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METPO CTPOMTEACTBO A33A
OTUYET 3A ®MTHAHCOBOTO ChCTOAHUE xbm 31.12.2019 roanna TR CE '

[puaoxenite 31.12.2019 r. 31.12.2018 r.
AKTHUB BGN'000 BGN'000

Texymm akrusu

Texyut roprosekin B3caans 1.1. 5611 3597
APYTIUTCKY T B3CMAIIA 1T AKTHBI 1.2, 4 4
lapu 1t napuunn exsuBaseH™n 1.3

1

CyMa na akrusa

ITpeacTaBaasamy:

unxK. Bosan Aeauen

[ -
CobcraBnTea: %}

ﬁopAanxa T'eoprues

Codpun, 25 mapr 2020 r.



METPO CTPOHMTEACTBO A33A

OTUYET 3A PMTHAHCOBOTO CBhCTOAHMUE xbm 31.12.2019 roanma - npoAbaskeHHe

Ipsiaosxese 31.12.2019 r. 31.12.2018 r.
COBCTBEH KATIHMTAA M ITACUIB BGN'000 BGN'000

CoGcTBen KanuTaA

DunaHCOB pe3yATaT 1.4.1. 1 -

[Tatpynam neuaadbn/sarydn = -
lleuanba/3aryBa 3a roannara 1

Texymm nacusn

Texyrut ThProBeki 3aAbAKCHIA 1.5. 5614 3620

3aABAKCHHA KbM 1ICPCOHAAL

1.6. 1 1
| 5 615 3 621

O0mo TeKyImu HaCHBI

Cy!\lil HA CODCTBCH KAIITTAA I IIACHBA

ITpeacraBaaBant:

nmx. bBoan Aeauen

Codpms, 25 mapr 2020 r.



METPO CTPOHUTEACTBO A33A

OTUET 3A AOXOAMUNTE 3a 2019 roanna TR CE
2019 r. 2018 r.
Mpusosxenne BGN'000 BGN'000
ITpuxoan
TlIpHxoan 10 AOroBOpH ¢ KAHEHTH 2.1.1. 20 115 19189
[Ipnxoan no crpotitems sorosopi 19 472 18 313
Hpnxoan o1 nposasba na crown 643 876
Pazxoan
PazxoAH 110 HKOHOMHYECKIT €AeMEeHTIT (19 471) (18 313)
Pasxoan 3a BBHINHN yCAYTT 2.21. (19 471) (18 313)
CyMH C KOPEKTHBEH XapaKTep 2,22 (643) (876)
baancosa croiinoct ua uposasenirie crosi (643} (876)

O61110 pasxoan He3 PA3INOAN 3a AADIL _ (20 114) (19 189)
EZE5 R
1

IMeuasha/3a1y6a MPEAH PA3XOAN 32 AMIEBI

ITeyanba/3aryba or OpOABAIKABALUH AEFHOCTH

[T [RSECTTY R

TTeuaaba/saryha

INpeacraBassam:
nmxK, Boan Aeaues

CrcraBurea:
Vopaanxa Teopruesa

Codpua, 25 mapr 2020 .



METPO CTPOUTEACTBO A33A

OTYET 3A BCEOBXBATHIIA AOXOA 3a 2019 roanna TR CE
2019 r. 2018 r.
TMpusoskeune BGN'000 BGN'000

[leuarba/saryba e ] Fa eS|
OO0 BCCODXBATCH AOXOA _ _

IlpeacTraBaaBam:

uH>x. boau Aeauen

CuncraBurea:

Vlopaauxa Teopruesa

Codus, 25 mapr 2020 r.



METPO CTPOUTEACTBO A33A
OTUET 3A ITAPUUHUTE ITOTOLIU 3a 2019 roauna TR CE

2019 r. 2018 r.
BGN'000 BGN'000

[Tapuunu DOTOIM OT ONepaTHBHA AefiHOCT
[ocrbracnns o1 kouTparenti 21923 21903
(21 942) (21 903)

[laamanis na somrparenn
Apyri HapIHIng HOTOIHI OT OLCPATHBIHA ACTTHOCI

¥ 19
Herun irapHusi Ho 1o 0T OUCPATHBHA ACHIOCT m
HeTHo n3MeHeHNEe HA NAPMYHHTE CPEACTBA H MAPHYHHTE €KBUBAACHTH (19) 19
TTapiunin CpeACIBa It 1APIHUIIE CKBIBAACHE 1 Ha 1 smyapu
TTapiuni CPeACIBA I APHYII CKRUB2ACHTI Ha 31 AcKeMBpIT

cfe ‘IZCT_GNHHZHCDBIDI orYer.

P

/

ITpeacTaBaaBam:
unk, Boau Aeaucs



METPO CTPOHTEACTBO A33A
OTYET 3A [IPOMEHHTE B COBCTBEHIIA KATIITTAA xbM 31.12.2019 roauna TR CE

Harpynaun O6o coberaen
neqasbu/ zary6u Karmras
BGN'000 BGN'000

Canno wome 3L12.2007 1. it 2 R e M
IMposenn B cobcrsenna kannraa 3a 2019 1. _ _

ITewas6a /3ary6a 3a neproaa

O6m Bceobasaren yoxop 3a 2019 1.

Carvo knm 31122019 1,

IMpeactaBaaBan

unk. Boau Aeaues

Coerasirrea:

Hopaanxka Teopraesa

Codpna, 25 mapr 2020 r.



“METPO CTPOUTEACTBO” A33A TR CE

DriaHcoB oTHET 32 TOAIIHATA, 3apbpiusaiua Ha 31.12.2019

I. OG6ma undopmanms, C4€TOBOAHA ITOAUTHKA, U3XOAHH ITOAOIKEHMSA

1 O6wma uadopmaius 3a APy>kecTBOTO

»Metpo crpomrreactso” A33A e yupeaeno na 09.04.2014 r. ITapTHbOpH B ApPYAECTBOTO Ca
»Ipeiic I'pym Xoaa“ AA — ¢ 49,00% yuacrire, ,,EBpo Aamanc Tymean” AA — 49,00% yuwactire n
S Tamnpoexr™ OOA — 2,00% yuactire. Ha 14.11.2019 r. ¢ Anexc kpm Criopasyntenitero 3a Obealnene
ce HaMaAfABa AAAOBOTO ydacTile Ha ,,EBpo Aamanc Tyrmean™ AA kaTo ce nponeHs y4acTIIeTO Ha BCEKII OT
NapTHLOPUTE IO H3mbaHeHIte Ha OCHOBHIIA AOTOBOP KakTO caeABa: ,, Ipeiic I'pynm Xoaa“ AA — 97,99%,
,»EBpo Aamanc Tynean™ AA — 0,01% 11 I Tmxnpoext OOA — 2.00%. Ceaarnme, aapec Ha pertcrparis
i yrpaaerne e 1p. Codun 1408, ya. ,Huxoaa Obpaszomcos Ne 12. Ilpeanmera nm ocHoBHaTa My
AeitHocT e: CTPONTEACTBO Ha ITOA3EMHII II HAA3EMHII PEACOBI ITBTHILA. APYKeCTBOTO e 0OpasyBaHO CbC
CpOK A0 3aBbpLIBane Ha obexT: "[IpoekT 3a pasiunpenne Ha MerpoTto 8 Codirs, TpeTa METPOAIHIIA-AETIO
6ya."Boresrpaacko wioce"-6yA."Baaamnup Basos" - Llentpasna rpascka sact <xk "Osua Kymea", mepsnr
etar-ot kM 44950 Ao x 114966,34 o obocobenn nmoznwinr: Obocobena mosumua Ne 3: VuacTsk ot
1.6+561,05 (kpait ma MHC 8) a0 xnt 4+950 ¢ 2 ©p. METPOCTAHIIIII I TYHEAEH YIACTBK

YnpasaeHue Ha APY’KECTBOTO

Boaewr maprubop B ,,Mertpo crponrreactso® A33A e, Tpeiic I'pyn Xoaa™“ AA
INpeactaBasBai ApyxectBoTO €: Bosn Croaxos Aeades.

1.1. Apyra nucopmanms

Coerasnres Ha douHarcosns ot4et: Vlopaanka Beamrakosa [eopriesa
Obcayxmsarna 6anka: Excripecbank AA rp. Cocpua

Ob6xsat Ha prrancosnsa oTaeT: PHHAHCOBHAT OTHET € HHAHBIIAYAACH OTYET Ha IIPEANIPHATIIETO OOXBAIIa
ITepHOAA TOAHHATS, 3artousaria #Ha 01.01.2019 r. i sapbprrsarma Ha 31.12.2019 1.

[Neproa Ha cpaBHITeAHaTa HH(OPMALIHA — IPEAXOAEH HepHoA : ['oanHaTa, 3anousamma Ha 01.01.2018 r.
u 3apbprBaa Ha 31.12.2018 1.

Aara Ha prHaHCOBHA oTweT : 31.12.2019 1.

2. CueTOBOAHA NOAMTHKA

2.1. ba3sa 3a nsrorBsiHe Ha (PUHAHCOBUTE OTUYETH

@uuancosuTe OT4eTH Ha APYKECTBOTO Ca H3TOTBEHI B ChOTBETCTBIE ¢ MeXAYHAPOAHITE CTaHAApTI 32
¢uuancoso orunrane (MCQPO), npuern ot Kommcusta na Espomeiickna cpros. Te Brarousar
MexayHapoaruTe cuetoBoAHn craHAapTH (International Accounting Standards (LAS)), MemxaynapoasiTe
CTaHApTH 32 (prHaHcoBO oTunTade (International Financial Reporting Standards (IFRS) 1 TeAkyBaHusTA
3a TaxHoTo mpuaarade (SIC — IFRIC mterpretations).

MC)KAYHQPOAHIITC CTAHAAPTH 32 Ct)HHﬂHCOBII OTYETH BKAIOYBAT H ITOCACABALLIITE H3MCHEHIA H
AOITBPAHEHHSA HA TE3H CTAHAAPTH H TbhAKYBAHIATA 32 TAXHOTO ITPHAAraHe, KakTo H 6’bACIlIIrITC CTaHAApPTII H
TbAKYBAHIIATA 32 TAXHOTO IIPHAAraHe, H3TOTBEHIH OT CoBeTa 110 MEXAYHAPOAHII CYETOBOAHIH CTAaHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTa IIOAHTHKA HA Apy')KCCTBOTO [ pa3pa60‘reHa B ChbOTBETCTBIE CbC 3aKOHA 32 CYETOBOACTBOTO
" MC)KAYHIIPOAHHTC CTaHAApPTH 32 (t)IrIHaHCOBO OTYHTAHE.

HPCACTaB}IHCTO Ha TOAHIITHHA q)HHaHCOB OTYET CbTAACHO MC)!\'AYHHPOAHHTC CTaHAAPTH 32 canchoao
OTYE€TaHE H3HCKBA PBKOBOACTBOTO Aa HaIIpaBIlI Haﬁ—,.\oGpn HPHGJ\H3HT€AHH OLICHKII, HAaYICACHIA H
pa3ymHO 0b60cHOBaHIT ITPEAITOAOKEHHSA, KOHTO OKa3BaT ecbexcr BbPXY OTYETECHHTE CTONHOCTH Ha aKTHBHTE

-
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“METPO CTPOUTEACTBO” A33A TR/ CE

@11HaHCOB OTUET 3a FOAITHATA, 3apbpiuBarua Ha 31.12.2019

II NACHBITE, HA IIPMXOAIITE IT PA3XOAITE, IT Ha ONIOBECTABAHETO HA YCAOBHII B3€MaHIIA IT 3aAb.AYKEHIIA KbM
AATaTa Ha TOAHIIHIA Ci)IIHaHCOB OTYET.

Tean HPIIG.\IBIITC,\HII OLEHKH, HAYIICACHIIA IT I[IPEAITOAONKEHIIA Ca OCHOBAHII Ha IIHCi)OpMﬂL[HHTﬂ, KOATO €

HAAITYHA KbM AaTaTa Ha Ci)HHaHCOBIIH OTYET, ITOPAAIl KOETO 6’bACI.IIIITe Ci)ill\TII‘{CCKII pe3yaTaTi H1xa
MOTAIT Aa 6’bAaT PA3AIYHII OT TAX.

3a TexyruaTa PIIHAHCOBA FOAMHA APYKECTBOTO € IMPIEAO BCHYKIT HOBII 11/ Al PEBI3IPAHII CTAHAAPTII 11
TbAKYBaHNA, I13aaaeHn oT CbBera mo MewayHapoann cyeroBoann craHaaptin (CMCC) i pecrn. ot
Koaurrera 3a passacaenna Ha MCPO, korrro ca OIIAI yMeCTHII 32 HefTHATA AefTHOCT.

OT BB3MPIEMAHETO HA Te3ll CTAHAAPTH H/IIAII ThAKYBaHIIA, ITPAKTIIYECKI! MPHAOKHMMII 32 TOAMLUHH
OTYETHII MIEPIOAN, 3aroyBai Hafi-paHo Ha 1 auyapn 2019 r. 3a npeanpratisaTa B Perrybanka Boarapis,
HE Ca HACTBIIAH MPOMEHH B CYETOBOAHATA IIOAMTHKA Ha ApYKECTBOTO, OCBEH HAKOIl HOBII II
Pa3LIIPABAHETO HA BEYE YCTAHOBEHH OIIOBECTABAHIA, Oe3 TOBA Aad AOBEAE AO ADYTH IPOMEHH - B
KAACH(HKAIIIATA AH OLEHKATA HA OTAGAHII OTYeTHH ODeKTII 11 onepauin. [I3karouenie ca edextirre ot
npraaranero Ha MC®O 16 Ansimsr, KoITO ca AOBEAM AO MPOMEHII B NPHHLUIINTE, IPaBIAATA II
KPHTEPHHTE 32 OTYMTAHE, KAKTO H Ha ITPEACTaBAHETO U OIMOBECTABAHNMATA Ha (PIHAHCOBA HMH(OPMALIISA
Ha CAGAHHTE OTYETHII ODEKTI: MMOTIH, MAIUIHII M ODOPYABaHe, 3aAbAYKEHIIA IO AM3IHT, APYTH TEeKyILH
3aABAKEHIIA, PA3XOAIL 32 AMOPTH3ALMSA 11 PITHAHCOBH PA3XOAIL

Hosirre 1/1AI1 IPOMEHEHHTe CTAHAAPTH I ThAKYBAHIISA BKAFOUBAT:
MC®O 16 Auzunr s craa 3a roanisn neproart ot 01.01.2019 r., nprer or EK

To3n CTaHAAPT e C H3LUAAO MpOMeHeHa KOHUenuis. Toff BbBexAa HOBII NPIHIUINM 32 MPH3HABAHE,
M3MEPBaHE I TPEACTABAHE HA AM3MHIA Ype3 HAAATaHE HA HOB MOAEA C LIEA Ad OCHIYPH ITO-AOCTOBEPHO H
AAEKBATHO IIPEACTABAHE Ha Te3M CAGAKH Hail-Bede npn AmsuHromoaydatead. CTaHAApTBT 3aMeHs
AefICTBAIIIA A TO3II MOMEHT CTAHAAPT 3a Anaunra — MCC 17.

a) [Ipn AM3aHHTONOAyYaTEAIITE BOACIUHAT IIPHMHLMII HA HOBIA CTAHAAPT € BBBEKAAHETO Ha EAHOTHIIEH
MOAEA Ha CHYETOBOAHO $AAAHCOBO TPETHPAHE HA AM3ITHIA — 33 BCHYKII AI3HMHIOBH AOTOBOPH C peaAHa
HNPOABAKIITEAHOCT OT roBeve oT 12 Mecela Ime ce MpHsHaBa akTHB 10A ¢opMmaTa Ha ,JIpaBO Ha
MOA3BaHe”, KOITO IIie Ce aMOPTH3HPa 33 TIEPIOAA HAa AOTOBOPA, If PECMEKTHBHO, 1€ Ce OTYHTA (PIIHAHCOB
MaCHB 32 32AbAMKEHIIETO IO Te3N AOroBopH. TOBa e M ChIleCTBEHATA ITPOMAHA CITPAMO AOCEralIHATa
oT4yeTHa npakTHka. CTaHAAPTBT AOMYCKA ABE ODAEKYABALII N3KAFOYEHHA: 1) AIBIIHITOBII AOTOBOPII C
KpaTbK cpoK (A0 12 a) u/nan 2) ¢ HICKa CTOHHOCT. AKO ANBHHIOMOAYYATEAIITE 130epaT Aa MOA3BAT
ODAEKYEHIIATA HA CTAHAAPTA 34 AM3IIHIOBM AOTOBOPHM C KPaTbK CPOK II/HAH Ha HHCKAa CTOITHOCT, TO
AH3MHTOBITE MAAIIAHIIA, CBBP3aHH C Te3II AOTOBOPH CAEABA Ad C€ OTYHTAT KATO TEKYILI PasXOAI Ha
AMHEeEH NPHHLIII ITpe3 IepHoAAa HAa AOTOBOPAa MAM Ha APyTa CICTEMATIMHA 0a3a, aHAAOTHYHO Ha
MIPABIIAATA 32 OTYNTAHETO Ha onepaTiBed AnsnHr o MCC 17.

6) HPII AH3HHTOAATEAIITE HAMA Aa IMa CbIMECTBEHII ITPOMEHHM B OTYE€THATa IIpakKTHKa I Te IIe
MIPOADANKAT Ad OTHIITAT AIBHHIIITE aHAAOTHYHO Ha IIpaBIinaTa Ha CTaplA CTAHAApPT MCC 17 — kato
OIIEPATHBHHN 1 Ci)IIHaHCOBH.

PbroBoACTBOTO € 1136paA0 Aa MPHAOHKIT MOAHMHIIPAHO PETPOCHEKTHBHO MPIACKEHIIE 32 IIBPBII ITHT
Ha MCOO 16 11 Aa He IPEH34IICAABA CPABHIITEAHIITE AAHHIL

KPMC®O 23 (npomenen) HecuryprocTn npu TpeTHpaHeTO Ha AQHBIH BbPXY AOXOAA B CIIAA 3a
roaruHir nepuoanr ot 01.01.2019 r., nprero ot EK

Tosa pa3ACHEHIIE AaBa HACOKII 32 CIETOBOAHOTO TPCTIIpaHC II OTYHTAHE Ha AAHBUITE BBPXY AOXOAA IIO
MCC12, KOraTto €a HaAHIE OIIPEAEACHII HECHTYPHOCTI IIO AAHDBYHOTO 1pe’rnpaHe. To He 3acara AAaHBIIIT
I APDYTH ABPXKaBHIT B3€MAHIIA IT TAKCII, II3BBH MCC 12, HIITO BKAFOYBAa CII€HHAAHII II3IICKBAHIIA OTHOCHO
AIIXBIT I APYTII CAHKIUIII, aCOHNHPAaHII C HECHTYPHOCTH 1O AAHbLIIIL.



“METPO CTPOUTEACTBO” A33A "? CE

@11HaHCOB OTUET 32 rOAIHATA, 3apbpiuBaiua Ha 31.12.2019

MC®O 9 (upomenen) — @®PMHAHCOBH MHCTPYMEHTH — OTHOCHO CAYYall HA HETaTIBHII KOMIEHCALIIII

OpI IPEACPOYHO ITOTACABAHE IT MOAHHKALIIT HA (PIIHAHCOBH MACHBII B CIAA 32 TOAIIIHII ITEPIIOAH OT
01.01.2019 r., nprter ot EK

Tasir MpomfHAa IOKPIBA ABAa BBIIPOCA: ) II3MeHs HacrosAunTe I3nckeadHnata Ha MCPO 9, xaro
MTO3BOASIBA KAGCHIILIIPAHETO Ha OMNpeAeAeHH (DITHAHCOBII aKTHBII [0 aMOPTHSIPAHA CTOITHOCT I
npentHaBaneTo 1M Ha Tecta CIIIA, He3aBIICIIMO OT HAAHMIIETO HA YCAOBIIA 32 IPEACPOYHO IIOTracABAHE
C HEraTHBHA KOMIIEHCAIlA. ©) IMOTBBPKAABA, H€ KOTATO AAAeH (PHHAHCOB ITACHB, OTYNTaH IO
aMOPTH3HPaHA CTOITHOCT, e MoAndiupan 6e3 Aa ce OTHICBA, TO €(EKTHT OT TAa3H MOANMIIKALIIA
TpAGBa Aa ce MpII3HAe B revandaTa 1Al 3arybaTa.

Tloanmmn noaobpenua 8 MCO®O Iuxwa 2015 - 2017 - noao6penns 8 MCC 23, MCC 12 u MC®O
3 BB Bpb3ka ¢ MCO®O 11 B ciiaa 3a roanman meproan ot 01.01.2019 r., nprerir ot EK

Tean HOAO6peHIIH BHACAT YACTHYHII ITPOMEHI I PEAAKIIII B CbOTBETHIITE CTAHAAPTII, OCHOBHO C ILI€A Ad
MpeMaxHaAT CbLIECTBYBAIlA HEIMOCACAOBATEAHOCT IIAII HEACHOTII B MIPHAOKEHHETO HA mpaBiaaTa
H3ICKBAHIIATA HA OTACAHHNTE CTAHAAPTII, KAKTO H A2 C€ BHECE ITO-IIPELII3HA TEPMITHOAOIIA HA ITOHATIIS.

OCHOBHO NIPOMEHIITE Ca HACOYEHH KbM CAGAHHTE ODEKTH HAIl OMEPALUIIL a) MOACHSABAT, Y€ KOTATO eAHO
MIPEATIPIATIIE IPHAODIIBA KOHTPOA HaA DI13Hec, KOMTO € ChBMECTHA ACHHOCT, TO CAEABA AA TIPEII3UIICAII
(mpeolteHH) MPEANIIIHO AbPXKAHHTE CII AAAOBE B TO311 Or3Hec rpu npraaraHe Ha MCPO 3. Coimo Taka
Ce YTOYHABA, Y€ KOTATO €AHO IPEANPIATHE IIPIIAOOHE ChBMECTEH KOHTPOA B DII3HeC, KOMTO € ChBMECTHa
AEHOCT, TO He CAeABA AQ IIPEM3YHCAABA IIPEAMIIHO ABDXKAHIITE ASAOBE B HEro mIpH MpHAaraHe Ha
MC®O 11; 6) moacHABAT, He BCIYKI AGHBYHH [TOCACAHLII OT AAHDBLII BBPXY AOXOAH OT AHBHAGHTI (T.e.
[IpH paslpeseAeHHe Ha MevarbaTa) cAeABa Aa Ce IMOCOYaT B rmevasbara 1AM 3aryOata HE3aBHCHMO KaK Ca
Bb3HNKHAAN — rpH npuaaraHeTo Ha MCC 12; 1 B) moACHABAT, @e aKo IPH 32eMH CbC CITELIHAAHI LIEAM 32
drHaHCIIpaHe HA OMIPEAEAEH KBAAIDILIIPAH aKTIB, OCTAHAT HEITOTACEHII CACA KATO aKTHBBT CTAHE TOTOB
3a MPEABIAGHATA YIOTPeOAa MAN MPOAMKOA, TE3M 3aeMH CTaBaT HacT OT (PHHAHCHPALUHTE CPEACTBA C
0010 TPeAHA3HAYEHIE, KOTATO Ce H3YIICAABA HOPMATA 32 KaIlITaAn3aLus mo peaa Ha MCC 23.

MCC 19 (npomenen) — AOXOAM Ha HA€TH AMIIA B CHAA 32 TOAMIITHIT IEPIIOAIL, 3ATIOUBALLII HA HAII CACA
01 auyapu 2019, npuet ot EK

Tazn NpOMAHA YTOYHABA, Y€ B CAYYAll HA ITPOMEHI B IIAAHOBETE 32 Aecpm{npam{ AOXOAI, CbKpallaBaHe
HAHM YPEKAAHE, B OITPEACAAHETO Ha pasonnTe 34 TEKYIl TPYAOB CTaK I Pa3XOAHMTE 32 AIIXBU 32 IepIHoAa

CACA NPEHIYHCACHHETO, APYKECTBOTO € AADIKHO Aa H3IMTOA3BA 3aAOKEHITE ITPEAITOAONKEHIIA I13[TOA3BAHIT
npn Npen3vHCAEHHETO.

MCC 28 (npomenen) — MupecTMnmum B acomuUMpaHH H CBBMECTHH IPEANPUATHA — OTHOCHO

ABATOCPOYHI VYACTHA B ACOLIHMPAHII H CbBMECTHII IIPEANPHATIIA, B CHAA 3a TOAIIIHII TTEPIOAH OT
01.01.2019 r., npuret ot EK

Tasn npoMAHa YTOYHABA, He MPEANPHATHETO cAeABa Aa mpraara MCPO 9, BkaroUITeAHO H3HCKBAHIIATA
3a 0De3lleHKa, OTHOCHO VYACTIHATA B ACOLIMIIPAHII IIAII CBBMECTHII IPEANIPIATIA, KOITO dopmipaT

HETHATa ITHBECTHLIIA C TE3II APYXKECTBa, I1 334 KOITO He ce nmpHaara OTHITAHETO 110 METOAA Ha cobcrBeHIs
KarliiTaA.

Kb aaTaTa Ha 1135aBaHE 32 0AOOpsABaHE Ha TO3I (DITHAHCOB OTHET €A H3AAACHII, HO HE €a BCE OLLE B CHAA
3a TOAHLIHI ITePHOAI, 3artoyBaiy Ha 1 sHyapi 2019 r., HAKOAKO HOBIf CTAHAAPTII I PA3ACHEHIIA, KAKTO II
MIPOMEHEHIT CTAHAAPTI II Pa3fCHEHIA, KOIITO He ca OIIAIl NIPHETH 32 [10-PaHHO IPHAOKEHHE OT
ApyxecrBoTo.

OT Tax PBKOBOACTBOTO € IIPEHEHIAO, Y€ CAEAHIITE Ouxa IIMaAH IIOTECHLIITAAECH Cq)el\'l‘ B 6’bACLI.IC 3a
IIPpOMEHII B CYETOBOAHATA ITOAMTHKa If Kz\acncimxam{;rra 11 CTOITHOCTIITE HAa OTYETHH OOEKTI! BbB
Ci)HHaHCOBH}I OTHET HA AP}DKCCI'BOTO 3a CACABALII ITEPIIOAIL, 4 HMEHHO!

[Ipontennr 3 KonnenTyasnara paMka 3a (pHHAHCOBO OTYMTAHE B CIIAA 32 TOAIILIHII TIEPIIOAH OT
01.01.2020 r., He ca npuetn ot EK



“METPO CTPOUTEACTBO” A33A TR CE

DrHaHCcoB OTYET 32 IOAIIHATA, 3aBbpLIBaila Ha 31.12.2019

Tean mpoatennr BrkarouBaT npepaboTeHt AePIHILIII 32 ,,AKTHB” 11 ,,[IaCIB”, KAKTO 11 HOBH HACOKI 3a
TAXHOTO H3MepBaHe, OTIIICBaHE, TPEACTaBAHE 11 orosecTaBaHe. [Iponenirre B KoHuenTyasHaTa panika ca
CBIIPOBOAEHIT C H3MEHEHHSA B HAKOH MPENPATKI KbM HesA B MeKAYHAPOAHIITE CTAHAAPTH 3a (PIIHAHCOBO
otunTade, B T.4. MCOO 2, MCOO 3, MCOO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 1 IIKP 32. Yacr or npenpatkiire
HAaco4BaT KbM Kof Bepcnsa Ha KoHoenTyaanaTa paMKa CA€ABA Ce OTHACAT II3ABAGHIIATA B ITOCOUEHIITE
cranaapt (pamkata Ha KMCC, nprrera or CMCC npes 2001 1., pamkata sa CMCC ot 2010 r. man
HOBaTa peBusipana panika oT 2018 r.), ApyTII U3PIIYHO TOCOYBAT, He AePIIHIILIIITE B CTAHAAPTA He ca
aKTyaAI3UPaHH B CbOTBETCTBIE C HOBIITE M3MEHEHIIA B PAMKATA.

