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»Maructpasa Tpefic® A33A
OHHAHCOB OTUET
SATOAMHATA 3ABBPIIIBAINA HA 31.12.2019

I.  OOGma uagopmanus, CHETOBOAHA IIOAUTHKA, H3XOAHM [TOACIKCHUS
1. Obura nagpopmanna

Haumeropanne Ha HPEATIPHATHETD
APYKECTBO ITO 334 ,,Marucipasa Tpesic”

ITpeacrapaapary

Borw Cronros Aesves

Crerapared
Aanuena Muresa Kapacaagosa

ABpiraBa HA PErHCTPAIHA 02 OPEATIDHATHETO
PBuszapus

Cesanige H aApec Ha PETHCTPAIIT
gp. Codun, ya. ,,Hurona Obpasonucoa”™ Ne12

Obcaysxcpamy Bagxn
Yuuspedun Byatanx AA 2p.Cogpun

OUHAHCOBMAT OTHET € CAMOCTOATEASH OTUET Ha, IPEAIIPHATHETO.

IIpeamer na AeHHOCT M OCHOBHA AeHHOCT Ha NIPEANPHATHETO
Crpoumeniingo Ha asmoMazscmpant, Hemuia u camMofening nucm

Aara Ha hunAHCOBHA OTUET
31.12.2019r.

Ilepuoa na (puHAHCOBHA OTHET — TEKYII IICPHOA
Toannara sanourama ua 01.01.2019r, » sapbpuiBaira #a 31.12.2019r,

Ilepuoa aa cpaBrnTearaTa undpopmans — IPEAXOAEH TIEPIOA
Toaumara sanousama ua 01.01,20181. u sapbpoBamna #Ha 31.12,.2018r,

Cpok na Apysxectaoro

Jpy#KecTBOTO ¢ 00pasyBaHo CBC CPOK A0 3aBLPIIBAHE Ha 0beKTa

Hsnvarenue na dozosop sa:
Aonvanumento npoexmupare u cmpounieacmeo na obesn . Asmomazuempana Tpaxus [ A4/ “Opusvao-
Bypeac” YuacrronAOT2 ,,Cmapa 3azopa-Hoea 3aczopa™ om wm 210+100 do xr 241+900%
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3ATOAMHATA JABDBPIIIBAIIIA HA 31.12.2019

2. CYeTOBOAHA TOAHTHKA

2.1.Basa 3a H3roTRANE Ha (DUHAHCOBHTE OTYETH

Punancopyte oT9eTH HA APYIKECTBOTO Ca HITOTBEHH B CLOTBETCTBHE C MOKAYHADOAHHTE CTAHAADTH 32
cprmancosnt orgern (MC®O), mpuerm or Kommcmara wa Esponeiickus cpios. Te BKArOWBaT
MexayrapoarTe caeroBoann cranaapta ([nternational Accounting Standards (LAS)), MemayHapoaHHTE
CTaHARPTH 3a puHancoBH oTverH (International Financial Reporting Standards (IFRS) v TbAKyBasmaTa 32
TAXHOTO npraarare (SIC — IFRIC interpretations).

MemAyHAPOANIITE CTAHAAPTH 33 (DHHAHCOBH OTYETH BKAFOWBAT M IIOCAGABALINTE HM3MEHEHHT I
AOIIPAHEHI Ha TE3H CTAHAAPTH H ThAKYBAHMATA 32 TAXHOTO NPHAATAHE, KAKTO ¥ GhACIIHTE CTRHAAPTH i
THAKYBAHMATA 32 TAXHOTO IIPHAATAHE, HTOTBEHH OT CBBETA O MEMAYHAPOAHH CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASB)).

CyeroBoAHATA TOANTHEA Ha ADYIKECTBOTO € paspaboTeHa B ChOTBETCTBHE ChC 3AKOHA 33 CICTOBOACTEOTO
u MexAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTYETH.

IHIpeacTaBineTo Ha (PHHAHCOBHI OTHET CLIAACHO MEXAYHAPOAHMTE CrapaapT 3a (DMHANCOBO GTUHTAHE
H3HCKBA PBKOBOACTBOTO A2 HAMNDABHM HAH-AO0pH IPHOAMIHTEAHM OLEHKH, HAYHCAEHHA M [PAa3yMHO
0BOCHOBAHNT IIPEAIIOAOKCHMNA, KOHTO OKasBAT eDEKT BBPXy OTYETEHHTE CTONHOCTH HA AKFHBHTE M
TIaCHBHTE, Ha IIPHXOAHMTE H PASXOAHTE, ¥ HA OIIOBECTABAHETO HA FCAOBHH B3EMAMIML H 3AADAMKEHI KbM
AaTaTa Ha (BHHAHCOBHA OTYET.

3a TexyIaTa PUHAHCOBA TOAHHA ADYECTBOTO € IPHEAO BCHMKH HOBH H/HAM DERH3HDPAHH CTAHAIPTH H
TRAKYBAHMA, u3AaseHM oT UbBeTa o MemAyHapoARM CueToBOAHM cramaapta (CMCC) u pecn or
Kowmerrera 32 pasacrernn na MCOO, xouTo ca BHAM yMECTHH 34 HeHHATA ASITHOCT.

OT Br3npHEMAHETO Ha Te3W CTAHAAPTH H/HAH THAKYBAHHA, ITDAKTHYECKH NPHACKHEMH 32 TOAHITHK
OTUETHH IIEPHOAH, 3ATIOYBAIIM HaH-paHO Ha 1 aryapw 2019 1. 3a npeanpuaTiaTa B Perrybarka Boarapes,
HE €2 HACTRIIMAM IIPOMEHHM B CIETOBOAHATZ IOAMTHKA HA ADYIKECTBOTO, OCBEH HAKOM HOBH H
PasIUMPHBAHETO HA BeYe YCIAaHOBCHH OIOBECTABAHUK, ©e3 TOBAa Aa AOBEAC AO ADYIH HpOMEHM - B
KAAQCH(HKAIIATA HAH OIEHRATA HA OTAGAHH OTeTHH obexTH n omeparni. Makarouenrie ca edrexTHTe OT
npusaranero Ha MCOO 16 Ausunr, KOHTO Ca AOBEAM AG HPOMEHH B IIPHHIMMITHTE, OPAaBHAATA K
KPHTEPHHMTE 32 OTINTAHE, KAKTO I Ha IIPCACTABIHETO M OIOBECTAPAHMATA Ha PHHAHCOBA MEPOPMALIIA Ha
CACAHHTE OTIETHM OBEKIH: MMOTH, MATHEM ¥ 0BOpyABAHE, 3aABAMEHHA IIO AMIHHT, ADYIH TEKyIix
3AABAIKEHHS, DASXOAM 32 AMOPTH3IALMA M (DHHAHCOBH PA3XOAN.

Hoeure i/man npoMeHeHHTe CTAHAAPTH I THAKYBAHES BKAIOUBAT:
MC®O 16 Ausunr B cuaa 33 roaumsn meproan or 01.01.2019 1., npuer ot EK

Tosu cramAapT e ¢ H3UAAC DpoMeneHa koHUenmmA Tolf BbBeXA2 HOBH ITPHHIIHIE 32 IIPHIHABAHE,
H3MEPBAHE M IPEACTABAHE HA AM3MATA YPes HAAATANE Ha HOB MOAEA C LIEA A OCHTYPH II0-AOCTOBEPHO ¥
BACKBATHO IIPCACTABAHE HA TE3H CACAKH Haf-BEYe IIPM AM3HHTOIOAYIATEAfl. CTAHAAPTBT 3aMEHSA
ACHCTBAILEI AO TO3H MOMEHT CTAHAADPT 34 Ausunra — MCC 17.

a) llpyr ANSHHTOIIOAYHMATEANTE BOAGHIMAT IIPHHIMII H2 HOBUA CTAHAAPT € BBBEKAIHETO HA CAHOTHITCH
MOAEA HA CIETOBOAHO GaAaHCOBO TPETHpANE HA AM3MHIA — 3 BCHYKH AMSHHTOBH AOTOBODM C PEAAHA
NPOABARHTECAHOCT OT mosede OT 12 Mecella luie ce IPH3HABA AKTHB 110A OpMATa Ha ,,IpaBO Ha
TOA3BHE”, KOJTO IIe Ce aMOPTHSHPA 33 ITEPHOAR Ha AOTOROPA, H PECIIEKTHEHO, LITe C& OTYHTA (DHHAHCOB
TACHB 33 32ABAIKCHNETO IIO Te3H AOTOBOPH. TOB4 € H CBINECTBEHATA ITPOMANA CIIPAMO AOCETAIITHATA
OT4eTHa mparTHka. CTaHAAPTBT AOMYycKa ABe OBGACKIABAIM MIKAFOYeHMA: 1) AMSHHTOBH AOTOBODH C
KparsK cpak (a0 12 M) m/mam 2) ¢ HECKA CTOMHOCT. AKO AH3UHIOTIOAYYATEAMTE u3Bepar aa Imoaseat
OBACKICHNATA Ha CTAHAAPTA 38 AM3HMHIOBH AOTOBOPH C KDATBK CPOK M/MAM Ha HFCKA CTONHOCT, TO
AMSHMEIOBHTE IMAALIAHHSA, CBBDP3AHM C TE3H AOTOBODH CABABA A2 C& OTHHTAT KATO TEKYIIH PASXOAM Ha
AMHEEH NPHHIINIT Ipes MePHoAa HA AOTOBOPA MAM HR ADJT2 CHCTeMaTHyna 0asza, aHAAOTHYHO Ha
NPaBEAATA 32 OTIHTAHEIO Ha onepatuBeH ansmar mo MCC 17, 6) [pu AusHETOsaTEANTE HIMA AS HMa
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CHINECTBEHH NPOMEHI{ B OTHETHATA IIPAKTHEE H Te IIE NPOABAKAT A2 OTUHTAT AFHHTHITE AHAAOTHYHO Ha
npaBHAaTa Ha craprt cradaapt MCC 17 — kato omepatuey H (QHHAHCOBH.

PrroBoacTBOTO € M30PAAO AA IPHAOKH MOAMCUIIHPAHO PETPOCHIEKTHBHO MPHACKCHHE 33 ITHPEH ITHT
Ha MCPO 16 u Aa He XIPEH3UHCAABA CPABHHTEAHHTE AAHHH,

KPMC®DO 23 (npomenen) HecuryprocTu npu TPeTnpaHeTo HA AAHBIM BBPXY AOXOAA B CHAR 34
roaunraH mepuoar or 01.01.2019 1, npuero or EK

Tosa pasicHeHpe A2B2 HACOKH 33 CYETOBOAHOTO TPETHPAHE I OTYHMTAHE Ha AAHBINTE BBPXY AOXOAA ITO
MCC12, xoraro ca HAAMLE OIPEACACHH HECHTYPHOCTH 110 AAHBYHOTO TpeTHpane. To He 3aCAra AAHBIH
¥ APYTH ABPIKABHE B3eMaHMA H TakcH, HapbH MCC 12, HMTO BRAIOYBA CIIENMAAHH H3HCKBAHMA OTHOCHO
AMXBH H ADYTH CAHKEHH, ACOLMHPAHH C HECHTYPHOCTH IT0 AAHBLIH,

MC®O 9 (npomenen) ~ OUHAHCOBN HHCTPYMEHTH — OTHOCHO CAYYAH HA HETATHBHH KOMIICHCAIYHE

TPY XIPEACPOYHO IIOFACABAHE H MOAMMDHKAIIH Ha (DHHAHCOBY HACHBY B CHA2 33 FOAHILIHI IIEPHOAM OT
01.01.2019 r., mprer ot EKX

Tasy npoMana IOKPHBA ABA BBIPOCA: 2) M3MEHA HacTofimure mauckBammara Ha MCPO 9, karo
TIO3BOAABA KAACH(DHIHDAHETO HA ONPEACACHH (PMHAHCOBH 2KTHBH IO AMODTH3MPAHA CTOHHOCT H
mpeMuEaBaneTo #M Ha TecTa CIIIA, He3aBHCHMO OT HAAMYHMETO HA YCAOBHA 32 IIPEACPOTIHO IIOTACABAHE
C HEraTHBHA KOMUCHCAUMA. ©) [IOTPBpiAABA, He KOraTo AdscH (DHHAHCOB NACHB, OTYHTAH IO
AMOPTH3HPAHA CTOMHOCT, € MoAHGuuupan 6es Aa ce OTHHCBA, TO eEKIBT OT TA3H MOAHDHKALINA
TpabBa Aa ce mpu3Hae B negaabara man sarybara.

Topamrms noao6penmn 8 MCPO Haxoba 2015 - 2017 - noaobpenna 8 MCC 23, MCC 12 u MC®O
3 B8 Bpb3xka ¢ MCPO 11 8 cuaa 3a roamrsn meproan ot 01.01.2019 r, npuern or EK

Tesm HOAOGPEHPIH BHACAT YACTHHH HPOMCHE I DEAAKIIHI B ChHOTBETHHTE CTAaHAADTH, OCHOBHO C IEA AR
IIpEMAXHAT CBINCCTBYBAILA HEITOCACAOBATEAHOCT MANM HEACHOTH B TIPDHAOCKEHHETO HA HOPaBHAATa H
H3IUCKBAHHATA HA OTACAMHTE CTAHAAPTH, KAKTC H A2 Ce BHECe HO-TIPCITH3HA TEPMHHOAOTHA HA ITOHATHA

Ocuosno IIPOMEHHTE Ca HACOYMEHH KbM CACAHHTE obexTi mAl OIICPALIA. a) TTCHACHABAT, ~I€ KOraTO CAHO
IPEATIPHATHE MPHACDHRA KOHTPOA Haa OH3HeEC, KOMTO € CHBMECTHA AEIHOCT, TO CACABA A2 TIPEHMIUUCAH
(peOIeHH) NPEANIIIHO ABPIKAIHTE CH ASAOBE B TO3H bussec npw mpmaarane ma MC®O 3. Como Taxa
ce YTOYHABA, e KOTATO €AHO HIPeANPHATHE NpHACGIe coBMecTel KOHTPOA B GusHee, XOiTo e ChBMecTHa
A&I‘;IHOCI', TO HE CACABA Al IIPEHITHCAABA OPEANINHO ADDMAHHITE ASAOBE B HErO OpPH IIPpHIAATAHE Ha
MC@O 11; 6) 1104CHABAT, UE BCHMKH AAHBYHH IIOCACAHIIH OT AAHBIN BHPXY ACXOAH OT AMBHACHTH (T.c.
OPH PasIIpeACACHHE Ha IeTasbaTa) CAeABa AA CE ITOCOTAT B MevasbaTa MAM 3aIy0ara HE3ABHCHMMO KaK ca
BBIHMKHAAN — 1IpH npuaaraneto Ha MCC 12; i B) moacuasar, 9e ako IPH 3a26MH ChC CIEITMAAHH IIEAH 33
(HHaHCHpane HA ONPEAEAEH KBAAM(DHIIMPAH aKTHB, OCTAHAT HETIOTACEHH CAEA KATO AKTHBBT CTAHE TOTOB
32 MPECABHACHATA yTIOTpea HAM mpoamxba, Te3M 3aeMM CTABaT YacT OT (PHHAHCHPAIINTE CPEACIBA C
0BIIIO NPeAHASHAYEHE E, KOTATO Ce M3UHCAABA HOPMAT2 32 KAITHTAAH3ALHA 0 peaa Ha MCC 23,

MCC 19 (npomenen) — AOXOAM HA HACTH AMIA B CHA2 32 TOAHIIHY IIEPHOAH, 3ATIOMBALIM HA AN CAGA
01 aryapu 2019, mprer or EK

Tasu npoMama yroumsea, Ye B CAYHAH Ha IPOMEHM B IIARHOBETE 32 ACHHHHPAHH AOXOAH, ChKpAILABAHE
HAH YPCHARHE, B ONIPEACARHETO Ha PA3XOAWTE 32 TEKYIL TPYAOE CTAK M PAIXOAMTE 33 AHXBH 32 IICPHOAR
CACA TIPEH3THCAEHHETO, APYHECTBOTO € AABIKHO A2 HITIOA3ER 3AAOHCHITE IIPEANCACKEHHA HAl0ABAHI
TIPH TIPEHSYHCACHIIETO,

MCC 28 (npomenes) — VuBecTHUMH B ACOLMHPAaHHM M CHEMECTHH IPEANPHATHHS — OTHOCHO

ABATOCPOYHN yYaCTHsl B aCOLMHPAHU ¥ CHBEMECTHH IIDEATIDHATHA, B CHAZ 33 TOAHINIH IIEPHOAM OT
01.01.2019 r., npuer or EX
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Tasu npoMiHa yrouHaBa, ¥e MPEATIPHATHETO CACABA A2 Ipuaara MCOO 9, BRATOTHTEAHO H3HCKBAHMATA
32 OfeslleHKa, OTHOCHO YYACTHATA B ACOLMHPAHM HAH CBBMECTHH NIPEANPHATHA, KOHTO dopmupar
HETHATA HHBECTHIIHA ¢ TE3H APYKECTB2, ¥ 3% KONTO HE CE [IPHAArd OTIHTAHETO [0 METOAA Ha cOBCTBEHTI
KATIHTaA.

KM parara Ha H3aasane 3a 0A0BpABaHe Ha TO3H (PHHAHCOB OTYET CA MIAGAEHH, HO HE C4 BCE OLIE B CHAA
32 TOAMIIIHI TEPUOAK, 3amouBany Ha 1 anyapu 2019 1., HAKOAKO HOBH CTAHAAPTH U PAa3sACHEHNA, KAKTO M
TpPOMEHEHM CTAHAZDTH F DAACHEHMSA, KOMIO He ¢a OHAM NDHETH 32 IO-PAHHO IPHAOKEHHE OT
APYHECTBOTO.

OT TIX PBKOBOACTBOTO € NPEIEHHAOD, Y€ CACAHHTE OHXA HMAAH ITOTEHIMAAEH edexr B Opaemie 3a
OPOMEHH B CHETOBOAHATA NOAMTHRA M KAACH(DMKANMATA M CTOMHOCTHTE HA OTHeTHH OOexTH B
KOHCOAHAHP2HHA (PHHAHCOB OTHET Ha IPYIIaTa 3a CACABAILH [IEPHOAM, 4 HMEHHO!

[pomennr 5 KonnenTyasHaTa paMka 32 (PHHAHCOBO OTYMTAHE B CHAR 32 TOAMIIEI IIEPHOAM OT
01.01.2020 r., me ca npuets ot EK

Tesu mpomeny BRAFOYBaT npepaboTenn ACCOMEHITNHE 23 ,akTHB’ M ,[TaCHB”, KAKIO ¥ HOBM HACOKH 3a
TAXHOTO HM3MEPBaHe, OTIHCBAHE, HPEACTABAHE U omoBectasane. [IpomennTte B KonmenTyaanara pamua ca
CBIIPOBOACHH C M3MEHECHHA B HAKOH NPEIIPATKH KbM Hed B MeXAYHAPOAHHTE CTAHAZPTH 34 (HHHAHCOBO
oTumTaHe, B 1.1 MCOO 2, MCOO 3, MCOO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, KPMCPO 12, KPMCO®O 19, KPMCO®O 20, KPMC®Q 22 u [IKP 32. Yacr or TIPENIPATHHTE
HAaCO9BAT KbM KOA Bepcus Ha KoHUEITyasHAT2 PAMEA CASABA CE OTHACAT M3ABACHNATA B ITOCOYEIIHTE
craHaapTa (pamxara ma KMCC, nprera or CMCC mpes 2001 r., pamrara Ha CMCC or 2010 r. nan
HOBATa pesusHpana pamka ot 2018 r.), APyrH H3PHIHO TOCOYRAT, He AGCPHMHNINNTE B CIAHAZPTA He ca
AKTYAAM3HPAHH B CBOTBETCTBHE C HOBHTE H3MEHEHMH B PAMKATA.

MC®O 3 (mpomernen) — Busnec xomGunanum B craa 3a roAHITHY nepuoan ot 01.01.2020 ., me e
npuer ot EX

Tasu IpoMAHA KACAE AJACHOTO B IIPHAGHKEHIINT2 KbM CTAHAAPTA OTIPEACACHHE 33 , GusHec” 1 e CBBp3aHa
C TPYAHOCTHTE, KOHTO IPHAOBHBAINOTO NPEANPHATHE CPEINa B IPElCHKATA ARAH Ce IPHACGHBA BHarec
HAH CBBKYIHOCT OT aKTHBIL Fl3sMenenueTo meam: a) aa mafdcHm, ve 3a Aa Bbae onpeseseH kato Busuec,
npHAOGHTHAT HAGOD OT AGHHOCIH M AKTHBH TpabBA A2 BKAKOYBA KATO MHHHMYM BAOMKEHNTE PECYPCH H
OEPATHBEH ITPOIIECH, KOHTO 34CAHO BOAAY AO Ch3AABAHETO HA NPOAYKT; ) A2 ce cTecHAT AechHHHUITIITE
3a ,,6m3rec” 1 3a ,,IPOAYKT”, KATO Ce CHCPEAOTOUAT AC CTOKHTE H JCAYIHTE, ITPEAOCTABAHM Ha KAMEHTA H
KaTo Ce OTHeMe (POKJCBT BLPXY CHOCOBHOCTTA 32 HAMAAfBAHE HA PA3XOAMTE; B) A2 AOBABH HACOKM M
HAIOCTPATHBHH IIPHMEPH, KOHTO A3 MOMOTHAT HA NPEANPHATHATA B NPEUEHKATA AAAM € TpHACBHT
OICpaTHBEH NPOLEC; I) A2 TIPEMAXHE H3HCKBAHETO 34 OLEHKA 32 TOBA AAAW ITa3ADHHTE YYACTHHIM C4 B
CBCTOTHKE A4 3AMEHAT AMICBALIHTE PECYPCH H ONEPATHBHY ITPOLIECH B MPHAOGHBAHOTO IIPEANIPHATHE,
33 A2 MPOABANAT A2 CH3AABAT HPOAYET, M A) A2 Ce AODaBH OMIMATA 3a T.HAp. TECT 32 KOHLIEHTPALMS,
KOHTO TO3BOAABA OTIPOCTEH? OMEHKA 32 TOBA, AJAM AAACHA CHBKYIIHOCT OT AGHHOCIH H aKTHBH e GHsHec,
HAM He,

[Ipomert 8 MCC 1 Tlpeactabase ma cpmmancosn orgern m MCC 8 CueroBosMa moamTuka,
NPOMEHH B MPHBAHSHTEAHITE ONEHKH H IPCIIKA B CHAA 33 TOAMIIEH IepHoAH ot 01.01.2020 T — ne ca
nprers of EXK

Tesn mpomer xacasr npelHsHpare ONPEACAEHMETO 34 ,,CHINECTBEHOCT”, IIOCOTEHD B ABATA CTAHAAPTA.
Criopea THX HOBOTO OIIPEAGAEHME 33 CHILECTBEHOCT € , HH(OPMAIIUATA € ChINECTBEHA, KO IIPOIyCHATA,
HIPEACTABCHA HETOYHO MAM IIDHKDHTa, DM MOFAO B padyMHa CIEIH AA CC OYAKBA AR IIOBAHSE Ha
PEINeHIATA HA OCHOBHMTE HOTpebuTeAn Ha (DHHAHCOBMTE OTYeTH C ODIIA IleA, KOMTO HPEAOCTBAT
¢rmancoBa MuQOPMAIEA 33 AACHO OTHETHO Npeaupuatue”., Haamme ca TPH HOBHM ACIeKTa OT
ONPEACACHHETO, KOMTO cAcABa A2 ObaaT orBeassarus: a) “mpuxpusane” 6) ,,ouaksane B PAsyMHa CTeleH
A2 CC ITOBAMAE Ha PELICHMATA HA OCHOBHHTE noTpeburean” u B) “ocroBHH motpeburean”. Chio Taxa,
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TIOCOTBAT C& M3PHMTHO FIET HAYHMHA 33 IIPUKPUBANE Ha CBINECTBEHA MHPOPMALIIA: 2) M3ITOA3BAHE HA €3HK
32 CHIIECTBCH EACMEHT, KOHTO € YKAOHYMB HAM HexceH; 6) mHdOpMAINA 33 CHINECTBEH EAEMEHT, CACAKA
uau cpOuTHE, KOATO € PasNpbCHAT2 HA DASAHYHH MECT4 BB PUHAHCUBHMTE OTYETH; B) HECKOAHM
EACMEHTH, CACAKH ¥ CBHOITHA, ITO CHIIECTBO, KOMTC HETOAXOALINO ca TIIPEACTABEHH CHBKYIHO; I) CKOAHH
CAEMEHTH, CAGAKH M CHOHTHA, KOMTO HEIIOAXOAAIIO CA IPEACTABEHH CAMOCTOSTEAHO; H A) CBIIECTBEHa
MHGOPMAINA € CKPHTA HUpes HECHIIECTBEHA HHOPMALIHA AQ TAKABA CTEIEH, 9e CT4Ba HEACHO KOf
HHDOPMAIIHA € CHITECTBEHA.

P'}.\KOBOACTBOTO € B ITpoUec Ha NPOy9BaHE, AIAAH3 I QUEHKA H2 Cq)CKTIfITe OF HAIIpaBCHHTE IIDOMEHH B
KOHHCHTYWBTB paMKa I TOPEITOCOYLHHTE CTAIAADTH, KOMTO INC OKAMAT BAMAHME BBEPAY CYETOBOAHATA
IIOAMITHKL H BBPXY CTOMHOCTHTE N macmbﬁxanmﬂe HA AKTHBIITC, ITIACHBHTE, ONEPALHHTS H DE3YATATHTE
Ha APYXECTBOTO B CACABALIMTE OTHETHH IEPHOAN.

AOITBAITHTEATIO, 32 IIOCOHUCHETE TIO-ACAY IIPOMEHEHH CTAHAATH, KOHTO CA M3AZAEHH, HO BCE OIIE HE Ca B
CHAQ 32 TOAHIIHH JIEPHOAM 3amouBalny Ha 1 auyapu 2019 1., phKOBOACTBOTO € IPEIIEHMAO, Ye CACAHHMTE
He BFX2 MMaAHM IIOTCHIIMAAEH e(DEKT 32 FPOMEHM B CHETOBOAHATA ITOANTHKA H EAACH(DHKAIHATA K
CTOMHOCTHTE Ha OT4eTHHU OBEKTH BBB (PHHAHCOBMA OTHET HA APYMKECTBOTO, & HMEHHO:

MC®O 17 3acTpaxoBaTeAHn AOTOBOPH B CHAA 33 TOAMIIHY neproal or 01.01.2021 1. —me e [IpHET OT
EK

To3H CraHApT € HBLIAO HOB CIETOBOAGH CTAHAAPT 33 BCHYKH BHAOBE 3ACTPAXOBATCAHH AOTOBOPH, BKA.
32 FAKOH TAPAHINK 1 (DHHAHCOBH HHCTPYMCHTH, KaTO 0BXBALIA IPABHAZ 32 IPH3HABAHE M OLICHABAHE, 32
TIPEACTABAHE M omnoBecTapaHe. CTAHAAPTBT INe 3aMEHM ACHCTBAIIHA AO TO3H MOMEHT CTAHAADT 3a
sacrpaxosaTesHuTe A0roBopH ~ MCO®O 4. Toll yCTamoBfBa HOB IMAOCTEH MOAEA 32 OTYWTAHETO Ha
3aCTPAXOBATCAHHTE AOTOBODH, IIOKPHBAIIL BCHYUKH PEACBARTHE CUCTOBOAHH ACTICKIH.

