaHIA II APYTH
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B3eMaHHA, IPI KOHUTO APYKECTBOTO € CTAHAAO CTpaHa IT0 AOTOBOP HAH CITOPa3yMEHHE H KOHTO CA€ABA Ad
6’bAaT VYPCACHII B HETHO IMapHYHH CPEACTBA. Tazu KaTeropisa € ¢ Haﬂ-CbU.ICCTBCH AAA 34 q)I'IHaHCOBIITe
HHCTPYMEHTH Ha AP}’?KCCI'BOTO H 32 HETO KATO LAAO.

HOCAEABQLL[OTO OLEHABAHEC CC N3BDbPIIBA, ITO METOAA HA ,,C(i)CKTHBHaTa AHXB?I“, qpes KOITO IMPHXOAHTE
OT AIIXBII C€ H34YIICAABAT, KATO CQ)CKTHBHII}IT AHXBEH IMPOLIEHT C€ IIpHAara KbM 6py'rHaTa 6asaHCcOBa
CTOHHOCT Ha HHCTPYMEHTHTE. 3a 3aKYIICHH HAIl Cb3AAA€HM AaKTHBHM, C ITbpPBOHAaYaAHA KpeAlTHaA
o6esuem<a II TaklBa C IIPH3HAaTa BIIOCA€ACTBHE KPEAIITHA 06C3LICHKa, Ce€ IpHAara, CbOTBETHO,
KOpHTTIpAHHA 34 KPEAHTHIH 3aryGH CCbCl(THBCH AHNXBEH ITPOLEHT M C(i)eKTHBHHH AHMXBCH IIPOLEHT, HO ITO
AMOPTI3IIPpaHaTa CTOITHOCT Ha aKTHBAa.

3a IIPOCPOYEHIITE THPrOBCKIT H APYyTH B3E€MaHHA AO 3 MeC€eIla AIMXBI HEC CC€ HaAYIICAABAT. ®rHAHCOBHTE
AKTHMBI B Ta3ll KATErOPHA CE IMTOAAATAT Ha IMPETACA 32 0663HeHKa KbM AaTaTa HAa BCEKHM q)HHﬂHCOB OTYET Ha
APY)KCCI'BOTO, KaTO ITPOMEHHTE CE OTPa3ABAT B reyaAbaTa Han 3ary6a'ra.

ii. DPHHAHCOBH AKTHBH OTYHTAHH IO CIIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

APY)KCCTBOTO OLICHABA CbHHaHCOBHTC CH AaKTHBI IIO CIIDABEAAITBA CTOHOCT npes Apyr BceoOxBaTeH
AOXOA, KOraTo T€ C€ ADPIKAT B PAMKIITE Ha Busnec MOAEA, YIATO LIEA € KAKTO Cb6I'Ip2\HC Ha AOTOBOpHIITE
MapMYHH ITOTOLH, CbCTOALLII C€ €EAHHCTBEHO OT ITAAIUAHIIA HAa TAABHIILIII I AHXBII, Taka I HpOAﬂ)K6ﬂ Ha
TE3M canchonn AKTIIBII.

ApyxectsoTto npnaara rakatodennaTa B MCCOO 9 mo oTHoLIEHIIe Ha KAITITAAOBIH IHCTPYMEHTII, KOITO
He ca ABDIKAHH 34 TBPIYBaHe, HO KONTO MHave O1rxa OIAI OLIEHABAHH ITO CIIPABEAAIIBA CTOIIHOCT Ipes
nevyarbaTa MAN 3ary0arTa, KATO 32 KOHKPETHI MHBECTIILIIN B TAKHMBA ITHCTPYMEHTII IIPABH HEOTMEHIIM
n360p, MPH MPHU3HABAHETO 1M, A2 O'BAAT OT OTUNTAHH IO CIIPABEAAHBA CTOITHOCT Mpes APyT BceobxXBaTeH
aoxoA. TakiBa bHHAHCOBH AKTHBII Ce NMPEACTABAT B ITOACHHTEAHHTE MPHAOKEHIA KbM (PIIHAHCOBIA
OTHET OTAEAHO OT APYTHTE ITHCTPYMEHTIL, KOIITO 3aAbAKHTEAHO CE OLIEHSABAT 10 TO3I MOAEA.

®uHaHCOBUTE AKTIBH B Ta3l KATETOPHA BKAIOYBAT: KAITHTAAOBH HHCTPYMEHTII, [PEACTABASBALLUII
MAALUITHCTBEHH AfIAOBE, KOIITO HE Ca ABPHAHI 3a ThpPIyBaHe M 3a KONTO ApY#eCTBOTO e HAIpPaBIAO
HEOTMEHHMM H30Op MPH TAXHOTO MPH3HABAHE A3 C€ OTYHTAT ITOCAEABALIO IO CIIPABEAAHBA CTOITHOCT,
Ipe3 APYT BCeOOXBATEH AOXOA.

[TocAeABaIIOTO OLleHABAHE HA Ta3M KATETOPHA ITHCTPYMEHTI! CE H3BBPIUBA 1O CIPaBEAANBA CTOITHOCT,
KATO MPOMEHIITE Ce IIPH3HABAT B APYT BceobOxBaTeH AOXOA. CIIPaBEAAMBHTE CTOHOCTH CE OIPEACAAT Bb3
OCHOBA HAa KOTHPAHH LIEHH Ha aKTHBEH I1a3ap, a KOTaTO HsAMA TAKBB Ha 0a3a TEXHHMK! 3a OLlEHABaHE,
OOHKHOBEHO aHAAII3 HA AMCKOHTHPaHHTe mapuyHH roroun. [Ipn Anrca Ha KOTHPaHH LIEHH OTHOCHO
KATIHTAAOBH HHCTPYMEHTH, KAaCH(HUMPAHHM 3a OTYMTaHE IIO CIPABEAAHMBA CTOIHOCT IIpe3 Apyr
BCEODXBATEH AOXOA, 32 OIPEAEASIHE HA CITPABEAANBATA HM CTOITHOCT ce ITOA3BA LIEHATa Ha IPHAODIBaHe,
KoraTo ToBa e ymectHo cbraacHo MCPO 9, obnkHOBEHO — AMIICBA aKTyaAHa MH(OpMaLs M/HAI ca
HAaAMIIE HIMTPOK ODXBAT BB3MOMHIM OLIEHKH, [IPH OMPEAEAEHI OBCTOATEACTBA.

DHHAHCOBIITE AKTHBH B Ta3H KaTCFOPH}I, AbPXaHH C LEA, KAKTO c1;6npaHe Ha AOTOBOPHHTE ITapHYHII
IIOTOLIH, BKAROYBALIII €ANHCTBEHO [MAALIIAHIIA HA TAABHHLH IT AHXBH, TaKa 1 HPOAa)K6a IIM, ITOAAECKAT HaA
ITPErAeA 3a O6C3L[CHK3 KBbM BCEKH CbHHaHCOB OTYET Ha APY)KCCTBOTO. Pasanxirre ce ITpH3HaBaT B rmeuasba
HAH 381’}7621, KaTo KOPCKTI'IB’bT 3a o6e3uem<a Ce IIPEACTaBA B ApyT BCeoOXBaTeH AOXO0A, bes Ad Ce HaMaAABA
croifiHocTTa Ha akTiBITe B OTueTa 32 CbIIHaHCOBOTO CbCTOAHIIE.

iii. PHHAHCOBH AKTHBH ITO CIIPABEAAHBA CTOHHOCT HIpe3 nedaibara HaH 3arybara
Apy#ecTBOTO OLeHABA BCHYKIT OCTAHAAHN (PITHAHCOBII AKTHBIH, Pa3AIYHII OT Te3I, KOHTO €A OIPeAEAEHI

KaTO OLICHABAHH ITO aMOPTH3IIpaHa CTOITHOCT HAIN MO CIIpaBEAAITBA CTOITHOCT npes Apyr BCeoOXBaTeH
AOXOA, ITO CIIPABEAAITBA CTOITHOCT npes neyasbaTa 1 3ary6aTa.
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B c,\yqaﬁ, Y€ ITO TO3H HAYHH C€ CAMMHMHHPpAAa IHAII HaMaAfBa 3HAYMTEAHO HECBOTBETCTBIIETO B
OLEHABAHETO HAIl ITPH3HABAHETO HA AAACH (tlIIHaHCOB AKTIIB, KOE€TO on IIPOM3TEKAO OT ITPII3HABAHE HaA
pe3yATaTH H IIPOMEHII B3 OCHOBA Ha PA3AIYHI 6213]1, Apy)KeCTBOTO MOXKE Ad IMMPHAONKH H3KAFOYEHIIATA,
ceraacio MCPO 9 i npI IbPBOHAYAAHO IIPH3HABAHE Ad HEOTMEHHMO Aad OIIPEAEAIT qDIIHaHCOB AKTIIB,
KATO OLIEHABAH IIO CIIPABEAAIIBA croiiHocT mmpes neyanbara u 3ary6a, BKA. AOTrOBOPIT 324 AOCTaBKa Ha
HCCt)HHaHCOB?l ITO3IILIHA. Taxmsa q)IIHaHCOBH AKTIIBII CE€ IMPEACTABAT B MOACHHTEAHHMTE IIPHAOKEHHA KbM
Cl)HHaHCOBII}l OTYET OTAEAHO OT APYTHTE HHCTPYMEHTII, 34 KOHTO 3aADbAKIITEAHO ce nmpHraara To3n
IMOAXOA Ha OLIEHABAHE.

QrIHAHCOBITE AKTIBH B TasH KaTeropusa BKAIOYBAT: KaIlHTAAOBH H ADATOBH HMHCTPYMEHTH Ha
NPEANPHATIA EMITEHTH, ThPIYBAHH Ha aKTIIBEH I1a3ap.

DriHAHCOBIITE AKTIBH B Ta3l KaATEeropiifs c€ IIPCACTaBAT IIC CHPAaBEAAIBA crofinoct B OTyera 3a
CbIIHaHCOBOTO CBCTOAHIE, KATO IIPOMEHHTE CE IMPOMEHIITE Ceé MMPH3HaBaT B ne4yanda HAH 3211'}763..

iv. CscraB Ha QpbHHAHCOBHTE aKTHBH

PIIHAHCOBITE AKTIIBII Ha APYKECTBOTO KbM KpasA Ha OTUETHIIA ITEPIIOCA BKAIOYBAT.
= MAPHYHII CPEACTBA H HPCAOCTQBCHI’I 3aemMH, B3E€MaHIIA ITO LECHH, TbPrOBCKH I ADYTH B3€MaHIIA,
OITPEAEAEHH KaTO ,,(bI‘IHaHCOBH AKTHBH, OTYHNTAHII ITO aMOPTH3HPaHa CTOITHOCT

213.14. Obe3snmenka Ha (PMHAHCOBY MHCTPYMEHTH

ApyecTBOTO HM3YIICAABA I IIPH3HABA 3aTy0OH 33 OYMAKBAHIT KPEAMTHI! 3aTyOM II KPEAITHI! ODe3LeHKI 3a
(pHHAHCOBM AKTIBI, OLEHABAHN I[10 AMOPTHU3MPAHA CTOITHOCT, AKTHBH IO AOTOBOPI C KAIEHTIL
ApyxectBoTO mnpnsHaBa kato meuanba man 3aryba or obesueHka pasdepa Ha OYAKBAHIITE KPEAITHII
sarybn (OK3) uan obparroTo 1 npossaexie. OK3 ca HacTosALaTa CTOITHOCT HA MAPITMHIIL HEAOCTIT 32
OYaKBAHHMA CPOK Ha HHCTPYMEHT4, KOETO € PAa3ANKAaTa MEXKAY NApHMYHHTE ITOTOLI, ABAKIIMII Ha
AIPEAMPHATHETO IO AOTOBOP M IAPHYHMTE I[IOTOLII, KONTO IIPEANPHATIIETO OYaKBA Ad ITOAYMIIL,
AHMCKOHTHPAHH C IIbPBOHAYAAHISA €(DEKTHBEH ANXBEH IPOLIEHT, HEroBa MPUOAH3IITEAHA CTOITHOCT IIAII €
TeKYILMA ANXBEH IPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCAOBHATA II BIAA Ha ITHCTPYMEHTA.
OuakBaHNTe NMAPHMYHHM [MOTOLH BKAFOYBAT M IMAPHYHITE IIOTOLIM, KOHTO IPEANPHATIIETO OYaKBA Al
IIOAYYI OT OOE€3NeYeHHETO HAM B PE3YATAT HAa APYTH KPEAMTHM IOAODpeHMSA, HepasAeAHa YacT OT
AOTOBOpA.

OGCSHCHKaTa n 3ary6n’re no q)HHaHCOBHTC HMHCTPYMEHTIT C€ PA3rACKAAT HAa TPH €Talma — Ha ITbPBHTE ABa
KAaTO OYaKBaHH KPCAIITHH 3211"}761'1 3a 33.1'}761'1, KOHITO MOraT Aa Bb3HIKHAT B PE3YATAT HA HECH3ITbAHEHHE, 4
Ha TPETHA KATO erAIITHa O6C3LICHKa (3ary6a), B€4€ Bb3 OCHOBA Ha AOKa3aTEACTBA 34 TOBa, B PE3YATAT Ha
IIOTEHLITAAHO HAH q)aKI'H'-{CCKO HEN3ITbAHEHIIE ITO HHCTPYMEHTHTE.

OuaksaHire KPEAITHH 3211'}761‘[ 3a €KCITO3HUIII, 34 KOITO HE€ € HaAHLE 3HAYHNTCAHO ITOBIIIIEHHE Ha
KPEANTHHA PICK CHIPAMO IbPBOHAYAAHOTO IIPIH3HABAHE, CE€ IIPHM3HAaBAT 32 KPCANTHH 3211'}761'[, KOHTO €
BB3MOXKHO Ad BB3HHKHAT B PE3YyATaT Ha CBOITIHA MO HeN3ITbAHEHHe Ipe3 cAeABallHTE 12 Mecera. 3a
KPEAHTHH €KCITO3MLIII, 3a KOHTO € HaAIe 3HAYHTEAHO MOBMUIEHHE Ha KPEAMTHHMA PHCK OT
IIbPBOHAYAAHOTO NPH3HABAHE, OYAKBAHHMTE KPEAITHH 32I'y611 Ce IMPpH3HABAaT IO OTHOLIEHHE Ha 3a1y6n,
KOHTO € Bb3MOXXHO Aa Bb3HHKHAT IIPE3 LEAHSA CPDOK Ha ITHCTPYMEHTA.

Kb aaTaTa Ha Beeknr pHHAHCOB OTYET APYKECTBOTO ONPEAEAS AAAH KPEAHTHHAT PHCK M0 (PHHAHCOBIITE
HHCTPYMEHT Ce MPOMEHHA 3HAYHTEAHO CNIPAMO ITbPBOHAYAAHOTO IPH3HABAaHE, KATO M3IIOA3BA LIANATA
pasyMHA I apTYMEHTHPAHA HHOPMALLHA, KOATO € AOCTBIIHA Oe3 M3PbPIUBAHE HA M3AHIUHH PA3XOAH IAH
yeuana. Ilpir Tasn oueHka, ApyKeCTBOTO NPepasTA€KAad Ch3AAAEHHA BbTPELIEH KPEAMTeH PeiiTIHI Ha
ANBIKHIIKA, ABIDKEHIIETO H/HAH [TPECTPYKTYPUPAHHATA IO TO3H HAH APYTH MHCTPYMEHTH Ha AABKHIIKA,
KaKTO M ODEKTHBHII BBPHIIHI (DAKTOPH, KOHTO, 110 MpeleHKa Ha APyKeCTBOTO, MOTAT A4 HMAT OTpaxeHIe
BBPXy B3€MAHIATA Ha HMHAMBHAYAAHO MAM KOAEKTHBHO HHMBO. B AOITbAHEHME Ce NpeLeHABa AAAIl
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CBIIECTBYBA 3HAYITEAHO YBEAHYEHIIE€ Ha KPEAUTHISA PIICK, KOTAaTO MAAILUAHIATA IO AOTOBOpa €a B
rpocpourie Haa 30 AHIL

ApyxectBoTO mpremMa AaaeH (hITHAHCOB IHCTPYMEHT 3a TAKBB B HEl3ITbAHEHIIE, KOraTO AOTOBOPHIITE
naamaHus ca B mpocpoyne Haa 90 aHiL B onpeaesennr cayuar, obave, AaaeH (PHHAHCOB aKTHB MOXKeE Aa
Ce PasrAe&Aa KaTO TAKbB B HEN3ITbAHEHIIE, KOTATO BBbTPEIIHA IIAIl BBHIIHA HH(MOPMALIIA NPEAOCTABS
HHAHKALIIA, Y€ € MAAKO BEPOATHO ADYKECTBOTO Aa ITOAYHIT ITBAHIA Pa3Mep HA HEHM3ABbAMXKEHITe CyMII ITO
AOTOBOpA, NPEAIl Aa CE B3eMAT IOA BHIIMAHIIE KAKBHTO I Aa DIIAO KPEAITHII TOAOOPEHIIS, AbP/KAHII OT
Hero. OIIHAHCOBH 4KTHBII Ce OTIIICBAT, KOTATO He CBIIECTBYBA PA3YMHO OYAKBaHe 3a CbOIpaHe Ha
MapIYHIITE ITOTOLUI ITO0 AOTOBOPA.

