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OBEAUHEHUE "YAUILIU BOPOBAH" A33A F, |
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Ilpuxoan
TIpuXO0AH 110 AOrOBOPH € KAHEHTH 211 307 -
1 IpixoAlt 110 CIPOITTCAHITT AOTOBOPII 307
T [T ]
Pasxoau
Pa3XxoAH 10 HKOHOMHYECKH €ACMEHTH (306) -
Paaxoalr 3a BLEHIIIN yCAYTH (306)

-’.
OB61110 pasxOAIL BC3 PABXOAN 3 AR BINIL _ (3006) _
TTeuaaGa/3ary0a HPEAIl PA3XOAH 32 AQITDI _ _ _

Ilevasba/3ary6a or npoAisn)l;{aBam}f CHHOCTH

ITeuasGa/3aryGa

70/4 ﬂ (a 31 ca HEpa3A€AHA YACT OT (PHHAHCOBHA OTYET.
g /ﬂ
HpeACTaBMBallll: : .’a“;, T a‘

Aumurpuna Aumurposa Margpa

C)

Hopaauka Beanuxosd Ieoprucpa

CncraBurea:

Codpua, 25 mapt 2021 r.



OBEAMHEHME "YAVIIHU BOPOBAH" A33A j
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CrncTaBuTEA:
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Codbus, 25 mapr 2021 r.



OBEAMHEHME "YAHILIMI BOPOBAH" A33A
OTUET 3A TTAPMYHUTE ITOTOLH 3a 2020 roanna TR : CE

2020 r. 2019 r.
BGN'000 BGN'000
I'Iapmmn TOTOIN OT OIIEPATHBHA ACHHOCT
I[MocTbriaenns ot KOHTpareHTH 369
(368)

nAﬂLL[ﬂHHH Ha KOHTPAreHTH

Henn mapirtnn HoToIi o1 olepariBHa AeHiHOCT _ _
Herno u3smenenue na napa4sHuTe CPEACTBA H NAPHYHUTE EKBHBAACHTH 1
ITapirinn cpeAcTBa I Fapy-HIL eKBHBAsCHTH Ha 1 sipyapi _ _

CecraBuTea:
HMopaauxa Be o8y 'eopruena

Codpua, 25 mapr 2021 1.



OBEAMHEHHE "YAMIIH BOPOBAH" A33A fl
OTYET 3A ITPOMEHUTE B COBCTBEHHS KATTMTAA xbm 31.12.2020 roan rn f cE
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BGN'000 BGN'000 BGN'000
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Codpuis, 25 mapr 2021 .



O6eannenue “Yaunu Boposan” A33A rR CE

IlpnaoxeHna kbM roaniueHs cixancos orger 3a 2020 roarna
I. OG6ma uadgopmanusa, CUETOBOAHA IOAUTHKA, H3XOAHH IOAOIKEHHA

1. OO6ma napopmanua 3a APy?KeCTBOTO

Ob6eannenrte ,,Yanun boposan® A33A e yupeaeno ua 15.04.2020 r. [NapTHeopn B ApyXeECTBOTO ca
»Ipeiic I'pynm Xoaa®“ AA — ¢ 50% yuactire 11 ,,Crpoit Koutpoa Ilusect EOOA — ¢ 50% yuacrise.
ApyxectBoTo e perucrpiupaso B perictbp Byactat Ha 10.09.2020 r. Ceaanrrine, aspec Ha pericTpauis i
ynpasaetiie e: rp. Codua 1408, ya. ,,Hukoaa Obpasomicos® Ne 12. Ilpeanteta 11 ocHOBHATa My AefiHOCT
e: CTPOMTEACTBO Ha ABTOMATIICTPAAI, ITBTIILA M CAMOAETHI IMICTH. APYKeCcTBOTO e 0oOpa3yBaHO CbC
CPOK AO 3aBBPIUBAHE I M3THYAHE HA TAPAHLMOHHHTE CPOKOBE Ha ODeKT: ,,PeMOHT 11 pexabianTanma Ha
yanunn B obuiHa Boposan” mo ase obocobenn mosummir:  Obocobena mosmums Nel |, PenmonT 11
pexabranranus Ha yaruir B obiuna Boposan™; Obocobena mosnuna Ne 2, PemoHT 11 pexabuanTtanms
Ha yA. ,,Becaen” (800Mm2) , c.Bopoman, O6mmuna Boposan, Hampasa Ha paspylueHHs TpOTOap IpeA
TOTOITYHKTA If Bb3CTAHOBABAHE HA PELLIETKHTE B LIEHTPAAHATA YacT Ha . Boposan”

11. VYmpaBaeHme Ha APY>KeCTBOTO

Boaew maptapop B OGeannenite ,,Yanuu boposan® A33A e ,, Tpeiic Ipyn Xoaa“ AA.
IpeacraBasBarin aApyxectsoTo ca: bosan CrosHoB Aeades 11 AimMiTpIiHa Aimnrrposa Maresa.

1.2. Apyra nadopmanusa

Cobcerasntea Ha priHancosnsg otdeT: Flopaanka Bearrukosa I'eopriresa
Ob6cayxpama 6anka: YunKpeanTt Byabank AA

O6xBat Ha ¢riHaHcoBHA oTHeT: PIIHAHCOBIAT OTYET € MHAMBIIAYAAEH OTYeT HA NPEANPIIATIIETO 0OXBalla
MepIoAa TOANHATA, 3arrousaria Ha 01.01.2020 r. i1 3apbprusama Ha 31.12.2020 r.

HCPIIOA Ha CpaBHHTEAHATA IIHCt)OpMaL[IIH — APYKECTBOTO HAMA ITPEAXOAEH OTHETEH HCPIIOA

Aata Ha drraHcoBHa oTver : 31.12.2020 r.

2. CueTOBOAHA ITOAHUTHKA

2.1. DBa3a 3a usrorBaHe Ha (P)MHAHCOBHTE OTUETH

®rHancoBuTe OTYETH Ha APYHKECTBOTO €A H3TOTBEHII B CbOTBETCTBHE C MEXAYHAPOAHITE CTAHAAPTH 32
¢rnancoso oturrrae (MC®O), mprernr or Koamcuara na Espomneiickiia cbros. Te Brarousar
MexayHapoaHHTe cueTOBOAHII cTaHAapTH (International Accounting Standards (IAS)), Mexaynapoanirre
cTaHAapTH 3a (priHaHcoBo oTunTae (International Financial Reporting Standards (IFRS) 11 TeAkyBaHmsaTa
3a TaxHoTo npuaarare (SIC — IFRIC interpretations).

MeKAYHAPOAHIITE CTAHAAPTH 3a (PHHAHCOBI OTYETH BKAIOUBAT If ITOCAEABALUIITE M3MEHEHHA «
AOITBAHEHIIA HA TE3 CTAHAAPTH I ThAKYBAHHMATA 32 TAXHOTO IIPHAAraHe, KAKTO I ObAELIUITE CTAHAAPTII I1
TBAKYBAHIIATA 32 TAXHOTO IpIIAaraHe, I3roTBeHn oT CbBeTa IO MEKAYHAPOAHIT CHETOBOAHI CTAHAAPTII
(International Accounting Standards Board (IASB)).

C‘IeTOBOAHaTa ITOAIITIIKA Ha Apy)!(CCI'BOTO S paspa60TeHa B CbOTBETCTBIE CbC 3AKOHA 32 CYETOBOACTBOTO
H Me)KAyHaPOAHIlTC CTAHAAPTH 33 Ct)HHaHCOBO OTYHTaHE.

HpeACTaBHHCTO Ha TOAIIINIHHA q)IIHaHCOB OTYET ChIAACHO I\/IC)KAYHapOAHIITC CTaHAApTH 32 (bHHaHCOBO
OTYE€TaHE H3ICKBA PDBKOBOACTBOTO Aad HarpaBIt Haﬁ—,_\o6pn HpIIG,\IIBIITC;\HII OLICHKII, HAYHMCACHIIA 1
pa3ymMHO 0DOCHOBAHIT ITPEAITOAOMEHHA, KOITO OKa3BaT C@elﬂ' BBPXY OTHUETCHITE CTOITHOCTII Ha AKTHBIITE
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Ob6eannenne “Yaunu Boposau” A33A TR y CE

Tpnaoxennsa kb roaneH ¢grHaHco oT4eT 3a 2020 roanHa

1 [MACHBIHTE, HA IIPIXOAIITE If Pa3XOAHTE, If HA OIIOBECTABAHETO HA YCAOBHII B3€MaHHA M 3aAb.UKEHIIA KbM
AaTaTta Ha TOAHIIHITA CpIIHaHCOB OTYET.

Tesu HPIIG,\IIBIITC,\HII OLIEHKII, HAYMIICACHIIA 11 [TPEAITOAOKEHIIA Ca OCHOBAHII Ha IIHCt)OpMaL[IIHTa, KOATO €
HaAIlYHa KbM AaTaTa Ha cbxmancomm OTYET, ITOPAAIl KOETO 6'bACU_UITC CbﬂKTII‘-ICCKII pe3yaTaTn Orrxa
MOTAIT Ad 6'b/_\aT PA3AIIYHIT OT TAX.

3a TeKyILIA IIePIIOA APYKECTBOTO € NpIieAa BCHHUKII HOBH 11/ IIAI PEBI3IPAHI CTAHAAPTI Il ThAKYBaHIIA,
usaageHn ot Cpsera mo MemayHapoann cuetoBoaHn craHaapt (CMCC) 11 pecrr. ot Koaurrera 3a
passacHenns Ha MCOO, ko1rro ca BIAI yMECTHIT 32 HeffHATA AGlTHOCT.

Ot Bb3npIeMaHeTo Ha Te3H CTAHAAPTII I1/HAI TBAKYBAHIIA, B CIIAQ 32 TOAHILIHII TTEPHOAI 3alI0YBALII HA
1 sryapn 2020 r., He ca HACTBIIIAM IIPOMEHI B CYETOBOAHATA MOANTHKA HA APYKECTBOTO, OCBEH HAKOII
HOBH M Pa3siINPABAHETO HA Bede YCTAHOBEHII ONOBECTABAHIIA, Oe3 TOBA Aa AOBEAC AO APYTII IIPOMEHII - B
KAACIIPIKALIIATA ALl OLIEHKATA HA OTAEAHIH OTYeTHH ODeKTII i onepaLyiiL.

Hosure II/IL\H NPOMEHECHHTE CTAHAAPTI I ThAKYBAHHSA BKAIOYBAT.

[lpomenn B KoumenTtyasnara pamka 3a ¢HHAHCOBO OTYMTAHE II CHOTBETHH IIPOMEHH B
pedepenuumTe Kb Hes B pasanyan MCOO (B craa 3a roanusn neprroan or 01.01.2020 r. - mprerir ot
EK). Tesrr nponenn B PankaTa BKAIOYBAT MpepabOTEHN H3LANO AePHHIIIIN 34 ,,aKTuB” II ,I1acIB”,
KAKTO M HOBII HACOKH 32 TAXHOTO HM3MEpBaHe, OTIIICBAHE, IIPEACTaBsHe II ormosecTsBaHe. [IpomeHiTe B
KonuerrryasnaTa paMka ca ChbIIPOBOAEHII C H3MEHEHHS B HAKOII MPEMPATKH KbM Hefl B MexxayHapoAHITe
cTaHAapTH 3a (rHaHcoBo oTunTaHe, B T.u. MCOO 2, MCOO 3, MCOO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 1 [TKP 32. Yacr
OT MperpaTKiTe HACOYBAT KbM KOf BepcrA Ha KoHLenmTyaAHaTa panKa CA€ABa Ce OTHACAT I3ABAGHIIATA B
nmocoyennTe craHaapti (pankata Ha KMCC, nprreta ot CMCC npes 2001 r., paskata Ha CMCC ot 2010
T. HAIl HOBaTa peBH3npaHa pamka oT 2018 r.), Apyri H3pIH4HO rocousar, e AePHHILIMIITE B CTAHAAPTA
He Ca aKTYAAI3MPAHH B CbOTBETCTBIIE C HOBITE H3MEHEHIIA B PAMKATa.

MC®O 3 (npomenen) — busnec koMOuHanuu B caa 3a roanmHn nepiroarr ot 01.01.2020 r.- nprern
ot EK

Tazn IIpoMAHA Kacae AAAC€HOTO B IIPHAOKEHIIATA KbM CTAHAAPTA OIIPEACACHIIE 32 ,,6II3HCC” II € CBbp3aHa
C TPYAHOCTITE, KOITO I'IPII/_\O6IIBaLHOTO IIPEAIIPpHATIIE CPEIUA B IIPELIEHKATa AAAIl Ce HPIIAO6IIBR OrsHec
IIAIT ChBKYMTHOCT OT aKTIIBII.

ITponiennn 38 MCC 1 IlpeacraBane na c¢punancoen ordetd 11 MCC 8 CueToBOAHA MOAUTHKA,
MpOMeHH B MPHOAN3ZHTEAHIITE OLIEHKIT M TPEIIKI B cIiAa 3a roAntrHn neproan ot 01.01.2020 r.- npretn
ot EK

Tean ITPOMEHII KACAAT ITpELN3IIpaHe OIIPEACAEHIIETO 32 ,,C‘bI_LICCTBeHOCT”, IIOCOYE€HO B ABAaTa CTaHAApTa.
CTIOPCA TAX HOBOTO OITPEACAEHIIE 324 CBILUECTBEHOCT € ,,lmq)opmaumrra € CbLIECTBEHA, AKO IIPOITyCHATAa,
IIPEACTaBEHA HETOYHO IIAHN NpHKpIITA, o1 norao B pa3ynHa CTEIIEH Aa C€ OYakBa Aad ITOBAMAE Ha
pewmenATa Ha OCHOBHIITE I'IOTPC6IITC.\II Ha canchomrre OTYETII C O6LL[21 €A, KOHTO ITPEAOCTABAT
(pIIHaHCOBa anbopmamm 32 AAACHO OTYETHO Hpe.-\l'IPI‘I}ITIIC”.

ITponennt 3 MCPO 9 Dunancon wuncrpymentu, MCC 39 DunHaHCOBH HHCTPYMEHTH:
IIpusnasane n onenasane 1 MCPO 7 ®unancosn nHcTtpymenTHn: OnoBecTABaHHA B CHaa 32
roanntan rreprioarr ot 01.01.2020 r — nprrerir or EK

Tesu mponeHIt ca CBBP3aHIT C NPON3THYAILATA HECHIYPHOCT OT pedpopmaTa Ha pedpepeHTHHTE AMXBEHII
nporeHTI, npeanpiera ot Cosera 3a pruHancoBa cTabianocT Kby 120, Tasi pedpopna e HacoueHa Kb
3aMAHA Ha CBIIECTBYBalMTE I I3MOA3BAHII KATO Oa30BH, B CAGAKHMTE C (DHHAHCOBH IIHCTPYMEHTII,
MemAyDaHKoBI AnxBeHyn mnpoueHTH (Hampmep: Libor, Euribor, Tibor), ¢ aaTepHaTiBHn 6a3soBu
AMXBEHI [ITPOLIEHTH, OCHOBABALN Ce HAa MexAy OaHKOBHM masapm, KakTo I 3a paspaboTBaHe Ha
aATEpHATHBHHM DA30BH AHXBEHII IIPOLIEHTH, KOITO €a [TOYTI DE3PIICKOBH.



Obeannenne “Yauuu Boposan” A33A TR A | CE

[paorkeHIs kba roAmeH ¢prHaHCOB oTdeT 32 2020 roairsa

ITpomenrr B MC®O 16 Au3HHIOBH AOTOBOPH, IIPOMEHIT B OTCTBIIKIITE 110 HaeM B KoHTekcTa Ha Covid-
19 B citaa ot 01.06.2020 r.- mpneti ot EK

B pesyartat Ha manaemmata COVID-19 Ha ANBHHromoAy4aTeAlTe ca MPEAOCTABEHII OTCTBIIKII [TO HAEAL
TaxiBa OTCTBITKII MOTAT Ad IPHEMAT Hal-pasAHYHII POPAMIL, BKAIOYHTEAHO CIIIIPAHE Ha IIAALUAHIIATA 32
OMPEAEAEH TMEPIIOA I OTCPOuYBAHEe Ha AN3IHTOBM maamiaHus. Ilpes wafi 2020 r. CMCC wampasn
maseHeHrre Ha MC®O 16 AM3IHIOBII AOrOBOPII, KOETO IIPEAOCTABA HA AIBHHTOMOAYYATEAITe
BB3MOMHOCT Ad TPETHPAT OIPEAEACHIITe OTCTBIKI MO HaeM, IO ChIUNA HAYIH, KAKTO OIIXa HampaBNAIL,
aKo He Ofixa MOAMIKALUIN HA AIBIHTA. B MHOTO cAy9an TOBa IlIe AOBEAE AO OTHIITAHE Ha OTCTBIIKIITE
KaTO ITPOMEHAIIBII AII3I{HTOBH IIAAIIAHNA B [TEPIOAA, B KOIITO €a MPEAOCTABEHIIL.

HPCAHPIIHTIIHTQ, npuaaralild IpakTHYecKH ue.\eC'bo6pa3HaTa MsAPKa, TPH6BR Aa PasKpHAT TO3H cbaxcr,
HE3aBIICHMO AAAIT € oA IIPIAOXKEH KbM BCHYKH HACHTH(i)III_H!paHH OTCTBIIKIT [TO HAaeM HAII, aKO HE,
IIHCt)OpMﬁLIIIH 3a €eCTECTBOTO HA AOrOBOPIITE, KbM KOITO € bnaa MPHAOMKEHA, KAKTO 11 CyMaTa, [TPII3HATA B
meyasbara 1A 3ary6aTa ITPOH3THYALILIT OT OTCTBIIKIITE ITO HAEM.

Konm AaTaTa Ha I13AaBaHE 3a OAOGP}TBaHC Ha TO3H ITHAIIBHAYAA€H q)I‘IHaHCOB OTYET Ca H3AAACHII, HO HE ca
BCe OIIE B CHAA 32 TOAHNIIHM IIEPHOAN, 3alTOYBALIIl Ha 1 AHyapi 2020 I., HAKOAKO HOBII CTaHAApPTH II
Pa3fCHEHHA, KAKTO II ITPOMCHEHII CTaHAAPTII I PRBHCHCHIIH, KONTO He ca Bbian IpHeTH 32 IIO-paHHO
MPHAOKEHIIE OT ADPYNKECTBOTO. OT Tax PBKOBOACTBOTO € IIPELEHIIAO, Y€ CACAHIITE Onxa 1MaAl
MOTEHIIIIAAEH e(bem' B 6"bA€U_[C 3a IIPpOMEHH B CYETOBOAHATA ITOAIITHKA I K,\acncbmcaunﬂ'ra "
CTOITHOCTHTE Ha OTYETHH ODEKTII BbB q)IIHaHCOBHTC OTHETH Ha APYKECTBOTO 324 CACABALIM ITEPHOAIL, a
IIMCHHO!:

MCC 1 IlpeacTaBsaHe Ha (PUHAHCOBH OTYETH AATA Ha BAIr3aHe B ciaa: 1 auyapr 2022 r. [eBeHTyaAHO
oTAoxkeHO 3a 1 auyaprr 2023 r.].

Tesnn mponmeHnr ca HAcOYeHHM KbM KPHTEPHITE Ha KAACIQIILIPAHETO Ha 3aAbAMKEHIIATA KATO
Texyiuir 11 Herekyiur. Criopes TAX NMPEANPHMATHETO KAACH(HIPA 33AbAKEHHATA CH KATO TEKyIH
HAHII HETEKyILIM B 3aBHMCHMOCT OT ITPaBaTa, KOITO CBIIECTBYBAT B KPaf Ha OTHETHHA IIEPHOA M HE Ce
BAIIAe OT BEPOATHOCTTA AAAll TO INe VHOPAKHI IIPAaBOTO CHI  Ad  OTAOKI yPEXAAHETO Ha
saabokeHNATa. [IpomeHnTe yTOYHABAT, Ye IOA ,VpeKAaHe” Ha 3aABAKEHIA C€  IIMa IIPEABHA
INPeXBbPASHETO Ha TpeTa CTPaHAa Ha  MApPHYHI CPEACTBA, HHCTPYMEHTH Ha COOCTBEHHS KalTHTaA,
APYTH AKTHBII HAI YCAYTIL

MCC 16 FimoTu, MalINHK ¥ CHOPBIKEHHUA AATA Ha BAI3aHe B ciaa: 1 amyaprr 2022 .

Teann ITpOMEHIT 3&6paHﬂBaT Ha THPEANIPHATHATA Aa IIPHCITIAAAT OT Pa3XOAITE CII 3a ,,TECTBAHE AaAIl
AKTIIBBT (byHKmonnpa HpaBII.\HO”, KONITO C€a YaCT OT IPEKHTE pa3xoAl, OTHACAIIM Cce€ Ao
AOBEKAAHETO Ha aKTHBa AO MECTOITOAOKEHIIETO I CBbCTOAHIETO, HCO6XOAIIMO 34 HErosaTta
EKCIIAOATALIIA JIO HAYIHA, ITPEABIIAEH OT PDHKOBOACTBOTO, HETHITI IIPHXOAIl OT HpOAa)K6H Ha
TIPOM3BEACHIITE apTxmy.ux IO BpeEME HA CAMOTO AOBEXKAAHE Ha 4KTIIBA AO TOBa MECTOIMOAOMKEHIE II
cbcrosHiie. Batecto ToBa MPEANTPHATHETO IPH3HABA TE3M IPHMXOAN OT npo,_\axc6a 3a TaKIBA ApTHKYAI I
CbOTBETHHTE Pa3XOAlH, CBBP3aHIl C TiX, B meyaabaTa 1 3ary6aTa 3a MEproAa CbraaCHO IIpaBHAAQTa Ha
APYTHTE ITPHAOMKIIMHM CTAHAAPTIL. Hpomemrre YTOYHABAT, 1€ TECTBAHETO AAAIl AKTHBDBT CbYHKI.II’IOHIIPﬂ
l'IPaBIL-\HO, BCBIIHOCT ITPEACTABAABA OLICHKA AAAIl TEXHHYECKIIA I CpH3Il‘I€CKII}I CTaTyc 1 ACMOHCTPHPaHII
BB3MOXKHOCTH 32 pa60'ra Ha aKTIIBa Ca TakIiBa, ¢ TOIT Aa € B CBCTOAHHE Aa C€ II3II0A3Ba IIO
NpeAHa3HAYI€HHE IIPpII ITPOIN3BOACTBO, AOCTABKa Ha CTOKH HAII YCAYIH, OTAaBaHE ITOA HaeM IIAM 32
AAMITHICTPATHBHI LA AOITb_\HHTe.-\HO, MIpEANTpUATIHATA TPH6B'£{ A2 OITOBECTSABAT OTAEAHO CYMHTE Ha
HPI!XOAIITC II pa3xoAllTe, CB’bp3aHII C HPOII3BCA€HIITC APTHKYAII, KOITO HE Ca Pe3yATaT OT obrruaitHirre
,_\ef'mocrn Ha IIPEAINTPpHUATHETO.