MC®O 3 (upomenen) — Busnec xoMOuHanuu B ciaa 3a roanmsn nepioan ot 01.01.2020 r., we e
npnet ot EK

Tasi npoMAHA Kacae AAAEHOTO B MPIAOKEHIIATA KbM CTAHAAPTA ONpeAeAeHIie 3a ,,613Hec” 11 e CBbp3aHa
C TPYAHOCTITE, KOHTO MPHAOOHBAILIOTO MPEATTPHATIIE CPeIlia B IIPELIEHKATA AAAIl Ce MpIIAoDIBa bisHec
HAIl CBBKYMHOCT OT akTuBH. I1ameHenneTo mearr: a) Aa m3sacHIl, 4e 3a Aa ObAe ompeaeseH kato Gu3Hec,
APHACOHTHAT HAGOP OT AEITHOCTII IT AKTHBII TPAOGBA A2 BKAFOHYBA KATO MIHIIMYM BAOMKEHIITE PECYPCH If
OMEPATHBHII IPOLIECH, KOHTO 32€AHO BOAAT AO Ch3AABAHETO Ha MPOAYKT; 0) Aa e CTecHAT AedIIHIILIIIITE
3a ,,6M3Hec” I1 33 ,,lIPOAYKT , KATO Ce€ ChCPEAOTOHAT AO CTOKHTE I YCAYTIITE, IPEAOCTABAHII HA KAIIEHTA 11
KaTo ce oTHeMe (POKYCBT BBPXY CITOCOOHOCTTA 3a HAMAAfBAHE HA PA3XOAITE; B) Aa AODABH HAaCOKH I
HAIOCTPATHBHI I[IPHMEPH, KOHTO A2 TMOMOTHAT Ha NPEANPMATHATA B IIPELEHKATA AAAH € MPHAOOHT
OMepaTHBEH IPOLIEC; ) A2 MTPEMAXHE HM3MCKBAHETO 32 OLIEHKA 32 TOBA AAAIT MTA3APHITE YYACTHIILII Ca B
CBCTOAIHIIE AQ 32MEHAT ANICBALIITE PECYPCH H ONMEPATHBHH MPOLIECH B IIPHAOOHBAHOTO MPEANpPHATIIE,
3a A2 IPOABANKAT A2 Cb3AABAT MPOAYKT, H A) Aa Ce AODaBII ONMLMATA 32 T.Hap. TECT 3a KOHLIEHTPALlI,
KOIITO MTO3BOAABA OMPOCTEHA OLIEHKA 34 TOBA, AAAHM AAAEHA CBBKYIHOCT OT AeITHOCTH 11 akTiBH e BH3Hec,
HAI He,

Ilponmennr 8 MCC 1 IlpeactaBane Ha c¢punancoBu orderu 1 MCC 8 CueroBopHa moAuTHKA,
MPOMEHH B MMPHOAM3MTEAHHTE OLIEHKH M TPEIIKH B CHAa 3a roAnmHin mepuoan or 01.01.2020 r — He ca
npretn ot EK

Te3n mpoMeHH KacafT MpeLN3IpaHe OMIPEAEACHHETO 34 ,,ChIUECTBEHOCT , TOCOYEHO B ABATA CTAHAAPTA.
Criopea TAX HOBOTO ONpEAEAEHIIE 33 ChIIECTBEHOCT €: ,,IIH(POPMALIIATA € ChIIECTBEHA, AKO [IPOMYCHATA,
MPEACTABEHA HETOYHO HAM TPHKPHTA, Ol MOTAO B pa3yMHa CTEIleH Aa CE OYaKBa Aa I[IOBAIIse Ha
pelIeHHATa HA OCHOBHHTE MOTPeOHTEAN Ha (PHHAHCOBITE OTYETH C ODIIa LieA, KOMTO MPeAOCTaBAT
cprimancosa nudopmanng 3a AaseHO oT4eTHO npeanpnarie”. Haanie ca Tpir HOBHM acrekTa OT
OIIPEAEAEHHETO, KOITO CAEABA AA ObAAT OTOeAn3aHH: a) “HIplKpiBaHe” 0) ,,0uaKBaHE B Pa3yMHa CTereH
Aa ce MOBAIIfle Ha PEIIEHHATa HA OCHOBHHMTe roTpebuTeAlr” 11 B) “ocHOBHI moTpebrrrean”. Chiuo Taka,
[IOCOYBAT C€ M3PHYHO ITET HAYHHA 33 MPHKPITBAHE HA CBIIECTBEHA ITH(POPMALIIA: a) II3[TOA3BAHE HA €3IIK
32 ChLUECTBEH €AEMEHT, KOIITO € yKAOHYIB HAH HesceH; 6) MHOPMALIIIA 33 CBIIECTBEH EAEMEHT, CACAKA
HAI CBOMTIIE, KOATO € Pa3MpbCHATA HA PAa3AHMYHI MeCTa BbB (DIIHAHCOBHTE OTHETII; B) HECXOAHII
€AEMEHTH, CAEAKIT H CBONTIIA, 110 CBIIECTBO, KOHNTO HEMOAXOAALIO Ca MTPEACTABEHII CbBKYITHO; I) CXOAHII
€AEMEHTIH, CAGAKI I CBOHTHA, KONTO HEMOAXOAALIO Ca MPEACTABEHII CAMOCTOATEAHO; IT A) ChLIECTBEHA
nH(OpMALIA € CKPITA uYPe3 HeChIUEeCTBeHa IH(OPMALIIA A0 TakaBa CTENeH, e CTABA HEACHO KOf
HHQOPMALIIA € ChLUECTBEHA.

P’bKOBOACTBOTO € B [IpoLeC Ha MMPOYy4YBAHE, aHAAII3 IT OLIEHKA Ha e(i)CKI'I’ITC OT HaIIpaBeHIITe ITPOMEHII B
KOHHCII[Y&\HﬂTa panrka I FOPCHOCO‘{CHIITC CTAHAAPTII, KOITO L€ OKAXKaT BAITAHIIE BbPXy CHETOBOAHATA
ITOAIITIIKA 1 BbPXY CTOITHOCTHTE I1 Kx\ﬂCI‘Iq)IIKaL[IIIITC Ha aKTHBHTE, IMACHBHTE, ONEPALIINTE I1 pE3yATATIHTE
Ha APY)KCCTBOTO B CACABALLIHTE OTUETHI TMIEPHOAH.

AOH’b,\HIXTC.\HO, 3a ITOCOYEHIITE ITO-AOAY ITPOMEHEHIH CTaHAAPTII, KOHTO €A I13AAACHII, HO BCE OILIE HE Ca B
CIIAA 332 TOAHLIHIT ITIEPITIOAH 3al1oYBallll Ha 1 AHyapH 2019 T., PbKOBOACTBOTO € MIPELEHIIAO, Y€ CACAHIITE
He OMXA IIMAAII ITOTEHIIMAAEH eq)elcr 332 IIPOMEHIHI B CHYETOBOAHATA ITOAHNTIIKA II w\acncpm(amm'ra 24
CTOITHOCTIITE HA OTHETHII OOEKTH BbB q)IIHaHCOBH}I OTHYET Ha Apy)KCCTBOTO, a IIMEHHO:!
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MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B cIiAa 3a roauiHIr meproan ot 01.01.2021 r. — xe e npirer ot
EK

Tos1t CTaHAAPT € H3LAAO HOB CUETOBOAEH CTAHAAPT 3a BCIYKII BIIAOBE 3aCTPAXOBATEAHI! AOTOBOPII, BKA.
32 HAKOH TapPAHII 1T (PIIHAHCOBII ITHCTPYMEHTI!, KATO ODXBALIA IIPABIIAA 34 MPI3HABAHE IT OLICHABAHE, 34
peAcTaBaiHe 11 oropectasaHe. CTAHAAPTBT Ie 3aMEHIT AGITCTBALLIIA AO TO3I MOMEHT CTAHAAPT 3a
3acTpaxopateAHnte psorosopr — MC®O 4. Toil ycTaHOBABA HOB LIAOCTEH MOAEA 32 OTYIITAHETO Ha
3aCTPAXOBATEAHIITE AOTOBOPH, NOKPIBALL BCHYKII PEACBAHTHII CHETOBOAHII ACTIEKTIL.

MC®O 10 (npomenen) — Koncoamaupanu dunancoBu otuetn 1 MCC 28 (npomenen) —
HNusectunun B aCOMMHPAHM M CHBMECTHH NPEANPHATHA — OTHOCHO NPOAKOH IIAII afOpPT Ha
AKTIBI MEXAY MHBECTHTOP II HErOBIT ACOLIHIIPAHH IIAII CbBMECTHII IIPEATIPHATIA C OTAOKeHA e(PeKTIIBHA
AATA Ha BAI3AHE B CIIAQ, TToAAEkala Ha onpeaeadHe oT CMCC

Tearr mponeHH ca HACOYEHM KbM PEIIABAHETO HAa CYETOBOAHOTO TpETIIpaHe Ha MpoAakOITe man
ATIOPTITE HA AKTHBII MEXKAY IHHBECTIITOD H HETOBII ACOLUMIPAHII IIAII CbBMeCTHH mnpeAnpuariud. Te
MOTBBbPIKAABAT, Y€ CUETOBOAHOTO TPETHPAHE 3aBIICH AAAIl [IPOAABAHITE AKTIHBII IIAIl AMOPTIIPAHIITE
HEMOHETAPHH AKTHBII, KOHCTHTYHPAT HAII He 1O CBIIECTBO ,,613Hec” 1o cmicpaa Ha MCOPO3.

Pecdropma na pechepentnaTa Auxpa (usmeHenunsa Ha MC®O 9, MCC 39 u MC®O 7)

IIsrenennsara B pecpopmarta Ha pedpepenTHaTa Anxsa (13meHenns Ha MCOO 9, MCC 39 1 MC®O 7)
MIOACHABAT, Y€ IPEATIPHATHATA LUe IIPOABAXKAT AA IIPHAAraT ONPEAEAEHII II3IICKBAHIIA 32 OTYUTAHE Ha
XeAKHPAHETO, KATO MPHEMAT, Y€ IMOKA3ATEAAT 32 AIIXBEH IIPOLIEHT, BBPXY KOIITO €a XeAKHPAHIITe
MAPHYHHN TOTOUM M MapHYHHTE IIOTOLH OT MHCTPYMEHTA 3a XeAXIIpaHe ca OasnpaHi, HAMA Aa ce
IIPOMEHSAT B PE3YATAT Ha pedpopmaTta HA pedpepeHTHATa AIXBa.

2.2. AeiicTBamo npeaupusaTHe

®ruaHCOBHAT OTYeT Ha ApyxecTBOTO 32 meproaa, npnkarousartl Ha 31 aekenspir 2019 r., e nsrotsen Ha
©aszaTa Ha IPHHIIMIIA HA AeIICTBALLIO IPEAIPIIATIIE.

PBbKOBOACTBOTO € B3€AO IIPEABHA H3BBHPEAHOTO IOAOKEHIIE, B KOETO ce Hamrpa Pemybanka Bearaprsa
Ha HACTOALLIA €TAM I € ITOAPODHO OnoBecTHAO TOBA B T. 6. CHOMTHA cAeA Kpas Ha OTHETHHA MEPIIOA.

2.3. IIpomeHu B CHETOBOAHATA IIOAMTHKA

B’b3HPI’ICTaTa CHETOBOAHA ITOAHNTIIKA € ITOCAEAOBATEAHA C IIpIIAATAHATA IIPE3 IIPEAXOAHATA TOAITHA, C
HM3KAIOYEHIIE Ha e(i)eKI'I’ITC OT BAE3AMTE B CHAQ HOBIH CTAHAAPTII I M3HMCKBAHIATA, KOITO C€ IIpliAarart
MEPCNEKTHBHO, KaTO Apy)KeCTBOTO cee CbO6p213IIAO B ITbAHOTA .

2.4. OrtuerHa BaayTa
CpbraacHo H3NCKBAHNATA Ha ObATAPCKOTO 3aKOHOAATEACTBO CHYETOBOAHITE PETMCTPH Ca II3TOTBEHII B
AeBa.
AaHHIITe BBB (PHHAHCOBIITE OTYETII €A B XIIAfAII A€BA.
Kb 31.12.2019 1. orKCHHIBT Ha HAKOM BAAYTII KbM OBATAPCKIIA A€B € KAKTO CAEABA:

Baayra 31.12.2019 r.
1 EUR 1.95583 seBa

CAEAKIITE B YYXKAEGCTPAHHA BAAYTA Ce€ OTYHTAT IPI TPBOHAYAAHOTO IIM MPII3HABAHE B OTHETHATA BAAYTA
Ha ApyxecTBOTO 1o odLITaAHIA OOMEHEH KypC 32 AGHSA Ha CAeAKaTa, (oOaBeHIs prkciHr Ha Bbarapcka
HapoAHa Gawka). IIprxoAnTe 11 pa3sXoANTe OT KYpCOBM Pa3AlKI, KOHTO BB3HHKBAT IIPH YPEMAAHETO Ha
TE3N CAEAKH I [IPEOLIEHABAHETO HA MAPHYHHTE MO3MLIII B YyKACCTPAHHA BAAYTA B Kpasd Ha MepIIOAa, €a
otpaseHn B OTuera 3a BCEOOXBATHIIA AOXOA.
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2.5. CpaBanteana nuacgopmanus

Tekywt ot4yeten neproa ot 01.01.2019 r. a0 31.12.2019 r. IIpeaxoseH otueren neproa ot 01.01.2018 r.

A0 31.12.2018 r. ApyxecTBOTO IPEACTaBA CPaBHITEAHa ITH(POPMALIIS 32 €AHA NPEAXOAHA (PIIHAHCOBA
TOAIIHA.

Korarto e HCO6XOAIIMO, CPaBHHTEAHIITE AAHHII Ce pem\acnqmunpa"r {I[ HPCII3‘~IIIC;\HBQTJ, 3a Aa ce
MOCTHTHE ChIIOCTABIIMOCT CIIPAMO ITPOMEHIT B MIPEACTABAHETO B TEKYLLATA TOAITHA.

2.6. Texymmu u HETEKyINU AKTUBH U [IACHBH
2.6.1. TexyImm H HETEKYILLH AKTHBH

Apy)KCCTBOTO KAHCIIq)IILU{pﬂ AKTIIB KaTO TEKYLL, KOTaTO OTrOoBaps Ha HAKOIT OT CAEAHIITE KpHTEPIIL

- OYaKBa Aa pe€aAlI3lIpa aKTIHBa IMAIT Bb3HAMEPABA Ad I'O ITPOAAAE ITAIT yHOTpC6I! B CBOAl HOpMAACH
ONEPATHBEH LIMKbA,

- ABPIKI AKTIBA IIPEAIIMHO C LIeA TbPIYBAHE;

- OYaKBA AA PEAAN3NPA AKTIBA B PAMKHTE HA ABAHAAECET MECELA CAEA KPAA HA OTHUETHHA MEPHOA;
HAII

- aKTHBDBT € MapH HAI HNAPHYHI eKBUBaAeHTI (cbraacHo Aednumnunsara ua MCPO 7), ocsen ako
32 aKTIBA HAMA OIPAHIIYEHHE A2 ObA€ PA3MEHAH IIAN H3IIOA3BAH 33 YPEKAAHE Ha IIaCHB B
MIPOABAKEHITE HAII-MAAKO Ha ABAHAAECET MECELIA CAEA KPAA HA OTYETHIIA IIEPIIOA.

AKTHB ce m\acnqmuupa KaTO HETEKYIL, KOrato HE€ OTroBaps Ha KPHTEPHIITE 32 Kx\ﬂCIICi)IIL[I’IpaHC KaTo
TEKyLI.

2.6.2. TexyInn H HETEKYILH ITACHBH

Ilacus ce KAaCHCi)IILU{pﬂ KaTO TEKyLl, KOraTo OTroBapf Ha HAKOIT OT CACAHHITE KpHTEPHIL

- O'aKBa Ad YPEAIl ITACIIBa B CBOA HOPMAAE€H ONEPATHBEH LHMKDA,

- ABbPKII TACHBA ITPEAIIMHO C LleA TBPIYBAHE,

- MMacHBDBT CAEABA Ad 6’1)AC YpeAeH B PaMKITE HAa ABAHAACCET MECELda CAEA KpasAd Ha OTYETHIA
TIEPIIOA; HAIL

= Apy)KCCTBOTO HAMA 6e3yc,-\013Ho paBO Aa OTCPOYBA YPEXKAAHETO Ha I[1acCIiBa 3a TMEPIIOA Hail-
MAAKO ABAHAACCET MecCeLla CACA KpasA Ha OTYCTHHA TIIEPHOA.

IMacus ce KAaCPI(bHLUIpﬁ KATO HETEKYILI aKO HEe OTroBapsA Ha KPIMTEPIIIITE 3a KAZlCHq)IILIIIpaHe KaTo TEeKyLl.

IMacs ce w\acncpnuupa KaTO TEKYIL, KOraTo TOIT CACABA Aa ce YPEAN B PAMKIITE Ha ABAHAAECET Mecela OT
Kpasfg Ha OTHETHIIA TEPIIOA, AOPII AKO, IIPPBOHAYAAHIAT CPOK € 6ua 3a MEPIIOA MTO-ABABI OT ABAHAAECET
MECelma I CA€A KpadA Ha OTHYEeTHHA MepricA M IIpeAn Ci)HHaHCOBIITC OTUYETII Aa Ca OAO6PCHH 3a

MyOAIIKyBaHe, € CKAFOYEHO CIIOpasyMeHIe 3a pedIIHAHCIpAaHe A 32 HOB IIOTACHTEAEH ITAAH Ha
ABbATOCPOYHA Ha3a.

2.7. VIMOTH, MAIIMHH U CHOPBIKEHMA

ITatoTHTe, MAIUHHHITE I ChOPBIKEHHMA Ha APYKECTBOTO BKAFOYBAT AKTHBH, KOITO OTCOBAPAT Ha
3 b

kprrreprnte Ha MCC 16 3a nprsnaBade 11 nmat eHa Ha nprnaoOmBaHe paBHa MAM rmo-Bircoka ot 700.00

AB. AKTHBH, KONTO IIMAT Ll€HA Ha MPHMAODIBaHE IMO-HIICKA OT MOCOYEHATa CE OTYIITAT KATO TeKyLUI

Pa3XOAH 32 IIEPIIOAA HA l'IpIIAO6I'IBaHe B CbOTBETCTBIIC C OAO6pCHaTa CYE€TOBOAHA ITOAITTIIKA. Beexn HMOT,
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MAIIITHA I ChOPBAKEHIIE Ce OLIeHABA MPIH IIPHACDIBAHETO My I10 LieHA HA MPIHAODIIBAHE OMpeseAeHa B
cpoTBeTcTBIe ¢ nanckBaHuara Ha MCC 16.

ApYy*ecTBOTO e MpIeAo IOAITHKA A OTHIITa BCAKA MO Ha [IMOTIITe, MALLIIHIITE 1T CHOPBKEHIIATA B
cvotserctBire ¢ MCC 16 mo nena Ha TIprAODIBAHE HAMAAGHA C HATPYIIAHATA aMOPTII3ALUIA 11 HATPYIIaHA
3aryba oT obe3lieHKa.

H’prOH’A‘Iﬂ,\HO IIMOTITE, MAIUITHHTE, CbOPDBKEHIIATA II O60pyABaHCTO C€ OLICHABAT IIO CC6€CTOI"§HOCT,
KOATO BKAKOYBA ITOKYIIHATA LHEHA, BKAFOYHTEAHO MIITATA II HEBB3CTAHOBIIMHTE AAHBLIT BbPXY ITOKYIIKATA,
KaKTO M BCHYKII IIPEKI! PasXOAIll 32 IIPIIBEXKAAHE Ha AKTIIBA B pﬂ6OTHO CbCTOAHIIE 34 ITPEABIACHATA MY

yroTpeoa.

ITocaeaBanr pasxoAl CBBP3AHH C OTAEAEH IIMOT, MALIITHA II ChOPBKEHIIE Ce OTHITAT B YBEAIMEHHe Ha
OasaHCcOBaTa CTOITHOCT HA AKTIBA, aKO € CMa3eH NpPHHLMNA Ha nprsHasaHe ompeaeaeH B MCC 16 n
KOTATO € BEPOATHO IIPEATIPHATHETO Aa HMAa IIKOHOMHYECKA II3TOAA HAA ITbPBOHAYAAHO OLIGHEHATA
cTaHAApTHA edeKTIIBHOCT HA ChLUECTBYBALLIIA aKTIIB.

Pa3XOAHTe 32 TEKyHIOTO O6C.-\Y)KB’¢1HC Ha HMMOTI, MANIMHII II CbOPDBHKEHIIA C€ OTHITAT B meyasba 1A
3ary6a B MOMEHTA Ha M3BbPHIBAHETO IIM.

III\IOTI’ITC, MAIIITHUTE II ChbOPBKEHIIATA Ce aMOPTH3HIpPAT 110 AMHETHIA METOA 33 IEPITOAA HA OYaKBAHIIA
ITOAE3€EH XKHBOT, KATO AMOPTH3HpYyEMATA HM CTOIHOCT ce pasmmpeAeAs CIICTEMHO ITpe3 HETO. Haurncaenara
AMOPTII3aLIMA C€ IIPH3HABA 34 PA3XOA, 4 C HeA €€ HaMaAsABa GasaHCOBATA CTOITHOCT HA AKTHBIITE. CpeAHHﬂT
ITOAE3CH JKMBOT B TOAIHII 324 OCHOBHITE IPYITH A’b;\I‘OTpaﬁHH MATEPITAAHIT AKTIIBII, € KAKTO CACABA:

I'pyna Toaunn
Crpaan 50
CoopbxeHns 25
MarrHl, MPOH3BOACTBEHO OOOPYABAHE M arlapaTypa o1 20 a0 30
TpaHcriopTHII cpeacTBa 6e3 aBTOMOGIAN 15
ABTOMOOIIAH or7 5010
Berrukar octaHaan aMopTIBHpPYyeMIT aKTIBH 7

Haunicassanero Ha pa3xXoAll 33 amMOpTH3alIlA 3arI0YB4a OT MOMEHTa, B KOITTO IIMOTHTE, MAIUIHHIITE I
CbOPBKEHHATA CAa HAAMYHI, Ha MACTOTO II B CBHCTOAHIIETO, HCO6XOAIH\III 3a €eKCrmAoaTalIidaTa IIM 10
HaYHHa IIPEABITAEH OT PBPKOBOACTBOTO.

AMOPTU3ALUIATA HA AKTHBIITE CE MPEYCTAHOBABA Ha IIO-PAHHATA OT ABETE AATIL:

-AATAT4, HAa KOATO Ca KAACHIILIIPAHII KATO ABPIKAHII 32 TpoAaba ceraacHo MCPO 5; it

-AATATA HA OTIIIICBAHE HA AKTHBIITE,

AMOPTH3ALUIATA HE CE IPEYCTAHOBABA B MEPIIOAI HA IIPECTOIN IIAIl H3BAKAAHE OT AKTHBHA yIOTpeba.

OcraTpyHaTa CTOITHOCT M MOAE3HHMAT KIIBOT Ha aKTHBHTE ce IPepasrAeKAaT IIPIH IIPHKAFOYBAHETO Ha
BCAKa (bIlHaHCOBa TOAIHA I1 AKO OYaKBAHIIATA CE€ pa3AlrdaBaT OT IPCAHIIHITE HpII6,\II3HTCA\HII OLI€HKI,
IIPOMEHHTE C€ OTHHTAT MNEPCHNEKTIHBHO, KATO IIPOMAHA B CHYETOBOAHHTE HpII6;\JI3HTC.\HH OLICHKII, B
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cvotBerctBiie ¢ MCC 8 CueTOBOAHII MOAIITHKII, [IPOMEHII B CHETOBOAHIITE IMPIIOAIIBIITEAHII OLIEHKII If
TPELIKIL.

baaancosata crofiHocT Ha AAAEH IIMOT, MANIITHA II CbOPDBIKEHIIE CE€ OTIIIICBA IIPII npoAa»\'6a Ha aKTHBa
HAIT KOTATO HE CE€ OYAKBAT HIKAKBII ADYTII IIKOHOMITYECKIT II3IOAIT OT II3[TOA3BAHETO HA AKTIIBA IIAIT ITPII
OCBO60)KAaBﬂHC OT aKTIIBA.

Korato B xoaa Ha obmuafiHata c11 AeffHOCT ApPYRECTBOTO PYTIIHHO IIPOAABA IINMOTIL, MALIIIHII II
CLOPBKEHIA, KOUTO € ABPXKAAO 324 OTAABAHE MTOA HAEM, IPEXBBPAA Te3ll aKTIBI B MATEPIIAAHIITE 3ar1acll
1O TAXHATA 0AAAHCOBA CTOITHOCT, KOTATO IMPECTAHAT Ad O'BAAT OTAABAHII MIOA HAEM If CTAHAT ABPXAHI 34
npoaaxba. B Teanr cAyqarr 11 33 aKTIBII, ABPHKAHII 32 TIPOAAKDA B 0OITHaliHIIA X0A Ha AeifHoctTra, MCDO 5
He ce mpuaara. [locTbmaeHnsara oT npoAax0aTa Ha TAKIIBA AKTHBH C€ MPIH3HABAT KATO IIPIIXOAI, B
cvotBeTcTBIie ¢ MCPO 15 — [1pIrxoAlr OT AOTOBOPH C KAIIEHTIH, B MOMEHTA, B KOITTO KAIIEHTBT [TOAYYaBa

KOHTPOA BBPXY TAX, CbOTBETHO AAAEHO 3aAbAKEHIIE 32 II3II'bAHEHIIE 6’bAC YAOBAETBOPEHO.

IleuasbaTa 11A1 3arybata, BPB3HMKBALLIA OT OTIIMCBAHETO Ha IIMOT, MAllI{HA H CBOPBKEHIIE C& BRAIOYBAT B
redaAbata Han 3arybara, korato axtupbT ce otmmre, ocBeH ako MCC 17 He msicksa Apyro mpi
mpoAaxba i1 obpaTeH An3uHr. Ileasbnte A 3aryO1iTe, Bb3HIKBALLUL [IPH OTIIMCBAHE HA IIMOT, MALIIITHA
HMAH CbOPDBKEHIIE CE OIPEACAAT KATO PA3AIKA MEKAY HETHIITE ITOCTBIIAGHIIA OT IIPOAMKDATA, aKO Ima
TaKIfBA I OAAAHCOBATA CTOMHOCT Ha AKTHBA. Pe3yATATBT ce MPEACTABA HETHO B CTaTHA APYTH AOXOAIH B
OTueTa 32 AOXOAIITE.

B cbecraBa Ha IIMOTIITC, MAIIITHUTE 11 CbOPDBXKEHIIA C€ IIPEACTABAT KAIMTAAIIBMPDAHHMTE pPa3XOAIl 3a
HPHAO6HB21H€ Ha TaKIfBA AKTHBII, KAKTO H ITPEAOCTABEHIITE aBAHCH B Ta3Il BPb3Ka.

2.8. HMuaBecTHIMOHHHA HMOTH

Karo nusectuumonun mvorn cbraacHo MCC 40 ce orumnrmar semn H /HAII CTpaAll, I/IAH 9acTll OT
CTPAaAll, KOHTO Ce ABPMAT IO-CKOPO C LIeA IIOAYYaBaHE Ha IIPHXOAH OT HaeM ANl 32 yBEAHYaBaHe
CTOITHOCTTA Ha KanmHTaAa IAM 3a AeTe. lIMoOT, koffto ce marpaxaa uan paspaborsa 3a Obaello
HM3ITOA3BAHE KATO HHBECTHLIIOHEH HAOT ChIUO C€ OTYHTA KATO TaKbB.

IIHBCCTIIL[IIOHCH HMOT C€ NpPIH3HABa KATO AKTHB CaMO, KOIaTO € BEPOATHO IIPHIIMCBAHIITE MY 6’1)ACLL[I’I

HKOHOMIYECKII I13rOAM Aa Ce ITOAYYAT II LIeHaTa My Ha HpHAO6IIBaHC MOXE Ad C€ OLEHIT AOCTOBEPHO.

HPCXB’bp.\ﬂHI’IH OT HAII KbM HHBECCTHLIIIOHCH HMMOT C€ IpaBAT, C€4aMO KOrato IIMa IIpOMAHA B
H3MOA3BAHETO, AOKA3aHA YPE3:

= 3ar10YBAHE HA IMOA3BaHE OT CTpaHa Ha cobCTBEHMKA - 32 NpEexXBbpAAHE OT ITHBECTIIIIIOHEH IIMOT B
ITOA3BaH OT COOCTBEeHIIKA IIMOT,

= 3aII0YBAHE Ha pa3pa60ane C LeA HpOAﬂ)K6’¢1 - 3a NPEXBbPAAHE OT HHBECTHLIIOHEH IIMOT B
MaTEPITAAHIT 3aI1aCI],
- Kp’dﬁ HA TTOA3BAHETO OT CODCTBEHNKAa - 32 NPeXBbpAAHE OT INOA3BAH OT COOCTBEHIIKA IIMOT B

IIHBECTHLIITOHEH IIMOT, ITAII

- 34IIOYBAHE HA ONEPATHBEH AIIBIHT KbM ApPyTa CTpaHa - 33 HpCXB’bp;\ﬂHC oT MaTepuaAeH 3arac B
IHHBECTHIIIOHECH IIMOT,

IHBeCTIIIIOHHIITE MMOTH C€ OLEHABAT ITBPBOHAYAAHO I10 LIEHA HA NPHAODIBaHE, KOATO BKAIOYBA II
Pa3sXOAHTE ITO CAEAKATa 32 IpraoGnBane cbraacHo MCC 40.

CaeA IIbPBOHAYAAHOTO NMPH3HABAHE ITHBECTHLITOHHHTE HMOTI C€ OTYIITAT 10 MOAEAZ Ha LIEHATa Ha
pHAOOIBaHE — [0 LieHa Ha NPIAODHBaHe, HaMAA€HA C BCHYKII HATPYMAHII aMOPTH3ALIIH I 3arydIl oT
obesleHKa, B cbOTBeTCTBIIE ¢ BCIYK H3tckBaHATA HAa MCC 16 OTHOCHO TO3I MOAEA.
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I1HBeCTHLIIOHHIITE IIMOTII Ce OTIIICBAT, NPI OCBODOMAaBaHe /MpoAaxOa IIAII NIPI BCTBIBaHE BbB
(pr1HaHCOB AHM3HHT/ HAIl KOTaTO TPaifHO Ce M3BAAAT OT yroTpeba I OT TAXHOTO OCBODOMKAABAHE HeE Ce
OYAKBA HIIKAKBA ODBACLLA HKOHOMIIYecKa 113roaa. [locTemaeHiaTa oT mpoaaxbaTa Ha TakiBa aKTIHBII Ce
IIPH3HABAT KATO MPUXOAIL, B chotsercTBiie ¢ MCPO 15 — IIprxoan oT AOTOBOpPIT € KAHEHTII, B MOMEHTA,
B KOMTO KAIIEHTBT [TOAYHaBA KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABANKEHIIE 33 II3ITbAHEHIE Obae
yaosaersopeHo. MCC 17 ce mpraara npir ocBoOOM»AaBaHe Upe3 BCTHIIBAHE BBB (PIIHAHCOB AIISIHI HAI
[IpH POAakOa ¢ OOPaTEH AIT3IIHT.