Ilo oTHoIIeHITe HA THPrOBCKIITE B3EMaHIIsA, AKTHBIITE [TO AOrOBOPII, NPON3TIYAILI OT CAEAKI B 0DXBaTa
na MCO®O 15, konTo He ChABPHAT CHILECTBEH KOMITOHEHT Ha (PIHAHCIPAHE II 33 KONTO Ce IIpIAara
IpakTHYeckH ueiecbobpasHata maApka mo MCOO 15 B ToBa oTHowIeHIle, APyKeCTBOTO MpHAAra
OTPOCTEH MOAXOA, B choTBercTBiie ¢ MCPO 9, kato mpn3xaa npoBrsiA 3a 3ary6a Bb3 ocHosa Ha OK3
32 IeAlIsi CPOK Ha IHCTPYMEHTa KbM BCAKA OTYETHA AaTa. 32 LEATA € IPHAOMKEHA IMPAKTIIYECKII
teaecbobpasHa mapka 1o MCDOO 9 11 e chasaseHa MaTpHLA HA [TPOBHSHIITE, Ype3 KOATO CE M3YIICAABAT
OYAKBAHIITE KPEAHTHII 3aryDIf ITO THPIOBCKII B3EMAHIIA 1 aKTHBII 10 AOTOBOPII C KAIIEHTI. B3emaHIiATa ce
KATETOPI3NPAT IO MMPOCPOYHE I Ce TPYIHPAT MO BIA I KANEHTCKH CErMEHTH C PasAIIMHII MOAEAI Ha
KPEAMTHII 3aryoir.

3a H3XOAHII AAHHH OTHOCHO TbPTOBCKHTE B3€AMAHIA AKTHBIITE I10 AOTOBOPIH C KAHCHTH, APy)KeCTBOTO
H3MTOA3Ba HATPYNAHHIA CII OITHT B obaacTTa Ha KpEAHTHHTE 3211'y6ll ITO TAKIIBA HHCTPYMEHTII, 32 Ad OLIEHIT
OYaKBAHHTE KPEAHTHII 3ary6n. [ToasBauite HCTOPIHECKIT AAHHII Ca 34 ITEPIIOAIT OT 3 AO 5 TOAITHII Ha3aA,
IPpYIHPAHIT ITO BIIAA H CBOTBETHITE MOAEAN Ha KAHEHTCKII CerMeHTII, I KopHTHpaHH C IIPOTrHO3HH
cpam‘opu 32 HKOHOMITYCCKATa CpEAa.

TbpropcxirTe B3eMaHNUA I AKTHBHTE IT0 AOTOBOPH € KAIIGHTII He €4 AIIXBOHOCHH I ODITHAITHO Ce YpexAaT,
cpotBeTHO: MexAy 60 11 180 anr 11 Meskay 180 11 360 AHIT. ApyecTBOTO CHIITA AAAEHO THPIOBCKO B3EMAHE IIAIL
AKTHB IT0 AOTOBOD C KAIEHT 32 TAKIBA B HEN3ITbAHEHIIE, KOTATO €A B IPOCPOHILe, CbOTBETHO: Haa 360 AHN 11 Haa 540
aun. B ompeaenenn cayuan, obate, AAAGHO B3eMaHe HAI AKTIB I10 AOTOBOP MOKE AQ Ce PASTAEKAAT KATO
TAKI(BA B HEM3ITbAHEHIiE, KOTaTO BBTPEIIHA IIAI BBHIUHA IHQOPMALIA [TPEAOCTABA HHANKALIHA, He e
MAAKO BEPOATHO ApYKECTBOTO Aa IOAYYII ITBAHMA PasMep Ha AOTOBOPHHTE CyMil. B AOIrbAHeHIIe
ApyxecTBOTO B3eMa NIPEABIIA LIAAATA Pa3yMHA II apryMeHTHpPaHA HMH(OPMALIA, KOATO € AOCThIIHA Ge3
HM3BBPIIBAHE HA H3AILIHI PA3XOAN IIAII YCHAIS, € KOETO A2 C€ EAIIMHHIPA BB3MOXKHOCTTA 32
HEAOCTOBEPHO MPEACTaBAHE Ha KPEAITHIIA PICK HA IHAIBIAYAAHO I KOAEKTHBHO HIIBO.

[lo oTHOLIEHIIE Ha MApHYHIITE CPEACTBA B OAHKOBII AEMO3NTIH I pasMAalliaTeAHH cMeTkn ,Metpo
crponteactso’ A33A onpesesas OK3 3a Oasa Ha nmybamkyBaHnTe OQIIIAAHI BBHIUHII KPEAHTHH
peiiTiHry Ha PIHAHCOBIITE ITHCTHTYLIIH, aHAAOTIIYHO 11 B CbOTBETCTBIIe C OBLUIA MOAeA 32 obeslieHKa
Ha (PIHAHCOBH AKTIBII, CIIPAMO ITPOMEHIITE B KPEAITHHA PHCK [0 HHCTPYMEHTHTE.

2.13.1.5. Ornuceane, neuaabu u 3ary6n

OHUHAHCOBITE AKTIBI Ce OTIIIICBAT, KOIaTO ITPaBaTa 3a IOAYYaBAHE Ha IMAPIIYHII ITOTOLII €A H3TEKAIl HAII
KOTaTo ca BIran IIPpEXBBPAEHH, KaTO APY)KCCTBOTO € MPEXBBPAILIAO B 3HAYNTEAHA CTEINEH BCITYKIT ITOA3I IT
PIICKOBE, CBBP3aHH CbC CO6CTB€HOCTTa, 3a KOETO C€ ITpaBII OLICHKa.

KoraTto Apy)'KCCTBOTO 3arra3i InpasaTa 3a IIOAyYaBaHe Ha MapHYHHTE ITOTOLIH OT (bIIHaHCOBIIH aAKTIIB, HO
MOeME 3aADAKEHIIE 34 IIAALIAHE Ha ITApIYHIITE MNOTOLIIT Ges CbIUECTBCHO 3aKbCHEHIIE KbM hpaf'mn
ITOAYHATEALL, canchomm*r 4AKTHB C€ OTIIICBA, ITpII YCAOBIIE, € Apy')KCCTBOTO HAMa 33aAB.VOKEHIIE Aa
IAATH Ha Kpai'mlrre ITOAYYATEAL, Oes Aad ca Cb6p21HII CKBHBAACHTHIITE CYMIT IT HE MOYKE Aa CE€ PA3ITOpeExKAa
C ITbPBOHAYAAHIIA AKTIIB, OCBCH KATO obesreyeHIie B TAXHA [10A32 10 TOBA 3aADB/NKEHIIE.
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Korato APY)KCCTBOTO HHTO NPEXBBPAIL, HHTO 3alta3lif no CbhINECTBO BCHYKII PHCKOBE H ITOA3II OT
cobcTBEeHOCTTA BBPXY qDIIHaHCOB 4KTHB, ITPELICHABA AAAH € 3aITa3€H KOHTPOABT BbPXY HErO. B C.\y‘-{aﬁ, e
KOHTPOADBT HE€ € 3al1a3€H, aKTHBDT CE€ OTIIIICBA I CE€ IIPII3HABAT BCAKAKBI ITpaBa II 3aAb.AXKEHIIA, KOHTO Ca
Ch3AAACHIT IAII 3aa3€HII IIPI IMMPEXBBPAAHETO, AKO KOHTPOADT € 3alla3cH, q)IIHaHCOBIIHT AKTHB Ce
MPH3HABAa AO CTEIIEHTA Ha MMTPOADBAKABALIIOTO yHaCTIIE,

Pesy.\'ra'r'b'r OT OTIIIICBAHETO HaA qDIIHaHCOB AKTIIB, ITPDEACTaBAABAIL PA3AHKATA MEKAY ITOAYYEHOTO
BB3HATPAXKACHIIE II OasaHcoBaTa My CTOITHOCT KbM AaTaTa Ha OTITHMCBaHE, CE HPII3H3BH HETHO B me4yaabaTa
A 3"11'}'621'1'2. B cTaTiA PlHAHCOBIT npnonn/pasonu B OTuera 3a AOXOAIITE.

2.13.2. ®uHAHCOBH HACHBH
2.13.2.1. Ilpn3naBane u kaacHpUKaAINA

Apy)KCCTBOTO npri3HaBa Ci)HHaHCOB rnaciis B CBOIITE q)IIHaHCOBII OTYETH, KOraTo CTaH€ CTpaHa IIo
AOIOBOPHHTE YCAOBIIA Ha CbHHﬂHCOBIIﬂ HHCTPYMEHT.

ApyxectBoTo Kaacuduunpa pHUHAHCOBHTE MACHBH, ChOOPa3HO ITOCAEABAILIOTO MM OLIEHABAHE B
CAGAHIITE KAaTeropmir ,,(pIIHAHCOBI MACHBH, OLIEHABAHII BIIOCAEACTBIIE 10 AMOPTI3IIPAHA CTOITHOCT,
,»AOTOBOPII 32 (pITHAHCOBA rapaHLA™, ,,(PIHAHCOBII ITACIBII, OLICHABAHII ITO CIIPABEAAHBA CTOITHOCT IIpe3
neuarba 1Al sarybara®, ,,1aciBI, B Pe3yATAaT Ha OTIIIICBAHE Ha (PITHAHCOB aKTIIB, KOETO He OTIOBapf Ha
YCAOBHATA IIAII IIPH ITOAXOAA HA IPOABAKABAIIO yYACTHE™ II , AHTKIMEHTH 32 OTITYCKAHE KPEAIT C
AIIXBeH [TPOLEHT ITOA MasapHis‘.

2.13.2.2, ITspBoHauaAHO OlleHABaHE

H’prOHﬂ‘-{a;\HO BCHYKII C‘bIIHaHCOBH nacHBIl C€ OLIEHABAT ITO TAXHATA CITPABEAAIIBA CTOﬁHOCI', HETHO OT
IIpEKNTE Pa3XOAll ITO TPAH3AKIIIATA, B c.\yqaf'r, H€ HE C€ OTHITAT ITO CIIPABCAAIIBA CTOMHOCT B mmevyasbaTa
H 3ary6a'ra, KOraTto €€ IpH3HaBaT ITbPBOHAYAAHO ITO HEf. 3a BcHUKII Q)Imancosn ITacHBII, l’IpIIAO6I'ITII
IIPH ITA3apHIT YCAOBIIA, AP}DKCCTBOTO nprema 3a Haﬁ—AO6pO AOKA3ATEACTBO OTHOCHO CHPaBCAAIIBﬂTa In
C'I'OﬁHOCT, I'Ipﬂ I'I'prOHa‘Ia;\HO MpH3HaBaHE, CbOTBETHATA LIEHA HAa CAEAKaTa. le[ pa3Alika MEXAY ABETE
CTOIHIHOCTII, HHCTPYMEHTHTE C KOTHPAHH LIEHIT IIAII peAEBAHTHH Ha6,\}o,.\aex\m AaHHHII C€ OTYHTAT IIO
CIIPABCAAITBA CTOﬁHOCF, KAaTO Pa3AIIKaTa AO LieHAaTa Ha CAeAKaTa ce IIpH3HaBa B neyanba HAI 3ary6a, a4 BbB
BCHYKIT OCTAHAAIl ITO CITPpaBEAAIIBA CTOFIHOCT, KopnrnpaHa, 332 Aa C€ pascpoHInr pasmeaTa, KOATO Ce
ITPIi3HaBAa AO CTEITEHTA HA ITPOMAHA B AAACH CbﬂKTOp, KOITTO DIIXa B3€AI HPCABIIA YYaCTHHIIITE B ITa3apa.

2.13.2.3. IlocaeaBauio olieHABAHE

3a ueAllTe Ha MOCAEABAILIOTO OLIEHABAHE IT IIPEACTABAHE (DITHAHCOBIITE MACHBII C€ KAACII(PHLIIPAT B €AHA
OT CA@AHNTE MeT KATeropmr: ,,pITHAHCOBN ITACHBII, OLIEHABAHII BIIOCAEACTBIIE IIO aMOPTII3HpaHa
CTOITHOCT®, ,,AOTOBOPII 33 (DIIHAHCOBA rapaHIiIA®, ,,(PIHAHCOBH ITACHBI, OLIEHABAHII ITO CIIPAaBEAANBA
CTOITHOCT mpe3 me4yaaba 1A 3arybaTa®, ,,IacHBH, B PE3YATAT Ha OTIIIICBAHE Ha (PIIHAHCOB aKTIIB, KOETO
He OTTOBAPA HAa YCAOBHATA HAH IIPH IMOAXOAA Ha IPOABAKABAILO y4acTHE® I ,AHTAKIIMEHTH 3a
OTITyCKAHE KPEAHT C AIIXBEH NPOLEHT MOA IasapHua’.

1. DHHAHCOBH MACHBH ITO aMOPTH3HPAaHA CTOHHOCT

Apy#ecTBOTO OlLleHABa (PHHAHCOBITE ITACHBH IO AMOPTI3IPAHA CTOIIHOCT, KOTaTO Te He IIOMaAaT
33\ BAKIITEAHO B ODXBAaTa Ha HAKOA OT APYTHTE KaTeropiil, B cboTserctBire ¢ MCOO 9, kakTo 11 koraTo
Apy*ecTBOTO He MpIHAara H3KAIOYEHIIETO, C KOETO HEOTMEHHMO Aa ONpeAeAll (PIIHAHCOB MACIB IPII
ITBPBOHAYAAHO MPH3HABAHE KATO OLIEHABAH ITO CIIPABEAAIIBA CTOITHOCT mpe3 re4asbara 11 zarybata, rpn
OnpeAeAeHHTe 33 TOBa ycaoBId, cbraacHo MCQO 9.

KZTCI’OPIIH ,,CbIIHaHCOBII ImacHBii, OTYHTAHI 1O AMOPTH3IIpYyeEmMa cToiiHoCT® BKAIOYBA TOAYYCHIT 32€MII,
TBPTOBCKII 3aAbAKEHIIA 11 APYTH 33ADB/NKEHIIA, IIPII KOHITO APYKECTBOTO € CTaHAAO CTpaHa ITO AOrOBOpP
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IIAIT CITOPA3YMEHIIE IT KOIITO CACABA Aa 6’bAaT YP€ACHII B HETHO MMapHYHII CPEACTBA. Tasn KaTeropuf € €
Haﬁ-C"bU_ICCTBCH AAA 32 CbIIHaHCOBIITe HHCTPYMEHTII Ha APYX(CCTBOTO II 32 HETO KaTO LAAO.

Hoc;\eABamcrro OLIEHABAHE CE€ IM3BbpPIIBA, MO METOAa Ha ,,CCbCKI'IIBHaTa AHXBA", AMOPTII3IIP21H21T21
CTOITHOCT Ce H3YIICASBA KATO Ce B3eMaT ITOA BHIIMAHII€ KAaKBIITO II A4 O11A0 OTOMBI HAII IIpeMITH NpH
HPIIAO6IIB?IHCTO, KAKTO II TAKCH IIAITl Pa3XOAll, KOHTO ITPEACTABAABAT HEPASACAHA YacCT OT Cq)CKI‘IIBHIIH
AHXBEH IMTPOUEHT.

Ii. AoroBopw 3a (pHHAHCOBA rapaHUHA

AP}DKCCTBOTO OILICHABA @IIHHHCOBI‘ITC MacHBII KaTO AOroBOpII 3a cpxmaﬂcom rapaHiuf, Korato Te
OTTOBApAT Ha YCAOBHATA 32 TOB4, 4 IIMEHHO. KOraTo Apy)KeCTBOTO € ITOEAO 3aADAKEHIIE Aa IT3BbPILBA
nAalgaHiA 1Mo AAAEH q)IIHaHCOB IIHCTPYMCHT €AITHCTBEHO B c.\yqai'r Ha HEH3N'bAHEHIIE OT CTpaHa Ha
ANDKHIIKA B CbOTBETCTBIIE C YCAOBIIATA I1O rapaHTHPaHIA [THCTPYMEHT.