MC®O 3 busnec koMOMHANN AaTa Ha BAlaHe B ciaa: 1 anyapn 2022 1.

Teann mpomenn axtyaarsupar MCOO 3, kaTo 3aMeHAT InpemnpaTka KbM CTapa  Bepcud Ha
Konuerrtyasnata pamka 32 (bHHAHCOBO OTYNTAHE C ITOCAEAHATA i akTyaaHa Bepcua ot 2018 r. Te
AODABAT I1 M3KAFOUEHIIE OT MPHHIIHMIIA Ha MPII3HABAHE 32 MACHBII II YCAOBHH 3aABAXKEHHS, KOHTO ITOMAaAAT
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Ob6eannenne “Yaunu boposan” A33A TR CE

TIpriAoxeHNs KbM TOAIIIEH canaHCOB otuert 3a 2020 roarnsa

B ob6xsata Ha MCC 37 [Iponsmr, ycaosuir macusir 11 yeaosnr axtisi 11 KPMCOQO 21 3aabaxenna 3a
AAQHBLM M TAKCI, KAKTO I1 Ce MPAaBI M3PIYHO YTOYHEHIIE, Y€ YCAOBHIITE aKTIBII HE Ce MpPII3HABAT KbM
AaTaTa Ha rpraobiBaxeto. [IporeHHTe ce MpHAaraT NepeneKkTHBHO.

MCC 37 IlpoBn3un, yCAOBHH IaCHBH M YCAOBHH aKTHBH AATa Ha BANM3aHe B cnaa: 1 anyapn 2022 r.

HPOMCHHTC CrieiaAHoO H3ACHABAT, Y€ Pa3xoAIITE 3a MN3ITbAHEHIIETO Ha 3aAB.UKEHIIATA ITO
o6pememmam AOTrOBOp Ca Pa3XOANTE, KOHTO €a INPAKO CBbP3aHI C HETO, BKAFOBALLIH: a) MIPAK Pa3xoA Ha
TPYA M IIPpAK Pa3XxoA Ha MaTepna.-\n; n 6) AOITbAHITEAHIT PAa3XOAHM, KOITO c€a IPAKO CB'bP3'¢1HI”I C
H3IMbAHEHIIETO Ha AOrOBOpa 110 ITbTA Ha pPasnpeACA€HHETO - HalpHMeEp pa3npe,_\e.\emxe Ha pasxoAll
3a aMOpTH3alMA Ha IIMOTH, MAIIIIHII II CbOPDBKCHIIA, II3ITOA3BaHH 3a HM3IIbAHEHIIE€ Ha TO3I1
AOIOBOD. He ce BkarouBat AAMHMHHCTPAaTHBHIT I Apyrn O6I.I_III Pa3xoAll, OCBEH aKO Te€ HE€ C€ H3PIIYHO
cpamypnpyemn KbM KOHTpAareHTa Io AOTOBOD. HPOMCHHTC HaHacCAT I APC6HH KOpEKIHA B YTOYHEHIIATA
32 NPH3HABAHCTO Ha pa3xoAnTe 3a 06631181-11(3 Ha aKTHBII, IIPEAII Aa C€ Cb3A2AC OTA€AHA ITPOBH3HA 32
O6PCMCH}'{B'¢ILH AOrOBOD, KaTO ITOAYEPTABAT, "€ TOBA Ca aKTHBI, H3ITOA3BAHII B H3IITbAHEHHE Ha AOTOBOpP4, a
HE aKTHBHM IIPpEAHA3HAYIEHII 34 AOTOBOPA, KAKBOTO € II3IICKBAHETO AO BAH3aHE B CIIAa Ha ITpOMAHATA.

AOH'b,\HI’ITC,\HO, 334 MOCOYEHHTE ITO-AOAY ITPOMEHEHIT CTAHAAPTII, KOITO €A H3AAACHIT, HO BCE OIII¢ HE Ca B
CIIAAQ 32 TOAHMIIHHM ITEPIIOAIT 3AIIOYBALIIT Ha 1 AHyapII 2020 I., PBKOBOACTBOTO € IIPELIEHHAO, Y€ CACAHIITE
He Onxa HMMaAM ITOTEHIIIAAEH eq’)CKT 3a I'IPOMCHII B CYETOBOAHATA ITOAHNTHKA II lo\acncbnxamm'z‘a u
CTOMHOCTIITE HA OTYETHII ODEKTII B HHHAHNBIAYAAHIA (bHHaHCOB OTYET HA APY?KECTBOTO, 4 IIMEHHO!

MCPO 17 3acTpaxoBaTeAHH AOTOBOPH B ciraa 3a roaniuHn neprioan ot 01.01.2021 r., yabaxken Ao
01.01.2023 r. — He e nprrer ot EK.

To3m CTAHAAPT € H3LAAO HOB CHETOBOAEH CTAHAAPT 32 BCIIYKH BIAOBE 32CTPAXOBATEAHII AOTOBOPIH, BKA.
3a HAKOII TAPAHLIII I (PHHAHCOBH ITHCTPYMEHTII, KATO ODXBalla IPABIIAA 33 NIPH3HABAHE I OLIEHABAHE, 32
npeacraBAHe M onosecTABaHe. CTAHAAPTBT INe 3aMeHH AEfICTBAINA AO TO3H MOMEHT CTaHAApT 32
3actpaxopaTeannTe sorosopit — MCOO 4. Toif ycTaHOBfABA HOB LIAAOCTEH MOAEA 32 OTYHTAHETO Ha
3aCTPAXOBATEAHHTE AOTOBOPH, TOKPHBALIL BCITYKI PEAECBAHTHI CHETOBOAHII! ACITEKTIH.

MC®O 10 (umpomenen) — Koucoauaupauu ¢punancopn ordern 1 MCC 28 (nmpomenen) —
HNuBecTunun B aCOMMMPAHH M CBHBMECTHH IPEANPHATHA — OTHOCHO MPOAXKOH IIAI aroOpT Ha
AKTIHBH MEKAY HHBECTIITOP H HErOBII ACOLIMIPAHI HAI CbBMECTHII IIPEANPIATIA C OTAOKeHA e eKTHBHA
AQTA Ha BAII3AHE B CHAQ, TIOAAEKALIA HA onpeAeadHe ot CMCC

Tesu ITPOMEHIT €A HACOYCHII KbM pemraBaHETO Ha CYETOBOAHOTO TpETIHpaHe Ha npoAax(61rre A
aHOpTIITC Ha AaKTHBH MEXAY ITHBECTHTOP If HETOBH ACOLITIPAaHI HAH CbBMECTHII ITPEAITPIIATIA.

F'oanuinu nmoao6penna va MC®O cranaaprure 20182020 r. - sata Ha Bamsame B cuaa: 1 anyapn
2022 r. — He ca npuetn ot EK

CaeaHire moaobpenns 6saxa cprnasnsnpan npes maii 2020 r .

. MC®O 1 I[lpiemaHe Ha MEKAYHAPOAHI CTAHAAPTH 33 (PIIHAHCOBO OTYITAaHE 33 ITHPBI ITBT -
MO3BOAfIBA HA NPEATIPHATIIA, KOITO Ca II3MEPHAIl CBONTe aKTHBI II MMACHBH IO DaAaHCOBH CTOITHOCTIH,
3aIIIICAHII B CUETOBOAHIITE PETHICTPH Ha TEXHITE APYKeCTBA-MAITKII, CbINO AA H3MEPBAT BCHYKI PA3AHKH
OT MPEM34IICACHIA, KATO II3II0A3BAT CYMIITE, OTHYETEHH OT APYXecTBoTO-Maiika. ToBa 13MeHeHIe 11e ce
HPHAAra M 32 aCOLMIPAHI M CbBMECTHH IPEANPIATIS, KOHTO €a MTPEATPIEAl CBIIOTO OCBOGOXAaBaHE

no MC®O 1.

. MC®O 9 P1HaHCOBIT ITHCTPYMEHTH - MOACHABA KOI TAKCI TPAGBA Aa GbAAT BRAIOYEHII B TECTa 32
10% 3a oTmicBaHe Ha (PIIHAHCOBII ITACHBH (32 ONPEAGARHE AAAN IIPH M3MEHEHHE HAa AAA€H (DHHAHCOB
MACIB yCAOBIATA HA HOBHA IIAI M3MEHEHIA (DHHAHCOB ITACIB CE PASAIMABAT 3HAYIITEAHO OT Te3d Ha
ITbPBOHAYAAHO ITPH3HATHA).
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. MC®O 16 Amanur - msmeHeHIe Ha HAIOCTpaTiBeH npimep 13, 3a aa ce npenmaxne
HAFOCTPALIIATA HA MARIIAHIA OT AN3HHTOAATEAS], CBbP3aHII C MOAOOPEHIIS Ha AH3IIHTOBIITE IIPaBa, 32 AR
ce pemMaxHe BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTIIMYAIITE 33 AISIIHT.

. MCC 41 3enmeaeane - mpemaxsaHe Ha H3ICKBAHETO 32 MPEANPUATHATA Ad H3KAOUBAT MAPIIYHIITE
MOTOLI 33 AaHBYHO obaaraHe npn m3mMepBaHe Ha crpaseaanBaTa crofiHoct nmo MCC 41. Tosa
II3MEHEHE HMA 32 LIEA Ad Ce ITPIBEAE B CbOTBETCTBHE C I3ICKBAHETO HA CTAHAAPTA 32 AIICKOHTIIpaHe Ha
MapIYHHTE TOTOLH Ha 632 CAeA AaHBYHO obAaraHe.

[Tpomenn 8 MC®O 4 3acTpaxoBaTeAHH AOTOBOPHM B Ciiaa 3a roamiuHn neproant or 01.01.2021 r. -
nprretn ot EK

IlporieHnTe AaBAT MPaBO HA NPEANPHATIA, II3BBPLUBALII IIPEAIIMHO 3aCTPAXOBATEAHA AE[THOCT Aa
OTAOXKAT AaTaTa Ha BAansaHe B cnaa Ha MCPO 9 @unancosn nucrpyment ot 1 auyapir 2021 r. Ha 1
auyapy 2023 r., BMeCTO TOBa Te3ll MPEAMPHATIA MOTaT Aa TNpoAbuKaT Aa mnpraaratr MCC 39
®nHaHCOBH NHCTPYMEHTI: IPM3HABaHe If olleHsBaHe. lleaTa Ha II3MEHEHIETO € Aa Ce XapMOHII3Npa
Aatata Ha BAmsane B craa Ha MCQPO 9 ¢ moeus MCOPO 17 ¢ mea npeosossBaHe Ha BpeMEHHHTE
CUETOBOAHII ITOCAGAIILII OT Pa3AIIYHIITE AATI Ha BAII3AHE B CIIAA HA ABATA CTAHAAPTA.

2.2. AeiicTBamo npeAnpuaTue
DrHAHCOBHUAT OTYET Ha APYKECTBOTO 32 IEPIIOAA, MPHKAOUBAIL Ha 31 Aexenspn 2020 r., e H3roTBeH Ha
0a3aTa Ha MPHHILITA HA ACIICTBALLIO TTPEATIPIISATIIE.

P’bKOBOACTBOTO € B3CAO NPEABIHA H3BBHPEAHOTO ITOAOXKEHIIE, B KOETO C€ HaMIIpa PCH}‘6,\IIK3 Bb.-\raplm
Ha HACTOALIIIA €TaIT 1 € HOAPO6HO OMOBECTHAO TOBA B T. 0. CbhbirTIa CACA Kpas Ha OTYETHNA TEPHOA.

2.3. IIpomeHH B CI€TOBOAHATA IIOAMTHMKA
B’b3HpHeTaT'¢1 CYE€TOBOAHA IMTOAHMTIIKA € ITOCAEAOBaAaTeAHa C npn.\araﬂa'ra HPCS HpeAXOAHﬂTa TFOAITHA, C
H3KAFOYEHIIE Ha CCPCK'I'I’ITC OT BAE3AIITE B CIiAa HOBH CTaHAapTII II N3IICKBAHIMATA, KOIITO C€ npu;\araT
l'ICpCl'ICK’I'HBHO, KaTo Apy')!(eCTBOTO cee C'x:.06pa3u_.\o B [TbAHOTA .

2.4. Oruerna BaayTa
CobraacHo n3ICKBAaHMATA HA OBATAPCKOTO 3aKOHOAATEACTBO CHETOBOAHIITE PErNCTPH Ca I3TOTBEHI! B
A€BA.
AanHirre BpB (DITHAHCOBITE OTYETI €A B XIAAAI A€Ba.
Kb 31.12.2020 r. puKciHIbT Ha HAKOM BAAYTII KbM OBATAPCKISA A€B € KAKTO CAEABA:

Baayra 31.12.2020 1.
1 EUR 1.95583 AeBa

CAeAKIITe B YYXKAECTPAHHA BAAYTA C€ OTYITAT IPH IIBPBOHAYAAHOTO [N MPI3HABAHE B OTYETHATA BAAYTA
Ha ApPY*#ecTBOTO 1o opHLITAAHIIA OOMEHEH KypC 3a A€HA Ha CAeAKaTa, (obsBeHIa cikciHr Ha Bbarapcka
HapoAHa Danka). IIprxoanTe 11 pasXoOAlTe OT KYPCOBIT PA3ANKIL, KONTO BB3HHKBAT IIPH YPEXKAAHETO Ha
TE3H CAEAKII II [IPEOLIEHABAHETO HA MAPHYHITE MO3MLIH B YXKACCTPAHHA BAAYTA B Kpad Ha IIEPIIOAA, €A

otpasenn B OTyeTa 332 BCeOOXBATHIIA AOXOA.

2.5. CpaBHuteana nagopmanua
Texym otueren neproa ot 01.01.2020 r. a0 31.12.2020 r. [Ipeaxoaen oT4eten meprioa ot 01.01.2019 r.

Ao 31.12.2019 r. Apy)KeC'rBOTO MTPEACTaBA CPaBHIITEAHA Imqaopmamm 32 €AHa MPEAXOAHA cbm-xaHCOBa
TOAIIHA.
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Korato e HCO6XOAIIMO, CPaBHHTEAHHTE AAHHH Ce pelo\acncpnunpa'r (H HPCH3‘-HIC‘\}[B’:1T), 3a Aa ce
MOCTHTHE CbITOCTABIIMOCT CIIPAMO ITPOMEHI B IIPEACTABAHETO B TEKYIIATA TOAIIHA

2.6. Texymm u HETEKYIIM AKTHBU WU IACHBH
2.6.1. TexyIumn H HeTEKYIIIH AKTHBH

Apy)KCCTBOTO KAaCIICbHL[IIpa AKTIHB KaTO TEKYIL[, KOraTo OTTOBAPA HA HAKOII OT CA€AHIITE KPHTEPIIIL

- O4aKBa AA PEAAM3IIPA AKTIIBA IIAIf BB3HAMEPSABA AA IO NPOAAAE HAII YIIOTPEOII B CBOS HOPMAAEH
OIEPATIMBEH LITKDBA;

- ABDPMKII AKTIBA [PEANMHO C LieA ThPIYBaHe;

- OYaKBa AA PEAAN3HPA aKTIBA B PAMKITE HA ABAHAAECET MECELA CAEA KPasd Ha OTHETHIIA ITePIIOA;
HAI

- AKTHBBT € MapIl HAH MAPIYHII eKBIBareHTH (cbraacHo Aednnniara Ha MCOO 7), ocsen axo
3a aKTHBAa HAMA OTPAHMYCHIIE A2 ObAE PasMeHAH IAIl M3MTOA3BAH 33 JPEXAAaHEe Ha MaclB B
MPOABAMKEHITE Hall-MAAKO Ha ABAHAAECET MeCela CAEA KPasd Ha OTHETHIIA [EPIIOA.

AKTIB ce KaacHIILIIPa KATO HETEeKYIL, KOraTO He OTIOBapA Ha KPHTEPHIITE 3a KAacldpIIpaHe KaTo
TEeKyLLI.

2.6.2. TexyioH H HETEKYILH IIACHBH

Iacis ce m\acucbnunpa K4TO TEKYI, KOraTo OTroBapsa Ha HAKOIT OT CACAHIITE KPHTEPIHH:

- O'aKBA Ad YPEAI ITACIIBa B CBOA HOPMAAEH OITEPATHBEH LIIKDBA;

- ABPH ITaCIHBa IIPEAIMHO C LIEA TBPIYBAHE,

= MMACHBBT CACABA Aa 6’bAC YPEACH B PAaMKIITE Ha ABAHAAECET MeceHa CAEA Kpad Ha OTYETHIIA
[IEPHOA; NAH

= APY')KCCTBOTO HAMA 663}'C.\OBHO IIpaBO A2 OTCPOYBA YpPEXAAHETO Ha ITACHBa 34 ITEPHOA Hail-

MAAKO ABAHAAECET MECEUA CACA KpafA Ha OTYETHIIA ITIEPIIOA.

ITacis ce KAaCH(i)IILHlpa K4aTO HETEKYII aKO HE OTroBapA Ha KPHTEPHHTE 34 KAaCII@HL{IIPHHC K4aTO TEKYIII.

ITacus ce KAZICIICbIII_IIIpa KaTO TEKYIU, KOraTo TOI1 CACABA A2 C€ YPEAIl B PAMKIITE Ha ABAHAAECET MECEIA OT
Kpasa Ha OTHETHIA IIEPIHOA, AOPII aKO, ITbPBOHAYAAHIIAT CPOK € oA 3a INEPHOA ITO-ABADBI OT ABAHAAECET
Mecela II CA€A Kpasd Ha OTHETHHA IIEPHOA H IIPEAH (bHHaHCOBHTC OTYETII Aa Ca OAO6PCHH 3a
rry6_\m<yBaHe, € CKAMOYEHO CIOpa3yMeHIIe 3a pecbxmchnpaHe IIAM 32 HOB IIOracCIITEA€H ITAAH Ha

ABATOCPOYHa ba3a.

2.7. PuHAHCOBH HHCTPYMEHTH

D11HAHCOB HHCTPYMEHT € BCEKII AOIOBOpP, KoIiTO mopaxaa (i)IIHZIHCOB AKTIIB 34 APY)KCCTBO'I'O I CbHHaHCOB
ITaCcHB, HAIl HHCTPDYMEHT Ha CODCTBEHIIA KaITITaA 32 APYTO MPEAIPHATIE, AT 06paTHO.

PIIHAHCOB AKTHB € BCEKI! AKTIIB, KOITTO e IIpeACTaBAABA: INMApHYHHI CPEACTBA, KaIlHTAAOB HHCTPYMEHT Ha
APYTO MPEANPIATIIE, AOTOBOPDHO ITPABO A4 CE€ MOAYHYAT IIAI PA3MECHAT IpI1 IIOTEHUITAAHO 6,\aronpmrmn
YCAOBIIA MapHYHH CPEACTBA IIAIT CpIIHaHCOBII HHCTPYMEHTII C APYTO MPEANPHATIIE, KAKTO II AOroBOp,
KOITTO e 6’bAe YP€A€H C HHCTPYMEHTII Ha CODCTBEHHA KAITHTAA Ha Apy)KCCTBOTO I € HEACPpHUBATHB, l'IpII
KOIITO TO MOXe IAI II[e MOAYUIH ITPOMEHAITB 6p0ﬁ OT CBOHTE KallHTAAOBH HHCTPYMEHTI, AN AE€PIIBATHB,
KOMTO MOMe IAH 1Ie 6’bAe YPEAEH, “Ip€3 pa3nMsHA HaA cbnxcnpaﬂa CymMa I[MapHYHII CPEACTBA HMAH APYT
canchon AKTHBIH, CpELy CbHKCHPaH 6pof‘r CODCTBEHH KAITMTAAOBH IIHCTPYMCHTII.
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®IHHAHCOB MaCHB € BCEKII T1acHB, KOHMTO IIPEACTaBAfIBA: AOTOBOPHO IpPaBO Aa ce MMPEAOCTABAT HAN
pasMeHAT TIpH  IOTEHUIAAHO He6‘\aI‘OHPIIﬂTHII YCAOBHA IAPHYHII CPEACTBA  IIAIL Cl)HHaHCOBII
HHCTPYMEHTII C ApyI'O MIPEANIPHATIIE, KAKTO I AOTOBOD, KOIITO e 6’bAC ypeAeH C HHCTPYMEHTH Ha
CODCTBEHHA KaMifTaA Ha n3AaTeEAA 11 € HEAEPHBATIB, IIPI KOITTO APY)KCCTBOTO MOXKE A INE ITOAYHIT
ITPOMEHAIB 6pox“x OT KaITHTAAOBHTE HHCTPYMEHTH Ha HPCAHPIIHTHCTO, AN A€PHBATIIB, KOITTO MOMe HAH
ie 6'I>Ae VPEAEH, ITO HAYHH, Pa3ANYEeH OT pa3MAHa Ha CbHKCIIp'AH’d cynia HilpII‘-IHII CPEACTBAa HAII APYT
(i)IIHaHCOB AKTHBH, CpELLy q)I'IKCIIpﬂH 6p0ﬁ KannTaAOBH HHCTPYMEHTII Ha NPEANIPHATIETO.