MC®O 10 (upomemenm) — Koncoaupupamu cpumancosn orserm u MCC 28 (upomenen) —
VinpecTunmu B ACOMMMPAHH ¥ CHEMECTHR IPEANPHATHA — OTHOCHO NPOADKOH HAM arropT Ha
AKTHBI MEXAY MHBECTHTOD M HEFOBH ACOLHHPAHH HAH CHBMECTHH IIPEANIPHATHA € OTAOKEHA eheXTHEHA
AATA HA BAM3RHC B CHAZ, TTOAASHKAINA Ha omIpeseasue ot CMCC

Tesnr mpoMeHM €2 HACOYCHH KbM PEIABAHETO HA CUETOBOAHOTO TpeTHpaHe Ha Npoamxbire HAM
AOPTHTE HA AKTHBH MEHAY HHBECTHTOP M HETOBH ACOIMHMPAHHM HAM CBBMECTHM IpeAtpurrma Te
TIOTBEPHKAABAT, Y€ CHUETOBOAHOTO TPETHMPAHE 3BHCH A3AM IIPOAABAHNTE AKTHBH HAH 2HOPTHDAHHTE
HEMOHCTADHH AKTHBI, KOHCTHTYHPAT HAHM He IT0 CHINECTBO ,,BusHec” mo cmuceaa aa MCPO3,

Pedopma na pedpepenTrara anxpa (mamenenma na MCOO 9, MCC 39 1 MCDO 7

Msmenermra 3 pechopmara ma pedpepentrata arxsa (maMesenms xHa MCOO 9, MCC 39 i MCOO )]
TIOACKABAT, Y€ JIPEATTPHATHATA IHe NIPOABAXKAT Ad IIPHAALAT OIIPCACACHH H3HCKBAHMA 33 OTYHTAHE HA
XCAMHPAHETO, KATO NPHEMAT, Y€ NIOKASATEAfT 32 AMXBEH IIPOICHT, BBPXY KOHTO €4 XCAKMpPAHMTE
TAPHTHI TIGTOLH M NAPHIHWTE IIOTOLM OT HMHCTPYMEHTA 33 XGAXHDAHE CA OasHpaHmM, HAMa A2 Ce
IIPOMEHAT B PE3YATAT Ha pedhopmara Ha pechepeHTHAT AHKEA.

2.2, AeHCTBAIIIO TIPEATIPHATHE

PHEANCOBHAT OTYET HA ApyxecTBoTO 38 IIEpHOAa, IpHKAsoIBais Ha 31 aexemeprr 2019 1., e usroTBen Ha
BasaTa Ha IPHHIIHIA HA ACHCTBAIIO HPCATIPHATIHE.

2.3.FIpoMeHn B CIETOBOAHATA [TOANTHEL

Bo3npuerata CY4ETOBOAHA IIOANTHKA € ITOCACAOBATEAHA ¢ IIPHMAATAHATA Opes [IPEAXOAHATA TOAHHA, €
H3KAIOUCHHE HA e(DEKTHTE OT BACIAMTC B CHAA HOBH CTAHAADTH M H3HCKBAHMATA, KOMTO CE ITpHARraT
TIEPCIIEKTHBHO, KATO APYMKECTBOTO ce ¢ CbOOPasHAO B IIbAHOTA .
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2.4,019eTHa BanyTa

Coraacio usnckBanmiTa Ha GBATAPCKOTO 3aKOHOAATEACTBO CHETOBOAHHTE DETHCTPH CA HM3TOTBCHH B
AeBa.

AamrrTe BB (PHHAHCOBHTE OTYETH CA B XHATAW ASBA.

CAeAKHTE B YYKACCTDAHNA BAAYTA CE OTIHTAT MIPH ITEPBOHATAAHOTO MM ITPH3HABAHE B OTYETHATA BaAYTA
Ha Apy#ecTBOTO 1O ObHLIRAHIT OGMEHEH KypC 32 ACHA Ha CAeAKaTa, (0BaBeHIT erxcunr 1a Brarapcka
HApOAHA Garia). IIpuxoarrTe 1 PasxOAHTE OT KyPCOBH PaSAMKH, KOHTO BBSHHKBAT IIDH JPEKARHETO HA
TESH CACAKH H IPEONEHABAHETO HA ITAPHYIHHTE NO3HUIMK B PKASCTPAHHA BAAYTA B KPAL HA IIEPHOAL, CA
oTpasenu B OTuera 33 BCeoOXBATHHE AOKOA,

2.5.Cpapanreana nudopmaumna

Texymr orveren meproa or 01.01.2019 r. a0 31.12.2019 . IIpeaxoaernr orueren mepuoa ot 01.01.2018 r.

A0 31.12.2018 1. ApyKeCTBOTO HPEACTABA CPABHHTEAHA WH(OPMALMHA 33 EAHA npeaxoana (hHEAHCOBa
TOAHHA,

Koraro e meoBxoamMo, cpaBHHTeAHMTE AaHHH ce PERAACHHUIHNPAT (M IIPEH3UHCALBAT), 33 A4 CE
TFOCTHTHE CBIIOCTABHMOCT CIPAMO ITPOMEHH B IIPEACTABAHETO B TEKYIIIATA TOAWHA.

2.6.Texyr 1 HETEKYIH AKTHBH

ApyRecTBOTO KAACH(HIIMPA aKTHB KATO TEKyII, KOTATO OTTOBADS HA HAKOH OT CACAHHTE KPHTEPHEL:

T OYaKBA AQ PCAAM3HDA AKTHBA MAH Fh3HAMEDABA A2 TO IPOAGAC MAH JHOTPEeBH B CBOA HOPMAAEH
OIIEPATHREH IIHKbA,

- ABDINUI AKTHBA IIPEAMMHO C IEA TBPIYBAHE;

T OYAKEA A2 PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECENA CAEA KPad Ha OTYETHHA NEPHOA;
HAM

T AKTHBDLT € ITapH MAM IAPHYHI CKBUBAAEHTH (CbrAacHO Aedpuuumra na MC®O 7), ocsew axo
33 AKTHBA HAMA OIPaHMYEHHE A4 ObAC DASMEHAH HMAM HSIIOA3BAH 33 YPEKAAHE HA ITACHE B
TIPOABAKEHHE HaH-MAAKO HA ABAMAAECET MECELA CACA KPAf Ha OTHYETHII IIEPHOA,

AKTHB ¢ KAACH(HINpPA KATO HETeKyIl, KOTATO He OTIOBAPA Ha KPHTEPHITE 33 KAACH(pHIIMPAHE KATO
TeKYIIL

2.7, Teryrum 1 HETEKYIIIN TTACHBH

ITacue ce xaacHHIMpa KATO TEKYI, KOTATO OTrOBAPA HA HAKON OT CAGAHMTE KPHTEPER:
- OYAKBA AQ YPEAM ITACHBA B CBOA HOPMAACH OYIEPaTHBEH IMKDBA;
*  ABDIH IIaCHB2 TIPEAMMHO C HeA THPIYBaHE;
- TACHBET CA€ABA Aa OBAE JPEACH B PAMKHTE H2 ABAHAAGCET MECELA CAEA Kpasg Ha OTYCTHHA
TIEPHOA; HAH
- ApymectBoTo HMa GE3yCAOBHO NpaBO A2 OTCpOUBA YPEHAAHETO HA IIACHBA 32 IIEPHOA Hail-
M2AKO ABAHRACCET MECEIA CAEA KPAS HA OTYETHHA IEPHOA.

ITacus ce macac];mr.mpa KATO HETCKYILL aKO HE on‘osapa Ha Kpn‘fepmme 3a macucppmnparre KaTO TCKyLIL

ITacus ce I{AHCHC}_DHIJLHPH. KaTO TEKYII, KOraTo TOH CABABA Ad CC YPEAH B PAMKITTE HA ABAHAASCET MECELa OT
Kpas Ha OTYCTHHA IIEPHOA, AOPH aKO, ITEPBOHAYAAHHAT CPOK € Bz 3a HEPHOA ITO-ABABL OT ABAHAAECET
MECELIA EI CAECA Kpagd Ha OTYeTHHA IIEPHOA M IIPEAM q)I‘IHaHCOBHTC OTHETH A& Cca OAOSPEH’PI 32

i1




sMarscrpasa Tpeiic® A33A
OUHAHCOB OTUET TR
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12,2019

TyOAHKyBaHE, € CKAIOYEHO COpasyMeHme 32 PechHHAHCHDAHE HAM 31 HOB IOTACHTEACH [IAAH Ha
ABATOCPOYHA Gasa.

2.8.MIMOTH, MAIIFHE H ChOPBHXCHIT

Vimormre, MamIMIINITE H CLOPBCHHA Ha ADPKECIBOTO BKAIOMBAT AKTHBH, KOMTO OTrORAPAT Ha
xpureprare Ha MCC 16 sa npmsiasase o uMat Lewa Ha npuAOGHBAHE paBHA HAM mo-Bucoka ot 700.00
AB. AKTHBH, KOMTO HMAT IIeHA Ha IPMAODHBANE IIO-HHCKA OT TTOCOYTEHATA CE OTHMTAT KATO TEKYIIH
PASKOAI 32 IIEPHMOAA HA IPHAOGHBAHE B CHOTEETCTBHE C 0OAOBPEHATA CHETOBOARA TTOANTHKA. Beexm mvor,
MAUTHHA W CBOPBKEHHE C& OLEHAB2 IPH NIPHAOOHBAHETO My 110 LeHa Ha NpHAOGHBANE OTpEAEACHA B
CBOTBETCTBHE ¢ H3uCcKkBauuaTa Ha MCC 16,

ApyKecTBOTO € IpHEAC TTOARTHKA A2 OTHHTA BCAKA NOSHITHA Ha VIMOTETe, MaIHEITE I CBOPBHEHUATA B
cpotsercrsne ¢ MCC 16 no mexna Ha mpuaoBupare HaMaAeHA ¢ HaTpyIaHaTa AMODTHSALIMA M HATPYDAHA
saryba ot oBeamenxa.

ITbppoHaTaAAHO MMOTHTE, MAIIMHITE, CBOPHKEHHATA 1 obopyapaneto ce ouenssar mo cebectolnoct,
KOATO BRAIOWBA ITOKYIIHATA LCHA, BRAIOYHTEAHO MHTATA H HEBB3CTAHOBMMITE AAFBIIH BLPXY ITOKYIIKATA,
KAKTO M BCHTKH [IPEKH Pa3XOAM 34 MPHBEHAIHE HA AKTHBA B PAGOTHO CHCTOAHME 33 NPEABHAEHATA My
yrrotpeba.

[Tocaeapams pasxoAM CBBP2aHE C OTAGACH MMOT, MAITIHHA H CLOPBIKEHHE CE OTHHTAT B YBEANHCHIE Ha
Ganarcosara CTOMHOCT Ha aKTHBa, aKO € CIFAseH NPMHIMHIN HA IpH3HaBaHe onpeacaeH 8 MCC 16 o
KOTATO € BEPOATHO NPEATIDHATHETO A2 HMMA HKOHOMHYECKA H3TOAA HAA ITBPBOHAYAAHO OIICHEHATA
CTAHAAPTH2 e(PEKTHBHOCT Ha CHILECTBYBALIMA AKTHB.

Pasxo,an’re 34 TEKYLIIOTO OGCAYHEB.HE Ha MMOTH, MalIMHH 1 CBOPBHEHAA CC OTUHTAT B 1eqanba Han
3ary6a B MOMEHTA Ha H3BBPIIBAHETO HM.

YimornT €, MALUMHHETS ¥ CBODDIKEHHATE CE AMOPTH3IHPAT IO AMHERHHS METOA 32 IIEPHOAA HA OYAKBAHIA
ITOAC3EH MITBOT, KATO AMODTHIMPYEMATA FIM CTOHHOCT ce PA3HPEAEAL CHCTEMHO IIPes HETO, Havucaemara
AMOPTH3aLHA Ce IIPHU3HABA 34 PAa3xo0A, a C HeA Ce HaMaAABa GaAaHCOBaTa CTOHHOCT Ha aKTHBHTE. CPBAHI’IHT
IIOAE3CH YKHUBOT B TOAHHH 34 OCHOBHHTE Ipynu A'bAI'O’I‘PaﬁHI/I MATEPHAAHH AKTHBH, € KAKTO CAEABA:

I'pyna Toamau
Crpaan 50
CropoikeHns 25
Marsn, IpOM3BOACTBEHO 0BOPYABAHE K ATapaTypa ot 15 40 30
TpancnopTHm ¢peacTBa Ges aproMobias 15
ABTOMOBHAR or7 a0 10
Berraiar ocTanasm aMopTHIHpYyeM#: akTHBH 7

Ha‘-II/ICAHBaHCTO Ha pa3sxoad za AMOPTH3AIHA 331104YBA OT MOMCHTA, B KOHTO HMOTHTE, MAIMMHHTC I
ChOPDLMEHHATE €3 HAAWYNN, HA MAICTOTO U B ChCTOAHHETO, HEO6XOAPB\&PI 38 EKCITAOATALIHATA M ITO
HAYHHA OPEABHACH OT PBRKOBOACTBOTO.

AMOPTH3AIMATE HA AKTHBHTE Ce HPEYCTAHOBABA Ha (IO-PAHEATA OT ABETE AATIH:
~AATATA, HA KOATO €4 KAACH(DHIHPAHH KaTo ABDMAHE 32 poaakba ceraacao MCOO 5; 1
-AATATA HA OTHHCBAHE Ha AKTHBUTE,

AMOP’I‘HS&HPIRT& HE C€ ITPEYCT2HOBARA B IICDIOAIT HA IIPECTONM HAM M3BANKAAHEC OT aKTHBHA yno‘rpeGa.
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Ocrarryumara CTONHOCT M FOAESHMSAT UBOT Ha AXTHBHTE Ce IPEPASTAEKAAT IIPH IPHKAIOUBAHETO HA
BCAKA (DIHAHCOBA TOAMHA 1 AKO OMAKBAHFATA CE PAIAMYABAT OT IPEAHIIHHTE IPUGAMIMTEAHH OLEHKH,
TIPOMEHHTE C€ OTHMTAT MEPCHEKTHBHO, KATO NPOMIHZ B CUETOBOAHHMTE IIPHOAHSHTEAHN OIEHKH, B
cpotBerctEre ¢ MCC 8 CHeToBOAHM IOAMTHKH, IPOMEHH B CIETOBOAMMTE IIPHGAMIHTEARH OLEHKH H
TPEILKHL

BaaaricopaTa CTroHMHOCT Ha AA€H MIMOT, MALIMHA ¥ ChOPBkKEHHE Ce OTIHCEA IIpH MpoAaGa HA aKTHEA
HAH KOTATO i€ C& OYAKBAT HHKAKBH ADYTH HKOHOMFYECKH H3TOAM OT H3IIOASBAHETO HA AKTHBA MAH IIPH
0cB0BOMAABANE OT AKTHEA.

Korato B xoaa Ha ofuwafimaTa ci AefHOCT ADYKECTBOTO PYIMHHO IPOAAB2 MMOTH, MAIUWHH I
CHOPBKEHHA, KOUTO € ABPIKAAO 32 OTAABAHE [IOA HaeM, IPEXBBPAA Te3H AKTHUBH B MATEPHAAHHTE 3aIT4CH
o TAXHaTa GasarcoBa CTOHHOCT, KOTATO IIPECTAHAT A2 G'HAAT OTAABAHIT IIOA HAEM I CTAHAT A'BDIKAHH 32
npopak6a. B resw caywan i 3a axtipm, Appixarn 3a npoaaxBa B oBiryaiinmm xoa Ha AciinocrTa, MCOO 5
He ce mpuaara. [locrsraenuara o mpoaawbara Ha TaKuBa aKTHBH Ce TNPH3HABAT KATO TIPHXOAH, B
crorpercrpre ¢ MCPO 15 — [IpHxOAN OT AOTOBOPH € KAMEHTH, B MOMEHTA, B KOHTO KAMEHTHT IIOAY¥ABa
KOHTPOA BBPXY TiX, COTBETHO ABACHO 33ABAMEHFE 32 M3ITbAHEHHE GbAE JAOBAETBOPEHO.

[lewasBara mam sary6ata, BP3HMKBAIIA OT OTIHCBAHETO HA MMOT, MALIIHA H ChOPBHIKEHHE C& BRAIOTBAT B
meyaabara MAM 3aryDaTa, KOTATO AKTHBLT ce ormmine, ocsen axo MCC 17 He usmcksa ADPYTO TIp¥
npoaxxba u obparen anspar. [Teuasbure van sarybuTe, FESHHKBAITY IPH OTIHCBAHE HA HMOT, MAILIHA
HMAY CBOPBKEHHE CE OIIPEACAAT KATO PA3AMKA MEHAY HETHHTE HOCTLITAEHMA OT IMPOAAKDATa, aKO ¥Ma
Taxupa M HasarcoBara CTOMHOCT Ha aKTHBA. Pe3yATATHT Ce IIPEACTABA HETHO B CTATHA ApyrH AoxoaH B
OTueTa 32 AOXOAITE.

B cnerama ma HMOTPI{'C, MRIOHHITE B ChODBMCHIA € IPCACTABAT KATMTAAM3HDAHHTE DPa3X0AH 34
IIPPIAOSPIBH.HE Ha TAKMBA AKTHBH, KAKTO H IIPEAOCTABCHHTE ABAHCH B TasH BPB3KA.

2.9. M eBecTHUMOHEHHE HMOTH

Karo mesecrromonun mMoti chraacso MCC 40 ce oTwmrar semm o /uam CIpaAM, ¥/HAN YaCTH OT
CIPaAl, KOHTO C€ ABPHAT IIO-CKODO € LIEA IIOAYYABAHE HA IIPHXOAN OT HAEM HAM 32 yBEAHHUABAHE
CTOHHOCTTA HA KamHTasd HMAu 3a asere. Vimor, xofito ce msrpamaa mam paspaborsa sa Gwaemo
H3IIOABAHE KATO HHBECTHIIHOHEH HMOT ChILO CE OTIHTA KaTO TAKLH.

MHBECTHIIHOHEH IMOT C€ IIPH3HABA KATO AKTHB CaMO, KOYaro ¢ BEPOATHO TIPHITHCBAHNTE MY 6'I>ACIIIH
HEOHOMITYIECKH H3rOAH AQ CE IIOAYHAT M LIEHATA My Ha lTPHAO6HBaHE MOME Al CC OLICHH AOCTH OBEDHO.

HPCXB’I:PA}IHHH OT HWAH KLM HHBCCTHIHOHEH MMOT Ce IIpaBAT, CaMO KOraTo MHM3a poMaHa B
H3IIOASBAHETO, AOKA3AHA IpEes:

- 3aMOYBaHE Ha IIOAIBAHE OT CTPAHZ Ha COOCTBEHMKA - 3a IIPEXBBPARHE OT MHBECTHIMOHEH HMOT B
MOA3BAH OT COGCTBEHMKA MOT;

- 3alIO4YBaHE HA paapaﬁomane C HOEeA npo,o,a}ic6a - 3a IIPEXBBPAAHE OT MHBCCTHIIZIOHCH MMOT B
MATEPHAAMH 3aTIACH,

= Kpaii Ha IIOA3BAHETO OT COBCTBeHHMEA - 3a IIPEXBBLPAAHE O IICA3ZBAH OT coDcTBeHHKA MMOT B
HHBECTHLIIHOHCH HMMOT; HAW

- 3alIOYBAHE HA ONEPATHBEH AM3HHI KbM ApPYra CTpPaHa - 33 IPEXBBPALHE OT MATEPHAACH 3aI1AC B
HHBECTHUMOHCH HMOT,

VHBECTHIMOHHNTE HMOTH CE OLICHABAT ITPPBOHAYAAHO IIO IIEHA H2 NPHAODHBANE, KOATO BEAIOUBA H
PAa3XOAMTE ITO CACAKATA 32 NpHAOOHBane cpraacHo MCC 40.
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CaeA ITbPBOHAYAAHOTO NPH3HABAHE HHBECTHIMOHHUTE MMOTH C& OTHYHTAT IO MOACAA Ha IIEHATA fa
IPHAODHBAHE ~ 110 LIEHA HA IPHAODHBANE, HAMAACHA C BCHYUKH HATPYIAHHE aMOPTHIALHH M 3arybH oT
obestenKa, B ChOTBETCTBHE C BCHYKY HarckBaHnaTa 42 MCC 16 OTHOCHO TO3H MOAEA.

MHBCCTPIIIHOHHHT& HMOTH C¢ AMOPTHSHPAT IO AWHEHHIIL METOA 32 INCPHOAA Ha OYAKBAHHMA ITOAE3EH
AHMBOT, KATO AMOPTUIHPyEMATA MM CT' offHoCT ce PA3IPCACA CHCTCMHO IIpe3 HEre. Haumcaenara
AMOPTH3AHA Ce IIPH3HABA 34 PA3XO0A, 4 C Hed Ce HAMaAfABa Haaaricopara M CTOHHOCT. CPGAHHHT IIOAE3EH
HHUBOT B TOAMHH 38 MHBECTHIIHOHHIITE HMOTH, €:

I'pyma Toamnu

Crpaau 50

VIMBeCTALMOHHMTE FMOTH Ce OTINCBAT, IIPH OCBOBOMAABAHE /HPOA®KGA MAM IIDH BCTBIBANE Bbo
(umHaHCOB AMSHHT/ HAM KOT2TO TPafHO Ce M3BAAST OT yHOTpeBa M OT TAXHOTO OCBOBOMAABAHE He ce
OYAKB2 HHKAKBA DBACIA HKOHOMHMYECKA H3road. [TOCTEIACHIATA OT IPOA®KBATA Ha TAKIBA AKTHBH Ce
TIPH3HABAT KATO NPHXOAH, B choTpercrsre ¢ MCPO 15 — Ipmxoan 0T ACTOBOPH ¢ KAHEHTH, B MOMEHT],
B XOHTO KAMEHTDT NOAYYABA KOHTPOA BBDXY TAX, CHOTBETHO AAACHO 3AABAMKEHHE 34 HATBAHEHIE GBAe
yaosaersopero. MCC 17 ce npuaara npa ocsoBoxaasare upes BCTBIBANE B5B (DHHAHCOB AMBHET MAK
npu npoaakba ¢ obpaTen AMzHHT.

IlewasBrre 1 sarybure or m3Bamaare or ymorpeba MAM OCBOBOKAABAHE OT HHBECTHIHOHCH HMOT, C&
ONPEACAAT KATO DABAMKA MEHAY HETHHIE ITOCTBIIAGHMA OT OCBOGOMKAABAHETo M GasaHCOBaTa Cyma Ha
AKTHBA M CC NPH3HABAT B rigyasbata mA saryBara 32 MEPHOAX H Ce IIPEACTABAT HETHO B cTaTHa Apyru
aoxoar B OTaera 3a aoxoamTe, ocpest axo MCC 17 ze uspcksa APyTo, OpH nposaxba ¢ obpaTes Amsur,

2.1 O.HeMaTepx-Iam-m AKTHBH

ApyHecTBOTO OTUNTA DASIPAHHMMMMHTE HENADHWHM aKTHBH bcs  (pusmdecka cybcTamum  RaTO
HEMATEPHAAHH AKTHBH, KOFATO OTTOBAPAT HAa OIPEACACHHETO Ha HEMATEDHAASH AKTHB ¥ KPHTEPHHTE 32
npusHasare, GopMyauparn B MCC 38,

Hemareprasen axrms ce NpH3HABA, aKO € BEPOATHO, 4& C& INE ITOAYIAT OYAKBAHHTE ObASLIH
HKOHOMIYECKH [TOASH, KOMTO C4 CBBP3aHM € AKTHB M CTOHHOCYTA Ha aKTHBa MOXe Aa DBAE OmpeseAeHa
HACHKAHO,

H’prOHa"{aAHO HCMATEPHAAHHNTE AKTHBH C€ OTYHTAT II0 LIeHa HA HPPIAOSP.E'BB.HC.

Llerara Ha mpraoGHBaHe Ha OTAEAHO IPHAOGHT HEMATEPHAACH AKTHB ce onpeaeas ceraacao MCC 38 i
BRAIOHBA LIOKYIIHATA [€HA, BHOCHHTE MUTA H HEBB3CTANOBHMUIE AAHBIM BBPXY ITOKYIKATA,TBPTORCKHTE
OTCIBIIKH ¥ PabaTi Ce IPHCITAAAT, KAKTO ¥ BCAKAKBH CEBPSAHE PAsXOAM 33 IIOATOTOBKATA HA AKFHBA 32
HETOBOTO OYaKBAHO H3IOA3BAHE.

Denara wa mpHAoBMBanHe Ha BBETPEIIHOCHIAAACH HeMaTepraseH akrue cbraacHo MCC 38 e HeropaTa
cebecToltnocT BrATOUBALIR CYMATA HA PA3IXOAHTE, HAIIPABCHH OT AATATS, HA KOATO HEMATEPHAAHHAT AKTHE
€ OTTOBOPHA 32 ITBPBH ITHT HA KPUTEPHMTE 34 HPH3HABAHE.

HCMaTePHaAIMI'E AKTHBH C& OTYHTAT CACA HPI’IAO6I’IBE\HCTO 0 LIéHA H4 I'IPHAOGH‘BB.HC HaMaACHZ C
HATPYIIAHHTE AMOPTH3IAINH 3&I’Y6H oT OGESU,EHHa.

APY?K&CTBOTO OICHABA AQATE ITOASIHMAT ¥ITBOT Ha HEMATEPHAACH aKTHB € OTPAaHYCH HAH HCOYPAHITYCH
H 4KO € OIPaHHYeH, IIPOABANITCAHOCTTA HA, HAW GPOH HA IIPOH3BOACTBEHHTE HAM CXOAHH EAITHHITH,
CBCTABAABAII TO3M ITQAE3CH JKHBOT.
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Hewmareprmasen axTHB ce pasrAeXAa, KATO HMAIN HEOTPAHITYEH IIOAE3EH XKHBOT Kolaro, Ha Bazara mHa
4HAAH3 Ha CHOTBETHHTE (DAKTOPH, He CHIMECTBYEA ITPEABHAMMO OIPAHHHEHHE 32 IIEPHOA, IIPEs KOMHTO ce
OYdKBA AKTHEBT AA TEHEPHPA HETHE TAPHYHH ITOTOLHM 34 IIPEATPHATHETO, KATO HEMATEPHAAHUTE AKIHBH
€ HEOTPAHMYCH IIOAC3CH MIBOT He ce aMOPTHIHPAT, 4 TEe3M C OIPAHMYCH ITOAC3EH JKHBOT ce
AMOPTH3MpAT.

HemaTeprasHmnTe aKTHBH, KOHTO IOAACKKAT HA AMOPTH3ALINA, Ce aMOPTHZHPAT II0 AMHEHHMA METOA 34
TIEPHOAR HA OYAKBANHSA [IOAE3EH ¥KHBOT, KATO aMOPTHSHPYEMATd MM CTOHHOCT CE PasIIPeAeAs CHCTEMHO
nipes Hero. HaumcaeHara aMOPTH3ANMA Ce IPH3HABA 32 PA3X0A, 2 € Hed Ce HAMAAAEA DardHCOBATZ MM
CTOHHOCT. CPEAHIMAT FIOAC3EH HIBOT B TOAMHH 32 OCHOBHHUTE IDYIIH ABATOTPANRHI MATEPHAANH AKTHBH, €
KAKTO CAEABA:

I'pyma Toaunn
Kommrotpn, mepudrepan yerpoiicrea, codtyep 5

Berprmia ocTaBasM aMOPTHIHDYEMH 4KTHBE 7

AXTHBH C OTPaHHYEH CPOK HA JIOASBAHE G AOTOROD

AMOPTKS&LH/I}IT a 3aIIOYEd, KOI'ATO AKTHBBT € HA PASIICACKEHHE 33 IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
H B ChCTOAHMETO, HEOGXOAHMO 3a criocobrocTTa My Al PaBOTH 110 HAYHH, OTMAKBAH OT DBKOBOACTBOTO.

AMOpTH3AIMATA C€ [IPEKPATABA HA IO-PAHHATA OT:

-AATATA, Ha KOATO AKTHBDT € KAACHMMIHPAH KATO ABKAH 33 MpoAmEDGa (MAM BRAIOYEH B YPyLara 34
OCBODOWAABAHE, KOATO & ABPIKANA 32 poaakba) B chorsercrine ¢ MCPO 5; u

- AATATA, Ha KOATO AKTHBBT € OTIIHCAH.