IMewaabirre 11 3arybrrre OT NM3BaKAAHE OT YIIOTpeDa HAII OCBODOXKAABAHE OT HHBECTHILIIOHEH HMOT, Ce
OIPEACAAT KATO PAa3AIKA MEKAY HETHHTE MOCTBIAEHHA OT OCBOOOKAABAHETO I DaraHCOBATA CyMa Ha
AKTIBA II Ce TPI3HABAT B revasbaTa 1An 3arybaTa 3a Meproaa I ce MPEACTABAT HETHO B cTatiA Apyri
Aoxoarr 8 OTyera 3a AoxoanTe, ocsex ako MCC 17 He n3ricka ApyTo, pH MPOAAXKOa ¢ OOpaTeH AIT3HHI.

2.9. HemarepmasHHM aKTUBH

ApyxecTBOTO OTYMTA pPATPAHMHYIMIITE HEMapHYHI akTiBl ©Oe3 pusirvecka cyOcraHums —Kato
HEeMATEPHAAHII AKTHBII, KOTATO OTTOBAPAT HA OIMPEACACHIIETO Ha HEMATEPHAAEH AKTIB I KPHTEPIHTE 32
npnsHasase, dopmyanpann 8 MCC 38.

HemaTepmmeH AKTHB C€ IIpII3HaBa, aKO € BEPOATHO, Y€ Ce& LIe MMOAYYAT OYaKBAHIITE 6’b,\emu
HKOHOMITYECKH ITOA3Il, KONTO Ca CBbP3daHH C aKTHB I CTOITHOCTTA HA AKTHBA MOXeE Aa 6’bAC OHpCACACHa
HaAEKAHO.

H’prOHa‘Ia.\HO HEMATEPHAAHNTE AKTHBH C€ OTHIITAT I10 LIeHA HA HpHAO6IIBaHe.

[enara Ha rpraobiBaHe Ha OTAGAHO IIPHAODIT HeMATEPIIAAEH aKTHB ce onpedess cbraacHo MCC 38 it
BKAFOYBA ITOKYITHATA 11€Ha, BHOCHIITE MIITA I HEBb3CTAHOBHMITE AAH'BIM BbPXY MOKYIIKATA, ThPrOBCKHTE
OTCTBITKII M PabaTH Ce MPHCIAAAT, KAKTO I BCAKAKBI CBBP3AHI PAa3XOAI 32 MOATOTOBKATA HA AKTIIBA 32
HETOBOTO OYAKBAHO II3[IOA3BaHE.

Llenara Ha mpnaobMBaHe Ha BBTPEIIHOCB3AAAEH HemaTepraseH akTiB cbraacHo MCC 38 e merosara
cebecTOHOCT BKAIOYBALLIA CYMATa HAa Pa3XOANTE, HAITPABEHI OT AATATA, HA KOATO HEMATEPHAAHIAT aKTIB
€ OTTOBOPIA 32 ITBPBII ITHT HA KPHMTEPIIMTE 32 IIPI3HABAHE.

HCM'ATCPH'AAHHTC AKTIIBH CE€ OTHIITAT CAEA HpIIAO6HBaHCTO 10 LI€Ha Ha HpIIAOGIIBaHC HapmMaA€Ha C
HATPYNaHHTE aMOPTH3ALIHI II 33.1'}761’1 oT o6e3uem<a.

Apyﬁ(CCTBOTO OLICHABA AaAM ITOAE3HIIAT XKIBOT HA HEMATEPHAAEH AKTHB € OIpaHHYCH IIAIT HEOTpaHI'IEH

II aKO € OrpaHIHY€H, IMPOABAKHITEAHOCTTA HA, HAI 6p0ﬂ Ha HpOIIBBOACTBCHIITC HAIT CXOAHIT €AITHIILII,
CbCTABAABAIIIT TO3I1I I[TOAE3€EH KIIBOT.

HCM&TCPIIaACH AKTIIB CE€ DPA3TAEIKAQ, KATO IHMalll HEOTPpAHIIYEH TTOAC3EH XKIIBOT KOIaTO, HAa OaszaTa Ha
AHAAH3 HAa CBOTBCTHIITE ci)zucropn, He ChUIECTBYBA ITPEABIAIIMO OIpaHIIYEHIE 32 TIEPIIOAA, ITpe3 KoITTO ce
OYaKBa aKTIIBBT Ad reHepnpa HETHII MApHYHIT ITOTOLUT 32 HpeAl!pIIHTIICTO, K4aTO HEMATEPIAAHIITE AKTHBII
C HEOIPpaHIYE€H IIOA€3€H KIBOT HE C€ aMOpTH3HpaT, a Te3ll C OIPpaHIIYEH IIOAE€3€H JKIBOT Ce€
AMOPTH3HPAT.

Hema‘repna.-mu‘re AKTIIBH, KOIITO ITIOAA€KAT HA aMOPTH3aIlif, C€ ’AMOPTIBI’IP’&T 0 AHHeITHIA METOA 32
neproAa Ha OYaKBaHIIA ITOAE3€H XKITBOT, KATO aMOPTH3IIpyEMaTa M CTOITHOCT ce pasnpeAeAs CHICTEMHO
IIpe3 HEro. Hauricaenarta AMOPTII3alIlA C€ IPII3HABA 324 PA3XO0A, 4 C HedA Ce HAMAASBA DAAAHCOBATA MM

CTOITHOCT. CpeAHIIﬂT TTOA€3€H KIBOT B T'OAITHII 32 OCHOBHIITE IPDYITH m:.\rm‘paf'mn MaTEpPIIaAHIT AKTIBII, €
KAaKTO CAEABA:
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I'pyna Toaunn
Kommrotpn, nepridpepurr yerpoiicrsa, codryep 5

Berrakir ocraHaAll aMOPTH3IIPYeEMIT AKTIIBI 7

AKTIBII C OTPaHIIYeH CPOK Ha ITI0A3BaHe 10 AOTOBOP

Amoan3aum{Ta 34I09YB4a, KOraTto akTHBDBT € HA PAa3IIOAOKEHIIE 32 [TOA3BAHE, T.€. KOraTto TOI1 € Ha MACTOTO

II B CbCTOSAHIIETO, HCO6XOAHMO 3a criocobHocTTa My Ad p?l6OTI’I 1O Ha'IH, OYaKBaAH OT PBKOBOACTBOTO.

Al\[OpTII3?lL[HHTa Ce€ NIpeKpaTABa Ha ITOo-paHHATAa OT:

-AaTaTa, HA KOATO AKTHBBT € KAACHIILIHPAH KATO ABPXKAH 32 NMPOA®KOa (HAII BKAIOUEH B IPyNaTa 3a
0cBODOKAABAHE, KOATO € AbprKaHa 3a IpoAaxba) B crotetctBite ¢ MCPO 5; 1t

- AATaTa, Ha KOATO aKTHBDBT € OTIIIICaH.

HenaTtepriaAHHTE aKTIBI Ce OTMICBAT, NP 0CBOOOMKAABAHE /TIPOARXKDA A KOTATO TPAITHO Ce H3BAAAT
OT ymoTpeba M OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HHKAKBA ODAEINA HKOHOMIIYECKA I13TOAA.
[locTpnaennsTa oT mpoAaxOaTa Ha TAKIBA AKTIBH C€ IIPII3HABAT KATO IIPIXOAH, B ChOTBETCTBHE C
MCO®O 15 — IIpuxoAn OT AOTOBOPH C KAMEHTH, B MOMEHTA, B KOTO KAHIEHTBT TOAY4aBA KOHTPOA BBPXY
TAX, CBOTBETHO AAAEHO 3aABAKEHHE 32 H3mbAHeHHe Obae yaoBaersopeno. MCC 17 ce mpuaara npu

OCBO60)KA21BaHC 4pe3 BCThIIBAHE BBB (i)IIHaHCOB AHM3HHT AT ITPpH HpOA’A)K6a Cc O6paTCH AII3HHT.

[lewaabire 1 3arybnre oT m3pawaaHe oT ynorpeba HAHM OCBOGOMXAABAHE OT HEMATEPHAAEH AKTIB, Ce
OIPEAEAST KATO PAa3AIKA MEXAY HETHHTE ITOCTBIIAEHIIA OT OCBOOOMKAABAHETO I GasaHCOBaTa CyMa HA
aKTHBAa H Ce TPH3HABAT B MedarbaTa mAn 3arybaTta 3a MepHOAA If Ce IPEACTABAT HETHO B CTaTHs ApyTit
aoxoan B OTyera 3a AoxoanTe, ocseH ako MCC 17 He nsncksa Apyro, npir nmpopax6a ¢ obpaTeH AHSHHT.

2.10. OGe3ueHka HA ABATOTPAHE AKTUBH

CobraacHo nsucksauiaTa Ha MCC 36, KbM Kpasgd Ha OTYeTHHA TMIEpPIHIOA C€ IIpaBH nmpeneHKa AaAn
ChIUECCTBYBAT HMHAHNKALIMI, Y& CTOITHOCTTa H2 AAACH ADATOTpPa€H AaKTHB OT CbCTaBa Ha IIMOTIITC,
MAHOITHMHIITE 11 ChOPDBKEHHATA, IIHBCCTIH.[I‘IOHHHTC IIMOTII, HCMZITCPI’IR,\HHTC AKTHBII H IIHBCCTIILUIHTC B
ABLUEPHH, ACOLUMHPAHM, I CMEeCeHH MIPpEANTPHATIA € 0683L[6H€Ha. B C,\y"-l'dﬁ Ha TaKiiBa MHAHKALIIII Ce
H3YIICAABA Bb3CTAHOBIIMATA CTOMHOCT HA AKTHBA II Ce onpeAeAd 3ary6aTa oT o6e3uem<a.

3a 3ary6a oT o6e3uem<a Ce IIpr3HaBa CyMaTa, C KOATO GasaHCcoOBaTa CTOITHOCT HAaAXBDBPAA Bb3CTAHOBIIMATA.
Bbacranosrnara croifHOCT e Mo-BHcOKaTa OT HEeTHATa IpoAaXKHA CTOITHOCT I CTOITHOCTTA B yno1‘pe6a.

3a LIEAIITE Ha OIIpEAeAAHEe Ha O6€3HCHK21T21, AKTHBIITE Ha Apy)KCCTBOTO Ca IpynmpaHi Ha HalT-MaAKaTa
pasrpaHm4ina rpyra axKTHBIH, 34 KOIITO MOTaT Aa 6’bAﬂT pasrpaHIrdeHr MAPIYHN ITOTOLII — €AIHHIIA
redHeprpalia MapIrvHN MOTOLII.

2.11. Marepuasnn 3amacu

MaTepHaAHH 3a11acH €a AKTHBIL
- ADPXKaHH 32 IPOAAKOa B OOIYAITHIIA XOA HA CTOITAHCKATA ACITHOCT /CTOKI1, MPOAYKLUIA/;
- HAMHpALIH Ce B IPOLIeC Ha MPOH3BOACTBO 32 TAKaBa IIPOAAkKGA /He3aBbPILIEHO MPOH3BOACTBO/ ;
- MATEPHAAHII 3aMACH, KOITO Ce I13Pa3X0ABAT B MPOII3BOACTBEHIIA IIPOLIEC HAII TIPI ITPEAOCTABAHE
Ha YCAYTH /MaTepHaAH, CypoBHHI/.
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CebDecTolTHOCTTa Ha MATEPpHAAHITE 3aITacit MMPEACTABAABA CyMATAa OT BCHYKII PAa3XOAIN I10 3aKYyITyBAHETO,

npepaGOTKaTa, KaKTO I1 APYTH Pa3XOAll, HalTpaBE€HH BDBB BPb3Ka C AOCTABAHECTO HM AO HACTOALIOTO IIM
CbCTOAHHE M MECTOITOAOXKEHIIE.

PASXOAIITC T10 3aKyITyBAHE HAa MATEPIAAHIITE 3a11aCli BKAFOYBAT ITOKYITHATA LI€EHA, BHOCHHTE MIITA 11 Apyru
HEBD3CTAHOBIMIT AAHDBIH, TPAHCIIOPTHHTE Pa3sxoOAIl IT AP., KOIITO AHMPEKTHO MOTraT Aa €€ OTHECAT KbM
HpHAO6IIBaHeTO Ha CTOKIITE, MATEPHAAIITE II YCAYTHTE. T’bprOBCKHTe OTCTBIIKII paGaTn 11 Ap. HOAO6HII
KOMITOHEHTIT C€ ITPIHCIIAAAT IIPI1 ONIPEACAAHE Ha ITOKYITHATA CTOITHOCT.

AOTO,\KOB’A, AOKOAKOTO IpH NPEAOCTABAHETO Ha YCAYTII C€ ITOA3BAT MaTE€pHaAHII 3aracil, ToO Te¢ ce
BKAIOYBAT B ceDecToOiTHOCTTA Ha YCAyTHTE. CebecroiiHOCTTA Cé CbCTOM TAABHO OT pa3xoAHlTe 32 TPyA 1
Apyrure Pas3xoAlr 3a nepcoHaasa, 3a€T B IPEAOCTABAHETO HA YCAYraTa, BKAFOHUHTEAHO CAYKIITEAIITE,
H3ITbAHABALIIT HAA30PDHA ACFIHOCT, II CbOTBETHATA YacCT OT O6LLHITC pas3xoAnr 3a TAX. prA’bT I Apyru
pasxoAn, CBbp3aHI C HpOAiDK6IITC )81 O6LL[I'IH AAMITHIICTPATHBEH II1€PCOHAA, HE C€ BKAKOYBAT, a CE
IIPII3HABAT 34 Pa3XOAIl B ITIEPITIOAA, B KOIITO Ca BB3HIKHAAIL

MaTCpHﬂAHIITC 3ar1acH Ce NpeACTaBAT ITO ITO-HIICKATA OT LIEHA Ha HpHAO6IIBaHe I1 HETHATA peaAlf3ipyena
croitHoct. HetHaTta pea,msnpyema CTOITHOCT MpeACTaBAABA IIpEAITIOAaraeMata npoAamHa LIEHAa B
HOPMAAHHA XOA Ha CTOITAHCKAaTa ACﬁHOCT, HapMaA€Ha C HpH6;\IIBIITC;\HO OLICHEHHTE Pa3XOAIl IIO

3aBbPIUBAHE HA IIPOII3BOACTBEHMA LIMKbA I Te3l, KOITO Ca HEOOXOAMMII 332 OCBIUECTBABAHE HA
npoaaxbata.

3aryba oT obeslieHKa ce MpII3HaBa BIIHATH B CAyYall, 9e OAAAHCOBATA CTOIHOCT HA AAAGH MATEPHAAEH
3arac NpeBHIIaBa HEroBaTa Bb3CTAHOBHMA CToiiHOCT. 3arybure ot obesueHka ce nprsHasat B OTuera 32

AoxoanTte. PasxoabT npn no1‘pe6AeHne/0mec3aHe ce OIpeAeAsl [0 METOAA ,,CPEAHOIpeTeraeHa”
CTOHHOCT.

Hisakon MATEPHAAHM 3amaci MOraT Aa 6’bAaT OTHECEHH IO CMETKIITE Ha APYI'H aKTHBIH, KaTO HaIprmMep
MATEpHAAHI 3almacH, KOHMTO C€ HM3IIOA3BAT KaTO KOMIIOHEHT Ha Cb3AAACHIITE OT CaMOTO HpeAHpI’IHTI’IC
cobcTBeHN IIMOTH, CbOPDBHKEHIA IT o6opyABaHe. Ma‘repnm\HnTe 3araci, OTHECEHHN KbM APYT aKTHB, C€
MTPpHM3HABAT 34 Pa3XOA B IIPOABAKEHIIC ITOAC3HIA XKITBOT HA AKTHBA.

2.12. AxTuBH, ABpKAaHH 32 IPOAAXKGa

Karo axrusn abpmann 3a nmposaxba ceraacio MCOO 5 ce xaacHUIIPAT HETEKYLUI aKTHBIH, YHATO
GasaHCOBa CTOITHOCT Iie Obae BB3CTAHOBEHA II0-CKOPO HPE3 CAEAKA 33 IPOA2KDA OTKOAKOTO dpes
[IPOADBAXKABALLA yrIOTPeDa.

AxTuBirte AbpaHIT 3a npoAmK6a C€ OLEHABAT IIO IIO-HIICKATa OT GaraHcoBaTA IIM CTOHHOCT II
CIIPaBEAAIIBATA IIM CTOITHOCT HAMAAEHA C pa3xoAlTE 32 npoAm6aTa.

3ary6a oT O6€3L[eHKa Ce IpH3HABA pir BCAKO ITbPBOHAYAAHO HAII ITOCAEABAIIIO HaMAACHIIE Ha
CTOITHOCTTA Ha AKTMBH ADbPXKaAHII 34 npo,\a>x<6a.

[Teuaaba OT MOCAEABALLO YBEAIIYEHIIE HA CIIPABEAAIIBII CTOMHOCTH, HAMAAGHII C PA3XOANTE 33 TPOARKDa
HA aKTHBI ABPXaHI 32 NpoAmkOa ce NpI3HaBa AO pa3Mepa Ha ODe3lIeHKATa Ha CbhOTBETHIA AKTIB
HavIcAeHa npear Toea, ceraacHo MCC 36 n MC®O 5.

2.13. dunanCcOBH MHCTPYMEHTH

®11HaHCOB HHCTPYMEHT € BCCKII AOTIOBOD, KOITTO TopaxAa CbIIH'dHCOB AKTIIB 3a Apy)KCCI'BOTO I Q)IIH"IHCOB
maciB, HAII HHCTPYMEHT Ha CODCTBEHIIA KAIIITaA 34 ApyTO HpeAHpIIﬂTI’IC, HAH O6p‘¢1THO.

PHHAHCOB aKTIB € BCEKII AKTIIB, KOITTO € IpeACTaBAfIBA MAPITYHII CPEACTBA, KAITIITAAOB HHCTPYMEHT Ha
ApyTo MIPEANPIATHE, AOTOBOPHO IIPABO A2 CE€ ITOAYHAT IIAII PA3MEHAT MNPII MOTCHUIMAAHO 6,\aronpmran
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YCAOBIIA TMMAPIYHII CPEACTBA IIAIT (bIIHﬁHCOBII HHCTPYMEHTII C APYrO NPEANPHATIIE, KAKTO II AOrOBOD,
KOIITO e 6’bAe YPEAEH C ITHCTPYMEHTII HA coOCTBEHIIA KamUTaA Ha Apy)KCCl'BOTO I1 € HEACPIIBATIB, ITPpH
KOITTO TO MOYKE HAII i€ [TOAYHI ITPOMEHAIIB 6p0ﬁ OT CBOHTE KaIlHTAAOBI ITHCTPYMEHTII, IIAIT A€PIIBATIB,
KOITTO MOe HAI e 6’bAC YP€A€H, [pe3 pa3mMsAHa Ha Ci)IIKCIIpaHﬂ cymMa IapIYHIT CPEACTBA HAII APYT
Q)IIH'AHCOB AKTIBII, CpeLuy ci)m(cnpaﬂ 6p0ﬁ cODCTBeHII KAIIIITAAOBI HHCTPYMEHTII.

DUHAHCOB ITACIHB € BCEKII nacHB, KONTO IIPEACTaBAfABA: AOTOBOPHO npaBo Aa ce MIPEAOCTABAT IMAII
pasnMeHAT 0PIl ITOTEHIUTAAHO He6,\aroanmTHu YCAOBHA MapHYHII CPEACTBA  IHAIL q)IIHaHCOBH
HHCTPYMEHTH C APYTO NPEANPUHATHE, KAKTO II AOIoBOD, KOITTO e 6’bAC YPE€A€H € HHCTPYMEHTH Ha
COOCTBEHMA KAMIITAA HA H3AATEAA 1T € HEACpHBATIHB, NpH KOITTO Apy)KCCTBOTO MOX€E IAM IIE ITOAYYH
NPpOMEHAHMB 6p0ﬁ OT KaITlITAAOBIITE HHCTPYMEHTII Ha MIPEANIPHATIIETO, IIAII AEPIBATIIB, KOIITO MOYKe HAH
re 6’bAC YPEACH, IO HAYIIH, pa3AllieH OT pa3niaHa Ha ci)mccupaﬂa CyMa MapHYHII CPEACTBA IIAIT APYT
Ci)IIHaHCOB AKTIBII, CpELUY ci)mccnpax{ 6p0ﬁ KaITHTaAOBII HHCTPYMEHTH Ha HPCAHPIIHTIICTO.

2.13.1. PuHAHCOBH aKTHBH
2.13.1.1. IlpusnapaHe u KAacupukanua Ha (PUHAHCOBUTE AKTHBH

Apyﬁ(CCTBOTO npH3HaBa Ci)IIHaHCOB AKTHB B CBOHTE Ci)HHaHCOBH OTYETH, KOraToO CTaHE CTpaHa IIO
AOTOBOPHIITE YCAOBHA Ha Ci)IIHaHCOBIIH HHCTPYMEHT.

ApyxectBoTo Kaacudpuuipa ¢HHAHCOBHTE AKTHBI,, CbOOPA3HO IOCAEABALLIOTO [IM OLIEHABAHE B
KATEropirn: ,,(pIIHAHCOBM AaKTIHBII, OLIEHABAHII [0 aMOPTH3HpPaHa CTOIHOCT®, , (PIIHAHCOBI axKTIBI,
OLIEHSBAHM IIO CIIPABEAAITBA CTOITHOCT Ipe3 APYT BCEOOXBATEH AOXOA™, HAHM ,,(DIIHAHCOBHM AKTHBI,
OLIEHABAHI 10 CIIPaBEAAIIBA CTOITHOCT mpea redanba MAHM 3aryba®, KakTo TOBa € yMECTHO, CbIAACHO
AOTOBOPDHHTE YCAOBHA IO ITHCTPYMEHTHTE I yCTAHOBEHHTE OII3HEC MoAeAll B ApyXecTBOTO, B
cvotBerctBire ¢ MCPO 9. Kaacndukannara e B 3aBHCIIMOCT OT CBIIHOCTTa M IIPEAHa3HAYEHIIETO Ha
(pHHAHCOBHTE AKTUBII KbM AATATA HA TAXHOTO NPHAODIBaHe.

HpI’I obrryaliHIrTe TMOKYIIKIT IT HpOAa)K6H, Ci)IIHaHCOBI’ITC HHCTPYMEHTH Ce MIPH3HABAT II OTIIMCBAT HA Ga3za
,,AATA HA CACAKaTa“. APY)KCCTBOTO npn.\ara METOAA MTOCAEAOBATEAHO I[TO OTHOHIEHIIE HAa BCHYKII CAEAKIT C
(bIIHaHCOBH AKTHBII ITO BCAKA KATErOPIif, KATO 3a LIEATA Ca OIPEAEACHHT ABE AOIMBAHITEAHH KaTCI‘OPHIIZ
,,(bI’IHaHCOBII AKTIIBH, OIIPEACAEHII KAaTO OLEHABAHII ITO CIIPABEAAITBA CTOITHOCT npes meuasbaTa HAL
3211'}7621'1";1“, OTAEAHO OT T€3H, 34 KOITO 3AABAKIITEAHO CE€ ITPHAAra TO3M IMOAXOA, KaKTO H ,, JIHBECTHLIII B
KAanUTAAOBH HMHCTPYMCHTIH, OLICHABAHN I10 CIIPaBEAAITBA CTOITHOCT npes Apyr BceoOXBaTeH AOXO0A,
OTYCTCHIT ‘IPC3 HpilBO Ha II360p“, OTAEAHO OT Te€3II, KOITTO 3aADb/\KHTEAHO CE€ OLIEHABAT ITO TO3I1 MOAEA.

2.13.1.2. TInpBOHA4YAAHO OIleHABaHE

[IppBOoHAYAAHO BCIrYKIT (DIIHAHCOBII AKTIBIL, C II3KAFOYEHIIE HA THPLOBCKIITE B3€MAHIIA, C€ OLICHABAT I10
TAXHATA CIIPABEAAITBA CTOHHOCT, ITAFOC [IPEKIITE PA3XOAI I10 TPAH3AKLIHATA, B CAYYail, Ye He ce OTHHTAT
IO CHpaBeAAlBA CTOMHOCT B meuasbara 11 3arybaTta, KOraTo ce MPH3HABAT ITbPBOHAYAAHO HETO OT
Pa3XOAIITE IO CAEAKATa. ['BPrOBCKIITE B3EMAHIIA, KONTO HE CBABDXKAT CbILUECTBEH KOMITIOHEHT Ha
driHaHCIIpaHe 11 32 KOHTO APYHKeCTBOTO IPIIAATA [IPAKTIIMECKI LeaecboOpasHaTa aapka no MCPO 15 B
TOBA OTHOILIEHIIE, CE OLIEHABAT ITbPBOHAYAAHO [0 CbOTBETHATA LIEHATA HA CAGAKATA, B CbOTBETCTBHE C
MC®O 15. 3a Bcrrukir ApyTH (OIIHAHCOBI aKTIBI, MPHMAODHTI IIpIH MMa3sapHII YCAOBHA, ApyxecTBOTO
CBINO TpIIeMa 33 Hail-A00PO AOKA3ATEACTBO OTHOCHO CIIPABEAAITBATA HM CTOITHOCT, MPII TbPBOHAYAAHO
NpH3HABAHE, CHOTBETHATA 1IeHA Ha cAeAKaTa. IIpIr pasanka MeAy ABeTe CTOMHOCTII, MHCTPYMEHTIHTE C
KOTHPAHIT LIEHIT HMAN PEAEBAHTHII HaDAFOAAEMII AAHHH Ce€ OTYITAT I10 CIIPABEAAIIBA CTOIHOCT, KATO
PAa3AIIKATA AO LIEHATA HA CAEAKATA Ce MpI3HaBa B reuanba 1AM 3aryba, a BBB BCIHYKII OCTAHAAIl IO
CIIPABEAAIIBA CTOITHOCT, KOPHTIPAaHA, 32 Ad CE€ PA3CPOHII PA3AIIKATA, KOATO Ce MPII3HABA AO CTENEHTa Ha
[IPOMAHA B AdAeH (DAKTOp, KOITTO OIxa B3eAH MPEABIIA YYACTHHLIITE B 1a3apa.

18



“METPO CTPOUTEACTBO” A33A TR CE

(rnarncoB oTHeT 3a roAlHaTa, sagbpirsaiia Ha 31.12.2019
2.13.1.3. ITocaeaBalio oneHABaHE U NPEACTaBAHE

3a 1eAlTe HAa ITOCAEABALI[OTO OLIEHABAHE IT [IPEACTABAHE (PIIHAHCOBIITE AKTIBII C€ KAACII(PILIIPAT B €AHA
OT CAGAHIITE TPI KaTeropmir ,,OIIHAHCOBII AKTIBIL, OLEHABAHII IO AMOPTI3IIPAHa CTOITHOCT®,
,»(PIIHAHCOBII AKTHBII, OLIEHABAHII IO CIIPABEAAITBA CTOITHOCT IIpe3 APYT BCEOOXBATEH AOXOA™, IAI
»»(PITHAHCOBII AKTHBII, OLIEHABAHII I10 CIIPABEAAITBA CTOITHOCT ITpeA re4asba 1A 3aryba.

1. PHHAHCOBH aKTHBH IO AMOPTH3HPaHAa CTOHHOCT

Ap}’)KCCTBOTO OLICHABA (bHHﬁHCOBIITC CII AKTHMBH ITIO aMOPpTH3HPpaHa CTOﬁHOCT, KOrato T¢ C€ ADbpXaT B
paMKHTE Ha br13nec MOAEA, YIIATO OCHOBHATA LIEA € AA CE C’b6I’IpaT AOTOBOPHIITE ITAPIYHII [TOTOLI, KOIITO
BKAFOYBAT IMAALHAHIIA €AIITHCTBEHO Ha TAABHIILIA IT AIIXBA.

Tesn CbIlHﬂHCOBII AKTHBII BKAOYBAT: MMapHYHIT CPEACTBA II ITAPIYHII €KBIIBAACHTI!, TbPIrOBCKII B3€MaHIIA,
B3€MaHMA 10 ITIPCAOCTABEHII 34€MII, B3EMaHIA, HPIIAO6IITII, Hpe3 LecI, TbPrOBCKII B3EMAHNA 1T APYTI1
B3eMaHHA, IIPII KOHTO APYXKECTBOTO € CTAHAAO CTpaHa IT0 AOTOBOPp MAI CIIOPAa3yMEHIIE I KOHTO CACABA Ad
6’bAaT YPC€AEHII B HETHO IMApHYHI CPEACTBA. Tasu KaTeropus € C HaI“I—C'bLL[CCTBCH AAA 32 Q)mmﬂcosm“e
HHCTPYMEHTII Ha Apy)KCCFBOTO II 32 HETO KaTO LIAAO.