2.7.1. DHHAHCOBH aKTHBH
2.71.1. Ilpusnapane u xkaacu@uKanuA HA (PUHAHCOBHTE AKTHBH

Apy)l(eCTBOTO npri3HaBa Cl)IIHaHCOB 4KTHB B CBOIITE q)I{HaHCOBII OTYETI, KOrato CraHe€ CTpaHa II0
AOTOBOPHITE YCAOBIA Ha Ct)IIHaHCOBIU[ HHCTPYMEHT.

Apyxectsoro kaacudruipa pIHAHCOBITE aKTHBI, CbOOPAa3HO IMOCAEABAIOTO MM OLIEHABAHE B
Kareropuis: ,,(pIIHAHCOBM aKTHBI, OLEHSBAHM I[T0 aMOPTI3HpPaHA CTOIiHOCT®, ,,pIIHAHCOBHM aKTHBII,
OLIEHSBAHII MO CHPABEAAIBA CTOITHOCT IIpe3 APYT BceoOXBaTeH AOXOA®, maAn ,,(bIHAHCOBI AKTIIBII,
OLIEHABAHII IO CIIPABEAAIIBA CTOITHOCT mpeA mevaAba man 3aryba®, KakTo ToBa € yMECTHO, ChLAACHO
AOTOBOPHHTE YCAOBHA IO INHCTPYMEHTHTE II YCTAHOBEHHTe Om3Hec MoAeAl B ApyxecTBOTO, B
cvoterctBite ¢ MCPO 9. Kaaciduxannara e B 3aBHCHMOCT OT CBILHOCTTA H MPEAHA3HAYEHHETO Ha
IIHAHCOBIITE AKTHBI KbM AATATA HA TAXHOTO MPHAODIMBaHe.

HPII obryaiiuire TTOKYTIKIT IT I'IpOAa)KGIl, Ct)IIHﬂHCOBIITC IIHCTPYMCHTH C€ IPIH3HABAT II OTIIHCBAT Ha 6asa
,,AATA HA CAC,\KaTa“. Apy'}KCCTBOTO npHaAara METoAa ITOCACAOBATEAHO ITO OTHOWICHHE HA BCHYKIT CACAKI C
(bIIHaHCOBII AKTIIBIT ITO BCAKA KATEroplis, KaToO 3a LHEATA Ca OIIPEACACHII ABE AOIMBAHHIITEAHII KATETOPHITL
,,q)IIHaHCOBH AKTHBII, OITPEACAECHII KaTO OIICHABAHII ITO CIIpaBEAAITBA CTOITHOCT npes3 medarbata HAH
3ary6a'ra“, OTAEAHO OT TeE3l1, 34 KOMTO 3aADBAKIITEAHO Ce npﬂ.\ara TO3H IMOAXOA, KAKTO II , ITHBECTIHILIIIN B
KalTMTAAOBH HHCTPYMEHTH, OLCHABAHII I10 CIIpABEAAIIBA CTOITHOCT npes Apyr BceobxBaTeH AOX0OA,
OTHETEHII HPE3 MIPAaBO Ha II36OP“, OTAEAHO OT Te€3I1, KOIITO 3aAbAKITTEAHO CE OLICHABAT ITO TO3II MOAEA.

2.71.2. IInpBoHauasHO OLeHABaHE

ITppBoHaYaAHO Berrukit (PIHAHCOBH AKTIBII, C I3KAIOHYEHIIE HAa THPrOBCKITE B3EMAHIIA, C€ OLIEHABAT 10
TAXHATA CIIPABEAAIIBA CTOITHOCT, ITAFOC ITPEKIITE Pa3XOAM ITO TPAHM3aKLIIATA, B CAyYail, 4e He Ce OTYHTAT
[0 CIpaBeAANBa CTOITHOCT B redasbaTa 1M 3arybaTa, KOTaTo ce NPH3HABAT TbPBOHAYAAHO HETO OT
Pa3XOAITe IO CAeAKaTa. ['bpProBCKIITe B3eMaHIIf, KOMTO He CBABPKAT CBINMECTBEH KOMITIOHEHT Ha
¢riHaHCIIpaHe 11 3a KONTO APYXeCTBOTO IpHAAra MPaKTHYeCKH leaecbobpasnata mapka mo MCPO 15 s
TOBa OTHOLIIEHIIe, C€ OLEHABAT IIbPBOHAYAAHO 10 ChOTBETHATA LIEHATA HA CAGAKATA, B CbOTBETCTBIE C
MC®O 15. 3a Bciuki Apyri (PIHAHCOBI AKTIBH, MPIAOOHTH MpH I[Ta3apHI yCAOBISA, ApyxecTBOTO
CBILIO MpIieMa 3a HAl-AODPO AOKa3aTEACTBO OTHOCHO CIIPaBEAAHMBATA M CTOITHOCT, MPIH TbPBOHAYAAHO
NpI3HaBaHe, CHOTBETHATA LieHa Ha cAeakaTa. [IpIr pasanka MexAy ABeTe CTOITHOCTH, MHCTPYMEHTHTE C
KOTHPAHI LEHH IHAH PEAEBAHTHH HADAIOAA€MHM AAHHN Ce OTYHTAT IO CIIPABEAAIBA CTOIHOCT, KaToO
Pa3AIIKATA AO IIEHATA HA CAEAKATA ce INPN3HABA B neyanba man 3aryba, a BBB BCIYKH OCTAHAAH I10
CITpaBeAAIIBa CTOITHOCT, KOPHITIPAHA, 33 Aa C€ PAa3CPOHI PA3AHMKATA, KOATO CE MPIH3HABA AO CTEMeHTa Ha
NpoMAHA B AaAeH (PAKTOP, KOTITO OI1Xa B3EAIl TPEABIA YIACTHHIIITE B 1a3apa.

2.7.1.3. TlocaeaABaIo OleHABAHE U NPEACTABAHE

3a LleAlTe Ha [TOCAEABALLIOTO OLICHABAHE I IPEACTaBAHE (PITHAHCOBIITE aKTIBI Ce KAACHIIIIIPAT B €AHA
OT CAEAHIITE TPH KATErOpHIL ,,(DIIHAHCOBII AKTHBH, OLIEHABAHII I10 AMOPTH3HPaHA CTOITHOCT®,
,»(PIIHAHCOBM aKTIHBII, OLEHABAHI II0 CITPABEAAMBA CTOITHOCT Ipe3 APYT BCeOOXBATEH AOXOA, HMAHM
,»(DITHAHCOBIT AKTHBI1, OLIEHABAHH [10 CITPABEAAHMBA CTOITHOCT npea redanba man 3aryba‘.
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1. DPHHAHCOBH aKTHBH ITO aMOPTH3HPAaHAa CTOHHOCT

Apy')KCCTBOTO OILICHABA Cl)HHaHCOBIITC CH aKTHBH ITO aMOPTH3HMpaHa CTOﬁHOCT, KOraTto T¢ Ce ADbpPKAT B
panKIITE Ha Onsuec MOAEA, YHATO OCHOBHATA LIEA € Ad CE Cb6ﬂpaT AOTOBOPHINTE NAPITIHII IMOTOLII, KOHTO
BKAFOYBAT NAALLIAHITA €CAHHHCTBEHO HA 'AABHILIA IT AIIXBA.

Tean (i)HHaHCOBII AKTIIBI BKAKOYBAT. MapIrTHII CPCACTBA II ITAPHM™IHIN €KBIIBAACHTII, TbPTOBCKII B3€MaHIIi,
B3CMAHIIA IO ITPEAOCTABEHIT 3a€MIT, B3EMAHHA, HPII;_\O6I'ITII, 4pe3 uecHi, TbpProBCKII B3eMaHIA II APYTII
B3eMaAHIIA, IIPIT KOIITO APYKECTBOTO € CTAHAAO CTpaHa 11O AOrOBOP HAH CITOPA3yYMEHIIE I KOITO CA€ABA Ad
61:,_\a'r YPEAEHI B HETHO HapHvHII CPEACTBA. Tasn KaTeropis € ¢ Haﬁ-C'bI_LLCCTBCH AAA 32 q)IIHaHCOBIITC
HHCTPYMEHTII Ha AP}DKCCTBOTO I 32 HETO KAaTO LIAAO.

INocaeapaloTo oLeHsBAHE ce H3BBPILUBA, IO METOAA HA ,,ePEKTHBHATA AITXBA“, ¥pe3 KOIITO MmpIHxoAlrTe
OT AIIXBH C€ H3YIICAABAT, KATO e(DEeKTIBHIIAT ANXBEH IIPOLIEHT Ce Mpraara kbM OpyTHata GasaHcOBa
CTOITHOCT HA HMHCTPYMeHTHTe. 32 3aKyMeHM NAH Cb3AAAEHH AKTHBM, C IThbPBOHAYAAHA KDPEAITHA
obe3lleHKAa II TaKMBAa C IIPH3HATA BITOCAGACTBIIE KPEANTHa oOeslleHKa, ce IpHAara, CbOTBETHO,
KODHTHPAHIA 32 KPEAHTHI! 3aryOn edpeKTIBeH AIIXBEH IPOLEHT I e(DeKTHBHIIA AIXBEH IIPOLIEHT, HO IT0
AMOPTH3MPAHATA CTOITHOCT Ha aKTIIBA.

3a NPOCPOYEHHTE THPrOBCKIT II ADYTH B3€MAHIA AO 3 Mecela AIIXBIT HE€ C€ HaAYIICAABAT. @rHaHCOBITE
AKTHBH B T43H KATETOPHA CE ITOAAATAT Ha ITPErACA 32 O6C3LICHK8. KbM AaTaTa HA BCEKN (bIIHaHCOB OTYET Ha
Apy)l(eCTBOTO, KaTO ITPOMEHHTE C€ OTPA3ABAT B rneyaabata HAH 3ary6aTa.

ii. DPHHAHCOBH aKTHBH OTYHTAHH II0 CIIPAaBEAAHBA CTOHHOCT ape3 Apyr BceobxBareH AOXO0A

APY)KCCTBOTO OLICHABA q)IiHaHCOBIITC CIf aKTIBI 10 CIIPABEAAIIBA CTOITHOCT npes Apyr BceoDXBaTeH
AOXOA, KOTaTO T€ CE ADPHKAT B PAMKIITE HA Ousuec MOAEA, YHATO LIEA € KAKTO C'b6HpaHe Ha AOTrOBOpHHTE
napmmn TIOTOLII, CBCTOAILI CE€ CAITHCTBEHO OT NMAAIIAHIIA HA TAABHIIIIHM T AIIXBII, TAKA H npoAa>K6a Ha
1e3H cl)nHchonn AKTHBII.

ApyxectsoTo nprsara mskarodennara 8 MCCPO 9 no oTHoLeHIe Ha KaNIHTAAOBH ITHCTPYMEHTIH, KOHMTO
HE Ca ABPXKAHII 32 ThPIYBAaHe, HO KOITO IHHade OIIxa OIIAI OLIEHABAHII ITO CIIPABEAAIBA CTOITHOCT rpe3
neyas0aTa HMAI 3ary0arta, KATO 32 KOHKPETHI HHBECTHIIMI B TAKIBA ITHCTPYMEHTII MPABII HEOTMEHIIM
11300p, NpH NPI3HABAHETO IM, A OBAAT OT OTYNTAHII [TO CIIPABEAAIBA CTOITHOCT IIpe3 APYr BCEOOXBATEH
Aox0A. TakiBa (PIIHAHCOBH aKTHBII Ce IPEACTAaBAT B ITOACHHTEAHIITE MPHAOMKEHIA KbM (PIHAHCOBIA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTI, KOHTO 3aAbAKITEAHO CE OLIEHABAT IO TO3IT MOAEA.

DHHAHCOBIITE AKTHBH B Tasll KATEropisa BKANOYBAT. KaMITAAOBH IHHCTPYMEHTII, IIPEACTABAABALLUIT
MAAIIITHCTBEHII AAAOBE, KOMTO HE Ca ABbpPIKaHI 3a TbPryBaHE II 3a KOHTO Apy')KeCl‘BOTO € HaIlpaBHAO
HEOTMEHHMM I1360p IIpI1 TAXHOTO IIPI3HABAHE Aa C€ OTYUITAT IMOCACABAIIO ITO CIIPABCAAITBA CTOE[HOCT,
HPCB ApYyT BCceoOXBaTeH AOXOA.

ITocAeABAIIOTO OLIEHABAHE Ha Ta3l KATETOPIIA IHCTPYMEHTIH Ce H3BBPLIBA 11O CIIPABEAAIBA CTOITHOCT,
KATO ITPOMEHIITE Ce MPI3HABAT B APYT BCEOOXBaTeH AOXOA. CIIpaBeAAHBIITE CTOITHOCTIT CE OITPEAGASAT Bb3
OCHOBA Ha KOTHPAHII LEHH Ha aKTIBeH I1asap, a KOTaTO HAMA TaKbB Ha 0asa TeXHIKH 32 OLIEHABAHE,
ODIIKHOBEHO AHAAM3 HA AMCKOHTHPAHIITE NapHYHKN noTowur. Ipn Anrca Ha KOTHpaHN LEHIT OTHOCHO
KATIITAAOBII IHCTPYMEHTH, KAACHQIILIPAHI 3a OTHITAHE IO CIIPAaBEAAIIBA CTOITHOCT Ipe3 APyT
BCeoDXBATEH AOXOA, 32 OMPEACASIHE HA CIIPABEAAIIBATA 1M CTOITHOCT Ce ITOA3BA LIEHATA HA IPHAODIBaHe,
korato ToBa e yMecTHo cbraacHo MCQPO 9, obikHOBEHO — AIIICBA aKTyaAHa ItHdopmaLma H/IIAK ca
HAAIIIE [IIIPOK ODXBAT BH3MOMKHH OLIEHKII, TIPIT OMPEAEACHII OOCTOATEACTBA.

DuHAHCOBHTE AKTIBII B Ta3H KaTeIOPIif, AbPAHII C LieA, KAKTO CbOIpaHe Ha AOTOBOPHITE IIAPIIMHIL
ITOTOLH, BKAIOYBAIIII AITHCTBEHO ITAAIIAHHA HA TAQBHHIIN II AIXBI, TakKa I ITPOAKDa MM, [TOAAEKAT Ha
TIperaea 3a obesleHKa KbM Beekn drHaHCOB oTyeT Ha ApykecTBoTo. PasamkiTe ce nprsHaBat B revanba
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HAHID 3ary6a, KaTO KOPEKTIIBDBT 34 0663L[8HK8. Ce MPEACTAaBA B APYT BCeoDXBaTEH AOXOA, bes Ad C€ HaMaAABaA
croiiHocTTa Ha akTiBHTe B OTdHeTa 32 q)IIHaHCOBOTO CBbCTOAHIIC.

ifi, DHHAHCOBH aKTHBH ITO CIIPABEAAHBA CTOHHOCT HIpe3 nedaabara HAH 3arybara

Apy)KeCTBOTO OLIEHABA BCIIYKII OCTaHAAH q)IIHaHCOBH AKTHBIH, Pa3AHYHII OT Te3ll, KOHTO Ca OIIPEACACHH
KaTO OLICHABAHHN ITO aMOPTH3IIpaHa CTOITHOCT HAII ITO CIIpaBEAAIIBA CTOITHOCT rpes Apyr BceoOXBaTeH
AOXOA, IO CIIPABEAAIIBA CTOITHOCT opes re4yaAbaTa 1 3ary6a‘ra.

B c_\yqaﬁ, ¢ MO TO3H HAYHH C€ c.un\umnpa,\a HAH HaMaAABa 3HA4YHTEAHO HECbOTBETCTBIIETO B
OLICHABAHETO AN ITPI3HABAHETO HAa AAAEH (bxmaﬂcon AKTIIB, KOE€TO 611 TIPOH3TEKAO OT IIPH3HABAHE Ha
PE3YATATII I IPOMEHIT B3 OCHOBA HA Pa3AIIMHII 6"13", Apy‘/KCCTBOTO MOYXE Ad ITPHAONKI H3KAFOYICHHATA,
cpraacao MCOPO 9 i [IpH ITbPBOHAYaAHO ITPH3HABAHE Aa HEOTMEHIIMO Aa ONPEAEAIl Ci)IIHaHCOB AKTHB,
KaTO OLIEHABAH ITO CIIPABEAAIBA CTOITHOCT npes mevyaabaTa 1 3ary6a, BKA. AOTOBOpPH 3a AOCTaBKa Ha
He(bHHaHCOBa ITO3ILIIIA. Taxisa CbHHaHCOBII AKTHBH C€ ITPEACTABAT B ITOACHHTEAHHTE MPHAOKEHIA KbM
CbIIHaHCOBIIH OTYET OTAEAHO OT APYIHTE ITHCTPYMEHTII, 34 KOIITO 3aABANIITCAHO C€ IIprHaara TO3II
ITOAXOA HA OLIEHABaHE.

@rHAHCOBIITE AKTIBII B Ta3l KaTeroprissi BKAFOYBAT. KaIlNTaAOBII II ABATOBM HHCTPYMEHTII Ha
MPpEANIPHATIIA EMIITEHTII, ThPIYBaHII HA aKTIIBEH ITa3ap.

@UHAHCOBITE AKTHBI B Tasll KaTeropua ce¢ IIPEACTaBAT I10 CIIPaBEAAIIBA croitnoct B OTyera 32
q)HHﬂHCOBOTO CBCTOAHIIE, KATO ITPOMEHIITE CE IIPOMEHITE CE IPI3HABAT B ne4yasba Han 3211'}763.

iv. CwcraB Ha (pHHaHCOBHTE aKTHBH

DI1HAHCOBIITE AKTHBH HA APY?KECTBOTO KbM KPafl HA OTYETHIIA [TEPIIOA BKAIOYBAT:
- MapHYHH CPEACTBa M MPEAOCTABEHH 3aeMII, B3EMAHHA IO LIECHH, TbPrOBCKIT M ADYTI B3eMaHHA,
OTIPEeAGAEHH KATO ,,(PIIHAHCOBH AKTHBIL, OTUITAHII [TO AMOPTI3IIPAHA CTOMHOCT; 11
- KAINTAAOBH HMHCTPYMEHTII, ONIPEACAEHH KaTo ,,(PHHAHCOBII AKTIBII, OTYITAHII [TO CMPABEAAITBA
CTOITHOCT ITpe3 APYT BCEODXBATEH AOXOA™.

2.7.14. OOGe3uenka Ha (GUHAHCOBH HHCTPYMEHTH

APY?KCCTBOTO H3YHCAABA IT ITPIH3HABA 331"}761{ 32 OYAKBAHII KPEAITHII 3ary6n I KPEAIITHIT 0663L[CHKH 3a
@IiHﬁHCOBII AKTHBIH, OLICHABAHII I1O aMOPTH3IIpaHa ﬂOﬁHOCT, ABAT'OBII ITHCTPYMEHTII, OTHITAHH ITO
CIIpaBEAAITBA CTOITHOCT mpes ApyT BceobxBaTeH AOXOA, aKTHBII ITO AOTOBOPI C KAHEHTII M AOTOBOpPIT 34
Q)Imancona rapaHIIs.

Apy#ecTBOTO mpr3HaBa KaTo medasnba IAM 3aryba OT oOe3leHKa pa3sMepa Ha OYAKBAHHMTE KPEANTHII
3ary6n (OK3) nan obpataoTo 1 npossaennie. OK3 ca HacTosmaTa CTORHOCT Ha MAPHYHIA HEAOCTIIT 32
OYAKBAHHA CPOK HA IHCTPYMEHTa, KOETO € PA3AHKATA MEKAY MapIYHHTE IIOTOLI, ABAXKIMH Ha
NPEANPHATHETO IO AOTOBOP I IAPHYHHTE IIOTOLIM, KOHTO TPEARPHATHETO OYAKBA Ad ITOAYHIL,
AHCKOHTHPAHII C TbPBOHAYAAHIIA e(DEKTHBEH AIIXBEH IIPOLIEHT, HEroBa IIPHOAI3HMTEAHA CTOITHOCT IIAIT €
TEKYILIA ANXBEH MPOLEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBIATA I BHAA HA HHCTPYMEHTA.
OuakBaHTe MAPHYHH IIOTOLH BKAIOYBAT M IapHYHNTE ITOTOLI, KOHTO IPEANpPHATHETO OYaKBa Al
MOAYYII OT ODe3NedeHIeTO [AM B PE3YATAT Ha APYIH KPEANTHI MOAOOPEHIA, HEePa3AeAHa YacT OT
AOroBopa.

O6€3HCHK21T2 H 321’}'6[[’['8 1o (bIlHaHCOBHTC HHCTPYMEHTH C€ Pa3rA€KAAT Ha TPIH €Tara — Ha ITbPBHTE ABa
KAaTO OYaKBAHII KPCAHTHH 3211'}7614 3a 3211'}761{, KOHTO MOTAaT Aa Bb3HIKHAT B PE3YATAT HAa HEH3ITbAHEHIIE, a
Ha TPETHA KATO KPEANTHA 0663I.ICHKB. (3211'}7621), BE€Y€ B3 OCHOBA HAa AOKA3aTEACTBA 321 TOBa, B PE3YATAT Ha
TMMOTEHLIMAAHO ITAIT (pam'lmecxo HEH3ITbAHEHIIE ITO HHCTPYMEHTHTE.
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QuakBaHNTe KPEAMTHIHI 331')"611 32 EGKCIIO3MLIIH, 332 KOMTO HE€ € HaAHILE 3HAYNTEAHO ITOBIILIICHIIE Ha
KPEAITHHA PIICK CIIPAMO ITbPBOHAYAAHOTO IIPH3HABAHE, C€ IPH3HABAT 3a KPEAUTHH 3ary6n, KOHNTO €
BDB3MONKHO Ad BB3HIIKHAT B PE3yATaT Ha CBOITIA [0 HEN3ITbAHEHHE Ipe3 cAeABaliTe 12 nteceria. 3a
KPEANTHHM €KCITO3MHIII, 3a KOHNTO € HaAHIE€ 3HAaYHTEAHO ITOBHIICHIE Ha KPEAHTHHA PIHCK OT
ITBPBOHAYAAHOTO IIPH3HABAHEC, OYAKBAHIITE KPEAHMTHII 3211'}7611 Ce npn3HaBaT MO OTHOIUCHHE Ha 3ary6n,
KOITO € Bb3MOXKHO A2 Bb3HIKHAT MTPE3 LHEAITA CPOK Ha HHCTPYMEHTA.