HemareprasnuTe axreem ce oTmHceat, npu ocsoboxaasare /IposamBa HAM KOATO TPAHHO C& HIBAAST
OT yroTpeba w OT TAXHOTO OCBOBOMAABAHE He Ce OMAKBA HUKAKEA ObACINA HMKOHOMITYECKA H3TOAA.
Tlocrerseruara of mpoaax0bara Ha TakmBa AKTHBH Ce NPH3HABAT KATO IIPHXOAH, B CBOTBETCTBHE C
MCOO 15 — I Ipuxoar OT AOTOBOPH ¢ KAHMEHTH, B MOMCHTA, B KOHTO KAMEHTET [IOAYIaBa KOHTPOA BBPXY
TAX, CHOTBETHO ABAGHO 3aADAKEHHE 33 HamrbaHenwe Opae yaoBaetpopeno. MCC 17 ce npuaara mpu
0cBOBOKAABAHE HPE3 BCTBITBAHE BB (PUHAHCOB AMSHHT MAY IPH IIPOAAKDa ¢ 0OpATeH AHSHHT.

[Mewraabure wr sarybure oT M3Bakaame ot ynorpeba man ocBoOOKAABAHE OT HEMATEPHAAEH AKTHB, CC
OTIPEACAAT KATO PASAHKA MEHKAY HETHHTE ITOCTBIIAGHHA OT ocBOGOMaasaHero M GasaHcoBaTa cyMa Ha
AKTHBA M Ce IIPH3HABaT B neuanbara HAM 3arybaTa 3a FIEPHOAA H Ce IIPEACTABAT HETHO B CTATHA Apyru
aoxoan B Oryera 3a soxoanTe, ocseH ako MCC 17 me nsucksa Apyro, np# npoaaxba ¢ oBpaTer AusHET.

2.11.006e3nenxKa Ha ABATOTPAHHI AKTHBH

CeraacHo msmcksammara Ha MCC 36, xpM kpas Ha OTYETHHMA IEPHOA C€ I[IPABH HpELEHKR AAAH
CBINECTBYBAT HHAMKAIINM, 9 CTOMHOCTTa HAa AGAEH ADATOTPAEH 4KTHB OT cbcTaBa Ha VlmoTure,
MalTHHITTE 1 ChOpBmennATa, Musecranmonnmre mmotr, Hematepuannmre axrusr u HusectrmunTe B
ABEIEPHH, ACOLIMHPAHE, M CMECEHH NPEATIPHATHA ¢ ofesmeHeHa. B cayuall Ha TaxMBa HHAMKALHE Ce
H3YHCALBA BH3CTAHOBIIMATS CTOIHOCT Ha AKIHBA H C& onpesed sarybaTa oT obesnenka.

3a saryba or obesmenxa ce IPHU3HABA CyMaTa, ¢ KOATO 6aAaHCOBATA CTOMHOCT HAAXBBPAL BH3CTAHOBHMATA,
BracTaHOBHMATA CTOHHOCT € HO-BHCOXATA OT HETHATA IPOADKHA CTOHHOCT M CTOHHOCTTA B yHoTpeha.

2.12.Marepraasn samacu

MaTeprraamir 3A114CH ¢4 AKTHBIL
- ABDKAHH 32 MPpoAkOa B 0BHYAMHIA XOA HA CTOIAHCKATA ACHHOCT /CTOKH, IPOAYKLIHA/ ;

- HaMHPAIlH Ce B IIPOLEC Ha OPOH3IBOACTEO 34 T2aKaBa HPOAa)Kf)El /HeSaB‘bPLHBHO HPOHSBOACT‘EO/;
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" MaTePHAAHN 3AITACH, KOHTO C& H3PASXOABAT B IPOH3BOACTBEHHA IIPOIIEC HAH HPH IIPEAOCTABAHE
HA YCAYTH /MATEPHAAH, CYpOBHAH/ .

CebecToffHOCTT2 HA MATEPHAAHMTE 3aTIACH IIPEACTABASBA CYMATA OT BCHYKH DAsXOAH IO 3BKYITBAHETO,
npepaboTKaTa, KAKTO M APYIH DasXOAH, HAIIPABEHH BbB BPB3KA ¢ AOCTABAHETO HM AO HACTOSINOTO ¥
CBCTOMIHE H MECTOIOAOKCHEIC,

Pasxoaure 110 3aKyriypare Ha MaTEPHAAHHTE 3aI1ACH BRAIOYBAT ITOKYIIHATA IIEHA, BHOCHITE MUTA H ADYIH
HEBL3CTAHOBHME AAHBIH, TPAHCIIOPTHHTE Pa3XOAH H AD., KOHTO AMPEKTHO MOTAT A4 C€ OTHECAT KbM
DPHAODHBAKETO Ha CTOKMTE, MATCPHAANTE I YeAyruTe. TBproBeiuTe OTCTHIKY pabaTy i ApP. TOAODHH
KOMIOHEHTH Ce IIPHCIIAAAT IPH OIPEACATHE Ha ITOKJIIHATA CTOHHOCT.

AOCTOAKOBA, ACKOAKOTO IpH HPEAOCTABSHETO HA YCAYTH CC ITOAIDAT MATEPHAAHH 3alacH, TO Te ce
BKAIOUBAT B cebecTofimocTTa Ha yeayrure. CeBecTORHOCTTA Ce CHCTOM TAYBHO OT PASXOAMTE 32 TPYA H
APYTHTC PasXOAHM 32 IIEPCOHAAR, 32eT B IIPEAOCTABAHETO HA YCAYIATA, BKAFOMHTEAHO CAYKHTEAMTE,
HBITBABAIIK HAASOPHA ACHHOCT, M CBOTBETHATA HaCT OT ODIIMTE PasXOAM 3a TAX. TPyABT M ApyTH
pasxoaH, cBbp3any ¢ mposmxbuTe  ofIMA AAMIHHCTPAaTHBEH NEPCOHAA, HE Ce BKAIOYBAT, 4 ce
TIPHSHARAT 34 PASXOAM B ITEPHOAL, B KONTO €2 BH3HHKHAAM.

MaTepuaAHITe 3aT1acH Ce IPEACTABAT ITO NO-HIICKATA OT LIEHA HA IPHAODHMBAHe i HeTHATA PpeaAmBHpyeMa
crofitocr. Hermara peasmsupyema CTOHHOCT IIDEACTABAABA IIPEATIOAZTAEMATA IIDOADKHA ILEHZ B
HOPMAAHHA XOA H2a CTONAHCKATA AGHHOCT, HaManeHa C NPHOAM3MTEAHO OLEHEHMTE PAasXOAH IO
3aRBPUIBAHC Ha MPOM3BOACTBEHMA LIMKBA H TE3H, KOHTO (4 HeODXOAMME 34 OCBIICCTBABAHE Ha
NpoAaKDaTa.

2.13.06esuenka Ha MATEPHAAHH 3aITACKH

3aryba or obesuenxa ce MpusHABA BHHATH B CAYYai, ue GasaHCOBATA CTOMHOCT HA AJACH MaTepHaseH
3amaC FIPEBHIIABA HErOBATA BL3CTAHOBMMA CTOHHOCT. 3arybure oT ofesmenxa ce npusHasar 8 OTuera 3a
AOXOAHTE.

2.14. AKTHBE, ABPHAHH 32 Npoaaxba

Karo axrusm awpxanm 3a mpoaaxba ceraacno MCOO 5 ce xaacHpuimpar HETCKYIIHN AKTHBH, YHATO
Gasancopa crofiHOCT e GbAC BLICTAHOBEHZ MO-CKOPO HUpE3 CACAKA 33 NPOAMKGBA OTKOAKOTO apes
fIPOADATKABAIIA YHOTPEDa.

AXTHBHTE ABPWAHH 32 IPOAAXKDA Ce OIEHABAT NG IIO-HHCKATA OT OAAAHCOBATA MM CTOMHOCT H
CHPABEAAMBATA HM CTOHFROCT HAMAACHA C PASXOANTE 32 Iposakbara.

3aryba ot ofesmemka ce MpH3HABA IIPH BCAKO ITHPBOHAYAAHO MAW IIOCACABAINO HAMAAGHWE HA
CTOHHOCTTA Ha aKTHBH ABDPMAHH 34 IPOALKDa.

[Ie4asba oT mOCAEABAINO yBEAHHEHIE HA CIPARCAAMBI CTOMHOCTH, HAMAAGHH C PASXOAHTE 32 IIPOAZKDA
HA AKTHBH ABPHKAHM 33 NPOAXKOA Ce NPHM3HABA AO pasMepa Ha ODESIEHKATA Ha ChOTBETHHA AKTHB
HAYHCAEHA NIPEAH TOB4, Chraacko MCC 36 u MC®O 5.

2.15.OHEAHCOBH HHCTPYMEHTH

PHHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOMTO MOPaXAA (DHHAHCOB aKTHE 32 ApymecTBoTo u puHAnCOB
TTaCHB, HAH HHCTPYMEHT Ha CODCIBEHMN KAITMTAA 34 APYTO IPEAIIPHATHE, HAK 0B paTHO.

©uHAHCOB aKTHB € BCEKH AKTHB, KOHTO € [PEACTABANBA: IIADHHHII CPEACTBA, KAIIHTAAOB MHCTDYMEHT Ha
APYIO IPCAIPHATHE, ACYOBOPHO IPABO Ad C& MIOAYIAT HAH PASMEHAT NPH HOTEHIMEAAHO GAaTONpHATHI
YCAOBHU NAPUYHI CPEACTBA HAM (DHHAHCOBH MHCIPYMCHTH C APYTO IIPEAIIPHATHE, KAKTO M ACTOBOP,
KOHTO 111 GbA€ YPEACH ¢ HHCTPYMEHTH HA COBCIBEHIA KAMHTAA Ha ADYMECTBOTO M € HEACDHBATHE, NIpH
KOHTO TO MOKE MAH TIE NOAYYH IIPOMEHANB BP0t OT CBOMTE KAIIHTAAOBH MHCTPYMEHTH, HAH ACPHBATHE,
KOHTO MOJe HMAM ille ObAC ypeaeH, upes pasmina Ha PUKCHPAHA CyMa HADHYHH CPEACTBA MAH ADYT
$umancos akTrBn, cpeiny durcupan 6poif cOBCTBENN KANHTAAOBH HHCTPYMEHTH.
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OHHAHCOB ITACHB € BCEKM IACHB, KOMTO TIPEACTABAABA. AOTOBOPHO IIPABO Ad CE€ IPEAOCTABAT HMAHM
PasMEHAT NPH INOTEHIHAAHO HeDAATONIPHATHH YCAOBHSA OAPHMYHH  CPEACTEA HAM  (PHHAHCOBH
HHCTPYMEHTH C APYJTO IIPCANPHATHE, KAKTO H AOrOBOP, KOHTO Ie 6bae YPEACH C HMHCTDYMEHTH Ha
CODCTBEHMA KAIIHTAA Ha HIAATEAS M € HEACPHBATHB, HOPH KOHTO ADYIKECTBOTO MOME HAM I TIOAYHH
nIpoMeHAuB Bpoli OT KAITHTAAOBHTE HMHCTPYMEHTH Ha IPCANPHATHEIO, HAN ACPHBATHD, KOHTO MOMKE HAM
we ObAe ypeaeH, IO HawmH, Pa3AWHEH OT Da3MfHA Ha (DHKCHpPEHA CyMa IApPHYHI CPCACTBA HAM APYT
hHHAHCOB AKTHEBH, cpeury pukcHpas 6polt KanuTAAOBH HHCTPYMEHTH Ha TIPEATIPHATHETO.

2.15.1. Qurrancorm axTHBH

2.15.1.1 T Ipusnasate u kaacuusayus na dusancosume axmusu

ApymecTBOTO IpusHaBa PHUHAHCOB AKTHB B CBOMTE (PMHAHCOBH OTYETH, KOTATO CTAHE CTPAaHA 110
AOTOBOPHMTE JCAOBHA HA (PHHAHCOBHA HHCTPYMEHT.

ApyxectBoTo KAACH(MUIPA DUHAHCOBHTE AKTHBH, CbODPA3HO NOCACABAINIOTO MM OLICHABAHE B
KATeropum: ,,(pHHAHCOBH AKTHBM, OHEHABAHH IIO AMOPTH3NPaHA CrofiHocT”, ,(PHUHAHCOBHM aKTHB,
OLCHABARI 110 CIPABEAANBA CTOHHOCT Hpes APYT Beeobxsaten A0x0A”, mAM ,,uHAHCOBH AKTHBH,
OLCHABAHN [0 CRDABEAAMBA CTOMHOCT mpea mHeuanba HAW 3aryBa®, KaKTO TOBA € YMECTHO, CHUAACHO
ACTOBOPHHTE YCAOBHA II0 HMHCTPYMEHTHIE M yCTZHOBeHMTe OHM3HeC MOAeAM B ApPYKecTBOTO, B
cvotBercrsre ¢ MCQO 9. Kaacuduranmara e B 3aBHCHMOCT OT CHEIHOCTTA H TIPEATIA3HAYEHHETO Ha
UHAHCOBHTE AKTHBH KbM AATATA Ha TAXHOTO NPHACSHBIHe.

pm obrraaiirmre moxymar u npoaaxbu, dusancoswre HHCTPYMEHTH Ce NPHIHABAT H OTIIHCBAT Ha 6asa
»AATA Ha CACAKATA", ADTIKECTBOTO NIPHAArA METOAA IIOCAGAOBATEAHO 110 OTHOIMICHHE HA BCHVIKH CACAKH ¢
(PHIHAHCOBH AKTHBH [0 BCAKA KATETOPHSA, KATO 32 IIEATA Ca OIPEACACHH ABE AOITBAHHIEAHH KATETOPHH:
»DHHAHCOBM AKTHBH, ONPEACACHH KATO OLEHABAHM 110 CrIpaBeasMBa CroffHocT npes mewanbata mam
3ary6aTa”, OTACAHO OT TE3H, 32 KOMTO 3aABAMHUTEAHO Ce IIPHAATA TOSH IOAXOA, KAKTO M ,,MHBECTHIIHH B
KAITUTAAOBI MHCTPYMEHTH, OLEHABAHH IIO CIPABEAAMBA CTOMHOCT IIpe3s APYT BCeOGXBATEH AOXOA,
OTHETEHM Mpes IPARo Ha H3BOP™, OTAGAHO OT TesH, KOHTO 3AABAKHTEAHO C& OLIGHABAT IO TOSH MOAEA.
2.15.1.2 I Tspeonauanno oyerasare

I'fspBonauasro BouKY (DHEANCOBM AKTHBH, C M3KAKOHMCHHE Ha THPIOBCKHTE B3EMAHMS, C& GLIEHABAT IO
TAXHATA CIPABEAAMBA CTOHHOCT, NAIOC IIPEKHTE PASKOAH O TPAHBAKLMATA, B CAYYAH, 9e He ce OTSHTAT
IO CIPaBEAANBA CTOHHOCT B ytewaabara u sarybara, korato ce IpH3HaBar ITBPBOHAYAAHO HETO OF
PasxoauTe 1Mo caeakara. T'HPrOBCKHTE BSEMAHMA, KOMTO HE CBABDMWAT CBHINECTBEH KOMIIOHEHT Ha
¢pumarcupane 1 33 KOHTO APYHECTBOTO NIPHAATA IPAKTHHCCKK neaecsoOpasaaTa Mapka mo MCPO 15 B
TOBA OTHOLICHTE, C& OLEHABAT IIbPBOMAYAAHO 110 CBOTBETHATA LIEHATA HA CAGAKATA, B ChOTBETCTBHE C
MCQO 15. 3a scrrasr Apyr hHHAHCOBH AKTHBH, IPHACSHTH TPy a3apHU yCAOBHSA, APyRecTBoTO
CBIUC HpHEMA 32 HAH-A0GPO AOKA3ATEACTBO OTHOCHO CIIPABEAAMBATA MM CTOIHOCT, IIPH TBPBOHAYAAHO
TIPHSHABAHE, CHOTBETHATA LCHA Ha CACAK2TA. [TpH PasauKa MeAY ABETE CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LEHK HAM PEACBAHTHH HADAIOAREMM AQHEM Ce OTYHTAT IO CIIPABEAAMBA CTONHOCT, KATO
PasAHKATA AO NMEHATA HA CACAKATA C€ NPH3HABA B Newanba mAm 3aryba, 2 BB BCHMKH OCTAHAAM IO
CIIPABEAAMBA CTOHHOCT, KOPHTHPAHA, 32 AR C& PAICPOYH PAIAMKATA, KOATO Ce TIPH3HARA AQ CTENEHT2 Ha
TIPOMAHA B AZACH (PAKTOP, KOHTO GHXa B3EAK IIDEABHA YHACTHELIHTE B Irasapa.

2.15.1.3.I locnedeanyo oyernaane u npedcmaane

32 IEAHTE Ha TIOCACABAIIOTO OMEHABANE U ITPEACTABAHE cbumancosuTe aKTHBH ce KaacudbHIUPAT B eAHA
OT CAGAHHMTE TPH KATETOPHM: ,,(DHHAHCOBM aKTHBH, OLEHABAHH HO aMopTHaMpaHa cToHHoCT",
»DHHANCOBH AKTHBY, OICHABAHN IIO CIIPAaBEAAMBA CTOHHOCT Ipes ApYT BCeoBXBATEH AOXOAY, HAM
»PHHAFCOBY AKTHBH, OLEHABAHM TIO CIPABEAAHBA CTOMHOCT mpea rredanba man saryGa’.

i Dunancosu axmusu no amoprusupana cmoiHoom

APY)K&CTBOTO OIICHABA CI)IIHaHCOBId'Te CH AKTHBH IIO AMOPTH3HUPAHA CTOHHOCT, , KOI'aTO TE ce ADBPAT B
paMEITE Ha BrsHec MOAEA, THATO OCHOBHATA IICA € A4 Ce C’E:GI’IPQT ACTOBOPDHHTE IIAPHYHH IIOTOIH, XOHTO
BKARQOYBAT IIAZIIAHMA EAHNCIBEHO Ha TAABHHIIA H AMNXBA,
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Tean prAAHCOBH AKTHBH BKAIOYBAT: ITAPHMHIM CPEACTBA M [APHYHE €KBHBAACHTH, ThPTOBCKH B3eMAHHI,
B3CMAHIA 10 IPEAOCTABEHM 34EMH, B3EMAHHA, IPHAOCHTH, Upes LECHH, ThPIOBCKH B3EMAHHMA K ADyTH
B3EMAHIL, TIPH KOMTO APYKECTBOTO € CTAHAAO CTPAHA IIO AOTOBOP HAM CIIOPASYMEHHE H KOHTO CAGABA Ad
BbaaT ypeaerH B HETHO MapHYHM cpeactsa. Tasu KATETOPHA € C HAM-CBHINECTBEH ALA 32 (DMHAHCOBLTE
HHCTPYMEHTH Ha APJKECTBOTO M 54 HETO KaTO IIFAO.

ITocaeaBamoro oneHspare ce H3BBPIIBR, IO METOAA HR ,,eDEKTHBHATA AHXBA®, Upe3s KOMTO IIPHXOAMTE
OT AMXBH C€ H3YHCAfBAT, KATO €(DEKTHBHHSAT AMXBEH IIPOHEHT CE& ITPHAATA KBM OpyrHara Bzaaricona
CTOMHOCT HA HMHCTPYMEHTHTE, 34 B3aKYIIEHH HAM CB3AZACHM AKTHBH, C TBPBOHAYAAHA KPEAHTHA
obeslleHKka ¥ TAKHBA C TIPH3HATA BITOCACACTBHME KpPEAMTHZ ODC3LIEHKa, C€ NPHAATd, CBOTBETHO,
KOPHMIHPAHHA 33 KDEAUTHH 3aryON eheKTHBEH AMXBEH HPOLEHT H ehEKTHBHMA AMXBCH HPOLEHT, HO IO
AMOPTH3HDPAHATA CTOHHOCT Ha AKTHBA.

32 MPOCPOYEHMTE THPIOECKH H APYIH B3eMaHHA A0 3 Mecella AMXBM HE Ce HAYHCANBAT. DUWHAHCOBHTE
AKTHBH B TA3M KATETOPIA C& TOAAAIAT Ha IIPETAEA 32 OBe3Ierka KbM AATATA Ha BCeKH (DHHAHCOB OTYET Ha
ApyxecTBOTO, KATO IPOMEHHTE Ce OTPAIABAT B iewanbara man saryBara,

i, Dunancosu axmusu omuunant no cnpasedausa iioinoom npes dbye sceobxeamer doxod

ApyxecTBoTo OleHABA DHHAHCOBMTE CH AKTHBH 1O CIPAaBEAAHB2 CTOHHOCT npes apyr eceobxparen
AOXOA, KOTATO T& C& ABDIKAT B PAMKHTE Ha BH3Hec MOA€A, JIUITO IEA ¢ KAKTO CHOMpalle Ha AOTOBOpHEHTE
[TAPIFIHI [IOTOLH, CHCTOATIM C& AMEHCTBEHO OT IAAIUAHEA HA TAABHMLIH M AMXBH, T2Ka M IpoAakba ma
Te3H MIHAHCOBH AKTHBIL.

ApyxectsoTo npuaara HakarouerusTa B MCCOO 9 o oTHOIIEHME HA KATHTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABDHANM 32 TLPIYBAHE, HO KOMTO MHAYe GHXa GHAM OLCHABAHH IO COPABEAAMBA CTOMHOCT Ipes
newaabata man saryGara, KaTO 32 KOMKPETHM MHBECTHIMH B TAKMBA HHCTPYMEHTH TIPaBH HEOTMEHIM
u3BOp, IIPH NPU3KABAHETO MM, A2 GHAXT OT OTIHTAHM 110 CIIPABEAAHBA CTOHOCT mpes ApyT BceobxBaren
Aoxoa. Takuea QUHANCOBU aKIHBM Ce IIPEACTABAT B TOACHHTEAHHTE NPHAONEHHA KbM (DHHAHCOBHA
OTHET OTACAHO OT APYIHTE HHCTPYMCHTH, KOHTO 33ABATKHTEAHO C& OIICHABAT IO TO3ZH MOASA.
QrHAHCOBHTE AKTMBM B TadH KATETOPHA BKAIOYBAT: KANHTAAOBM HHCTPYMEHTH, ITPEACTABAABALII
MAALHMHCTBCHH ASAOBE, KOHMTO HE Ca ABDIKAHH 32 THPIYBAHE M 32 KOMTO ADYRECTBOTO € HATIPABHAO
HEOTMEHHM H30OD MPH TAXHOTO NPH3HABAHE A2 CE OTYHTAT IIOCACABALIO IO CHPABEAAMBA CTORHOCT,
IIPE3 APYT BCEODXBATEH AOXOA.

TlocaeapairoTo omerABaHE Ha TA3M KATErOPHA MHCTPYMEHTH Ce H3BBLPIIBA 110 CIIPABEAAHBA CTOHHOCT,
K&TO IIPOMEHHTE Ce NPHSHABAT B ADYT BceobxBaTer A0X0A. CrIpaBeAAMBIITE CTORHOCTH Ce OT(PEACANT Bb3
OCHOBA Ha KOTHPAHM LICHI HA AKTHBEH I1a38P, A KOTATO HAMA TAKLB HA Da3sa TEXHMKH 32 OIICHABaHe,
OBHKHOBENO AHAAM3 HA AHCKOHTHPAMHTE ITAPHYEM moToux. LIpH Amica Ha KOTHpPAHH I€HH OTHOCHO
KAIMTRAOBH MHCTPYMEHTH, KA2CHCDHIVIPAHH 32 OTYHIAHE IO CIPABEAAMBA CTOIHOCT IIpes ApyT
BCCODXBATEN AOXOA, 32 OIIPEACAAIHE HA CHPABEAAMBATA MM CTOMHOCT C& ITOA3EA IIEHATA HA npuaobusane,
KOraTo TOBA € yMeCTHO ChraacHo MCQO 9, ofummnosero — amrrcpa axTyasna mudopmanus #/HAK ca
HAAHIE MHPOK 05XBAT BL3MOIKHE OEHKI, IPH CHPEACACHH OBCTOATEACTBA.

QHHAHCOBHTE aKTHBH B TA3H KATETOPHS, ABDHNAHI C IeA, KAKTO ChOHpAHE Ha AOTOBODHITE TIAPHYIHK
TOTONM, BRAIOUBALIN CAMHCTBCHO ITAAIIAHMA HA TAABHMLI ¥ AHXBH, TAKa M TIPOAAKOA HM, TIOAAEKAT Ha
nperaea 3a obesmenKa KbM BCekH (bHHAHCOB OT4eT Ha ApymectsoTo. Pasamkure ce TIPU3HABAT B Heuanba
¥IAH 3ary63, KATO KOPEKTHUBDT 32 OBEIHEHEKA Ce IPEACTABE B ADYT BCEOBXBATEH AGXOA, B3 A C& HAMAATEA
CTOIHHOCTTA Ha akTHBHTE B OTH4eTA 32 PHHAHCOBOTO CHCTOLHIE.

di.  Durancosy axmusy no cnpasedausa onotisom npes nevasbama usu aagybame

ApyHecTBOTO ONEHABA BCHYKH OCTAHAAH (DUHAHCOBH aKTHBH, PA3AMYHH OT TE3H, KOHTO CA OIIPEACACHH
KaTO OLECHABAHM 110 AMOPTHIHPAHA CTOMHOCT HAM IIO CHPZBEAAHBA CTONHOCT Ipe3 APYT BceoBxpaTen
AOXOA, TIO CIIPABEAAHBA CTOMHOCT Ipea Mewaabata u sarybara.

B cayualt, we IO TO3M HAYHH Ce EAMMIHHPAAD MAH HAMAATBA 3HAYMTEAHO HECHOTBETCIBHETO B
OUCHABAHETO HAM NIPH3HABAIETO HA AAACH (DHHAHCOB AKTHE, KOGTO GM IIPOHSTEKAO OT NPH3HABAHE Ha
PE3yATAaTH H IIPOMEHH B3 OCHOBA HA PASAIMHE 623u, APYIKECTBOTO MOME A3 IPHACHKII M3KAFOUEHHATA,
cpraacio MCQ@O 9 u npu mepROMATasHO [PH3HABAHE A% HEOTMEHHMO AZ ONPEACAH (DHHAHCOB AKTHE,
K4TO OMCHABAH IO CHPABEAAMBA CTOHHOCT rpe3 newanbara m 3aryba, BKA. AOTOBOPH 3a AOCT4BKA Ha
HecuHarcosa mosuiya. Takupa bHHANCOBH akTHBE ce TIPEACTABAT B MOACHHTEAHHTE [IPHACKEHHT KbM
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(PHFAHCOBHA OTYET OTAEAHO OT ADYTHTC HHCTDYMEHTH, 31 KOHMTO 3aABAMHTEAHO C& IPHAAIZ TO3H
FIOAXOA Ha OTICHABAHE,

OuHAHCOBHTE AKIMBH B Ta3M KATETOPHMA BKAIOWBAT: KAIIMTAAOBM H ABAFOBH HHCTPYMEHTH Ha
HPEARPUATHA EMHTEHTH, THPIYBAHM Ha aKTHBEH Hazap.

(HHAHCOBHTE AKTHBH B Ta3H KATCTOPMA Ce& I[PEACTABAT 110 cupasesamsa croftmocr 3 Otvera za
(hHUHAHCOBOTO CHCTOAHUE, KATO IIPOMEHHTE C& IIPOMEHNTE & IIPH3HaBAT B r1evanba Han saryba.

. Creriag na ﬁuﬂaﬂfoeume armey

DHUHAHCOBHTE AKTHBH HA ADYMKECTBOTO KbM KPAf HA OTYETHMA [IEPHOA BKAKYBAT:
- TIAPHYHN CPEACTBA M IIPEAQCTABEHH 3aEMH, B3CMAHHA ITO IIECHH, THPTOBCKH M APYTH B3@MAHHA,
OIPEASAEHH KATO ,,(DHHAHCOEH AKTHBH, OTYHTAHK [0 aMOPTH3HPAHA CTOMHOCT™; 1

- KATIHTAAOBH HHCTPYMEHTH, OTIPEAEAEHH KaTO ,,(DHHAHCOBH aKTHBH, OTYHTAHH II0 CIIPZBEAAHEA
CTOMHOCT TIPE3 APYT BCeoBXBaTeH A0X0A .