KﬂTCl"OpHﬂ »»>AOTOBOPIT 32 cbrmaﬂcosa rapam_um“ BKAKOYBA! IMOAMHCAHII FAPAHLIHOHHN CITOPA3yMEHIIA C
OaHKI ITo CAIITII, OTITYCHATIT HA CBBP3aHII AL, ABAAMPAHI 3aITIICHH HAa 3aITOBEA.
5 >

ITocaeapario, AoroBopirTe 3a (DIIHAHCOBA TAPAHINIA CE OLIEHABAT IIO IIO-BIICOKATA OT CTOIIHOCTTA Ha
KOPEKTIIBA 332 3aryOH, ONpPEAEAGHA AHAAOIHYHO Ha (PIHAHCOB AKTIB, OTYNTAH [0 AMOPTH3HMpaHa
cToiiHocT, B cpoTBeTCcTBHEe ¢ pasaen 2.13.1.4 OOGesuenka Ha (QPHHAHCOBII IHCTPYMEHTII [IAH
ITbPBOHAYAAHO [IPH3HATATA CTOITHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAaTHBHAaTa CTOIIHOCT Ha
IPHXOAIITE, IPI3HATH B cboTBeTcTBie ¢ MCOO 15.

Iii. DPHHAHCOBH ITACHBH, OLICHABAHH ITO CIIPABEAAHBA CTOHHOCT, 1Ipe3 11e4aAsbara HAH
3arybara

QDrHAHCOBIITE NACHBH IO CHPaBeAAITBa CTOITHOCT B ITeyaAbaTa AN 3ary6a'ra BKAKOYBAT Ct)IIHaHCOBH
ITAaCHBII, A’bp)KaHII 34 TbProsid, 1 q)lIHaHCOBIl ITacHBH, OIIPEAEAEHIH ITPH ITbPBOHAYAAHOTO ITIPII3HABAHE
KaTO TaKMBa I10 CIIPABEAAIIBA CTOITHOCT B redanbata AN 3ary6aTa. @uHAHCOBHTE IACHBHI ce
w\acnqmuupaT KaTO ABbpXaHII 3a TbproOBIIA, aKO ca l’IpIIAO6HTII C €A IIOBTOPHA ITOKYIIKa B DOAIIBKO
61>Aeme. ®rHaHCcOBI MacHBIi, OIPEAEACHII IIPH ITbPBOHAYAAHO HPII3HaBaHC KaTO TakIiBa IIO
CHIpaBEcAAIBA CTOITHOCT B I1e4aAbaTa HAI 3ary6aTa, C€ OHNPEAEAAT KaTO TaKiiBa KbM AATATA Ha

IThPBOHAYAAHO NIPH3HABaHe, CaMO aKO ca H3bAHeHI1 kpiTeprirre Ha MCQO 9.

Iv. HQCHBII, B PE3YATAT HA OTTIHCBAHE HA ¢HH3HCOB aKTHB, KOETO HE€ OTroBapAa HA YCAOBHATA
HAH ITPH ITOAX0Aa Ha IIPOABbAPKABAIIIO yYaCcTHE

AP)DKCCTBOTO OTYIITA q)IIHaHCOBII ITaCcHBII B Ta3ll KaTEropIif, KOraTo AAA€HO NIPEXBbPAAHE HA q)m{ancos
AKTIHB HE BOAII AO OTIIHCBAHE, ITAH KOIaTO HHTO IIPEXBbPAsA, HITO 3al1a3Ba ITO CbILUECTBO BCIIKII PHCKOBE
H H3TrOAH OT CODCTBEHOCTTA I1 € IMPIIAOKEH ITOAXOADBT 33 [TPOADANKABALIIO YHACTIIE.

APY)KCCTBOTO OLICHABA @IIH&HCOBHTC ImaciHBII B Ta3ll KaTeropis Io CTOITHOCTT2 Ha IMOAYYIE€HOTO
BB3HATPAXKACHIIE, KOTaTO CbI/IHaHCOBI'IﬂT 4AKTIIB HE € OTIIICAH II ITO aMOPTH3HPpaHaTa, HAIl CIIpaBEAAIIBA
CTOITHOCT Ha mpaBaTa I 3aADB/AKEHIIATA, CIIPAMO TOBa KaK C€ OLEHABA CbIIHaHCOBIIﬂT aKTIIB C
MPOADANKABALILO YYACTIIE, KOTATO TO3II ITOAXOA € HPI'I,\O)KCH.

v. AHra>XHMEHTH 32 OTIIyCKaHe Ha KPEAHTH C AHXBEH IPOLEHT I10A IA33PHHA

ApyX(CCTBOTO OLICHSMBA (bIIHaHCOBIITe MacHBII KaTO AHTAXKIIMEHTII 3a OTIIYCKAHE KPEANT C AIHXBEH
ITIPOLEHT IIOA ITa3apHIIA, KOraTo T¢ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Aa € [TOEAO aHTAXKIIMEHT 32 TaKbB

HHCTPYMEHT.

HOC.\CABZIH.IO, AHTAKITMEHTIH! 34 OTITYCKaHE KPEAHT C AIXBEH ITPOLEHT ITOA Ma3apHHA C€ OLUEHABAT IT10 I10-
BIICOKATA OT CTOITHOCTTA Ha KOPEKTIIBa 32 38.1'}761’1, OIIPEACAE€HA AaHAAOIHYTHO Ha Ct)IIHaHCOB AKTIHB, OTYIITAH
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IO aNMOPTIH3IIPAHA CTOITHOCT, B choTBeTCTBHE C pasaen 2.13.1.4. Obeswenka Ha ITHAHCOBH ITHCTPYMEHTII
HAIl ITBPBOHAYAAHO IIPIH3HATATA CTOITHOCT HAMAAEHA, KOraTO € YMECTHO, C KyMyAATIBHATA CTOITHOCT Ha
MPIIXOANTE, IPI3HATH B cboTBeTcTBIIe ¢ MCQO 15.

vi. CBCcTaB HA ¢QpHHAHCOBHTE MACHBH

®uHaHCOBITE MACHBHI HA APY?RECTBOTO KbM KpasA Ha OTYETHIIA IEPIHOA BKAKOYBAT:

= TTOAYYEHII 3a€MII, TBPTOBCKIT IT A 11 3AAbAKEHIIA OTYIITAHII ITO aMOPTII3IpaHa croitHoCT
3

2.13.2.4. Ornuceane, neuaabu u 3aryGu

®IIHAHCOB MACHB ce OTIIIICBA, KOTaTO 3aABb.\LKEHIIETO 6"bA€ ITOrac€Ho, HAIl IIPEKPATEHO, IIAIT II3TE4de.
KoraTto CBLIECTBYBALLL (t)HH‘AHCOB ITacHB 6’bAe 3aM€EHEH C APYT OT CbIUMA KPEAIITOAATEA ITPIT ChBBPUICHO
pasAldHII YCAOBHSA, HAII YyCAOBHATA HAa CbhLUECTBYBALLl ITacIB 6’bAaT CBIIECTBEHO IIPOMEHEHH, Ta3ll
pa3nsaHa A MOAHCbIIKaL[HH Ce TPETIIpa KaTO OTIIICBAHE HA ITbPBOHAYAAHIIA IACIB II NpH3HAaBaHE HA
HOB.

Pasankara MEKAY 0aAaHCOBATA CTOITHOCT Ha cbxmchon r1acIiB, KoiiTo e B1A YPEAEH IAIl IIPEXBDPACH HaA
APYTO ANLE, I ITAATEHOTO BB3HAIPANKACHIIE, BKAIOYHITEAHO BCAKAKBII IPEXBBPACHI HEMmapHYHH aKTHBI
HAH ITOETIH ITAClBH, C€ IIPII3HaBa B neyaabaTa HAuM 3ary6aTa.

2.14. ITapuunu cpeAcTBa

I'IapmenTe CPEACTBA BKAROYBAT INAPIYHII CPEACTBA B 6p01“r I 6C3CpO‘IHI’I ACITO3HUTII, CbOTBETHO B A€Ba 1
BDBB BaAYyT4.

HHPH‘-!HIITC €KBIBAACHTH Ca KPATKOCPO“HII, BIHCOKOAHKBIAHII ITHBECTHLIIH, KOIITO Ca ACCHO 06p’bH.lﬂCMH
B KOHKPETHIT IMAPITYHI CyMIT IT C'bA’bp)KaT HE3HAYINTEAEH PIICK OT IIPOMAHA B CTOITHOCTTA IIM.

2.15. Kamnmuraa u pesepsu
CobGcrBennar kamrmaa Ha APYKeCTBOTO Ce CbCTOII OT (PITHAHCOB PE3YATAT.
2.15.1. @rHAHCOB pe3yATar

@HAHCOBIAT PE3yATAT BKAIOYBA HATpyInaHII evaAnIr i 3211'}'611 OT ITPEAXOAHIH TOAHHII, 34 YHATO CMETKaA
C€ OTpa3ABAT KOPEKLIIII Ha IPEUIKII, IIPOMEHH B CYE€TOBOAHA ITOANMTIIKA HAIT [IPH MPEMITHABAHE KbM HOB

CYETOBOAEH CTaHAapT, KOraTo TOBa € II3PII‘-[HO pa3pemeHo, KaKToO I1 nequ6a HAIT 381’}'63 3a nepuo,m.
2.16. ITpuxoau, APyTu AOXOAM, (DUHAHCOBH MPHXOAH

ApyecTBOTO Pa3srAekAa I IPEACTABA [TOAYYEHHTe Bb3HATPAKACHIIA OT KAHEHTI I APYTH CAEAKH B TP
HAITPABAEHIIA, KATO IPIXOAII BB3HIIKHAAI B XOA2 Ha oOIdaitHaTa AeiTHOCT (MIPIIXOAIf IO AOTOBOPI C
KAIIEHTII), KAaTO APYTH AOXOAIN, BB3HIKHAAII OT AEITHOCTH, I3BbH OCHOBHATA4, HETO OT CBBP3aHIITE
Pa3XOAH, II KaTo (DIHAHCOBH IIPHXOAHN, BB3HIKHAAN BbB BPb3Ka C (PUHAHCOBI HHCTPYMEHTH H
HMHBECTIILII, HETO OT Pa3XOAITe [TO CAEAKIITe, KOraTO TOBa Ce II3IICKBA OT IPHAOXKIIMATA CYETOBOAHA
6a3a.

Apy'}KCCTBOTO OTYIITa AOTOBOP C KAIIEHT CaMO, aKO: TOI1 € OAO6PCH oT CTPaHIITC, mpaBaTa Ha CTPAHHTE 110
OTHOLIEHME HAa CTOKHTE H YCAYTHTE, KOHTO C€ IIPEXBDbPAAT, KAKTO YCAOBHATA 32 IIAAlIaHE, ca
IIACHTHq)III_HIpaHII, AOTOBODPDBT € C prI'OBCKa CBUIHOCT I IIMa BEPOATHOCT Apy)KCCI‘BOTO Ad TTOAYHIT
BB3HATPAXKAEHIIETO, Hd KOETO TO OYaKBa Aa IIMa npaso.
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2.16.1. IlpHxoAH 110 AOrOBOPH C KAHEHTH

_.‘f\pyH(CCTBOTO OTHNTA Bb3HAIPDAKACHIIATA, KaTO IIPHXOAIT OT AOroBOopH € KAHEHTH, CaMO aKo
KOHTPAreHTbT IT0 AOTOBOpaA € KAHEHT — T.€. CTPAHA, KOATO € CKAIOYIIAA AOTOBOp C Apy?KCCTBOTO, 3a Aa
TMTOAYHII CTOKIT HAI YCAYTH, KOIITO Ca IIPEAMET Ha obryaliHaTa My ACﬁHOCT, B 3aMAHA HA Bb3HAIPaXKACHIIE.

O6r1ruaiiHaTa AeﬁHOCI' Ha Ap)’)l(CCI'BOTO € CBbp3aHa CbC: CTPOHTC,\CTBO Ha ITOA3EMHH II HAA3C€MHH
PEACOBII ITBTHILA.

2.16.1.1. HMaentuduuupane Ha AOroBop
I. CIpOoHTEeAHH AOrOBOPH

CTpoITeAHIITE YCAYTI [TO H3TPAKAAHE, PEMOHT If PEKOHCTPYKLHA Ha H(PPACTPYKTYPHII I APYTI 0DeKTI
Ce I3ITbAHABAT IO aKTIBI, KOHTO HE €a CODCTBEHOCT Ha APYKecTBOTO, TO HAMA KOHTPOA BBPXY TAX If Te
HE MOTaT Aa ObAAT M3ITOA3BAHM AATEPHATHBHO OT Hero. CTOKIITE I yCAYTHTe ITO TaKifBa AOTOBOPII ce
NIPOAABAT 32€AHO, KATO OONYAITHO CBCTABAABAT €AHO OOEINAHIlE KBbM KAIEHTA, CbOTBETHO EAHO
3aAbAOKEHITE 34 M3IThbAHEHIIE, KOMTO HE CE H3ITbAHABAT CAHOKPATHO If IIPOABAXKABAT MIPe3 IToBede OT EAHH
otyered meprroA. CTPOITEAHIITE AOTOBOPII €a C Hali-ChILECTBEHO 3HaueHIle 3a (PITHAHCOBHA OTYET M
Apy#ecTBOTO KATO LIAAO.

if. ITpoAasxbw Ha IPOAYKIHA, CTOKH H YCAYTH

INpopaxOirre Ha ITPOAYKLIIA, CTOKI M YCAYTH, Ce H3BbPIIBAT OTAEAHO, KATO €AHIH OT TAX He 3aMEHAT,
IIPOMEHAT AN AAANTHPAT APYTH OT TAX. APYXKECTBOTO NPeXBbPAS KOHTPOAA I KAMEHTHTE MOTAT A Ce
BB3IIOA3BAT OT ITOAYYEHIITE CTOKII II YCAYTH, KATO I I3TI0A3BAT, TOTpebABaT 1Al rmpoaasart. [Ipu Haxorn
PAMKOBH AOTOBOPIH 32 AOCTABKII — JCAYTH C MEXAHI3aLiA I TPaHCIOPT, CTOKITE I YCAYTHTE ce
IIPEXBBPAAT B CEPIIA H KOHTPOADBT Ce MPeXBbPAA C TeHdeHIIe HAa BPEMETO, KATO KAIIEHTHTe EAHOBPEMEHHO
MIOAYYABAT If IIOTPedABAT rMOA3IITe OT AeifHOCTTa Ha ApyKecTBOTO.