Kbnt paraTa Ha Bceknr (pHHAHCOB OTYET APYKECTBOTO ONpPEAEA AAAN KPEANTHIAT PHCK MO DIIHAHCOBIITE
HHCTPYMEHT Ce IIPOMEHIIA 3HAYNTEAHO CIPAMO NMBPBOHAYAAHOTO MPH3HABAHE, KATO II3[TOA3BA ILIAAATA
pasyMHa I apTyMeHTHPAHA ITH(OPMALIIA, KOATO € AOCTBITHA Oe3 N3BbPIIBAHE HA H3ANIIHH Pa3XOAH HAH
yerana. Tpinr Tasy oueHka, ApyecTBOTO NpepasrAekAa Cb3AAAEHMA BbTPEIIeH KPEAUTEH PEIiTIHI Ha
ANBKHITKA, ABIDKEHIIETO I1/IIAH IIPECTPYKTYPHPAHHATA IIO TO3I IAI APYTH HHCTPYMEHTH Ha AANBKHIIKA,
KAKTO It OOEKTHBHII BBHIIHI (PAKTOPIH, KOITO, ITO MpeLeHKa Ha APyKeCcTBOTO, MOTaT Aa MMAT OTPAKEHITe
BBPXy B3EMAHIIATA HA HMHANBHAYAAHO HMAII KOAEKTHBHO HIIBO. B AombaHeHHe ce mpeLeHsABa AaAl
CBILECTBYBA 3HAYHTEAHO YBEAMUYEHME HAa KPEAHTHHA PICK, KOTATO IIAALIAHNATA IO AOrOBOpa Ca B
npocpourie HaA 30 AHmL

APY)KCCTBOTO nprema AaA€H (bIIHaHCOB HHCTPYMEHT 32 T4KbB B HEI3IIbAHEHIIE, KOTATO AOTOBOPHHTE
NAAIMAHIIA Ca B IPOCPOYIIE HAA 90 AHIT. B OIIPEAEAEHH CAyYal, 0621‘-16, AAACH CbIIHaHCOB AKTITB MOXKE Aa
C€ pa3raexaAa KaTO TaKbB B HEI3ITbAHCHIIC, KOIaTO BbTpEILIHA ANl BbHIITHA anbopmamm I'IPCAOCI'QBH
ITHANKALIIA, Y€ € MAAKO BCPOHTHO Apy)KeCTBOTO Ad ITOAYHH ITbAHHA pa3MEpP Ha HECM3ABAKEHITE CyMIT ITO
AOTOBOpAa, IMTPEAIT Ad CE€ B3eMaT ITOA BHIIMAHIIE KaKBHTO 1 Ad briao KpEAHTHH HOAO6PCHIIH, AbpXaHH OT
"ero. OIIHAHCOBM aKTIIBII ce OTIMIICBAT, KOraToO HE CbIIECTBYBa pﬂ3yMHO O4YakKBaHE 3a C'bGIIPﬂHC Ha
MaApHYHIITE [TIOTOL ITO Aorosopa.

[lo oTHoIIeHITe HA THPTOBCKIITE B3eMAHIIA, AKTIIBITE 110 AOTOBOPII, MPOM3TIYAIIIT OT CAEAKH B 0DXBaTa
Ha MCOO 15, KOHTO He CbABPXKAT ChILIECTBEH KOMITOHEHT Ha (DIHAHCHpaHe H 32 KONTO Ce MpHAara
MpaKTIYeckl LeAecboOpasHata mapka o MCPO 15 B ToBa oTHOWIeHIe, ApyXecTBOTO mprAara
OIMPOCTEH MOAXO0A, B chotBercTBiie ¢ MCPO 9, kaTo npusnasa mposir3msa 3a 3aryda Bb3 ocHosa Ha OK3
3a LEAHA CPOK HAa HHCTPYMEHTa KbM BCAKA OTYETHA AaTA. 3a LIEATA € IIPIIAOKEHA ITPAKTIIMECKII
neaecbobpasHa mapka 1o MCPO 9 11 e ch3saseHa MATPHIA HA NPOBH3HHTE, YPe3 KOATO C€ H3YIICAABAT
OYaKBAHHTE KPEAITHH 3aIyOH [TO THPTOBCKIT B3EMAHIIs I aKTHBII ITO AOTOBOPH € KanleHTH. B3emannsara ce
KATETOPH3HPAT II0 MPOCPOoUIfe I Ce TPYMIPAT IT0 BHA II KAHEHTCKI CEIMEHTI! C PA3AIYHII MOAEAN Ha
KPEAIITHH 3aryoir.

3a II3XOAHIT AAHHII OTHOCHO TBbPIOBCKIITE€ B3€MAHIIA aAKTHBITEC ITO AOIroBOpII C KAIIEHTH, APY)KCCTBOTO
I13ITOA3Ba HATPYITAHIIA CIT ONIT B 00AACTTa Ha KPEAHTHIITE 3ary6n I10 TaKIfBa MHCTPYMEHTH, 32 Aa OLI€HH
OYAKBAHHTE KPEAIITHH 331"}76]’1. IloasBanIirTe HCTOPHYECKIT AAHHII €a 32 [TEPHOAH OT 3 AO 5 TOAITHII HA34A,
TpyrnmpaHi no BHAa M CbOTBETHUTE MOAEAH Ha KAHMEHTCKH CEerMeHTH, 1 Kopnrupaﬂn C NPOTHO3HII
cbax‘ropn 34 IKOHOMHYE€CKaTa cpe,.\a.

TbproBckuTe B3eMaHHA M AKTIBITE IO AOTOBOPH C KAIIEHTH He Ca AIIXBOHOCHII If ODIIYAITHO Ce yperAaT,
cboTBeTHO: MexAy 60 1 180 anm 11 aexay 180 11 360 AHIL APy:KeCTBOTO CHIITA AAAEHO THPIOBCKO B3EMaHe IIAI
AKTHB [I0 AOTOBOP € KAHEHT 32 TAKIIBA B HEN3ITbAHEHIIE, KOTATO €A B IIPOCPOUIlE, ChOTBETHO: Haa 360 aun 1 Haa 540
AHIL B onpeaeaeHIr caydan, obade, AAAGHO B3EMAHE IAH aKTHB IO AOTOBOP MOJKE Ad C€ PA3TAEKAAT KATO
TAKI[BA B HEI3ITbAHEHIIE, KOTATO BBTPEIHA IAI BBHIIHA ITH(OPMALIIA MPEAOCTABA MHANKALIIA, e €
MaAKO BEpPOATHO APYKECTBOTO A2 IMOAYYH ITBAHIIA Pa3Mep Ha AOTOBOPHNTe cymH. B aAormrbanenre
ApyXecTBOTO B3eMa NPEABHA LIAAATA Pa3yMHA M APIYMEHTHPaHA IMHQOPMALIA, KOATO € AOCTBhITHa De3
H3BDBPIUBAHE Ha H3AIIIHI PasSOAIl MAII JCHAMA, C KOETO Aa CE€ EAMMIHHDa Bb3MOKHOCTTA 32
HEAOCTOBEPHO MPEACTABAHE HA KPEANTHHA PICK HAa ITHAHBIAYAAHO H KOAEGKTIBHO HIfBO.

[lo oTHouIeHile Ha MapIYHITE CPeACTBa B pasmaamiatesHn cvetku Obeannenne, Vanun Boposar®
A33A onpeseas OK3 3a 06asa na myDankyBaunTe ONUHMAAHN BBHINHH KPEAMTHH DefTIIHTH Ha

15



Ob6eannenue “Yaunu Bopoean” A33A TR ! c E

TpraoxeHnna kba roAlnreH ¢gprHancos oT4er 3a 2020 roaiHa

CbHHaHCOBIITC HMHCTHTYLIII, aAHAAOTHYHO II B CbOTBETCTBIIE C 06H_UI}I MOAEA 32 O6C3I_ICHKa Ha CbIIHaHCOBII
AKTHBII, CIIPAMO ITPOMEHIITE B KPEAUTHHA PIICK ITO HHCTPYMEHTIITE.

[leuanbure (oOpaTHO mposBAeHie) 11 3arybrre OT OOE3LIEHKI!, BKAFOHYBALLI IPOBH3IHITE 32 OYAKBAHII
KPEAHTHIH 3aryOIl H KPEAHTHI! OOE3LeHKII Ce NIPM3HaBaT B revasbaTa 1a1r 3arybaTa, KATO KOPEKTIBBT 32
obesnieHKa Ha AbATOBH HHCTpyMeHTH, oTunTaH! mo CCABA, ce npeacTaBs B APYT BCEODXBATEH AOXOA H
He HAMAAABA DAAAHCOBATA CTOITHOCT Ha HHCTPYMEHTA.

2.7.1.5. Ornucesane, ne4asbu u 3aryou

@I1HAHCOBIITE AKTHBIT CE OTIIICBAT, KOraTO IIPABATA 3a [MOAYYaBAHE HA MapHYHI IOTOLI CA H3TEKAIT ITAH
2

KOTaTO Ca OHAIl MMPEXBbPACHI, KATO ,A,py)KECTBOTO € ITPEXBDPAMAO B 3HAYIITEAHA CTEIEH BCIIYKIT MOA3IT IT

pHCKOBE, CBbP3aHH CBC CO6CTBCHOC'ITII, 3a KOE€TO Ce€ ITpaBIT OLEHKA.

Korato AP}")KCCTBOTO 3al1a3i rnpapaTa 3a rnoAydaBaHe Ha MapIr<HITE IIOTOUH OT CbHHaHCOBII}'{ AKTIIB, HO
ITOEME 3aABAKCHIIE 33 ITAALIAHE Ha IMAPIYHIITE ITOTOLLI bes CBIUECTBEHO 3aKbCHEHIIE€ KbM Kpaf:lHH
noAyvaTenli, CbIIHaHCOBHﬂT AKTHMB C€ OTIIIICBA, IIPII YCAOBIIE, € APY)KCCTBOTO HAMA 3aABAKEHIIC Aad
IAATIH HA Kpaﬁmn'e MOAyYaATEAH, bes Aa ca C'b6p?lHII CKBIBAACHTHHTE CYMIT IT HE MOXKE Aa Ce pasmopexaa
C ITbPBOHAYAAHIIA AKTIIB, OCBEH KaTO obeanedeHIle B TAXHA [TOA3A ITO TOBa 3aABAKCHIIE.

KoraTto APy')KCCTBOTO HIITO HpCXB’bP:\II, HHTO 3ana3f 1o CbIIECTBO BCHYKIT PIICKOBE II ITOA3H OT
cobeTBeHOCTTA BBPXY (bIlHaHCOB AKTIHB, ITpEHEHABA AAAIl € 3AITa3€H KOHTPO;\'I:T BBpPXY HEro. B c.-\yqai&, e
KOHTPOADT HE € 34I1a3€H, aKTIBDBT CE€ OTIIIICBA I CE€ IIPII3HABAT BCAKAKBII ITpaBa II 3aAbAXKEHIIA, KOHTO Ca
Cb3AAAECHII IIAIT 3aITa3€HII npH NpexXBbpAAHETO, aKO KOHTPOADBT € 3alla3€H, CbIIHaHCOBHﬂT aKTIIB C€
NpI3HAaBA AO CTEITCHTA Ha IIPpOABAYKABALIIOTO yHacTIIE.

PeBy;\TaT‘bT OT OTIIIICBAHETO Ha CbIIHaHCOB AKTIIB, IIPEACTABASABALLL DPa3AIKATa MENKAY ITOAYIEHOTO
Bb3HATPAXKACHHE IT OaraHCcoBaTa My CTOITHOCT KbM AdT4Ta HA OTIIHICBAHE, C€ MPII3HABa HETHO B rmeyasbarta
HAIT 3ary6a’ra B cratra OriHaHcoBI HPIIXOAH/PQBXOAH B OTuera 3a AOXOAIITE.

[lpn oTriceaHe Ha PHHAHCOBI aKTHBI, OLIEHABAHII [TO CIIPABEAAIBA CTOITHOCT, IIpe3 APYT BCeoOXBATEH
AOXOA, 33 KOHTO 3aABAXKITEAHO Ce ITPIAATA TO3H MOAEA, KyMYAATHBHUTE Me4aAdI Al 3aryDIf MO TAX,
MIPH3HATH MIPEAIl TOBA B APYT BCEODXBATEH AOXOA, Ce IpeKaacipHIpat B redasdara marn 3arybara. Ilpr
OTITHCBAHE HA AKTIBII, KONTO Ca OMPEAEAEHH KAaTO OLEHABAHH I10 CHPABEAAIBA CTOITHOCT Ipe3 APYT
BCEOOXBATEH AOXOA, KYMyAATHBHI Ie4aAbn I 3ary0N IO TAX Ce NPeXBBPAAT B HepaslpeAeseHaTa
re4asba, B paMKIITe HAa CODCTBEHMA KAIIIITaA.

APY)KCCI'BOTO MpH3HAaBa ANBIAEHT OT IIO q)IIHaHCOBHTC aKTHBH B re4daabata 1anr 3ary6a'ra B CBOIITC
CbIIHaHCOBH OTYETH, KOraTo 6’bA€ YCTAaHOBEHO IPABOTO MY Aad ITOAYYII AIBHACHTA, IIMa BEPOATHOCT Aa
ITOAYYIHN H3TOAH, CBBP3aHII C AIIBHAEHTA, a Pa3MEPBT MYy MOXKE Aa 6’bAe HaACKAHO OLIEHEH.

2.7.2. DHHAHCOBH ITACHBH
2.7.2.1. TIIpusuHaBaHe u KaacuHKanUA

APy)KCC]'BOTO IIpH3HaBa CI)HHHHCOB ImacnB B CBOIITE CbIIHaHCOBII OTHETH, KOraTo CTaHE CTpaHa ITO
AOTOBOPHIITE YCAOBIIA Ha Ci)HHaHCOBIIﬂ HHCTPYMEHT.

ApyxectBoto Kaacrduuipa ¢IHAHCOBITE INACHBH, CbOOPA3HO ITOCAEABALIOTO IHM OLEHABaHe B
CAEAHITE KATETOPHIL ,,(pIIHAHCOBI MacHBH, OLIEHABAHI BITOCAEACTBIIE IO aMOPTII3HPaHa CTOITHOCT®,
,»AOTOBOPH 32 (pHHAHCOBA rapaHLA®, ,,(PITHAHCOBII MACIBII, OLIEHABAHII [TO CIIPABEAAIBA CTOITHOCT ITpe3
neyanba 1A 3arybara®, ,,TacHBI, B PE3YATAT Ha OTIIICBaHE HAa (DITHAHCOB AKTIB, KOETO HE OTTOBapA Ha
JCAOBHATA HAII MPH HOAXOAA HA MPOABAKABAINO YYACTHE™ II ,,AHTAXKIIMEHTH 32 OTIIyCKAHE KPEAHT C
AHXBEH MPOLIEHT ITOA Ma3apHia™.
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2.7.2.2. IInpBoHayasHO oLleHABaHe

n’prOHa‘{a,\HO BCITYKII (pHHaHCOBH ITacCIBII C€ OLIEHABAT ITO TAXHATA CIIDABEAAIIBA C’I'OﬁHOCT, HETHO OT
ITPEKHMTE PA3XOAIl ITO TPAH3AKIIATA, B c,-\yqaﬁ, Y€ HE C€ OTUIITAT ITO CIIPABEAAIIBA CTOITHOCT B ne4dasbaTa
I 3;1ry6a'ra, KOraTto c¢ Ipli3HaBaT H'prOHﬂ‘-Ia.\HO o HesA. 3a BCHYKII CpIIHaHCOBII ITACITBII, HpIIAO6IITH
IpIi1 [1a3apHN yCAOBHA, Apy)KCCTBOTO mpiiena 3a Haﬁ—AO6pO AOKA3aTEACTBO OTHOCHO CITPABEAAIIBATA IIM
CTOﬁHOCT, npH ITbPBOHAYAAHO NPH3HABAHE, CbOTBETHATA LICHA HAa CACAKaTA. HPH pa3sAlKa MEKRAY ABETE
CTOﬁHOC['I’I, HHCTPYMEHTHTE € KOTHPAHI LEHH HAH PEACBAHTHH H’¢16.\}0A26MH AAHHII C€ OTHHTAT IIO
CITpaBEAAIIBA CTOFIHOCT, KAaTO pa3AIIKaTa AO LIEHATa Ha CA€AKATA C€ IIPII3HABA B meyanba naAl 3211')"68., a4 BbB
BCHYKII OCTaHAaAIl ITO CIIPpAaBEAAIIBA CI‘OﬁHOCT, KopHripaHa, 3a Aa C€ pa3CpotIl pa3AlKaTa, KOATO CeE
IMPII3HABA AO CTEITEHTA HA IIPOMAHA B AAAEH q)ﬂKTOP, KOITTO OIIxa B3eAH TIPEABHA YYACTHHLIIITE B I1a3apa.

2.7.2.3. TlocaeaBarmio oleHsABaHe

3a LeAnTe Ha MOCAEABAILIOTO OLIEHABAHE II TPEACTABAHE (PIIHAHCOBIITE ACHBII Ce KAACH(IIIIPAT B €AHA
OT CAGAHNTe IeT KaTeropHir ,,(IHAHCOBII ITACHBII, OLIEHABAHII BIIOCAEACTBIIE IO aMOPTH3HPaHA
CTOITHOCT®, ,,AOTOBOpH 3a (pIIHAHCOBA rapaHUHA®, ,,(DMHAHCOBM ITACHBH, OLIEHABAHHM ITO CIIPABEAAMBA
CTOMHOCT mpe3 nevyasba AN 3arybaTa, ,,[1aciBIL, B PE3YATAT HAa OTINMCBAHE Ha (DPIIHAHCOB AKTHB, KOETO
He OTroBapsA HA YCAOBIATA IAIl IIPH [OAXOAA HA TPOABANABALIO yyacTie™ If , AHTVKIMEHTH 32
OTIYCKAHE KPEAHT C AIIXBEH ITPOLIEHT MOA MA3apHIA‘.

1. DHHAHCOBH MACHBH IT0 AMOPTHIHPAHA CTOHHOCT

ApyxecTBOTO oueHABa (DHHAHCOBHTE MACHBI ITO AMOPTII3IPAHA CTOITHOCT, KOTATO TE€ HE IIOMaAaT
32ABAMKIITEAHO B ODXBaTa Ha HAKOS OT ApyriuTe Kareropit, B cpotBerctBiie ¢ MCPO 9, kakTo 11 korato
ApyeCTBOTO He IpIHAAra I13KAFOYEHIETO, C KOETO HEOTMEHIIMO A2 ONpeAeAll (DIIHAHCOB ITaCHB IIPII
[TbPBOHAYAAHO NPH3HABAHE KATO OLIEHABAH ITO CIIPABEAAIIBA CTOITHOCT IIpe3 MevdaAbaTa o 3arybata, mpir
OITpeAEAEGHIITE 32 TOBA YCAOBIA, cbraacHo MCPO 9.

KaTeropm{ ,,Ci)IIHﬂHCOBI"I nmacHBH, OTHHTAHH ITO aMOPTH3IIpyeMa CTOITHOCT® BKAIOYBA MOAYYICHII 3a€MIT,
TBPIOBCKI1 3aADL.AKEHHA I APYTH 3aABAKEHHA, IIPH KOHTO APYXECTBOTO € CTAaHAAO CTpaHa ITO AOTOBOpP
A CITOPA3yMEHIIE II KOHTO CACABA Ad 6’bAaT YPE€ACHII B HCTHO H’zlpII‘IHII CpeAcTBa. Tasn KaTeropns € €
Haf:I-CbLLIeCl'BeH AAA 34 Cb”HaHCOBIITC IIHCTPYMCHTII Ha APY)KCCTBOTO II 33 HETO KATO LIAAO.

ITocAeABAIIOTO OLEHABAHE Ce IN3BDBPIUBA, 10 METOAZ Ha ,.edeKTIBHATA ANXBA“. AMOpTI3IIpaHATA
CTOfTHOCT Cce HM3YMCAfBA KATO Ce B3eMAT IIOA BHIIMAHME KAKBIITO M A3 OIIAO OTONBII IAI IPEMII IpH
IIPIAODIBAHETO, KAKTO M TAKCII IIAIl PA3XOAIl, KONTO IPEACTABAABAT HEPA3AEAHA YacT OT edeKTIBHIIA
AMXBEH ITPOLIEHT.

If. Aorosopm 3a prHHAHCOBA rapaHiHA

APY)KCCTBOTO OILICHABA q)HHﬂHCOBIITe IMacHBII KaTO AOTIOBOpH 3a q)I*IHaHCOBﬂ rapaHund, KOrato Te
O'ITOBapﬂT Ha YCAOBHATA 32 TOBA, 2 IIMEHHO: KOraTo Apy)KCCTBOTO € ITOEAO 3aABbAKEHIIE A2 H3BbPIIBA
MAALITAHIIA MO AAA€H canchos ITHCTPYMEHT €AINHCTBEHO B c,\yqaf'r Ha HEH3ITbAHEHIIE€ OT CTpaHa Ha
AADKHITKA B CbOTBETCTBIIE C YCAOBIIATA ITO rapaHTHPAHIA IHHCTPYMEHT.

Ka‘reroplm »>AOTOBOPH 34 q)IiHaHCOBa rapaHuxm“ BKAFOYBA: ITOAINNICAHH IapaHIMOHHHN CITIOPpAa3yMEHIA C
6aHKHN o KPCAIITI’I, OTITyCHATII Ha CB'bP321HI’I AIIA, aBAAIPAHIL 3aI1IICH HA 3AITOBEA.