2.15.1.4.0fesyerixa wa unancesn uscmpymenm

ApPYHeCTBOTO HM3IHCARBA M NPH3HABA 3aTyOH 33 OYAKBAHM KPEAHTHH 3aIyDH H KDEAWTHM ODe3ieHKH 3a
(PUHAHCOBH AKIHBH, OLIEHABAHM IO SMOPTH3MPAHA CTOMHOCT, ADATOBH HHCIPYMEHTH, OTYHTAHH IO
CIfPABEAAHBA CTOHHOCT IIPe3 APYT BCeODXBATEH AOXOA, AKTHBH IO AOTOBOPH € KAMEHTH M AGTOBODH 33
(PHHAHCOBA TAPAHIIHA.

Apyxecrsoro npusHasa kato mewasfa mam saryBa or ofesieHka pasMepa Ha OYAKBaHWTE KPEAHTHH
sarybu (OK3) nan obparroro mM npospaenue. OK3 ca Hacrosmata cTOMHOCT H2 MapHUIHHA HEAOCTHT 3a
OWAKBAHMA CPOK HA HHCTPYMEHTa, KOETO € Da3AMKATA MEMAY MADHYHHTE IIOTOLH, ABAWHME HAa
NPEATIPHATHETO IIO0 AOTOBOP H IIADHYHHTE INTOTOLM, KOHTO NPEANPHATHETO OYaKBA A2 IIOAYYH,
AHCKOHTHPAHH ¢ IbPBOHAYAAHNA e(hEKTHBEH AMXBEH IPONEHT, HETOBA IIPROANSHTEAHA CTONHOCT HAHM C
TEKYILMA AMXBEH NPOLEHT, KAKTO € JMECTHO, ChOTBETHO, CIIPAMO YCAOBHATA M BHAZ HA MHCTPYMEHTA.
Quaxpanyre NAPHYHH MOTONH BRASOYBAT M FAPHMYHMTE ITOTOLH, KOMTO IPEANPHATHETO OYAKBA Al
IOAY4H OT ODE3NEYEHNEeTO MAM B PE3YATAT HA ADYTH KPCAWTHH ITOAODDEHHA, HEPA3AEAHA YaCT OT
AOFOBOPA.

OBesuenxata u sarybure 10 (PHHAHCOBHTE HHECTPYMCHTH Ce PasTAEKAAT HA TPH €TaNa — Ha ITbPBHTE ABA
KATO OYAKBAHH KPEAMTHH 3aryOmH 34 3aryDm, KOMTO MOI2T A2 BBLIHMKHAT B PE3YATAT HA HEHITHAHEHHE, 4
H2 TPETHI KATO KPeANTHa obesnenxa (3aryba), Bede BB3 OCHOBA Ha AOKA3ATEACTBA 33 TOBA, B PESYATAT Ha
IOTEHITHAAHO HAH (DAKTHYECKO HEHM3THAHCHIE [0 MHCTPYMEHTHTE,

Ouaxpanmure ¥peauTHH 3aryOM 33 EKCIIOSHIMM, 32 KOMTO HE € HAAWIIE 3HAYMTEAHO TIOBHINEHHE HA
KDEAHTHHA PHCK CIIPAMO HbPBOHAYAAHOTO NPH3IHABAHE, ¢ [IPHM3HABAT 32 KPEAMTHH 3aryOH, KOMTO e
BL3MOMHO A2 BBLSHHKHAT B DEIYATAT HAa ChOMTHA II0 HEHM3ITbAHEHME IIpPe3 caeABammmTe 12 Mecena. 3a
KDEAMTHM CKCIIOSHIUHH, 32 KOHTO € HAAMIIE 3HAYHTEAHO IIOBMIUCHME Ha KDEAMTHHA DHCK OT
ITbPBOHAYAAHOTO IPH3HABANE, OUAKBAHNTE KDEAMTHH 3aIyOH ce IIPM3HABAT IIO OTHOIIEHHE Ha 3aryB,
KOHTO € Fb3MOMHO A2 BBSHHUKHAT FIPE3 LEAHA CPOK HA HECTPYMEHTA.

KM aarata Ha BeexHt (PHHAHCOB 0T9eT ADYIXECTBOTO OIIPEAEAT AAAH KPEAUTHHAT PHCK O (DHHAHCOBHTE
HMHCTPYMEHT Ce NPOMEHHA 3HAYHTEAHO CHIPAMO ITBPBOHAMAAHOTO FIPMSHABAHE, KATO HSIIOASBA IIAAATZ
PasyMHa I apryMeHTHpana HH(QOPMALII, KOATO € AOCThIINA §e3 H3BbPINBAHE HA M3AHIIHN Pa3XOAH HAH
yewans. Ipu rasu onenxa, APy/KECTBOTO IIPEPAITASKAL CH3AIACHHA BBTDEIUEH KPEAHTEH pefTHIT Ha
AABIKHAKA, ABIDKEHHETO H/HMAM IPECTPYKTYPHPAHHATA OO TOSH HAM APYTH HECTPYMEHTH HA AATXHUKA,
KAKTO ¥ OOEKTHBHH BFHHIMIM (haKTOPH, KOHTO, 10 IIPelleHKa Ha ADY/KEeCTEOTO, MOTAT AQ HMAT OTDAIKECHIE
BBPXY BICMAHHITA HA HHAMBHAYAAHO HAH KOACKTHBHO HHBO. D AOITBAHEHHE Ce IIPEUEHABA ARAM
CBINECTBYBA 3HAYHTEAHO YBEAHYEHHE HA KDECAWTHNA PHCK, KOTATO NAALMAHHATA IO AOTOBOPA Ca B
npocpoune Haa 30 A

ApyiecTBoTO IpHEMa AAA€H (DHHAHCOB MHCTPYMEHT 31 TAKLB B HEH3ITbAHEHME, KOTATO AOCTOBODHHTE
MAAIIAHIE €4 B Ipocpoune Haa 90 amm. B ompeaeaenm cayaan, obade, AaaeH (DHHAHCOB aKTHB MOKE AA
Ce DPATAEHAA KATO TAKBB B HEHSITBAHEHHE, KOTATO BBTPRINHA HAM BBHIUHA HHKDOPMALIHA IIPEAOCTABL
HHAHKAIHA, Y€ ¢ MAAKO BEPOATHO APYKECTBOTO Ad FIOAYSH ITHAHHA PA3MEDP HA HEHIALAMEHUTE CYMH 110
AOIOBODa, TIPCAM A2 CE BIEMAT N0A BHHMAHHE KAKBHTO M A2 OHAO KPEAMTHH NOAOBpEHMS, ALPIAHE OT
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uero. QHHAHCOBH AKTHBH C€ OTIMCBAT, KOTATO HE CBHINECTBYBA DASyMHO Ouaksade 3a CohBupane Ha
IFAPWYHITE TOTOLH IIC AOTOBOPA.

1lo oTHOLICHHE HA TBPTOBCKHTE B3CMAHI, AKTHBHTE IT0 AOTOBODH, NPOHSTHYANI OT CAGAKH B 05XBaTa
ra MC®O 15, xonTo He ChABPIKAT CHINECTBEH KOMITOHEHT Ha PHHAHCHPAHE M 33 KOHMTO CE [IPHAATA
IPaKTHYeCKH meaecobpastata mipka mo MC®O 15 B ToBa oTHOINeHme, APPKECTBOTO mpHAara
ORDOCTEH IMOAXOA, B choTReTcTBIE ¢ MC®O 9, xato nipusmasa nposnsms 3a saryba pus ocHosa Ha OK3
33 LeAMA CPOK Ha HHCTPYMCHTA KbM BCAKA OTYETHA A2Ta. 34 IIEATA € IPHAOKEHA HPaKTHIECKH
ueaecrobpasra mapka 110 MCOO 9 u e cr3aaaeHa MaTpHIIA HA IIPOBH3HHTE, YPes KOATO CE M3THCAABAT
OHYAKBAHMTE KPEAMTHH 3aryOH MO THPTOBCKM B3EMAHMA H AKTHBH IO AOTOBOPIH C KAMCHTH. B3eMaHmaTa ce
KaTETOPHSHPAT IO IPOCPOYME M Ce IPYIHPAT IO BHA M KAHEHTCKH CEIMEHTH € PaSAMTHH MOAEAM Ha
KPEAHTHH 3aryfum.

32 M3XOAHH ARHHH OTHOCHO THPIOBCKHTC B3EMANHA AKTHBHTE IIO AOTOBODH C KAMEHTH, Apyxectroro
M3TIOA3BR HATPYIIZHHA CH ONIHT B 0DAACTTA Ha KPEAWTHITE 3aTy6H ITO TAKMBA MHCTPYMEHTH, 33 A4 OLIEHH
OYAKBAHKTE KPEAHTHH 3aryBu. [loAssamMTe MCrOpHYECKH AAHHE Ca 32 IEPHOAM OT 3 AO 5 IOAMHM Hasaa,
IPYIHPAHE IO BHAR M CBOTBETHHTE MOAEAM HA KAMEHTCKH CETMEHTH, H KODHIHMPAHW C IPOTHOSHEH
haxTOpI 32 MKOHOMIYECKATA CPEAR.

ToproscxuTe B3eManus ¥ AKTHBHTE ITO AOTOBOPH C KAHEHTH He Ca AHXBOHOCHH H OBHHaiHO Ce yperAaT,

croTBeTHO: Mexay 60 rr 180 armmr 1 memay 180 u 360 AHIL ApyHecTBOTO CHHTA AIACHO THPTOBCKO BICMAHE HAH
AKTHE I10 AOTOBOP € KAMEHT 31 TAKHDA D HEH3ITLAHEHHE, KOTATO €A B [IPOCPOYHE, CROTEETHO: Haa 360 Amu u Hap 540
ann. B onpeseaeHn cayyam, ofase, ABASHO BIEMaHE MAHM aKTHB IO ACTOBOD MOMKE AQ CE PA3TAGKAAT KATO
TAKHBA B HEH3ITHAHEHHE, KOTATO BBTPEINHA HAH BRHINHA HH(OPMALHMA IIPEAOCTABI HHAHKAIHA, 9€ €
MaAKO BEPOATHO ADYHECTBOTO A4 IIOAYYH ITHAHHA pasMep H4 AOTOBOPHHTE CYMH. B ACIbAHEHME
APYeCTEOTO B3eMa FIDEABHA IIAAATA PASYMHA M apTyMeHTHpana MH(pOPMALMA, KOATO € AGCTBIIHA Oea
H3BBPINBAHE HA HSAHIIHH Da3XOAM HAH YCHAMA, C KOETO A% C& EANMHMHEpZ BB3MOEHOCTIA 32
HEAOCTOBEPHO HPEACTABANE HA KPEANTHIA PHCK HA HHAMBHAYAAHO H KOACKTHBHO HHBO.
2.15.1.5.0mmnucears, nevaibu u sazybu

(PHHAHCOBMTE AKTHBH Ce OTIHCBAT, KOTATO [IPABATA 32 IIOAYYABAHE HA IAPHIHH MOTOLW €4 HITEKAH HAH
KOraTo ca BHAM IPeXBBPACHH, KaTO APYKECTBOTO € IPEXBBPANAO B IHAUHTEAHA CTETIEH BCHYUKH MOAZH M
PHCKOBE, CBBP3aHH ChC CODCTBEHOCTTA, 34 KOETO Ge IIPABH OIEHKa.

Koraro ApymecTBoTo 3anasi npapara 3a HOAYYABAHE Ha IAPHTHIITE IIGTOL OT (DHHAHCOBI AKTHE, HO
IIOEME 3ANBAEHNE 32 IAAINAHE HA IAPHYHHTE [TOTOMM 0e3 ChINECTBEHO 3aKBbCHEHHE KbLM KpAEE
HOAYYATeAH, (DUHAHCOBHMAT AKTHB C€ OTIIHCHA, IIPH JCAOBHE, Y& APYIKECTBOTO HAMA JAABAKEHHE Al
FARTH Ha KPAHHHTE OAYIATEAH, €3 A2 Ca CHOPANH EXBHBAACHTHHTE CYMH 1 J& MOKE Ad CE PASTIOPEKAA
C ITEPBOHAYAANHA AKTHE, OCBCH KATO oﬁesneqe}me B TAXHZ HOA3Z IIO TOBA 32ABAMKCHEIE,

Korato ApywecTBoTo HHTO RPEXBBPAM, HMTO 3aMa34 IIO CBHIUECTBO BCHUKM DHCKOBE M IOASH OT
COBCTBEHOCTTA BBPXY (DHHAHCOB aKTHE, IIPEIIEHABA AAAH € 3ATIA3CH KOHTPOABT BbPXY Hero. B cayuaif, ye
KOHTPOAST HE € 3ANa3eH, AKTHBLT Ce OTIIHCBA M C¢ NPH3HABAT BCAKAKBY IIPABA M 3AADAKEHHNS, KOUTO ¢4
CH3AZACHH HAM 3AITA3CHN IIPH IPEXBBPAAHETO, aKO KOHTPOABT € 34I1a3eH, (DHHAFCOBHAT aKTHB Ce
NPHU3HABA AO CTEIIEHTA HA IIPOABANKABALIOTO YYACTHE.

PesyataretT OT oThmcBameTo Ha UHAHCOB A4KIHB, NPEACTABASBALY PASAMKATA MEIKAY IOAYIEHOTO
BB3HATPKACHHE 1 BAAAHCOBATA My CTOMHOCT Kb AATATA HA OTIIHMCBAHE, C& IPHIHABA HETHO B Mevasbara
nAH 3ary6ara B crarus QHHAHCOBH NpHXoAR/pasxoan B OTdera 32 ACXOANTE.

[pyr orrmicpane ma ouHArCOBM AKTHBY, OLEHABAHN MO CIIPABEAAMBA CTOMHOCT, IIPe3 APYT BeeobxsaTer
AOXO0A, 32 KOHTO 3aABAMKHTEAHO CE IIPHAATA TOSH MOAEA, KYMyAATHBHMTE Iewaabl MAH 3arybum mo Tax,
TIPH3HATH IPEAH TOBA B APYT BceoDXBATEH AOXOA, ce npexaacucunupar b medasbara man sarybara. [pn
OTITHCBAHE H4 AKTHBH, KOMTO CA OINPEACACHH KATO OLEHABAHH IO CIPABEAAMBA CTOMHOCT Ipe3 ApYT
BCEODXBATEH AOXOA, KYMyARTHMBHH mewaabu M 3aryGH IO TAX ce IPEXBLPAAT B HEDA3IPEACAEHATA
rieganba, B paMKkiTe Ha coBCTBEMMA KATIHTAA.
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2.15.2.QurancoBs racHsH
2.15.2.1. I Ipusnasane u kaasupuraynn

Apy#ecTBOTO NpH3HABA (DMHAHCOB IIACHB B CBOMTE (DMHAHCOBH OTYETH, KOTATO CTaHe Crpaga IIo
AOTOBODHHTE JCAQBHA HA (DMHANICOBHI HIICTPYMCHT.

ApyxecTeoTo KazcucruHpa (DHHANCOBHTE IIACHBH, CHODPA3HO IIOCACABAIIIOTO ¥M OINEHABAHE B
CACAHHTE KATETOPHI: ,,(DHHAHCOBH IIACHBH, OLGHABAHM BIIOCACACTBHE II0 aMOPTH3HpaHa cToIHOCT™,
»AOTOBODIT 32 (DHHAHCOBA TAPAHINIL”, ,,(OHHARCOBH TIACHBH, OLIEHABANH [0 CIIPABCAANBA CTORHOCT mpes
eqasba man saryGara®, ,,IACHBH, B PESYATAT Ha OTIHCBAHe HA (DMHAHCOB 4KTHB, KOETO He OTTOBApA Ha
JCAOBMATA MAM IPH IIOAXOAZ HA ITPOABAMKABAINO YYaCTHe™ ¥ ,, AHTZKHMMEHTH 32 OTIYCKAHE KPEAHT C
AHXBEH IPOLCHT HOA ITAAPHHA" .

2.15.2.2.] Inpgosavains oyenasarne

IIbpBOHMAavaAHO BCHYKE (DHHZHCOBH [ACHBHM CE OLIEHABAT ITO FAXHATA CIIPABEAAWBA CTOHHOCT, HETHO OT
IIPERHTE PAIKOAM FIO TPAH3AKLMATA, B CAYYAl, e He ¢& OTYMTAT IO CIIPABEAAHBA CTOMHOCT B IedaAbara
H sarybaTa, KOraTo Ce MPM3HABAT IHPBOHAYAAHO IO Hed. 34 BCHYKH hHHAHCOBY IACHBH, TIPHAGHETY
NP [a3aPHH YCAOBMA, APyecTBoTO mpHeMa 3a HAH-A0BPO AOKA3ATEACTBO OTHOCHO CTIPABEAAHBATR TIM
CTOHHOCT, IIPH ITHPBOHAYAAHO IIPH3HABAHE, ChOTBCTHATA LIEHA Ha CACAKATZ. Tlpw pasamra MexAy ABeTe
CTOHHOCTH, HHCTPYMEHTHTE C KOTHPAHH LEHH HMAH PEACBAHTHH HADAIOAZEMH AAHHH C& OTIHTAT IO
CIIPABEAAHBA CTOHHOCT, KATO PASAMKATA AC IIEHATA Ha CACAKATA CC IIpHsHaBa B rievasba HAn saryBa, 2 BEB
BCHHKH OCTAHZAM IO CIPABEAANBA CTOMHOCT, KOPHIHMpAH3, 32 Al CE PA3CPOHM PA3AMKATA, KOATO Ce
TIPH3HABA AO CTEITCHT2 Ha IPOMAHA B AJACH DAKTOP, KOHTO BHXa B3EAH IPEABHA YIACTHMIINTE B masapa.
2.15.2.3.1 locredsano oyengsarne

32 meAnTe HA TIOCAGABAILIOTO OLIEHABAHE H IIPEACTABAHE pHHAHCOBNTE IACHBH ce kaackHIMpar B eaHa
OT CACAHETE IIeT KATCTOPHH: ,(DHHAHCOBHM ITACHBH, OIEHABAHH BITOCAEACTBHE IO aMOPTH3HpaHa
CFOHHOCT®, ,,AOTOBOPH 32 (DHHAHCOBA TAPAHIIHA, »PHHAHCOBH ITACHBH, OIEHABAHH [IO CIIPABEAAMBA
CTOMHOCT npes nevasba man saryBara®, ,,[TacHBH, B PesyATAT HA OTIHCBAME Ha (DHHAHCOB AKTHE, KOSTO
He OTFORAPA HA JCAOBHATA HAM IPH IIOAXOAA H2 TPOABANKABALLD YYacTHE™ I , AHTAKHMENTH 34
OTIIYCKAHE KPEAHT C AMXBEH IIPOLCHT ITOA MA3apHuA".

i Dutiancwen nacusn 1o AMODIIUIHPAHA CHIOLHOCM

ApymecrsoTo omerBa (PHHAHCOBHTC IIACHBH NO AMOPTHSHPAHA CTOMHOCT, KOTATO TE He MOIAAAT
32ABAHTEAHO B 0BXBATA Ha HAKOR OT APJTHTE KATETopuH, B choteercrsue ¢ MCPO 9, xakTo u korato
ApPYHECTBOTO He NPHAATA HSKAIOWEHMETO, C KOETO HEOTMEHHMO A2 OIIPEAEAT (PHHAHCOB IIACHB IIPH
IBPBOHAYMAAHO NPHIHABAHE KaTO OLECHABAH IIO CIIPABEAAMBA CTONHOCT mipes meyasbara u sarybara, mpm
ONIPEACAEHHTE 34 TOBA YCAOBHI, chraaceo MCDO 9.

Kareropus ,,corxancosy macHBH, OTYHTAHM IO aMOPTHIMPYEMa CTOMHOCT™ BKAIOWBA IOAYYEHH 3a3€MH,
THPTOBCKM 3AADAMEHHA I APYTH 32ABAKECHIN, IIPH KOUTO APYMECTBOTO € CTAHAAO CTPAHA IO AOTOBGD
HAH CIOPASYMEHHE H KOHTO CA€ABA A2 OBAAT ypeACHH B HETHO MADHMHH CpeacTBa. T23M KaTeropms € ¢
Hal-CHIIECTBEH AfA 32 (PHHAHCOBHTE HHCTPYMEHTH Ha APYPKECTBOTO I 33 HETO KATO LIZAO.
IlocAeaBaIIOTO OLEHABAHME C¢ HSFBPINBA, N0 METOAR Ha »edeKTrBHaTA AMXBa“. AMOPTHSHpaHATa
CTOHHOCT CE H3THCAABA KATO CE B3EMAT ITOA BHIMAHMC KAKBHTO M A3 BHAO OTOHBM HAM IpeMHH IIpH
IIPHAODHBAHETO, KAKIO H TAKCH HAM PA3XOAH, KOMTO TIDEACTABAABAT HEPASACANA UACT OT edrexTHBEIIA
ANXBEH IIPOLIEHT.

i Aocosopu sa Punancosa saparnyus

ApymecTBOTO OleH#BA (DUHAHCOBMTE ITACHBH KATO AOTOBOPH 33 (DHMHAHCOBA TAPAHIIMA, KOTATO Te
OTTOBAPAT HA YCAOBHATA 32 TOB2, 4 HMEHHO: KOTATO APYMKECIBOTO € IIOEAO 3aABAMCHHE Ad H3BBPINEBL
MAAIAHEA 110 A4ACH (DFIHANCOB MHCTPYMEHT €AMHCTBEHO B CAyYalf Ha HEM3ITbAHEHME OT CTPaHa Ha
AABKHHKA B CBOTBETCTBHE ¢ YCAOBMATA ITO TAPAHTHPAHI HHCTPYMEHT.

21




sMarrcrpasa Tpefic® A33A
CHHAHICOB OTUET
3ATOAMHATA 3ABBPINBAIIIA HA 31.12.2019

Kareropun ,,scroBopu 3a dumancosa TAPAaHLHA" BKAIOYB2! MOALNCAHK TAPAHIIHOHKH CAOPA3yMEHHA C
Gamky 0O KPEAMTH, OTIyCHATH Ha CBBP32HH AHIIA, ABAAMPAHI 3AITHCH HA 3aTIOBEA.

Iocaearamo, sorosopure 3a (PHHAHCOBA IAPAHIIHA CE OTIEHABAT IO ITO-BHCOKATA OT CrOMHOCTTA Ha
KOPEKTHBA 34 3aIyON, OIPEACACHA AHAAOTHYHO Ha (hHMHAHCOB 4KTHB, OTYHMTAH IO AMOPTH3HPAHa
CTOMHOCT MIAM ITBPBOHAYAAHO MPH3HATATA CTOHHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAATHBHATA
CTOHHOCT Ha IIPUXOAWTE, TIPHIHATH B ChoTBeTCTREE ¢ MC®O 15,

i, Dusarcoen nacuss, oyesaans no SNpABEOANGA CROHHOLM, npe3 nedanbana uin sazybama

PrraHCcOBHTE IMACHBH II0 CHPABEAAMBA CTOHHOCT B IeuasBara A 3arybara BKAIOUBAT (PHHAHCOBH
TIACHBH, AB[IKAHIT 34 TLPTOBHA, H (PHHAHCOBH TACHBH, ONPEACACHH NIPH ITbPBOHAYAAHOTO IPH3HABAHE
KaTO TaKMBA IO CHPABEAAMBA CTOHHOCT B mnewanbara wmam sarybata. OMEamcOBHMTE nacuBH ce
KABCH(HIIMPAT KATO ADPIKAHH 34 THPTOBHA, 4KO ¢a mpHAOGHTH ¢ 1ea FIOBTOPHA NOKyIKA B GAH3KO
Opaeme. DHHAHCOBU mMacHBH, OmpeseAeHH TIpH ITbPBOHAYAAHO HPH3HAPAHE KATO TAKHBA ITO
CTIPABEAANBA CTOHHOCT B mmewasbara mam 3aryBara, ce ONpEAGAAT KATO TAKMBA KbM A3TATA Ha
ITbPBOHAMAAHO IIPH3HABAHE, CAMO aKO €3 M3IThAHEHIN KpHTepumTe Ha MCOO 9.

. Ilacuau, 8 pespamam wa omnucsays ua Pusarcog axmus, Koemo He omeoeaps wa | YEAOBUARIG KA HDR 100X00Q
tia npodweRasaN Ydie

APpyKecrsoTo OTIHTA (PHHAHCOBH HACHBH B TasH KaTErOpHs, KOTATO AAACHO IPEXBbPAMHe Ha (DHHANCOB
AKTHB HE BOA AQ OTIIHCBAME, HAH KOrATO HHTO NPEXBBPAN, HITO 3aMa3pa IO ChIIECTBO BCHYKH PHCKOBE
¥ M3TOAH OT COBCTBEHOCTTA I € IPUAMKEH TIOATOATT 32 MPOABAKABALIO yacTie,

Apy&ecTBoTo OmeHABa (DHHANCOBHTE ACHBH B TA3H KATETOPHA I10 CTOMHOCTTA Ha IOAYIEHOTO
BBSHATPAKACHHE, KOTATO (PHHAHCOBHAT aKTHB He € OTIHNCAH M N0 AMOPTHIMPIHATA, HAH CIIPaBEAAHBA
CrOHHOCT Ha IIPABATA M 33ABAMCHHIF, CIOPAMO TOBA KAK Ce OLCHABA uraHcOBMAT aKTHR ¢
TIPOABATKABAING YHACTHE, KOTATO TO3H IIOAXOA € IIPHAQMKEH.

b AAROEUMENIIN 30 OMIBYCKANE 1A KPEOUMH ¢ AUXBEH NPOYERIS 100 nasaprus

Apy®ecIBOTO OLeHABa (DMHAHCOBHTE IFACHBH KATO AHTAKUMEHTH 34 OTITyCKafe KPEAHT C AMXBEH
TPOLEHT [IOA [TA3APHIA, KOFATO T¢ OTTORAPAT HA YCAOBELTA 32 TOBA — TO A2 € HOEAD AHTAKIIMEHT 52 TAKDE
HMHCTPYMEHT.

[locaeaparrio, aHTaGIMENTIH 34 GTITYCKAHE KPEAHT C AFXBEH IIPOLIECHT HOA ITa3aPHAA C& OLEHABAT MO 110~
BHCOKATA OT CTOHHOCTTA Ha KOPEKTHBA 32 3aryGH, OIIPEAEAEHA AHAAOTHYHO Ha (DHHAHCOB AKTHE, OTYHTAH
1O aMOPTHSHPaHa CTOHHOCT HAM MbPBOHAYAAHO NPHIHATATA CTONHOCT HAMAAEHA, KOTATO € YMECTHO, ¢
KyMYAQTHBHATA CTOHHOCT HA IPHXOAHTE, IPH3HATH B croTBeTcTBHEe ¢ MCDO 15.

vi.  Ceimas wa gunancosume nacues

OyaancosnTe TIACHBH HAa ADYHECTBOTO KBbM Kpaf Ka OTYCeTHIIA IICPHOA BRATQOYBAT:
= IIOAYYICHIT 3aCMH, TBPIUBCKI H APYTH 32ABAMKEHNIA OTYHTAHE 110 AMODTH3HPAHA CT OI"‘IHOCT; H

~  AOTOBODH 32 (PHHAHCOBA TADAHINA, HIAGACHH 32 CEHP3AHM AMIIA B ITOA3A Ha TBHPTOBCKH Barmur.

2.15.2.4.Qmnuceare, nevd by u sazybu

QHHAHCOB ITACHB CE& OTMHCBA, KOTATO 3aABAMEHHETO GBAE HOTACeHO, MAM TIPEKPATEHO, HAH H3Tede.
Koraro courecrsysam cpurancos nacus 6bae 3aMeHer ¢ APYT OT CHILIUSA KPEAMTOAZTEA TPY CEBBPHIEHO
PASAIIHI JCAOBHA, MAM YCAOBMATA HA CBINECTBYBAL NACHB GBAAT CBHILECTBEHO MPOMEHEHH, Ta3H
PAsMIHA HAH MOAMGMKAINIA Ce TPETHPa KATO OTINCBAHE NA ITHPBOHAYAAMMS NACHB H IPHSHABANE Ha
HOB.