IMocaeABalOTO OLIEHABAHE CE II3BBPLIBA, [TO METOAA Ha ,,epeKTHBHATA AIIXBA®, 4pe3 KOIMTO MPHXOAITE
OT AIIXBII C€ M3YHMCASBAT, KaTO e(PeKTHBHHAT AIIXBEH IPOLIEHT Ce MpHAara KbM OpyTHaTa GaraHcOBa
CTOMHOCT HAa MHCTpyMeHTHTe. 3a 3aKyIIEHI HAM Cb3AGAEGHHM aKTMBH, C ITbPBOHAYAAHA KPEAHMTHaA
obeslleHKa I TaKIfBa C IIPI3HATa BIIOCAGACTBHME KpeAMTHa oOOesleHKa, Ce IpIAara, CbOTBETHO,
KOPHTHPAHHA 32 KPEAHTHH 3aryor epeKTHBEH AIIXBEH MTPOLIEHT M eeKTIBHIIL AXBEH MPOLIEHT, HO IO
AMOPTH3HPAHATA CTOITHOCT Ha aKTIBA.

3a IpOCPpOIEHUTE 'I'bPI'OBCKI’I I APYTH B3€MaHIA AO 3 MecCella AMXBM HE C€ HadYIICAABAT. ®11HAHCOBIITE
AKTHBH B Ta3M KATErOPpHA CE IMTOAAATAT HA IIPETAEA 34 O6C3L[CHK21 KBbM AaTaTa HAa BCEKII (i)I’IHaHCOB OTYET Ha
Apy)KeCTBOTO, KaTO IIPOMEHIITE C€ OTpa3ABaT B rnmeyaabata HAH 3ary6aTa.

ii. DHHaHCOBH aKTHBH OTYHTAHH II0 CIIPABEAAHBA CTOHHOCT IIPEe3 APYT BCeObGXBATEH AOXOA

ApyxecTBoTO OLeHABA (PITHAHCOBHTE CH AKTHBM I10 CIIPABEAAIBA CTOITHOCT IIpe3 APYT BceoOXBaTeH
AOXOA, KOTATO Te Ce AbPKAT B PAMKHTe Ha OII3HEC MOAEA, YHATO LIEA € KAKTO ChOIpaHe Ha AOTOBOPHHTE
MapIMHHU MOTOLIMI, ChCTOALLI C& EAMHCTBEHO OT MAALUAHIIA HA TAABHHLUI M AIIXBII, TaKa I IpoAakOa Ha
Te3H (PHHAHCOBH AKTHBIL

ApyxectBoTo npraara nskatodernara B MCCPO 9 no oTHoLueHIIE Ha KAITHITAAOBI ITHCTPYMEHTII, KOIITO
He ca ABPXKAHH 32 THPIyBaHe, HO KOHTO IHade OIxa OIfAIl OLIEHABAHII IIO CIIPABEAANBA CTOITHOCT Mpe3
meyanbaTa AN 3arybaTa, KaTO 33 KOHKPETHH ITHBECTHLIMH B TAKIIBA ITHCTPYMEHTH IIPABI HEOTMEHIIM
11300p, IPH MPIH3HABAHETO 1M, AQ OBAAT OT OTYHTAHII 10 CIIPABEAAHBA CTOITHOCT Mpe3 APYT BCeoOXBaTeH
Aoxoa. TakiBa ITHAHCOBIT aKTHMBI Ce MPEACTABAT B IOACHITEAHITE MPIIAGKEHHA KbM (DHHAHCOBIA
OTYET OTAEAHO OT APYTITE IHCTPYMEHTII, KOITO 3aABAKIITEAHO C€ OLIEHABAT I10 TO3M MOAEA.

®IIHAHCOBHTE AaKTIBII B TA3[ KATEIOPIIA BKAIOYBAT: KAIITAAOBI IIHCTPYMEHTI!, ITPEACTABASBAILII
MAALMHCTBEHII AfAOBE, KOITO HE Ca ABPXKAHII 33 TBPIYBaHE II 3a KOHTO ApPYKECTBOTO € HAIPABIAO
HEOTMEHHM I1300p NpH TAXHOTO MPH3HABAHE AA C€ OTYIITAT [TOCAEABALLO IO CIPABEAAIBA CTOHOCT,
[Ipe3 APYT BCEOOXBATEH AOXOA.

HOC;\CAB?ILL[OTO OLIeHABAHE HA Ta3ll KATEropIid HHCTPYMEHTIH Ce H3BBPIIBA ITO CHPaBCAAIIBa CTOﬁHOCT,
KaTO INPOMEHHTE CE€ IPH3HABAT B APYT BCeoOXBaTeH AOXOA. CnpaBe,_\,,uanTe CTOITHOCTII ce OITPEAEAAT Bb3
OCHOBa Ha KOTHpPaHI NE€HI Ha aKTHBEH IIa3ap, a KOraro HfAMA TaKbB Ha Oa3a TexHHKH 3a OLIEHABAHE,
ODIIKHOBEHO aHAAN3 Ha AIICKOHTIIPaHIITC MapuYHH ITOTOLII. le’l AHMIICA HA KOTHPaHH LI€HII OTHOCHO
KaITITaAOBII HHCTPYMEHTH, KAaCH(i)I'ILIIIpaHII 32 OTHHTAaHE II0 CIIPABEAAIIBA CTOITHOCT npes  Apyr
BceobxBaTeH AOXOA, 33 OITPEACAAIHE HA CIIPpABEAAMBATA IIM CTOITHOCT Ce II0A3Ba LI€HaTa Ha HpIIAO6I{BaH6,
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KoraTo ToBa € yMecTHO cbraacho MCDO 9, obikHOBEHO — AIMNCBA aKTyaaHa ITH(OpPMALIA I1/HAIN ca
HaAILIE IUIPOK OOXBAT Bb3MOMXKHH OLIEHKIT, [IPH OMPEAEACHH ODCTOATEACTBA.

DrHAHCOBIITE AKTHBI B Ta3Il KaTeropls, AbpPKaHII C L€\, KAKTO Cb6Hp’dHe Ha AOTOBOPHITE IMapIIYHII
IIOTOLII, BKAFOYBAIII! €EAIIHCTBECHO IMAAINAHNA HA TAABHIILII IT AIXBI, TaKa II npo,m>i\'6a IIM, TIOAAEXKAT Ha
IIpEracA 3a 0663LICHK2 KBbM BCCKII cbuHchos OTYET HA Apy)KCCTBOTO. Pasanxirre ce IIpH3HABAT B reyasba
A 38.1"}7621, KaTO KOPEKTIBDBT 32 0683LICHK’& C€ ITIPEACTaBsA B APYT BceoDxBaTeH AOXOA, bes Ad CC HaMaAAABA
croiiHocTTa Ha akTHBHTe B OTYeTra 3a (bllHﬂHCOBOTO CbCTOAHIIE.

fii. @HHAHCOBH aKTHBH II0 CIIPABEAAHBA CTOHHOCT IPE3 rme4aAbara namn 3arybara

APY)KCCI‘BOTO OLl€HABA BCIIYKII OCTAHAAII q)IIHaHCOBH AKTIIBII, PAa3AIIYHII OT TE3I1, KOIITO €a OIIpEACACHIT
KATO OLIEHABAHII ITO aMOPTII3HpaHa CTOITHOCT HAII ITO CIIPpaBCAAITBA CTOITHOCT nmpes Apyr BceoOXBaTeH
AOXOA, ITO CIpaBeAAHBA CTOITHOCT npes reyanbata 1 3ary6aTa.

B caywail, 4e Mo TO3II HAaYNH C€ EANMIIHIPAaAa IAHM HAaMAaAfBA 3HAYIITEAHO HEChOTBETCTBHETO B
OLICHABAHETO IIAH IIPH3HABAHETO Ha AAAeH (PHMHAHCOB AKTIB, KOETO OIf IPOISTEKAO OT MPIH3HABAHE HA
PEe3YATATI I IPOMEHH Bb3 OCHOBA HAa Pa3AIMHII 0asr, APYyKECTBOTO MOXe Ad INPMAOKI H3KAIOUEHHATA,
ceraacio MC®O 9 11 npn mbpBOHaYaAHO MPII3HABAHE A HEOTMEHHMMO Ad ONpeAeAll (PHHAHCOB aKTIIB,
KATO OLIEHABAH IIO CIIPAaBEAAIBA CTOITHOCT mpes mewuaabara M 3aryba, BKA. AOTOBOPH 33 AOCTaBKa Ha
HedrHaHcoBa mosnuua. Takisa (OITHAHCOBIT AKTIBH CE IMPEACTABAT B ITOACHHTEAHHTE ITPHAOKEHHA KbM

cpxmchomm OTHET OTAEAHO OT APYTHTE ITHCTPYMEHTII, 34 KOHTO 3aADAKIITEAHO C€ IMpHAara To3n
ITOAXOA H4 OLICHBAHE.

DHHAHCOBHTE aKTHBHI B Tasll KaTE€ropIligs BKAIOYBAT: KaITMTAaAOBII II ADATOBH HMHCTPDYMEHTH Ha
MIPEANPHATIA EMIITEHTIH, ThPIYBAHII Ha aKTHBEH I1a3ap.

®HAHCOBHTE AKTHBH B Ta3Il KaTeropnsa ce€ IIPEACTABAT IO CIIPpaBEAAITBA croifHocr B OTdyera 32
(bHHilHCOBOTO CbCTOAHIIE, KATO ITPOMEHIITE C€ IIPOMEHITE CE€ ITPH3HABAT B meyaAba HAI 3211'}7621.

iv. CscraB Ha (pHHAHCOBHTE AKTHBH

QuUHAHCOBHTE AKTHBH HA APYKECTBOTO KbM Kpas Ha OTHETHIIA TIEPHOA BKAIOYBAT:

MAPHYHIT CPEACTBA 11 IPEAOCTABEHII 3a€MM, B3EMAHHNA 110 LICCHII, THPTOBCKH IT ADYTII B3€MaHMI,
OITPEAEACHIT KaTO ,,QDIIHaHCOBII AKTHBII, OTYHTAHH MO 'AMOPTI'BIIPZIH'A croffHocT

2.13.14. OGe3sneHka Ha (PMHAHCOBM MHCTPYMEHTH

ApyKecTBOTO H3YIICAABA II IPHM3HABA 3aryOIl 33 OYAKBAHII KPEANTHH 3aryOH I KPEAHTHH oDesLeHKH 32
(p1IHAHCOBI AKTIBII, OLIEHABAHII I10 AMOPTH3IPAHA CTOITHOCT, AKTHBH I1O AOTOBOPH C KAHEHTIL
ApyxecTBOTO Mpi3HaBa KaTo meuanba mAn 3aryda oT obesleHKa pasMepa Ha OYAKBAHITE KPEAHTHI
saryon (OK3) nan obpatHoto mn mpossaenne. OK3 ca HacTofiaTa cTOfTHOCT Ha MapHYHHA HEAOCTHT 32
OYaKBAHIA CPOK HA IHCTPYMEHT4, KOETO € pa3aAMKATa MEKAY HAPHYHHTE ITOTOLUIL, ADBAKIMH Ha
NPEATIPUATIIETO 10 AOTOBOP M MAPHYHHTE IOTOLN, KOHTO IPEANPIATIETO OYaKBA AA IOAYHI,
AHCKOHTIPAHII C ITbPBOHAYAAHIIA e€(DEKTIIBEH AIIXBEH IIPOLIEHT, HEroBa MPHOAII3ITeAHA CTOITHOCT HAI €
TEKYILLHA AHXBEH ITPOLIEHT, KAKTO € YMECTHO, CbOTBETHO, CIPAMO YCAOBHATA M BHAA Ha HHCTDYMEHTa.
OwuakBaHITe MAPHYHH IOTOLM BKAIOYBAT I MapIYHHTE IOTOLI, KOHTO MPEANPHATHIETO OYAKBA A4

MOAYYI OT ODE3IIEYEHIETO IIAIl B PE3YATAT HAa APYTH KPEANTHIH IIOAOODEHIIS, HEPA3AEAHA YaCT OT
AOTOBOpA.

OBesuemcaTa II 3ary6n‘re I10 q)IIHaHCOBHTC HHCTPYMEHTII Ce Pa3rAexAaT Ha TPH €Tana — Ha IIbPBITE ABa
KaTO OYaKBaHII KPCAIITHH 32\I’y6I’I 3a 3ary6n, KOIITO MOTIaT Aa BB3HIIKHAT B PE3YATAT Ha HEN3IIbAHEHIIE, a
Ha TPETIA KATO KPEANTHA O6€3LICHK’A (3ary6a), BE€YE Bb3 OCHOBA HA AOKA3aTEACTBA 32 TOBAa, B PE3YATAT Ha
MOTEHLIIAAHO HAIL (balcmqecxo HENM3ITbAHEHIIE ITO HHCTPYMEHTHTE.
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QOuaksaHIrte KPEAIITHII 32.1'}’6” 34 CKCITO3HIIHIf, 34 KOIITO HE€ € HaAIlle 3HAYITCAHO ITOBIIIIICHIIE Ha
KPEAIITHIA PIICK CIIPAMO ITBPBOHAYAAHOTO IIpH3HABaHE, C€ IIPpH3HABAT 32 KPEAUTHI 3211"}'6[[, KOHTO €
BB3IMOKHO Aa BB3HIKHAT B PE3YATAT Ha CBOIITHA 1O HeN3ITbAHEHIIe npes CAGABALLIITE 12 Mecera. 3a
KPEAHTHII €KCITO3IIIII, 324 KOMTO € HaAIIIE 3HAYITEAHO IIOBIIIIEHIIE Ha KPpEANTHHA PHCK OT
ITbPBOHAYAAHOTO IIpH3HABAHC, OYAKBAHNTE KPEANTHII 32Fy6ﬂ C€ IIpH3HABAT I10 OTHOLICHIIE Ha 3’2[1'}761[,
KOHTO € B'b3MOKHO Ad Bb3HIIKHAT IIpE€3 LEAII CPOK Ha ITHCTPYMEHTA.

KbM AaTaTa Ha Beekir (PIHAHCOB OTYET APYKECTBOTO OMPEACAS AAAIl KDEAUTHIAT PIICK 11O (PITHAHCOBIITE
HHCTPYMEHT C€ MPOMEHINA 3HAYIITEAHO CIIPAMO IThPBOHAYAAHOTO IPII3HABAHE, KATO I13[IOA3BA LIAAATA
pa3yMHa M apIyMeHTIIpaHa IHQOpPMAaLIIA, KOATO € AOCTBIIHA 0e3 I3BbPIUIBAHE HA M3AHIIIHIT PA3XOAH HAI
yenang. Tlpr Tasu onenka, ApyxecTBOTO IpepasTAexaa Cb3AAACHIA BbTPEleH KPEANTeH PelfTHHT Ha
AABIKHIIKA, ABIDKEHIETO 11/ HAI IIPECTPYKTYPHPAHUATA IO TO3II IIAIl APYTH HMHCTPYMEHTIH HA AABMKHIIKA,
KAKTO Ii OOEKTIBHII BBHIUHII (DAKTOPII, KOITO, 1O IpeLeHKa Ha ApyKeCTBOTO, MOTAT Aa HMAT OTPAKEHIIE
BbPXY B3E€MAHIATA HA ITHAIBIIAYAAHO IIAIl KOAGKTIIBHO HIBO. B AombAHeHIe ce mMpelLieHABa AaAI
CBIIECTBYBA 3HAYNTEAHO VBEAIIMEHIIe Ha KPEAHTHHA PIICK, KOTaTO IAALUAHIATA IO AOTOBOpA Ca B
npocpourie Haa 30 AHmM.

APY)KCC['BOTO npriemMa AaA€H q)I'IHaHCOB HHCTPYMEHT 32 TAaKbB B HEH3II'bAHEHHE, KOraTo AOroBOpHIITE
IMAAINAHIA €A B ITPOCPOHIIE HAA 90 AHIIL. B OIMPEAEAEHIT CAyYAIl, 0621‘{8, AAACH (bﬂHﬂHCOB AKTIIB MOXKEC Aa
CE pa3rAciKAa KaToO TaKbB B HEH3ITbAHEHHE, KOraToO BBTPELIHA HAIl BbHIITHA anbopmamm IIpeAOCTaBA
HHAHKAIIIA, 9€ € MAAKO BEPDOATHO APY)KCCTBOTO Ad ITOAYHYIH ITBAHIIA Pa3MeEp Ha HEHN3ADAKEHHUTE CyMIT ITO
AOroBOpa, MPEAIl Aa CE€ B3€MAT ITOA BHIIMAHHME KaKBHTO I Aa bnuao KpEAITHH HOAO6P€HHR, ABPXKAHII OT
Hero. DrHaHCOBHM aKTHBM ce OTIIIICBAT, KOraTo HE CbLUIECTBYBA PA3yMHO OYaKBaHC 32 Cb6llpaHe Ha
MMapHYHNITE ITOTOLI ITO AOTOBOpA.

[lo oTHOLIEHNE HA THPrOBCKUTE B3EMAHIIA, AKTIBHTE 110 AOTOBOPII, IIPON3TIYALII OT CAGAKH B OOXBaTa
Ha MC®O 15, koirro He ChABPIKAT CHILUECTBEH KOMIIOHEHT Ha (PIIHAHCHpAaHE H 3a KOITO Ce NpHAara
NpakKTIdecKkn LesecboOpasHata mapka mo MC®O 15 B ToBa oTHOLIeHHe, ApyXkecTBOTO mpIiaara
OITPOCTEH IOAXO0A, B cboteTcTBiie ¢ MCPO 9, kato nprsHaBa nposisuA 3a 3aryba Bp3 ocHoa Ha OK3
33 LlEAHA CPOK HA HMHCTPYMEHTA KBbM BCAKA OTHYETHA AaTa. 33 LIEATA € MPHAOXKEHA MPAKTHYECKI
ueaecbobpasHa mapka o MCPO 9 1 e cp3paseHa MATPHLA HA [TPOBII3IITE, YPE3 KOATO Ce H3YIICAABAT
OYaKBAHIITE KPEAITHII 3aryOI O THPIOBCKII B3EMAHMS 1T AKTHBH 10 AOTOBOPI C KAHEHTH. BaenaHnATa ce

KATErOpII3HpAaT [T0 IIPOCPOHIIe M Ce IPYIMPAT I1O BIIA I KAHMEHTCKH CEIMEHTH C Pa3sAMYHI MOAEAIl Ha
KPEAIITHH 3aryorr.

3a H3XOAHII AGHHII OTHOCHO TBPIOBCKIITE B3€MAHIIA aKTIBIITE 110 AOTOBOPH C KAMEHTI, ApyXecTBOTO
I13[TOA3BA HATPYIAHHSA CH OMMT B 0DAACTTA Ha KPEAHTHITE 3aryDIf [10 TAKIBa ITHCTPYMEHTH, 33 Ad OLIEHII
OYAKBAHIITE KPEAMTHH 3ary0rr. [1oA3BaHIITe ICTOPIMECK AAHHIT €A 32 [TEPHOAN OT 3 A0 5 TOAIHIT HA3aA,
TPYIMPaHH 110 BHAA I CBOTBETHITE MOAEAH Ha KAIMEHTCKH CErMEHTI, I KOPUITIPaHH € IPOTHO3HII
paKTOpII 33 ITKOHOMHMYECKATA CPEAR.

Tbproscxirte B3eMaHNA 1T AKTIBIITE [TO AOTOBOPII C KAHMEHTII He Ca AITXBOHOCHI I 0DIT4aliHO ce ypexaar,
cboTBeTHO: MexAy 60 11 180 anr 11 meskay 180 11 360 AHIL Apy/KeCTBOTO CHIITA ARAEHO THPrOBCKO B3€MAHE HAIL
AKTHB IIO AOTOBOP C KAIIEHT 32 TAKIIBA B HEI3ITbAHEHIHE, KOTATO Ca B IIPOCPOHIle, CbOTBETHO: Haa 360 AHII 11 Haa 540
aHiL B onpeaeseHIr cayuai, obade, AaA€HO B3€MAHE HAI AKTIHB [TO AOTOBOP MOMKE Ad CE PA3TALKAAT KATO
TAKITBA B HEI3I'bAHEHIIE, KOraTO BBTPEIUHA IIAI BBHIUHA ITHMOPMALNA [TPEAOCTABA HHAMKALIHA, Ye e
MAAKO BEPOATHO Apy)KechOTo A2 TIOAYVHII ITBAHIIA pasMep Ha AOTOBOPHITE CyMiL B asombaHenme
Apy#ecTBOTO B3ema IPEABIIA LIAAATA Pa3yMHa II apryMeHTHPaHa 1HOpMALIIIA, KOATO € AOCTBbIIHA De3
3BbPIIBAHE HA I3ANIIHH Pa3XOAH HMAH YCHAIf, C KOETO Aa CE EANMIHHIP2 Bb3MOXKHOCTTA 34
HEAOCTOBEPHO MPEACTABAHE HA KPEAHUTHHA PHCK HA ITHAIBIIAYAAHO H KOAEKTHBHO HIIBO.

[lo oTHoLIeHIle Ha MAPHYHITE CPEACTBA B OAaHKOBII AEMOS3ITH I PA3MAALIATEAHIT cMeTkir ,,MeTpo
crponrreactso” A33A ompeaeas OK3 3a Gaza Ha nybAnKyBaHIrTe OMIUIIAAHI BBHIUIHI KPEANTHI
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pei'anHrn Ha (bHHaHCOBIITC HHCTHTYUIII, AaHAAOTHYHO II B CbOTBETCTBIIC C O6LLUIH MOAEA 32 O6C3L[eHK21
Ha canchoan AKTHBH, CIIPAMO ITPOMEHIITE B KPEANTHIIA PIHICK ITO ITHCTPYMEHTHTE.

2.13.1.5. Otnucsane, neuasbu u 3ary6u

DIIHAHCOBITE AKTIIBIH CE OTIIMCBAT, KOraTO ITpaBaTa 3a IIoAyHaBaHE Ha MapH<HN ITOTOLIT €A H3TEKAIl IIAIT
KOTaTO Ca OIIAI IIPEXBBPACHII, KATO Apy?KeCTBOTO € HpeXB'prHAO B 3HAYIITCAHA CTEIIEH BCIIYKII ITOA3II 11
PIICKOBC, CBBP3aHIT CbC CODCTBEHOCT ra, 32 KOETO Ce IIPABIT OLIEHKa.

Korarto APY)KCCI‘BOTO 3aasit npabBaTa 3a ITOAyYaBaHe Ha MapI9vHITe MOTOLII OT (1)IIH21HCOBIIH aKTI{B, HO
I10€eMe€ 3aADbAKEHIIE 3a ITAAllaHEe Ha MapMYHHTE ITOTOLII be3 ChIUECTBCHO 3aKbCHEHIIE KbM Kpaf'n—m
MMOAYYATEAI, q)IIHaHCOBIIHT AKTIIB C€ OTIIIICBA, npIir ycAaoBlie, 4e Apy)KCCTBOTO HAMA 3aAADAOKCHHE Aad
ITAQTII HA Kpﬂr{HIITC TMTOAYYATEAIL, bes Ad Ca C’b6paHII CKBIIBAACHTHIITE CYMII IT HE MOXKE Aa ce pasnopexaia
C IIbPBOHAYAAHIIA AKTIIB, OCBEH KATO obe3mnedyeHire B TAXHA [TOA3a 10 TOBA 3aAbAXKEHIIE.

Korato Apy)KCCFBOTO HHTO IIPEXBBPAIL, HIITO 3ala3ll II0 ChIIECTBO BCIHYKIL PHCKOBE II ITOA3II OT
cobcTBeHOCTTA BBPXY CbIIHﬂHCOB AKTIIB, ITPELIEHABA AAAIT € 3aITa3eH KOHTPOADT BDBPXY HETO. B c.\yqai'x, qe
KOHTPOABT HE € 3aITa3€H, aKTHBDT Ce€ OTIIICBA 11 CE MPI3HAaBaT BCAKAKBI IIpaBa I 3aAbAXKEHIIA, KONTO Ca
Cb3AAACHH IIAII 3alla3eHIl IIpII MpEXBBPAAHETO, AKO KOHTPOABT € 3aI1a3€H, canchommT AKTIIB C€
NpH3HAaBa AO CTEIIEHTA Ha HPOA’b;\)KaBaLL[OTO y4dacrHe.

Pesy,-\'ra"rb'r OT OTIIMCBAHETO Ha (i)IIHaHCOB AKTHB, IIPDEACTABASBALLL pasaHKaTa MEXAY IIOAYIEHOTO
Bb3HATPAXKACHHE 1 ©araHcoBaTa My CTOMHOCT KbM AAaTaTa Ha OTIIMCBaHe, Ce IIpII3HABA HETHO B neyaabata
AN 3ary6aTa B cratiigd unancosn npnonH/pasonn B OTyera 3a AOXOAIITE.

2.13.2. DuHaHCOBH IIACHBH
2.13.2.1. IlpusnaBane u kaacudpukanus

APY)KCCTBOTO NpH3HaBa Q)m—chos nacHB B CBOIITE (i)HHaHCOBII OTHECTH, KOrato CraHe€ CTpaHa IIo
AOrOBOPHIITE YCAOBIIA Ha (1)I’IH'¢1HCOBIIH HHCTPYMEHT.

Apyxectsoto kaacncrunpa (HHAHCOBITE [ACHBH, ChOOPAasHO ITOCAEABALLIOTO HM OLEHABAHE B
CAEAHHTE KaTeropurr ,,(bMHAHCOBM IACHBII, OLEHABAHI BIIOCAEACTBHE I1O aMOPTI3HpAaHa CTOMHOCT,
,»AOTOBOPH 32 (PIHAHCOBA rapaHUNA®, ,,(PITHAHCOBH IMACHBII, OLEHABAHH [10 CIIPABEAANBA CTOITHOCT Npe3
ne4aaba uAn sarybarta’, ,,MacifBi, B PE3YATAT Ha OTIMICBaHe Ha (DIHAHCOB AKTHB, KOETO He OTrOBaps Ha
YCAOBIIATA IIAI TIPI TIOAXOAA HA IPOABAYKABALIO YHACTHE™ II ,,aHTKIMEHTH 3a OTIIYCKAHE KPEAHT C
AIIXBEH IIPOLIEHT ITOA Ma3apHHa®,

2.13.2.2. ITbpBOHa4YaAHO OIeHABAHE

H’prOH’A‘Iﬂ.AHO BCIYKI (i)IlHaHCOBII MMacCITBII C€ OLIEHABAT IIO TAXHATA CIIpaBeAAITBA CTOﬁHOCT, HETHO OT
IIpexIITe pasxoAll I10 TPpaH3aKLIIATA, B C,-\Y‘-Iﬂﬁ, H€ HE C€ OTHHTAT ITO CIIpABEAAIIBA CTOITHOCT B rnedasbaTa
)64 3ary6aTa, Koraro ce HPII3HaBﬂT ITbPBOHAYAAHO I1O HeA. 3a BcIYKII (i)IIHaHCOBH macIiBI1, HPIIAO6HTII
npn nasapHH yCAOBIIA, Apy’?KCCTBOTO ImprieMa 3a Haf:I—A06pO AOKa3aTEACTBO OTHOCHO CIIpaBE€AAIIBATA ITM
CTOﬁHOCT, IIpH IbPBOHAYaAHO IIpII3HABAHE, CbOTBETHATA LIEHA Ha CACAKAaTAa. lel Pa3AHKa MEKAY ABETE
C’I'OﬁHOCTIl, HHCTPYMCHTHTC C KOTHPAHI LEeHH IIAH pPe€AEBAHTHIT H216,\I-OARCMH AdaHHII C€ OTYHHTAT IIO
CIIpaBEAAHBA CTOﬁHOCT, KaTO pa3AIlKaTa AO LIEHATA Ha CAeAKaTa ce IIpII3HAaBa B meyaAba HAn 3ary6a, 4 BbB
BCHYKH OCTaHAAN ITIO CIIPpaBEAAIIBA CTOﬁHOCT, KOpHITIIpaHa, 3a Aa ce pa3cpovn pa3zAHKaTa, KOATO ce
MMpIi3HaBa AO CTEIIEHTA Ha MpOMAHA B AAAEH CbillCI'Op, KOIITO DI1Xa B3eAnr TMIPEABITA YIaCTHIILIITE B nasapa.