INocaeaBario, aoroBopure 3a (PIIHAHCOBA TAPAHIUIA Ce-OLIEHABAT IO ITO-BIICOKATA OT CTOITHOCTTAa Ha
KOPEKTIIBa 3a 3aryOH, OmpeseseHAa aHAAOTIMHO Ha (DIHAHCOB aKTHB, OTYIITAH II0 aMOPTH3IIPaHA
cTofiHOCT B cboOTBeTCTBHE ¢ pasder OOesueHxka Ha (PHHAHCOBH IHCTPYMEHTMIIAN IThbPBOHAYAAHO
ITPH3HATATA CTOITHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMYAaTHBHATA CTOHHOCT Ha IIPHMXOAITE, IIPH3HATH
B cpoTBeTcTBiEe ¢ MCPO 15.
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iff. DPHHAHCOBH IIACHBH, OLICHABAHH I10 CIIPABEAAHBA CTOHHOCT, pe3 medaibara HAH
3arybara

DHHAHCOBIITE MACHBII MO CITPAaBEAAIIBA CTOITHOCT B medaAbaTa nan 3ary6aTa BKAIOYBAT CbIIHaHCOBII
naciBH, AbP’KaHII 34 TbProBHA, H q)IIHﬂHCOBII MacHBI, ONIPCACACHN ITPH lTbPBOHa‘-iaA_HOTO npIii3HaBaHE
KaTO TaKIIBa IIO CIIPABCAAIIBA croifHocT B revanbaTa 1AM 3:1ry6a'ra. @IIHAHCOBITE ITACHBH C€
KAaCIIClJIIL[IIpaT KaTO ABpAHI 3a TbProOBHA, aKO ca HPIIAO6IITII C L€\ ITOBTOPHA ITOKYIIKa B BA113KO
6’bAELLIC. DriHaHCcOBH ImacHBll, OIPEACAEHII IIpII ITbPBOHAYaAHO MPII3HABAHC KaTO TaKiBa II0
CITIpaBE€AAIBA CTOITHOCT B me4asdaTa HAH 3ary6aTa, Ceé OINpEAEMT KaTO TaKIIBa KbM AaTaTa Ha
ITPPBOHAYTAAHO NMPH3HABAHE, CAMO aKO Ca I3ITbAHCHII KPIITCPI{IITC zHa MCOO 9.

iv. HQCHBH, B PE3YATAT HAa OTITHCBAaHE HA 4)HH3HCOB 4AKTHB, KOETO HE€ OTTOBapA HA YyCAOBHATA
HAH IIDH II0AXOAa Ha IIPOABAPKABALI0O yIaCTHE

APY)KCCTBOTO oT4YHTA (i)IIHaHCOBH ITAaCHBII B Ta3ll KaTEropris, KOraTo AAAC€HO IIPEXBbPAAHC Ha Ct)HHaHCOB
AKTIIB HE BOAII AO OTIIIICBAHE, ITAIl KOraTO HITO IIPEXBDbPASA, HHTO 3alT1a3Ba ITO CbLUECTBO BCIHYKII pHCKOBE
II II3TOAIHI OT CODCTBEHOCTTA H € MPHAOKEH ITOAXOADBT 32 ITPOADAIKABALIIO YYACTIIE.

Apy)KCCTBOTO OLICHABA (bHHaHCOBI’ITe rnmacHBM B Ta3Hl KaTCI‘OpIIH 10 CTOMHOCTTA Ha MMOAYYE€HOTO
BB3HATPAKACHIIE, KOIaToO q)IIHﬂHCOBHﬂT AKTIB HE € OTIIHCAH I ITO aAMOPTIH3HPpaHaTa, IIAH CIIPaBEAAIIBA
CTOITHOCT Ha nmpaBata H 3aADAKEHIATA, CIIPAMO TOBAa KaK C€ OLIEHSABA @IIHHHCOBIIHT 4AKTHB C
ITPOADANKABALILO YYACTHE, KOTATO TO3II ITOAXOA € ITPHAOXKEH.

V. AHra>xumeHTH 34 OTIIYCKAHE HA KPDEAHTH C AHXBCH IIPOICHT IT0OA ITa3apPHHA

Apy)KeCTBOTO OLI€HABA (bllHaHCOBIITC IMacHBII KAaTO AHTaXXIIMEHTH 334 OTIHYCKaHE KPEAHMT C AIIXBEH
ITPOLIEHT ITOA IMa3apHIIA, KOTATO T€ OTIOBAPAT Ha YCAOBIATA 32 TOBA — TO Ad € I[TOE€AO AHTAKIIMCHT 32 TaKbB

HMHCTPYMEHT.

ITocaeaBarlo, aHIAKIIMEHTIT 32 OTIYCKAHE KPEAIT C AIIXBEH [TPOLIEHT ITOA ITA3apHIIA CE OLEHABAT IO ITO-
BIICOKATA OT CTOMHOCTTA HA KOPEKTIIBA 32 3aIy0Il, ONPeAeAeHa aHAAOTIIHHO Ha (DITHAHCOB AKTHB, OTHHTAH
IO AMOPTH3IHpPaHa CTOITHOCT B cboTBeTcBIte pasaes 2.16.1.4.00e3uenka Ha PITHAHCOBH ITHCTPYMEHTIIIIAIL
II'bPBOHAYAAHO IIPH3HATATA CTOITHOCT HAMAAEHA, KOTaTO € YMECTHO, C KyMyAaTHBHATA CTOITHOCT Ha
MPHXOAITE, npi3Hari B cbotseTcTBHe ¢ MCPO 15,

vi. CbcraB Ha (pHHaHCOBHTE MACHBH

®HAHCOBHTE MACHBI Ha APYKECTBOTO KbM Kpasf Ha OTHYETHHA ITEPIIOA BKAIOYBAT:
- MOAYYEHIT 3a€MII, TBPIrOBCKII IT ADYTH 3aABAXKEHHA OTHIHTAHII 11O aMOPTII3I*Ip21Ha CTOIleOCT; I

- AOTOBOpII 32 ci)nHchona TrapaHIlf, H3AAACHIT 34 CBbpP3aHI AITLIA B I10A3a HAa ThbPIOBCKII OaHkKII.

2.7.2.4. OrnuceaHe, ne4aAbn u 3aryou

DIIHAHCOB MHACHB Ce OTIIHCBA, KOraTo 3aAbAXKEHIIETO 6’b;_\€ IOraceHo, HAH IIDEKPATEHO, HAIl H3TEYE.
Korato CbLIECCTBYBAILIL (pI'IHaHCOB maclB 61:,_\6 3aMEHEH C APYT OT CBhLIHA KPCAI’ITOAaTC‘\ pI1 CbBBPIUEHO
pa3sAHYHII YCAOBILA, IIAIT YCAOBHATA Ha CbINECTBYBAIll ITACHB 6’bAaT ChUIECCTBEHO IIPOMEHEHII, Ta3l
pa3:\uma HAIL thAIi(bIlKaHIIH C€ TPETHPA KATO OTHIICBAHE Ha II'bPBOHAYAAHIIA MMACHB If IIPII3HABaHE Ha
HOB.

PasankaTa MEXAY OaraHCOBATa CTOMHOCT Ha CpHHaHCOB IacIiB, KOIITO e BI1A YPE€AEH HAII [IPEXBBPAEH Ha
APYTO AILIE, M NIAATCHOTO BB3HATPAKAECHIIE, BKAOYHTEAHO BCAKAKBII HpeXB’bP;\CHII HCHaPII‘-IHII AKTIHBI
IIAIT ITOETI! ITACHBH, C€ NNpH3HaBa B neyanbara uAn 3ary6aTa.
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2.8. TIlapuunum cpeacTBa

INapraHNTe CPEACTBA BKAFOYBAT MAPIYHII CPEACTBA B OpOIT 11 6€3CPOYHII ACMIO3IITII, CbOTBETHO B A€BA I
BBB BAAYTA.

Hapxmmne EKBHBAACHTII €A KPATKOCPOYHII, BHHCOKOAMKBHAHII ITHBECTHIIIM, KOIITO Ca A€CHO o6p"bume:\m
B KOHKPETHH IMapIYHI CYMII I CBABPKAT HE3IHAYHTEAEH PIICK OT IIPOMAHA B CTOITHOCTTA MM

HPCAHPIU{TIICTO € IIPIIEAO ITOAMTHKA Ad OTYHTAa B CbCTABAa HA INAPIYHITE CH CPEACTBA KPAaTKOCPOHYHH
ACIMO3MTH — AO 3 Aecera. B cberasa Ha nMapH4YHITE CPEACTBA B OTHUETA 34 Cl)I‘IHaHCOBOTO CbCTOAIHIIC Ca
MPEACTABCHII I HAYHCAEHHITE 11 HEITOAYYEHII AHMXBI IO CBIINTE ACMO3NTH KbM Kpasa Ha OTHETHHA
NEPHOA.

B AOITbAHEHIIE CE ITPEACTABA PABHCHIIE MEKAY CasAaTa Ha B Otuera 3a q)IIHaHCOBO cberosnie 1 OTyera
3a MapIIYHHA ITOTOK B ITOACHHUTEAHHTE CBEACHIIA KbM ®rHAHCOBHA OTHYET.

2.9. Kanwuraa u pesepsu
CobcTBeHIAT KamTas Ha APyKecTBOTO ce CbCToH OT (PITHAHCOB PE3YATAT.
2.9.1. DPuHancos pesysrar

QHHAHCOBIAT PE3YATAT BKAKOYBA HATPYITAHII rmeyaAdH u 3ﬂl"y6H OT ITPEAXOAHH T'OAIHII, 32 YHATO CMETKA
C€ OTpa3fABAT KOPEKUIIN Ha I'PEIUKIL, [IPOMEHII B CYETOBOAHA ITOANTHKA A ITPI MIPEMIIHABAHE KbM HOB

CYETOBOACH CTaHAaPT, KOraTo ToBa € H3PII‘-IHO pa3pemeHo, KAKTO IT ITeqyaAba 1Al 3?11'}7621 3a nepnoAa.
2.10. TIpuxoau, Apyri AOX0AM, GPMHAHCOBH IPUXOAH

Apy»ecTBOTO Pa3srAeKAa II IIPEACTABA MOAYYEHITE Bb3HATPAKAEHIIA OT KAIEHTII II APYTH CAEAKI B TPII
HAMPABAGHHSA, KATO NPHXOAHM BB3HIIKHAAI B XOAa Ha oOIr4aiiHaTa AefHOCT (NIPHXOAH IO AOTOBOPII C
KAIIEHTII), KaTO APYTH AOXOAI, Bb3HNKHAAII OT ACIHOCTH, I3BbH OCHOBHATA, HETO OT CBbP3aHITE
PasxoAl, I Kato (DIHAHCOBH IIPHMXOAI, Bb3HMKHAAIl BBB BPB3Ka C (DHHAHCOBI HHCTPYMEHTH If
HHBECTILIUII, HETO OT Pa3sXOAlTE ITO CAEAKNTE, KOTaTO TOBA CE€ I3HCKBA OT MPIIAOKIIMATA CYETOBOAHA
basa.

Apy')KCCTBOTO OTHIHTA AOTOBOP C KAIIEHT CaMO, aKO: ToOIl e O,-\,OGPCH OT CTPAaHITE, [TpaBaTa Ha CTPAHIITE ITO
OTHOLUCHHE HAa CTOKHTE M YCAYTHTE, KOHTO C€ IIPEXBDbPAAT, KAKTO YCAOBHMATA 3a IIAALLAHE, Ca
HACHTIIq)HL[IIpaHH, AOroBOpD®T € C TbProBCKa CBIIHOCT M IIMa BEPOATHOCT Apy)KCCTBOTO Ad MOAYHH
BB3HATPAMACHIIETO, HA KOETO TO OYaKBa Aa IIMa ITpaBo.

2.10.1. ITpuxoAH 110 AOTOBOPH € KAHCHTH

Apy)KCCTBOTO OTYHTA BDB3HAIPAKACHIIATA, KATO IPHXOAH OT AOIOoBOpH C KAHEHTH, CaMO aKoO
KOHTPAreHTbhT IT0 AOTOBOpPA € KAIEHT — T.€. CTpaHa4, KOAATO € CKAFOYHAA AOTIoOBOp C APY)KCCTBOTO, 32 Aa
ITOAYHYH CTOKIT HAII YCAYTI, KOITO Ca ITPEAMET Ha ob1yaiiHaTa MY /_\CﬁHO(TF, B 3aMfAHA HA Bb3HATPAXKACHIIC.

O6nyalinara AelTHOCT Ha AP)’)KCCTBOTO € CBbp3aHa CbC: CTPONTEACTBO, DEMOHT, PEKOHCTPYKUNA H
MIOAAPBIKKA HA HHq)paCprKl’yPHII )58 ApyI'II ODEKTII ¢ BCAKAKBO IIPEAHA3HAMEHIIC, HPOAEDK6H Ha CTOKH,
BKAFOYBALIIT: CTPONTEAHIT MaTEPIHAAIl, MAIIIIHIT I1 OGOPY/_\B?IHC, KaKTO YCAYI'H, BKAFOYBALIIIIL YIIPDABAEHIIE
Ha OGCKI'H, TPAHCITOPT, MEXaHH3AaIIiA, IIPOEKTIIPAHE, TEOAE3HA, .\a6opaT0p1~m AHAAM3I M APYTII, CBBP3aHII
CbC CTPOHTEACTBOTO.

Apy'x(ecmo’ro € IPpHHOHMITAA B AOTOBOPEHOCTHTE CII 324 IIPIIXOAH, Tbil KATO ODHKHOBEHO KOHTPOAIIpa
CTOKIITE ITAH YCAYTHTE OpeAHr Ad I'"1 [TPEXBBPAHN KbM KAIIEHTA, BKAIOYTHTEAHO 1T ocobeHo 32 AOroBOPHTE 32
CTPOHTEACTBO OIIPEAEAA LIEHHTE, II3AOKEHO € Ha KPEAIITEH PIICK I HOCH KPaFIHaTa OTrOBOPHOCT.
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2.10.1.1. HMaenTudunupane Ha AOroBOp
I. CTpOHTEeAHH AOrOBOpH

CT‘pOHTC.-\HIlTC YCAYTH I10 H3TPANKAAHE, DPEMOHT If pPEKOHCTPYKLIIA Ha IIHCt)PaCI‘pyKTy‘pHH I ApyTH obexr
C€ II3ITBAHABAT ITO AKTHBH, KOIITO HE Ca CODCTBEHOCT Ha APY)KCCTBOTO, TO HAMA KOHTPOA BBPXY TAX H T
HE€ MOTraT Aa 6’bAaT I13[TOA3BAHIT AATEPHATHBHO OT HETO. Croxitte 11 YCAYTHTE ITO TAKIIBA AOIOBOpII Ce
MMPpOAABAT 3a€AHO, KaTo 0b114aiiHO CbCTABASBAT €AHO 06CU_LRHIIC KbM KAHEHTA, CBOTBETHO €AHO
3aADAIKEHIIE 34 H3ITbAHEHIIE, KOITO HE C€ H3ITbAHABAT CAHOKPATHO H IMPOABAXKABAT IIpe3 MoBeYe OT €AIH
OTHETEH IICPIOA. CTPOIITC.\HHTC AOTroBOpIT Ca C Haﬁ-CbL[ICCTBBHO 3HAYECHIIC 3a @IIHHHCOBIIH OTHET 1
Apy)KeCTBOTO KaTO LAAO.

2.10.1.2. HaenTndpunupane Ha 3aAbAYKEHNA 32 U3ITbAHEHHE
1. CTpOHTEAHH AOrOBODH

B AOTrOBOPHTE 32 CTPOHTEACTBO Ca ITOCOYEHH CTOKHTEC II YCAYTHTE, o6emax~m Ha KAII€HTAa, KaTO Ha Ta3Hl
6a3a Apy)KCCTBOTO nAeHan)nuupa II OLIEHABA 3aADb.AXKEHNETO 3a H3MbAHEHIIE IIO AOroBopa. B
H3IIPAHEHIIE Ha TE3!I1 AOTOBOPIH I B PE3YATAT Ha AeITHOCTTA Ce Ch3AaBa II/IL\H HOAO6PH‘BaT AKTIIBII, KOIITO
C€ KOHTPOAHPAT OT KAIEHTHTE, B XOA4 Ha pﬂ60TaTﬂ no Tax. B Tasn Bp%sxa, ITO TE3IT AOTOBOPII C KAIIE€HTII,
APY)KCCTBOTO IIACHTIICPIII.[IIpa 3AADAKEHIIA 324 HM3II'BAHEHHE, YAOBAECTBOPABAHI C TEYEHIIE HA BPEMCETO,
CbOTBETHO IIPII3HABA MPIIXOAHTE, HA KOIITO CHIITA, Y€ IIMaA ITPABO, ITO BEYEC YAOBACTBOPEHHTE 3aAbAKEH A
C TEYEHIIC Ha BPEMETO.

2.10.1.3. Ilena Ha caeAKaTa — ONIpeAeAsIHE U Pas3lIpeAcAdHe
1. CTpOHTEAHH AOTrOBOPH

L[CHZ]TK Ha CAeAKaTa € CcymaTa Ha Bb3HATPANKACHIIETO, Ha KOETO APy')KeCTBOTO OYaKBa Aa IIMa IIpABO, B
3aMAHa Ha INPEXBDbPACHHTE CTOKH I YCAYTI, KOHTO obnyaliHo ca Yacr oT €AHO 3aADbNAKEHHE 3a
H3ITbAHEHIIE. B’bBHaI’Pa)KACHI’IﬂTa 1O CTPOHTEAHHTE AOTIOBOPIT Ca (pchnpaHn, KaTO MOraT Aa npeprmrr
l'IpOMCHH B pE3yATAT HA IIPOMEHI! B LIEHATA H/IL-\H obxBaTa Ha AOI‘OBOpﬁ.

I_IpowIHaTa B AOFOBOPa Ce OTYIITa KATO OTAEAEH AOTOBOpP, KOraTto OOXBATBT U LiEHaTa MYy Ce pa3umpmsaT C
HOBII CTOKII M YCAYTI1, KOITO MOraT Aa C€ ITOA3BAT OTA€AHO OT KAHEHTa. OO6myaliHo 0bXBaTBT Ha
AOTrOBOpPa MOXE Aa C€ pa3llMpH CbC CTOKII H YCAYTII, KOHTO HE Ca OTAECAHII H Ca 4aCT OT €AHO II/IL\H
CbIIOTO 3aAbAKEHIIE 32 IH3IIbAHEHIIE, KATO KYMYAATHBHIIAT ecbelcr BBpPXYy LE€HaTa Ha CA€AKaTa I
H3MEPBAHETO HA HaHPCA’bKa Ce IIpPII3HAaBa TEKYIIO KbM AaTaTa Ha II3MEHEHIETO.

2.10.1.4. IIpusnaBane HA MPUXOAH
1. CIpOHTECAHH AOTOBOpH

APyX(CCTBOTO MpH3HaBa IIPHXOAH IIO CTPOHNTEAHIITE AOTrOBOPpH Ha Gaszara Ha 3aAbAKEHIIETO 3a
H3ITbAHEHIIE, YAOBACTBOPABAHO B TCHEHIIE HA BPEMETO, CAMO AKO € B CbCTOAHIIE Aa HaITpaBIl 0bocHOBa
OII€HKAa Ha CTEIIEHTa Ha Hanpemﬂ(a KbM ITBAHOTO YAOBAETBOPABAHE HA 3aAB/AKEHHETO 3a H3ITbAHCHHE.
Crenenra Ha HAITPEAbKA KbM 3aBBPUIBAHE CE ITPEPAITAEKAA KDM Kpﬁil Ha BCEKIT OTYETEH ITEPIIOA.

3a II3MEpBAaHE Ha HalIpE€ADbKa 32 BCAKO 3aABb.OKEHME 32 H3ITbAHEHIE, YAOBAECTBOPDEHO C TEYEHIIE Ha
BPEMETO C¢€ npn,\ara CAHHEH METOA, IMOCACAOBATEAHO 34 CXOAHIHI 33aADAXKEHIIA 334 H3ITbAHCHIIC II
obcrosareactsa. ObnyaiiHo 32 OITpEAEASIHE Ha HaIIp€ABbKa I10 AOTOBOPHMTE, CE€ ITOA3BAT METOANTE Ha
BAOXKEHHTE PECYpCH, ITO-CITIELIIIAAHO 6I*OA)KCTII Ha OYaKBAHIITE II ACFICI'BHTC,\HO H3BBPLUEHIITE Pa3XOAlL,
CbC CHOTBETHIITE KOPEKHMH 32 Pa3XOAll, KOHTO HE AOIIPHHACAT 3a HAIIpEAPKa ITIO AOIOBOpa HAN cCa
HEINMpPOIIOPLUIIOHAAHN Ha HEro. AOI’OBOPIITC 32 CTPOHTEACTBO Ca Ha Oasa T'B’bPAa LHeHa I Apy)l(CCTBOTO

20



Ob6eannenue “Yaunu boposan” A33A TR il CE

Ipraoxenns kb roamres ¢gprHancos otdeT 3a 2020 roanHa

CYHTa, € METOADBT HA BAOKECHIITE PECYPCH € ITO-YMECTEH OT METOAA Ha ITPOAYKUMATA, AOKOAKOTO IIPII
BTOpIIA Ca HCO6XOAHMH AOITBPAHHTEAHH pECypcCH, ocobeHo BpEMEBII 3a OCIII'yP}IBaHC Ha IIHCbOpMaL{Hﬂ.
C"bLL[O H ITOpaAll ¢>ama, Y€ Ca Bb3MOKHH ITPOMEHIT 110 06CI_LlaHH CTOKIT I YCAYTH, bes OTPaXKE€HHE BBbPXY
HEeHaTa Ha CA€AKATAa H 3aADbAXKECHHETO 34 I3ITbAHEHIIE, KOETO IIE OIrPaHIIYM OLEHKATA Ha KYMyAAaTHBHHA
ecbexcr, B YaCTHOCT OT ITPOMEHITE, I 34 AOTOBOpPa KaTO IIAAO, ocobeHo npH IpHAAraHETO II Ha Apyrisa
ITOAXOA.