2.16.1.2. MaenTudpunupane Ha 3aAbAKEHU 32 H3TbAHEHHE
1. CTpOHTEAHH AOrOBOPH

B AOTOBOPHTE 32 CTPOHTEACTBO Ca ITOCOYEHII CTOKHTE II YCAYTHTE, OGCI.L[RHH Ha KAIIEHTA, KATO Ha Ta3Il
basa Apy)KeCl'BOTO IIACHTHCPIII.IHPB. 11 OLIEHABa 3aADb/KEHIIETO 34 I3IIbAHEHIIE II0 AOrosopa. B
H3IIbAHEHIIE Ha TE3I1 AOTOBOPII I B PE3YATAT Ha ,_\ei'mocrra Cc€ Cb3AaBa II/IL‘\II I'IOAO6PF[B21T AKTIIBII, KOIITO
C€ KOHTPOAIIPAT OT KAHEHTIITE, B XOA4 Ha pa60TaTa o Tax. B Tasu BPB3KA, ITO TE3II AOTOBOPIT C KAIEHTII,
APY)KCCTBOTO IIACHTIICbIIL[IIPa 3aAD/AKEHIA 324 H3ITbAHEHIIE, YAOBACTBOPABAHII € TEYEHIIE Ha BPEMETO,
CbOTBETHO NPH3HABA IIPIXOANTE, HA KOIITO CYITa, Y€ IIMA IIPABO, ITO B€YE YAOBAECTBOPEHITE 3aABAKEHIIA
C TE€YEHHE Ha BPEMETO.

ii. Ilposaxbr Ha IPOAYKIIHA, CTOKH H YCAYTH

l—Ipn npo,mxcGuTe, npIr KOHTO MNPOAYKIHATA, CTOKITE II YCAYTHTE Ce MOAyYaBAT OT KAHEHTHTE II Ce
H3ITOA3BAT, no1‘pe6;{BaT IAIT IIPOAABAT OT THX, C€ HACHTH¢)IIL[IIP21T OTAEAHII 3AABAKCHIIA 324 H3ITbAHCHIIE,
KOIITO Ca pasrpammu.\m OT ApPYyTH. Te ce H3ITBAHABAT KbM OITPEAEAEH MOMEHT BBB BPDEMETO, 3a KOETO C€
IMIPII3HABAT NPIXOAIL, B pa3mMep, B KOITTO Apy)KeCTBOTO mpriena, Je€ HMa npaBo. HPII HPOA?DK6H Ha CTOKII
I1 YCAYTH ITO PAMKOBII CITOPA3YMEHIA KOHTPOABT BbPXY TAX C€ IPEXBBPAA € TEYEHIIE HA BPEMETO, KATO TC
Ca YaCT OT €AHO IHAHM ITOB€Ye 3aADB/AKEHIIA 3a HM3ITbAHEHIIE, VAOBACTBOPABAHO C TEYCHIIE HA BPEMETO.
saA'b,\}KCHIIﬂTa 3a yAOB,\CTBOpimaHH C TEYEHIIE€ BPEMETO C€ OTHYHTAT AHAAOTHYHO Ha CTPOHTEAHHTE
AOrOBOpII.
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2.16.1.3. Ilena Ha cAeAkaTa — OIPeAeAAdHe U pasnpeAesdHe
1. CTpOHTEAHH AOTOBOPH

LICHaTa Ha CA€AKaTa € CymMaTa Ha BB3HAIPDAXKACHIIETO, Ha KOETO AP}OKCCTBOTO OYaKBa Aa IMa MIpaBo, B
3aMAHA HAa IIPEXBBPACHHTE CTOKII II YCAYTH, KOHTO ob1vafiHo ca 4acr oT €AHO 3aAbAKEHHE 3a
H3ITbAHEHIIE. B'bsﬂarpa)w_\emm'ra IO CTPOITEAHIITE AOroBopIt ca q)IIKCIIpﬂHII, KaTO MOraT Aa IIPETBhPIAT
IIPOMEHIH B PE3YATAT Ha ITPOMEHIT B I€HATa II/IL\H obxBaTa Ha AOrosopa.

I—Ipoz\mHaTa B AOTOBOpa C€ OTHITA KATO OTA€ACH AOTOBOpP, KOraTo 0DXBATBHT II LI€HaTa My C€ pa3lIHPABAT C
HOBII CTOKIH II YCAYIH, KOHTO MOTraT Aa C€ ITOA3BAT OTA€AHO OT KAHMEHTA. OO0myaliHo 0DXBATBHT Ha
AOIOBOpa MOXKE Aa CE€ pas3LIHpH CbC CTOKH M YCAYTII, KOITO HE Ca OTAEAHII If €a YaCT OT €AHO II/II,\JI
CBLIOTO 32aABbAKEHIIE 34 H3IIbAHEHIHE, KATO KyMyAaTHBHHAT CCbeKT BBpXy L€HATAa Ha cAeaKaTa I
H3MEPBAHETO HA HAITPEAbKA C€ IIPII3HAaBa TEKYIIO KbM AaTaTa Ha M3MEHCHIIETO.

ii. Ilposa>kbwu Ha MPOAYKIIHA, CTOKH H YCAYTH

HCHaTﬂ Ha cA€AKaTa, IIpH npo,_\:m\'6n Ha ITPOAYKILIIA, CTOKII IT YCAYTII, € CyMaTa Ha Bb3HATPAKAEHHETO, Ha
KOETO Apy'}!(eCTBOTO OYaKBa Aa IIMa I1paBO, B 3anMAHA Ha TAX. Crokure 1 YCAYTHTE CE€ [IPOAABAT OTAEAHO
II/IL\II B ceplif, CbOTBETHO MOTaT Aa ClDOPMIIPaT OTAECAHO 3aAb/AYKEHII€ 3a H3ITbAHEHIIE HAIl 4YacCT OT
TaKOBa. AOI"OBOPI!TC MOTAaT Aad IIPETHPIIAT HPOMCHII Mo OTHOILUCHIIE Ha LI€HATa II/ILUI O6XBaTa,
CbOTBETHO ITO OTHOLUICHIIC HA 3aAb/AXKCHIICTO 3a H3ITbAHEHIIE. B’bBHaI‘pa)KACHIIﬂTa apHn HPOA?DK6II Ha
MPOAYKLIIA, CTOKII I YCAYITM Ca AOTOBOPEHIT If obivaiiHo He CBABPHKAT €AEMEHTH HA ITPOMEHAIBO
BDb3HATPaAXKACHIIE.

I_IpomeHnTe B AOroBOpPIITE, KOITO 3aCAraT LE€HATa If oOxBaTa HM, C€ pa3rA€XKAAT KaTO HOB AOTOBODP, KaToO
ca AO6aBCHIi HOBIT CTOKII M YCAYTH, OT KOHTO KAIEHTITE MOraT Aa C€ BDb3IIOA3BAT IIPAKO, a KOraTto ce
3AMCHAT CTOKH H YCAYTH CTapHAT CE IIpIHIEMa 3a IIPpEKpaTeH. HPOMCHII B LIEHIITE, KOIITO HE€ 3acArarT
obxBaTa Ha AOTOBOPIITE, Ce PA3MPEAECAAT KbM 3AABAMKEHIA 32 I3ITbAHEHIIE, KOIITO HE Ca yAOBJ\CTBOPCHII,
H3LUAAO HAITI YACTHYHO. HPII IIpOMEHIH B obxBaTa II/IL\H LIEHIITE HA AOTOBOPH 3a AOCTaBKII Ha CTOKIH II
YCAYTH, KOIITO HE Ca OTACAHIT IT €a YaCT OT €AHO IH31AAO HAII YACTHYHO HEYAOBAETBOPEHO 3aABAXKECHIIE 34
HU3ITbAHEHIIE, KYMYAQTHBHIIAT CQ)CKT BBPXy L€HATa Ha CA€AKaTa M II3MEPBAHETO Ha HaIlp€AbKa cCe
ITpIH3HaBa TEKYILIO KbM AAaTaTa Ha II3MEHEHHETO.

2.16.1.4. IIpnsznaBaHe Ha MPUXOAU
I. CTpOoHTeAHH AOrOBOpH

APY')KCCI‘BOTO IIpIH3HaBa IIPHXOAHN IIO CTPOHTEAHIITE AOTOBOPH Ha 6a3aTa Ha 3AABAKEHIIETO 34
H3ITbAHEHIE, YVAOBAETBOPABAHO B T€YEHIIE€ HA BPEMETO, CAMO aKO € B CbCTOAHIIE Ad HAITPABII obocHoBa
OLICHKA Ha CTE€IEHT4 Ha HAIIPpEADKA KbM ITbAHOTO YAOBAECTBOPABAHE Ha 3aAB/ALKEHIIETO 3a H3IIbAHEHHE.
CrerteHTa Ha HaITp€AbKa KbM 3aBbPLIBAHE CE ITPEPAITAEKAA KBM Kpad HAa BCEKIT OTHETEH ITEPIIOA.

3a m3MepBaHe HA HAMPEAbKAa 32 BCAKO 3aAB/OKEHIIE 3a II3ITbAHEHIlE, YAOBAETBOPEHO C TedeHIHe Ha
BPEMETO Ce MPIAATA EANHEH METOA, TTOCAEAOBATEAHO 33 CXOAHH 3aABAKEHIA 32 II3TbAHEHIIE I
obcrosTeacTsa. OOIuaiiHo 32 OMpeAeAslHE HAa HANpPeAbKa IO ACTOBOPIITE, Ce TIOA3BAT METOAHTE Ha
BAOXKEHHTE PECYPCH, ITO-CITEeLHAAHO GFOAKETI! HA OYaKBAHHTE II AGIICTBHTEAHO H3BBPIIEHIITE Pa3XOAI,
CBC CBOTBETHITE KOPEKLUII 32 PAa3XOAH, KONTO He AOMPIHHACAT 3a HAalpeAbKa ITO AOTOBOpA IIAII €2
HEMPOITOPIIIOHAAHII Ha Hero. \OrOBOpHTE 32 CTPOMTEACTBO ca Ha 6a3a TBbpAa LeHa I ApyKecTBOTO
CYIITA, Y€ METOABT HA BAOKEHIITE PECYPCI € MO-YMECTEH OT METOAA Ha IPOAYKLIATA, AOKOAKOTO MpI
BTOPIHA Ca HEODXOAIMI AOITBAHHTEAHIH PEecypcli, 0COOEHO BPEMEBI 33 OCHIYPABAHE HA ITH(DOPMALIMA.
Ceiuo 11 mopaAn ¢axTa, He ca Bb3MOKHIT IPOMEHIT [0 OGEIIAHI CTOKII II YCAYTH, 6e3 oTpakeHIe BbPXY
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eHaTa Ha CAE€AKATAa H 3aAbAKCHHETO 32 H3ITBAHCHHE, KOECTO ILIIC OrpaHHYIl OLEHKATA HA KyMyAQTHBHIIA
CCbCK’I‘, B YACTHOCT OT IIPOMEHHTE, IT 3a AOroBOpa KaToO LAAO, ocobeHo IpH IIpHAAraHeTo H Ha APYyTHA
IOAXOA.

ApyxecTBOTO NpI3HABA MPIXOAN IT0 3aXbAJKEHIIE 32 [3ITbAHEHIIE, JAOBAETBOPABAHO C TedeHIle Ha
BPEMETO, CAMO AO CTErIEHTA HA HAIPABEHIITE Pa3XOAll, KOTATO HE € B CBCTOSHIE Ad II3MEPI Pa3yMHO
HAIPEABKA KbM ITBAHOTO MY YAOBAETBOPABAHE, HO OYAKBA A3 Bb3CTAHOBII HATIPABEHIITE PA3XOAIl 32 TOBA,
KAKTO II KOTAaTO I3BBPIIEHIITE PA3XOAN €A HEMPOMNOPLUIOHAAHH HA HAINPEABKA, C OTAEA AOCTOBEPHOTO
IPEACTABAHE HA PE3YATATHTE OT AEITHOCTTA.

ii. IIpoAa>x6H Ha IPOAYKIHA, CTOKH H YCAYTH

anIXOAHTC o HPOA'{I)K6IITC Ha IIPOAYKLIA, CTOKII II YCAYIril €€ IIPpH3HABAT B CbHOTBETCTBIIE C
yAOB;\CTBOpiEBﬂHCTO Ha 3aAbAKEHHATA HAH B OIIPEAEAEH MOMEHT BBB BPEMETO HAII C TEYEHHE Ha
BPEMETO. HPH 3aAb/OKEHIA YAOBAETBOPABAHH C TE€YEHIIC HA BPEMETO, ITPIIXOANTE CE ITPII3HABAT, CaMO aKO
MOXE A2 Harpasn obocHoBa OLICHKA Ha CTCICHTAd Ha HAlIPCABKA KbM ITBAHOTO YAOBAETBODABAHE Ha
3aAB.VOKEHIIETO 32 H3ITbAHEHHE. CrerteHTa Ha HaITPpEAbKA KbM 3aBDbPIIUBAHE CE ITPEPATACIKAA KbM Kpasd Ha
BCEKII OTHETEH ITEPIOA.

3a 113MepBaHe Ha HAPEABKA TIPII MPOAYKIIHATA I CTOKIITE Ce TTOA3BAT METOAHTE OTUHTALLII TPOAYKLIHATA,
a IIPII YCAJTHTE METOANTE OTYHTALLN I PecypcliTe, KaTO TOBa Ca : MPEKI! OLIEHKI! Ha IPEeXBbPAEHITe
IIPOAYKLUIA I CTOKH If OFOAMETH Ha Pa3XOAHMTE, CbC CBOTBETHITE KODEKLHII 3a Pa3sXOAll, KOITO He
AOITPIHACAT 32 HAIIPEADBKA IO AOTOBOPA AN Ca HEMPOIOPLIIOHAAHII HAa Hero. ApyXecTBOTO CHIITa, ue
ITOA3BAHIITE METOAT! Ca YMECTHII, AOKOAKOTO, CbOTBETHO, TO KOHTPOANPA ITPOAYKLIIATA 1T CTOKIITE [TPEAI
A4 TH NPEXBBPAI HA KAHEHTHTE, KOETO OCHIYPABA HAA@KAHA HH(POPMALIIA H He I13IICKBA AOITbAHHTEAHI
Pecypcit, a IO OTHOLIEHIIE HA YCAYTIITE IIECTI TAKIBA, KATO CBLIEBPEMEHHO EAIIMITHIIPA OrPAHIIMEHIATA
3a OTpa3fiBAHE Ha KyMYAATHBHII edpeKTH, KOIITO CA€ABA Aa Ce€ IIPHM3HAfAT, KAKTO II KOTaTO TOBa €
HeoDXOAUMO.

Korato ApyxecTBOTO IiMa MPaBO Ha BB3HATPAKAEHIIE OT KAHEHT B Pa3Mep, KOITTO CHOTBETCTBA AIPEKTHO
HA CTOITHOCTTA Ha I3BBPILIEHATA AEIIHOCT 32 HETO KbM ChOTBETHATA AATA, IPI3HABA MPIIXOAI B PazMepa,
3a KOIITO I1Ma ITPaBO Aa I13AaAe pakTypa.

Apy)KCCTBOTO Mpri3HaBa IIPHXOAII II0 3aADbAKEHIIE 3a I3ITbAHEHIE, YAOBAETBOPABAHO C TEYEHHE Ha
BPEMETO, CaMO AO CTCIIEHTA Ha HAIIPaBEHHTE PAa3XOAIl, KOraTo HE € B CbCTOAHIIE Aa H3MEPH Pa3yMHO
HanpeAbKa KbM ITBAHOTO MY YAOBAECTBOPABAHE, HO OYaKBa Aa Bb3CTAHOBII HAIIPABEHIITE Pa3XoOAll 3a TOBa,
KAKTO II KOraTO IH3BBPIICHIITE pa3xoAn Ca HENMPOMOPUIIOHAAHII Ha HalIPEABKA, C OTACA AOCTOBEPHOTO
MMPEACTABAHE HA PE3YATATHTE OT ,.\ei'moc’rra.

2.16.1.5. Pa3xoau mo AOroBopure

ApyKecTBOTO MpII3HABA ABATOTPANIHH AKTIBII 32 AOIIBAHITEAHH Pa3sXOAIl 32 ITOCTHIAHE HAa AOTOBOP C
KAIEHT, CAMO KO CBLLECTBYBA BB3MOMKHOCT A TI BB3CTAHOBII BITOCAEACTBIIE. TaKIfBAa Pa3XOAIl MOTAT Ad
ObAAT KOMIICHIOHHII, OOHYCH HAI APYTH CXOAHII YCAYTI, KOITO He OHXa OIIAI OHECEHI!, AKO AOTOBOPBT
He e ckAroveH. TaKiBa aKTIBII ce OTYNTAT B CbCTAaBa HA ABATOTPAIIHIITE AKTIBII, KATO C€ MPEACTaBAT
OTAEAHO B MMOACHHTEAHNTE cBeAeHHA KbM DIHAHCOBHA OTYeT. APYKECTBOTO MpIIAara MPAKTIYECKH
LieAecbOoOpasHaTa MApKa, npeasiiaeHa B MC®O 15, 11 He mpr3HaBa akTHB OT PasXOAH 32 IIOCTHTaHe Ha
AOTOBOP C KAIEHT, aKO OYaKBaHMA CPOK 32 aMOPTII3ALIIA Ha aKTIIBA, KOITTO B IIPOTHBEH CAyYail CAeABa A
Ce MpIH3HaE, € eAHA FOAIHA IIAH [TO-KPATBK.