2.13.2.3. TlocaeaBamo oreHABaHE

3a LIEAIITE HA ITOCACABALIIOTO OLI€EHABaHE IpeACTaBAHE CbIIHaHCOBHTC MaCHBII C€ K..\ilCH(i)I'ILIHpaT B €AHaA
OT CAGAHHTE IIeT KaTeropmm. ,,CbI'IHaHCOBH aciiBM, OLICHABAHII BITOCAEACTBIIE IIO aMOpTH3MpaHa
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CTOITHOCT®, ,,AOTOBOPII 32 (PITHAHCOBA TapaHUNA®, ,,PIHAHCOBII MACIIBII, OLEHABAHII IIO CIPAaBEAAIIBA
CTOITHOCT mnpes nevyasba HAIl 3aTy6aTa®, ,,IacIBI, B PE3YATAT Ha OTIICBAHE Ha (DIIHAHCOB AKTHB, KOETO
HE OTroBapf Ha YCAOBHATA MAM IIPH I[TOAXOAA HAa IIPOADAKABAINO yYacTie™ II ,,AHTAKIMEHTI 3a
OTITyCKAHE KPEANT C AIIXBEH IPOLIEHT ITOA Ma3apHNA~,

I. DHHaHCOBH ITACHBH I10 AMOPTH3HPaHa CTOHHOCT

ApyxectBoTO OLEHABa (DIIHAHCOBITE ITACHBII 10 AMOPTISIPAHA CTOMHOCT, KOTaTO Te He IIOMNaAAT
32ABAKITEAHO B ODXBaTa HAa HAKOA OT ApyrHTe Kateropri, B ceotBerctBiie ¢ MCOO 9, kakto 11 korato
ApyxecTBOoTO He MpHAara H3KAIOYEHIIETO, C KOETO HEOTMEHIMO Aa onpeAear (PIIHAHCOB MACHB IPII
ITbPBOHAYAAHO IIPH3HABAHE KATO OLIEHABAH IO CIIPABEAAIIBA CTOITHOCT Npes mevasbara 11 3arybara, mprr
OIIpeAeAEHIITe 32 TOBa ycAoBIA, cbraacHo MCPO 9.

Kareroprsa ,,¢priHaHCOBII MACHBII, OTHIITAHII IO AMOPTII3IPYeMA CTOITHOCT BKAFOYBA ITOAYYEHI 3aeMil,
TBPIOBCKI! 3aAbAKEHHA II APYTH 33ABAKEHIIA, [IPH KOHTO APYXKECTBOTO € CTAHAAO CTPaHa IIO AOTOBOP
IIAH CHOPA3yMEHIIE I KOHTO CAeABA A4 OBAAT YPeAGHII B HETHO ITAPHYHH CPEACTBA. 143l kaTeroprs e ¢
HaiT-ChIIeCTBEH AfA 3a (PIHAHCOBIITE HHCTPYMEHTH Ha APy)KECTBOTO H 32 HETO KATO LIAAO.

HOC,\CABZILL[OTO OLIEHsABaHE C€ HM3BbPIUBA, 11O METOAA Ha ,,Cq)elCI'IIBHaT’A AITXBa®, Amop'msnpaﬂa'ra
CTOITHOCT Ce M3YIICAfIBA KATO Ce B3eMAT ITOA BHIIMAHIIE KAKBITO II Aa O1AO OTOMBII HAH mpeMInT IpH

HpI’IAO6IfB21HCTO, KAKTO I TaKCII MAIT Pa3XOAH, KONITO INPEACTaBAABAT HEpa3A€AHa YacT OT CQDCKFI{BHHH
AIIXBCH HPOLICHT.

ii. Aorosopw 3a ¢pHHAHCOBA rapaHI[HA

APY)KCCTBOTO OILIEHABA (i)HHaHCOBHTC naciBIl KaTO AOroBOpIHI 3a Ct)IIHaHCOBa rapaHund, Korato Te
OTTOBapAT Ha YCAOBHATA 32 TOBa, a4 MMEHHO. KOraTo APY)KCCI‘BOTO € ITOEAO 3aAB/UKEHHE Aa H3BBPILBA
MIAALUAHIIA IO AAAEH QDIIHHHCOB HHHCTPYMEHT €AIIHCTBEHO B CAY‘{aﬁ Ha HEIBII'bAHCHHE OT CTpaHa Ha
AADHKHHKA B CbOTBETCTBIIE C YCAOBHATA ITO rapaHTHpaHHA HHCTPYMEHT.

KaTeropm{ »AOTOBOPIT 32 canchona rapaHLum“ BKAFOYBA! IMOAINHCAHHM TI'apaHLIIOHHIT CNIOPA3yMEHIA C
OaHKH o KPeAIITH, OTITYCHATII Ha CBDp3aHIT AHLIA, ABAAIIPAHIT 3AITI1CIH HA 3aITOBEA.

[Tocaeasarno, soroBoprTe 3a (PHMHAHCOBA rapaHLMA Ce OLEHSBAT IO MO-BICOKATA OT CTOMHOCTTAa Ha
KODEKTIIBA 32 3aryOH, ONpeAeAeHa AHAAOIIYHO Ha (PIIHAHCOB aKTHB, OTYHTAH IO AMOPTH3HpPaHA
croitHocT, B cboTBeTcTBiIe C pasaesn 2.13.1.4 OOGesuenxa Ha (PHMHAHCOBI IITHCTPYMEHTIHI AN
ITbPBOHAYAAHO MPH3HATATA CTOMHOCT HAMAAGHA, KOTATO € YMECTHO, C KYMYAATIIBHATA CTOIHOCT Ha
IIPHXOAIITE, IpH3HATH B choTBeTcTBiIe ¢ MCQO 15,

iif. PHHAHCOBH MACHBH, OLICHABAHH II0 CIIPABEAAHBA CTOHHOCT, IPE3 MeYaAbara HAH
3arybara

®rHaHCOBITE MACHBI IO CIIPABEAAMBA CTOITHOCT B IedanbaTa HAIl 3arybata BKAFOYBAT (PIIHAHCOBII
MACHBH, ABPXKAHIT 33 THPTOBIIA, 11 (DITHAHCOBII ITACHBII, OIIPEAEAEHII TP IIbPBOHAYAAHOTO MPI3HABAHE
KATO TaKiBa IIO CIIPaBEAAMBA CTOITHOCT B Iedanbata nan sarybara. QuHaHcoBHTe macuBi ce
KAACHHIIIPAT KaTO ABPXKAHII 32 THPTOBIA, aKO Ca NPIAOONTI C LieA ITOBTOPHA ITOKyNKa B GAI3KO
Obaere. QOUHAHCOBI IACHBIL, OMNPEAGAEHN IIPI IIbPBOHAYAAHO [IPI3HABAHE KATO TaKiBa IIO
CIIpaBeAAMBA CTOITHOCT B meyanbaTa HAI 3arybaTa, ce ONIPEAEAAT KATO TAKIBa KbM AATaTa Ha
ITbPBOHAYAAHO [TPH3HABAHE, CAMO aKO Ca I3rbAHeHH KpHTepiTe Ha MCPO 9.
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iv. IlacHBH, B pe3yATaT Ha OTIIHCBAaHE Ha QPHHAHCOB aKTHB, KOETO He OTIOBaps HA yCAOBHATA
HAH IPH ITOAX0AA Ha [IPOABAKABAIIO yIACTHE

APY)KCCTBOTO OTYIITa QDIIHHHCOBII TacHBII B Ta3ll KATEropris, KOraTo AAA€HO MPEXBbPAAHE HA (i)IIHaHCOB
AKTIIB HE BOAH AO OTITIICBAHE, IIAII KOTATO HHTO NPEXBBbPAA, HIITO 3a11a3Ba ITO CbIIECTBO BCHYKII PIICKOBE
II II3TOAII OT cobcTBeHOCTTa IT € MPIIAOXKCH ITOAXOADBT 32 ITPOADBAXKABANILO yHaCTIIE.

Apy?KCC['BOTO OILICHABA q)IIHaHCOBHTC macHBiI B Ta3ll KaTeropis II0 CTOITHOCTTA Ha MOAYYEHOTO
BB3HATPAKACHIIE, KOTraTO QDIiHaHCOBHﬂT AKTHB HE€ € OTIIICAaH If ITO aMOPTH3HPAHATA, ITAI CIIPABEAAIIBA
CTOITHOCT Ha IpaBaTta 1 3aADAKEHIIATA, CIIPAMO TOBAa KaK C€ OLCHABA @IiHaHCOBIIHT aKTIIB C
MPOABAIKABALIO YHACTIIE, KOIATO TO3II ITOAXOA € ITPIIAOXKEH.

V. AHra>KHMEHTH 32 OTIIYCKAHE Ha KPEAHTH C AHXBEH MPOLEHT ITOA ITA3aPHIA

Apy)xechOTo OLIEHABA CbIIHaHCOBIITe MACHBI KAaTO AHTAXKIIMEHTII 3a OTIIYCKAHE KPECAHT C AIIXBCH
MPOLICHT ITOA IMAa3apHIIA, KOraTO TC OTTOBAPAT HA YCAOBHATA 32 TOBA — TO Ad € ITOEAO AHTAXKIIMEHT 34 TaKbB
IHHCTPYMEHT.

IMocAeaBaIiIO, AHTWKIIMEHTIT 32 OTIYCKAHE KPEAIT C AIIXBEH ITPOLIEHT I10A TA3apHIA Ce OLIEHABAT ITO I10-
BIICOKATA OT CTOITHOCTTA Ha KOPEKTIIBA 32 3aryOH, OMPEACAEHA aAHAAOTIIMHO Ha (PIIHAHCOB aKTIHB, OTHITAH
IO aMOPTH3IPAHa CTOITHOCT, B cboTBeTCTBHeE C pasaen 2.13.1.4. Obesuenka Ha (PITHAHCOBII HHCTPYMEHTH
HAII TbPBOHAYAAHO IIPH3HATATA CTOHHOCT HAMAA€HA, KOTATO € YMECTHO, C KyMyAaTHBHATA CTOITHOCT Ha
[IPHXOANTE, IpH3HATH B choTBeTcTBIIEe ¢ MCOO 15.

vi. CbcraB HA (OHHAHCOBHTE MACHBH

DuUHAHCOBITE ITACHBII HA APYKECTBOTO KbM Kpasd Ha OTYETHHA ITIEPIIOA BKAIOYBAT:

= TMMOAYHYEHIT 3aeMH, TBPTOBCKIT IT ADYTH 3aABAKEHHA OTHHTAHII ITO AMOPTII3IIpaHa CTOITHOCT

2.13.2.4. Ornuceane, neuasbu u 3arybn

DHHAHCOB IMACHB Ce OTMIICBA, KOIaTo 3AADBAKEHIIETO 6’bAe IIOTaceHO, MAIl MPEKPATCHO, HAIl II3TCYE.
b b b

Korato CbIIECTBYBALLL (i)IIHﬂHCOB ITaciiB 6’bAe 3aMEHEH C APYT OT CbLIMA KPpEAHTOAATEA IIPpIT CBbBBPIICHO

Pa3sAHYHHM YCAOBIIA, ITAM YCAOBHATA HAa CbLIECTBYBALL[ ITACHB 6’bA2\T CbIIECTBEHO ITPOMEHEHH, Ta3H

pa3nMAHA HAH MOAI’Iq)HKaLIHH Ce TpETIipa KaTO OTIIMCBAHE Ha ITbPBOHAYAAHNS IMACHB H MpH3HaBAHE Ha
HOB.

Pasankara MEXAY HaAaHCOBATA CTOMHOCT HA q)IIHaHCOB I1aCIIB, KOIiTO e BIIA YPE€AE€H HAI ITIPEXBBPACH HA
APYTO AHLE, I ITAATEHOTO BBb3HAIPAXKACHHE, BKAIOYHITEAHO BCAKAKBH npexm:p,\emx HEMMApHYHIT aKTHBII
HAHM ITOETHN NTACHBH, C€ IIPH3HABA B rmeyaAbaTa HaAn 321I'Y621Ta.

2.14. TTapnuau cpeAcTBa

Hapnqmrre CPEACTBA BKAIOYMBAT ITAPHYHII CPEACTBA B 6p0ﬁ 5 663Cp0‘{HII ACIIO3IITI, CbOTBETHO B A€Ba If
BBB BaAyTa.

Hapnqmn‘e E€KBIIBAAEHTI! Ca KPATKOCPOHII, BIICOKOAIIKBIIAHH IHBECTIILIII, KOITO Ca ACCHO 06p1>1_uae1\m
B KOHKPETHII ITAPIYHIT CYMH M CbBADPHKAT HE3HAYHTEAEH PIICK OT [TPOMAHA B CTOITHOCTTA IIM.

2.15. Kanuraa u pesepeu

CoDCTBEHUAT KAIIMTAA Ha AP}DKCCTBOTO ce CbCTOM OT q)IIHaHCOB pe3yATar.
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2.15.1. @uaaHCOB pe3yArar

DIIHAHCOBIIAT PE3yATAT BKAIOMBA HATPYMAHII ne4yaAbn 1 3ary6u OT ITPEAXOAHII TOAITHII, 33 YHATO CMETKA
ce OTpa3fBaT KOPEKLUIII Ha I'PELIKIL, IIPOMEHH B CYETOBOAHA ITOANTHKA ITAIT IIPII MTPpEMITHABAHE KbM HOB
CYETOBOAEH CTAHAAPT, KOraTO TOBA € H3PIHO Pa3penIeHo, KaKTo IT ne4dasba mAr 3ary6a 3a [1epHoAa.

2.16. IIpuxoam, APyru AOX0AM, (PHHAHCOBH HPUXOAN

Apy)KeCTBOTO PAasrACKA2 H NPEACTABA MOAYHEHIITE BB3HATPANKACHHUSA OT KANCHTH II APYTH CAEAKIT B TPH
HaHpﬂB,\CHHﬂ, KaTO MPHXOAH Bb3HIIKHAAIl B XOAa Ha obnyaiinaTa AeﬁHOCT [HpIIXOAH 10 AOroBOpII C
KAHCHTII), KATO APYTHI AOXOAI, Bb3HHKHAAII OT AeﬁHOCTII, II3BPbH OCHOBHATa, HETO OT CBDBbP3aHITE
Pa3xoAH, II KaTo (i)IIHaHCOBH IIPIXOAI, BDBb3HIIKHAAII BDbB Bpb3Kka C QDIIHRHCOBII HHHCTPYMEHTII II

IHBECTIILIHII, HETO OT Pa3XOAIITE IO CAEAKHTE, KOraTo TOBa C€ M3HMCKBA OT IIPIIAOKIIMATA CYETOBOAHA
6a3a.

APY)KCCFBOTO OTHIITA AOTOBOD C KAHEHT CaMO, aKO: TOI1 € OAO6P€H OT CTPAHHTE, ITpaBaTa Ha CTpaHNTE 1O
OTHOLIIEHIIE Ha CTOKIITE II YCAYTHTE, KOHTO Ce¢ npexm:leT, KaKTO YCAOBHATA 33 IIAALIaHE, Cca
HACHTI[q)HLII/IpaHII, AOrOBOPBT € C TbhProBCKa CBLIHOCT II IIMA BEPOATHOCT Apy)KCC['BOTO Ad ITOAYHH
Bb3HATPANKACHIIETO, Ha KOETO TO OYaKBa Aa MMa I1paBo.

2.16.1. ITpHX0AH ITO AOTOBOPH C KAHEHTH

Apy)l(eCI‘BOTO OTHHTA PBb3HAIPAKACHHATA, KaTO IIPHXOAM OT AOroBOpHM C KAIIE€HTII, CaMO aKo
KOHTPAreHTDhT MO AOTOBOPA € KAHEHT — T.€. CTPAHA, KOATO € CKAFOYIIAA AOTroBOp € APY)KCC['BOTO, 34 Ad
TMMOAYHII CTOKIT HAIT YCAYTIH, KOITTO Ca HPCAMCT Ha obIryaliHaTa MY AeﬁHOCT, B 3aMAHA Ha Bb3HATPAXKACHHE.

O6uuaiiHaTa ACrIHOCT Ha Apy)KCCTBOTO € CBbp3aHa CbC: CTPOIITC‘\CI‘BO Ha ITOA3CMHNM II HAA3EMHII
Pe€ACOBI ITBTHIIA.

2.16.11. HMaentudpunupane Ha AOTOBOP

1. CIpoHTeAHH AOTOBODH

CrpoHTeAHIITe YCAYTH 110 M3rPaXAAHE, PEMOHT If PEKOHCTPYKLMA HA HH(PACTPYKTYPHH I APYTH 0OeKTH
ce N3ITbAHSABAT 10 AKTIBIL, KOMTO He Ca cODCTBEHOCT Ha APyecTBOTO, TO HAMA KOHTPOA BBPXY TAX I Te
He MOTaT A2 GbAAT M3MOA3BaHI aATEPHATHBHO OT Hero. CTOKIITe Il yCAyTIITE IO TAKIBA AOTOBOPII Ce
IPOAABAT 3a€AHO, KATO OOMYAITHO CBCTABAABAT €AHO OOeIIaHMEe KbM KAIEHT4, CbOTBETHO €AHO
3aABAMEHIE 32 H3ITbAHEHHE, KOITO He Ce I3IThbAHABAT EAHOKPATHO I [IPOABAXKABAT IIPe3 MOBeYe OT eAUH
otyeTeH neproA. CTPONTEAHHTe AOTOBOPII Ca C HAi-CBILECTBEHO 3HAYeHMe 3a (PIIHAHCOBHA OTYET If
ApyxecTBOTO KaTo LIAAO.

i1. Ilposarxbmu Ha NPOAYKIIHA, CTOKH H YCAYTH

HpOAa)K6IITC Ha IIPOAYKIMA, CTOKH II YCAYTII, C€ H3BDPIUBAT OTACAHO, KATO CAHII OT TAX HE 3aMCHAT,
IMIPOMEHAT HAHN aAallTHPAT APYTH OT TAX. Apy)KCCTBOTO IIPpEXBBPAA KOHTPOAA II KAIIEHTHTE MOTIAT Aa Ce
BB3ITOA3BAT OT MOAYYEHHTE CTOKH II YCAYTII, KATO TII M3IIOA3BAT, HOTpC6ifBilT HAIT ITIPOAABAT. HpI’I HAKOII
PaMKOBI AOrOBOPII 3a AOCTaBKII — YCAYTHM C MeEXaHI3alId II TPAHCIIOPT, CTOKHTE II YCAYTHTE C€
IIPEXBDBPAAT B CEPHA I KOHTPOADT CE€ IIPEXBDBPAA C TEICHIIEC HA BPEMETO, KATO KAIIEHTHTE €AHOBPEMEHHO
ImoAy4aBat 11 HOTPC65[BaT ITOA3HTE OT Aef’moma Ha APYIKCCI‘BOTO.
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2.16.1.2. HMaentundunupane Ha 3aAbAYKEHHSA 33 H3MbAHEHHE
i. CrpomnreAHH AOroBOpH

B AOroBOpHTE 3a CTPOHTEACTBO Ca ITOCOYEHII CTOKITTE If YCAYTHTE, O6eLL[aHH Ha KAII€EHTAa, KATO Ha Ta3Il
Gasa Ap}’)KCC['BOTO IL-_\CHTIIq)IILIIIpﬂ II OILleHABA 3aABAKEHIIETO 3a H3IIbAHEHHE II10 AOrosopa. B
H3IIbAHEHIIE HA Te3l AOIrOBODII II B PE3YATAT HA ACﬁHOCI'Tﬂ Ce Cb3AaBa II/IL-\II HOAO6pﬂBﬂT AKTIIBII, KOIITO
C€ KOHTPOAIIPpAT OT KAII€HTIITE, B XOAa Ha pﬂ6OTﬂTa o Tax. B Tasn BP'b3Ka, I10 TE3II AOroBOpII C KAIIE€HTI,
Apy')KCC['BOTO m_\eHTncbnunpa 3aAD.KEHIIA 3a H3ITbAHEHIIE, VAOBAETBOPABAHII C TeYeHIIE€ Ha BPEMETO,
CbOTBETHO IMPII3HABA IIPHXOAMTE, HA KOIITO CHIITA, Y€ IIMa 1paBo, 110 Bede yAOB.-\eTBOpCHI’ITe 3aAbAIKEHIIA
C T€YEHIIE Ha BpEMETO.

ii. IIpoAa>x6H Ha MPOAYKIIHA, CTOKH H YCAYTH

HPII HPOA’A}K6HTC, IIpH KONITO MPOAYKLIMATA, CTOKIITE I YCAYTHTE C€ ITOAYYaBAT OT KAIGHTHTE II CE€
I13ITIOA3BAT, HOTPC65[B'AT HAII ITIPOAABAT OT TAX, Ce HACHTII(i)IILU'IpﬁT OTACAHH 3aAbAKEHIIA 34 H3ITbAHEHIIE,
KOIITO Cca pa3rpammm\m OT ApYyTIL Te ce H3ITbAHABAT KbM OIIPpEAEAEH MOMEHT BBB BpPEMETO, 34 KOETO Ce
MIPpH3HABAT IIPIIXOAIL, B pas3nep, B KOIiTO APY)!(CCFBOTO npHemMa, Je rna IIpaBo. HPII npoAaxc6n Ha CTOKII
H YCAYTIH ITO PaMKOBH CIIOpPa3yMeHIId KOHTPOADT BBPXY TAX Ce IIPEXBDBPAA C TEIECHIIE HA BpEMETO, KaTO TE
Cca YaCcT OT €AHO HAIl IMTOBE€YE 3aABAKEHIIA 32 I3IIbAHCHHE, VAOBAETBOPABAHO C T€YE€HHME Ha BPEMETO.
SaA’b.\meHmrra 32 YAOBAETBOPABAHH C TeYeHHE BPEMETO €€ OTYMTAT AHAAOIMIYHO Ha CTPOHTEAHHTE
AOTOBOpI.

2.16.1.3. Ilena Ha cAeAKATa — ONIPEACAAHE U PA3NPEACAAHE
i. CrpomnreAHH AOrOBOpH

HCHaTﬂ Ha CA€AKaTa € cymaTa Ha Bb3HATPAKACHIETO, Ha KOETO APY)KCC['BOTO OYaKBa Aa IIMA IIpaBO, B
3aMAHAa Ha IIPEXBDbPAEHHTE CTOKII N YCAyTH, KOHITO obIyafiHo ca d9acT oOT €AHO 3aABbAKEHIIE 3a
H3ITbAHECHIIE. B’bBHaI‘pa}KACHPIﬂTa 110 CTPONITEAHITE AOFOBOPII ca Q)chnpamx, KaTO MOTraT Ad NPETHPIAT
MPpOMEHIT B PE€3yATAT Ha ITPOMEHH B LIeHAaTa II/IL\I’I obxBaTa Ha AOrosopa.

HPOM}IHﬂTa B AOrOBOpa C€ OTHIITA KaTO OTAEAEH AOTrOBOp, KOraTo OOXBATBT I LeHaTa My C€ pasLipaBaT C
HOBH CTOKI H YCAYTH, KOHTO MOraT Aa C€ IIOA3BAT OTACAHO OT KANECHTA. OO6myaiiHo obxBaTLT Ha
AOTOBOpa MOXKe Aa ce pa3smpH CbC CTOKII M YCAYTII, KOIITO He Ca OTA€AHH I €a YaCT OT €AHO II/IL\II
CBIIIOTO 32aADB/AKEHII€ 3a MH3ITbAHEHIIE, KaTo KYMYAQTHBHIIAT e(belcr BBpPXy Ll€HaTa Ha CAeAKaTa 11
II3MEPBAHETO HA HAlIpEADBKa Ce IIpII3HABAa TEKYLUIO KbM AaTaTa Ha I13MEHEHIIETO.

ii. IIpoAa>xbH Ha IPOAYKIIHA, CTOKH H YCAYTH

I_IeHaTa Ha CAcAKaTa, IpH l'IpOAa)K6II Ha IMTPOAYKLIIIA, CTOKII If YCAYTII, € CyMaTa Ha BB3HATPAKACHHETO, Ha
KOETO Apy')KCCFBOTO OYaKBa Aa IMMa IIPaBO, B 3amMsAHA Ha TAX. Crokire 11 YCAYTHTE C€ ITPOAABAT OTAEAHO
I’I/IL-UI B ceprif, CbOTBETHO MOIaT Aa cbop:\mpaT OTACAHO 3aAB/AXKEHIIE 32 H3ITbAHCHIE IIAII YaCT OT
TAaKOBA. AOI‘OBOPHTC MOraT Aa IPETBPIAT IIPOMEHII I1O OTHOIUEHIIe Ha LeHaTa II/H.‘\I‘I O6XB21Ta,
CbOTBETHO I10 OTHOIUEHIIE Ha 3aABAKCHHETO 3a II3ITbAHEHIIe. B’b3HaI'P21)KACHIU[Ta npi HPOAa}K6H Ha
TIPOAYKLIIIA, CTOKII If YCAyTHH Ca AOTOBOPEHIT II obmuaiino He CBADPKAT EAEMEHTII Ha IIPOMEHAIIBO
Bb3HAIPAXKACHIIE.

HPOMCHI[TC B AOrOBOPIHTE, KOIITO 3aCAraT LeHaTa I obxBaTa HM, C€ PA3TAEKAAT KaTO HOB AOTroBOD, KaTO
ca AO6aBCHII HOBH CTOKH I YCAYTH, OT KOHTO KAIEHTHTE MOTIaT Aa CE€ BDb3IIOA3BAT HPHKO, a Korato ce
3aMEHAT CTOKII IT YCAYTII CTApHAT CE€ IIpremMa 3a IMpEKpaTeH. HPOMCHII B ILI€HHTE, KOIITO HE 3acArat
obxBaTa Ha AOTI'OBODPIITE, CE€ PAINPEAEAAT KbM 3aAbAKEHIA 32 H3ITbAHEHIIE€, KOIITO HE Cca YAOBAETBOPEHI,
H3LAAO HAH YaCTHYHO. HPII MponeHII B obxBaTa II/II,UI LICHIITE Ha AOTOBOpII 32 AOCTaBKII Ha CTOKH I
YCAYTII, KOIITO HE €a OTA€AHIT If €a YaCT OT €AHO H3LAAO MAH HaCTHYHO HEYAOBAECTBOPEHO 3aAbAXKEHHE 32

26



“METPO CTPOUTEACTBO” A33A TR CE

@111aHCOB OTUET 3a rOANHATA, 3abpLuBaiia Ha 31.12.2019

H3ITbAHCHIIE, KYMYAATIBHIIAT CCpCl\T BBPXy II€HaTa Ha CA€AKaTa II H3MEPBAHETO Ha HaIIpeAbKa Cce
IIpH3HABa TEKYILIO KbM AaTaTa Ha II3MEHEHIIETO.

2.16.1.4. IlpusnaBaHe Ha NPHUXOAH
I. CIpoHTEAHH AOrOBOPH

APYIKCC['BOTO MpH3HABa ITPHXOAIl IIO CTPOHTEAHIITE AOTOBOPI1 HAa OasaTa Ha 3aAB/IKEHIIETO 34
H3II'bAHEHIIE, VAOBAETBOPABAHO B TE€YEHIIC Ha BPEMETO, CaMO AKO € B CbCTOAHIIE Aa HAIIPDaBII 000CHOBA
OLIEHKa Ha CTEIEHTA HAa HAaIlpe€AbKa KbAi ITBAHOTO YAOBAETBOPABAHE HA 3aADbAKCHIIETO 3a H3IIbAHEHHE.
CrenenTa Ha HaITpe€AbKa KbM 3aBbPIUBAHE Ce IIPEPA3TAEIKAA KbM Kpas Ha BCEKII OTHETEH ITEPIHOA.

3a I13MEPBaHE Ha HAIIPpEAbKAa 324 BCAKO 3aABAYKEHIIE 34 II3ITbAHEHIIE, JAOBAE€TBOPEHO C TEYUCHIIE HA
BpEMETO C€ npn.\ara €AITHEH METOA, ITOCACAOBATEAHO 3a CXOAHII 3aADbAKEHIA 32 HM3IIbAHEHIIE I
obcroareactBa. OBnualiHo 3a OIIpEAEAAHE Ha HanpeAbKa IIO0 AOroBOpHTE, Ce€ ITIOA3BAT METOANTE Ha
BAOXKEHIITE PECYpPCH, ITO-CIIELIIAAHO 6I-OA)KCTII Ha OYakKBAaHHTE I AeﬁCI‘BIITe_\HO HM3BBPIIEHHTE PA3XOAI,
CbC CBOTBETHITE KOPEKUIIIf 32 PAa3XOAll, KOHTO HE€ AOIIPIHACAT 32 HAINPEADBKA IO AOTOBOpa MAHM ca
HEMPOIMOPUIOHAAHIT Ha HETO. AOI‘OBOPI{TC 3a CTPOHTEACTBO Ca Ha ©aza TBbpAa Li€HA I Apy'}KCCI‘BOTO
CHYHTa, Y€ METOADBT HAa BAOKEHITE DECYPCH € ITO-YMECTEH OT METOAA HA IIPOAYKUHMATA, AOKOAKOTO IIpH
BTOpHA Ca HCO6XOAHMII AOIMBAHHTEAHH PECypCII, ocobeHo BpEMEBHM 32 OCHUIYpABAHE Ha I’IH(i)OpMﬂLII’IH.
C’bLL[O H InnopaaH (1)?1}\'1'2, "€ Ca Bb3MOKHH IIPOMEHIT I10 O6CI_L[aHI'I CTOKIT M YCAYTH, bes OTpa)KEHIE BBPXY
LHeHaTa Ha CA€AKATa II 3aAbAXKEHIIETO 34 IH3IIbAHEHIE, KOETO L€ OIPAHIIYII OLICHKATA HA KyMyAATIIBHIIA

CCbClﬂ', B YaCTHOCT OT HPOMCHIITC, 11 32 AOTOBOpa KaTO LIAAO, ocobeHo IpH NpHAAraHETO If Ha APYTHA
ITOAXOA.