Apy)KeCTBOTO NPII3HABA IIPIIXOAN IIO 33aAb/VKCHIC 32 H3IIbAHCHIE, YAOBAETBOPABAHO C TEYEHIIE Ha
BPEMETO, CAMO AO CTENEHTA Ha HAIIPABEHIITE PAa3XOAH, KOraTo HE€ € B CbCTOAHIIE Aa H3MEPH Pa3yMHO
HAIIPEABKA KbM ITbAHOTO MY YAOBAETBOPABAHE, HO OYAKBA A4 Bb3CTAHOBH HAIIPABEHIITE Pa3XOAHl 3a TOBAQ,
KaKTO II KOraTO IH3BBPILUEHIITE PA3XOAIl Ca HENPOITOPUIIOHAAHII Ha HAIPCADKA, C OrFACA AOCTOBEPHOTO
IMPEACTAaBAHE HAa PE3YATATHTE OT Aei’mocrra.

2.10.1.5. Pa3zxoAu no AoroBopmure

ApyHecTBOTO IpII3HABA ABATOTPAITHH AKTHBII 32 AOMBAHITEAHH Pa3sXOAIl 33 IIOCTHIAaHEe Ha AOTOBOP C
KAIIEHT, CAMO aKO CBILECTBYBA BB3MOMHOCT Aa TH BBH3CTAHOBH BIOCAGACTBHE. TaKiiBa pa3XOAM MOTAT Aa
ODBAAT KOMIICHOHHI, DOHYCH IIAIT APYTII CXOAHII YCAYTIH, KOHTO He O1xa OIAI IIOHECeHII, aKO AOTOBOPBT
He e CKAIOYeH. TaKiBa aKTHBII C€ OTYMTAT B CbCTABa Ha ABATOTPAITHHTE aKTIBI, KATO Ce€ IPEACTABAT
OTAEAHO B MMOACHHTEAHHTe cBeAeHNA KbM (PIHAHCOBIA OT4eT. APYKECTBOTO MPIIAATA ITPAKTIYECKI
LeAecboOpa3HaTa MApKa, npeasiiaeHa B MCPO 15, i He mpn3HaBa akTHB OT Pa3sXOAHM 32 IMOCTHTAHE Ha
AOTOBOP C KAIEHT, AKO OYaKBAHHIA CPOK 32 AMOPTII3ALINA Ha AKTHBA, KOITTO B MPOTHBEH CAyYall CAEABA Ad
ce NpII3Hae, € EAHA TOAHHA IAI [TO-KPATDK.

Apy')KeCI'BOTO NMpH3HaBa aKTHUBI OT pa3xo/.\uTe, HAITPABEHII ITO HM3ITbAHEHIETO Ha AOIOBOp, 4KO T€ HeE
I1I0I1aAaT B 00xBaTa Ha APYT CTAHAAPT IT MOTaT Ad 6’1;,_\;11" OTHECEHII ITPAKO KbM AAAE€H AOI'OBOD, HOAO6PHB21T
pecypcure, ¢ KOHTO IIe 6’bAaT VAOBACTBOPEHIT 3aADAKEHHATA 32 H3ITbAHCHIIC II CC OYaKBa Aa 6’bAaT
BBb3CTAHOBEHII.

2.10.1.6. Casaa no aAoroBopure

APY)KCCTBOTO npnsHaBa I [IPEACTABA KaTO B3E€MAHE ITO AOTOBOPIT € KAIIEHTH BCAKO 6e3yc.\OBHO IpaBo Ha
B'b3HATPaAXKACHIIE. Korato kanenTiTE MO AOrOBOPII 3aAALIAT BB3HAIPaAXKACHHE IIAHN Apy)KCCTBOTO IIna
TIpaBO Ha TAKOB4, ITPEAIl Aa 6’bAﬂT NPEXBDPACHIT CTOKHTE H YCAYTHTE, CYMIITE CE IMPEACTABAT KATO IMTACHBIY
10 AOTOBOpIH. Korato Apy)KCCTBOTO H3ITbAHABA 33aADBAKEHIIETO CH II NPEXBBPAA CTOKM H YCAYrHM Ha
KAHEHTH, HpCAII TE€ 3a MNAATAT, CYMITE, H3BBH 663)‘C.-\OBHIITC B3€MaHIA, C€ IIPEACTABAT KaTO aKTHBII 11O
AOTOBOPII.

BesycAoBHIITe B3eMAHIIA, aKTHBIITE II [TACIBITE IO AOTOBOP C€ ITPEACTABAT 3a€AHO B CTaTHA IbproBcku
B3edMaHNA 11 Tbprockir 3axpakeHns B Ordera 32 (PUHAHCOBOTO CBCTOfIHIE, I IIOOTAEAHO B
MTOSICHUTEAHIITE MPIAOKeHHA KbM PIIHAHCOBIA OTHeT. AKTIBIHTE [TO AOTOBOPH C KAHEHTIH MOAACKAT Ha
nperaep 3a obesueHka B cpbotBercTBiie ¢ pasaes 2.16.1- 2.16.1.4 OOGesnenxka Ha IHHAHCOBII
HMHCTpyMeHTH, cbraacHo MC®O 9.

Ob614aliHHAT MOMEHT Ha MAAIAHIATA 1O AOTOBOPHTE C KANEHTH CI'IPHMO yAOB;\CTBOpﬂBﬂHCTO Ha
3aADAKEHHMATA 32 H3II'bAHEHIIE ITO TAX, KAKTO I 3aBHCHMOCTHTE B TOBa OTHOLIEHIIE, C€ pa3rpaHivaBaT
OCHOBHO I1I0 AOTOBOpHTE 3a CTPOHTEACTBO I AOTOBOPITE 32 I'IpOAa)KGII Ha ITPpOAYKLIHA, CTOKH I1 YCAYTH.
an CTPOHTEAHITE /.\OI'OBOPII, Apy)KCCTBOTO YAOBAETBOPABA 3aAbAXKEHIIATA 32 II3ITbAHEHIIE B TEYEHIIE HA
BPEMETO, ob1vaiino roBeye oT €AHIH TIE€PIOA, KaTO INPI3HaBa IIPHXOAN KbM Kpasd Ha BCEKII CAHH, B
CbOTBETCTBIIE€ CbC CTEIIEHTA HA HAIIpEABKA ITO AOIOBOpPA, KATO Ha TO3I €Tall obuyaiiHo He e HCO6XOAIIMO
OAO6PCHHC OT CTpaHa Ha KAHNCHTA. Ho IIpEeABHA TOBa, |€ obekTHTEe I CBBpP3aHITE C TAX ACI“IHOCTI”I ca
IIPEAMET Ha CHCLUICPII‘-IHH 3AKOHOAATECAHHI pa3nopeA6n, pr 3aBbplIBAHE HA ACFIHOC['IITC II0 AOroBOpa,
Ca IIPEABHACHHM M CE€ M3ICKBAT OIPEAEACHH Q)Opl\lax\HH AeﬁCTBH}I, BKAFOYIITEAHO HPIICMaHC II/IL‘\I’I
0A06peHue OT KAIHEHTaA I‘I/I’I,\I’I Tpe€Ta CTpaHa, Ha 0232 Ha KOETO 4YaACT OT B3EMAHIIATA ITIO AOroBopuTe
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CTaBaT OE3YCAOBHII, a BIIOCAGACTBIIE Ce 3amAalaT. AOKOAKOTO IMpII CTPOITEACTBOTO Ce IOAOOpPABa AKTIB,
KOIITO € KOHTPOAHPAH OT KAIIGHTA, TO MOXE €AHO3HAYHO AA CE OMPEACAI, Y€ CTOKIITEe II JCAYTITE MO
AOTOBOPa Ca My IIPEXBBbPAEHI, CbOTBETHO Aa C€ MPH3HAAT IPHXOANTE IO BEHYe VAOBAETBOPEHIITE
3aABOKEHIIA. B pesyATaT Ha Tesll 0GCTOATEACTBA, BB3HIIKBA PA3MIIHABAHE BBB BPEMETO MEKAY MOMEHTA
HA TIPII3HABAHE HA NPIXOAHTE ITO AOFOBOPHTE 32 CTPONTEACTBO, ChOTBETHO OE3yCAOBHIITE B3€MAaHHA H
aKTHBIITE II0 AOTOBOP I MOMEHTA HA ITOAYYaBAHE HaA MAAILAHIIA, KATO OOMYAITHIAT CPOK 3a [TOTACABAHETO
MM BapHpa I € B panknTe cboTBeTHO Ha 60 - 180 amir 11 180 - 360 aHrn. I'lposaOriTe Ha mpoaykLs,
CTOKH Il YCAYTH, ODIIKHOBEHO He MMOAAGKAT Ha CHELIIPIYHII PEIYAALUII, KATO B [TOBEYETO KOHTPOABT
BBPXY TAX Ce NPEXBbPAA BEAHAra Ha KAMEHTA I/ HAH Te Ce IIOTPeOABAT OT HEro Mpi IIPEAOCTABAHE IM, C
KOETO Ca JAOBAECTBOPEHII 3aAB/\UKEHHATA 32 M3ITbAHeHIIe. [IpI1 HAKOI NMPoAKOIT Ha CTOKIM If YCAYTI, IIpII
KOIITO 32ABUKEHHETO 3a H3ITbAHEHIIE CE YAOBAETBOPSABA C TeUEHIIe Ha BPEMETO, € HYKHO IMPIHEMAHETO OT
CTpaHa HA KAIEHTA Ha €Tari AN KbM Kpaf Ha AoroBopa. [laamaHiiaTa rmo Tesn AOCTaBKIM BAPIPAT, HO ca
€ paMKHTe Ha ObH9aiiHATA THPrOBCKA NIPAKTIIKA.

O6ryaiiHo NMpH AOTOBOPITE 32 CTPOHTEACTBO, KOHTO Ca HAfl-3HaYNTeAHIH 3a (PITHAHCOBHTE OTHETH M
ApyKecTBOTO KaTO LIAAO, MAALLAHIATA Ca OMPEAEACHII KATO CyMII If CDOKOBE, 11 CITOPEA BMAA II 00ena Ha
00€KTa, B OTAEAHII CAYHAIL, If CIIOPEA BB3AOKHTEAS I H3TOUHIIKA Ha (PHHAHCIIPAHE, BKAIOUBAT ABAHCOBO
nmaamase B passep 10% — 20%, nexaunun naataxHus B passep 60% - 80% n okoHHAaTEAHO MAALLIaHe.
IlpexiiTe 1A KpaiiHITE BB3AOMKITEAH, KOIATO APYXKECTBOTO € IIOAIIBITBAHITEA, Ca NYOAMYHIL a
OCHOBHHTE AOrOBOPHMTE II YCAOBHATA Ca PA3HOOOPA3HII, KATO € BB3MOXKHO DAZAHYHII YCAOBIA Aa Ce
IIPIIAArAT 32 CXOAHII ODEKTII, KAKTO II ODpATHO, B PE3YATAT HA KOETO BapHpaT, KAKTO pasMeplTe, Taka H
CPOKOBETE HA [TAAILAHHATA. BB Bpb3Ka ¢ 3aKOHOBH H3IICKBAHIA, B MACOBIA CAYHAli, [TO AOTOBOPIITE
3a CTPOMTEACTBO CA OINPEAEAEHH TAPAHLIH 332 AODPO H3ITbAHEHIIE, KONTO 110 ChINECTBO CA 3aABPMHKAHII OT
CTpaHA HA BB3AOKITEANTE CyMII OT DE3YCAOBHIITE B3eMAHIA Ha APYKECTBOTO, 32 OMPEAEAEH IEPHOA,
obnkHoBeHO OT 12 A0 24 Mecewa. ApyKecTBOTO IpileMa, Ye He € HAAIILE € 3HAYITEeAeH KOMIIOHEHT Ha
(prHAHCIIpaHE 32 3aABPIKAHIITE CYMIH, AOKOAKOTO T€ Ca YCTAHOBEHII ITO 3aKOH II o cmicbaa Ha MCPO
15 npeAOCTaBAT 3alLIITA HA KAIEHTA, KAKTO 11 MOPaAl (pakTa, de B MacOBIA CAyYall IpAKa HAI KpafiHa
CTpaHa I10 Te3l AOTOBOPH CA OPTaHM HA ABPIKABHATA BAACT, KOMTO HE € B ChCTOAHIE Ha (PHHAHCIIPA, B
KOHTEKCTA Ha CBABPIKAHHMETO HAa CAeAKaTa, IMbK n npuxunnsgo. [lo oTHoulenne Ha cymnTe, KoHTO
KAIEHTITE 3AIAALIAT TIPEAH CTOKIITE II YCAYTHTE A3 €A MPEXBBPAEHN KbM TAX, APYyKeCTBOTO KOPIIIIpa
obemiaHnA pasMep Ha 3aMAAILAHETO 33 edeKTa OT HAAHYIIETO Ha 3HAYNTEACH KOMITOHEHT Ha
dprtHaHCIIpaHe, KOTATO 1IMa TAKDBB I KOTATO C€ OYAKBA MEPIOADT MEHAY IMAALIAHETO II IPEXBBPAAHETO Ad
e HaA eAHa roanHa, Kopexuuara ce Np3HaBa KaTO PasXOAIl 3a AIXBI B cTaTHA OHHAHCOBII pasXOAH B
Ortuera 3a asoxoaute. B HAKOM cAyuall CPOKOBETE IO CTPOHMTEAHITE AOTOBOPH CE VABAXKABAT, IO
MPIYIHI He3aBHCel! oT APYKeCTBOTO, KATO IO HAKOHM Ca ITOAYYEHH NAALUAHIIA, MPH ITbPBOHAYANHH
OYaKBAHIIA CTOKIITE II YCAYTHTE AA Ce [IPEXBBPAAT B IIEPIIOA AO €AHA rOAMHA. B Tesn cayuan kopexwute
Ce M3BBPILIBAT IEPCIIEKTIBHO, KOTATO OYAKBAHIIATA 334 HOBHA CPOK Ca TOIT A2 ObA€ HAA €AHA OAIHAE.

3a HeyAOBAETBOPEHIITE 3aNbAKEHNA MAN 33 YaCTHYHO YAOBAETBODEHITE 3aABAKEHIA KbM Kpad Ha
FIEPHOAA, Y4aCT OT AOTOBOP C ITBPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAIIHA, APYKECTBOTO OIOBECTABA
obIuA pasMep Ha CAEAKATA, PaslIpeAeAeHA II0 TAX H OYAKBAHIIATA KOra CAEGABA AA Ce IIPH3HAAT
MPHXOAITTE 11O TAX. T0Ba 3acsra OOIMAITHO CAMO CTPOHTEAHIITE AOTOBOPII, AOKOAKOTO ITPIT ITPOAZKOITE
Ha MPOAYKUIA, CTOKH H YCAJTH Bb3HATPAKAEHIETO, Ha KOETO HMa IIPaBO KbM OIPEAEACHA AATA
CHOTBETCTBA HA CTOITHOCTTA HA MTPEeXBbPAEHHTE CTOKII I YCAYTII, 32 KOHTO IMa [TPaBO Aa H3AaAe pakTypa.

2.10.2. ApyrHaaoxoan

B cbcraBa Ha ApYTIITE AOXOAHM C€ MPH3HABAT HETHIITE TIOAOKIITEAHI! PE3YATATII, KAKTO IT OPYTHII AOXOAH,
KOHTO Ca PeaAl3HPaHH OT APYTH AefIHOCTIH, H3BBbH ODI4aiiHaTa 32 APyKeCTBOTO, 11/ AN Ca IHIIAEHTHIL
B cbcTaBa Ha APYTIITE AOXOAHN C€ OTYNTAT MPHXOAHMTE OT ONEPATHBEH ANM3HHT, B ChOTBETCTBIIE ChC
cueroBoaHaTa moarrtika 1 MCC 17 — Ansusr, xakTo I HPHXOANTE OT MPOADKOI HA MAaTEPHAAN H
ADATOTPaliHH AKTHBHM, HETHO OT 0AAaHCOBATA IIM CTOITHOCT, IPH KOHMTO IPHXOANTE Ce IIPI3HAaBaT,
ceraacio  MC®O 15 B nMomMeHTa, B KOIITO KAMEHTBT ITOAYYaBA KOHTPOA BBPXY THAX, CbOTBETHO
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33ABAJKEHHETO 32 II3ITbAHEHHE ObAE YAOBAGTBOPEHO, a PA3XOANTE B CbOTBETCTBHE C MPHAOKHMITE
CYETOBOAHA ITOAHTHKA II PEACBAHTHI! CTAHAAPTH, B ITEPHOAA, KOTATO € NPH3HAT IPHXOABT B cbcTaa Ha
APYTIITE AOXOAIM, CBIIO TaKa, Ce& [IPEACTABAT OTINCAHHTE I HEABAKHMH 3aABAKEHII, BKAIOYBALLII
(hr1HAHCOBII MACUBI I APYTH, KOMTO Ca IPEKPATEHII IIAIf €A II3TEKAIl, KAKTO I PA3AHKII I OT OTIIICBAHIIA,
CBBP3aHN C Mposusui, npusHati B cbotserctere ¢ MCC 37, 1 H3AIIIBINT HA aKTHBI I MATEPHAAHII
32TacH, APyTIL

2.10.3. DHHAHCOBH NPHXOAH

B cberaBa mHa q)PIHﬂHCOBHTC TMIPHXOAII C€ IPEACTABAT IIPIXOANTE OT AIIXBII ITO BCHYKII CbIIHaHCOBII
ITHCTPYMEHTII Ha APY)KCCTBOTO, OpH3HATII ITO METOAA Ha Cq)CKTHBHII}I AIIXBEH ITPOLIEHT, KAKTO If
BBb3HHKHAAITE e(belcm II0 AOroBOpPII C KANEHTH, ITO KOHTO HMa CBbLUECTBEHII KOMITOHEHTII Ha
canchupaHe. B cberaBa Ha q)IiHaHCOBHTC NMPHXOAH Ce NPIHI3HABAT AIIXBHTE IO AIIBMHIOBII ACTOBOPII,
HETHHTEC ITOAOKIITEAHH PE3YATATH OT CAEAKI C canchomx HHCTPYMEHTH I HHBECTIHLII, KAKTO II
ITOAOKIHTEAHIT KYPCOBII Pa3AIIKIT OT npeoueHKa H onepaunmg ¢ BAAYTHH ITO3MIIHI, CbI'AACHO MCC 21, S|
APYTH ITPHXOAII, CBBP3AHII C CbIIHﬂHCOBII HHCTPYMEHTII.

2.11. Pasxoamn

PaaonuTe B APY)KCCTBOTO Ce IIPM3HABAT B MOMEHTA HA TAXHOTO BBb3HIIKBaHE II Ha 6a3a NMPHMHONIINTE HA
HAYIICAABAHE II CBITOCTaBIIMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAIT AO NPIH3HABAHETO HAa OTYETHH

00eKTII 33 AKTHBII MAIf TACIBII, KONTO He OTroBapAT Ha kpuTepnre Ha MCPO o pamkaTa KbM TAX.

Pa3XOAHTC 3a 6’bACU.HI IIEPHOAIN C€ OTAAraT 3a IIPHM3HAaBaHE KaTO TEKYIL Pa3XOA 3a nepHoAa, rnpes KOITTO
AOroBOpIITE, 32 KONTO C€ OTHACAT, C€ II3II'bAHABAT. P213XOAHT€ 3a 6’bAeLL[Il IIEPHOAII  OCHOBHO
MPEACTABAABAT JIPEAITAATEHI a60HameH’m, 3aCTPaxXOBKH, 6aHKOBH TapaHIII, TAKCII ITO KPEAIITH 11 Apyru
HO;_\O6HI’I, I ce HPCACT?IBHT B CTATHA APYI‘H akTBH 11 B3emaHiA B OTuera 3a Cl)IIHﬂHCOBOTO CbCTOSAHIIE.

2.11.1. Pasxoam 3a A€HHOCTTA

APY')KCCTBOTO OTHIITA TEKYLHO Pa3XOAIITE 32 ACﬁHOCI Tra ITO IHKOHOMIIYECCKII €AEMEHTII IT CA€A TOBa OTHACA
IIo (p)'HKI.IHOHaAHO TMpeAHa3HaYeHIIe C LeA CbOpMIIpﬂHC pasnepa Ha pa3xoAlTe€ ITO HallpaBACHNA H

AEITHOCTH.

Pﬂ.SXOAH C€ MPII3HABAT, KOTraTO Bb3HIIKHE HAMAACHIIE Ha 6’bACLL(IITC HKOHOMITYECKIT II3rOAIll, CBBP3aHII C

HaMaAC€HHE HA aKTHB AN YBEAIYMEHIIE Ha MacliB, KOETO MOXKE Aa 6’bAe OLICHCHO HAaACKAHO.

HPIISHaBaHCTO Ha pa3xXoAHTE 3a TEKYILUIIA II€PpHOA C€ I3BbpPIIBA TOraBa, KOrato ce HadlcAsBaT

CBbOTBETCTBALIIITE M ITPIIXOAIL

Korato nikoHoMigeckite H3roAll C€ OYaKBa Aa Bb3HHKHAT IIPE€3 HAKOAKO OTYETHH HCPIIOA'A I Bpb3KaTa
Ha pasonnTe C HPIIXOAHTC MOXE Aa 6’bAe OIIpEAE€AEHA CanMOo Haﬁ-06U_[O HAIT KOCBEHO, paaonxrre ce

NpH3HABAT Ha ©a3aTa Ha ITPOLIEAYPIH 3a CHCTEMATIIYTHO I PALIIIOHAAHO Pa3lIPEACACHIIE.

Pa3xo,_\ Ce IIpII3HaBa He3abasHo B OTyera 3a AOXOAIITE, KOTAaTO TOIT He Cb3AaBa 6’!7,(\611_[21 HKOHOMIIYECKa
H3roAa IAII KOraTo II AO CTErIeHTa, AO KOATO 6’bACI.LIaTa HKOHOMIYECKA [I3r0Aa HE OTropaps Ha

H3HCKBAHHNATA HAH IIPECTAHE Aa OTrOBApA HAa M3IICKBAHIIATA 34 IIPH3HABAHE HA AKTIIB B baaanHca.

Pa3XOAHTC Ce€ OTHHTAT Ha NPHHUIIIA HA TEKYIIO HAYMCAABAHE. OL[CHFEBZ.T Ce ITO CITPpaBEAAITBATA CTOITHOCT
Ha ITAATEHOTO HAI INPEACTOALNO 3a MAAllaHe, CbOTBETHO LiCHATa Ha CAEAKaTa, KaKTO I KOTraTO TOBa €
pa3pereHo.