Apy)KCCI’BOTO IIPII3HABA AKTIIBII OT Pa3XOAHTE, HANPABEHII ITO H3MbAHEHIIETO Ha AOTOBOp, aKO T€ HeE
ITomnaAaT B obxBaTa Ha APYT CTAHAAPT I MOraT Aa 6’bAaT OTHECEHIT IIPAKO KbM AAAEH AOTOBOP, I'IOAO6PHBZ\T
pecypcuTe, C KONTO Ie 6’bAaT VAOBAETBOPEHH 33aADAKECHIIATA 32 II3ITbAHEHIIE II CE OYaKBa Aa 6’bAaT
Bb3CTAaHOBEHII.
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DHHAHCOB OTYET 32 TOANHATA, 3apbpiisaria Ha 31.12.2020
2.16.1.6. Caaaa mo Aorosopure

Apy*ecTBOTO NMpH3HABA II IPEACTABA KATO B3EMaHE [10 AOTOBOPH C KAHEHTIH! BCAKO Ge3yCAOBHO NPaBo Ha
Bb3HarpaxAeHe. Korato KAleHTITe MO AOTOBOPIf 3aMAAINAT Bb3HATPAKAEHIE IIAII APYKECTBOTO IinMa
NPaBO HA TAKOBA, MPEAH Ad OBAAT MPEXBBPAECHH CTOKIITE If YCAYTHTE, CYMIITE C€ MPEACTABAT KAaTO MMACHBH
rmo aorosopi. KoraTo ApyxecTBOTO H3ITbAHABA 3aABAKEHIETO CH II MPEXBbPAA CTOKH I YCAYTH Ha
KAHEHTI, MPEAH Te 3a ITAATAT, CyMIITe, II3BbH DE3yCAOBHIITE B3EMAHIA, C€ MPEACTABAT KATO aKTHBH IO
AOTOBOpIL.

Be3yc,\OBHIIT€ B3€MaHIs, aKTHBIITE M ITACHBITE ITO AOTOBOpP C€ IIPEACTABAT 3a€AHO B CTaTHA T’pr'OBCKII
B3EMAHIA II T’bprOBCKII 3AADBNIKEHIIA B OTuera 3a CbIIHaHCOBOTO CBbCTOAHIIE, H ITOOTACAHO B
MOACHHTEAHIITE ITPHAOKEHIIA KbM ®rHaHcoBHA oTyeT. AKTHBIITE 110 AOTIOBOPIT C KAIIEHTIH ITOAACKAT HA

nperaea 3a obeslieHKa, B cboTBeTCTBIEe € pasaes 2.13.1.4. ObGesueHxa Ha (pIfHAHCOBI ITHCTPYMEHTII,
ceraacao MC®O 9.

OOBHuaiTHIIAT MOMEHT Ha ITAAIUAHHNATA [0 AOTOBOPHTE C KAIIEHTH CIIPAMO YAOBAETBOPABAHETO Ha
3aABAKEHIIATA 33 [3ITbAHEHIE 10 TAX, KAKTO II 3aBIICHMOCTIITE B TOBA OTHOLUEHIIE, CE€ Pa3rpaHIvaBaT
OCHOBHO [10 AOTOBOPITE 33 CTPONTEACTBO I AOrOBOPIITE 32 MPOAAKOIT HA TPOAYKLIHA, CTOKII I JCAYTIL
Ipi cTporrreanITe AOroBopH, APy#KecTBOTO YAOBAETBOPSABA 3aAbAKEHIIATA 32 II3ITbAHEHIIE B TeYeHIIe Ha
BpEMETO, ODIMYAITHO MOBeHue OT EAHH ITEPHOA, KaTO MPII3HABA IPIXOAN KbM Kpas Ha BCEKII €AIIH, B
CHOTBETCTBIIE ChC CTEMEHTA Ha HAITPEAbKA [TO AOTOBOPA, KATO Ha TO3II €Tal O0IYaitHO He € HEOOXOAIMO
oAODpeHIte OT cTpaHa Ha KalleHTa. Ho npeaBiia ToBa, We obexTIITe H CBBP3aHIITE C TAX AeiTHOCTI ca
IIPEAMET Ha CHelipIYHII 3aKOHOAATEAHII PA3rIopeAdIl, MIPIT 3aBbPILUBAHE HA AEHHOCTHTE ITO AOTOBOPA,
ca IPEABHAEHII II Ce H3IICKBAT ONpeAeAeHH (POPMAAHI AECTBHSA, BKAIOYITEAHO IpHeMaHe Ir/IIAm
0AODpeHIIe OT KAIIEHTa II/IAIl TpeTa CTpaHa, Ha 0a3a Ha KOETO YaCT OT B3EMAHMATA IO AOTOBOpITE
CTaBaT DE3yCAOBHIL, a BITOCAGACTBIIE C€ 3aMAaIaT. AOKOAKOTO IIPII CTPOHTEACTBOTO Ce TOAODpPsABA AKTHB,
KOITTO € KOHTPOAHPAH OT KAIEHTA, TO MOME EAHO3HAYHO A2 CE€ OIPEAEAIl, Ye CTOKHTE I YCAYTHTe ITO
AOTOBOpa Ca My IIPEXBBPAEHII, CbOTBETHO Ad C€ TIPHM3HAAT IMPHXOAITE IO Bede YAOBACTBOPEHIITE
3aABAKEHHA. B pesyATaT Ha Tesn oOCTOATEACTBA, BB3HIIKBA Pa3sMIIHABAHE BBB BPEMETO MEKAY MOMEHTA
Ha MpI3HABAHE HA NPIXOAIITE [TO AOTOBOPIITE 32 CTPONTEACTBO, CbOTBETHO DE3YCAOBHIITE B3EMAHIA M
AKTIHBIITE IO AOTOBOP If MOMEHTA Ha [TOAYYABAHE HA MAALIAHIIA, KATO ODIYAiiHHAT CPOK 32 IIOracABAHETO
IM Bapupa 11 e B pamMknTe cbotBeTHO Ha 60 - 180 anm 11 180 - 360 anmn. IlpoaaxOrre Ha MPOAYKIIHA,
CTOKII I YCAYTII, ODIKHOBEHO He ITOAAEHAT Ha CrieLi(pIYHII PEIyAALI, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX Ce NIPEXBBbPASL BEAHATA HA KAHEHTA I1/HAII Te Ce IIOTPeDABAT OT HEro IPI MPEAOCTABAHE IIM, C
KOETO €A JAOBAETBOPEHII 3aABAKEHIIATA 32 3TbAHeHIIe. [1py HAKON NPOARKOIT Ha CTOKM I JCAYTH, ITPI
KOIITO 3aABAMKEHIIETO 34 H3ITbAHEHHE Ce JAOBACTBOPABA C TEYEHIIE HA BPEMETO, € HYKHO MpPHEMaHeTO OT
CTpaHa Ha KAIEHTA HA €TAIIM HAM KbM Kpaf Ha AoroBopa. IlaarmaHisaTa 1o Tesl AOCTaBKIT BAPHPAT, HO ca
C PAMKHTE Ha ODITMaiiHATA ThPrOBCKA NPAKTHKA.

OGrruaiiHO TpI AOTOBOPIITE 3a CTPOITEACTBO, KOMTO CA HAI-3HAYNITEAHII 33 (PIHAHCOBHTE OTHETH I
ApyecTBOTO KaTO LIANO, MMAALIAHIATA CA OIPEAEAEHII KATO CYMII If CPOKOBE, I CITOPEA BHAA I oDena Ha
00eKTa, B OTAGAHII CAYHAIL, IT CIIOPEA Bb3AOKIITEAS II H3TOUHIIKA Ha (DITHAHCIIPAHE, BKAFOYBAT aBAHCOBO
maaiase B pasmep 10% — 20%, mexansHn naatanna B pasmep 60% - 80% 1 okoOHYaTEAHO MAalIaHe.
[pexnre 1An kpaffHITe BB3AOMIITEAHN, KOTATO APYKECTBOTO € MOANM3ITBAHITEA, Ca IyOANYHIL, a
OCHOBHIITE AOTOBOPHTE I YCAOBIATAa Ca PasHOOOPA3HII, KATO € BB3MOXKHO Pa3AIMHI YCAOBHA Aa Ce
IIPIIAATAT 32 CXOAHIT OGEKTIH, KAKTO If OOPaTHO, B PE3YATAT Ha KOETO BaplIpaT, KAKTO pa3MepIiTe, Taka H
CPOKOBETE Ha MAAILAHIATA. BbB Bpb3Ka € 3aKOHOBII 3HMCKBAHIIA, B MaCOBIA CAy4ail, 10 AOTOBOpIITE
32 CTPONTEACTBO Ca ONPEAEAECHH TAPAHLIMII 33 AODPO II3ITbAHEHIIE, KOITO MO ChIIECTBO €A 3aABPMHAHIT OT
CTPaHa HAa BB3AOKITEAITE CYMH OT OE3yCAOBHNTE B3eMaHHA Ha APyKeCTBOTO, 31 ONPEAGAEH IEPHOA,
obrkHoBeHO OT 12 A0 24 mecewta. APyKeCTBOTO MpIiena, ¥e He € HAAIIIE € 3HAYITeAeH KOMITOHEHT Ha
cpriHAHCIIpaHe 3a 3aABPIKAHIITE CYMII, AOKOAKOTO Te €2 YCTAHOBEHII 110 3aKOH 11 1o cMiickaa Ha MCOO
15 MpeAOCTAaBAT 3alLUITA HAa KAIIEHTA, KAKTO I MOPaAll (pakTa, ue B MACOBIHA CAyYAll NMpAKAa MAIl KpaiiHa
CTpaHa I10 Te3H AOTOBOPI €A OPraHIl Ha ABPKABHATA BAACT, KOHTO HE € B ChCTOfAHIIE Ha (DHHAHCIPA, B
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KOHTEKCTa Ha CbABPNKAHIETO Ha CAE€AKATA, ITBbK II TIPHHUIIITHO. Ilo ortHolIeHite Ha CYyMIITE, KOITO
KAHEHTHTE 3allAALIAT IIPEAIl CTOKIITE IT YCAYTHTE Aa ca IIPEXBDBPACHIT KbM TAX, APY)KCCTBOTO KopHripa
O6€IJ_[?IHIU[ pa3MEp Ha 3allAalllaHETO 3a ecl)elcra OT HAAIYIIETO HAa 3HAYHTEAEH KOMITOHEHT Ha
q:)I‘IHaHCIIpﬂHC, KOTraTO IIMa TaKbB I KOraTo C€ O4YaKBa NEPHOADT MENKAY ITAAIAHETO I IPEXBBPAAHETO Aa
€ HaA €AHa TOAlIHA. KOPCKL[IIHT%I C€ NPII3HAaBa KATO PAa3XOAIl 3a AIIXBII B CTaTHA PuHancoBH pa3xoan B
Oryera 3a AOXOAIITE. B Hakon CAy4darr CpOKOBETE ITO CTPOHTEAHHTE AOTOBOPIH C€ YABAKABAT, ITO
IIPpHYMHI HE3ABIICEINII OT APY)KCCTBOTO, KaTO ITO HAKOII CA MOAYYEHII MAALLaHIA, pH I'bpBOHaYaAHIT
OYaKBAHIIA CTOKHTE I YCAYTHTE Ad CE€ IIPEXBDBPAAT B IIEPITOA AC €AHA TOAITHA. B Te3n CAyYall KOpeKIHITe
C€ N3BBPILUBAT NECPCIIEKTIIBHO, KOraTO OYaKBAHIIATA 324 HOBIIA CPOK ca TOIT Aa 6’bAC HaA €AHa TOAITHa.

3a HEYAOBAETBOPEHHNTE 3aAbAKEHIIA IIAII 3a YacTHYHO YAOBACTBOPEHIITE 3aAbAXKEHIA KbM Kpasa Ha
HEpPHOAA, 4aCT OT AOTOBOpP C ITbPBOHAYAAHO OYaKBaH CPOK AO €AHa IOAITHA, APY)KCCTBOTO OITOBECTABA
O6U.IHH pa3nep Ha CA€AKATa, PaslIpeA€A€Ha MO TAX II OYaKBaHIIATA KoOra CA€ABA Aa Ce€ NPI3HAAT
NPIXOAIITE ITO TAX. Tosa 3acara obn4aiiHo camo CTPOHTEAHIITE AOTrOBODII, AOKOAKOTO IIpH I'IPOAIDK6IITC
Ha IIPOAYKIIIA, CTOKII II YCAYIII BB3HATPDAKACHIIETO, Ha KOETO IIMa IIPaBO KbM OMMPEACAECHA AaTa
CbOTBETCTBA HAa CTOITHOCTTA HA NPEXBBPACHHUTE CTOKII II YCAYTII, 32 KOIITO IIMA npaBo A4 I13A2A€ (balcrypa.

2.16.2. Apyrm soxoan

B cberaBa Ha ApyTHTE AOXOAN CE NPIH3HABAT HETHITE TOAOKIITEAHIT PE3YATATI, KAKTO If BPYTHIT AOXOALL,
KOHMTO Ca PEAAN3MPAHIT OT APYTH A€ITHOCTI, 113BbH 00H4aiiHaTa 32 APYKECTBOTO, I1/HAII €A ITHLIHAEHTHIL
B cbcraBa Ha ApyTIITE AOXOAM Ce OTYHTAT MPHXOANTE OT OIEPATIIBEH AN3IIHI, B CbOTBETCTBIIE CbC
cyetoBoaHaTa moanTika 1 MCC 17 — Ansuur, KakTo If IPHXOAHTE OT MPOAWKOI Ha MaTepraall I
ADATOTPAITHI AKTHBII, HETHO OT DaAaHCOBATA M CTOITHOCT, NPH KONTO IPIXOAHTE Ce IpPII3HABAT,
cbraacko  MCO®O 15 B MoMeHTa, B KOMTO KAHEHTBT [MOAyYABA KOHTPOA BBPXY TAX, CbOTBETHO
33ADBAKEHIIETO 32 I3ITbAHEHIlE ObAe JAOBAGTBOPEHO, 2 PAa3XOAITE B CbOTBETCTBIIE C MPIAOKIIMIITE
CYETOBOAHA [TOAHTIHKA If PEAEBAHTHII CTAHAAPTI, B ITIEPHOAA, KOTATO € IMPI3HAT MPIXOADBT B cbcTaBa Ha
APYTHTE AOXOAN, CbIUO TaKa, Ce IMPEACTABAT OTMIICAHITE I HEABAKHMI 3aABAKEHIA, BKAIOUBALII
chriHaHCOBI MMACHBH I APYTII, KOHMTO Ca ITPEKPATEHII IIAIT €A II3TEKAII, KAKTO If PA3AHKII If OT OTIIHCBAHIIA,
CBBP3AHI C MPOBI3INI, MPH3HATH B cboTBercTBiie ¢ MCC 37, 11 I3ANINBLIT HAa AKTIBI II MAaTepIIAAHII
3armacH, ApYTIL

2.16.3. @PHHAHCOBH IPHXOAH

B cbcraBa Ha (i)HHaHCOBIITE TIPIIXOAIT Ce MPEACTABAT IIPIIXOANITE OT AIXBII ITO BCIYKII CbIIHﬂHCOBII
HHCTPYMEHTII Ha Apyxcec:'mOTo, TMPH3HATII IIO METOA2 Ha ecbelcrmamm AIIXBEH IIPOLIEHT, KaKTO I
Bb3HIKHAAIITE Cq)CKTII 10 AOroBOpPIH C KAHNMEHTII, ITO KOHTO HHMa CBbIIECTBEHII KOMIIOHEHTH Ha
q)IIHaHCI’IpﬂHC. B cberasa Ha (bHHaHCOBI’ITC IIPIIXOAIl Ce HpII3HaBaT AHXBHUTE 11O AII3ITHIOBH AOTOBOPIH,
HETHHTE IMOAOXKITECAHIT PC3Y.-\TaTII OT CAEGAKIT C q)HHaHCOBII HMHCTPYMEHTII II HHBECTHMII, KaKTO II
TMTOAOKHTEAHII KYPCOBII PA3AMKIT OT IMTPEOLICHKA 1 onepauiI ¢ BAAYTHII ITO3IIII, CbI'AACHO MCC 21, I
APYTIH ITPHXOAIT, CBBP3AHII C CiJIIHaHCOBII HHCTPYMEHTIH.