Apy)KeCTBOTO MPH3HABA IMPIIXOAIl ITO 3AABAXKEHIIE 32 H3IIbAHEHIIE, yAOB.\CTBOpF[BaHO C TEYEHII€ Ha
BpEMETO, CAMO AO CTEIIE€HTAa Ha HalIpaBEHHNTE Pa3XOAHM, KOraTo HE € B CbCTOAHHE Aa H3MEPIT Pa3syMHO
HAaIIpEABKA KbM ITbAHOTO MY YAOBAETBOPABAHE, HO OY4aKBA Ad Bb3CTAHOBII HAITPABEHNTE PA3XOAIT 34 TOBA,
KaKTO II KOTaTO HM3BBPHICHIITE PA3XOAIl Ca HENPOIOPUHOHAAHII HAa HAIIPEADBKA, C OTA€A AOCTOBEPHOTO
MPEACTABAHE Ha pe3yaTaTtHTe OT Aefh—xocrra.

i, IlTposarxbm Ha MPOAYKIHA, CTOKH H YCAYTH

HPIIXOAIITC 1o l'IpOAa)K6IITC Ha IPOAYKLMSA, CTOKII II YCAYTH C€ IIPpH3HABAT B CbOTBETCTBHE C
yAOBACTBOPﬂBﬂHCTO Ha 33aADAKEHIATA HAM B OIIPEAEAEH MOMEHT BBB BPEMETO HAHM C TEYEHHE Ha
BpEMETO. HPII 3AADAYKEHIIA YAOBAECTBOPABAHII C T€YECHIIE HA BPEMETO, IIPHXOANTE C€ ITIPH3HABAT, CAMO aKO
MOXE Aa HaIIpaBII obocHOBa OLICHKA Ha CTEIIEHTA Ha HAIIPpE€ABbKAa KbM ITbAHOTO YAOBACTBOPABAHE Ha
3AADAKEHIIETO 3a II3ITbAHEHIIE. CreneHTa Ha HAIIPEADbKA KbM 3aBDBPIIBAHE C€ IIPEPALACKAA KbM Kpad Ha
BCEKIT OTHETEH ITEPIHOA.

3a H3MEPpBAHE HA HAIIPEABKA ITPIT ITPOAYKIIIATA I CTOKIITE C€ ITOA3BAT METOAMTE OTYHMTALLIT IIPOAYKILIIATA,
4 IpH YCAYTHTC MCTOANTC OTHHTALIII M PECYPCHTE, KATO TOBA Ca @ MPEKI! OLIEHKII HAa IIPEXBBPACHHTE
MPOAYKIIS M CTOKII II 6}OA)KCTII Ha Pa3XOAHTE, CbC CBHOTBETHHTE KOPEKUIHII 3a PAa3XOAll, KOHTO HE
AOIIPITHACAT 3a HAIIPpEAbKa ITO AOTOBOpA IIAH CAa HEMNPOIIOPUMOHAAHII H4 HETO. APY)KCC['BOTO CUIITA, e
ITOA3BAHIITE METOAH Ca YMECTHII, AOKOAKOTO, CbOTBETHO, TO KOHT’pO;\IIpa IIPOAYKIIMATA I CTOKHTE ITPEAIT
Aa I'lf TPEXBBPAI HA KAIHEHTHTE, KOETO OCHTYPABA HAACKAHA anbopmauxm II HE II31ICKBa AOITBAHHTEAHII
pCCyPCII, 4 ITO OTHOWICHIIC HAa YCAYTHTE ITCCTI TaKIIBa, KaToO C'bLL[eBPeMCHHO CAIIMIIHIIDA OIPAaHHYEHHATA

32 OTpa3sBaHE Ha KYMYAATHBHII e(PeKTII, KOIITO CAEGABA Aa Ce IIPI3HAAT, KAKTO II KOIaTO TOBa €
HeODBXOAIHMO.

Korato Apy)KCCFBO'TO IIMa IMPAaBO HA BBb3HATPAXKAEHIIE OT KAIEHT B pa3Mep, KOITTO ChOTBETCTBA AHPEKTHO
Ha CTOITHOCTTA Ha H3BBbpLIEHATA AeﬁHOCT 32 HETO KbM CPOTBETHATA AaTa, IPH3HABa IIPIIXOAH B pa3mMepa,
3a KOITTO IIMa ITPpaBO Aa H3AaA€ cbaxcrypa.
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AP}DKCCTBOTO TNPII3HABa IIPIXOAII ITO 3aADbAXKEHIIE 32 II3IIBAHEHIIE, YAOBAETBOPABAHO C TEYEHIIE Ha
BpEMETO, CaMO AO CTEIEHTA Ha HaIPABEHNTE Pa3XOAIl, KOraTo He € B CbCTOfIHIIE Aa H3MepH pasymMHO
HaIlp€AbKa KbM ITbAHOTO MY yAOB.\eTBOp}IBaHC, HO OYaKBa Ad Bb3CTAHOBII HAIIPpABEHIITE PA3XOAIl 32 TOB4,
KaKTO II KOIraTO H3BBPUICHHTE PA3XOAH €A HEIIPOIIOPILIIOHAAHITI Ha HanpeAbkKa, C OrA€A AOCTOBEPHOTO
IIPEACTABAHE HAa PE3YATATHTE OT AelfHOCTTa.

2.16.1.5. Pasxoanu mo aoroBopure

ApyecTBOTO NpII3SHABA ABATOTPAITHII AKTHBII 33 AOITBAHHTEAHI Pa3XOAH 32 IIOCTHTAHE Ha AOTOBOP C
KAIIEHT, CAMO aKO CBIIECTBYBa Bb3MOKHOCT Aa I'f Bb3CTAHOBI BIOCACACTBHME. TaKIBA PA3XOAI MOTaT Ad
6bAAT KOMHCIIOHHIHM, OOHYCII IIAIT APYTII CXOAHII JCAYTII, KOITO He O1ixa GIIAIN [TOHECEHII, AKO AOTOBOPBT
He e CKAro4eH. TakmBa akTIBII Ce OTYHTAT B CbCTABA HA ABATOTPAITHIITE AKTIIBI, KATO CE ITPEACTABAT
OTAEAHO B IOACHHTEAHNTE CBeAeHHA KbM (DHHAaHCOBIA OTYeT. APYKECTBOTO MpIAATAa IPAKTIIYECKII
teaecbobpasHata mMaApka, npeasraeHa B MC®O 15, 11 He npr3HaBa akTIB OT PasXOAIl 3a [TOCTIITAHe Ha
AOTOBOD C KAIIEHT, aKO OYaKBAHIIA CPOK 32 AMOPTH3ALIMA HA aKTIBA, KOIITO B [IPOTHBEH CAYYall CAEABA Ad
Cce IpH3HAE, € €AHA TOAIHA IIAIT [TO-KPaTBhK.

Apy)KeCTBOTO MMPpH3HAaBa AKTHBIH OT Ppa3xXoAIITE, HAIIPpAaBEHH IO II3M'bAHEHHETO Ha AOIOBOp, aKO TE€ HE
IIOITAAAT B obxBaTa Ha APYI‘ CTAHAAPT M MOTraT Aa 6’bA21T OTHECCHII IIPAKO KbM AAA€H AOTOBOD, HOAOGPHB’AT

pecypcnTe, ¢ KOHTO I1e 6’bAaT yAOBACTBOpeHH 3aADBAXKEHIIATA 34 M3IITBbAHEHIIE II CE€ OYaKBa Aa ObAaT
BBb3CTAHOBEHH.

2.16.1.6. Caaaa mo Aorosopure

Apy)KeCTBOTO HPII3HaBa I IIPEACTABA KaTO B3€EMAHE ITO AOroBOpH € KAIEHTH BCAKO 6CBYCAOBHO npaBoO Ha
Bb3HArpaXKAeHHE. Korato kamnenTirTe 1o AOrOBODII 3AITAAINAT BBb3HATPAKACHHE ITAIL Apy')KeC['BOTO mMma
ITPAaBO Ha TAKOBA, IIpEAIT Ad 6’I)A21T TNIPpEXBDPAEHHT CTOKITE M YCAYTIITE, CyMHTE Ce MPEACTABAT KaTO MMaCIIBII
o AOroBOpH. Korato Apy)KCCTBOTO H3ITbAHABA 3aADBAKEHIIETO CH M NMpexBbpAA CTOKIT II YCAYTH Ha
KAHEHTH, IMPEAH T€ 3a ITAATAT, CYMIITe, II3BDbH 663yc,\OBHHTC B3CMaHHA, CE ITPEACTABAT KATO AKTHBH ITO
AOTIOBOpPH.

Be3yc,\OBHHTe B3eMaHIMA, AKTHBHTEC M ITACHBHTE ITO AOTOBOP C€ IIPEACTABAT 3a€AHO B CTATHA T’pr'OBCKH
B3€MaHHA II T’pr’OBCKH 3aADBAKEHHA B Otuera 32 CbIIHaHCOBOTO CbCTOAHIIE, II IIOOTACAHO B
MOACHIITEAHIITE ITPITAOXKEHIIA KbM QrHaHcoBHA OTYeT. AKTHBIITE 11O AOTOBODII C KAMEHTI ITOAAEXKAT Ha

nperses 3a obesleHka, B cbotBeTcTBHe € pasaes 2.13.1.4. ObesueHka Ha ¢pIIHAHCOBH IHHCTPYMEHTH,
cbraacio MCOO 9.

OOGHYalTHHAT MOMEHT HA IAALIAHHATA IO AOTOBOPITE C KAIEHTH CIIPAMO YAOBAETBOPABAHETO HA
32ADAKEHMATA 32 H3ITBAHEHITE MO TAX, KAKTO I 3aBHCHMOCTHTE B TOBA OTHOIIIEHIIE, C€ Pa3rpaHIYaBaT
OCHOBHO IO AOTOBOPHTE 32 CTPOHTEACTBO II AOFOBOPIITE 32 IIPOAAKOI! HA TPOAYKLUIA, CTOKII I YCAYTIL.
Ipir cTponTeAHITE AOTOBOPII, APYXKECTBOTO YAOBACTBOPSABA 3aABAMKEHIIATA 34 [I3ITbAHEHIIE B TEYEHHE HA
BpeMeTO, OOHYAITHO IOBeue OT EAIIH IIEpPIIOA, KATO NPM3HABA IIPIIXOAM KbM Kpas Ha BCEKII €AMH, B
CbOTBETCTBIIE ChC CTENEHTA HA HAIPEABKA [0 AOTOBOPA, KATO Ha TO3IH eTan oGI4aiiHO He e HeODXOAIIMO
oAoDpeHre OT cTpaHa Ha kameHTa. Ho mpeasria ToBa, e oDeKTHTE II CBBpP3aHHTE C TAX AefIHOCTH ca
IPEAMET Ha CIeUMITUHII 3aKOHOAATEAHHT pasrtopeAdI, npi 3apbpIuBaHe Ha Ae{THOCTIITe 110 AOTOBOPA,
Ca IPEABHAEHH I CE MN3HCKBAT ONpeAeAeHH (POPMAAHII AEMCTBHA, BKAFOYMTEAHO MpHeMaHe I1/HAn
oAODpeHHMe OT KAmeHTa 11/mAn TpeTa CTpaHa, Ha 6a3a Ha KOETO YACT OT B3eMAHIIATA 110 AOTOBOPITE
cTaBaT GE3yCAOBHM, a BITOCAEACTBIIE Ce 3arAaIiar. AOKOAKOTO IIPII CTPOHTEACTBOTO Ce NMOAODpPsBa aKTIIB,
KOIITO € KOHTPOAHPAH OT KAINEHTA, TO MOXE €AHO3HAYHO AA Ce OMPEAEAIl, Y€ CTOKHTE II YCAYTIITE I10
AOroBOpa Ca My NPEXBbPAEHH, CbOTBETHO Aa Ce IIPH3HAAT MPIIXOANTE II0 BeYe YAOBAETBOPEHIITE
3aabuKeHIIA. B pesyATaT Ha Te3n obCTOATEACTBA, BB3HIIKBA PA3MITHABAHE BBB BPEMETO MEKAY MOMEHTA
Ha MPH3HABAHE Ha MPIIXOAITE [TO AOTOBOPITE 33 CTPONTEACTBO, CbOTBETHO OE€3YCAOBHIITE B3EMAHIIA II
AKTITBITE IO AOTOBOP I MOMEHTA HA MTOAYYaBAHE HA MAALUAHHA, KATO ODMYAMHIIAT CPOK 32 MOTACABAHETO
HM BapHupa If e B panmkite cboTBeTHO Ha 60 - 180 ammr 11 180 - 360 anm. IlpoaaxOnTe Ha IpoAyKLuA,
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CTOKII II YCAYTII, OODIIKHOBEHO He IMMOAACHKRAT Ha Cl'ICLlIIq)II‘{HII peryaauii, KaTo B ITIOBEYETO KOHTPOADBT
BBPXY TAX C€ NTPEXBBPAA BEAHAra HA KAITEHTa II/IL\II TC CE no’rpe6;n3a‘r OT HEro IpIt IIPEAOCTABAHE IIM, C
KOETO Ca YAOBAECTBOPEHII 3aAbAKEHIATA 32 H3ITbAHECHIIE. HPII HAKOIT HPOAR}K6II Ha CTOKII M YCAVTII, npn
KONTO 3aABAKEHIIETO 3a I3ITbAHEHIIE C€ YAOBACTBOPABA C T€YEHIIE HA BPEMETO, € HY?KHO IIPIIEMAHETO OT
CTpaHA Ha KAIIEHTAa Ha €TaIlll ITAIT KbM Kpas Ha AOroBopa. l'L\amammTa I10 TE3I1 AOCTABKII BapIIpaT, HO Ca
C paMKIITE Ha obryaiinara TbpPTrOBCKa ITPAKTIIKA.

OO61r4aliHo npH AOroOBOpHTE 32 CTPOHTEACTBO, KONTO Ca Half-3HAYNTEAHI! 32 (PITHAHCOBITE OTYETII II
Apy»ecTBOTO KaTO LIAAO, MAALIAHIIATA Ca OIIPEAEAEHII KATO CYMII If CPOKOBE, II CITOPEA BIaa 11 obena Ha
0DE€KTa, B OTAGAHIT CAYYAIl, I CIIOPEA BB3AOKIITEAS I I3TOYHIKA Ha (PITHAHCHpPAHE, BKAFOYBAT aBAHCOBO
naamade B pasmep 10% — 20%, mexanHHn naamaxmns B passep 60% - 80% 11 OKOHYATEAHO MAAILAHE.
[Ipekirre 1mAn KpaffHIITe BB3AOKIITEAN, KOTAaTO APYKECTBOTO € IOAHM3ITBAHITEA, €A IIYOAIMHIL a
OCHOBHIITE AOTOBOPHTE H YCAOBIIATA €A PA3HOODPA3HI, KATO € BB3MOKHO PA3AIMHII JCAOBIA Ad Ce
MIPIAATAT 32 CXOAHII ODEKTII, KAKTO II OOpAaTHO, B PE3YATAT HAa KOETO BAPHPAT, KAKTO PasdMeplTe, TAKa If
CPOKOBETE Ha ITAAINAHIIATA. BB Bpb3Ka ¢ 3aKOHOBII II3IICKBAHIIA, B MACOBIIA CAYYAll, O AOTOBOPIITE
32 CTPOHTEACTBO Ca ONPEACAEHH TAPAHIIII 32 AODPO HM3IIBAHEHIIE, KOIITO [TO ChINECTBO Ca 3aABPHAHH OT
CTPaHA Ha BB3AOKITEAIITE CYMII OT De3ycAOBHNTE B3eMaHIA Ha APYKeCTBOTO, 32 ONPEAEAEH IEPIHOA,
00HKHOBEHO OT 12 A0 24 neceua. ApyKecTBOTO IpIieMa, HYe HEe € HAAMIE € 3HAYUITEeACH KOMIIOHEHT Ha
dpriHAHCIIPaHe 32 3aABPIKAHIITE CYMII, AOKOAKOTO Te Ca YCTAHOBEHH ITO 3aKOH I 1o cMiicbaa Ha MCPO
15 MpeAOCTaBAT 3aIlITAa HA KAIIEHTA, KAKTO M ITOPAAll (DAKTa, Ye B MACOBHA CAYYAll NpAKA IIAIl KpaiiHa
CTpaHa MO TE3H AOTOBOPH CAa OPTaHIl HA ABPMKABHATA BAACT, KONITO HE € B ChCTOAHHE HAa (PHHAHCHPA, B
KOHTEKCTA HA CDADBPIKAHMETO HA CAEAKATa, ITbK I NpMHUNNHO. [lo oTHolIeHHe Ha cymmTe, KOHTO
KAIIEHTHTE 3AMAAIIAT TPEANl CTOKITE I YCAYTHTE Aa Ca NPEXBBPACHH KbM TAX, APy»KeCTBOTO KOPHTIIIpa
oOelaHMA pasMep Ha 3allAAllAHETO 32 eeKTa OT HAAHMYIIETO Ha 3HAaYNTeAeH KOMIIOHEHT Ha
¢prHaHCIIPaHe, KOTATO IMa TAKDBB IT KOTATO CE OYAKBA [TEPHOABT MEXKAY IAALLIAHETO I IPEXBBPAAHETO Ad
e Hap eAHa roauHa. Kopexiuara ce mpu3HaBa KATO PAa3XOAM 3a AMXBM B craTiA QPIHAHCOBH PasxOAll B
Oruyera 3a AoxoauTe. B HAKON cAy9aHM CpOKOBETE MO CTPOITEAHHMTE AOTOBOPIH C€ YABAKABAT, IIO
MPIMIHII He3aBHCENI OT ApPYXecTBOTO, KATO 10 HAKOM €A MTOAYHEHII MAAIUAHNA, TPH IbPBOHAYANHH
OYAKBAHIA CTOKHTE H JCAYTHTE A4 Ce ITPEXBLPAAT B IIEPHOA AO €AHA TOAIHA. B Tesir cayvan kopexuiire
Ce H3BBPIIBAT ITEPCIIEKTIBHO, KOTATO OYAKBAHIIATA 33 HOBHMA CPOK Ca TOIT Aa ObAe HaA €AHA FOAHHA.

3a HEYAOBAETBOPEHIITE 3AADANKECHHA HAII 33 YACTHYHO YAOBAETBOPEHHITE 3aABAKEHIHA KbM KpasA Ha
eproAa, 9act OoT AOroBop ¢ l'I'bPBOHa‘{ﬂAHO OYaKBaH CPOK AO €AHa IOAIHA, APY)KCCTBOTO OITIOBECTABA
O6LLIHX pa3nMep Ha CAeAKaTa, paslIpEAEA€HA IO TAX M OYaKBaHIIATA KOra CA€ABa Aa ce TIPI3HAAT
IMPHXOANTE ITO TAX. Tosa 3acsara obr4aiino canmo CTPOHTEAHHTE AOTOBOPII, AOKOAKOTO npn l'IpOAa)K6IITC
Ha IPOAYKIIMA, CTOKIT II YCAYTH BB3HAIPANKAEHIETO, HAa KOETO IIMA ITPAaBO KbM OIlpeAcA€Ha AaTa
CBhOTBETCTBA HAa CTOITHOCTTA Ha NIPEXBBbPACHNTE CTOKII II YCAYTII, 32 KOIITO IIMa ITPpaBO Aad H3AaA€ cpzucrypa.

2.16.2. Apyru soxoan

B cbeTaBa Ha ApyTITE AOXOAN Ce NPIH3HABAT HETHIITE IIOACKIITEAHII PE3YATATII, KAKTO M OPYTHII AOXOAIL,
KOIITO Ca PEAAN3IIPAHII OT APYTH AeiiHOCTH, 113BbH 0bIr4aiiHaTa 32 APYyKECTBOTO, 11/ HAH €a HHLIIAEHTHIL
B cwcraBa Ha ApyrHTE AOXOAN CE OTYHTAT IPHXOAITE OT OMNEPATIBEH AMBIIHI, B CHOTBETCTBIE CbC
cyetoBoaHaTa moanTika 11 MCC 17 — Amsnur, KakTo 1 NpHXOANTEe OT NPOAKOII Ha MATepIIAAI II
ABATOTPAIiHII aKTHBI, HETHO OT Da\aHCOBATA MM CTOITHOCT, NMPH KONTO MPIIXOAHTE Ce MpII3HABAT,
ceraacio  MC®O 15 B noMeHTa, B KOITTO KAIEHTBT IMOAyYaBA KOHTPOA BBPXY TAX, ChHOTBETHO
3aABAJKEHIIETO 33 H3ITbAHEHHEe ObA€ YAOBAETBOPEHO, a PAa3XOANTE B CBHOTBETCTBIIE C IPHAOMKIIMIITE
CYETOBOAHA ITOAMTIHKA II PEAEBAHTHII CTAHAAPTH, B MEPIIOAA, KOTATO € MPI3HAT NPHUXOABT B cbcraBa Ha
APYTHTE AOXOAI, CBINO TaKa, Ce€ ITPEACTABAT OTIHMCAHITE M HEABANIMMI 3aAbAKEHIIA, BKAFOYBALIII
(prHAHCOBII MMACIBII IT APYTH, KOHTO Ca MPEKPATEHII AN CA HM3TEKAIL, KAKTO I PA3AIKH II OT OTIIICBAHIIA,
CBBP3aHII C MpoBu3HM, NpusHatH B cbotBeTcTBIle ¢ MCC 37, 11 H3AIIIBIN HA aKTHMBI I MATePMaAHII
3anacH, APyTI.
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2.16.3. ®DHHAHCOBH HPHXOAH

B cbecraBa Ha CbI’IHaHCOBIITC IIPHUXOAITl C€ ITPEACTABAT IIPIIXOAHMTE OT AIIXBII ITO BCIHYKIT q)IIHaHCOBII
HHCTPYMEHTH Ha Apy)KCCTBOTO, NIPpH3HATII IO METOAa Ha CCt)Cl\'I‘IIBHHﬂ AIIXBEH ITPOLIEHT, KaKTO II
BBb3HHKHAAIITE ecpexcru 10 AOroBoOpH C KAMEHTIH, IIO KOHNTO IIMa CBbIIECTBEHII KOMITIOHEHTII Ha
q)IIHaHCHPZIHC. B cberaBa Ha Cl)lIHﬂHCOBIITC npIrxoan ce ITpH3HABAT AHXBHTE ITO AII3IIHTOBII AOroBoOpII,
HETHHTE IMOAOMIITECAHIT PCS)’ATRTH OT CAEAKII C Cl)IIHaHCOBI'I ITHCTPYMEHTH 1 IHBECTIIIII, KAaKTO II
TTOAOMRIITEAHIT KYPCOBII pas.\mcn OT NpPEOLIEHKA I ONE€pall C BAAYTHII ITO3NILHII, ChI'AACHO MCC 21, Ir
Apyri ITPHXOAH, CBDP3aHII C q)IIHaHCOBII HHCTPYMEHTI.

2.17. Pasxoan

PﬂBXOAIITe B AP)’?KCCTBOTO Ce€ IPI3HABAT B MOMCHTA Ha TAXHOTO Bb3HHKBAHC I1 Ha ©a3a NPHHUOMITITE HA
HaYHCAABAHE 11 ChITOCTABIIMOCT, HO CaMO AOKOAKOTO ITOCAEAHOTO HE BOAII AO ITPII3HABAHETO HA OTYETHII
ODEKTI 32 aKTIHBI HAII TMacIBI, KOIITO HE OTroBapAT Ha KPHTEPHITE Ha MC®O u parKaTa KbM THAX.

Pa3XOAIITC 3a 6’bACL[.UI NIEPHOAIT C€ OTAATAT 34 IIPHM3HABaHE KaTO TEKYII Pa3XoA 3a TNE€p11oAa, 1pe3 KOITTO
AOTOBOpHTE, 3a KOHTO C€ OTHACAT, C€ I3IIbAHABAT. P23XOAI’ITC 3a 6’bACL[.[I”I NeproAll  OCHOBHO
IIPEACTABAABAT IIPEAINIAATEHH aGOHaMeHTﬂ, 34CTPaXOBKII, GankoBI rapaHIMM, TAKCH 10 KPEAHMTII I ApyrHI
HOAO6HII, 11 C€ NNPEACTABAT B CTATHA APYTI'I akTHBH 11 B3emMaHua B OTyeTa 32 q)IIHﬂHCOBOTO CbCTOAHIIE.

2.17.1. PasxoAw 3a A€HHOCTTA

Apy)KCCTBOTO OTYHTA TEKYLIO Pa3XOAHTE 34 AEITHOCTTA 10 HKOHOMHYECKII €AeMEHTII 1 CAE€A TOBa OTHACA

1Mo (pyHKIIMOHAAHO TIpeAHa3HadeHIle C LeA (OPMIpaHe pasmMepa Ha PA3XOANTE 10 HANPABAEHNSA I
AEITHOCTH.

Pasonn Ce€ IIPIH3HAaBaT, KOraTo Bb3HMKHE HAMAAEHIIE Ha 6’bACLLU’ITC HKOHOMITYECKIT H3roAl, CBbpP3aHII C
HaMAaA€HIIE€ Ha aKTHB HMAI YBEAMYEHHE HA [TACHB, KOETO MOXKE Aa 6’bAC OLICHCHO HAACKAHO.

anSHaBZHCTO Ha pa3xOAHTE 34 TEKYyLUIIsA NIEpHOA CE€ H3BBbpPIIBA TOraBa, KOraTo C€ HaYlCAABAT
ChOTBETCTBALUIITE M ITPHXOAIL

Korato nkoHoMITdeckIre II3TOAH C€ OYaKBa Ad BB3HIIKHAT nIpe3 HAKOAKO OTYCTHH HCPIIOAa 1 Bpb3KaTa
Ha Pa3XOAIITC C IIPHXOANTE MOXE Aa 6’b/_\e ONIpEA€A€HA CaMo Haﬁ—O6lLIO IHAIT KOCBE€HO, Pa3XOAIITE Ce

TMPpH3HABAT Ha ©a3aTa Ha rpoueAypH 3a CHCTEMATIIMHO IT pallnOHAAHO pPa3lIpEACAEHIIE.

P'¢13XOA Ce IpH3HaBa He3abaBHo B OTuera 32 AOXOAIITE, KOTATO TOIT HE Cb3AaBa 6’bACLL[21 HKOHOMIIYecCcKa
H3roAa HMAIl KOraTo I AO CTEIIEHTA, AO KOATO 6’bACLL[’¢1T21 ITKOHOMHYECKA I13roAa HE OTroBapf Ha
H3WCKBAHHATA HAIL ITpecTaHe Aa OTI'OBaPﬂ Ha M3HCKBAHIIATA 34 IIPII3HABAHE HA aKTIIB B Baranca.

Pasxomrre €€ OTHHTAT HA INPITHIIMIIA HA TEKYHIO HAYIICAABAHE. OLICH}{BZ.T Ce 110 CITpaBe€AAIIBATA cToiiHoCT
Ha IIAATEHOTO IIAHM NPEACTOAIIO 324 ITAAIIAHE, CBOTBETHO ILI€HATA Ha CACAKATA, KAKTO II KOraTto TOBa €
paspeneHo.

2.17.2. PHHAHCOBH pa3sxoAH

B cberaBa Ha rHAHCOBIITE pPasxOAHM Ce NPEACTABAT Pa3XOAHTE OT AIXBI 10 BCIHYKI (PIHAHCOBII
HHCTPYMEHTH Ha ApyXecTBOTO, NMPH3HATI [0 METOAA Ha e(EKTHBHHA AIIXBEH IIPOLIEHT, KAKTO II
BB3HIIKHAAITE e(eKTHI 10 AOrOBOPH C KAHEHTH, IT0 KONTO HMa CBIUECTBEHI KOMIIOHEHTHI Ha
crnancipane. B cberaBa Ha priHAHCOBIITE PAa3XOAIl Ce NMPM3HABAT AHXBHTE IO AM3IMHIOBI AOTOBOPII,
HETHUTE OTPMUATEAHH PE3YATATH OT CAEAKII € (PMHAHCOBIH ITHCTPYMEHTI If HHBECTHLIIH, KAKTO I
OTPHLATEAHIITE KYPCOBI PAa3AIKH OT IIPEOLIEHKA I OIepalllli C BaAyTHIT rmoanurit, ceraacHo MCC 21, u
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ApyTHit pasxoAl, CBBpP3aHII C Ct)IIHaHCOBH HHCTPYMEHTH, BKAFOYITEAHO IIAATEHIT OAHKOBIT TaKCH II
KOMIICIHOHHII.

2.18. ITeuas6a mam 3ary0a 3a mepuoaa

Apy*ecTBOTO NMpPH3HABA BCIYKII €AEMEHTH HA IIPIXOAINTE I PA3XOAITE NPEe3 MepHoAa B nevyarbarta Il
3arybaTa, ocen axo aaseH MCQO He M3HCKBaA AN pa3pellaBa APYTO.

Haxorr MCOO onpeaseasiT 0OCTOATEACTBA, NP KONTO C€ IPH3HABAT KOHKPETHII MO3NIIII II3BBbH
neyarbarta mann 3arybata npes Tekywnsa meproa. Apyrn MCOO  manckeat manm  pasperrasat
KOMITOHEHTHTE HA APYT BCEOOXBATEH AOXOA, KOHTO OTTOBAPAT Ha AedbiHnLnATa Ha OBILIITe TOACKEHIA
3a MPIXOAI If PA3XOAIL, Ad OBAAT H3KAIOYEHI OT reyaAbaTa Il 3arybara.

2.19. Aanbsnmu or neuasbara

AAHBYHHAT pa3xoA (IPIX0A) BKAIOYBA TEKYIIITE AAHBYHII PA3XOAH (IPHXOAH) I OTCPOYEHIITE AAHBYHI
PAasXOAIH (ITPHMXOAIH).