O6eaunenne “Yaunu Boposan” A33A TR / CE

IpriaosxeHns Kby roanireH ¢prHarcos otveT 3a 2020 roanna
2.11.2. PHHAHCOBH Pa3sxOAH

B cberasa Ha CbIIHaHCOBHTC Pa3xoAll €€ NMPEACTaBAT Pa3XOAHTE OT ANXBII ITO BCHYKII q)HHaHCOBII
HHCTPYMEHTII Ha Apy)KeCTBOTO, INPH3HATII II0 METOAA Ha CqJelﬂ'IIBHII}I AIIXBEH ITPOLEHT, KaKTO H
BB3HITIKHAAHTE Cq)EKTII IO AOroBOpH C KAIIEHTH, IIO KOHMTO HMa CBbIIECTBCHII KOMIIOHEHTH Ha
zi)nHchnpaHe. B cberasa nHa CbIIHaHCOBIITC Pa3XOAH CE€ MPH3HABAT AIXBITE ITO AIISHHIOBII AOTOBOPH,
HETHHTE OTPHUATEAHII PE3YATATH OT CAEAKH C q)IiHaHCOBH HHCTPYMEHTH II IHBCCTHIIIL, KaKTO II
OTPpHUATEAHHTE KYPCOBI Pa3AIIKI! OT IIPEOUEHKA I OITEPALIIIIT C BAAYTHII ITO3HLIIH, CbIAACHO MCC 21, I
Apyru pa3xoAll, CB’bp3aHII C (prIHaHCOBII ITHCTPYMEHTIL, BKAFOYNTEAHO IIAATEHII OaHKOBII TakcH I
KOMIICITOHHIIL.

2.12. Tleuasrba uanu 3aryba 3a mepmoaa

ApyX(CCTBOTO TIIPH3HABA BCHYKIM €AEMEHTII HA INPHXOAITE IT PA3XOANTE ITPE3 IepIrosa B mevaA0aTa 1AH

3ary6ata, ocseH ako paaseH MCOO He 113mcksa HAIL paspelasa APyTo.

Hsaxorr MCOO onpeaesaT 0OCTOATEACTBA, MPH KOHTO €€ NPH3HABAT KOHKPETHH ITO3NLIMM I3BBH
meuanbara man sarybara mnpes Tekymmng neproa. Apyrn MCOO  msnckBaT MAIN pasperiaBaT
KOMITOHEHTIITE HA APYT BCEODXBATEH AOXOA, KOIITO OTrOBapAT Ha AedprianumaTa Ha OBLIITe TOAOKEHIIS

3a IIPMXOAH IT Pa3XOAH, Aa 6"bAaT H3KAIOYEHH OT rmevyaAbaTta Al 3ary6aTa.

2.13. Aambuu or neuasbara

AAHBUHHAT pa3xoA (MPIIXOA) BKAIOYBA TEKYIUITE AAHBYHII PA3XOAH (IIPHXOAH) If OTCPOYEHHTE AAHBYHIT
Pa3xoAll (TPUXOAILL).

2.13.1. Texyiam AaHbLH

TexyLl AAHBK € CyMaTa HA ABAKIIMIITE (BB3CTAHOBIIMIITE) AAHBLIT BBPXY AOXOAQ BBB BPB3KA C AAHBYHATA
nme4ganba (3ary0a) 3a meprroaa.

AaH'bLIIITe oT rneyarbara 3a TEKYLIIA I MPEAXOAHIT AAHDYHIH ITEPHOAIT CE€ ITPI3HABAT KaTO 3aAb.UKEHHE AO
pasmepa, AO KOITTO HE Ca ITAATEHI. AKo Beue raaTeHTe AAHBIIT OT reyasbaTa 3a TEKYILUMA I IPEAXOAHIT
NEPHOAIT HAABHIIABAT ABAXKIIMATA CyMa 32 TC3H TIEPIIOAIIL, IIPEBHINEHHETO CE MPII3HABA KATO aKTIIB.

HMkononuisara ot AAaHBLII, CBbpP3aHa C AaHDBbYHA 3ary6a, KOATO MOME Aa 6'bAe IIpeHeCeHa 3a ITOKpIIBAHE
npe3 CACABALIIT HCPIIOAII, Ce IIpII3HaBa KaTO AaKTHB, C KOIITO me ce€ HaMaaAsBa TEKYLUHA AaHBK B

CACABALIITE ITEPITOAIL

HpH3HaBaH€TO Ha TEKYLUITE AAHDBYHH Pa3XOAIl CE€ H3BBPLUBA “YPE3 BKANOYBAHCTO IIM B rpyrnarta Ha
Pa3xoAlTE 3a IIEPIIOAQ, C KOHMTO C€ HaMaAsBa CHYETOBOAHATa nedyanda HAH ce yBEAIIIaBa CYETOBOAHATA

saryba.

TCKYI_HIITC AAHDBYHII IMTACIHBIT (amxmn) 3a TEKyLUHA IT IIDEAXOAHII ITEPIHOAIT C€ OLICHABAT 11O CyMaTa, KOATO
CE€ OYakBa Aa 6’]:,-16 ITAATEHA (B’b3CTaHOBCHa) HH/OT AAHDTHHTE OpraHH HpII IprinaraHe Ha AaHbYHH
CTaBKII (H AAHDYHIT BQKOHII), ACﬁCI'BaI.HII KbM AaTaTa Ha DasaHca.

3a oT4eTHIIA IePIIOA AAHbYHATA CTaBKa B Bbarapns e B pasmep 10%.
2.14. TIpoBu3uM M YCAOBHH aHT>KHUMEHTH
2.14.1. ITposu3un

HPOBHSI{HTC Ca 33ADAIKEHIA C HEOIIPEAEACHA CPOYTHOCT HAH CyMa. HPOBIIBHII C¢ NPH3HaBaT BbB Bp1>31<a (o
IIpaBHH II KOHCTPYKTHBHI 3aABAXKCHIIA, BB3HNKHAAII B Pe3yATAT HA MIIHAAIl CbOHTHA CbraacHo
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nancksannara Ha MCC 37. TlpaBHnTe 11 KOHCTPYKTHBHITE 3aABAMEHIA, BB3HIIKBAT B DPE3YATAT,
CbOTBETHO HAa AOTOBOP HAIl HOPMATHBHII PA3MOPEADII, ANl YCTAHOBEHA TEHAEHLIISA, IIPIETA TTOAITHKA
HAI TBbPAEHHSA B ADYECTBOTO, KOITO Ch3AABAT OYAKBAHIA B TPETI CTPAHIL

HPOBIBHII C€ IpH3HaBaT B C.'\Y‘laﬁ, Y€ APYKECTBOTO IIMA HACTOALIO 3aAb/OKEHIIE (HPaBHO A
KOHCTPYKTII'BHO) K4aTO PE3YATAT OT MITHAAIT Cb6IITIIH; M BEPOATHOCT 34 ITOracABaHe Ha 3aAD.AKEHIIETO Aa
6’b/.\e HCO6XO,.\IIM MIOTOK PECypcCIHl, ChADPKALL ITKOHOMITYECKI ITOA3I; II MOXe Aa 6'I>A€ HarpaBeHa
HAAEKAHA OLIEHKA Ha CTOITHOCTTA HAa 3aAD.IKEHIIETO. Axo Tesn YCAOBIIA HE Ca I3ITbAHEHI], ITPpOBI3IIA HE
Ce NpH3HaBa. B cberasa na HACTOAILIHNTE 3aAbAMXKECHIIA Ce PAa3raAexAaT I 3aADbAIKEHIIA 1O 06PCMCHFIBRU_IH
AOTroOBOpIH ITO CHAATa, HA KOIITO pa3xoAlTe, HalIpaBeHI! 3a ITOKpHBAHE Ha 33aADAKEHIIATA, npesHiuaBaT
OYaKBAHHTC HKOHOMITYECKII ITOA3IL, ITPON3THYAIII OT AOrosopa.

HPOBH3HHTC Ce NpI3HABAT IT0 Haﬁ—Ao6paTa np116_u13u're,ma OLICHKA Ha PBKOBOACTBOTO KbM Kpad Ha
OTYETHHSA MEPHOA 32 pﬂ3XOAIITC, H€O6XOAI{MH 34 YPEHKAAHE HAa HACTOALLOTO 3aAbAKEHIIE.

HpH3HaTIlTe CyMII Ha IIPOBH3III ce IIPEPAIrAEKAAT KBbM BCEKH Kpaﬁ Ha OTYETEH IIEPHOA H ce

ITPEM3YHCAABAT C LIEA CE OTPA3I Hali-A0DpaTa TeKylua OLIeHKA.
2.14.2. YcAOBHH aHT2>KHMEHTH

3a YCAOBEH ITacHB Ce IpIHeEMa Bb3MOXHO 3aADbAKEHIIE, KOETO IIpON3AI3a OT MHHAAH CBONITIA 11 YIIeTo
CBLUECTBYBaHE L€ 6’bAC TIOTBBPPAEHO CaMO OT HACTBIBAHETO HAII HEHACTBIIBAHETO HAa €AHO IIAIT ITOBEYE
HECHTYPHII 6"bAeU_III CBGIITIIH, KOIITO HE€ Ca II3LAAO ITOA KOHTPOAA Ha IIPEANPHATHETO; IIAIf HACTOALIIO
33aABAKEHITE, KOETO IIPONM3AM3a OT MITHAAIL Cb6IITHH, HO H€ € NPH3HATO, 3aII0TO He e BEPOATHO 3a
NOoracABaHETO MYy Aad 61:,_\e H606XOAHM H3XO0AALL ITOTOK OT PECYPCH, ChADPMKALIIIT ITKOHOMITYECKH ITOA3I],
HAHM CyMAaTa Ha 3aABAKEHIIETO HE MOXKe Ad 6’1:-/.\6 OITPEAEACHA AOCTATBYTHA HAAEKAHO

3a YCAOBEH aKTIIB C€ HPIICMH AKTIIB, KoIiTo MPOH3AI3a OT MITHAAH CcLOUTHA 1 YHETO ChIOECTBYBAHE ILE
6’bAC IIOTBBPAECHO CaMO OT HACTBIIBAHETO I1AIl HEHACTBIIBAHETO HAa €AHO IIAII [TOBEYE HCCI'II'YPHII 6'bACL[IH
C'b6[ITIIH, KOIITO HE MOTAT Aad 6’bAaT H3LAAO KOHTPO.-‘\JIP?IHII OT NPEANTPHATHETO.

VcAoBHIITE aHTAKIIMEHTH He ce IIPII3HABAT, 4 C€ OITOBECTABAT KAKTO € YMECTHO.

2.15. OnenarBane M0 CHPABEAAMBA CTOIHOCT

Hskoir oT akTuBIITe H naciBiTe HA Apy)xecmO'ro C€ OLICHABAT H ITPEACTABAT H/II:\II CaAMO C€ OITOBECTABAT
o cnpaBe,.\Aera CTOITHOCT 3a LICAIITE Ha Ct)IIHaHCOBOTO OTYNTAaHE, KATO TaKIIBa Ca ABATOCPOYHHTE
HHBECTHIHMH B KaIlHTaAOBHI HHCTPYMEHTH, m\acncbuunpaﬂn KaTo ,,q)HHﬂHCOBH AKTHBII, OTYHTAHII IIO

CIIPaBEeAAIIBA CTOITHOCT IIPE3 A BCEOOXBaTEH AOXOA.
yT

CripaBeaArtBaTa CTOMHOCT e IleHaTa, KOATO 61 Oiaa moaydeHa npn mpoAaxbaTa Ha AAAEH aKTIB HAI
MAATEHA MPH [IPEXBbPAAHETO HA MACHB B OOHYAIIHA CAGAKA MEMXAY HE3ABIICIIMII MTA3aPHN YYaCTHHLII Ha
AaTata Ha oleHmBaHeTO. CrIpaBeAAIBaTA CTOITHOCT e HM3XOAAINA LIeHA It ce Daslpa Ha [PeAIOAOKEHNETO,
4e ONepaLlIATa Mo MpoAaxbaTa Ie ce peaAn3npa IAH Ha OCHOBHIIA I1a3ap 32 TO3I1 AKTHB IIAII [TACIHB, A
B CcAy4ail Ha AIICA HA OCHOBEH Ma3ap — HA HAfl-M3TOAHIIA IT1a3ap 3a aKTHBA IAM I1aCIBa, AO KOHTO

APY)KCCTBOTO 3aABNKITTECAHO IIMa AOCTBIT.

II3!\leBaHCTO Ha CrIpaB€AAIIBaTa CTOIHOCT ce npasif OT ITO3ILINATA HA npe,_\no,\oxcemm'ra IT ITPpEeLeHKHTe,
KOHMTO Or11xa HAITPpaBHAH ITOTEHUIIAAHIITE ITa3apHII KaTO Cce nprema, e Te AeﬁCTBaT B CBOA MaKCIIMaAHa

HKOHOMIMYECKA I13roAaQ.

HPI’I H3MEPBAHETO Ha CIIPpABEAANBATA CTOITHOCT Ha HCq)IIHaHCOBII AKTHBII MPE3YMITIHATA € Haﬁ—AO6pOTO
H Haﬁ-ecbex‘rmsﬁo Bb3MOXHO I3ITOA3BAHE HAa AAAE€HHA AKTIHB OT Ma3apHHTE yIaCTHHLIM. B uakon C;\y‘iafl,
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IIpH OLICHKA Ha KAITHTAAOBH ITHCTPYMEHTI, OIIPEACACHH KATO OLIEHABAHII ITO CIIPABEAAITBA CTOITHOCT npes
ApyT BCeOOXBaTEH AOXOA, 32 ONPpEACAAHE HA CIIPABCAAITBATA CTOITHOCT Ce€ M3ITOA3BA LIeHATa Ha CACAKATA,

KOTaTO TOBa € yMecTHO cbraacio MCOO 9.

pri,\araT €€ PpasAIYHH OHEHDBYHII TEXHHKI, KOHNTO Cca ITOAXOAAIIHM CIIPpAMO Cl'IeI.[HCi)HKﬂ'I'a Ha
ChOTBETHHTE YCAOBHA II O6el\‘l'II, II 3a KOIITO pasno,\ara C AOCTaTb4Ha basa or BXOAALILIT AaHHII, KATO
CTPEMENKDBT € Ad C€ II3[TOA3BA B MAKCHMAAHA CTEINEH HaAITYHATA Hy6A\H“IHO Ha6,\}oAaema IIH(i)OpMaI.IIIﬂ,
CbOTBETHO Aa C€ MITHIIMII3IIPA I3[TOA3BAHETO HA HCHa6.\}OAﬂeMa HHCI)OPM&LIII}I.

Apy)l(eCTBOTO AOITYCKa H3MOA3BAHETO Ha TPHTE IIPHETII ITOAXOAQ, ITA3APHIIA, IIPHXOAHISA 1T Pa3XOAHIA

ITOAXOA.

CripaBesAITBaTa CTOITHOCT Ha BCHYKI aKTHBII If ITACHBI, KONTO C€ OLIEHABAT M/HAII ONOBECTABAT BbB
cprIHAHCOBIITE OTYETH IO TO3I HAYHH, C& KATETOPH3HPA B CAGAHATA fiepapXHs Ha TPIT HIBa:

Hmso 1 — llsnmoasBaT ce KoTipaHn (HEKOPHTHPAHH) MA3APHH LIEHH HA AKTHBEH I1a3ap 32 IAEHTHYHI
AKTIBH HAIH ITACHBII,

Hmpo 2 — Ilpiaarat ce omeHDBHUHII TEXHIKI, MPII KOMTO Ce I3MOA3BAT BXOAALII AAHHII, PA3AIYHII OT
AIPEKTHO KOTIPAHH Ma3apHH LEHI, HO €A NPAKO HMAIl KOCBEHO AOCTBITHII 33 HAOAIOAEHIIE, BKA. KOTATO
KOTHPAHIITE LIEHH €A ODEKT Ha 3HAYMTEAHH KOPEKLIMH; If

Himo 3 — IlpraaraT ce OLeHbYHH TEXHHKH, ITPH KOITO HAI-HICKOTO HIIBO I13ITOA3BAHII BXOAALII AQHHII

B 3HAYHTEAHATA CH 4YaCT Ca HeHﬂ6;\}OAaCMH.

Apy)KCCTBOTO nprisara OCHOBHO CIIpaBEAAITBA croitvoct Hiso 2 11 Hirso 3.

3a Te3n OGCKTII, KOHMTO €€ OLICHABAT IIEPIOAIMHO I10 CIIpaBEAAIBA CI'OﬁHOCT, APy)KCCTBOTO apasit
MNpereHkKa KbM AaTaTa Ha BCCKH OTHET AAAIl € H€O6XOAIIM Tpch¢>ep MEXAY HIIBATA B ﬁepapxrm‘ra Ha
CITPaBEAAIIBATA CTOITHOCT 3a AAAE€H aKTHB HMAIT [TACHB, B 3aBIICIIMOCT OT Pa3nmoAaraeMHiTe If I31OA3BaHIITE

KBM Ta3l AATa BXOAALIIT AAHHII.

2.16. CueToBOAHU NPUGAM3UTEAHU OLIEHKHU U IPEATIOAOKEHHA, IPEIIKH
2.16.1. CueroBOAHH MPHOAHIHTEAHH OLI€HKH H IIPEAIIOAOXKEHHA

B PE3yATAT Ha HECHTYPHOCTTA, IIPHCHINA Ha A€AOBATA AeﬁHOCI', MHOTO CTAaTHII OT q)llHaHCOBIIH OTYET HE
IMOAAEXKAT Ha INpELM3Ha OL€HKa, a CaMO Ha HPH6J\H3HTC,XH3 OLICHKA. I‘Ipn6u13n're,\ﬂme OLICHKIT C¢€
OLIEHABAT BDB3 OCHOBAa Ha Haﬁ-aKrymmaTa HaAMYHa II HAACKAHA IIH¢)OpMaI.IIIﬁ, KAaTO TA 34aCAra BCITYKII
CTaTHII BDBB ¢IIHZHCOBI!H OTHYET, Oe3 OCHOBHIIA KaITIITaA II MapHYHHTE HAAHYHOCTH B 6p0f:1 BbB

PYHKLIHOHANHA BAAYTA.

I13noasBaneTo Ha pa3ynHN HPII6,\H3IITC.\HH OLEHKII TIPEACTABAABA OCHOBEH €AEMEHT B HN3TOTBAHETO Ha
Cx)IIHaHCOBIITC OTHETH I HE HaMaAfBa TAXHATA AOCTOBEPDHOCT. HPI’I_-\aI'aHCTO Ha IV[C)KAYH'APOAHHTC
CTaHAAPTH 324 QJIIHaHCOBO OTYHMTaHE II3IICKBAa OT P’bKOBOAC’I‘BOTO A2 IMPHAOKII HAKON CYETOBOAHII
ITPEAITOAOKEHIIA 1T HpIIG,\PBHTe,\HII CHETOBOAHII INIPELIEHKH ITPII H3rOTBAHEC Ha CbIIHaHCOBIITC oTHETH I
npIH OIIpeAeAfIHE Ha CTOITHOCTTA Ha HAKOH OT AKTHBIITE, ITACHMBHMTE, IMPIXOAITE 11 PA3XOAITE. Beruki Te
Ce H3BBbPLIBAT HA2 OCHOBAaTa Ha Hai'r—,.\06pa'ra NpCLICHKA, KOATO € HalpaBeHa OT PBbKOBOACTBOTO KbM Kpas
Ha OTYETHINA ITEPIIOA. ACFICTBIITC.‘\HIITC pesyaTaTi O1xa MOTrAH Ad C€ pasANvaBaT OT IIPEACTaBEHHTE BbB

pIIHAHCOBIITE OTYETH.

AﬂACHa HPII6.\H3I’ITC,\H3 OLICHKA TIOAACKII Ha npepa3r,\e>anHe, AKO HACTBIIAT IIPDOMEHI B
O6CI'OHTC:\CTB21T21, Ha KOHTO C€ OCHOBaB4a, HAIl B PE3YATAT OT IIOAYYCHA HOBa xmcpopmamm JSHNS
AOITBAHHTEAHO HATPYITaH OIIHT. Hpepasr,\em_\aﬂe'ro Ha Hp[l6_-\JIBIITC,\HaTa OLI€HKa He€ c€ CBBbp3Ba C
MPEAXOAHH HCpIIOAH I HE IIPEACTABAABA KOPEKIIIIA HA IPEIIKa.
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Besaka ITpOMAHA B IIpITAaraHaTa 0a3a 32 OLIEHABAHE C€ TPETIIPa KATO MPOMAHA B CI€TOBOAHATA ITOAIMTHKA, a4

HE B CHETOBOAHATA HPII6,\II3IIT€AHK OLICHKA.

Korato e TPYAHO Aa €€ HaIlpaBHl pas3rpaHIrMeHIIe MEXAY ITPpOMAHA B CHETOBOAHATA ITOAIITIIKA I TIpOMAHA B
CYE€TOBOAHATA HpII6,\H3IITeAHa OLIEHKA, IpOMAHATA CE€ IIpIIeMa KaTO ITpOMAHA Ha CYETOBOAHATA

npn6,\n31rre,ma OLIEHKA.

Ecbem'r OT IIpoMAHATaA B CYETOBOAHZ rIpn&msnTe,\Ha OLIEHKa, €€ IIpH3HaBa IIEPCICKTHBHO, upes
BKAFOYBAHETO l:l B nevyasbaTa 1Al 381"}'63Tﬂ 34 IeproAa Ha ITpOMAHATA, AKO IIPOMAHATA 3acAra camo TO3IH

ITEPHOA HAI IT€PIIOAA HAa ITPOMAHATA 1T 6'bACI.L[I/I TIEPITIOALL, AKO IPOMAHATA 3aCAra 1 ABaTa.