2.17. Pa3xoam

PZSXOAIITC B Apy)KeCTBOTO ce l'IpII3HaBaT B MOMEHTA Ha TAXHOTO Bb3HIKBaHe I Ha Dasa OPHHUHIINTE HA
HAYHCAABAHE I CBITOCTABIIMOCT, HO CaMO AOKOAKOTO IMOCACAHOTO HE BOAH AO ITPH3HABAHETO HA OTYETHII

ODEeKTII 32 aKTIBI IIAI ImacHBIl, KOITO HE OTTOBAPAT HAa KPHTEPHITTE HA MC®O u panKaTa KbM TAX.
a

Pa3XOAIITe 3a 6’bAeLLlH TMEPIIOAIT CE€ OTAAraT 3a IIPII3HABAHE KAaTO TEKYLLL pa3xoa 3a IepHoAa, npes KOITTO
AOroBOpHTE, 34 KOHNTO C€ OTHACAT, C€ I3ITbAHABAT. Pa3XOAIITC 3a 6'bACLLIH NMEPHOAIT OCHOBHO
MMPEACTABAABAT npeArAaTeEHH a6OHaM€HTH, 3aCTPaXOBKII, GankoBI rapaHuxm, TaKCH ITO KPEAHTH I APYTH
HOAO6HI”I, 1 C€ TPEACTABAT B CTATHA Apy'l'ﬂ akTHBHM 11 B3eMaHnA B OT4era 3a (bHHaHCOBOTO CBbCTOAHIIC.
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2.17.1. Pa3xoAH 3a AEHHOCTTA

,A,py'}KECTBOTO OTHIITA TEKYLIO PA3XOAITE 34 AEITHOCTTA I10 ITKOHOMITYECKII €AEeMEHTII [ CA€A TOBA OTHACH
I10 prHKL[IIOHaAHO npeAHa3Ha4YeHHe C LEeA ci)opl\mpaﬂe pasnMepa Ha pa3xXoAHTE II0 HarrpaBACHIA If

AEITHOCTH.

Paaxo,.\.n Ce IPH3HABAT, KOraTO Bb3HIIKHE HaMaA€HIIE Ha 6'bAELLIHTC HKOHOMIIYECKH H3TOAITL, cm:psa}m C

HaMAAEHII€ Ha dAKTIHB HAIl YBEAITYCHIIE Ha [TACHB, KOETO MOXKE Aa 6’bAC OLIEHEHO HaACKAHO.

anBHﬂBaHCTO Ha DPa3xoAHTE 34 TEKYLIHS epHoA €€ H3BbpLIBA TOrdBa, KOraTo C€ HaYHCAABAT

CbOTBETCTBALLHTE I ITPIHXOALL

Korato nxonoMMITHeckirTe H3TOAH C€ OYaKBA Ad BDB3HIIKHAT IIP€3 HAKOAKO OTHETHII MEPIIOAA I Bp’bsxa'ra
Ha Pa3xoOANTE C ITPHXOANTE MOXKE Aa 6’b/.\e OIIPpEAEAEHA CaMO Haﬁ-O6LL[0 IIAIT KOCBEHO, Pa3XOAIITE C€

npH3HaBaT Ha Oa3zaTa Ha HPOI.ICAYPH 34 CHCTEMATHYHO H PAUIIOHAAHO pa3rpeAeAeHHE.

P213XOA ce npIli3HaBa He3a6aBHo B OTuera 3a AOXOAIITE, KOraTo TOI1 He Cb3AaBa 61:,_\ema HMKOHOMIITYECKA
[3roAa IHAII KOrato Imn AO CTereHTa, AO KOATO 6’bAeU_IaTa IIKOHOMIIYECKa I13T0Aa HE OTroBapA Ha

H3HCKBAHMATA HAII ITPECTAHE Aa OTTrOBaps Ha HM3ICKBAHIIATA 34 IIPII3HABAHE Ha aKTIHB B Haramnca.

PaSXOAIITC C€ OTHHTAT Ha IMPHMHLIINA HA TCKYIIO HAYHCAABAHE. Ouemma'r Ce ITO CIIpaBEAAIIBATA CTOITHOCT
Ha INAQATEHOTO IIAII NPEACTOALNO 32 MNAAINAHE, ChbOTBETHO HEHaTa Ha CA€AKaTa, KAKTO H KOrato TOBa ¢
pasperieHo.

2.17.2. DPHHAHCOBH Pa3XOAH

B cneraBa Ha canchonnTe pa3xoalr ce IPEACTaBAT Pa3XOAHNTE OT AMXBH I1O BCIYKII q)IIHaHCOBH
HHCTPYMEHTH Ha APY)KCCTBOTO, NPpHM3HATII IO METOAA Ha e(i)CKTIIBHIIH AIIXBEH ITPDOLEHT, KaKTO I
BBb3HIIKHAAIITEC CCbeKTH 10 AOrOBOpH C KAHNEHTII, IO KOHTO HMa CBIICCTBCHII KOMIIOHEHTH Ha
quchupaHe. B cberaBa ma (iJHHaHCOBIITC pasxoaAn ce ITPpH3HABAT AIXBHTE ITO AN3HHIOBH AOI'OBODII,
HETHHTE OTPHUATEAHII PE3YATATII OT CAEAKH C Cl)HHaHCOBII IIHCTPYMCHTII H IIHBECTIHLHMII, KaKTO H
OTpHUOATEAHHTE KyPCOBII pﬂS.\IIKH OT IIPEOLIEHKA I OITepallill C BAAYTHH IMO3HMIIII, CbIrAACHO MCC 21, "
APYyrii pa3xoAll, CBBP3aHI C Ct)IlHaHCOBII HHCTPYMEHTI, BKAFOUYMTEAHO MAATEHH OaHKOBH TaKCH H
KOMHCITIOHHII.

2.18. ITeuaa6a uan 3ary0a 3a mepuoaa

ApyxecTBOTO MpI3HABa BCIHMKII €AEMEHTII Ha [IPIXOAITE If Pa3XOANTE Npe3 MeploAa B re4andata 1AM
3ary0ara, ocseH ako aaseH MCOO He 13ICKBa IIAIT pa3pellaBa APYTO.

Hsakonr MC®O onpeaeasT obcrosTescTsa, NP KOHMTO Ce NPH3HABAT KOHKPETHH MO3HIUIN H3BbH
medanbata 1man sarybata npes Tekymma meproA. Apyrn MCO®O  msmckeaT naM  pasperraBaT
KOMITOHEHTIITE HA APYT BCEODXBATEH AOXOA, KOIITO OTTOBAPAT Ha AeuHIIHATA Ha OOIINTe MOACKEHIA

34 HPHXOAH II P213XOAH, Ad 6’bAaT II3KAFOYEHIT OT He‘{ﬂ_z\GHTa HAIT 3211'}76’:1'1'21.
2.19. Aambnou or neuasbara

AaHBYHIAT Pa3XoA (NIPIIX0A) BKAFOYBA TEKYLLIITE AAHDBHYHII Pa3XOAIHl (IIPIXOAI) If OTCPOYEHHTE AAHDBYHII
PAa3XO0AI (TIPHXOAL).
2.19.1. Texym AaHBLH

TeKyI AaHBK € CyMaTa Ha AbAKIIMIITE (Bb3CTAHOBIIMIITE) AAHBLIT BBPXY AOXOAA BBB BPb3Ka C AAHBYHATA
revaaba (3aryba) 3a meprioaa.
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Aam:um'e oT reuanrbara 3a TEKYLIIA II MPEAXOAHII AAHDBYHII TMEPIOAIT C€ INTPI3HABAT KATO 3aAb.\XKECHIIE AO
pasmepa, AO KOIITO He ca MAATeHIL AKO Beye IAaTeHHTe AaHBLI OT rneyanbara 3a TEKYLIIA IT [IPEAXOAHIH
HCPIIOAII HAABIHIIABAT AB.AKIIMATA CyMa 32 Te3I! TMIEPHOAIL, ITPEBHIIEHIIETO CE IMPII3HABa KATO aKTIIB.

IxononmmsaTa oT AaHBLH, CBBbpP3aHa C AAHbYHA 3ary6a, KOATO MOKE Aa 6’bAe IpeHeCeHa 3a ITOKpPIBaHE
npe3 CAEABALIIl TIEPIOAIL, Cé npH3HaBa KaTO AaKTHB, C KOITTO e ce HaMaAfABa TEKYILUIIA AAHDBK B

CACABAIIHTE ITEPITOAIL.

HPII3H21B8.HCTO Ha TEKYLUIITE AAHDBYHII pa3xoAll Cc€ H3BDBpPIIBA “IPE€3 BKAIOYBAHETO IIM B rpyrnarta Ha
Pa3xXoAlTE 3a ITEPIIOAA, C KOITO Ceé HamaAfBa CYETOBOAHATA neuarba nai ce yBE€AHYaBA CHETOBOAHATA

sary6a.

TEKYH_UITC AAHDBYHII ITACIIBII (ﬂKTIIBH) 3a TEKYLUHMA If [TPEAXOAHIH ITEPHOAH C€ OLEHABAT 11O cymMaTa, KOATO
C€ OoYakBa Aa 61:,.\e IAaTeHa (B’bBCTaHOBCHa) Ha/OT AAHDYHHTE OpraHH IIpII IIPpHAATaHE Ha AAHBYHII
CTaBKI1 (H AAHDYHII 3aKOHII), ACﬁCTBﬂLLUI KDbM AAaTaTa Ha OanamHca.

3a otueTHHA MEPIHOA AAHBYHATA CTaBKa B Bbarapiid e B pasmep 10%.

2.19.2. AKTHBH H IIACHBH II0 OTCPOYEHH AAHBIH

AKTHBII 11O OTCPOYEHII AaHBLII Ca CyMIIT€ Ha BB3CTAHOBHMHTE AAHBLII BBPXY AOXOAa 3a 6’bACLLUI
[IEPHOAH ITO OTHOLIEHIIE HA!

= IpHCITAAAEMIITE BDEMEHHH PA3AIIKIL;

- ITpeHoca Ha HEpEeAANI3HPAHH AAHDBYHIT 3ﬂFy6II;

- IMPEHOCa Ha HEII3ITOA3BAHIT AAHDYHII KPEAITIT.

Bpenennnre pasankir ca pasaHKITe MEKAY OaAAHCOBATA CyMa Ha €AIIH AKTHB HAHM TACHB [ HETOBATA
AAHBYHA OCHOBa. BpenteHnirre pasanku Oisar:

- obaaraemnr BpEeMEHHH Pa3AHKI - BPEMEHHITE Pa3sAIKIL, B PE3YATaT Ha KOHTO ILE Bb3HIKHAT
CyMII, C KOHTO I€ Ce yBeAlrdn obaaraemata redasba (3aryba) B ObAELNI MEPHOAIL, KOTATO
©2AaHCOBATA CYMA Ha AKTIIBA IIAII [TACHBA O'bAe BB3CTAHOBEHA IIAH [TOTACEHA; AL

- MPHCOAA2EMH BPEMEHHIT PA3AIKII - BPEMEHHIITE Pa3sAlKIL, B PE3YATAT HA KOHTO L€ BB3HIIKHAT
CyMII, C KONTO Aa C€ HAMAAIl AAaHbYHATa nedanba (3aryba) 3a ObAellNl IEPHOAH, KOTaTo

6asaHcoBaTA CyMa Ha aKTHBa ITAH ITaCIiBa 6'bAC Bb3CTAHOBECHA IIAH ITOTaCceHa.

Koraro AAaHDBYHATA 3ary6a C€ I3ITOA3BA 31 BB3CTAHOBABAHE Ha TEKYLI AAHBK 3a ITPEAXOAEH TIIEPIIOA,
MMPEANIPHATIIETO A MPH3HABA KAaTO AKTIIB B MOMEHTA Ha Bb3HIIKBAHE, ThIl KaTO ChIICCTBYBA BEPOATHOCT Ad
BB3HIIKHAT IMOA3II M TC3II ITOA3H MOTaT Aa 6’bAaT HAACKAHO OLICHCHII.

OTcpoqunTe AAHDBYHII AKTHBII C€ MPH3HABAT 32 BCIYKII AAHDYHIT BPDEMEHHII PA3AIIKII, KOIITO ITOAAEXKAT
Ha HPIICHaAaHC AO pa3mMepa, 3a KOIiTO € BEPOATHO HaAAITIIIE Ha obaaraema ne'-mAGa, CpeLly KOATO MOraT
Ad 6’bAaT NnpHCIIaAHaATI. Axtis 1o OTCPpOY€HII AaHDBUII €€ IIPH3HABA 3a IIPEHACAHIITE HaIrpea
HEHN3ITOA3BAHII AAHBbYHII 3ary6n 1 KPEAHTII AO CTEIIEHTA, AO KOATO € BEPOATHO Aa IMMa 6"bACI_L[a obaaraema
nequ\6a, CpeLLy KOATO MOTraT Aa ce OnO.-\BOTBOpﬂT HEITOA3BAHHTE AAHBYHI 3’:11'}'6“ I1 KPpEAHTH.

Ko AdTaTa HAa BCECKII OanaHC IMIPEATIPHATIIETO IPEPAITAEKAA HENPH3HATHTE AKTHBH II0 OTCPOYEHII
AAHBLIIIL anAHpIIﬂTHCTO NpIri3HaBa HEMMPH3HATHTE B ITPEAXCAHIIA ITEPHOA AKTHBII 11O OTCPOYE€HH AAHDUI
AO CTEIIEHTa, AO KOATO C¢ € IMOABIIAA BEPOATHOCT Ad 6’I>AC peaan3nparHa AOCTaTbYHa 6’bACLL[a obaaraema
neqa,-\6a, KOATO Ad ITO3BOAH OJTIOA30TBOPABAHETO HA AKTHBIITE ITO OTCPOYEHH AAHBLII.

INacusir mo OTCPOYEHII AAHBIIT Ca CYMIITe Ha ADAKIIMITE AAHBLIL BBPXY AOXOAA 3a 6’bAeLLIII TMEPIIOAlL
BBB Bpb3Ka C obaaraemre BPEMEHHIT PA3AHKIL

[Tacus o OTCPOHE€HIT AAHDLIM CE HPII3HaBa 32 BCIYKH obAaraenn BPEMEHHH PA3AIIKII, OCBEH B CAyYaIITe,
KOraTo Bb3HIIKBA B PE3YATAT Ha:
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- ITOAOKIITEAHA PENyTALHA, 32 KOATO AMOPTH3ALIIATA He € MPIH3HATA 32 AAHBUHII LIEAIT; II

- ITbPBOHAYAAHOTO NPIH3HABAHE HA AKTIfBA IIAIl [IACIIBA IIPIH CAEAKA, KOATO!

- He IIPeACTaBAfBa OII3HeCKOMOIHaLIf;

- KbM MOMEHTA HA H3BBPIUBAHE HA CAGAKATA He BAMAE HITO BBPXy CUETOBOAHATA, HIITO BBPXY
AaHb4HATA Nevdanda (3ary0a).

AXTHBIITE I IACHBIITE I10 OTCPOYEHII AAHBUI C€ OLIEHABAT IO AAHBYHIITE CTABKII, KOIITO Cé OYaKBa Aa
6’bAﬂT B Cliada 33 [EpIrioaa, B KOIITO aKTHBBT ce peaAn3smnpa IIAIl [MacIIBpT Ce Yp€All Bb3 OCHOBa Ha
AAQHDBYHIITE CTABKII (II AAHBYHOTO 3"1KOHO/_\2.TC,\CTBO), AEICTBALLIIT KbM AATATA Ha OanaHca.

Texyiunre 11 OTCPOYEHIITE AAHBLII CE IPI3HABAT KATO IIPIIXOA IIAII PasXOA I C€ BKAIOYBAT B HETHATA
redarba 1111 3ary6a 33 MePIIOAA OCBEH AO CTENEHTA, AO KOATO BB3HIIKBAT OT:
- omepaiia HAH CbOITIIE, KOETO € MPH3HATO Mpe3 CBIUMA IAI PasAIfMEH OTYETEH MEePIOA
AIDEKTHO B KAITHTAAA, KO Ce OTPa3fABa TaM, KAKTO If KOraTO € YMEeCTHO; HAII
O113HEeCKOMOIHALIIIA, TPEACTABAABALLIA [TPHAODIBaHe.