2.19.1. Texyun AaHbIH

TeKyI AAHDBK € CyMATa HA ABAKHMIITE (Bb3CTAHOBIIMHTE) AAHDBLIM BBPXY AOXOAA BB BPB3KA C AAHBYHATA
re4anba (3aryba) 3a meproaa.

Aammm‘e oT nevarbara 3a TEKYLUIA IT IPEAXOAHH AAHBYHH TIEPITIOAIT CE€ NPII3HABAT KATO 3aABAYKEHIIE AO
pasmMmepa, AO KOITTO He ca NAaTeHH. AKO Bede NAaTeHHTe AaHBUI OT rneyanbaTa 3a TEKYIIA H ITPEAXOAHI
TMIEPIOAIT HAABHINABAT ABAXKIMATA CyMa 32 TE3M IIEPIIOAH, IPEBIILICHIIETO CE TNIPpH3HAaBa KaTO aKTIIB.

Ixononsra ot AaHDbUH, CBbpP3aHa C AaHDYHA 3ary6a, KOATO MOXE Aa 6’b/_\e TMpeHeCceHa 3a ITOKPHBAHE
Ipe3 CA€ABANIIl IIEPIIOAHN, C€ NIpH3HaBa KaTO 4KTHB, C KOITO e ce€ HaMaAsBa TEKYIUIIA AAHDK B
CACABALITITTE HCPIIOAII.

IIpisHaBaHeTO HA TEKYIITe AAHBYHM PA3XOAM Ce M3BDBPIIBA YpPe3 BKAIOYBAHETO M B IpymaTa Ha
Pa3XOANTE 3a MEPIOAA, C KOMTO CE HAMAAABA CYETOBOAHATA medasba HAIN Ce yBEAIIYAaBA CHETOBOAHATA
3aryba.

TexymmTe AAHBYHI MACHBI (AKTIBI) 32 TEKYIUIA  IPEAXOAHI IIEPHOAH Ce OLEHABAT 10 CYMAaTa, KOATO
ce ovyakBa Aa Obae maareHa (Bb3CTaHOBEHA) Ha/OT AAHDBYHIITE OPraHIl MpIH NPHAATAHE HA AAHBYHII
CTABKII (I1 AAHDYHII 3AKOHII), ACIICTBALIM KBM AATaTa Ha GaraHca.

3a OTYETHIA NTEPHOA AAHDBYHATA CTaBKa B bbarapns e B pasaep 10%.

2.19.2. AKTHBH H IACHBH IO OTCPOYE€HH AAHBLH

AKTIBI IO OTCPOYECHII AAHBLII Ca CyMHTE€ Ha BDB3CTAHOBHMMIITE AAHDBLII BDBPXY AOXOAA 34 6’bA€lLIII
IIEPHOAIT ITO OTHOIIEHIIE Ha!

- nIpHCIIaAaeMIITe BpEMEHHIT pa3,\nxn;
= npeHoca Ha HCPC&L\IIBIIPaHH AAHBYHII 3ary6n;

= npeHoca Ha HCH3ITOA3BAHII AAHDYHIT KPEAITTI.

BpCMCHHI’ITe Pa3AHKIT €a PA3AITKITE MEKAY B©araHcoBaTA CymMa Ha €AITH aKTIB IHAIH fTaCHB I HEroBata
AAaHDbYHA OCHOBA. BpCMCHHIITC pil3;\HKI”I OrBaT:

- obaaraenir BpeMEHHH Pa3AMKI - BPEMEHHIITE PA3AIIKIL, B PE3YATAT Ha KONTO Ie Bb3HHKHAT
CyMIf, C KOINTO IIE Ce YBEeAI™il obaaraemata redasnba (3ary0a) B ObAELUI MTEPHOAH, KOTATO
5aAaHCOBATA CyMa HA aKTIIBA IIAII [TACHBA ObAE Bb3CTAHOBEHA IIAI1 [TOTACEHA; HAH
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- NIPHCITAAAEMIT BPDEMEHHITI PAa3AIIKII - BPEMEHHIITE Pﬂ3.\JIKII, B PE€3YyATAT HA KOHUTO HI€ Bb3HHKHAT
CymMIr, € KOHTO Aa C€ HaMaAM AAHDbYHATA reqyanba (3ary6a) 3a 6’bAeLL[II IIEPIIOAIL, KOIaToO
©araHcoBaTa CyMa Ha aKTIIBA ITAII [TaCIiBa 6’bAe BB3CTAHOBEHA I{AIT [TOTraceHa.

Korato AaHBbYHaTAa 3211'}'62. Ce II3ITI0A3BA 3a BB3CTAHOBABAHE Ha TEKYLI AAHDBR 32 IIPEAXOAEH TIEPIIOA,
MIPEAITPHATIIETO A INPIH3HABA KATO AKTIB B MOMEHTA HAa Bb3HIIKBAHE, TbIl KaTO CBLIECTBYBA BEPOATHOCT Aa
BB3HIIKHAT ITOA3H II TE3II ITOA3II MOTraT Aa 6’bAﬂT HAaACKAHO OLIEHEHI.

OTCPO‘{CHIITC AaHDYHII AKTHBH C€ IIPH3HABAT 324 BCIHYKII AAHDYHI BpEMEHHII Pa3AIIKIL, KOITO MOAAECKAT
Ha IIPHCITIaAaHE AO pa3niepa, 3a KOIITO e BEPOATHO HAAIIMIIE Ha obaaraenia neqa,\6a, CpeLly KOATO Morart
Ad 6’bAaT NnpHcraAHaTH. AxriiB no OTCPOYEHII AaHBULII C€ IIPHM3HaBa 3a IMNPEHACAHITE HaNpeA
HEHN3ITOA3BAHIT AAHBYHII 3':11"y6ﬂ H KPEAIITII AO CTCIICHTA, AO KOATO € BEPOATHO Aa IIMa 6’bACLL[i\ obaaraenta
neqa,\6a, Cpely KOATO MOTAaT Ad C€ OITOA3OTBOPAT HEITOA3IBAHITE AAHBTHII 3'11['}'611 H KPpEAHTH.

Ko AATATA HAa BCEKII BanaHc HPCAHpHHTIICTO IIPEPA3rAE€XKAa HEMPII3HATHTE AKTHBI IO OTCPOYEHII
AaHBIIII. HPCAHPIIHTIICTO MpH3HABA HEMNPH3HATHTE B IIPEAXOAHIA NIEPHOA AKTHBH IO OTCPOYEHII AAHDBIH
AO CTCIIEHTA, AO KOATO CE€ € ITOABIIAA BEPOATHOCT Ad 6’bAe peaar3aripaHa AOCTaTbYHa 6’bAClLIa obaaraenma
nequ6a, KOATO Ad ITO3BOAH OITOA3OTBOPABAHETO Ha aKTHBIITE ITO OTCPOYEHIT AAHBLM.

IMacusu no OTCPOYEHII AAHBILUII €Ca CYMHTE Ha ADBAKIIMHTE AAHBUI BBPXY AOXOAA 3a 6’bAClLIH neproan
BBB BPpb3Ka C obaaraemiste BpPEMEHHIT pa3.\mm.

ITacis 1o oTCpOHEHIT AAHBLUT Ce IIPH3HABA 32 BCHYKII 00AATAEMIT BPEMEHHH Pa3sAlKIL, OCBEH B CAYYalITe,
KOTaTO Bb3HIKBA B PE3YATAT Ha:
- ITOAOKHTEAHA PEITyTaLUIA, 33 KOATO aMOPTH3ALIMATA He € MPH3HATA 32 AAHBYHH LIEAIT; 1
- ITbPBOHAYAAHOTO NPH3HABAHE Ha AKTHBA MAH MACIBa MPII CAEAKA, KOATO!
- He NpeACTaBAfBA DII3HecKOMOIHALLI,
- KBbM MOMEHTA HAa H3BBPIIBAHE HA CAGAKATA HE BAIIAE HHTO BBPXY CHETOBOAHATA, HITO BBPXY
AaHBYHATa ITedasba (3ary0Oa).

AxTHBHTE I [TAaCHBHTE IO OTCPOYEHH AAHBUII C€ OLEHABAT IO AAHDBYTHHTE CTABKII, KOHTO CE OYAKBA Ad
6’bAaT B CHAa 32 IIEPHOAA, B KOMTO aKTHBBT Ce peaAnsnpa HAI NMACHBDBT C€ YPEAIl Bb3 OCHOBA Ha
AAQHBYHHTEC CTABKI (I’I AAHBYHOTO 321KOHOAaTe,\CTBO), ACI“ICTB‘ALLIII KbM AAaTaTa Ha OanaHca.

TekyluTe 1I OTCPOYEHIITE AAHBIII Ce NIPH3HABAT KATO IPIIXOA HAII PasXOA H Ce BKAFOYBAT B HETHATA
reyaaba 1Al 3ary0a 32 EPIIOAa OCBEH AO CTENEHTA, AO KOATO Bb3HIKBAT OT:
- omepaunA HAM CbOMTIE, KOETO e NPH3HATO Npe3 CbIINA MAI Pa3sAMYeH OTYETEH IEPIIOA
AHMPEKTHO B KAITIITAAA, 4KO CE OTPa3fABA TAM, KAKTO II KOTATO € YMECTHO; A
OI13HeCKOMOIHALINA, IPEACTABAABALIIA TIPHAOOIBAHE.

2.20. TIpoBu3uM M YCAOBHHM AHTAKMMEHTH
2.20.1. IlpoBu3mn

[IpoBnaTe ca 3aAb.AYKEHIIA C HEOIPEAEAEHA CPOYHOCT AN cyma. [1poBIran ce mpI3HaBaT BBB Bpb3Ka €
MPAaBHM 1 KOHCTPYKTHBHII 33ABAMKEHIIA, BB3HHMKHAAII B PE3YATAT HA MHHAAM CBOHTIA CBLAACHO
nsnckaHnaTa Ha MCC 37, [IpaBHuTe 11 KOHCTPYKTHBHITE 3aABAMKEHIS, BB3HHKBAT B PE3yATaT,
CbOTBETHO HA AOTOBOP HAN HOPMATHBHI Pa3sriopeAdI, HAIN yCTAHOBEHA TEHAEHLMA, TIPHETa MTOAITHKA
HMAH TBBPAEHHA B APYHKECTBOTO, KOITO Ch3A2BAT OYAKBAHIA B TPETI CTPAHIIL.

npOBII3HII C€ IIpII3HABAT B c,\yqaf'x, Y€ APYNKECTBOTO IIMAa HACTOALNO 3aADbANKEHHE (HpaBHO HAIT
KOHCIPYKTHBHO) KATO PE3YATAT OT MITHAAIT Cb6HTHﬂ; IIMa BEPOATHOCT 34 ITOTracABAHE HA 3aABAYKEHIIETO Ad
6’bAe HCO6XOAIIM IIOTOK pCCprII, CbA’bP)KaLL[ HKOHOMMYECKII ITOA3II; II MOXE Aa 6’bAe HarpaB€Ha
HAACKAHA OLIEHKa Ha CTOITHOCTTA Ha 3aADAKEHIIETO. Axo Te3u YCAOBIHA HE €4 H3ITbAHEHII, ITIPOBM3IIA HE
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Ce IIpII3HaBa. B cberasa ma HACTOALIIITE 3AABAXKEHIIA CC PA3TACKAAT IT 3aAADBAKEHIIA 1O O6PCMCH}{B21LL[!I
AOrOBODII ITIO CHAATA, Ha KOHTO Pa3XOAITE, HAIIpaBEHII 3a TOKPIIBAHE Ha 3aADAKEHHMATA, ITPEBIIIIABAT
OYAKBAHIITE ITKOHOMIITYECKIT ITOA3MH, IMTPONM3TITYALIIT OT AOroBOpa.

npOBIBHIITC CC MpII3HABAT IO Hﬂﬁ-AO6paTﬂ HPII6,\113HTC‘\Ha OLIEHKa Ha PbKOBOACTBOTO KbM Kpas Ha
OTYETHIIA HCPIIOA 3a pasonnTe, HCO6XOAIIMII 34 YpE€KAaHE Ha HACTOAMIOTO 3aAbAYKEHIIE.

HPIISHRTI’ITC CyMII Ha IIpOBHM3HII C€ npepasr,\ema'r KBbM BCEKII Kpaﬁ Ha OTYETEH TIIEPIIOA II C€
ITPEN3HIICAABAT C LIEA C€ OTpa3n Hﬂﬁ-AO6PﬂTﬂ TEKyIlla OLIEHKA.

2.20.2. YCAOBHH aHI'a>KHMEHTH

3a YCAOBEH ITACIIB C€ IpHEMA BB3MOMHO 3aADANKCHIIE, KOETO ITPOIN3AII3A OT MITHAAIL CBOITIIA 1T YIIeTO
ChILECTBYBAHE ILIE 6'bAC IIOTBBPACHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HAa CAHO IIAI ITOBCHC
HECHTYPHII 6’bACLLIII Cb6IITIIH, KOITO HE Ca IIBUAAO ITOA KOHTPOAA HA MPEANIPHATHETO; HAII HACTOALIO
3aADAKEHIIE, KOETO IIPOH3AII3a OT MHHAAII Cb6IITIIH, HO HE€ € INPH3HATO, 3alIOTO HE € BEPOATHO 321
ITOTaCABAHETO My Al 6’bAC HCO6XOAIIM H3XO0AAHL [TOTOK OT PCCprI'I, ChABPAKALUIT MTKOHOMITYECKIT ITOA3I,
IAIT CyMaTa Ha 3aAb/AIKEHIIETO HE MOXKE Ad 6’bAe OIpEAEAEHA AOCTATBYTHA HAACKAHO

3a YCAOBEH aKTHB C€ ITpHEMA AKTHB, KOITTO ITPOM3AI3a OT MIMHAAIL CBOITIIA I YMETO CbHICCTBYBAHE IIIE
6’bAC TNTOTBBPAEHO CAMO OT HACTHIIBAHETO ITAIl HEHACTDHIIBAHETO HAa €AHO HMAII ITOBEYE€ HECHIYPHIT 6’bA€lLII’I
Cb6HTHiI, KOHTO HE MOraT Aa 61>,_\a'r H3LAAO KOHTPOAHPAHII OT NOPEANPpHATHETO.

VCAOBHIITE AHTAKIIMEHTH HE Ce ITPHM3HABAT, 4 CE€ OITOBECTABAT KAKTO € YMECTHO.

2.21. OuenaBaHe 1O CIIPAaBEAAMBA CTOHHOCT

CrpaBeaanBaTa CTOHHOCT e LieHaTa, KOATO OIr OI1AA MOAYYEHA NP NMPOARKDATA HA AAAEH AKTHB HAM
[TAATEHa TPH NPEeXBbPAAHETO HA ITACHB B ODIIYafiHa CAGAKA MEXKAY HE3aBIICIHMH ITa3apHII YYACTHILII Ha
AaTaTa Ha oueHaBaHeTo. CrIpaBeAAIIBaTa CTOMHOCT € M3XOAALIA LieHa M ce 6a3lpa Ha ITPEAITOACKEHIIETO,
Je ONepaLiIATa 10 MPOAAKODATA I Ce PEAAN3IIPA MAIl HA OCHOBHIA [a3ap 32 TO3H aKTHB MAIT HACHB, HAIL
B CAyYall HA ANIICAa HA OCHOBEH I1a3ap — HA HAM-H3TOAHIA [1a3ap 31 AKTHMBA MAH ITAClBA, AO KOHTO
ApyKECTBOTO 3aABAKIITEAHO HMa AOCTBIL.

IIBMCPBaHCTO Ha CITpaBeAAIIBATA CTOITHOCT ce IIpaBIl OT MO3HMIHATA HA ITPEATTOAOKEHHATA I IPEHEHKHTE,
KOHTO DI1rxa HaIIPpaBIIAIl ITOTEHHHNAAHIITE [1a3aPHII KaTO C€ fIpriema, 4e Te Aefic-ma'r B CBOA MAaKCIIMaAHAa
HKOHOMITYECKA II3roAd.

IIpr 113nvepBaHEeTO Ha CIIPABEAAIIBATA CTOITHOCT Ha He(PMHAHCOBM AKTIHBII IPE3YMITLIIATA € Hali-A06poTo
11 Half-epeKTIIBHO BB3MOMKHO H3ITOA3BAHE HA AGACHIIA AKTIIB OT MA3apHITE yHaCTHHIIL B HAKON caywail,
IIPH OLIEHKA HA KAITITAAOBII MHCTPYMEHTI, OIIPEAEACHII KATO OLIEHABAHII TI0 CITPABEAAITBA CTOHHOCT Npe3
APYT BCeODXBATEH AOXOA, 3d ONPEAeAAHE HA CIIPABEAAIIBATA CTOIIHOCT ce M3IIOA3BA LIEHATA HA CAGAKATA,
KOraTo ToBa e yMecTHO cbraacHo MCPO 9.

lel.\araT ce PaB;UI‘{HH OLEH'BYYHII TEXHHKHM, KONTO Ca ITOAXOAAMIIT CIIPAMO CHCLIIIq)HKﬂTa Ha
CbOTBETHHTE YCAOBIIA II O6CK'I'H, II 32 KOHTO pasnoasara ¢ AOCTaTbYHA 6asza ot BXOAALIII AAHHII, KATO
CTPCMC)K’I:T € Ad C€ H3ITI0A3BA B MAKCHMAAHA CTCIICH HAAIIYHATA I'l'y6_-\JI‘{HO Ha6,-\}oAaema anpopmamm,
CbOTBETHO AA C€ MITHIIMII3IIPA II3ITOA3BAHETO Ha HCHa6.\}OAﬂCMa IIHq)OPMaLIHH.

Apy)KCCTBOTO AOITyCKa II3[TOA3BAHETO Ha TpHTE npHeTH ITOAXOAQ, Na3apHIA, IIPIIXOAHHNA II Pa3XOAHHA
ITOAXOA.
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CrpaBeaAnBaTa CTOITHOCT Ha BCHYKII AKTIBH II ITACHBI, KOIHTO Ce€ OLIEHABAT I1/IIAIl OTNIOBECTABAT BbB
priHaHCOBIITE OTYETI! [0 TO3M HAYIIH, C& KATETOPH3IIPA B CACAHATA [iepapXiid Ha TPII HIBa:

Himo 1 — Ilsmoassar ce xoTupaHn (HeKOPHTHPAHIY) MA3APHII LEHII HA AKTHBEH 1a3ap 3a IIA€HTHYHII
AKTIBII IIAN IACHBII;

Himso 2 — Ilpuaarat ce oUeHBYHI TEXHIKI, NMPH KOHTO Ce HM3IOA3BAT BXOAAILIII AAHHII, PA3AIMHII OT
AHPEKTHO KOTHPAHH ITa3aPHI LIEHII, HO Ca MPAKO IAI KOCBEHO AOCTBIIHII 32 HAGAIOAEHIIE, BKA. KOTATO
KOTHPAHIITE LIEHII Ca OOEKT HA 3HAYHTEAHI! KOPEKLIIIT; 11

Hiso 3 — I'lpriaaraT ce OLEHBYHIT TEXHIKIIL, TPI KOHTO HAfl-HIICKOTO HIIBO I13[10A3BAHIT BXOAALLUI AAHHII
B 3HAYNITEAHATA CIH YACT ca HeHaDAFOAAEMIT.

Apy*ecTBOTO mpI1Aara OCHOBHO cnpaBeaAlBa croitHoct Hiso 2 1 Hiso 3.

3a Teanr OOEKTI, KOITO Ce OLEHABAT MEPHOAHYHO IO CIIPABEAAIIBA CTOITHOCT, APYXKECTBOTO MpaBH
TIPELIEHKA KbM AATAT4 HA BCEKH OTHET AAAI € HEOOXOAMM TpaHcdep MeXAy HIBaTa B ilepapXiara Ha
CNIPABEAAIIBATA CTOITHOCT 32 AAA€H AKTIIB HAH ITACIB, B 3ABIICHMOCT OT PA3MIOAATAEMIITE H H3IIOA3BAHIITE
KbM TA3I1 AATA BXOASALII AAHHII.

2.22. CueToBOAHM IPUOAM3UTEAHM OLIEHKH U IIPEANIOAOXKEHMA, IPELIKA
2.22.1  CueToBOAHH NPHOAH3HTEAHH OLICHKH H IIPEAIIOAOIKEHHA

B pesyATat Ha HecHTypHOCTTa, NPICDHIIA HA AEAOBATA AEITHOCT, MHOTO CTaTHI OT (PHMHAHCOBIIA OTYET He
MOAAGKAT Ha TpPELII3sHA OLIEHKa, a CaMO Ha NpHOAN3HMTeAHa oleHKka. [IpnbansnTesHuTe OLEHKII ce
OLIeHsBAT Bb3 OCHOBA HA HAH-aKTyaAHATA HAAHNYHA I HAAEKAHA HHQOPMALIIA, KATO TA 3aCAra BCHYKH
CTATHH BBB (PMHAHCOBMA OTYeT, O€3 OCHOBHMA KAallMTAA I MAPHYHHTE HAAMYHOCTH B OpOI BDBB
pyHKLITOHAAHA BAAYTA.

IlsnoasBaHeTo Ha PA3YMHHM MPHOANSHTEAHH OLIEHKI IIPEACTABASBA OCHOBEH €AEMEHT B I3TOTBAHETO HA
prHanCcOBHMTE OTYeTHI II He HaMmaAfBa TAXHATA AocToBepHOCT. [IpnaaraHero Ha MexayHapoAHITe
CTAaHAAPTH 33 (PIHAHCOBO OTYMTAHE IH3HCKBA OT PBKOBOACTBOTO Ad IIPHAOXKII HAKOH CUETOBOAHII
MPEATTOAOKEHHA I NMPHOAM3NTEAHH CYETOBOAHH IPELIEHKH IIPH H3TOTBAHE HA (DIIHAHCOBHTE OTYETH II
NIpH OMpeAeAsiHE HAa CTOIHOCTTA HAa HAKOM OT aKTIBIITE, [TACHBITE, IIPMXOAITE M pa3xoAlTe. Benykir Te
Ce M3BBPIUBAT HA OCHOBAaTA Ha Haii-A00paTa MpelleHKa, KOATO € HAIIPAaBeHa OT PBHKOBOACTBOTO KBbM Kpas
Ha OTYETHSA MepHOA. AeliCTBHTEAHHTe Pe3yATaTI GHXA MOTAI A2 Ce PA3AIYaBAT OT MPEACTABEHITE BbB
¢hIHAHCOBHTE OTYETIL.

AaACHa HPH6,\I’I3IITC;\H3 OLIEHKA IIOAACKIT HAa IIPEPA3rACKAAHE, 4KO HACTBIIAT IIpOMEHII B
O6CTOHTC;\CTB21T'A, Ha KOHTO C€ OCHOBaBa, HAIl B pe3yaTaT OT IToAy4Y€Ha HOBa IIHq)OPMaLIIIﬂ HAIT
AOIMBAHITEAHO HaATpyIaH OIIIIT. Hpcpasr,-\ewaHeTo Ha HpII6.-\HBIITC,\HaTa OLI€HKa HeE Ce CBBbpP3Ba C
MIPEAXOAHIT ITEPITOAIT IT HE TNIPEACTABAABA KOPEKIIIA HA IPELIIKA.

Besaxa MponMsAHA B IIpHiAaraHaTa ©a3a 3a OLICHABAHE CE€ TPETHPA KATO IIPOMAHA B CYETOBOAHATA MOAHTIIKA, a
HE B CHETOBOAHATa HPII6,\H3IITC,\HH OLI€HKA.

Korato e TPYAHO Aa C€ HaIllpaBII pa3rpaHIIMeHIIe MEWKAY ITPOMAHA B CYETOBOAHATA MOAIITHKA I IIPpOMAHA B
CHETOBOAHATA HPII6.\IIBIIT€;\H2 OLIEHK4, IIpOMAHATa Cce nmprema KaTo TIIpOMAHA Ha CYETOBOAHATA
HpII6,\H3IITC.\H’¢1 OLIEHKa.

ECt)CK‘I'bT OT IIpOMsAHATa B CHETOBOAHA le[6,\II3I’1Te.\Ha OLI€HKa, C€ IIpIli3HaBa TIEPCIIEKTHBHO, Ypes3
BKAFOYBAHETO I:l B mevyanbaTa man 3ary6aTa 3a IeproAa Ha ITpOMAHATA, AKO IIponAHaTa 3acAra caMo TO3Il

MIEPHOA IIAIT ITIEPIHIOAA HA ITPpOMAHATA I 6’bAelLHl TNIEPHOAIL, AKO ITPOMAHATA 3aCATa M ABaTa.
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AOTO.\KOB'(I, AOKOAKOTO IIpOMAHATA B CYETOBOAHATA HPII6,\II3II’I‘C,\H8 OLIEHKa BOAII AO IIPDOMEHII B
4AKTHBITE IT [TACHBHTE, IIAII C€ OTHACA AO KOMITOHEHT OT KaIlIfTaAa, TA CE€ IIpII3HaBa qpes KOpIII‘HPaHC Ha
©araHCOBATA CTOITHOCT Ha CBBP3AHHMA aKTMB, ITACHB IIAII KOMITOHEHT OT KalilTaaa B neproaAa Ha
ITpoMAHATA.

2.22.2. Ipewmxn

FPCLLIKII OT MIHaA IIEpHOA Ca MPONYCKII HAIl HETOYHO MPEACTaBAHE BDBB cpm-chosn OTYETII HA
APY)KCCTBOTO 3a €AIIH HMAII ITOBEYE MITHAAII OTYETHH NECPHOAIH, MPOII3THYALLIT OT HEII3IIOA3BAHE IIAIL
HENPAaBIIAHO II3ITOA3BAHE HA HAAEKAHA IIHCbOPMﬂHIIﬂ, KOATO:

- e DnAa HAAIYHA KbM MOMEHTA, B KOITO (PITHAHCOBIITE OTHETI 3a Te3ll IepIIoAIl ca OIral
0AODpeHII 32 MyOAIIKYBaHeE; IT

- & MOMEeAO, NPH IOAATAHETO HA PAa3yMHI JCHAIA, A3 ObAe ITOAYYEHA I B3€Ta IIPEABIA NP
H3TOTBAHETO I [IPEACTABAHETO HA Te3H (DITHAHCOBIT OTHETIL.

Tesn TPELIKIT BKAFOYBAT Cq)ClCI'IITC OT MaTEeMaTHYE€CKII TPEIIKII, TPEIIKIT nmpn nprisaraHe Ha CY€TOBOAHA
TITOANTIIKA, HEAOTAEKAAHE HAH HETOYHO ITPEACTaBAHE Ha q)ﬂlﬂ'll IT II3MAMIT.

I'pemrkir mo cvmcbaa Ha MCC 8 moraT Aa BB3HIKHAT BbB BPB3KAa C IIPI3HABAHETO, OLIEHABAHETO,
MPEACTaBAHETO IIAH ONOBECTABAHETO HA KOMITOHEHTI! OT (priHaHcoBITe oTyeTH. [loTeHIaAHITe rperku
32 TEKYILA IIEPHOA, OTKPHTH B CBINIA, Ceé KOPMINPAT NpeAl (PIHAHCOBHTE OTYETH Ad Ce OAODPSAT 32
nybAnkysaHe. Borpeknr ToBa, rpelrkH MOHAKOTA Ce OTKPMBAT B ITOCAEABALLL [TEPITOA II TE3IH TPELIKII OT
MTPEAXOAHIT [TEPHOAH Ce KOPHTHpaT.

APY)KCCTBOTO KOPI’II‘Hp’A CbhC 3aAHA AAaTa CBIIECTBEHIITE TPEIUKII OT IIPEAXOAHIT TIEPIIOAN B II'epPBIIA
CbIIHaHCOB OTHET, OAO6PCH 3a I'Iy6A\IIKy'BaH€ CA€A KaTO Ca OTKPpHMTH “IpE3.

- MpeH3vICAABaHE Ha CPAaBHHTEAHNTE CyMII 3a TNPEACTABEHIIA IIPEAXOAEH IIE€pIIcA, B KOHTO €
BBb3HHKHAAA IPELIKA; HAH

- B c,\yqaﬁ, 4€ TpeluKaTa € Bb3HHMKHaAa mpeAln Haﬁ—paHHO IIPEACTABEHHA ITPEAXOAEH IIEPIIOA,
NMPEM3YIICAABAHE HA HAYAAHOTO CaAAO Ha aKTHBIITE, ITACHBHTE IT KaIlIITaAa 3a TO3H1 TIEPIIOA.