Pasamxara MexAy Gasarcosara crofiroct Ha BHUHAHCOB MaCHE, KOHTO ¢ BHA YPEACH HAM JIDEXBBPACH Ha
APYTO AHIIE, M IIAGTCHOTO BB3HAIPAKACHME, BKAFOUHTEAHO BCAKAKBH IIPEXBLPACHH HEIADHYHH AKTHBEH
HAY TIOETH ITACHBEH, Ce IIPH3HABA B ITeyaAbara HAw sarybara.
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2.16.Iaprranm cpeactsa

ITaprramurme cpeACTBA BRATOYBAT NAPHMHII CDEACTBA B BpOit i Be3CPOUHI ACIIOSHTI, CHOTBETHO B AGBA U
BBB BAAYTA.

Tlaprranmre exBuBasenTH Ca KPaTROCPOYHH, BHCOKOAMKBHAHI MHBECTHIINH, KOHTO C4 AGCHO OBphIaeM
B KOHKDETHH IADWTHH CyMH U CBABDIKAT HESHAUNTEACH PHCK OT IIPOMAHA B CTOMHOCTTA HM.
IIpeAnIpHATHETO ¢ IPHEAC TOANTHEA A2 OTYHTA B ChCTABA Ha [IAPHYHHTE CH CPEACTBA KPATKOCPOUHE
ACTIOSHTH — A0 3 Mecema. B cherasa Ha maprranmre CPEACTBA B OTHeTA 33 (PHHAHCOBOTO CLCTOAHHE Ca
LPEACTABEHH M HATHCACHHTE M HEMOAYIEHH AMXBH IO CBIIMTE ACHOSHTH KBM Kpad Ha OTYETHIS
TIEPHOA,

B AOTYBAHEHHEC C€ IIPEACTARA PaBHEHHE MEXKAY CaAAATA Ha B OTuera 3a (i)IrIHElHCOBO cucTogame ¥ OTgera
34 ITApHYHHA [IOTOK B ITOACHMTEAHHTE CBEACHNI KbM QHHAICOBHA OTYeT.

2.17.Kanrwraa H pesepbu
CobcrsesmuT xarmaa Ha APyecTBOTO Ce ChCTOH OT (DHHAHCOR PE3yATAT.

DHHAHCOBHAT PE3IVATAT BEAIOYIBR HATPYIIAaHH neuanbsr 1 331‘}76111' OT IIPEAXOCAHN I'OAMHH, 32 YHATO CMETKA
CC OTpasAsaT KOPCKITHI Ha I'PEITK, TIPOMEHH B CUETOBOAHA ITOAMITHKA HAH IIpH IIPEMMHABAHE KbM HOB
CHETOBCAEH CTAHAADT, KOT'ATO TORA € H3PMYHO PaspeieHo , KakTo 1 reuasfa uan 3’:11'5769. 34 DEpPHOoAQ.

2.18.AoxoAr Ha mepcoHaAa

Tpyaosure 11 ocuryprreann otHOMIeHNA ¢ paboTHMINTE 1 CAYAMTEANTE B APYHECTBOTO Ce OCHOBABAT
Ha pasriopeabure 1a Koaexca Ha TpyAa H Ha AHICTBAIIOTO OCHIYPHTEAHO 3aKOHOAATEACTBO B Brarapes,
KaKTO M BB3 OCHOBA HA PASIOPEABHTE HA MPHACKEMITE HOPMATHBHY M3HCKBAHMA, [IO OTHOIIEHHE Ha
TPYAOBHUTE M OCHIYPHTEAHH OTHOIINEHHA, B CHOTBETHHTE CTPAHM, B KOHTO ADPKeCTBOTO MMA HASHAYEH
[IEPCOHAA,

Ocuosro 3AAPAKECHHAE HA paGOTOAaTCAﬂ' € A3 H3BbPIIBR 3aABAKHTEAHO OCHTYPABAHE Ha HACTHA
NIEPCOHAA 34 IIEHCHOHHOTO, 3AP2BHO H Cpemy 683!38.60’1'1”[1’1& OCHIypABAXE.

Paamepme Ha OCHIYPHTEAHHTE BHOCKH Ce€ FTIBBKAABAT CBbC 3aKOH. Buockure ce PA3IPCACAAT MEKAY
PasOTOAaTCA}[ H OCHIYPEHOTO AMIIE B CBOTHOIIIEHIE, KOETO Ce TIPOMEH CHETOAHO 11 € OIIPEACACHO €
OCHIYPHTEAHMA KOACKC.

Qcren SEADARITTEAHOTO ABPIKABHO OBIHCC'I'BG,HO OCHIYpABaHE CBIUECTBYBAT 34KOHOBO CBH3AJAEHHN
BB3IMOMNKIIQCTH 3% AOITBAIIITTEAHOD AO6POBOAHO HICHCHOHHO H 3APEBHO OCHIYP#ABAaHE B AOGPOBOAEH q)OH,A..

K ApyxecTBOTO HAMA CH3ARACH H JPYHKIHOHHPALL IACTEH AOBPOBOACH OCHTYpHTEACH (POHA,
OcHTypHTeAHHTE M NCHCHOHHE CXeMM /IAZHOBE/, IPHAATAHH OT Apy#ecrsoTo B KaueCTBOTO MY Ha
paboToaaTea, ce OCHOBABAT Ha GBATAPCKOTO 3AKOHOAATEACTRO, KAKTO M HA MECTHOTO 3aKOHOAATEACTBOTO
B CHOTBETHMTE CIPAHH, B KOMTO TO MMA Ha3HAYEH IIEPCOHAA, H €A IPEABADHTCAHO TEBPAC OIIPEACACHHL
[To cBoATA CBIHOCT Te3H OCHIYDOBKH ITPEACTABAABAT ,TIAAHOBE C Aepurmpann Brockn”. TIpx Tean
OAAHOBE PabOTOAATEANT ITAGINA MECEMHO OIPEACACHH BHOCKH B ALPHABHHTE (DOHAOBE, KAKTO H B
VHHBEPCAAHH M IIPOeCHOHAAHI ITeHCHOHHY (POHAOBE,

AH2AOTIMHE €24 ¥ 3aABANKCHIIITA 10 OTHOLIEHHE HA 3APABHOTO ocurypasase. Kem ApymecTBoto Hama
CHIAAACH H (DYHKIIIOHHPALL YaCTeH OCHTYPHTEAEH (DOHA.
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2.18.1. KpaTkocpodHi AOXOAM

Kpatxocpourmre Aoxosm 3a mepcomasa moa hbopMata Ha BB3HATDAKACHNER, GOHYCH I COLFAAHH
AOTIAALUIAHIS ¥ NPHAODMBKM, H3HCKyeMH B PaMKMTE Ha 12 Mecela CA€A Kpad Ha MEpHOAR, B KOHTO e
TIOAOKCH TPYABT 32 ‘IiX HAM €2 H3ITBAHCHH YCAOBHATA 33 IIOAYYABAHE, Ce IIPH3HABAT KaTO DPAIXOA B
OTHETA 32 AOXOAMNTC B CBOTBETHEI IICPHOA, M KATO ‘TEKYLLO 32ABAXKEHUE B PasMep HA HEAHCKOHTHpaHATa
M Cyma. ABAMIIMHTE OT ADYXKECTBOTO BHOCKH ITO COIHAAHOTO H 3APABHO OCHIYPABAHE CE IIPM3HABAT
CBINO KATO TEKYIIl PasXOA M 3aABAMCHHE B HEAMCKOHTHDPAH PA3MED, 33€AHO H B FIEPHOAL HA HAYHCACHNE
Ha CBOTBETHHITE AOXOAH, C KOHTO T€ CA CBbP3aHIL

Ko AQTaTa HA BCEKH CiJI'IHB.HCOB OTHET APYHECTBOTO IIPDaBX OUCHKA M IIDH3HABAHC HAa CyMaTa Ha
pPasxoanTe HO HATPYIIBALUIHTE CE KOMITCHCHIpYEeME OTITyCIKH, KOATO CE OYaKBa Ad 6’LAC H3IIAATCHA KaTo
PE3YATAT OT HEHMIIIOAZBAHOTO IIpaBO Ha HATPYIIAH OTILYCK. B QIICHKATA CE& BKAXOYBAT HPHGAHBPITCAH&TH
NPENCHKA 3a pPasXOANTe 3a caMHTe BB3IHATPAKACHHA H PA3X0OAHTE 334 BHOCKH II0 33ABANKHTICAHOTO
OGI.!IECTBCI—IO H 3APABHO OCHI'YPABAHE, KOHTO paﬁOTOAaTeAHT ABANE BBPXY TE3H CYMIH.

2.18.2 ABATOCDOSHI ACXOAH

Croraacao Koaerca ua Tpyaa APyKecTBOTO € 3aABANEHO AA M3IIAAINA 1A TIEPCOHAAA TIPH HACTEIIBAHE Ha
HEHCHOHHA Bb3pact obesleTenye, KOETO B 3ABHCHMOCT OF TPYAOBHN CTK B ADYKECTBOTO MOME A2
Bapupa Mexay 2 u 6 SpyTHEM Mecedny paSOTHM 3aITAATH KbM AATATA H4 NIPEKPATABAHE HA TPYACEOTO
npasooTHomerye. [10 CBOMTE XaPAKTEPHCTHIH TE3H CXEMH TIPEACTABANBAT ,,IAZHOBE C AchMHHpaHM
Aoxoam”. OnpescAiHETO Ha Pa3MEPa Ha TE3H 3aAbAKEHHA Ce M3BBPINBA HA GasaTa Ha AKTIOEPCKA OLCHKA
Ha CEralTHATA MM CTOHHOCT KbM AATATA Ha (DHHAHCOBHA OTYET.

2.19.Edpexru ot mpomenn B oBmeHHHTe Kypcose
2.19.1.Caeaxy B IyKACCTPAHHA BAAYTA

CAeAKHTC B IYIKACCTDAHHA BAAYTa CC€ BITHCBAT ITBPBOHAYAAHO BBBE Ci)YHI{lIHOHﬂA}IaTa BaAyTa, KaTQO KbM
CyMaTa Ha HYACCTPAHHATA BAAYTA CE IIPHAAra IEHTPAARKA Kypc Ha Boarapcka Hapoara Barxa (BHB) sa
CLOTBETHATR BAAYTA, KBM AATATA HA CAGAKATA.

Kypcosure pasauxs, sbsuMIBAINM P YPexKAaHe HR TAPHYHE HOSHLIH HAH IIPH IPEH3YHCAIBAHE Ha
AaPIMHATE TIO3MUME HA ADYKECTBOTO HO KyPCOBE, PASAMMHH OT TE3H, NIPH KOHTO ca BHAN
NPEHEHHCACHI DK ITEPBOHAYAAHOTO IIPHIHABAHE IIPE3 NEPHOAA HAH B IIPEAXOAHN (DHHAHCOBH OTYETH,
C¢ NPH3HABAT KaTo Newanda HAM 3aryGa 3a IepHOAR, B KONTO €a BBIHHKHAAN, C HAKOM H3KAIOUEH
ceraacHo MCC 21 ma kypcoBmTe pasAWKH, BHIHHKBAIIM ITO A2AEHA IAPHYHA IIO3HIIHE, KOLIO IO
CBIMHOCTTA CH INPEACTABAABA WACT OT HETHA HHBECTHIMA HA OTYMTALUA CC CTOIAHCKA CAHMHHIA B
UYRAECTPAHHZ ACHHOCT .

Koraro mapirima mosmimms Bb3HHKBA B PE3yATAT Ha CAGAKA C MKASCTPAHHA BAAYTA H HMa HPOMAHA B
OBMEHHHA KyPC MEIKAY AATATA HA CAGAKATA M AATATA HA YPSKAAHETO, & TTOABABA Kypcosa pasauka. Koraro
caeakata 6bAe YpeAeHA B DAMIMTE Ha ChUIMA OTIETEH IIEPHOA, Iipe3s KOWTO € BB3HHKHAAZ, LAAATA
KypcoBa pasArKa Ce IIPM3HABA IIPE3 AaAeHHA nepuoa. Ho xorato caeakara 6bAe ypeaeHa npes caeasam
OTHETCH IIEPHOA, KYPCOBAaTa DAasAMKA, IIDHSHATA IIPE3 BCEKM OT MEXAMHHHTE HEDHOAM AO ASTAT2 HA
YPEHALHETO, CE OIPEACAK OT HPOMAHATA Ha OOMEHHHTE KyPCOBE IIpes BCeKH TIEPHOA,

Koraro newasBa man saryba or nenapuya IOSKITIN € OTPA3esHa AMPEKTHO B COBCTBEHHA KAIINTAA, BCEKH
OGMEHEH KOMIIOHEHT OT Tasu mewasba man 3aryGa ce mpusmasa B Apyr sceobxparen aoxos. Korato
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medaaba man saryba OT HemapudHa MOsHIULT e OTpasena B mewaabara mam saryBara, Beekm obuemeH
KOMIIOHEHT OT T3y ne4arba uan saryba ce npusmasa xato mevasBa nan saryda.

Koraro onpeacaerm MCPO nsucxsar maxon mesasbu HAM 3aTyOH OT AKTHBM A2 Ce OTPASNBAT AHPEKTHO
B COBCTBENMA KAIIMTAA H KOTATO TAKLE AKIHB CC ONEHABA B wymaecTpamma Baayra, MCC 21 wusmcxea
NPEOLEHEHAaTa CTOHHOCT A2 GbAE NPEHSTHCACHA, MTOASBANKI KYpCa KbM AATATA HA ONDEACATHE HA
CTOHHOCTT, B PE3YATaT Ha KOETO €& IOAYYABA KYPCOBA DAa3sAHKA, KOATO CBINO Cé FPH3HABA B ADYT
BreoBXBaTEH AOXOA,

ApyHecTBOTO IpPaBH NPEOLEHKA HA MAPHYHY TOSHLMH B YYKACCTPAHHA BAAYTA KbM Kpas Ha OTYeTHHA
IIEPHOA M TEKYILO IIPE3 OTYETHHT JIEPHOA,

2.20.ITprxoAm, APYTH AOXOAM, DHHAHCOBH IPHXOAM

ApPYXeCTBOTO DasTAEKAR U IPEACTABS IIOAYUEHHTE BH3HATPUKACHTN OT KAMEHTH H ADPYTH CAGAKH B TPW
HAIPABACHHA, KATO [IPHXOAN BB3HHKHAAM B XOA2 Ha obmuaiimara sefinocr (IIPHXOAM ITO ACTOBOPH C
KAHEHTH), KaTO APYTH AOXOAH, BBSHHKHAAW OT ACIHOCTH, H3BBH OCHOBHATA, HETO OT CEBP3aHUTE
PASXOAHM, M KaTO (PMHAHCOBH IPHXOAM, Bb3HHKHAAM BbB BPH3KA C (DHHAMCOBH HICTPYMEHTH M
HHBECTHIIIH, HETO OT PAa3XOAMTE fI0 CACAKHTE, KOTATO TOBZ € HSHCKBA OT IIPHAOKHMATA CYETOBOAHA
Gasa.

APpyKeCTBOTO OTHITA AOTOBOP € KAHEHT €AMO, 4KO: TOMH & 0AODPEH OT CTpaHmTe, IpasaTa Ha CTPAHHTE IO
OTHOIUCHIE HA CTOKHTC H YCAYIHTE, KOMTO €€ IIDEXBBPAAI, KIKTO YCAOBHMATA 3a IIAAINAHE, €3
HACHTH(PHIPAHH, AOTGBOPBT € C THPTOBCKA CHIUHOCT M MMA BEPOATHOCT ApymecreoTo A2 HOAyIH
BBIHATPAKACHHETO, HA KOETO TO OYaKBa Ad MMa 1Ipaso.

2.20.1.TTprxoAH 10 AOTOBOPH € KAHCHTIH

ApyXecTBOTO OTHYMT2 BBI3HATPAKACHHATA, KATO HPHXOAH OT AOTOBOPH C KAMEHTH, CAMO 4KO
KOHTPArEHTET O ACIOBOPA € KAMEHT — T.¢. CIPAHA, KOATO € CKAIOYWHAA AOTOBOP C ADYKeCTBOTO, 33 A2
TIOAYYIH CTOKH HAH YCAYTH, KOHTO €4 IPEAMET Ha ObuvaiiHaTa My ACHHOCT, B 3aMAH2 Ha BE3HAIPAKACHIE,
Obrraafizata AGHHOCT Ha ADYKECTBOTO € CPBP3aNa CBC: CTPOHTEACTBO, DEMOHT, PEKOHCTPYKIUEE W
TOAAPBIKA HA MHPPACTPYKTYPHH M APyIE OBCKTH C BCAKAKBO IIPEAHASHAMEHME; MPOAMKOH HA CTOKW,
BRAIOWBAIIN: CTPOHTCANH MATEPHAAHN, MAIIMHN H O0OPYABAHE, KAKTO JCAYTH, BKAOGBALLH: YIIPABACHHE
Ha OBeKTH, TPAHCIIOPT, MEXAHH3ALNA, TPOCKTHPAHE, [EOAESHA, AAGOPATOPHI AHAAMSH H ADYTH, CBBPIAHN
CBC CTPOMTEACTBOTO.

ApyecTBOTO € NPUHIMTIAA B AOTOBODECHOCTHTE CH 32 IIPHXOAH, Thil KATO OBHKHOBEHO KOHTPOAUPA
CTOKMTE HAN JCAYTHTE NPEAH A4 TH IIPEXBBPAH KbM KAHEHTA, BRAIOUMTEAHO ¥ 0COBEHO 32 AOTOBOpHTE 32
CTPOHTEACTBO OIIPEAGAR LISHHTE, H3AQKEHO € Ha KPEAHTEH DHCK I HOCH KPailHATA OTTOBOPHOCT.

2.20.1.10 Hoerrmugbuyupare na dozosop

LChmpoumentiu doz080py

CTponTeAHNTE YCAYIH [TO H3TPROKAAHE, PEMOHT H PEKOHCTPYKITHA HA HHPACTPYETYPHI ¥ APYTH ODeKTH
€€ M3ITBAHABAT 70 AKTHEY, KOHMTO He Ca COOCTREHMOCT Ha APYKECTBOTO, TO HAMA KOHTPOA BBPXY TAX H TE
HC MOTAT A4 G'BAAT M3NOASBAHN AATEPHATMBHO OT Hero. CrOKHTE H JCAJTHTE 1O TAKHBA AOTOBOPH CE
TIPOAABAT 3ACAHO, KaTO ODHYANHO CBCTABASBAT €AHO OBCINAHME KbM KAMCGHTA, CHOTBETHO EAHG
33ABAMEHHE 32 HSITBAHEHNE, KONTO HE Ce H3ITbAHABAT CAHOKDATHO H MPOABAYKABAT IIPE3 IIOBEYE OT CAHH
oT4eTer meproA. CTPOMTEAHHMTE AOTOBOPH €2 C HAM-CBIIECTBEHO 3HAYEHME 34 (pHHAHCOBHA OTYET H
ApyHecTBOTO KaTo LAAO.

& Ilpodancbu na npodyyus, cmoxu u yeayeu

HPOA&‘}KGK'Fﬁ Ha OPOAYVKIIMSA, CTOKM YCAYTH, CC HM3BBDIIBAT OTAEAHO, KATO €AHH OT TAX He 3aMEHAT,
HIPOMCHAT FIATI AAAITTHPAT APYTH OT THX. APYH{E:CTBOTO IIPCXBBEPAA KOHTPOAA H KAVICHTHTE MOTZT A2 Ce
BB3IIOA3BAT OT HIOAYYICHHTE CTOKH H YCAYTH, KATO TH H3HOA3BAT, HO'I‘P&GHBH.T FIAM ITpOAABAT. HPH HAKOH
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PaMKOBH AOUOBODH 32 AOCTABKH — KOHCYATALIMY, YIIPABACHUE Ha obexkt TPaHCIIOPT, CTOKHTE H
YCAYTHTE C& HIPEXBBLPAAT B CCPHA M KOHTPOABT Ce IIPEXBBEPAK C TeYCHHE HA BPEMETO, KATO KAHEHTHTE
CAHOBPEMEHHO TIOAYYaBaAT H IIOTPCG}I_BRT TIOA3NTE OT ACHHOCTT2 Ha APY}KCCTBOTO.

2.20.1.2. Hoenmugbuyupare Ha sadsaienun 3a usnuinenye
& Crpotmenny dozseopu

B aorosopuTe 3a CTPOHTEACTBO Ca MOCOYEHM CTOKHTE M CAYTHTe, obemar Ha KAFEHTA, KATO HA TA3H
Gasa ApYHKECIBOTO WACHTH(UIMPA H OICHABA 3ABAYKEHHETO 32 HITbAHEHHE 10 Aorosopa. B
H3ITLAHEHHE HA TESH AOTOBODH M B PESYATAT Ha ACHHOCTTA Ce Ch3AABA HM/HAM HOAOBDABAT AKTHBI, KOUTO
Ce KOHTPOAHPAT OT KAMEHTHUTE, B X0Aa Ha paboraTa o Tax. B rasu BpB3Ka, IO Te3w AOTOBOPH C KAHEHTH,
APYHeCTBOTO HACHTH(HIHPA 3aABANKEHMA 33 MITBAHEHME, JAOBACTBOPABAHY ¢ TEYCHME Ha BPEMETO,
CLOTBETHO IIPH3HABA MTPHXOAHMTE, Ha KOHTO CYHTA, 9€ HMA TIPABO, [0 BEYE YAOBACTBOPEHHTE 3aABAKEHHA
€ TEYEHHE Ha BPEMETO.

. Ipodawcbu na npodyxyus, cmoxs u yeayeu

ITpu npoaabrre, NPy KOMTO IpPOAYKIMATA, CTOKHTE M JCAJTHTE CC IIOAYIABAT OT KAHMEHTHTE M ce
H3IOA3BAT, IOTPEGABAT HAH IIPOAABAT OT TAX, CC HACHTH(DHUMPAT OTACAHH 33ALAYKEHEI 32 M3ITbAHEHHE,
KOMTO Ca PasTPAaHMYHME OT APYFH. T€ Ce HSITbAHABAT KbM OIIPEACACH MOMEHT BbB BDEMETO, 32 KOETO Ce
NPH3HABAT IPHXOAH, B Pa3Mep, B KoiTo ApyxecrsoTo npuema, de mva npaso, [Ipu nposamby Ha croku
H JCAYTH IO PAMKOBH CIIOPA3yMEHHA KOHTPOABT BBPXY TAX CC NPEXBBPAL ¢ TEHEHHE Ha BPEMETO, KATO Te
€a WACT OT GAHO HAM ITOBEYE 3AABANCHMA 32 M3ITPAHCHME, JAOBAETBOPABAHO C TEUEHHE Ha BPEMETO.
3aABANCHHATA 32 JAOBACTBODABAHM C TEYEHHE BPEMETO €€ OTWHTAT AHAAOTHYHO Ha CTPOMTEAHHTE
AOTOBODH.

2.20.1.3.Llena wa cdearama — onpedensre u pasnpedennse

.Compoumennst dozosopu

Llerara Ha cAeAKaTa € CyMaTa Ha BB3HATPAKACHHMETO, HA KOETO ApyxecTBOTO OuaKBA A2 HM2 IpPaBO, B
3aMAHa HA IIPEXBBPACHHTE CTOKH M YCAYTH, KOHTO ODHHalfHO €A YacT OT EAHO B3aABAMKEHIIE 32
H3ITbAHCHNE. BBIHAIPOKACHIITA IO CIPOHTCANNHTE AOTOBOPH €A (DIKCHPAHM, KATO MOTAT A2 IPETBPIIAT
HPOMCHI B PE3YATAT HA ITPOMEHHM B LIEHATa 1/ HAH 0BXBaTa Ha ACTOBOPA.

IIpomsraTa B AOTOBOPA CE OTYITA KATO OTACACH AOTOBOD, KOTATO OBXBATHT H LeHATA My Ce PASINHpPABAT C
HOBH CTOKH M YCAYTH, KOHTO MOI4T A2 CE IIOA3BAT OTAGAHO OT xamenTa. OOrryaiimo ofxsaTsT Ha
AOTOBOPZ MOXE Ad CE PASHIHPH ChHC CTOKH H YCAYLH, KOHTO HE €2 OTAGAHH H Ca WACT OT €AHO H/HAl
CBIIOTO 3AABAMEHHME 32 HIITbAHEHHE, KATO KyMYAATHBHHAT e(DeKT BBDXy IEHATA HA4 CACAKATA H
M3MEPBAHETO HA HANIPEARKA C& [IPH3HABZ TEKYINO KbM AATATA HA MEMEHEHHETO.

i T Ipodastiu ta npodyryus, cmoxu u yeayen

Lenara ma caeaxara, npu npoAaGu Ha IIPOAYKIIMA, CTOKH M YCAYTH, € CyM4Ta Ha Bh3HATPAKACHHETO, Ha
KOeTO APYKECTBOTO OMAKBA A2 HMA IPABO, B 3AMAHA Ha TAX. CTOKMTE H YCAYTHTE C€& IIPOAEBAT OTAEAHO
H/HAM B CEDHN, CBOTBETHO MOTAT A2 DOPMIPAT OTAGAHO 3ANBAXKEHHE 34 H3ITHAHEHHE HAM TACT OT
TaKOBA. AOTOBOpHTE MOTAaT A2 FpPETBPNAT MPOMEHM IO OTHOLUCHHE HA UEHaTa u/HAM oBXBara,
CPOTBETHO IIO OTHOLICHHE HA 32ABAMCHHETO 32 M3IIbAHEHME. BL3HAIDAKACHMATA NIpH Npoamxbu Ha
HPOAYKIEL, CTOXH M YCAJTH €2 AOIOBOPEHH M OBWYANHO He CHABPMAT €ACMEHTH HA NPOMEHAMBO
BBIHATPAKACHIE,

IIpomermre B AOTOBOPHTE, KOBTO 3aCATAT IEHATA 1 OBXBATA WM, Ce PASTACHKAAT KATO HOB AOTOEOp, KaTo
ca A0BABEHN HOBH CTOKHM M yCAYTH, OT KOHTO KAMEHTHTE MOTAT AA CE Fb3IOAIBAT IIPAKO, 4 KOTATO e
3AMEHITY CTOKH H JCAYTH CTAPHAT Ce FIPHEMA 3a IIpekpaTeH. [IpOMEHH B IEHMTe, KOHTO He 3acaTaT obxpaTa
FHa AOTOBODHTE, C& DASIIPEACAAT KBM 33NPAXMCHHA 32 H3TbAHEHHE, KOMTO HE C2 YAOBAGTBODEHH, HAIAAC
HAH wacTi4HO. IIpy npomeny B 06xBaTa 1/HAN HeHNTEe Ha AOTOBODH 32 AOCTABKH HA CTOKH H YCAYTH,
KOHTO HE Ca OTACAHH M €& YaCT OT CAHO M3LAAO HMAM YACTHYHO HEYAOBAETBOPEHC 3anNbAMEHHE 32
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H3ITBAHCHHIC, KyMYAATHBHHAT CCI)CKT BRpDXYy IEHATA HA CACAKATA M H3IMCDBAHETO HA HANOPEADKA Ce
IIDH3HABA TEKYIIO KbM AATATA HAa M3MEHEHHETO.