AOTO,\KOBEI, AOKOAKOTO INpPOMAHATA B CYETOBOAHATA npn6.\nanTe,-\Ha OLIEHKAa BOAHM AO IIPOMEHII B
AKTHBIITE II [TACIHBHTE, Al C€ OTHACA AO KOMITOHEHT OT KalllfTaAa, T C€ IIPI3HABa Ype3 KOPpHIIpaHE Ha
OaraHCOBATA CTOMHOCT Ha CBbp3aHIIA aKTIIB, ITACHB IIAIl KOMITOHEHT OT Karraaa B IIEpHoOAa Ha
npomsHaTa.

2.16.2. Iperurm

FPELLIKJI OT MIIHaA IIEPHOA ca l'IpOl'IyCKII IHAM HETOYHO IIPEACTaBAHE BBB Ct)HHilHCOBH OTYETII Ha
AP}DKCCTBOTO 32 €AITH ITAIl ITOBE€Ye MITHAAM OTYETHII ITEPITOAN, MPOM3TIIYAIIll OT HEH3ITOA3BAHEC HAID

HEMPABHAHO H3IIOA3BAHC HA HAAC/KAHA xmcpopmauxm, KOATO:!

- e OrAa HAaAIYHA KBM MOMEHTa, B KOITO (DIIHAHCOBNTE OTYETH 33 Te3I IEPHOAN ca OnAm
OAOOpeHIT 32 MyDAITKYBAHE; IT
- € MOXEeAO, IIpPII IIOAATAHETO HA PA3yMHI YCHAIA, Aa ObAe IOAyYeHa I B3eTa MPEABHA IIpH

H3roTBAHETO I HPCACTﬂBHHCTO Ha TEe3l q)IIHﬂ.HCOBH OTYETII.

Tesn TpEeLLKII BKAFOYBAT ecbexcnn'e OT MaTeMATHYECKH I'PCIUKH, TPELIKIT NIpH ITPHAAraHe Ha CY€TOBOAHA

TMTOAHNTIIKA, HEAOTACKAAHE HAIT HETOYHO IIPEACTABAHE HA Ci')al’\TII II H3MAMI.

I'pemxar mo carcbaa Ha MCC 8 nrorat Aa BB3HHKHAT BBB BPbB3Ka C MPH3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO HAH OMOBECTABAHETO HA KOMITOHEHTII OT (briHaHcoBHTe oTdeTH. [loTeHImaaHnTe rperki
3a TEKyLUIIA IIePHOA, OTKPHTII B CbILIA, Ce KOPHIIIPAT npearnr (PIIHAHCOBHTE OTYETH AA Ce OAOOPAT 3a
nyGAnKyBaHe. Berpeki TOBa, IpEIKII [TOHAKOTA Ce OTKPHBAT B ITOCAEABAII MEPIIOA II Te3H TPELIKH OT

NIPECAXOAHIT IEPHOAIT C€ KOpHTHpAaT.

Apy)KCCTBOTO Kopurgpa CbC 33aAHa AaTa ChHIECTBEHIITE TPEIIKH OT IIPEAXOAHII nepqun B ITbpBIA
CbHHaHCOB OTHYET, OAO6PCH 3a rry6.-meBaHe CACA KaTO Ca OTKPITH qpes:

- NPEH3YIICAABAHE Ha CPaBHHTEAHHTE CyMII 334 I'IPCACT’ABCHIIH ITPEAXOAEH IIEPIIOA, B KOHTO €
BBb3HIKHAAA IPEINKA; ITAIT

- B c.-\yqaf'r, 4e TpelIKaTa € BBb3HHKHaAA HPCAII Haﬁ~paHHO IIPEACTABEHIIA INMPEAXOACH TIEPIIOA,
MPpEN3YIHCAABAHE HA HAYAAHOTO CaAAO Ha AKTHBIITE, [TACHBIITE I KAITITaAd 34 TO3I IIEPIHOA.

l"peu_nca OT ITPEAXOAEH ITEPHOA CE Kopurnpa TIOCPEACTBOM MPEHIHICAABAHE C O6paTHﬂ CITAQ, OCBCH aKO €
MPAKTHYECKH HENPHAOMKIIMO Aa ce orpeaeAn HAKOIT OT CHCL{IICbII‘{HHTC CCbCKTII 3a IIepHoAa IHAHM
KyMyAaTIIBHIA ecbem OT Ta3Hu I'PCU.IKa.
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II. AOITBAHUTEAHA HMHOOPMAILIWA
OMHAHCOBUWA OTUET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. ITapu » napuunu cpeAcTBa

TR/.CE

KbM CTATHMHUTE HA

Bua

31.12.2020 r.

31.12.2019 r.

Hapnql-m CPE€ACTBA B PA3MAAINATEAHH CMETKH

1

B A€Ba

1

O6mo

i

1.2. CobcrBeH xanuTaa

1.2.1. ®unancos pesyaraT

OuHaHCOB pe3yATaT

CroiinocTt

ITeuaaba xum 31.12.2019 r.

ITpensuncaen octarnk kbM 31.12.2019 1.

VBeanuenuns oT:

Ilewasnba 3a roannata 2020

ITeuaarba xum 31.12.2020 .

[l Rl LN L

3ary6a kM 31.12.2019 1.

ITpensuncaen ocrarnk xem 31.12.2019 r.

3ary6a xpm 31.12.2020 .

®unancos pesyarar xpm 31.12.2019 r.

®unancos pesyarar kbM 31.12.2020 r.

2. OTuer 32 AOXOAUTE
2.1. TIpuxoan

2.1.1. TIpuxoAm mo AOrOBOPH C KAMEHTH

Bua npnxoa

2020 r.

2019 r.

HPHXOAK MO0 CTPOHTEAHH AOTOBOPH B T.U.:

307

HPI'BHﬂTII TIPIIXOAII IIPE3 IIEPIIOAA

307

O6mo

307

2.2. Paszxoau

2.2.1. Pa3xoAu 3a BBHIIIHH YCAYTH

Bua pasxoa

2020 r.

2019 r.

[Moansmbauntean CMP

306

O6mo

306
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3. Apyru onoBecTaBaHNA
3.1. Cebp3aHu AHIIA U CAEAKH CBC CBBbP3aHH AMIIA
ApYy>KeCTBOTO ONOBECTABA CAEAHHTE CBBP3aHU AMIIA:

ITapTHbOpH B CApy>keHHETO:
» 1 pefic I'pym Xoaa™ AA — 50 % yuactire B OGeAlIHEHIIETO — APY#eCTBO-MaiTka
,Ctpoit Kontpoa IHusect EOOA - 50% yuacrire

[IpeAnprsATIIA, KOHTO Ca MOA OOLL CHBMECTEH KOHTPOA ¢ ApyxecTBoOTO:
Apyxectsa ot rpymara Ha ,,Tpefic I'pym Xoaa™ AA

CobcrBennk Ha Kamirrasa Ha ApyxecTBoTo-Maiika /OcHOBeH akiiioHep/:
Hixoaait I'anues Muxaiiros

ApyxecTsa cBbp3ann ¢ maprtabopa ,, Tpeiic I'pym Xoaa™ AA
Apyxectsa cebp3anr ¢ maptHbopa ,,Ctpoii Kontpoa Iusect EOOA

KarouoB ppkoBoAeH nepcoHas Ha Apy>kecTBOTO:
Bosn Croanos Aeaues — [IpeacTaBaaBarig
Asmnirprina Amvurrposa Matesa - [IpeacTrasasary

Apyxcec’rnoro OIIOBECTABA CAEAHHTE CACAKH H CAaAAd ChC CBBP3AaHH AHLA:

IToxynku oT cBBp3aHH AHIIA B TPYHATA

AocTaBunk Bua caeaxa 2020 r. 2019 r.
Tpeiic I'pyn Xoaa AA IToxynku Ha yeayrn - CMP 306 =
O6u1o 306 -

3.2. YupaBaeHne Ha KanuTasa

C YIIPAaBACHHETO Ha KaITHTaaAa APYKECTBOTO LIEAII Aa Cb3AaBa H ITOAADPXKA BDB3MOXKHOCTH TO Aad
ITPOADANKIT  Ad q)yHKL[HOHI'Ipa KATO Aeficmar.uo OpeAlnpHATIIE I Aad  OCHIYpsABa CbOTBETHATA
BB3BPBILIACMOCT Ha HHBECTHPAHHTE CPEACTBA Ha AaAKUMOHEPIITE, CTOITAHCKII IIOA3H Ha ApyrHTE
3aITHTEPECOBAHN AHNLA IT YYaACTHIILIII B HErOBIIA 6II3HCC, KAKTO II Aa ITOAABP’KA ONTIIMAAHA KaIllTaAOBa
CTPYKTYPa, 33 Ad CE€ PEAYLIIPAT PA3XOAITE 32 KaITHTAAA.

Apy')KCCTBOTO TEKYLIO Ha6‘\}OAaBa OCHTYPEHOCTTA I CTPYKTypaTa Ha KaIlTaAa Ha 0232 CbOTHOLLIEHIIETO
Ha 3AANBXHAAOCT. ToBa cbOTHOLLIEHIE Ce M3YHCAABA MEXAY HETHHA ABATOB KaIllTaA KbM O6I_L[aTa cyma
Ha KanuTasa. Herunar ABATOB KAITHTAA CC OHPCAC“\H KaTO pa3AHKa MEXAY BCHYKH ITPHBAEHEHII 3a€MHI
CpeAcCTBa (KPZTKOCPO‘IHII )5 A’bA\I'OCpO‘-IHII) TaKa, KaKTO Ca ITOCOYE€HII B MHAHNBHAYaAHHMA OTHET 34
CbIIHaHCOBOTO CBCTOAHHE I1 ITAPIYHIITE CPEACTBA I ITAPITYHII €KBIIBAACHTIL. OGLL[aTa Cynma Ha Karfiiraaa €
paBHa Ha CODCTBeHIIA KAITIITAA 11 HETHIIA ABATOB KaITITTAA.

3.3. ®unaHCcOBH pHCKOBe

B X0Aad Ha obiruaiiaaTa ci ACﬁHOCT Apy}KCCTBOTO MOKE Aa 6’bAe H3A0XKEHO Ha pasAMYHH (bI{HaHCOBH
prickose, HAl-BAXKHITE OT KOIITO Ca: BAaAYTEH PHCK, KPCAHNTEH pIICK I AHKBHACH DIICK. 3atoBa 06LL[OTO
yrnpaBA€HIIE€ Ha PHCKa € cboxycnpaﬂo BBPXY MI’IHIIMII3IIP8.HCTO Ha [TOTEHLMAAHNTE OTPHLUATEAHHT C(i)el(l'li,
KOIITO OHMXa MOraH Aad C€ OTpazAT BBPXY (t)I'IHaHCOBIITC pe3yATaTI. ®uHAHCOBHTE PHCKOBE TEKYILLO Ce
I'IACHTIICbI’IL[IIpaT, H3MEPBAT II HaG,\}OAaBaT C ITOMOILITA HAa PA3AHNYHII KOHTPOAHI MEXaHII3MIL, 32 Aa Ce€
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OIIPEACAAT AACKBATHII LIEHII Ha YCAYTHTE, NPEAOCTABAHIT OT APYXKECTBOTO, Aa CE€ OLIEHAT AAEKBATHO
cpopl\urre Ha INOAABpPKAHE Ha CBO6OAHIITC AHKBHAHIT CPEACTBA, bes Aa C€ AOITyCKa HeoIlpaBAaHaA
KOHIEHTpallA Ha AAAE€H PHCK.

HO-AO;\)’ Ca OIMCAaHII Ppa3sAlMMHHTE BHAOBE PICKOBE, Ha KOHTO € H3AOXKEHO APYKECTBOTO IIpI!
OCBIUIECTBABAHE Ha HEroBpaTa AeﬁHOCT, KaKTO II BB3NPHETHAT ITOAXOA IIPII YIIPABACHHMETO Ha Te3l
pHCKOBE.

Kpeanten puck

HPII OCBIUECTBABAHE Ha CBOATA ACﬁHOCT APYKECTBOTO € M3AOKEHO Ha KPE€ANTEH PHCK, KOMTO € CBBP3aH C
pHCKa HAKOHI OT KOHTPAr€HTHTE MYy Aa He 6’bAe B CBCTOAHIIE Aa II3ITbAHH HM3LAAO I B 00I1149aiTHO
MNPEABHAEHHTE CPDOKOBE 3aADB/AKEHHATA CH KbM HETO.

DHHAHCOBITE AKTHBII Ha APYKECTBOTO Ca KOHUIEHTPHPaHH B TPII TPYITHM: ITAPIYHIT CPEACTBA 1T B3CMAHIIA
OT KAIICHTH, Cl)IIHaHCOBH AKTHBIT — IIPEAOCTABEHIT 3a€MIT.

ApykecTBOTO PEAOBHO CAGAH 32 HEM3ITBAHEHIETO HAa 33ABAKEHIIATA Ha CBON KAIEHTH H APyrH
KOHTPAreHTIl, yCTAHOBEHN HHAHBHAYAAHO IAM Ha TPYIIH, M II3II0A3Ba Tas!l ITHOPMALUIA 33 KOHTPOA Ha
kpeanTHHA prick. KoraTo pasxoalrte He ca ITPEKaAGHO BIICOKHM, Ce HAGABAT II II3ITOA3BAT AAHHH 32
KPEAHTEH DEfITHHI OT BBHILUHM H3TOMHHLUI 1/HAN (PIHAHCOBH OTYETH HA KAHEHTHTE M ApyTHTE
kouTparenTi. [loanTika Ha ApyxecTBOTO e Aa N3BBPILUBA TPAH3AKLHMII CAMO C KOHTPAreHTH C AOOBP
KPEAHTEH PeiTTHHT.

IlaprryHnTe  CPEACTBA B APYKECTBOTO I Pa3MAALIATEAHITE OINEPALMII Ca CbCPEAOTOYEHII B DaHKa -
I1uBectOank AA. PBKOBOACTBOTO culiTa, Ue He € HAAHMLIE PIICK, AOKOAKOTO ODCAyBaliaTa GaHKa e CbC
CTaDHMAHA AHKBHAHOCT.

AuxBuaeH puck

AHKBI’IAHIH[T PIICK €€ H3pa3fiBa B HeEraTHBHATA CHTyalHs APYXKECTBOTO Aa HE 6’bAC B CBbCTOAHIIE Ad
ITOCpEILHE 6e3yc,\OBHO BCITYKII CBOI 3aADbAXKEHITA CbIAACHO TEXHHA ITAAEK. To ITPOBEKAA KOHCEPBATIIBHA
IIOAHNTHKA NO YHPABACHIIE HAa AITKBIIAHOCTTA, YPE3 KOATO ITOCTOAHHO MOAABDXKA ONITHMAAEH AIIKBIIACH
3amac IapiHyHII CPeACTBA II Ao6pa CITOCODHOCT 3a cbxmchnpaHe HA CTOMNAHCKATA CH AEITHOCT. TCKyLL[O
MATYPHTETHT I CBOEBPEMEHHOTO OCBILUECTBABAHE HA IMAAIIAHIIATA CE€ CACAILI OT CbHHﬂHCOBO—C‘-{eTOBOAHI’UI
OTA€A, KATO CE ITOAABPIKA HCO6XOAHMaTa anbopmamm 3a HAAHIYTHHTE IIApPIHYHII CPEeACTBa II
MPEACTOALLUITE IMAAIIAHIIA.

Auxsen puck

Anixsen PHCK € PICKBT, ‘1€ CI'IpaBCAAI‘IBﬁTa CTOITHOCT AN 6’bACI_L[HTC MapHYHI IMOTOLIT HA A’bP)KaHHTC oT
APYKECTBOTO cbxm;u-xconn AKTHBI M IAaCHBH II€ BapHPaT ITOPAaAll IIPDOMEHIT B ITa3apHITE AIIXBIL.
IIHCTPYMCHTHTC [ cbm(cnpan AHIIXBCH NPOLICHT Ca H3AOXKEHII Ha PIICK Ha CIIPpaBEAAIIBATA CTOITHOCT Ha
AHXBEHIA IIPOLIEHT - IIPOMEHNTE B HIIBATA HaA nasapmm AHXBEH ITIDOLICHT L€ BAHAAT Ha CTOITHOCTTA Ha
ADP¥KaHITE CbIIHaHCOBII AKTIHIBII II ITaCHBH C cpnxcnpaHa arixpa. OHHAHCOBIITE AKTHBH U IIACHBIH C
ITAABAIIl AHXBEH ITPOLIEHT Ca H3AOKCHH Ha PHCK Ha MapHYHIIA [IOTOK - 6’bAeLL[HTC Mmapi4HN ITOTOLI OT
TAX LI€ 3aBHCAT OT ITIPOMEHI B ITA3apHIITE AIXBEHII HPOI_ICHTII.

Baayren puck

B'AAYTCHHHT PIHCK, MPpONI3THHALL OT BaplpaHETO Ha CTOITHOCTHTE Ha CbIIHaHCOBIITC HHCTPYMEHTH ITOPAaAIl
IIPOMEHIT Ha BAaAYTHHTE KypCOBE. APY)KCC]'BOTO HE € HM3AOXKEHO Ha CEPHO3EH BAAYTECH pIICK, Tbil KaTo
npeo6,\aAaBaLuaTa YacCT OT CTOIIAHCKIITE OIepauIi I pasrAalaHiifg c€ H3BbPIIBAT B A€Ba.
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4. KarouoBn npubAN3HTEAHH OLEHKM M NPEUeHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HaCcTOALUIA cbrmax-xcos OTYET IPIT ONpEAeAdAHE Ha CTOITHOCTTA HAa HAKOH OT AKTIIBIITE, ITACIIBUTE,
IPpHXOANTE II Ppa3XOAHMTE PDBKOBOACTBOTO € HAMpPaBIIAO HAKOH CYCTOBOAHH IIPEAITIOAOKEHIIA I
I'IPHGAIBI’ITC,\HPI CYETOBOAHII TIPELICHKII. Benukn e ca HarpaBeHM Ha OCHOBaTa Ha Haf'r—A06paTa
npereHKa 11 IIHCbOpI\IaLUIﬂ, C KOATO € pasrnoiarano PBKOBOACTBOTO KBbM Kpasd Ha OTHETHHA TIEPIIOA.
ACI“ICTBIITC.\HIITC pesyATaTi O11xa MOTrAH Aa ce pasaAlvaBaT OT HPCACT'(IBCHIITC B HACTOALIIIA (t)IIHaHCOB
OTYET.

4.1. OObGesnexnka Ha (PUHAHCOBH aKTUBU
KpM xpaf Ha BCEKII OTHYETEH IEPIOA PBKOBOACTBOTO H3YIICAABA I IIPII3HABA 3arydIl 3a OYAKBAHII
KPeANTHH 3aryOrn 1 KPeAMTHI oOesleHKH 3a (PHHAHCOBII AKTHBI, OLEHABAHII IO aMOPTH3HMpaHa
CTOITHOCT, ABATOBH ITHCTPYMEHTH, OTHITAHH IIO CIIPABEAAIBA CTOITHOCT IIpe3 APYT BCEODXBATEH AOXOA,
AKTIIBII IO AOTOBOPI! C KAIEHTIL

4.2. Ilpn3HaBaHe Ha NPUXOAH IO AOTOBOPH C KAMEHTH
Apy»ecTBOTO mpr3HaBa INPIIXOAN IO AOTOBOPH 32 CTPOHTEACTBO, Ha 0a3aTa Ha 3aAB/AIKEHHETO 3a
H3ITbAHEHIIE, YAOBACTBOPABAHO B TeUEeHIIe HA BPEMETO, CAMO 4KO € B CbCTOSIHIE AQ HAIPaBII 06OCHOBaHA
OLleHKa Ha CTelNeHTa Ha HalpeAbka KbM ITbAHO yAOBAeTBOpsBaHe. CTerleHTa Ha HanpeAbka e
[pepasTAeAaHa KbM Kpaf Ha OTYETHHSA IIEPIOA, 33 KOETO Ca ITOA3BAHI METOAII Ha BAOKEHITEe PecypcH,
ITO-CIIELITAAHO OIOAKETH Ha OYAKBAHHTE II ACTICTBIITEAHO H3BBPILUEHIITE PA3XOAI, KOITO PBKOBOACTBOTO
CHIITa 32 YMECTHIL

4.3. Ilpoemn3uu

ApyecTBOTO OTHIITA CAGAHIITE BIIAOBE IIPOBII3HIT:

- IlpoBmsmun mo CTPONTEAHII AOrOBOPH BBB BpPB3KA C ITOETH TAPAHLIIN 332 OTCTPAHABAHE HAa
€BEHTYAAHI PEKAAMALIMII OT CTPaHa HA Bb3AOKHTEAR I APYTH CBBP3aHH Pa3XOAIl IO HPHKAFOYIIAI
AOTOBOPII 33 CTPOITEACTBO;

- IlpoBusii no cbAeOHH CrIOpPOBE;

- Hpoausxm 32 APYTH 3aABOKEHHA 10 ITOETH AOTOBOPHH aHTAXKIIMEHTIH.

5. Cuburnsa caea Kpasd Ha OTUETHUSA MEPHOA

MC)KAY AdTaTa Ha OTYe€Ta H AaTaTa Ha OAO6peHHCTO My 3a ny6,un<yBaHe HE€ ca BBb3HIIKHAAIT C"b6HTIIH,
KOHITO I3MCKBAT KOPEKUII HAH OITOBECTABAHE.

Edextu BbpXy eAeMeHTHTE Ha TOAUILHNA (PUHAHCOB OTHYET

PBKOBOACTBOTO Ha APYKECTBOTO HE € HACHTH(HLIPAAO 00AACTH B IHAHBIAYAAHHA (PIIHAHCOB OTYET,
BBPXyY KOHTO MAHAEMIIATA A2 IIMA IIPAKO M CHLIECTBEHO OTPaXeHNEe I edeKTH, BKAIOYHTEAHO MO
OTHOLIEHHE Ha OLIEHKATA HA OTAGAHIITE AKTHBI I [TACHBIL

6. AelicTBaIlo NpeAnpuATHE

P’bKOBOACTBOTO Ha APYXKECTBOTO CHIITA, Y€ INPEANPHATHETO € Aeﬁcmamo II II1€ OCTAaHC ACFICTB?ILLIO, HAMA
[TAAHOBE M HAMEPEHIIA 32 IIPEYCTAHOBABAHE Ha Aef‘mocrra.
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