Fpemxa OT NPEAXOAECH ITEPHOA C€ KOPpHTHPa ITOCPEACTBOM ITPEN3HHCAABAHE C O6PaTHa CIIAa, OCBEH aKO €
IIPAKTHYCCKIT HEMIPHAOKIIMO Aa CE€ OIIPEAEAIT HAKOIT OT CHCI.IHq)H‘-IHHTC Cq)CKI‘I’I 3a nepHoAa IIAIL
KyMyAaTHBHIA ecbelcr OT TasII Irpelka.
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II. AOITBAHUTEAHA WHOOPMAIIMA KbM

OMHAHCOBHMA OTUET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

11. Texymm ThroBckn B3eMaHUA

R

CE

CTATMMTE HA

Bnp 31.12.2019 31.12.2018 r.
BiemaHna ot cebp3anu auna B rpynarta /uero/ 1 -
BaemaHI1A 10 AOTOBOPII C KAIIEHTII 1
Baemanns ot cBBp3aHn AMua U3BBH rpynarta /Heto/ - 1
Baeaanns nmo AoroBopi ¢ KaneHTI - 1
Bsemannsa no Aorosopu ¢ xaueHTt /unero/ 5610 3596
Baemanns o AOTOBOPH C KAIIEHTH 5610 3596
O6mo 5611 3597
1.2. Apyru Texyiu B3eMaHMA H AKTHBH
Bua 31.12.2019 r. 31.12.2018 r.
Aanbuu 3a Bh3CTAHOBABAHE, B T.4.: 4 4
Aambk BpXy A0DaBeHaTa CTOIIHOCT 4 4
O6mo 4 4
1.3. ITapuunm cpeacTBa
Bua 31.12.2019 r. 31.12.2018 r.
ITapu4yau cpeAcTBa B Pa3sHAAIATEAHHM CMETKM 1 20
B AEBA 1 20
O6mo 1 20
1.4. Cob6cTBen KanuTaa
1.4.1. PunaHcoB pe3yATar
®unancos pesyarat Croiinoct
TTeuaa6a xpm 31.12.2017 1. 2
ITpeusuncaen ocrarek kbM 31.12.2017 r. 2
ITeuaaba xem 31.12,.2018 1. 2
ITpensuncaen octarek kbM 31.12.2018 r. 2
YBeAanuenus ot: 1
Ilewaaba 3a roanuara 2019 1
ITeuyaaba xum 31.12.2019 1. 3
3ary6a xem 31.12.2017 r. (2)
ITpensuncaen ocrarek xum 31.12.2017 r. (2)
3aryba xem 31.12.2018 r. (2)
ITpensuncaen ocrarbk kem 31.12.2018 r. (2)
3ary6a xem 31.12.2019 r. (2)
®unancos pesyarar koM 31.12.2017 r. -
®unancos pesyarar xpm 31.12.2018 r. -
®unancos peayatar xpm 31.12.2019 r. 1
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1.5. Texylm THProBCKM M APYTH 3aAbAYKEHHUA

R

CE

Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHHA KBM CBBEP3aHHI AMIIA B Ipynara 5614 -
32ADAKEHHA [TO AOCTABKI 5614 _
3aAbAKeHHA KbM CBBP3aHH AMIIA H3BBH IPyHaTa - 3620
3aADAKEHIA IO AOCTABKI = 3620

O6mmo 5614 3620
1.6. 3aabAkeHHA KbM NEPCOHAAA
Bup, 31.12.2019 r. 31.12.2018 r.
3aabAKeHIE IO H3BBHTPYAOBH ITPABOOTHOILUEHIIA - Bb3HATPAKAEHIA 1 1
O6mo 1 1
2. OtueT 32 AOXOAUTE
2.1. TIpuxoau
2.1.1. TIpuxoau mo AOrOBOPH C KAMEHTH
Bua npuxoa 2019 r. 2018 r.
IIpuxosm mo cTpoMTEAHM AOTOBOPH B T.4.: 19 472 18 313
[Tpr3uaTi NpHXOAN IIpe3 ITepHOA 19 472 18 313
8 M. 4. 3a cMemKa HA HAYAAHIMe canda Ha nacusy no 00z060pu - 402
ITpuxoan ot mpoaa»Om Ha CTOKH, B T.4.: 643 876
ITpoaakOn Ha ManIHHN 11 0OOpYABaHe 643 876
OGuro 20 115 19 189
2.2. Pasxoam
2.2.1. Pa3xoAu 3a BBLHIIIHH YCAYTH
Bupa pasxoa 2019 r. 2018 r.
TToansmpanmrrean CMP 19 471 18 313
0610 19 471 18 313
2.2.2. CyMH c KOPEeKTHBEH XapaKTep
Bua pasxoa 2018 r. 2017 r.
BarancoBa CTOIHOCT Ha IPOAAAEHHU CTOKM /HeTo/ 643 876
basaHcoBa CTOIHOCT Ha IPOAAAEHIITE CTOKH 643 876
O0Guro 643 876

3. Apyru onosectABaHMA
3.1. Cpbp3aHu AHNA U CACAKH CBC CBBP3aHH AHMIIA
APYy>KeCTBOTO ONOBECTABA CACAHHTE CBbP3aHU AMI(A:

ITapTHEOPH B CAPY>KE€HHETO:
»Ipeiic Ipym Xoaa® AA - 97,99 % yuacrie B CAPYKEHHETO-APYKECTBO-MailKa

,»EBpo Aamanc TyHeanr™ AA — 0,01% yuacTie B capyeHIteTo

S mknpoext™ OOA — 2,00% yuacTiie B CAPYKEHIETO
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IpeAanpriATIA, KONTO ca IOA ODII CBBMECTEH KOHTPOA ¢ APyKeCTBOTO:
Apy#ectsa ot rpynata Ha ,, I peiic I'pym Xoaa® AA

CobctseHrik Ha kannrasa Ha ApyxecTBoTo-Maitka /OcHoBeH akuioHep/:

Hiuxoaait I'anues Mixariaros

ApyecTsa cBbp3aHII ¢ MAPTHHOPA ,» Ipefic Ipym Xoaa™ AA
Apy#ecTsa cBbp3aHI ¢ mapTHbopa ,,EBpo Aananc Tymean™ AA

Apyxectsa cBbp3anir ¢ naptebopa , [ Imxnpoexr” OOA

KarouoB pbprkoBoAeH nepconas Ha Apy»kecTBOTO:
Bosau Croanos Aeaues - [IpeacraBassain

APYDKCCTBOTO OIIOBECTABA CACAHHTE CACAKH H CaAAa CbhC CBBP3aHH AUIA:

IToxynkm; or cBBbp3aHM AMIIA H3BBLH IPynaTa

TR/ CE

AocTaBunk Bua caeaxa 2019 r. 2018 r.
Tpeiic I'pyn Xoaa AA CMNP 13138 18 313
| O6mo 13 138 18 313
IToxynkm ot cBBp3aHU AMLIA B rpynara
AocTaBuuk Bua caeaka 2019 r. 2018 r.
Tpeiic I'pyn Xoaa AA CMP 6333 -
O61wo 6 333 -
BsemaHua oT CBBP3aHHU ANIIA H3BBH IPyNaTa
AocTaBunx 31.12.2019 r. 31.12.2018 r.
Tpeiic Cocrg EAA - 1
O61u0 - 1
BsemaHusa ot cBBp3aHU AMLIA B rPyHaTa
AoctaBunk 31.12.2019 r. 31.12.2018 r.
Tpeiic Cocpusa EAA 1 -
O6mo 1 -
3aAbAXKeHHA KBM CBBP3aHH AMIIa U3BBH Ipynara
AoctaBuuk 31.12.2019 r. | 31.12.2018r.
Tpeiic I'pym Xoaa AA = 3 620
OGmo - 3620
3aAbA’KeHNA KbM CBBP3aHU AMIIA B rpynarTa
AocraBunx 31.12.2019 r. | 31.12.2018 r.
Tpeiic I'pyn Xoaa AA 5614 -
O6wmo 5614 -
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3.2. ¥YnpaBaeHHe Ha KamMTaAA

C ympaBAeHIIETO Ha KallITaAa APY/KECTBOTO LEAII A2 Cb3AABA II NOAABPHEA BBIMOMKHOCTI TO Aa
OPOABMAKIL A2  (PYHKIIIOHNIPA KAaTO AefiCTBAIIO IIPEATIpIATIIE II Aa OCHIYPABA CbOTBETHATA
BB3BPBIUAEMOCT HA [IHBECTIPAHNTE CPEACTBA HA AKUIIOHEPNTE, CTOMAHCKI ITOA3I Ha APYTIHTE
3aIIHTEPECOBAHI AIIA II YYACTHIINI B HETOBHA OII3HEC, KAKTO II AQ ITOAADBPHKA ONTHMAAHA KAIlIITAAOBA
CTPYKTYpa, 32 A2 C& PEAYLUIPAT PA3XOAIITE 32 KAIIITAA.

ApyxecTBOTO TekyIo HaDAFOAABA OCHIYPEHOCTTA II CTPYKTYPATa Ha KallITara Ha Dasa CbOTHOLIEHIIETO
HA 33AABKHAAOCT. T0BA CHOTHOILIEHIIE Ce II3YICAABA MEKAY HETHIIA ABATOB KAIIITAA KbM ODIUaTa cyma
Ha kamnTasa. HeTHIAT ABATOB KaIllITaA ce ONpPeAeAf KATO PA3AIIKA MEMWAY BCIYKN IIPIBACYEHII 3a€MHII
cpeAcTBa (KPATKOCPOYHI II ABAFOCPOYHII) TAKA, KAKTO Ca ITOCOYEHII B HHAHBIAYAAHIIA OTHET 32
pIIHAHCOBOTO CHCTOAHIIE II TAPITYHIITE CPEACTBA II Hapi4HI exkBiBaseHTI.. ODIaTa cymMa HA KamnTasa e
paBHa Ha CODCTBEHIIA KAIIITAA II HETHIIA ABATOB KaIlIITaA.

B Tabammarta mo-A0OAy c€a IpeACTABEHI CBHOTHOLUEHIATA Ha 3aAABKHAAOCT Ha 0asa CTPyKTypaTa Ha
xamiTasa kpM 31 aexenspin:

Bua, .- 31.12.2019 r. 31.12.2018 r.

O0I110 ABATOB KAINHTAaA, T.4.: 5614 3620
DrHAHCOBI NACHBH CBBP3AHI AHLIA 5614 3620
Hamaaen c:
NapUYHNITE CPEACTBA H MAPHYHN €KBHBAACHTH ® 20)
Heren A®nAros kanuraa 5613 3600
O610 cobCTBEH KanmnTaA 1 _
O610 KanuTaa 5614 3600

CroTHOIIEHHEe HA 3aAABIKHAAOCT 1.00 1.00

3.3, <®PunaHCOBM PHCKOBE

B X0Aa Ha obmyvaiinaTta ci AeiiHoCT APYRECTBOTO MOkKE Aad 6'bAC II3AOXKEHO Ha DPa3sAHNYHH cbxmancosn
pIICKOBE, HaIl-BAKHIHTE OT KOHTO Ca: BAAYTEH PIICK, KPEAHTEH DIHCK H AIKBIACH PHCK. 3aroBa O6I.[IOTO
yOopaBAEHIIE HAa DHCKa € cboxycnpaﬂo BBbPXY MIHIMH3IPAHETO HA [TOTCHUIIAAHIITE OTPHIIATCAHH ecbel\‘m,
KOHTO BmHXa MOTAI Aa ce OTpasAT BBPXY (i)HHaHCOBHTC pesyATaTi. ®@irHaHCOBITE PHCKOBE TEKyIIIO CE
IIACHTII(t)IILIIIpaT, H3MEPBAT I Ha6AIOAaBaT C MOMOIITA HA PA3AMNYHII KOHTPOAHIH MEXAHH3MII, 324 Ad C€
ONPEACAAT AACKBATHII LICHII HA YCAYTHTE, ITPEAOCTAaBAHH OT APYKECTBOTO, Aa C¢ OLEHAT AACKBATHO

Ct)OpMHTC Ha IIOAABDIXKAHE Ha CBO6OAHIITC AIIKBHAHH CPCACTBAQ, bes Aa Cce AONyCKa HEOIIpaBAaHA
KOHLEHTPANHA HA AAA€H PHCK.

HO—AOA}" ca OINHCAHH pPasAHMYHHTE BIIAOBE PICKOBE, Ha KOHTO € H3AOKEHO ApPYXKECTBOTO IIpH
OCBILECTBABAHE Ha HEIOBaTa ACﬁHOCT, KAKTO I BDB3NPHETHAT IIOAXOA IIPH YIPABAEHHETO Ha TE3I
PICKOBE.

KpeanTen puck

ITpn OCBHIIECTBABAHE HA CBOATA ACﬁHOCT APYXRECTBOTO € H3AOKECHO Ha CAIITCH PIICK KOIITC € CBBP3aH C
2

piICKa HAKOH OT KOHTpareHTHTE My Aa He 6’bAe B CBCTOAHHE Aa H3ITBAHI I3LAAO II B obiruaitno

HPCABIIACHHTC CPOKOBE 3aADBAIRECHIIATA CII KBM HETO.

®IHAHCOBITE aKTHBH HA APY?KECTBOTO Ca KOHLECHTPHPAHII B TPH IPYHI. TAPDHYHII CpeACTBa H B3€MaHHA
OT KAHCHTII, cbmmnconu AKTHBII — IIPEAOCTABEHII 3a€MII.

Apy’)KCCTBOTO PEAOBHO CA€AIl 32 HEN3ITbAHEHIHETO Ha 3aADb/AKEHHATA Ha CBOH KAHMEHTH I APYTH
KOHTPAre¢HTH, YCTAHOBCHII HHAIBHAYAAHO HAI Ha IDYIH, H H3II0A3Ba Ta3sH IIHCbOpMﬂHH}I 32 KOHTPOA Ha
KPEAIITHHA PIICK. Koraro Pa3xXOAHTE HE Ca IIPEKAACHO BHCOKII, Ce€ HADABAT II H3IIOA3BAT AaHHH 32
KpeAlTeH pCﬁTIIHI‘ OT BDBHIIIHI 3TOYHIIIII II,rJII.-\II CbHHaHCOBII OTYETH Ha KAIIEHTHTE H APYIHTE

39



“METPO CTPOUTEACTBO” A33A TR CE

®rraHCOB OTHET 32 IOANHATA, 3aBbpIIBania Ha 31.12.2019

xontparenti. Iloanrtika Ha ApyxecTBOTO € A2 H3BBPIUBA TPAH3AKLHI CAMO C KOHTPATEHTI C AOOBp
KPEAHTEH PEeIlTIHI.

Hapll‘-{HHTC CpeACTBa B APYKECTBOTO I pasnAalaTeAHIITe oIrepali ca CbCPEAOTOYEHH B banka -

Excripecbank AA. PbKOBOACTBOTO CHIITa, Ye He e HaAlle PICK, AOKOAKOTO 0BcAy#BaIaTa BaHKa € Cbe
CTabIIAHA AIIKBIIAHOCT.

C npeaorosopen
C HeHACTBIINA MMAAEIK | MAAEK, KOHTO He
31.12.2019 . € HaCTBIHA
obe3nenenn 06‘33::“““ O6mo
Texymmn axtusn - 5611 5611
TeKyIun ThPIOBCKII 1 APYTH B3€MAHNA OT CBBP3AHII AlLA - 1 1

TekyLun TBPIOBCKH 1 ADYTH B3eMaHTA - 5610 5610
O6mo dunancoBu akTABN - 5611 5611

AUKBHAEH PHCK

AII}GBIIAHII}IT PHCK C€ H3pa3ABa B HeETATIBHATa CHTyallllA APYXKECTBOTO Aa HE 6’bAC B CBCTOAHIIE Aa
IIocpernye 6CSYCAOBHO BCHYKH CBOIH 33ABAYKEHIIA CBTAACHO TEXHIIA TaAEK. 1O IIpOBEkA2 KOHCEPBATHBHA
IIOAHTHKA 1O YIPABACHIIE HAa AIKBHAHOCTTA, Ype3 KOATO ITOCTOAHHO TIOAADBDPHA ONTIIMAACH AHKBHAEH
3amac IapHYHIl CPEeACTBA II Ao6pa CITIOCODHOCT 3a ctnmaﬂcnpane Ha CTOITAHCKATA CII AGHHOCT. TeKyI_[IO
MATYPHTETBHT II CBOEBPEMEHHOTO OCDIUECTBABAHE HA IMAALMAHMHATA CE€ CAEAI OT Ct)IIHaHCOBO-C‘-{CTOBOAHH}I
OTACA, KaTO ce ITIOAADBDPXA HCO6XOAHI\IHT3 IIHq)OpMﬂHII}I 334 HaAAIIYHITE IMApHYHII CPEACTBA M
IIPEACTOAILITE ITAAIIIAHHA.

31.12.2019 r. Ha A0 1L 2-3 M. 3-6 M. | OBmo
BHIKAQHE
Texymm axkrasu 1 1 5610 4 5616
TeKyLun THProBCKIt It APYTH B3eMaHIA OT CHBP3AHH AN S 1 1
TekyLun ThProBCKII i1 APYTH B3enaHus - - 5610 4 5614
ITapnuun cpeAcTBa i IAPHYHI EKBHBAACHTH 1 - - - 1
Tekymu nacusn - - 5614 - 5614
TexyLn THPIOBCKH 11 ADYTH 32aADAKEHHA KbM CBBP3aHIl AltLA - - 5614 - 5614
Heren auxksuaer aucbasanc - KpaTKOCpO4eH 1 1 “ 4 2
KoMyaaTnBeH ANKBUAEH AMCBAAAHC - KPATKOCPOUEH 1 2 (2) 2 2
OGmo dmHancosn akTuBN 1 1 5610 4 5616
O6mo ¢dnuancosu nacusu - - 5614 - 5614
O6mo Heren ankBupen auc6aranc 1 1 4 4 2
O6mo KomyaaTnsen anxBuaen asucGasauc 1 2 (2) 2 2

AuxseH puck

Anxsen PIHCK € PIICKDT, 4e CHPaBEAAIIBATA CTOITHOCT HAH 6’bACIJ.IHTC ITAPpIYHII IIOTOLI Ha ADbpXKaHITE OT
APYKECTBOTO canchonn AKTIBII I ITaCHBH IIIe Bapupar IIOpaAll IIPpOMEHH B TA3apHUTE AIXBIL
IIHCTPYMCHTHTC C cbm(cupaH AHNXBEH ITPOLICHT Ca H3AOMKEHH Ha PiCK Ha CIIPAaBEAAIIBATA CTOITHOCT Ha
AIIXBEHIIA IPOLEHT - IIPOMEHITE B HIIBATA Ha TTa32ApHIIA ANXBEH IIPOLEHT HI€ BANAAT Ha CTOITHOCTTA Ha
AbpPHKAHIITE q)IIHaHCOBH AKTIIBH H ITaCHBII C cpnxcnpana AlxBa. QHHAHCOBITE AKTHBII II ITACHBH C
IIA2BAIl AMXBEH ITPOLEHT CA H3AOMEHII HA PHCK HA NapIYHIA IIOTOK - 6’bACH_[lITe ITAPpHYHI ITOTOLII OT
TAX OI€ 3aBIICAT OT IIPOMEHH B MA3aAPHIITE AIIXBEHII IIPOLIEHTH.
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31.12.2019 r. De3AuxBenu O6uro

Texymu akTuBH 5 616 5 616
TexkyIun ThProBCKil 1 APYTH B3€MaHHA OT CBBP3aHN AHIA 1 1

TexyIu ThproBekil I APYTH B3eMaHHA 5614 5614
[Tapuuun cpeAcTBa M MAPHYUHI €KBIBAAEHTII 1 1

Texymu macusn 5614 5614

Texymiu THProBCKi I APYTH 3aAbAKEHHA KbM CBBP3aHN AlIA 5614 50614
HM3aarane Ha KpaTKOCpOtEH PHCK 2 2

O6mo ¢hHaAHCOBH aKTHBH 5 616 5 616

OG0 dunancoBH nacuBn 5614 5614
OO6m1o n3saraHe Ha AUXBEH PHCK 2 2

Baayren puck

BZL\YTCHIIHT PHCK, MPOM3TIYAILl OT BAPIIPAHETO Ha CTOITHOCTHTE Ha canchomrre HHCTPYMEHTH TopaAll
IIpOMEHII Ha BAAYTHHTE KypCOBE. APY)KCCTBOTO HE € M3AOEHO Ha CCPIIOSCH BAAYTE€H PHCK, TBH KaTO
npeoG,\aAaBaLuaTa 9aCT OT CTOITAHCKIITE OITepalllii II PasriAalllaHIA Ce H3BBPIUBAT B A€BaA.

31.12.2019 r. B BGN OGmo

Texymu axrnsu 5 616 5 616
Texyrun TBProBCKH 1 APYTH B3EMAaHNA OT CBBP3aHN ANIfA 1 1

Texyiun ThProBCKH M ADYTH B3€MaHIISA 5614 5614
[TapuuHn CPeACTBA M MAPHTHH €KBHBAACHTH 1 1

Texymu nacusn 5614 5 614

Texyrun TProBCKH M APYTH 33ABAKEHHA KbM CBbP3aHH AHIIA 5614 50614
HM3aarane Ha KpaTKOCpOYeH PUCK 2 2

O61mo ¢uHAHCOBH aKTHBH 5 616 5616

O61mo ¢uHaAHCOBN MacHBHU 5614 5614
OG0 M3saraHe Ha BaAyTeH PHCK 2 2

4. KarouoBH NpuOAN3NTEAHM OLEHKH U NPENEHKH Ha PbKOBOACTBOTO C BUCOKA HECHTYPHOCT

KoM Kpas Ha BCEKH OTYCTCH IIEPHOA PDKOBOACTBOTO I3BBPINBA ITPETACA HA HPIIGAHSHTCAH‘& OILI€HKa 34
38.I'y6II OT CbMHIITEAHH IT Hec1>6npaemx-r B3CMAHIIA.

0663I.ICHK21 Ha TbPTOBCKII B3€MaHMA Ce€ CbOPMIIPa, KOratTo ca HaAIILE ODEeKTHBHI AOKa3aTEACTBA, HYE
APYKECTBOTO HsAMA Aa MOXKE Ad Cb6epe afAaTa CcymMa 110 TAX CbLAACHO OPI’II‘IIH&AHIITC YCAOBIIA Ha
B3eMAHHATA. 3a TAKUBA AOKa3aTEACTBA PDBKOBOACTBOTO ITpIi€Ma: YCTAHOBABAHETO Ha 3HAYHTCAHHM
CbHHﬂHCOBII 3aTPYAHEHIIA Ha AABKHIIKA ITO B3EMAHETO, BEPOATHOCT AADKHHKDT Ad BA€3€ B ITPOLIEAYPa HaA
HECBhCTOATEAHOCT IIAIL APyT2a cpmchosa peoprann3anris.

5. YcA0oBHM aKTUBH U MMACHBH
APY)KCCTBOTO HAMA YCAOBHII AKTHBIH If ITACHBH.

6. Cr0uTHA cACA KPad HA OTYETHHUA MEPHOA

B kpan Ha 2019 roanna B Kurait craptupa ermmaemus ot koponaspyc COVID — 19 i1 ce pasnpoctpann
113 ueAns cBaT. CBeTOBHATA 3APAaBHA OPraHM3ALIIA OOABI EMHAEGMIATA OT HOBHA BHA KOPOHaBHPYC 32
nanpemisd Ha 11 mapt 2020 r. PasmpoctpaHeHneTo Ha BUPyca B CBETOBEH Mallab Oka3Ba BAMAHIE BBPXY
PEAHLIA CEKTOPH HA MKOHOMMKATA, AOKOAKOTO ITOA KAPAHTHHA B CBETOBEH Maladb ce IOCTaBAT rAobasHH
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ITHAYCTPIIAAHH PAlfOHH IT UeAnl Abpaasil. B HauanoTo Ha mapT 2020 r. B cTpaHaTa ce NpoABABA MaHAEMIIA
oT HHQEKIIO3HOTO 3aboAMBaHe, MpuUIHeHO oT kopoHa Bupyc (COVID — 19), kato mepBHaT cayuali Ha
kopoHasupyc B Dparapua e momebpaerH Ha 8 maprt 2020 r. Ha 13 aapr 2020 r. mo mckaHe Ha
npasnTeActBoTo HapoaHOTO chOpanne obsBu 113BBHPEAHO MoAsoxkeHNte, a Ha 24 mapT 2020 r. Baese B
craa 3aKOH 33 MEPKITe II AefICTBHATA IO BpeMe Ha II3BBHPEAHOTO II0AOKeHHe, B cTpaHaTa ca BbBEAEHII
CTPOTII ITPOTHBOEIIHAEMHYHI MEPKIT I OTPAHITYEHIIA MMALLII 33 LIEA Ad OTPAHIIYAT COLIIAAHIITE KOHTAKTII
HH A3 OIPAHMYAT Ppa3NpPOCTPAaHEHHETO Ha BHpPyca. 1oBa BOANM AO HapylIaBaHe Ha HOPMAAHATa
HKOHOMIIMecKa AefTHOCT ITOYTII Ha BCIIYKH CTOIAHCKI cyDekTir B BbAraprs — yabuxaBaHe I1 IpeKbCBaHe
Ha aAMIHIICTPATHBHII CPOKOBE, JABAXKABAHE CPOKA 3a AeIICTBHE Ha AAMIHIICTPATIBHI aKTOBe, CITMpaHe
HA TIPOLECYaAHNI CPOKOBE II HA CPOKOBETE 3a IIOrACHTEAHA AABHOCT, MPOMEHH B TPYAOBOTO
3aKOHOAATEACTBO, OTHACAILH Ce AO HOBH PEXIIMII Ha PaOOTHO BpeMe, IPEYCTAHOBABAHE Ha paboTtaTta If
[I0A3BaHe Ha OTHyckir M Apyrin  IlamaemnuATa npeAnsBHKBA YYBCTBHTEAHO HAMAAABAHE Ha
HIKOHOMITYECKATA aKTIIBHOCT B CTPAHATA I IIOPAaXAA 3HAYIITEAHA HEII3BECTHOCT 33 ObAELLMTE ITPOLIECH B
makponkoHomikaTa npes 2020 roanHa 11 caea TOBa.
PbKOBOACTBOTO OLlEHABa TOBA CHONTITE KATO HEKOPNUITIPAIIO CHONTHE Mo cMichaa HA MCPO, npretir o1
EC.
PBKOBOACTBOTO TEKYILIO CAGAI 32 IOABA HAa PIICKOBE II PECIIEKTIIBHO 33 HETATIIBHI ITOCAGAILIH OT
MAHAEMHATA, KATO MPABH TEKYIIO OLIEHKII 34 BB3MOXHII edEeKTH BbPXY aKTHBHTE, MACIBITE II ACIHOCTTA
Ha APYKECTBOTO, KAKTO I II'bPBOHAYAAHH OOIII ITAAHOBE 32 PEAKLIIA H PeLIeHHA.
Ilo rprHIIMIT MecelHTe MapT II alpHA He Ca aKTHBHH 32 CTPOMTEAHATA AefTHOCT II Ha TO3H eTall He ce
320ean3Ba OTAMB OT aHraxumern. Curtyaumara obade e AMHAMHYHA II OH MOrAa Aa ce ITPOMEHH
3HAYHTEAHO, BCAGACTBIE HAAOKEHITE MEPKII 32 CHTYPHOCT IpH 60opba ¢ KOpoHa Bipyca. B Te3sn HoBH
JCAOBIISL HA paboTa YIPABACHHETO Ha CTPOMTEAHNTE OOEKTH CTaBa OLLE [TO-CAOXKHO, Thbil KaTO (pHpPMIITE
Ce OIHTBAT A4 Cé CbODPA3AT C HOBHTE If APACTHYHH MePKH 32 5e30I1acHOCT U 3Apase.
IlpeuienkaTa Ha PBKOBOACTBOTO €, Y€ KbM MOMEHTA He CBIIECTBYBAT KOHKpETHN (PAKTOPH, KOHTO Aa
ITOCTABAT ITOA BBIIPOC NPHAOKIIMOCTTA Ha MPHHINIA 332 AEIICTBAINO IIPEANPHATIIE IIPH M3TOTBAHE HA
FOAHMIIHIA (PIHAHCOBIIA OTYET.

7. AeiicTBamlo npeAnpuATie
PbKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ MPEANPHATHETO € ACHCTBAILO II IIle OCTaHe AECTBAILIO, HAMA
[TAAHOBE M HAMEPEHHS 33 [IPeyCTaHOBABAHE Ha ACHHOCTTA.

8. ®uHAHCOBHU MOKA3aTEAH

Moxasarens 2019 r. 2018 r. Pazanka
Croiinocr Croiinoct Croitnoct %
Kparkorpaitun akTiBH B T.4. 5616 3621 1995 55%
KparkocpotHi B3enaHnsa 5615 3 601 2014 56%
ITapnunu cpeactsa 1 20 (19) -95%
OO6r1ma cyma Ha aKTHBHTe 5616 3621 1995 55%
CobcrBeH kannTas 1 - 1 -
PuHAHCOB pe3yATaT 1 - 1 -
Kpartkocpowsn macusn 5615 3621 1994 55%
OB61ua cyma Ha macuBiTe 5615 3 621 1994 55%
[Tpuxoan obio 20 115 19 189 926 5%
[Tpnxoan oT npoaaxbn 20115 19189 926 5%
Pa3sxoan o610 20114 19 189 925 5%
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TR/ CE

Koedpmmuertn 2019 r. 2018 r. Pazauka
CroiinocT CroiinocTt CroitHocT %
PenrabGuanoct:
Ha coGctBenna kamrraa 1.00 0.00 1.00 -
Edexrusnocr:
Ha pasxoante 1.00 1.00 0.00 0%
Ha npuxoarnrre 1.00 1.00 (0.00) 0%
Auksuanoct:
OO61ua AHKBIIAHOCT 1.00 1.00 0.00 0%
Bepsa anxenanocr 1.00 1.00 0.00 0%
HezabaBHa ANIKBHAHOCT 0.00 0.01 (0.01) -97%
ADBCOAIOTHA AHKBIIAHOCT 0.00 0.01 (0.01) -97%

43