2.20.1.4. I Tpusnasare na npuscody
i Cmpoumennu dozogopy

ApPYHeCTBOTO IIpH3HAB2 NPHXOAH IO CTPOHTEAHHTE AOTOBODH HA 6asaTa H4 3aABAXCHHETO 32
M3ITBAHEHHE, YAOBACTBOPABAHO B TEMCHIE HA BDEMETO, CAMO aKO € B CHCTOMHHE A2 HaNPasH oBHOCHOBA
OLEHEA Ha CTEIIEHTA HA HAIIDEABKA KbM ITBAHOTO YAOBAETBOPABAHE HA 33ABAKEHHETO 31 M3ITbAIEHHE.
Crenenra Ha HAOPEABKA KbM 3aBBPIIBAHE CE IIPEPASTACIKAA KbM KPAT Ha BCEKH OTHETCH [IEPHOA,

32 maMepBaHe Ha HALIPEADKA 34 BCAKO 3IABAXKCHHE 33 MSITAHEHHE, JAOBACTBOPEHO C TEUEHME HA
BPEMETO C¢ IIPHAATA CAHMHEH METOA, ITOCAGAOBATEAHO 33 CXOAHH 3AADAKEHHA 33 HSITBAHEHHC I
oficrosTeactsa, OBmuaifiio 3a OIpeAcAfHe HA HATPEALKA IIO AOTOBODHTE, CE ITOA3BAT METOAHTE Ha
BAOIKEHHTE PECYPCH, HO-CHELHAAHO CIOAKETH Ha OMAKBAHHTE M ACHCTBHTEAHO M3BBDILEHHTE PAIXOAM,
CbC CHOTBETHHTE KODEKUHH 33 DA3XOAH, KOHTO HE AONPHHACAT 34 HAIPEABKA IO AOTOBOPA HAH Ca
HENPONOPUMOHAAHM HA Hero. ACTOBOPHTE 33 CTPOHTEACTBO ca Ha Basa TEBPAA IeHA H APYKECTBOTO
CUHTa, Y€ METOABT HA BAOMCHHTE PECYPCH € IO-YMECTEH OT METOAR Ha IIPOAYKIHAT2, AOKOAKOTO IIpH
BTOpHA €4 HEOBXOAMMII AOITBAHMTEAHH PECYPCH, OCOBEHO BpeMEBH 32 OCHTYPABAaHE HA HHOPMALMA.
Como 1 nopaaw cpaxta, e ca BFBIMOKHN IPOMEHH IO OBEIIAHN CTOKH H YCAYTH, Ge3 OTpaeHHMe BBPXY
UEHATZ HA CACAKATA H 3AABAXKEHHETO 32 H3ITbAHEHHE, KOETO INE OIPAHHYH OLEHKATA Ha KYMYAATHBHEA
edexT, B YACTHOCT OT NPOMEHHTE, 1 34 AOTOBOPA KATO LAAO, OCOBEHO IPH MPHAATAHETO M HA APYTHA
IIOAXOA.

ApyKeCTBOTO IIDH3HABA NPHXOAHM HO 3AABANEHHE 32 H3ITbAHCHIE, JAOBACTBOPABAHO C TCUCHHE Ha
BPEMETO, €aMO AO CTEIICHTA HA4 HAIPABEHHTE DAIKOAH, KOTATC HE € B CBCTOSHME A% M3MEDH PASYMHO
HalpeATKA KbM ITBAHOTO MY YAOBACTBOPABAHE, HO OYAKBA AA BBICTAHORH HANPABEHHTE PA3XOAH 32 TOBA,
KAKTO M KOTATO M3BBPIICHITE PA3XOAH €a HENPONOPIHOHAAHH HA HAIPEABKA, C OFAEA AOCTOBEPHOTO
HPEACTABAHE Ha PEIYATATHTE OT AeHHOCTTS,

& TIpodancbu na npodyxyus, cmoxy u yeayeu

lpmxosure mo mnposamBure Ha NPOAYKUMA, CTOKH H JCAYLM C€ INIPH3HABAT B CHOTBETCTBHE C
VACBAETBODABAHETO Ha 3aABAMEHNATA HAH B OIPEAGAEH MOMEHT BBE BPEMETO HAH C TEYEHHE HA
apemeto. [lpu sanbaKeHHS JAOBACTBOPABAHH C TEYEHIHE HA BPEMETO, IPHXOANTE Ce IPHIHABAT, CAMO KO
MOKE A4 HanpaBs OOOCHOBA OIEHKZ HA CTIIGHT2 HA HAIPEABKA KbM ITBAHOTO JAOBACTBOPABAHC Ha
SAABAWCHHCTO 324 M3ITbAHEHHEC. C‘rener—rra Ha HAIIPDCABKA KBM 34BbpIUBAHE CE IPEPASTACIKAL KBM Kpas Ha
BCEKH OTYETEH IIEPHOA.

34 M3MePBaHe HA HAIPEABKA IIPH IPOAYKIMATA M CTOKHTE Ce IIOA3BAT METOAHTE OTUUTAIL MPOAYKIIHATE,
& IPH YCAYTHTE METOAWTE OTHMTALIM ¥ DECYPCHTE, KATO TOBA €4 ! IIPEKM OLEHKH HA IPEXBBPACHHTE
HPOAYKIEA M CTOKH ¥ GIOAMETH Ha PA3XOAWMTE, CbC CHOTBETHHTE KODEKUHH 33 DAIXOAH, KOHTO He
AOCFIPHHACAT 32 HANPEABKA IO AOTOBOPA HAH CA HENPONOPLHMOHAAHH HA HEro. ApPyKecTBOTO CuuTa, He
[TOA3BAHHTE METOAH C4 YMECTHH, AOKOAKOTO, CBOTBETHO, TO KOHTPOAKPA TIPOAYKLIHATA M CTOKHTE IIPEAH
AR TH IIPEXBLPAN Ha KAMEHTHTE, KOCTC OCHIYPABA HAAGWAHA HH(DODMAIINL B HE H3HCKBA AOITBAHHTEAHH
PECYper, A IO OTHOINEHHE HA YCAYIHTE IICCTH TAKHBA, KATO ChINEBDEMCHHO SAMMHHHMPA OIPAHIYCHHMATA
32 OTPA3XBAHE HA KyMYAATHBHH e(DCKTH, KOMTO CAGABA A2 CE TIPH3HAAT, KAKIO M KOT4TO TOBAd e
HeOGXOANMO.

Koraro ApymecTBOTO ¥Ma IpaBO Ha BB3HATPAKACHHE OT KAUEHT B PA3MEp, KOMTO CHOTBETCTEA AHDEKTHO
Ha CTOHHOCTTA HA H3IBBPIIEHATA ACHHOCT 33 HETO KbM CBOTBETHATA AATA, IPH3HABA IPHXOAH B paiMepa,
32 KOHTO MMa IPAaBO A2 M3AdAe (harTypa.

ApyHecTBOTO NIpH3HABA IPHXOAH II0 3AABAMCHHE 33 H3TbAHEHHE, YAOBAETBOPABAHO C TEYECHHME Ha
BPEMETO, CaMO AO CTENIEHTA Ha HAMPABCHHTE PA3XOAH, KOTATO HE € B CHCTOAHME A4 HIMEPH PasyMHO
HANIPEABKA KbM ITBAHOTO MY YAOBACTBODIBAHE, HO OY4KBA A2 BB3CTAHOBH HANPABEHHTE PA3XOAHM 32 TOBA,
KAKTO H KOIaTO H3BBPINEHHTE PasXOAH €A HENPOIIOPLMOHAANH HA HAXIPEABKE, C OTACA AOCTOBEPHOTO
IPEACTABAHE HA PE3YATATHTE OT ACHHOCTTA.
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2.20.1.5.Pasxodu no dozosepume

ApYKeCTBOTO IIPH3HABA ABATOTDANHY AKTHBH 32 AOITBAHHTEAHH PAasXOAM 33 IIOCTHTaNE HA ACIOBOP C
KAHICHT, CaMO AKO CBINECTBYBA BBIMOMHOCT A4 TH BB3CTRHOBH BIIOCACACTBHE, TAKHBA PA3XOAH MOTAT A2
6paaT xoMuCHOHRHY, GOHYCH HAH ADJTH CXOAHH YCAYTH, XOHTO He Gixa Buaw ITOHECEHH, AKO AOTOBOPET
HE € CKAIOWEH, TaiiBa aKTHBH CC OTHNMTAT B CHCTABA HA ABATOTDAilHWTE AKTHBI, KaTO Cé TIPEACTABAT
OTAGAHO B NOACHHTEAHUTE CBCACHHA KbM DHHANCOBMA OTYEr. ADYMeCTBOTO HPHAATA IIPAKTHYIECKH
ueaecbobpasnaTta Mapka, npeasuaeHa 8 MCOO 15, u me TIPH3HABA AKTHB OT PasXOAM 33 ITOCTHTZHE Ha
AOIOBOP € KAMEHT, 4KO OWIAKBAMIMA CPOK 32 aMOPTH3ALHA HA 2KTHBA, KOIHTO B IIPOTHBEH CAydail CAeABa Aa
Ce IPH3HAC, & EAHA TOAWHA HAH [IO-KPATHK.

Apy®ecTBOTO NpPH3SHABA AKTHBM OT PA3XOAMTE, HATIDABEHM O H3ITBAHCHHETO HA AOTOBOD, aKO Te He
HOIIAAAT B ODXBATA Ha APYT CTAHAAPT H MOTAT A2 GBAAT OTHECEHH IIPAKO KBM ABACH ACIOBOP, MoA0DpABaT
PecypeHTe, ¢ KOHTO Iie BBAAT YAOBACTBOPEHH 3aATAKEHHATA 33 USITAHEHVE M CE OYAKBA A2 Bbaart
BB3CTAHOBEHY,

2.20.1.6.Canda no dozesopume

ApyxecTBOTO NpU3HABA H HPEACTABA KATO B3EMAHE IO AOTOBOPH C KAMEHTI BCAKO BesycAoBHO Hpaso Ha
BB3HArpaXAeHHc. Korato KAMEHTHTE O AOTOBOPH 3AIIAAINAT BBIHATPAKACHHE HAK ApymecTBoTO MM
TIPABO Ha TAKOBA, IPEAH A2 GAAT IPEXBHPACHH CTOKHTE M YCAYTHTE, CYMHTE CE IPEACTABAT KATO LIACHBIL
O AOTOBOPH. KoraTo ApyxecTBOTO M3ITBAMABA 3AABAMKCHIETO CH M HPEXBBHPAL CIOKHM H JCAYIH Ha
KAMEHTH, IPEAM TE 34 IIAATAT, CYMMTE, H3BBH Be3yCAOBHHTE B3eMAHNA, CC IPEACTABAT KATO AKTHBH IIO
ACTOBODH,

OBruaifHHAT MOMEHT HA NAAIIAMMATA 1O AOTOBODHTE C KAMEHTH CHPAMO YAUBACTBOPHABAHETO Ha
SIADLAKCHIITA 31 MIITHAHEHHE 1O TAX, KAKTO M 32BHCHMOCTHTE B TOBA OTHOIIEHWE, CC PASTPAHHYABAT
OCHOBHO I10 AOTOBODHTE 32 CTPOHTEACTBO M AOTOBOPHTE 33 IPOAKEH Ha POAYKINHA, CTOKH M YCAYTIL
IIpu crponresrmTe AOTOBOPH, APYKECTBOTO YAOBACTBOPABA 3AABATKEHIATA 34 HATbAHEHIE B TEHOHHC Ha
BPEMETO, ODHM4AHHO MOBEYe OT EAMH IEDHOA, KATO IPH3HABA HPHXOAHM KbM Kpas Ha BCEKH CAHH, B
CHOTBETCTBHE CBC CTENEHTA Ha HAIPEABKA 110 AOTOBGPA, KATO Ha TO3H eTan obiaaiiHo He € HeobX0AmMO
oaobpenne OT crpana sa kamerrta. Ho mpeasua Topa, we ofekTHTe u CPBP3AHMTE ¢ TAX ACHHOCTH ca
TIPEAMET Ha CTIEIRIUTHI 3aKOHOARTEAHH PAsTopeably, IIpH 3apppumBane Ha AEHHOCTHTE 110 AQLOBOpA,
A TPEABMACHM ¥ CC H3HCKBAT ONPEAEACHH (DOPMAAHN ACHCTBHA, BRAKOUHTCAHO IIpHEMAHE H/HAH
oAcDpenme OT KAWMEHTA M/HMAH Tpera CTpana, Ha 6333 HA KOETO HACT OT B3EMAHHATA HO AOTOBOPHTE
cTaBaT Ge3yCAOBHI, 4 BIIOCACACTBHE CE 3AIIAAIIAT. AOKOAKOTO IIpH CTPOHTEACTEOTO Ce XIOAODPABa aKTHB,
KOHTO € KOHTPOAMPAH OT KAMEHTA, TO MOMKE CAHOSHAYHO AA CE ONPEACAH, Y€ CTOKHTE i YCAYTHTE IX0
ACIOBOPA C2 MY IpPEXFBDACHH, CLOTBETHO A4 CE NIPHSHAIT IPHXOAMTC [IO BEYE YAOBACTBOPEHHTE
saabaxer. B pesyarar #a Tesir 06CToATeACTR, BL3HIKBA PAIMHHABAHE BB BPEMETO MEHKAY MOMEHTA Ha
TIPH3HABAHE HA IPIXOAUTE 110 AOTOBODHTE 33 CTPOHTEACTBO, CHOTBETHO Be3yCAOBHMTE B3eMAHHA M
AKTHBIITE IO AOTOBOD M MOMEHT2 Ha [OAYYABANE HA IIARUTAHMA, KATO OBHMARHEAT CPOK 34 TIOTACABAHETO
MM BADHPA M € B PAMKHTE ChOTBETHO Ha 60 - 180 amm mr 180 - 360 amm. ITpoasambure ma mpoayxins,
CTOKH H yCAYTH, OOHKHOBEHO HE IIOAAGKAT HA CHICICDITYHM DETYAALIEH, KATO B HOBCYETO KOHTPOABT
BBPXY TAX C€ NPEXBBLPAL BEAHATA HAa KAMEHTA M/ HAY Te Ce NOTPeGABAT OT HEro HpH IIPEAOCTABAHE HM, C
HOCTO €2 JAOBACTBOPCHH 3ANDAIKCHUNTA 32 MATbAHCHUE. [IPH HAKOM IPOARKGH HA CTOKH M JCAYTH, TIpH
KOHTO 32ATAMCHHCTO 32 H3ITBAHCHIE C& YAOBACTBOPABA C TEHEHHE HA BPEMETO, € HYHHO HPHEMAHETO OT
CTpaHa Ha KANEHTA Ha eTAIH HAN KbM Kpast Ha AoroBopa. [Taalasmira 1o Tesu AOCTABKM BADHPAT, HO ca
¢ paMKHTe Ha 0BMvalinaTa THPIOBCKA IPAKTHEKA.

OB6mraaiiHo P AOTOBOPHTE 32 CTPOHTEACTBO, KOWTIO C2 HAH-3HAMMTEAHH 3a (HHAHCOBNTE OTYETH H
APYXECTBOTO KATO IVIAO, IAAIIAHMATA €A OIIPEACACHE KATO CYMH I CPOKOBE, H CLIOpEA BHAZ H oBema Ha
0BeKTa, B OTACAHI CAYYAN, H CHIOPEA BB3ACHMTEAN I M3TOYHMHKA HA chumaHcHpane, BRAIOYBAT ABAHCOBO
Inaammane 3 pasmep 10% — 20%, mexamnn maamanms B pasmep 60% - 80% i OKOHHMATEAHO TAAIIAKNeE.
Ilpemure mAu xpafiiuTe BB3AGKHTEAH, KOTATO APYHECTBOTO € TIOAMBITBAHMTEA, €A OyOAMYHE, 2
OCHOBHITE AOTOBODHTE [ yCAOBHATA CA PasHOODPA3HH, KATO € BH3MONKHO PASAMYHH JCAOBHA A2 Ce
FIPHAATAT 32 CXOAHH OBEKTH, KAKTO ¥ OBpATHO, B PE3YATAT HA KOETO BAPHPAT, KAKTO Pa3MEDHTe, TaKa |
CPOKOBETE HA IAAIIAHIATA. Brr Bpb3xa € 32KOHOBM HINCKBAHMA, B MACOBHA CAYYail, IO AOTOBOPHTE
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3a CTPOHITEACTBO 2 OHPEACACHH TAPAHLINK 32 AOGPO M3ITBAHEHEE, KOUTO IO CHIIECTBO €A 3aABPIKAHI OT
CIpaHa Ha BLIAOKHTEATE CyMH OT Ge3yCAOBHNTE B3EMAHHA Ha ADYHCCTBOTO, 33 OpEAeAeH I1epHOA,
obuxmosero or 12 Ao 24 mecema. ApyecrsoTo TIpHEMa, Y€ HE € HAAHIIE € 3HAYHMTEACH KOMIOHEHT Ha
przarcupare 3a 3aABPAAHKTE CYMH, AOKOAKOTO Te ¢4 CTAHOBEHY IO 32KOH ¥ IO CMECBAA Ha MCQO
15 mpeAOCTaBAT 3aIMTA HA KAMEHT2, KAKTO H IOPaAM DAKTA, Y€ B MACOBHS CAY4ail IIpAKA MAH Kpaftria
CIPaHa 1O TE3N AOTOBOPM Ca OPTAIII HA ABPIKABHATA BAACT, KOHTO HE € B ChCTOAHHE Ha (DUHAHCHDA, B
KOHTEKCT HA CPADPHAHHMETO HA CAGAKATA, ITBK M NPHHUMIHO. [lo oTHOmenme Ha cymmTe, KomTO
FAHCHTHTE SANAIUAT IPEAM CTOKHTE )1 JCAYTHTE A% C4 PEXBBPACHH KbM TAX, APYKECTBOTO KOpHTHpa
OBclmamMA pasMep Ha SamAamaHeTo 3a eheKTA OT HAAMMMETO HA SHAYHTEACH KOMIOMGHT Ha
¢prHaHCHpate, KOTATO HMa TAKBB M KOIATO C& OYAKBA TEPHOATT MEIKAY [IAAIIAHETO H IIPEXBLPARHETO AR
€ HaA eAHa ToAuma. Kopeknuara ce mpuaHaBa KaTo pasxoOAM 32 AMXBH B cratin (PHHAHCOBH Pa3X0AH B
Oraera sa aoxoAure. B Haxow caywam cpoxosere mo CIPOMTEAHHTE AOTOBOPH CE€ VADAJKABAT, IIO
TIPHIMEN HE3ABUCEILM OT APYMECTBOTO, KATO [O HAKOH €A HOAYIEHN MAAINAHKA, [pPH THPBOHAYAAHH
OUAKBARILL CTOKHTE IT JCAJTHTE Ad Ce TIPEXBBPAIT B IIEPHOA AO EAHA roAMH, B Tesn caywam xopeximmiTe
C€ M3FDPINRAT IEPCIIEKTHBHO, KOTATO OYAKBAHFATA 33 HOBHA CPOK Ca TOM A4 GhAE HAA CAHE TOAMHA.

3a HEYAOBAETBOPCHHTE 3aABAKEHHA HAH 34 HYACTHYHO VAOBACTBOPEHHTE 32ADAMEHHA KbM Kpai Ha
HEPHOAR, HACT OF AOTOBOP € ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAMHA, ADYMECTBOTO OIIOBECTABA
OBIIHA pASMEp HA CACAKATA, PAGIIPEACACHA IO TAX ¥ OYMAKPAHHATA KOTA CACABA A4 ce TIPH3HAAT
prxoanTe 1o TAX. 'ToBa 3acATa 06HTAfHO CAMO CTPOHTEAHITE AOIOBOPH, AGKOAKOTO OpH npoanxbHTe
HA TPOAYKIHA, CTONM M YCAYIH BB3HATPAKACHMETO, H2 KOETO HMMA IPABO KbM ONPEACACHA AATA
COTBETCTBA Ha CTOMAOCTIA HA NPEXBLPACHNTE CTOKH H YCAYTH, 33 KOMTO HMA IIPABO A2 HIABAC caxTypa.

2.20.2 Apyra sox0AH

B cnerapa Ha spyrure soxosn ce TIPH3HABAT HETHHTE IIOACIKHTEARI PEIYATATH, KAKTO K OPYTHM AOXOAM,
KOITO Ca PEAAHSHPAHH OT APYTH ACHHOCTH, U3FBH oOM4aiiHaTa 3a APYIKECTBOTO, 1/HAM €A MEIHACHTHIL
B cncraba ma ApyIETe AOXOAM ce OTUHTAT TOPHXOANTE OT GIIEPATHBEH AKSHHT, B CHOTBETCIBHE CLC
cuerosoaraTa moantra m MCC 17 — Awsemr, xakro M NIpHXOAMTE OT NPOADKBH Ha MATEPHAAH H
ABATOTPAIHI AKTHBH, HETHO OT GAAAHCOBATA HM CTOHHOCT, IPH KOHMTO IIPHMXOAHTE C€ IPHSHABAT,
ceraacio  MCPO 15 B MomeHTa, B KONTO KAHEHTDHT TIOAYYABA KOHTDOA BBPXY TAX, CHOTBETHO
SAABAXKEHHCTO 34 M3ITbAHEHMe OBbAC YAOBAETBODEHO, A PASXOANTE B CHOTBETCTBHE C OPHACKHMITE
CUETOBOAMA IIOAMTHKA I PEACBAHTHH CTAHAAPTH, B IIEPHOAR, KOTATO € IIPH3HAT IpuxoABT. B cnerasa ma
APYIHTC AOXOAH, CBINO TaKa, CE MPEACTABAT OTIMCAHHTE H HEABANKHMH 38ABAKCHHA, BKAFOUBALIIT
(PHHAHCOBN MACHBH H APYIH, KOMTO €A HPCKPATEHH HAM CA M3TEKAH, KAKTO M PASAHKM M OT OTIIHCBAHHS,
CBBP3AHM ¢ JIPOBH3HM, NPHSHATH B ChoTBETCTBHE ¢ MCC 37, M HSATHITLIM HA aKTHBH 1 MATEPHAAKYK
3aI1acH, APYTH.

2.20.32 PupaHCcoBH IIPHXOAK

B cocrasa ma crmascoBmTe HPHXOAM CE HIpeACIaBAT HOPHXOAHTE OT AMXBH IIO BCHUKH (DHHANCOBH
MHCTPYMEHTH Ha ApYXeCTBOTO, NPHSMATH HO METOAA HA ¢hEKTHBHHA AMXBEH IIPOIEHT, KAKTO H
BBSHHKHAAHTE E(DEKTH IO AOTOBOPH C KAMEHTH, IO KOMTO HMA CHINCCTBEHH KOMIIOHEHTH Ha
(punanchpare. B crerasa ma pumancosuTe upmxoAn ce IIPH3HABAT AMXBHTE IO AM3HHIOBH ACTOBODH,
HETHHTE HOAOKMTCAHH DEIYATATH OT CACAKM C (DMHAHCOBHM MHCTPYMEHTH M HHBECTHIIHH , KAKIO 1
TIOAOIHTCAII XYPCOBH DASAMKI OT IIPEONEHKA M OMEPALMH C BAAYTHH IOSHLMEH, chraacto MCC 21, u
ADPYTH IPHXOAH, CEBP3aHH C (DHHAHCOBHM HHCTPYMEHTH,

2.21.Pazxoan
Pasxoamre B ApyxecrsoTo ce TIPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE M Ha 6232 IIPHHUFNUTE Ha

HAMHCAIBAHE I CHIIOCTABMMOCT, HO CAMO AOKOAKOTO IIOCAEAHOTO HE BOAY AO SIPH3HABAHETO Ha OTUETHM
OBeKTH 32 AKTHBH WAF ITACHBM, KOHTO He oTroBapar i kpuTepuuTe Ha MCOO 1 pamkara weMm Tax,
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PasxoanTe 32 OBACIIH TIEPHOAN C& OTAATAT 33 MIPHBHABAHE KATO TEKYII PA3XOA 34 MEPHOAS, IIPES KOMTO
AOIOBODHTE, 32 KOMTO C& OTHACAT, CE€ H3ITBAHABAT. DPasxoAnTe 3a GBAEIIM INEPHOAM OCHOBHO
TIPEACTABAABAT IIPCATIAATERH ABOHAMEHTH, 3aCTPAXOBKY, GAHKORH TADAHINMM, TAKCH XIO KPEAHTH H ADYIH
110AOBHM, H €& IIPEACTABAT B CTaTHA ADYIH axTHBH i B3eManm B OTwera 32 PHHAHCOBOTO CHCTOMHHE.

2.21.1 Pasxoan 3a AcliHocTTa

APY}KCC'I'BOTO OTHHTA TCKYLLIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH EACMEHTH 1 CAEA TOBA OTHACH

1m0 (YHFUMOHAAHO NPEAHASHAYECHHE C IIEA dopmupare pasMepa Ha pasxoanTe mO HATIPABASHHA ¥
ASHHOCTH.

Pa3xom Ce IIPH3HABAT, KOTAaTO BBb3HHKHE HAMAACHHE HA 6'bA&IHI’ITB HKOHOMMICCKH H3TOAM, CBEBP3AHH C
HAMAACHHC HA AKTHB HAW YBEANYICHHE HA ITACHE, KOSTO MOMKE AQ 6’I:A€. OLIEHCHO HAACKAHO,

HPI/ISHaBaHETO H3 PA3XOAHTC 33 TEKyIIEHA IIEPpHOA Ce H3BBPIIBA TOTABA, KOIATO C€ HAYICAABAT
CBOTBCTCTBAIETC MM IPHXOAH.

Korato HEOHOMIFMIECKHTE H3TOAM CE8 OYAKBA A Sh3HHKHAT IIpE3 HAKOAKO OTYECTHH IIEPHOAA M BPB3KATA
Ha Da3XOAWTE C IIPIXOAMTE MOME A 6'I>Af.’. OIIDEACAEHA CaMO HaI‘/‘I—O6IHO HAI KOCBEHO, PAsXOAHTE ce
HpPH3HaBaT Ha Bazara Ha ITPOIEAYPH 38 CUCTCMATHYHO M PAOMOHAAHO PA3ITPEACACHEIC.

Pason Ce IIpyi3iaea Hesabasro B Oryera 3a AOXOANTE, KOTATO TOH HE Cb3AaBa 6’bAe.U.[a HKOHOMIYECKa
H3IoA2 HAM KOTAaTO M AQ CTEIIEHTAa, AQ KOATO 6’bAeH.EaT‘3. HKOHOMHYCCKA H3roAa He OTroBaApA Ha
H3HNCKBAHNATA HAH IIpECTaHE A2 OTIrOBAPA HA H3HCKBAHIATA 33 HPH3HaBAHE HA AKTHE B Banarca,

Pasxo;m’re € OTHHTAT Ha IPHHITHIIA Ha TEKyIIIC HaYHCAABAHE, OHCHHBZ.T CC IO CIIPABEAAHBATA croitmocr
HAa ITAATCHOTO HAH IIPCACTOAIIG 32 ITAAQLIEAHE, ChOTBETHO IIEHATA HA CACAKATA, K4AKTO H KOTATO TOBa €
PaspeIreHo,

2.21.2.QumaHcoBH pasxoan

B creraBa Ha PHHARCOBHTE PASXOAM Ce HPEACTABAT DASKOAMTE OT ANXBH IO BCHUKH (DHHAHCOBH
WMHCTPYMEHTH Ha APYXeCTBOTO, NPHSHATH NO MEroAa Ha eDEeKTMBHHA AMXBEH MPOLEHT, KAKTO H
PBIHHKHAAMTE eDeKTH IO AOTOBOPH C KAHEHTH, IIO KOMTO HM2 CBUIECTBCHH KOMIOHEHTH Ha
¢uuancupase. B crerasa Ha GuHaHCOBUTE PASXOAN Ce NPH3HABAT ABXBHTE IO AH3HHIOBH AOTOBOPH,
HETHHTE OTPHUATEAHH DPE3YATATH OT CACAKM C OHHAHCOBM WHCTDYMEHTH M HEHBECTHITHM, RKAKTO M
OTPHIATEAHHTE KYPCOBK DASAMKH OT IIPECLICHKA M OITEPAHME C BAAYTHY IIOSHLHH, chIaacHo MCC 21, i

APYIH Pasxoad, CRBP3AHIT C (i)HHaHCOBH HHCTPYMECHTH, BHEAIOYHTEAHQ [TAATEHH DamkoBH TarRCH H
KOMHCHOHHH,

2.22 IlesanBa mam 2aryGa 3a meproaa
Apy*eCTBOTO NPH3HARA BCHYKM CACMEHTH HA NPHXOAHMTE I PAsXOAHTE FPE3 IIEPHOAA B HewanbaTa HAM
sarybata, ocBen axo aaserr MCOO He H3HCKBA HAM DASPELIIABA APYTO.