2.20. IIpoBu3nu u yCAOBHM AHTDKUMEHTH
2.20.1. IIposmsun

[Tposiarrme ca 3aAbAMKEHIIA C HEOIIPEAGAEHA CPOYHOCT 1Al cyna. ITpoBIIsIT ce MPI3HABAT BB BPDb3Ka C
MPaBHH I KOHCTPYKTHBHI 3aABAMKEHIA, BB3HUKHAAII B DPE3YATAT HAa MIHAAM CBOIITHA CBrAacHO
msncksanrata Ha MCC 37. [lpaBHiTe I KOHCTPYKTHBHHTE 32ABAKEHIA, BB3HIKBAT B PE3YATAT,
CbOTBETHO HA AOTOBOP HAN HOPMATHBHI PA3MTOPEADII, HIAI JCTAHOBEHA TEHAEHLUIA, TPIETa MOAITIIKA
HAH TBbPAEHIA B APYKECTBOTO, KOHTO Ch3AABAT OYAKBAHIA B TPETI CTPAHIL

HpOBI‘I3IIII ce IIpH3HaBaT B C.-'\Y‘Iilﬁ, g€ APYKECTBOTO IIMA HACTOALO 3aADbAKEHIIE (HpﬂBHO HAIT
KOHCprKI'HBHO) KaTO pE3yATaT OT MITHAAIL Cb6IITIIﬂ; 1IMa BEPOATHOCT 34 ITOracfiBaHE Ha 3aADAKEHHIETO Aa
6’bAC HCOGXOAIIM NOTOK PecypcCll, CbADPRALL HKOHOMITYECKIT ITOA3IN; IT MOXE Aad 6’bAC HafpaBeHa
HAACKAHA OLICHKA Ha CTOITHOCTTA Ha 3aAbAIKEHIIETO. Akxo Tesnn YCAOBIIA He Ca M3IIbAHEHII, IIPOBII3IIA HE
Ce IIpII3HaBa. B cberasa Ha HACTOALLIITE 3aADAKEHHA CE PA3TACKAAT If 3aAbAKEHIIA ITO oGpememmaLun
AOTOBOPIT II0 CHAATa, Ha KOHTO PA3XOAIITE, HanpaBeHI! 3a ITOKPIIBAHE Ha 3aAb.AJKCHHATA, IPEBIHIIABAT
OYaKBAHHTE HKOHOMIIYECKIT ITOA3I, IpOH3THYALUII OT AOrOBOpaA.

HpOBIIBIIIITC Ce INpII3HaBaT I10 Haf}—Ao6paTa npn6.msn’re;ma OLIEHKAa Ha PBKOBOACTBOTO KBM Kpas Ha
OTYETHIIA ITEPIIOA 33 PA3XOAIITE, HCO6XOAIIMH 3a ypeKAaHE Ha HACTOAILIOTO 3aAb/AYKEHIIE.

nplI3HaTIITe CyMII Ha IIPpOBH3III C€ IPEPa3rAexAaT KbM BCEKH Kpﬂﬁ Ha OTYETEH IIEpHOA II C€
NIPEH3YHCAABAT C LIEA CE OTPa3il Haﬁ-Ao6paTa TEKyIlla OLIEHKA.

2.20.2. YCAOBHH aHIKHMEHTH

3a YCAOBCH ITaCHB CE ITPpHEMA BB3IMOKHO 3aABAXKEHIIE, KOETO IIPOII3AII3A OT MITHAAI CBOIITHA I YHETO
CbhIIECTBYBAHE LLIE 6’bAe IIOTBBPAEHO CaMO OT HACTBIIBAHETO IIAIl HEHACTBIIBAHETO HAa €AHO IIAH ITOBeYe
HECHTYPHII 6'bACI_LIH Cb6HTIIﬂ, KOHTO HE Ca H3UAAO ITOA KOHTPOAA Ha MPEANPHATHETO; IIAII HACTOALLIO
3aADAKEHIIE, KOETO ITPOH3AM3a OT MITHAAIL C'b6IITIIH, HO HE € INPH3HATO, 3alLIOTO HE € BEPOATHO 324
MOoracABaHETO MY Aa 6'bAe HCO6XOAHM I3XOAALL ITOTOK OT pecypcH, CBADPMAIUI ITKOHOMITYECKIT ITOA3MH,
AT CyMaTa Ha BaA’b.\_)KCHIICTO HE MOKe Aa 6’bAe OITPEAEAEHA AOCTATbYHA HAACHKAHO

3a YCAOBEH AKTHB C€ IIpHEMA AKTIIB, KOITTO IPOMN3AM3a OT MITHAAH CbBOMTHA 1 YHETO CbIIECTBYBAHE IIIE
6’bAC I[TOTBBPAECHO CaMO OT HACTBIIBAHETO IAIT HEHACTBIIBAHETO Ha €AHO IIAII [TOBEYe HECHTYPHIH 6'bACLLIII
C'b6IITIIR, KOIITO HEe MOraT Aa 6’bA£lT H3UAAO KOHTPOAHPAHII OT I'IPCAHPIIHTHCTO.

VcAOBHIITE aHTAKIIMEHTII He ce ITPII3HABAT, @ C€ OITOBECTABAT KaKTO € YMECTHO.
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2.21. OnenaBaHe MO CHPABEAAMBA CTOMHOCT

CnpaBeaarBaTa CTOITHOCT € IieHATa, KOATO OH OAa MMOAyHYeHa MPIH NPOAaKOaTA HA ARAEH aKTHB IAI
MAATEHA IIPI MPEeXPbPAAHETO HA ITAcHB B ODIYAITHA CAEAKA MEXAY HE3ABIICHMIT MA3APHI YYACTHIILII HA
AaTaTa HA oueHsBaHeTo. CHpaBeAAIBATA CTOITHOCT € H3XOAAINA LIeHA 11 ce 0A3IPa HA MPEAITOAOKEHHETO,
Y€ OMepaLIATA 110 MPOAAKDATA [IIe Ce PEAAM3HMPA HAH Ha OCHOBHIIA I1a3ap 32 TO3M AKTHB HMAH ITACHB, HAIl
B CAyduail Ha ANIICA HA OCHOBEH MMa3ap — Ha Hali-H3TOAHNA ITA3ap 32 aKTIBA HAI ITACIBA, AO KONTO

Apy)KCCTBOTO 3AABAKITEAHO [IMa AOCTBIT.

II3M€pBaHeTO Ha CIIpaBEAAIIBATa CTOITHOCT ce ITpaBIl OT NMO3HUIATA HA IIPEANTOAOKEHIIATA IT IIPELIEHKIITE,
KoHTo OIixa HarTpaBIIAI ITOTEHIIIAAHITE [Ta3apHIT KATO CE IIpremMa, Y€ Te ACﬁCTBaT B CBO#A MAKCIIMaAHA

HKOHOMITYE€CKA H3roAa.

HPII H3MEPBAHETO Ha CITpaBEAAIIBATA CTOITHOCT Ha HCCi)HHaHCOBII AKTHBI ITPE3YyMIIIIATA € Haﬁ—,_\o6p0'ro
I Haﬁ-CCbCKTIIBHO Bb3MOKHO H3ITOA3BAHE HAa AAACHHS AKTHB OT ITa3apHHTE YyYaCTHILIH. B usxon c,\y'-mf'r,
IIPIf OLIEHKA HA KAITHTAAOBH MHCTPYMEHTIH, OIIPEACACHIT KATO OLICHABAHII ITO CITIPABEAAITBA CTOITHOCT HPCB
ApyT BceoDxBaTeH AOXOA, 34 OIPEAEAAHE Ha CIIPABEAAIIBATA CTOITHOCT Ce M3ITOA3Ba LieHaTa Ha CAE€AKaATA,

KOTaTO TOBa e yMecTHO cbraacHo MCQO 9.

I-Ipn,-\ara'r CE€ PpasAIYHII OLEHDBYHI TEXHIIKH, KOHNTO Ca ITOAXOAMILI, CIIPAMO cneunqnnxa'ra Ha
CbOTBETHITE YCAOBIA II 06e1cm, II 32 KOHTO pasroaAara € AOCTaTbYHa 6asa or BXOAALIH AAHHII, KATO
CTPEMENKDT € Aa CE€ II3II0A3BAa B MaKCIIMaAHA CTENEH HaAITYHaATa l'l'y6‘\II‘-IHO Ha6,\}oAaema IIHCt)OPM?lLIIIR,

CbOTBETHO A4 C€ MITHIIMH3IIDA H3ITOA3BAHETO Ha HCHH6,\}OAﬂCMa IIHCt)OpMaI.ULﬂ.

APY)KCCTBOTO AOITyCKa H3ITOA3BAHETO HA TPHTE IPHETH IMOAXOAA, Ma3sapHIIA, NPHUXOAHIA IT Pa3XOAHIA

ITOAXOA.

Cl’IpaBeAAIIBaTa CTOITHOCT HA BCHYKI AKTHBIH II ITACIIBII, KOIITO C€ OLICHABAT II/II_-\II OITOBECTABAT BBB
(buHchomrre OTHETH ITO TO3H HaYIIH, C€ KaTEropI3rpa B CACAHATA ﬁepapxrm Ha TpIf HHBA:

Himso 1 — I1snoassat ce KOTHIIpaHHI (HCKOPHI‘IIpaHII) ImasapHil HEHII Ha aKTHBEH I1a3ap 3a HAEHTIYHIN
AKTIIBH ITAIT ITACIIBIT;

Himso 2 — Hpn.\araT C€ OLIEHDBYHII TEXHIKIH, ITPII KOITO C€ H3ITOA3BAT BXOAALII AAHHH, PA3AIYHII OT
AHDEKTHO KOTHpaHII MMa3apHII LUEHII, HO Ca JIPAKO HAIl KOCBEHO AOCTDBITHH 3a HHGJ\}OACHHC, BKA. KOTaTO
KOTHPAHIITE IICHIT Ca 00exT Ha 3HAYIITeAHII KOPEKLIIIT; IT

Hiuso 3 — Hpn.\ara’r C€ OLICH'BYHII TCXHHKII, HPII KOHTO HAIT-HIICKOTO HUBO H3MOA3BAHM BXOAALLIT AAHHH

B 3HAYIITE€AHATa CH YacCT Ca HeHa6;\}oAaez\m.

Apy#ecTBOTO mpriaara OCHOBHO cripaBeaarBa crofinoct Himo 2 i1 Hiso 3.

3a Tesnr OOEKTII, KONTO C€ OLIEHABAT IEPIOAIYHO I10 CHPABEAAIBA CTOITHOCT, APYKECTBOTO I[IPaBII
MpeLeHKa KbM AATATA Ha BCEKII OTYET AAAH € HEOOXOAIM TpaHCep MEKAY HIBATA B ffepapXnfATa Ha
CITPaBEAAIBATA CTOITHOCT 33 AAA€H AKTIIB IIAH ITACIHB, B 3aBIICHMOCT OT Pa3IIOAATAEMIITE If H3[IOA3BAHITE

KBbM Ta3I1 AATa BXOAALLIT AAHHIL.

2.22. CueToBOAHM NPUOAH3UTEAHH OLICHKH U IIPEANOAOKEHUA, IPEIIKHI
2.22.1.  C4eTOBOAHH OPHOAH3HTEAHH OLICHKH H MPEAITOAOXKEHHA

B PE3yATAT HA HECHTYPHOCTTA, IPHCHIIA HA AEAOBATA AeﬁHOCT, MHOTO CTATIIII OT q)IIHaHCOBIIH OTYET HE
MOAACKAT HaA IIPCLII3HA OLIEHKA, a CanMO Ha I'IPH6,\H3IITC;\H3. OLI€HKa. HPH6,\P13HTC_\HIITC OLIEHKII C¢

OLEHABAT BBb3 OCHOBa Ha Haﬁ-alcrya;maTa HAAITYHA 11 HaAEKAHA HHCl'_)OpMaL[IIi[, KATO TA 3acAra BCHYKII
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CTATHII BBB (DHHAHCOBIA OT4eT, Oe3 OCHOBHIIA KAINTAA II MAPIMHITE HAaAIMHOCTII B Opofi BBB
(PYHKLIIOHAAHA BAAYTA.

IIanoAsBanero Ha pasynHH l'IpH6.\II3IITE.\HH OLIEHKIT ITPEACTABAABA OCHOBEH €AEMEHT B H3rOTBAHETO Ha
CbIIHaHCOBIITC OTYETHI I HE HAMaAABA TAXHATA AOCTOBEPHOCT. anL\araHCTO Ha I\’ICX(AYHQPOAHHTE
CTAHAAPTII 324 (bIIHaHCOBO OTYIITaHE II3HCKBa OT P’bKOBOAC’FBOTO Aa IPHAOKIT HAKOH CHYETOBOAHIT
IIPEAITOAOKEHIIA 1T HPII6.\IIBIIT6,\HII CYETOBOAHII ITpELEHKIT ITPpH H3TrOTBAHE Ha (bIIHaHCOBIITC OTHETH II
HPH OINpPEACASIHE HA CTOITHOCTTA Ha HAKOH OT AKTIIBHTE, ITACIIBIITE, IPIIXOAIITE I PA3XOAHTE. Berukir Te
Ce I3BbPIUBAT HAa OCHOBATA Ha Hﬂﬁ—AO6paTa npeneHkKa, KOATO € HallpaBeHa OT PbKOBOACTBOTO KbM Kpas
Ha OTYETHIIA IEPIOA. ACﬁCﬁlITC.\HIITG pe3yAaTaTt B61xa MoOran Aad C€ pa3AMYaBaT OT ITPEACTABEHIITE BbB

CbIIHaHCOBIITe OTYETI.

AﬂACHa npuﬁ‘umme,ma OLICHKA ITOAACKIT Ha [OPCPArACKAAHE, aKO HACTBIIAT IIPpOMEHIT B
O6CTOHTC;\CTBaTa, Ha KOHTO C€ OCHOBaBa, IIAIl B PE€3YATAT OT ITOAYYEHAa HOBa lmcbopmamm HAIT
AOIMBAHIITEAHO HATPYIIaH OIIT. l_[pepa3r,-\exg_\aﬂe’ro Ha I'IPII6.-\H3HTC.\H21T2. OLI€HKa HE C€ CBDbp3Ba C

IIPEAXOAHIHT ITEPITIOAH I HE ITPEACTABAABA KOPEKLIIIA Ha IPENIKa.

Besaxka npomMAHa B NTpHAaraHaTa Gasa 3a OLICHABAHE C€ TPETIIPA KATO MTPOMSAHA B CICTOBOAHATA ITOAMTHKA, 24

HE B CYETOBOAHATA HPII6,\II3IIT€,\H3 OLICHKA.

Korato e TPYAHO Aa C€ HalTpaBII Pa3rpaHIIMEHIIE MEXAY ITPOMAHA B CHETOBOAHATA ITOAHTIIKA 1 ITPOMAHA B
CYETOBOAHATA I'IpIIGJ\HBIITC.\Hﬂ OHE€HK4, ITpOMAHATA Ce€ IIpIEMa KAaTO INpoMsHa Ha CHUECTOBOAHATA

HPII6;‘\II3HTC_-\H2. OILICHKA.

ECmeT OT MPOMSHATA B CYETOBOAHA HpII6AHSIITCA\Ha OLICHKA, Ce€ IIpII3HaBa ITEPCIIEKTIIBHO, “peE3
BKAIOYBAHETO l>l B IevyanbaTa HAI 3211'y6ﬂTﬂ 3a II€pHOAa Ha ITIPOMAHATA, aKO IIPOMAHATA 3acira CaMo TO3M

[TEPITIOA HAIT ITEPITIOAA HA ITPOMAHATA IT 6’bACLL[H MMEPHOAIL, aKO npoxmeaTa 3acAra I1 ABaTa.

AOTO;\KOBa, AOKOAKOTO IIpOMAHATA B CYETOBOAHATA l'IpII6,-\II3IITe;\H’A OLEHKa BOAII AO IIPOMEHII B
AKTIHBITE I ITACHBIITE, IAIT C€ OTHACA AO KOMITOHEHT OT KaIllfTaAad, TA Ce€ IIpII3HaBa YPe3 KOpIIripaHe Ha
6asaHCOBaTA CTOITHOCT Ha CBDBp3aHIIA AKTIB, ITACHB IMAII KOMITOHEHT OT KaIliTaAa B II€pIIcAa Ha
IMpOMAHATA.

2.22.2. Iperxn

Fpemmx OT MHHaA IIEPHOA Ca IIPOMNYCKII IHAI HETOYHO IPEACTABAHC BDBB cbImchosu OTYETH HaA
Apy)KCCTBOTO 3a €AIH IIAII ITOBEYE MITHAAHM OTYETHII ITCPIIOAH, ITPOHMITIYALIIT OT HEH3IMOA3BAHE ITAH

HEIMPABHAHO H3ITOA3BAHE Ha HAACKAHA HHCt)OpMQ.LIIIiI, KOATO:

- e OmIaa HAAIIYHA KbM MOMEHTA, B KOIITO (PITHAHCOBIITE OTYETII 3a Te3H MEPHOANl ca OIHAn
0AODpEHIT 32 MyDAIKYBAHE; 11
- e MOMKEAO, MpPIl [TOAATaHETO HaA Pa3yMHH YCHAIA, A2 ObAe [MOAyYEHA N B3E€TA MPEABHA IpH

H3TOTBAHETO H ITPEACTABAHETO HA TE3N canchosn OTYETII.