Hsxonr MCPO ompeaeasT oBCTOATEACTBA, IPH KOMTO Ce NPH3HABAT KOHKDETHYM MOSHIIMH H3BBH
newaabata mam sarybara mpes vexymms mepuoa. Apyra MCOO  msmcksaT HAM  paspemasat
KOMITOHCHTHTE Ha APYT BCeOBXBATEH AOXOA, KOMTO OTroBapaT Ha AeHEHIMATA Ha OBIIHTe MOACKEHHT
32 TIPHXOAM H PASXOAH, Ad O3AAT M3KRATOMEHH OT Newasbara MaK 3arybara.

2.23 Aaers1iir o1 mreuanBara

AaHBIHIAT PasxoA (IIPHXOA) BRAIOWEA TEKYIIHTE AZHBIIH PASXOAU (IIPHXOAM) H OTCPOUEHHTE AAHHIHH
DA3XCAH (TIPHXOAM).
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2.23.1. Texymm aaerpom

Texyrn Aairex € cyMaTa Ha ABAKHMETE (FH3CTAHOBHMHTE) AAHBLYI BHPXY AOXOAA BB Bpb3Ka C AAHBIHATA
newanba (sary6a) sa neproaa.

Aarrprire oT mewaaBata 33 TEKYIIEA U NPEAXOAHI ATHEIHH IEPHOAM CC IPHIHABAT KATO SAADAMKEHHE AO
PA3MEpa, AO KOHTO He Ca IAATEHIL, AKO BeYe IAATCHHTE AGHBIM OT IeaAbaTa 32 TEKYILMA H IPEAXOAHM
IEPHOAN HAABHIITABAT ABAKIMATA CYMA 32 TE3H IIEPHOAM, MPEBHIGEHHETO CE IIPH3HABA KATO AKTHB.
VIxoHOMIATA OT ARHBIUI, CFBPIAHR C AAHBYHA 3aTyG2, KOATO MOKe A2 GBAE NPEHECEHA 52 IOKPHBAHE
TIPE3 CASABALIH IEPHOAM, C& NPH3HABA KATO AKIMB, C KOMTO INE CE HAMAANBA TEKYINMA AAHDBK B
CACABALIHTE H&PHOAH.

IIPI’IBHBBQHETO Ha TCKYIIOHTS ARHDYIHE PasxXOAM C€ HM3BBPIIIBA HUpe3 BKAKOYBAHETO MM B TPYIIATa HAa
PA3XOAHMTE 32 IIEDHOAZ, ¢ KOHTO CE& HAMAAARA CYETOBOAHATA Iiewaada HAHM ce YBEAMYABA CIECTOBOAHATA

saryba.

Texyrure AaErpYHE MacHBH (AKTHBH) 32 TEKYIUNA M IIPEAXOAHH HEPHOAM CE OIEHABAT TIO CyMaTa, KOATO
e 0uaKBa A2 BBAe TIAaTeHa (BBICTAHOBEHA) HA/OT AAHLYUHMTE OPIAHM IPH IIPHAATAHE HA AAHBIHH
CTABKH (M AAHBYHH 3AKOHH), ACHCTBALIN KBM ASTATA Ha BasaHca.

34 OTYETHNA IEPHOA AANBHUHATA CTaBKa B BoaTapus e B pasmep 10%.

2.23.2 AKTHBH ¥ FIACHBI IO CTCPOYCHH AAHBITH

AxrHBE 1O OTCPOMEHN AAHBIM Ca CYMHTE HA BL3CTAHOBHMHTE AAHLIIY BBPXY AOX0AA 34 B%ACIHH
IIEPHOAH IO OTHOILICHIIE HA:

- [IPHCIIAAAEMHTE BPEMEHEHH PasAMKH;
- NPEHOCA Ha HEPEAAVSHDAHH AARBIHM 3aTy0m;

- NPEHOC2 HA HEH3IMIOA3BAHHE AAHBYHIT KPCAMTH.

BPENECHHI/ITC PAa3AMEKE Ca DPA3AVIKHTE MOHAY Basarcosara CyMa HA CAHH AKTHE HAHM ITACHB H HEIOBATA
AZHDBYHA OCHOBA. BPCMCHHHTQ PasAHKH GmBar:

- OGARIraeMH BDEMEHHH PASAHKH - BDEMEHHMTE DASAMKH, B PE3YATAT HA KOWTO INE BbIHMKHAT
CyMH, ¢ KOMTO e ce ypeamun oBaaraemara mewasba (saryba) B Gobaeim mepHoam, xorato
BaAaHCOBATA CyMa HA AKTHBA HAY ITACHBA G1AE BH3CTAHOBEHA MAH [TOTACEHA; HAH

- FPHCH2AAEMH BPEMEHHM DASAHKH - BPEMEHHHTE DASAUKI, B PESYATAT HA KOHTO IIe BH3HHKHAT
CyMH, C KOMTO Ad CE HAMAAHM AaHbuHaTa rredasba (3aryfa) sa GLACIUM MIEPHOAM, KOTATO
BasarcoBaTa CyMa Ha AKTHBA HAM TTACHBA GHAE Bb3CTAHOBEHA MAM ITOIACEHA.

Korato aampumara saryba ce M3mOA3BA 32 BBHICTAHOBABAHE Ha TEKJIIl AAHEK 34 IIPEAXOACH IEPHOA,
TPCATIPHATHETO f IPH3HABA KATO AKTHB B MOMCIHTA H2 Fb3HHKBAHE, Thi KATO CHUIECTBYBA BEPOATHOCT AR
BB3HHKHAT IIOA3H H TE3H ITOAZH MOTAT A2 BBAAT HAASHKAHO OIEHEHH.

OrtcpoyennTe AAHBYHE AKTHBH Ce TIPH3HABAT 33 BCHYKH AAHBYHH BDEMEHHH PASAMKH, KOHTO IIOAASKAT
HA NPHCIAAGHE AQ PA3MEPa, 3 KOHTO € BEPOSTHO HaAmdme Ha obaaraema reuanba, Cperny KOfTO MOTaT
A2 OBAAT OpPHCOAAHATH. AXTHB IO OTCPOYEHH AAHBLE Ce TPH3HABA 3a IIPEHACAHWTE HAIpeA
HEMIOAIBARN AAMBIHH 327yDH M KDEAHTH AQ CTEIIEHTA, AO KOATO & BEPOATHO A2 MMa Boaema obaaraema
HeyaABa, CPEILy KOATO MOYAT AA CC OMOA3OTBOPAT HEIIOASBAHMTE AAHBIHH 3aryOH M KPeAHTH.

KoM Aarara Ha BCeKH GAAAHC IIPEATIPHATHETO TIPEPASTACHKAA HENPHIHATHTC AKTHBH 110 OTCPOYEHH
AaebLH. [IpEANIPIATHETO NPH3HABA HEIPHIHATHTE B MPEAXOAHH ITEPHOA AKTHEH II0 OTCPOYEHH AAHBIIH
AO CTEIEHTa, A0 KOATO C& € IIOABHAA BEPOATHOCT A2 OBAE DERAMBHpAHA AOCTaTh4ua Gbaeina obaaraema
rewanba, KOATO A3 [TO3BOAN OMOA30TBOPABAHETO HA AKTMBHTE 110 OTCPOYEHH AAHBITH.

[acusw mo orcpouenn aambmr ca CYMHTE HA ABANGIMITE AAHBIIH BbDXY AOXOAA 32 DBACINH IEPHOAM
BBB BPbaKa C 0DAATAEMITE BDEMEHHH PASAHKH.
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ITacue mo OTCPOYEHH AAHBLH CC IpPHM3HaBa 33 BCHYKH obaaraemu BPEMEHHH Pa3AHKH, OCBCH B CAY9IAHTE,
KOraToO BFB3IHHKBA B PE3YATAT Ha:

- NIOAOQMKHTEAHA PENTYTALIHS, 24 KOATO AMOPTH3IAIHATA HE € TIPHIHATA 33 AAHBYHH IICAH, H
= IIBPBOHAYAAHOTO IIPHU3HABAHE HA AKTHBA MAM ITACHBA IPH CAEAKA, KOATO!
= He npeacTaBagsa BrsHeckoMOuHATI;

- KbM MOMEHTZ IIdl MIBLPIIBAHE HA CACAKATA HC BAMAE HHTO BBPXY CYCTOBOAHATA, HHTO BBPAY
AAHBYHATA Dewanba (3aryba).

AKTHBHTE ¥ IIACHBHTC IT0 OTCPOYEHH AAHBIM CC OICHABAT ITO AAHBYHITE CIABKH, KOHTO C& OUAKBA A#
OBAAT B CHAA 33 IEPHOAR, B KOHIO AKTHELT CE PeaAM3HDA HAM IMACHBBT CC YPEAM Bb3 OCHOBA Ha
AZHBYHHTE CT2BKH (H AAEHYHOTO SAKOHOAATEACTBO), ACHCTBAIIN KbM AATATA Ha GasaHca.
Texymmure B OTCPOYEHHTE AAHDBIH Ce IIPH3HABAT KATO IIPHXOA HMAM PasXxOA M Ce BKAIOYEAT B HETHATA
meuanba naw 3aryBa 3a IIEPHOAA OCBEH AO CTEIIEHTA, AO KOATO BH3HMKBAT OT:
- ONepalEA HAM CpOuTHE, KOETO € MPHSHATO IPe3 CBHUMA HAHM PA3AHYCH OTHETeH IIEPHOA,
AHPEKTHO B KAIIHTAAZ, KO C€ OTPA3ABA TAM, KAKTO H KOTaTo ¢ YMECTHO; HAK

- OuspeckoMOHHAINMA, IPEACTABAIBANA IPHAOGHBAHE.

2.24.ITpoBrsui ¥ YCAOBHH 2HTRKIIMEHTH

2.24.1 Ilpoemamnu

IIpoBusemre ca saanbAMEHYA C HEOIIPEACACHA CPOMHOCT HAH cyMa. [IpOBMsHY ce npH3HaBaT BBB BPBIKA C
IIPABHH M KOHCTPYKTHBHH 383ABAMKEHHA, BL3HHKHAAH B DE3YATAT HA MHHAAH CBONTHA CBIAACHO
mauckpapmara Ha MCC 37, Ilpasmmre M KOHCTDYKTHBHHTE 3IABAMEHHA, BL3HHKBAT B PESYATAT,
CBOTBETHO HA AOrOBOD HAM HOPMATHBEN DAsriOpeAbH, HAHM YCTAHOBEHA TEHAEHIA, TIPHETA TTOAMTHEA
HAM TEBPACHHA B APYAKECTBOTO, KOHTO CHIAABAT OYAKBAHMA B TPETH CTPAHH.

Hposmsmu ce npmsHaBaT B cAywall, 4e ADYHKeCTBOTO MMa HACTORINO 3aABAKEHUE (TIPABHO KAM
KOHCTPYKTHBHO) KATO PESYATAT OT MHHAAK CHOMTEHS; FMA BEPOATHOCT 32 ITOFACABAHE Ha 3aABANKEHHETO A2
6ae HEODXOAM NOTOK PecypeH, CHABPIAIL WKOHOMITIECKH IIOA3H; W MOME A2 GbAe HAIpasema
HAASKAHA OIICHKA HA CTOHHOCTTA Ha 38ABAMKCHHETO. AKO TE3H YCAOBHA HE Ca H3ITbAHEHM, TIPOBH3HA He
ce npusHaba. B chcTaBa Ha HACTOAIUHTE 3aABAMKEHMA CE PABTACKAAT H 33ABAWKCHHI 110 OBpeMeHABALLH
AOTOBODH ITO CHAATa, HA KOMTO PasXOAHTE, HAIPABEHY 34 IIOKPHBAHE HA 32ABAMKEHHATA, IIPERFIIABAT
OYAKBAHHTC MKOFOMHYECKH IOA3H, ITPOM3THTIALTH OT AOTOBOPA.

Ilposmsuure ce npuamasar mo Hait-Ao6paTa IPHGANSHTEAHA OLEHKA HA DBKOBOACTBOTO KbM Kpam Ha
OTIETHEM [IEPHOA 32 DASXOAHTE, HEOOXOANME 33 YPEKAAHE HA HACTOAINOTO 3aABAKEHHE.

[lpusmature cymmr ma NpoOBMSMH Ce NpepAICAEKAAaT KBM BCEKM Kpalf HA OTYEIeH HEPHOA M ce

IIPEH3THCAIBAT C LIEA CE OTPASH Hall-A00paTa TeKyINa OLEHKA,

2.24.2.VCcAOBHY aHTAKIIMEHTIT

3a yCAOBEH ITACHB CC NPHEMA BHLIMOMKHO 3aNbAMKCHHE, KOETO FPOMSAH3A OT MMHAAW CBOHTHA H UHETo
CHINECTRYBaHE e BbAe IOTBBLPACHO CaMO OT HACTBITBAHETO HAM HEHACTHIBAHETO HA EAHO HAW IIOBEHe
HecHTypHy GbAcIt CHOMTHA, KOMTO HE Ca HM3UAAO NOA KOHTPOAA HA IIPEATIPHATHETO; MAM HACTOALLO
32ABAKEHHE, KOCTO IPOM3AM32 OT MHHAAM CBOMTHA, HO He € NPH3HATO, 3AUOTO He € BEPOATHO 3a
HOTACABAHETO My A2 ObAe HEODXOAM HMIXOAAII IIOTOK OT PECYPCH, CHABPKAIIN MKOHOMIIECKH ITOASH,
HAH CYMaTa I3 32ABAWCHHETO HC MOMKE A 6'I>Ae OIIPEACACHA AOCTATBIHA HAACKAHO

3a ycAOBeH 2KTHB ce NpHEMA AKTHB, KOHTO HPOM3AMSA OT MHHAAK ChONTHA H UHero ChILECTByBaHE IIe
GbAe OTEBPAEHO CaMO OT HACTBITBAHETO HAM HEHACTBITBAHETO HA €AHO MAH NOBEYe HECHTYPHN BhAeIm
CBOLTII, KOHTO e MOTAaT Ad GLAAT HBLIAOC KOHTPOARPAHH OT TIPEATIPHATIETO.

Y CAOBHIITE AHTAKHMEHTH HE CE IPHIHABAT, 4 C& OIIOBECTABAT KAKTO € FMECTHO.
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2.25.AM3HHT — CIETOBOAHA IIOAMTHES, NPHAONHM2 oT 1 myapu 2019r.

APY}I{ECTBOTO HpEUEHABa B HAYAAOTO HAa BCEKH ACOTOBOP, AAAW MPEACTABAABA AM3HNHI HAH ChABDHA
CACMEIITH Ha AMIHHI, B 3aBHCHMOCT OT TOBEA AAAH C HETO CPEILY FE3HATDAKACHHE CE HPEXBbPAA IPABOTO
HA KOHTPOA HAA H3IIOA3ZBAHETO HA ABAEH AKTHB HAH TPYIIa AKTHBH 334 ONIPEACAEH IIEPHOA OT BpEME, KaTo
IIPEPASTACHKAA TA3H OLICHKA B m}rqaifr, ¢ nNMa MIPOMAHA B ACTOBOPaA.

APY}KCCTBOTD OHpPEACAS CPOKA Ha AH3MHTA, KATO B3eMa TIPCABHA HEOTMEHMMIMA CDOK IO AQICBOpa, K2KTO
H IIEPHOAHTE, IIO OTHOIUICHHE HA KOMTO CBLUECTBYBAT QITUIHH 32 YABAKABAHC HMAHM IIPEKPATABAHE, KOTATO €
AOCTATHYHO CHTYPHO, H& Iile 6'I>AaT YOPAKHEHM, BEAHO C BCHYHKH CTHMYAM B TA3H BPBH3KA. CPOKT:T HA
AH3FHIY, ChOTBETHO CHIYDHOCTTZ OTHOCHO VIIDOKHABAHETO HA OIIIHHIE, CC HNpPEpasTACKAAT, KOraTo
HACTBIIAT CBILCCTBEHH C‘I»6H’I'PIH, KOHTO MOTAaT AQO HOBAWAAT BPPXY PCIUCHIATA 34 TOBA.

2.25.1. ApymecrBoTO Karo AFISHHTOIOAYYaTEA

AxruBHTe C IIpaBO Ha ITOASBRHEC CC OLICHABAT IIBPBOHAYAAHO IIO IICHA Ha H’pHAO6HBaHC HA HaYaAHaTa
AaTa Ha AMZHHIra, KOATO BEATOYBA. ITbPBOHAYAAHATA OLCHKA Ha ITACHBA IIO AH3IHHTA, H3BDBPINEHH
IIAUAHMA IIDEAH TOBA; ITBPBOHAYAAHI ITPEKH PasXOAH; KakTO H Pa3xOAH 10 ACMOHTAX H IPEMECTBAHE,
4KO CC NPEABIDKAAT TAKLIBA.

H’prOHﬂ‘I‘&AHﬁTa OLE€HKA Ha ITacCHBA O AHS3HHTA Ce H3BBPINBA Ha HAYAAHATA AaTA H OTpazasa
HACTOAIIATA CTOHHOCT Ha HEW3IAATCHUTE AHBIHIOBIH BHOCKH, KOHTQ BKAIOYWBAT: c})m(cnpann TIARTITAH A
IO AOTOBOPA; IIPOMEHAMBH ITARIIIAHIA, 34BHCEIIH OT HHAEKCH; TAPAHUHE IIO OCTATh4YHA CTOJ‘;IHOCT,'
OIITMY 32 3AKYITYBAHC; CAaHKIIEIH 34 OPEKPaTABAHE,

HOCAEABHLT.[E\T& OIIEHKA Ha AKTHBHTE C IIpap0 Ha HOA3BRHE CE H3BDPIUBA ITO IIEHA HA HPHAOSHB&HB,
HaMaACHA BCHYXKH HATPYIIAHM AMOPTH3AMHI BZIYGH oT OGESI.LQHKQ, AHAAOTHYHO Ha COBCTBEHHTE aKTHBH
M KOPHIHPAHA C BCHYKH ITPEOIICHKI Ha ITACHBA IO AH3FHTA.

CAeA HAYAAHATA AATA IACHBET TIO AH3HMHTA Ce IIPEOIIEHABA, 32 AA C& OTPAIAT MIMEHEHHATA B AHSHHTOBHA
AOTOBOD, B PE3YATAT HA IIPOMAHA B OOXBATA 1/HAM CPOKA, ¥/HAY IPOMEHHTE B AM3HETOBHTE IIAALIAHIA,
BEAFOYHTEAHO ITPOMCHIM B HMHAEGKCH, NPOLCHTH HAH II23ADHH HMEB4, KATO, ChOTBETHO, €& KOPHIMPAT
CTOHHOCTHTE Ha aKTHBHTE C IIPABO Ha IIOA3BAHE. Bb3HHKHAANTE PA3AHKH, KOTATO GAAAHCOBATA CTOIHOCT
Ha aKTHBHTE C HpABO H2 IIOAZBAHE € HYAA, KAKTO M PasXOANTE 334 AHMXBH IIO ITacHBa HA AMSHHTA H
HPOMEHANBHTE ITAAIIAHES, KOMTC HE €4 BKAIOWCHH B OLEHKATA MY, C& IIPH3HABAT B megaabaTa HAn
3arybara 3a mepmoaa, xoifto kacant. Korato yeeamdermero na ofXBaTa IO AMSHEHTA € CHHBMEPHMO C
YBEAHHYEHHETO Ha LIEHATA IT0 AOTOBOPA, IIPOMAHATA C& OTUHTA KATO OTACACH AOTOBOP.

APYDKECTBOTO IIPCACTABA aKTHBHTE C ITpasa Ha JICA3BaHE B CHCTABA HA coberpermTe AKTHBM Ha AMIIETO B
OTYETa 34 CPI’IH&HCOBOTO CbCTOAHHE H IIPCACTABA AOITBAHHTEAHA HOAPO6Ha PIHCPOPMH.HI’I}I B TOBa
OTHOINCHHE B ITOACHHTEAHHTE IPHAGHKEHHA KbM Cl)Pi’HaHCOBPIT € OTYICTH.

ApYyHecTBOTO NpHA4TA HM3KAXOMEHNATA, IpeaBHAern 8 MCPO 16, mo otHomrenne Ha KPATKOCPOYHHTE
AMSHITOBH AOTOBOPH M AMSHHTHTE H4 AKTHBH € HHCKAa CTOHHOCT M IIPM3HAaBA CBBP3AHHTE C TAX
AMBHHIOBH IIARIAREA KaTO DA3XOA MO AMHEHHHA METOA 33 CpOKa Ha AOTOBOpa. KpaTkocpowsmre
AHSHMHIOBH AOFOBODH BKAIOWBAT ITOASBAHETO HA TPAHCHOPTHH CPEACTBA, MALIMHH X oBOpyaBame, u
HEABIDKMMY HMOTH, KOHTO Ce HAEMAT 32 KOHKPETHH ACHHOCIH IIPH H3ITPAHEHHETO HA OIPEACACH
AOLOBOpP HAK ¥acT OT HEro I10 M3IPLKAAHE, M DEKOHCTPYKIMA, MAM DEMOHT H ITOAADBHKA Ha
HH(PACTPYRTYPHE OGEKIH, YHMTO IIAAHHPAH CPOK € AO GAHZ TOAHHA. AMSHHTHTE Ha aKTHBH C HMCKA
CTOMHOCT BEAIOMBAT AOTOBOPH 33 XIOASBAHE Ha ObHC OD3ABEMAAHE H KOHCYMATHBH M KOMIIOTBPHA
TeXHuKA. PasXOAHTE DO TAKBA ACTOBOPH C& IPEACTABAT B CHCT2BA HA PASNOAMTE 33 BHHIIHE JCAYTH B
OTYETA 32 AOXOAHTE, KATO B HOACHHTEAHHTE ITPHAOKEHHA Ce ONOBECTABA MOAPODBHZ mHboOpMamma 110
BHAOBETE OCHOBHH AKTHBH.
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2.25.2. ApymecTBOTO KATO AMBHHTOAATEA

HPI/I (bPIHE!.HCOB AH3IHWHE, AKTHBUTE IIO AQroBopa ce IIPDH3HABAT HAa HAYAAHATA AATA KATO B3EMaHE, B
pasMepa Ha HETHATa HHBECTHUHA IO ACTOBCD2, KOATO BKAFOYBA: CPI’IKCH‘paHIfI ITAAITAHIIA, IIPOMEHAMBY
HAAIITAHEA, 3aBHCELII OT HHACKCH; TAPaHIHE 334 OCTATHYHZ CTOI‘:IHOCT; OITHHIH 34 TIOKYITK?; ¥ CAHKITHH.

Ho ormomennn ma dumancobuTe AMSHETH, MOCAEABAIO ce NIPHARLAT M3HCKBAHMATA 32 OTITHCBAHE M
obesuenka 8 MCPO 9 no orHomenye Ha Hermara HMHBECTHIHA B AMSHHIOBHA AOTOBOD, KATO PEAOBHO e
TIPEPA3TACKAAT IPHOAHSHTEAHO HAYMCACHNTE HETApPAHTUPAHY OCTATBYHH CTOHHOCTH, MIIIOASBAHH [IpH
H3THCAABAHETO HA OPYIHATA MHBECTHIIHA B AM3MErOBHA acrosop. Ilpn HacTemmao mamasenme Ha
IPHOAM3HTEAHO HIYHCACHATA HEPAPANTHPANA OCTATHYHA CTOHHOCT, Ce IIPEPA3TACHKAL PASIIPCACACHHETO
Ha AOXOAQ 32 CPOKa HA AHSHHTOBUA AOTOBOP H Ce MPH3HABA He3abaBNO BCAKO HAMAACHHE, CEBP2AHO C
BE&YE HATHCACHHTE CyMH.

Hamenenusta B AQrOBOpHTE 3a CiJHHa.HCOB AHSHHT €€ OTYHTAT XKaTO OTAEACH AOIrOBOD, KOrare ce
YBEAHYABAT OﬁxBa’I’bT, C KOETO Ce AOG'Z!B}I IIPaBO HA4 IIOA3BAHE HAa OCHOBEH AXTHB, CBOTBETHO
B’BBHaI‘paMeHI/ICTO CE€ YBCAITYABA CBPISMCPI'IMO.

HPH AOTOBOPH 32 CIIEPATHBEH AFBHHL, OTAJACHIITE COGCTBCHK 4KTHBH C€ OTYMTAT CBTAACHO BHAZ MM H
IIPHETATE CYETOBOAHA ITOAWTHEA OT APY}KECTBOTO B TOBA OTHOIMIEHME, 4 ITAATIAHHATA C& IIPH3HABAT Ha
IIPHXOA II0 AHeHITIA METOA 32 HIEPHOAZ HA AOTOBODA,

I/I3MCHEHHH'I'3 B AOQrOBOPH 3a OIICPATHBEH AH3IHMHT CE OTYHTAT KATQ HOB ACFOBOP OT AaTata Ha
H3MEHEHHETO.

Bin BPDB3Ka C AOTOBODHTE 33 Ci)I‘IHaHCOB AM3IIHT B ITOACHUTEAH N IIPDHAOXKECHHA Cce IIPEACTABAT: IIPHXOAHNTE
oT rrpoAamﬁaTa HA aKTHBa, OTIIFCANATA GMBIICOBB. CTOHHOCT K HETHIA PE3YATAT, KAKTO M AOXOAMTE OT
IIPOMECHATIBRE IYAAIELAHII I pewxzprpaﬁprre (bPIHaHCOBH AOXOAH, KATO HA AMUETO HA OTYETA 34 ACXOAHTE

IFPPBHTE Ce IIPEACTABAT B ChLCFaBa Ha ADYIHFITE AOXCAH, 4 (beIHﬂHCOBHTE B CyMaTa Ha (beIHaHCOBI/I'I'e
TIDHXOAH.

AOXOAHTE oT OIIEPATHBEH AM3HHT Ce IOPCACTABAT B CBCTAaBa Ha APYTHTE AOXOAH Ha AMIIECTO Ha OTYETR 34
ACXOAHTE, KAaTO OTAAACHHTE cobDCrBenm AKTHBH JIO ACTOBGPH A4 OHEPATHBER AM3HHT Ce HOPEACTaBAT
OTACAHO OT IIOA3ZBAHHTE OT APYHECTBOTO B [TOACHHTEAHNTE TIPHAOMCHHA KBM q)HHaHCOBH'I'e OTYETH.

2.26.Cuennsare 110 CHPAaBEAAMBA CTOMHOCT

Haxrou ot axtusmre u macusrre ma APyKECTBOTO Ce OLEHEBAT  JIDEACTABAT H/HMAK CAMO C& ONOBECTABAT
IO CHPABEAAMBA CTOHHOCT 32 LeAMTe Ha (hMHAHCOBOTO OTYHTAHE, KATO TAKMBA €4 ABATOCDOYHITE
FIHBCCTHIMIT B KARMTAAOBH HHCTPYMEHTH, KAACH(UILHPAHH KaTO ,,pUHAHCOBH AKIHBH, OTYMTAHH II0
CIIPaBEAAMBA CTOHHOCT MPE3 APYT BCeOBXBATEH AOXOA™.

Crpaseasnsara crofinocr e nemara, xoaro Gu Gmaa LIOAYYeHA HPM MPOA@XDATA HA AZACH AKIHB HMAM
TIAATCHA DPH NPEXFBPATHETO HA Nacks B o6HUaiiHA CAEAKA MEWAY HE3ABHCHMI TI23ADHY yHaCTHHIM Ha
AATATA HA ONEHABAHETO, CIPABEAAHBATA CTOMHOCT & H3XOAAIA [ICHA H Ce Basupa Ha mpeanoAoeHIETO,
H€ OIEPALHATA IO IIPOAKOATA 1IIE CE PEAAHSHPA MAM HA OCHOBHHA 1a3ap 32 TOZH AKTHB FIAH ITACHB, HAH
B CAYWAH HA AMIICZ Ha OCHOBEH Ha3ap — HA Hail-M3rOAHHS 123ap 33 AKTHBA HMAH IIACHBA, AQ KOHTO
APYyKeCTBOTO 30ABAKITEAHO FMA AOCTDIL.