Tean IPELIKH BKANOYBAT CQ)CKI'IITC OT MaTEMaTHYCCKH TIPELUKH, IPCLLIKJI IIpH IpHAAraHe Ha CY€TOBOAHA

ITOAHTHKA, HEAOTACHKAAHE ITAIT HETOYHO ITPEACTABAHE HA CpaKTII IT HI3MAMIT.

I'pewtkir mo carcbaa Ha MCC 8 moraT Aa BB3HIIKHAT BBB BPBb3Ka C IIPI3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO IIAIl OMIOBECTABAHETO HA KOMITOHEHTII OT (pITHAHCOBITe OTHeTIL. [ToTeHIuIaAHIITe TpetuKit
32 TeKyLUNA IepPIOA, OTKPHTH B CBILHA, C€ KOPHTHPAT NpPeAll (PIIHAHCOBIITE OTYETH Aa CEé OAODpAT 3a
myOAnKyBaHe. Bbrpekir ToBa, IpelIKIl MOHAKOTA CE€ OTKPIBAT B IMOCAEABAIL ITEPHOA I Te3M TPEIKH OT
MTPEAXOAHH MTEPHOAIl C€ KOPHTIIPAT.
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ApyH(CCTBOTO KOPIII‘IIPQ CbC 3aAHA AdaTa CbIUECTBEHINTE IPEIIKH OT IPEAXOAHI IIEPHOANl B ITbpPBIIA
q)I’IHﬁHCOB OTHYET, OAO6PCH 3a ITy6AI'IKyBaHe CA€A KaTO Ca OTKPpHTII YpPE3:

= MNPEN3YHCAABAHE HAa CPaBHHTEAHHTE CyYMII 3a IIPEACTABEHHA IIPEAXOAEH IIEPHOA, B KONTO €
BB3HIKHAAA IPEIIKA; HAI
- B Cz\Y‘Iﬂfl, Y€ rpelrkaTta € Bb3HHMKHaAa opeAlr Haﬁ-PﬁHHO IMPEACTABEHHA ITPEAXOAEH TIEPHOA,

MpEeN3vYHCAABAHE HA HAYMAAHOTO CaAAO HA aKTHBHTE, ITACHBHTE I KAITIITAAA 34 TO3II ITEPHOA.

I'peitrka OT NPeAXOAEH NIEPHOA CE KOPHTIIPA TOCPEACTBOM MPEN3UICAABAHE C OOPATHA CHAA, OCBEH aKO €
IPAKTHYECKH HENMPHAOKHMO Ad CE ONPEAGAN HAKOIT OT creldHYHHTe edeKTH 3a I1ePHOAA Al
KYMYAQTHBHHA ePeKT OT Ta3H Ipellka.

II. AOITBAHUTEAHA HWMH®OPMALIMA KbM CTATHHMTE HA
OVIHAHCOBIMA OTYET

1. Apyru onosecraBaHus
1.1. Csbp3aHH AMIIA M CACAKH CBC CBHP3aHU AMIA
Apy>kecTBOTO ONOBECTABA CAEAHUTE CBbP3aHHU AHIIA:

ITapTHBOPH B CAPY2KEHHETO:
»Ipeiic I'pym Xoaa“ AA — 50 % yuacTite B cAPYIKEHIMETO - APYMKECTBO-MalKa
,»Crpoit Kortpoa Husecr EOOA - 50% ywactie

IpeanpuaTHA, KOMTO ca MOA ODII ChBMECTEH KOHTPOA ¢ ApyxecTBOTO:
ApyxecTsa oT rpymata Ha ,, Tpeiic Ipyn Xoaa™ AA

CobcrBeHHnK Ha Kammirtaaa Ha ApyxkectBoTo-Maiika /OcHoBeH akuiioHep/:
Huxoaait I'anues Miixaiinos

ApyxectBa cebpaann ¢ maptHsopa ,, Ipeiic I'pyn Xoaa™“ AA
Apyectsa cepp3ann ¢ naptHeopa ,,Ctpoii Koutpoa Iusecr EOOA

KarouoB ppKOBOAEH nepcoHaA HA APY>KeCTBOTO:
Bosu Croanos Aeaues — [IpeacTapaasariy
Amvurrpraa Auninrpoa Maresa - [IpeacraBassarg

1.2. VYnpaBaenme Ha KanmuTasa

C YOPaBACHHETO Ha KaIraaa APY)KCCTBOTO LEAIl Ad Cb3AaBa H ITOAABPIA BBIMONKHOCTII TO Aad
NMPOABANKIT  Ad ¢)ymcunomxpa KaTo ACf'ICTBaLL[O HpeAl’IpI'I}ITI'IC H Aa ocm'ypima CbOTBETHATA
BB3BPBLIAECMOCT Ha HHBECTHPAHITE CPEACTBA Ha aKIIOHEPHTE, CTOMAHCKM IIOA3M Ha ApPYyTHTE
3aMHTEPECOBAHH AIMIA I YYACTHIIII B HErOBHA 6II3HCC, KaKTO 1 A4 IMOAABPHKA ONTHMAAHA KAITIITAAOBA
CTPYKTYPa, 32 Aa C€ PEAYLUIPAT PA3XOAITE 34 KaIlIiTasa.
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APY)KCCTBOTO TEKyHI0 Ha6‘\}OAaBa OCHTYPEHOCTTA II CTPYKTypaTa Ha KaIllTaAa Ha 6232 CbOTHOILIEHIIETO
Ha 3aAANDKHAAOCT. ToBa cbOTHOLUEHHE Ce H3YIICAABA MEXAY HETHIIA ABATOB KAITIITAA KbM 061112T21 cyna
Ha xKarntasa. Herunar ADATOB KaITHTAA C€ OINPEAEAA KATO Pa3AIIKa MEXKAY BCHYKII MPDHBACYHEHIT 3a€MHIT
CpCACTBA (KPZITKOCPO‘-IHII I m).\rocpoqmi) TAKa, KaKTO Ca ITOCOYE€HH B IHAHNBHAYAAHIIA OTHET 32
(bIIHaHCOBOTO CbCTOAHIIE I TTADHYHIITE CPEACTBA I MMAPITYHIT €KBITBAACHTII. OG[LIRTH CyMa Ha KaIllTaaa €
paBHa Ha COOCTBEHIIA KAITIITAA 1T HETHIA ABATOB KaITHTaA.

1.3. ®unaHcoBH pHCKOBe

B xoaa Ha obnualiHaTa CII AeffHOCT APYKeCTBOTO MOXKe Ad ObA€ I3AOKEHO HA PasAIYHII (PIHAHCOBII
pIICKOBE, Hafl-BaXKHIITE OT KOHTO Ca: BAAYTEH PHCK, KPEAHTEH PICK H AIKBHAEH PHCK. 3aToBa 0bIIOTO
yIIpaBA€HIIe Ha PIICKa € (POKYCIPAHO BBPXY MIHIIMIIBIIPAHETO HA MOTEHLIAAHIITE OTPHLUATEAHII edekTrs,
KOIITO OIIXa MOTAI Aa Ce OTPasAT BbPXy prHaHCOBITe pesyaTaTi. OHHAHCOBITE PICKOBE TEKYLLO ce
HAEHTHQIIIPAT, I13MePBaT II HADAFOAABAT C ITOMOIITA HA PA3AIYMHII KOHTPOAHI MEXaHH3MIIL, 32 Aa Ce
OIMMPEAEAAT AAEKBATHI IEHH HAa YCAYTHTE, NMPEAOCTaBAHI OT APYMECTBOTO, AA CE OLEHAT AAEKBATHO
dopmIrTe Ha MOAABPHNAHE Ha CBOODOAHHTE AITKBIIAHII CPEACTBa, 0e3 Aa Ce AOMYCKA HEOIpPaBAAHA
KOHLIEHTPALIIA HA AAA€H PIICK.

HO-AO,\}-‘ Ca OINMCAHII Pa3AHYHITE BIIAOBE pIICKOBC, Ha KONITO € II3AOXKEHO ApPYXKECTBOTO IIpIlI
OCBbIUECCTBABAHEC Ha HEroBaTa AeﬁHOC’I‘, KaKTO I BDB3MNPHETHAT ITOAXOA IIpH YIIPABACHIETO Ha Te3H
PpIICKOBE.

Kpeauten puck

HPI’I OCBIIECTBABAHE HA CBOATA ACﬁHOCT APYXKECTBOTO € M3AOXKEHO HA KPEAHTEH PIICK, KOIITO € CBBP3aH C
pricka HAKOII OT KOHTPﬂrCHTIITC MYy Aad HE 6’b,l€ B CBCTOAHIIE AAa HM3ITbAHII H3LAAO I1 B obnuaiino
ITPEABIACHHTE CPOKOBE 3aABAMKKEHIIATA CII KbM HETO.

®HHAHCOBIITE AKTHBII HA APY?KECTBOTO Ca KOHUEHTPIIPAHITI B TPII I'PYIIL MapIHYHI CPCACTB'A I1 B3CMAHIIA
OT KAIIEHTI, q)HHﬂHCOBH AKTHBI — IIPEAOCTABEHII 3aE€MII.

ApPYKECTBOTO PEAOBHO CAGAIl 32 HEN3ITbAHEHIETO Ha 3aAbAKEHIATA HA CBOH KAINEHTH I APYTH
KOHTPATEHTI, YCTAHOBEHII MHAMBIAYAAHO HAIl Ha TPYIIIL, If 13[I0A3BA Ta3l HMH(OPMALUIA 32 KOHTPOA Ha
KpeAnNTHHA prick. KoraTo pasxoAlTe He ca ITPEKAAEGHO BIICOKIL, Ce€ HaOaBAT M II3MIOA3BAT AAHHII 32
KPEAITeH PeiiTHHT OT BBHLIHN H3TOYHIILN If/HAII (DIIHAHCOBII OTYETH HAa KAIIGHTITE II APYTIITe
koHTpareHTH. [loanTika Ha ApykecTBOTO e Aa NM3BLPLIBA TPAH3AKIITH CAMO C KOHTPATEHTH C AOOBP
KPCAITEH PEITTIIHT.

[NaprrgunTe  CpeacTBa B APYKECTBOTO If PaslAAILATEAHHTE OMNEPALUII Ca ChCPEAOTOYEHIT B DaHKa —
VuuKpeaur Byabauk AA. PbKOBOACTBOTO culrTa, Ye He e HaAlle PIICK, AOKOAKOTO ODCAYKBAILIATA DaHKa
€ CbC CTabIIAHA AHKBIIAHOCT.

AukBHAEH pHCK

AHKBIIAHII}IT PHCK c€ I13passBa B HEraTHBHATA CHTyalHA APYKECTBOTO Aada HE 6’bAe B CbCTOAHIIE Aa
HOCPCLL[HC 663YC;\OBHO BCIMYKII CBOH 3aAB.AKCHHA CbIAACHO TEXHIIA IMAACK. To IMPpOBEXAA KOHCEPBATHBHA
MOAIITHKA MO yIpaBA€HIIE Ha AIIKBITAHOCTTA, YPE€3 KOATO ITOCTOAHHO ITOAADBPIHKA ONTIMAAEH AIKBHAEH
3armac IapiiHHe CpeACTBa If Ao6pa CIIOCODHOCT 3a (anchnpaHe Ha CTOITaHCKaTa Ci AeﬁHOCI‘. TCKyLL[O
MATYPHTETBT H CBOEBPEMEHHOTO OCBIUCCTBABAHE HaA ITAALIAHIIATA CE CACANl OT (inHaHCOBO-C‘ICTOBOAHIIH
OTA€\, KaTO C€ ITOAABpIKa HCO6XOAIIMaTa xmcpopmamm 3a HaAIYHIITE HHPII‘IHII CPCACTBZI )51
IIPEACTOALINTE ITAAIITAHIIA.
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AnxBeH puck

Anixsen PHCK € PHCKDBT, Y€ CITpaBeAAIIBaTa CTOITHOCT Al 6’b,1€°.I_LUITC TMAPITYHIT ITOTOLII HA ABPXKAHHTE OT
APYKECTBOTO CbIIHaHCOBII AKTHBII II IMaCcHBHI LIE€ BapHPAT ITOPAAIl ITPOMEHII B ITa3apHHTE AMXBII.
IIHCTPYMCHTHTC C q)mccnpzm AHXBEH MPOUEHT Ca H3AOKEHIH Ha PIICK HA CITPABEAAITBATA CTOITHOCT Ha
AIIXBCHIIA NPOLIEHT - IPOMEHNITE B HIIBATa Ha ITa3apHHA AHXBEH [IPOUEHT LIUE BAIAAT Ha CTOITHOCTTA Ha
ADBPHKAHIITE (bm{chonu aKTHBH II ITaCIHBITI C cancnpaHa arrxBa. OHHAHCOBHITE AKTIBH I MACHBI C
IAaBaL AIIXBEH IPOLIEHT Ca H3AOXKEHII Ha PICK Ha napu4HHA [TOTOK - 6’bACLLI]ITC napH<vHH IMOTOLH OT
TAX L€ 3aBICAT OT ITPOMEHIT B Ha3ﬂpHIITC AHIIXBCHI HPOLICHTII.

Baayren puck

B%’L\YTCHIU{T PIHICK, Mpon3THHyani ot BaApHPAHETO HA CTOITHOCTIITE Ha q)IIHaHCOBIITe HHCTPYMEHTII ITOPAAI
OPOMEHII Ha BAAYTHHTE KypCOBE. Apy)KCCTBOTO HE € I3AOXEHO Ha CEPHO3E€H BAAYTEH PIICK, Thil KaTO
HPCO6,\ﬂAaBﬂLLIﬁTa 9aCT OT CTOIMAHCKHTE OII€PALIIT I pa3nAallaHIlA C€ H3BDPIIBAT B ACBa.

2. KarouoBu npnOAN3UTEAHH OLIEHKH M NMpPeleHKH Ha PbKOBOACTBOTO C BUCOKA HECHIYPHOCT

Kot Kpas Ha BCEKIl OTHETEH ITEPIIOA PBKOBOACTBOTO H3BBPILUBA IIPETACA HA lel6,\II3IIT€,\Hﬂ OLIEHKA 32
3211'}-'61[ OT CBMHIITEAHIT IT HeC’b6IIPHEMI{ B3€MaHIIA.

O6€3LICHKa Ha prI'OBCKII B3EMAHHA CE€ cboplxmpa, KOraTo ca HaAIILle ODeKTIBHI AOKa3aTeACTBa, Y€
APYKECTBOTO HAMA Ad MOXKE Aa c1;6epe nAasaTa cymMa IIO TAX CBIAACHO OpIII‘IIHﬂAHIITC yCAOBIA Ha
B3eMaHIATA. 3a TakiiBa AOKa3aTEACTBA PBKOBOACTBOTO IIpIHEMa: YCTAHOBABAHETO HaAa 3HAYMHTEAHIT
CbIIHaHCOBH 3ATPYAHEHHA Ha ANDBHKHIIKA 1O B3€EMaHETO, BEPOATHOCT ANBHKHHUKDBT Ad BAE€3C B [TPOLIEAYPA HaA
HECBCTOATECAHOCT HAIL Apyra CbIIHaHCOBa PCOPI"{IHIBQL{IUI.

3. YcAOBHU aKTHBHU M IACHBH
ApyxecTBOTO HAMA YCAOBHII aKTIBII IT MACIIBIL.

6. CpOnTHA CACA KPad HA OTYETHHA NMEPHOA
MexaAy AaTaTa Ha OTYeTa II AATATa Ha OAOOPEHIIETO My 3a MyDAIIKyBaHe He Ca BBb3HIKHAAI CbOITIA,

KOHTO H3HCKBAT KOPEKLIHII ITAI OITOBECTABAHE.

EdexTn BBpXy eAEMEHTHTE HA TOAMIITHUA (PHHAHCOB OTYET

PBKOBOACTBOTO Ha APYKECTBOTO He € HNAEHTHQUIIIPAAO ODAACTII B HHANBIAYaAHIA (DIIHAHCOB OTHET,
BBPXy KONTO ITAHAEMIIATA AQ HMA IPAKO M CBILECTBEHO OTPaMeHIle I edeKTH, BKAIOYHNTEAHO [1O
OTHOLIIEHHE HA OLIEHKATA HA OTAGAHIITE AKTHBII If TACHBIL

7. AelicTBaIIO NpeAnpUATHE

P’bKOBOACTBOTO Ha APYKECTBOTO CHIIT4, Y€ MPEANPHATIIETO € ,\Cl“lCTBaLLIO IT ¢ OCTaHE ACﬁCTBaLHO, HAMA
ITAAHOBE 1 HAMEPEHIIA 332 ITPEYCTAHOBABAHE Ha AelTHOCTTA.
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