I/ISMCPBHHQTO Ha CHPABCAARIBATA CTOHHOCT ce IIPABH OT IIO3HIMATA Ha HIPEATTOAOKEHHATA I MOPENEeHKNTE,

KOHTO OHxa HaIPABHAN IOTEHUHAAHITE IIa3apPHH KaTO Ce IIDHEMA, 4e Te AEHCTBAaT B CcBOA MAKCEYMAAHA
HEOHOMITIECKA HE3TOAA.
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Ilpsr mamepsarero Ha crpaseaAnBaTa cTolHOCT Ha HE(DHHAHCOBH AKTHBH TIPESyMIIHATA ¢ Hali-A0BpoTo
H HAIf-eDEKTHBHO BFB3MOKHO HIITOAIBAHE HA AAACHEI 2KTHE OT Ha3apHUTe yIacTHRIM. B HAom caywaii,
TPIT OLEHKA HA KAITHTAAOBH HHCTPYMCHTH, OIIPCACACHH KATO OUEHABAHM IO CHPABEAATBA CTOMHOCT pes
APJT BCeODXBATEH AOXOA, 32 OIIPEAGATHE Ha CIIPABEAAMBATA CTOMHOCT C& H3[IOA3BA IEHATA HA CAGAKATA,
KOTaTO TOBA € yMECTHO ¢praacHo MCOO 9 .

HPI‘IAHI‘&T CC DPA3AWYHIN OLICHBYHIT TCXHHKH, KOHTO Ca ITOAXOASMIIL CIIPAMO CJ'ICI.[PICIDPIK&'I’?! Ha
CBOTBETHHTE YCAQBHA IT OGGK’I‘I/I, H 32 KOHTO PAsIIOAZYa C AOCTATHYHA Basza oT BXOAATINH AQHHM, KATO
CTPEMEXDT € AL C& H3MOA3BA B MAKCHMAAHA CTENICH HaAHYHAaTa HYGAI'IHHO HEIE)AIOAEICMB. HHq)OpMﬂl[P.‘[ﬂ,
CBOTBETHO A4 CE MHHPIMHSPIPR H3IOAIBAHETO HA HﬁHﬂSAIOAaBMa HH(bOPMaL{HH.

APY}KGCTBOTO AOITYCKA EH3IIOA3BAHETO HA TpHTE HIPHETH II0AXOAR, Iasapyi, LIPHXOAHHA M PAasXOAHTIA
TIOAXOCA,

Cnpaseasmsara CTOMHOCT Ha BCHMKH akTvBH u TACHBH, KOHTO CE OLEHABAT M/HAM OIOBECTABAT BELB
(i)IfIHaHCOBI'ITE OTYETH IO TO3H HavHH, ce Ka'reropnsnpa B CACAXIATA ﬁepapxmz HA TPH HHEBA:

Hupo 1 — Msmoassar ce xotupann (MEKODHIHMPAHHM) IT433PHH NEHM HA AKTHBEH [a3ap 33 HAEHTHYHN
AKTHBY HAM ITACHBH;

Huso 2 — Ipuaarar ce omemswmy Texrmx, TIPH KOHTO CC HM3IOA3BAT BXOAANIM AAHHH, PASAHYHH OT
AWPEKTHO KOTHDAHI MA3APHI LEHH, HO €4 TIPAKO HAM KOCBEHO AOCTLITHH 33 HAGAIOACHIE, BKA. KOTATO
KOTHDAHHITE LEHN €A OBEKT Ha IHAUMTEARH KOPEKIMH; K

Hupo 3 — Ipaaarar ce onensunm Texmux, IIPH KOMTO HAW-HHCKOTO HHBO H3IIOA3BAHH BXOALLLH AAHHE
B 3HAYNTEAHATA CH WacT ca Hemabatosaemy,

ApyrecrBoTo IpHAara oCHOBHO CripaBeaauBa crofiHocr Huso 2 it Humo 3,

3a Tesm obekTH, KOMTO ce OLEHABAT TIEPHOANTHO IO CHPABEAAMBA CTOHHOCT, APYKECTBOTO IIPABH
HPENCHKA KBM AATATA HA BCEKH OTYET AAAN € HeobxoamM Tpamcdhep MEAY HHBaTd B HepapxXmara Ha
CIPABEAAMBATA CTOMHOCT 32 AAACH AKTHB HMAM ITACHB, B 3ABHCHMOCT OT PASITOAATAEMITTE M H3IIOAIBAHHTE
KBM TASH AAT2 BXOAMIIH AAHHIL.

2.27.CHETOBOAHI IIPHOAHIHTEAHN OLICHKI I TIPCAIOAOMKEHTA, TPELITKE
2.27.1.C4eTOBOAHY HPHOAHSHTEAHI OLICHKH ot TIPEATIOACKEHH

B peayarar ma HecuryprocTra, mpucsina Ha Aeaopata AEHHOCT, MHOTO CTATEH OT (DHHAHCOBHSA OTHET He
HOAMGHAT HA LIPEHN3HA OIEHKR, & CAMO HA IPHOAMSHTCAHA Ouemka. [IpuBAMSHTEAHHTE OIeHKM ce
OUERARAT BLS OCHOBA HA HAH-AKTYAAHATA HAAMHHA M HAASKAHA MEOPMALNIA, KATO TA 3ACHTA BCHYUKH
CTATHH BHB (DHHAHCOBMA OTYeT, 5€3 OCHOBHNA KaHMTAA H TEPHYHMTE HAANYHOCTH B Opoit mbB
pyHKUHOMAAHA BAAYTA.

Msmoaspanero ma pasymmy npubausHTeAns oueH TPEACTABABA OCHOBEH EAGMEHT B H3TOTBAHETO Ha
uHancoBHTE OTIETH M He HaMaAfBa TIXHATA AoctopeprocT. [lpuaaranero ma Memaymapoarmre
CaHAZPTH 32 PHHAHCOBO OTYHTAHE M3HCKBA OT PHLKOBOACTBOTO AR IPHAGHH HIKOH CYETOBOAHM
TIPCATIOAOKEHHA M IIPUOAMSHTEAHH CICTOBOAHH IIPENEHKH TIpH H3COTBAHE HAa (PHHAHCOBHTE OTHUETH 11
[pH OTIPEACAAHE HA CTOHHOCTT2 Ha HAKOM OT aKTHBHTE, ITACHBHTE, TIPHXOAMTE ¥ paaxoanTe. Berrumar Te
C€ H3BBPIIBAT HA OCHOBATA Ha HaH-AODPATA IpeleHKa, KOATO € HANpPABEHA OT PBKOBOACTBOTO KbM Kpasf
Ha OTYETHHA NePHoA. AeHCIBUTEAHNTE DE3YATATH 61IXa MOTAH Aa ce Pa3AMYABAT OT IPEACTABEHITE BBE
¢pumancosuTe oTHETH,
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AaseHa mpHOAMSHTEAHA OEHKA IOAACKH H2 TPEPasTACIKAAHE, KO HACTBIAT MpOMEHH B
OBCTOATEACTBATA, HA KOHTO CE OCHOBAaBZ, MAH B PE3YATAT OT IIOAYYCHA HOBa MH(POPMAIUIL AN
AOITBAHMTEAHO HATpynaH ommT. [lpepasraemaareto Ha rpnbAMSHTeAHATA OLEHKA He ce CBBPIBa C
HPEAXOAHH IICPHOAM H HE IPEACTABARBA KOPEKLIES HA IPEIKa.

Beaxa HPOMAHA B IIPHAATAHATA ©asa 3a OITCHABAHEC CC TPETHPA KATO IIPOMANA B CICTOBOAHATA IIOAMTHES, 4
HEC B CHCTOBOAHATA I]PHGAHBPITEAH‘& OIIEHKA.

Koraro e Tpyano aa ce manpasu PASTPAHMTIEHHE MEKAY IPOMAHA B CICTOBOAHATA HOANTHKA H IIPOMIHA B
CYCTOBOAHATA MPHOAMZHTEAHA OIGHKa, IPOMAHATA Ce OpHEM2 KATO HpPOMAHA Ha CYETOBOAHATE
TIpHOAHIHTEAR OIEHKA.

EdpexrsT or mpomamata B cueToBoAHa IpHBAM3ETEAHA OIeEHKa, ce TIPH3HABA IICPCHEKTHBHO, Hpe3
BRAFOUBAHETO H B meuasbara Han sarybara sa mepuosa Ha IIPOMAHATA, 2KO ITPOMAHATA 32CATA CAMO TOZH
TICPHOA HAH TIEPHOAL HA TIPOMAHATA H GLAEIITH IICDHOAT, aKO TIPOMAHATA 3ACATA H ABATA,

AOTOAKOBA, ACKOAKOTO HPOMIHAT2 B CYCTOBOAHATA HPHOAMSHTEAHA OICHKA BOAM AO IPOMEHH B
AKTHBHTC M IIACHBHTE, HAH CE OTHACA AO KOMITOHEHT OT KAIHTAAQ, T CE NPHIHABA Ipe3 KOPHMIMPAHE Ha
GanancoBaTa CTOHHOCT HA CBLP3AHHA AKTHEB, NACHE HMAHM KOMIIOHGHT OT KAIIHTAAZ B ITepHOAd Ha
TPOMIHATA.

2.27.2 I'petikn

I'pemiker oT MMF2A 1IEPHOA €2 TIPONYCKH MAHM HETOYHO MPCACTABIHE BbB HHHAMCOBH OTYErH Ha
ApyecTBOTO 32 CAMH HAM [OBCYC MHHAAM OTYETHH NIEPHOAH, TIPOFSTHYANTH OT HEHATIOASEAHE MAM
HETIPABHANO H3IIOA3BAHE HA HAASKAHA HH(POPMALIA, KOATO:
- ¢ OmA2 HAAMMHA KbM MOMEHTA, B KOHTO (DHMHAHCOBHTE OTYETH 3a TesH nepHOAH ¢4 Oman
oaobpem 32 myBaukysane; u
T € MOMEAO, IIPM TOAATAHETO HA PA3YMHH JCHAMA, A3 GbAC HOAYIEHA ¥ B3ETA MPEABHA HpPH
HSTOTBAHETO M ITPEACTABAHETO HA Te3H (PMHAHCOBH OTIETIH.

Tear IPEIKH BKAIOYBAT ecbem‘prrc OT MATCMATHYCCKHI TPENTKH, I'Pelrtka IIDH IIPHAATAHE HAa CIETOBOAHZ
IIOAMTHEKA, HEAOTACHAAHE HAHN HETOYHO IIPEACTABAHE HA (paiﬂ'ﬂ H H3MaMy.

IPpemmxnr mo cmmickaa ma MCC 8 MOraT Aa BR3HHKHAT BBB BPB3KA C ITPH3HABAHETO, OLICHABAHETC,
TIPEACTABAHCTO HAH OXIOBECTABAHETO HA KOMITOHEHTH OT (purancopuTe orgeri. [ToTenumaamsme rpeurkm
32 TCKYLIHA JICPHOA, OTKPHTH B CBHINNA, C& KOPHIHPAT IpeAW (PUHAHCOBHMTE OTUETH A4 Ce 0AOGDAT 3a
myGanKyBare. BLupexn ToBa, rPENIK [OMAKOTA CE& OTKPHBAT B ITOCAEABALL TIEPHOA I TE3H IPELUKH OT
TIPEAXOAHH FIEPHOAR CE KOPHIHPAT.

APpYXecTsoTo KOPHTHpa CbC 3aAHA AATA CBINECTBEHWTE IPEIUKH OT IPEAXOAHH TIEPHOAH B IThPBHA
(unancos oTveT, 0A0Bpen 3a IyBANKyBaHe cAeA KATO Ca OTKPHTH upes:
" TIPCH3UHCAABAHE HA CPABHHTCAHHTC CyMH 34 IPEACTABEHMA IPEAXOACH IIEPHOA, B KOHTO €
BB3HMKHAAL TPEIIKA; HAH
" B CAyuai, ue IPENIKATA ¢ BFHIHWKHAAA NPEAM HAll-DAHHO HPEACTABEHHA MPEAXOACH HEpHOA,
TIPCH3ITUCAABAHE HA HAMAAHOTO CAAAC Ha AKTHBHTE, IIACHBUTE 1 KAITHTAAR 32 TOIM NEPHOA,

FPC]IIKH. OT IIDEAXOAEH TOEPHOA CE KODHIMpA IIOCPCACTBOM IIPEH3YHCAABAHE C OGPaTHa CHAd, OCBCH AKO ¢

[paKTHYCCKH HEIPHAOKHMO A2 CE ONPEACAH HAKOH or cremmbmdannTe eeKTH 32 NEPHOAA HAH
KYMYAATHBHUA echekT OT TA3M TPerka.
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ILAOITBAHHUTEAHA MTH®OPMAILTMA KbM CTATUUNTE HA GUHAHCOBUA OTYET

1. Oruer 32 punancosoro cucronnne

1.L.apun w napuunu exsupasenTn

Buia 311220191, 31.12.2018 r.
ITapyunn cpeactsa B pasmaauiaTessin CMETKH 6 6
B AEBa 6 6

OBo 6 6
1.2.1 ®unancos pesyatar
Puuancos pesyarar Croiinocr

Ilewasba kun 31.12.2017 r. 7
LIpensuncaen octarsx Kem 31.12.2017 r. 7
Ileuasba ken 31,12.2018 r. 7
Tlpensaucaen ocrarsk kua 31.12.2018 r, 7
Tleuasba xenm 31122019 r. 7
3ary6a xuym 31.12.2017 r, @D
IIpeuswuncaen ocrarbk koM 31.12.2017 r. (€}
3aryGa xen 31.12.2018 . (1
IIpensmicaen octaTek Kbm 31.12.2018 r, (1)
ary6a ke 31.12.2019 r, )
Punaucos peayarar kem 31,12.2017 r. 6
Dunancos peayarar ke 31.12.2018 r. 6
Punarcos pesyarar kum 31.12.2019 r, 6

2. O1uer 32 A0XOARTE

3. OTuer 32 BceoOxBaTHIA AOXOA
Apywectsoro e PEAAHIHPAAQ APYT BCEOOXBATEH AOXOA npes Texymua nepuoa. Obumar sceoGxpaten
ADXOA 33 TOAUHATA € PABEH HA PEAANINPAHATA TIeuanba caea AaHbunO 0BAariHe,

HILAPYTH OTIOBECIABAHISA

1. Ceppsanm AMUA H CAGAKH CBC CEBLP3AHM AMLA
APpy>KeCcTBOTO ONOBECTABA CACAHUTE COBP3AHM AHIA;

Haprasopu B capyxennero:

TPEHC I'PYIT XOAA AA - 75% YUACTHE B CADYKEHHETO — APYKECTBO Maiika
TPEMC-ITHTHO CTPOUTEACTBO AA - 10% yuacThe B cApyKeHueTO,

CK-13 ITbTCTPOM AA-5% yuactne B CAPYEHHETO

ITETHO CTPOUTEACTBO AA-5% yuactue B CAPYKEHHETO
BHACTPONMMHYKEHEPIHTD EOOA(s anmsraanms)-5% yuacTue B capyseHnero

Cebpzann snua no avans na Tpeiic I'pyn Xoaa AA
CobcTBennk HA KAHTAAZ HA Tpeiic I'pyn Xoaa AA e Fluxoaait ['anvues MEXATAOE — G6.97%.

Cebp3anu auna B rpyna 3a 2019r. u 2018r.:

Tpeiic-IFerao crponrteactso AA, Bwarapus
Tpeiic SImboa AA, Brarapns
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VCM AA, Brarapus

Tpeiic-ITaosams EQOA-B ammmaamg, Brarapus

Tpeitc Komepe EOOA, Brarapus ao 04.04.2018

Tpeitc Murepuenrsirsa EOQOA, Buaraprs

Tpeitc Iporrsprac EOOA, Braraprs

Tpetic Tpanc EQOA, Boarapus a0 22.10.2019

Tpeiic-Codua EAA, Bearapus

Tpeitc Vipaitma EOOA, Boarapra

HMexdpa Komepc EOOA, Boarapun

Tpetic [13[1 Bpaus OOA, Cepbus ao 02.08.2018

Tpeiic COIT EQOA, Braraprs ac 06.11.2019

Merpo Apysba EOOA, Brarapms

Tpeitc Copbun AA, Copbun/ Tpeiic IT3IT HUIII AA, Copbua ao 02.08.2018/
Burop Beanxa Mopasa AA, Cep6us a0 25.09.2019

Tpeiic Boaxanc EOOA, Cepbus — a0 16.12.2019

Hro Bpuanaic EOOA, Cupbua — a0 02.08.2018

Apyxectearo 33A ¢ KOHTPOAHO yyacTHe na Tpeiic I'pyrt Xoaa AA

Aconmuupanu npeanpustrin Ha Tpeiic Ipyn Xoaa AA 3a 2019r. 1 2018r.:
Texrocrpoit-Mmxenepurr 99 AA Ao 18.04.2019

[IsreO oAABpHane Eaxoso EOOA — uenpaxo upes Texnocrpoit-Umxenepusr 99 AA a0 18.04.2019
3enur Crpoit rnxenepuar EOOA ~ menpaxo apes Texrnoctpoii-Vrxenepurr 99 AA Ao 18.04.2019
Peaxo Tpeitc Mureprenrsisa OOA — menpaxo upes Tpeiic Wareprenrsrsa EQQOA

Asar To Tparc BI' OOA ot 22.10.2019

Cmecenu npeanpuarun na Tpeiic Tpyn Xoaa AA sa 2019r. u 2018r.:
Tpeite-M Hemecr OOA, Tepmarmn

Cpopaann avua ussbH rpyna cebpsany auna Ha Tpedic I'pyn Xoaa AA:

lasvrm - H EOOA — ApyxecTBo cBbp3aHo upes 0CHOBHHA AKIHOHEep

Taapmin EOOA — ApymecTBo CBBP3aHO 4pes OCHOBHHMA AKITHOHED

KMMKOAOP AA — ADYIKECTBO CEBP3AHO UPe3 OCHOBHHA axumonep Ac 10.04.2019
HMrpxrpoext OOA — ApyKecTBo cCEBP3AHO UPE3 OCHOBHEA AKUMOHED

Cucreamcaye Pay OOA ~ ApyxecTBO CBLP3AHO Ypes OCHOBHIA aKIHoHep A0 12.12.2019
HMudparmsect EOOA - ApyKecTBO CBLP3aHO 4pes OCHOBHHA axuzoHep a0 31.01.2019
Pomaars ‘Tpeiic 3a xopata FOAHLL — Tpeiic I'pyn Xoaa ocrosen YIDEAHTEA

KaromoB pBKOBOAEH 11€PCOHAA HA HPeATIPHATHETO!
ITpescrasaneam- Boan Croanos Aeaues

2. YnpasseHHE HA KAIHTAAL

C ynpaBaenHeTo Ha KAaIMTAAZ ADYKECTBOTO I€AH AR CB3AABA H MOAABPHA BRIMOKHOCTH, TO Ad
DPOADAAW A2  (PYHKUMOHMPA KATO AeNCTBAINO TIPEATIPHATHE M A2 OCHTYPHABA CBOTBETHATA
FBIBPDBINAEMOCT HA HIBECTHDAHHTE CDEACTBA Ha AKUHOHEPHTE M CTOMAHCKH IIOASH HA ADyTHTE
SAHHTCPCCOBAHY AMIA H YIACTHHIE B HETOBHA DHSHEC, KAKTO H A2 HOAABPKA OITMMAAHA KAITHTAAOBA
CTPYKTYP4, 32 A2 CE PCAVLIHDAT PASXOAITE 34 KAIIHTAA.

ApyrecTBOTO TEKYIIIO HABAFOAABA OCHIYPEHOCTTA 1 CTPYXTYPATA HA KAIIFTAAA CH.

3. DuHAHCOBH PHCKOBe

B xoaa Ha obmyafinata cu AGHHOCT ADYIKECTBOTO MOXKE A2 GBAE HSACHKEHO Ha PASAMNHH (DHHAHCOBH
PHCKOBe, HAF-BAMHNTE OT KOHTO Cai BAAYTEH DHCK, KDEAWTEH PHCK H AHKBHACH PHCK. 3aToBa 0DILIOTO
VHPABACHIE Ha PHCKA € (DOKYCHPAHO BHPXY MIHHMUIHPAHETO Ha IIOTEHIHAAHITE OTPHIIATEAHIT echexTrr,
KOHTO GMXa MOTAM A2 C¢ OTPasaT BEHPXy HHAHCOBHTE pesyaTaTH. DIHAHCOBHTE PHCKOBE TEKJIIO CE
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HACHTI(DMUMPAT, H3MEPBAT 1 HAGAIOAABAT ¢ IIOMOIITA HA PAIAHEHE KOHTPOAHH MEXaHFMSMIL, 32 Ad CE
OIIPEACAAT ZACKBATHH IEHH HA JCAYTHMTE, IPEAOCTABIHH OT ADYKECTBOTO, A4 CE ONEHAT AACKBATHO
dopMITe H2 NOAABDIKAHE Ha CBODOAHHTE AMKBHAHN cpeacTBa, Bes Aa ce AONyCKA HeonpaBAaHa
KOHIEHTPAIINA HA AGACH PHCK.

Ilo-A0Ay €2 ONHCZHM DPasAHYHHTE BHAOBE DHCKOBE, HA KOHTO € H3AOWEHO APYKECTBOTO IIpH
OCDIIECTBABAHC HA HErOBATA ACHHOCT, KAKTO M BBINPHETHAT ITOAXOA NPH JIPABACHHETO Ha TE3H
PHCKOBE.

Kpeauren puck

Ipu ocpinecTpBane Ha CBOATA AEHHOCT APYIKECTBOTO € H3AGKEHO Ha KPEAMTEH PHCK, KOHTO € CBBp3aI C
PHCKA HAKOW OT KOHTPATCHTHTE My A2 He GBAE B CHCTONHHE A2 M3ITHAHM M3LAAO M B OBHTIANHO
TIDEABHACHITE CPOKOBE 3AABAKEHHATA CH KbM HETO.

PuHancosHTe AKTHBE HA APYIKECTBOTO Ca KOHIOEHTPHPAHHE B ABE TPYIIH: ITAPHYHET CPEACTBE H B3CMAHEA
OT KAFICHTH.

[TapuHiTE CPEACTBA B ADYIKECTBOTO M PASHAALIATEAHHTE OHEPalHH 4 CbCPEAOTOYEHW B CACAHATA
Gamka — Vmmkpeaurr Byabamx A/, PrkoBoacTBOTO CYHTa, e HEe € HAAMIE PHCK, AOKOAKOTO
obcayxpamaTa 6aka € CbC CTABHAHA AHKBHAHOCT.

AuxpuaeH puck

AMKBHAHIAT PHCK Ce M3Pa3fiBa B HETATHBHATA CHTJAUMA APYKECTBOTO Ad He OpA€ B CBCTOSHHE Aa
Imocperre 5e3ycAOBHO BCHYUKK CBOM 33ABAMEHMA CHTAACHC TeXuus HascH. To TIPOBEXAA KOHCEPBATHBHA
TIOAMTHKA YIO YIDABACHIE HA AMKBHAHOCTTA, YPE3 KOATO MOCTORHHO ITOAABPA OITHMAACH AMKBHACH
sarac MAPHYHE CPeACTB2 ¥ Aobpa crocobHocr 3a hbHFAHCHpaHe HA CTOIT2HCKATA CH AGHHOCT. Texywo
MaTyPUTETBT H CBOEBPEMEHHOTO OCBINECTBABAHE HA IIAAIAHHATA C& CAEAM OT (PHHAHCOBO-CYETOBOAHIL
OTAEA, KATO Ce HOAADPHNA HeODXOAMMATa MHOPMALMA 32 HAAMYHHTE OApHMHH  CPEACTBA W
FAPEACTORIIHTE IAALAHHA,

31.12.2019 r. HA BHIKAAHE O6mo
Texyum axrasu 6
ITaprunn cpeacTBa M NAPHYHY EXBHBAACHTH 6
: " Heren Auxnusen ACOAATHC < KPATKOCPOTEH 16
_ KomyaaTusen Anksiaen AHCGAAGHC - KPATKOCPOTEH - 6
0 OBmo dunancosn akTHBR 6
O6mo Heren anxpuien sucGasagc e
" O6mo Komysarunen anxpmaen Aucbasanc 16
Auxpen puck
31.12.2019 r. Gezaaxnenrn
Texymu axrusn 6
TIapHHEN CPEACTBA H DADHYNY EKBHBAACHTH 6
e - Masarafe Ha KpaTKOCPOYEH PHCK 6
- Q6o PHHEANCOBH AKIHBE .. : L
" O6mp H3AaraHe Ma AHXBeH PHCK | | . SR

Baayren puck

Baayres puck, IPOMSTHYANL OT BAPHPAHETO HA CTOIHOCTHTE Ha (PHHAHCOBHTE MHCTDYMEHTH IIOPIAM
TPOMCHH Ha BAAYTHHTE KypCoBe. BB BpBhaxa ¢ (hukCHpAHETO Ha A¢Ba KBM EANHHATA €BPOTICHcKa BAAYTY,
APYKECTBOTO HE € M3AOMEHO Ha TAKBB PHCK
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31.12.2019 r.

B BGN

Obmpo

Texymmu akrusu

HQPH‘IHH CPCACTBa H HBPH‘{HH CKBHBAACHTH

“Obmio qumanconn AKTHBL

I/IBAaI“aHe Ha KpaTKOCpO‘IeH PHCK

OGmo tbnnaaconu nacnsn i

- O6mio naaarase Ha BaAyTen pnc:c"--.:"-

4. Karouosu npubansnreAns OMeHKH ¥ IPEHEHKM HA PBKOBOACTBOTO € BUCOKA HECHIYPHOCT

B macToamnmT (hHHAHCOB OTHET IIPH ONpEAEATHE HA CTOHHOCTTA Ha HAKOW OT AKTHBHTE, TIACHBHTE,
NPHXOAMTE H PasXOAMIC PBKOBOACTBOTO € HANPaBHAC HAKOM CYETOBOAHH IIPEAIIOAOKEHH M
IPHOAHIHTEAHH CYCTOBOAHH mpererky. Berramir Te ca HanpapeHw Ha OCHOBAaTZ Ha Hail- Aa0bpara
OpeleHKa ¥ HHPOPMALHSA, ¢ KOATO € PasliOAAlan0 PBKOBOACTBOTO KBM Kpad Ha OTYETHHA [IEPHOA.
AeiicrsaTearuTe pesyaTaTy BHxa MOTAM A2 Ce Pa3sAMuABAT OT [IPEACTABEHHTE B HACTOANWIA HHHAHCOB

OTHET.

Kom Kpaf ¥a BCCKHM OTYCTCH IIEPHCA DPBKOBOACTBOTO H3BDPIIBA IIPETAEA HA HPI’I6AH3HT€AH3 OIICHKA 34

331')761’1 OT CBEMHHTCAHN M HECI:GI/IP‘&GMI’I B3EMAHDA.

Obesnerxa Ha THPTOBCKM B3eMaHHA ce (DOPMHPA, KOTATO CA HAAMIE OBEKTHBHM AOKASATEACTDA, W&
ADYMECTBOTO HAMA Aa MOHKE Aa cpbepe IMAaTa CyMa IO TAX CBIAZCHO ODMIMHAAHHTE JCAOBHMA Ha
B3CMAHMATA, 34 TAKHBA AOKAIATEACTBA PBKOBOACTBOTO HPHEMA: VCTAHOBHBAHETO HA 2HAMMTEAHH
(pHHAHCORIT 3ATPYAHEHIA Ha AABHIINKA [I0 BIEMAHETO, BEPOATHOCT AABKHHKLT AQ BAE3E B IIPOLICAYPA Ha
HECBCTOATEAHOCT HAK APYIa (DHHAHCOBA PEOPTAHHIAIHA,

5. CuOnTHa caes Kpas HA OTUETHUA OEPHOA,

MC}KAY AQTATA HA OTYCTA H AATATA HA OAOGPEHHCTO MY 34 IIY6AI’IKYBRHE HE C34 Bh3HHKHAAM C'IJGI’ITHH,

KOHTO Ad H3HMCKBAT KOPEKUHH HAH OIIOBECTABAHE

6. AeficTBaimo npeanpusaTie

PHKOBOACTBOTO Ha APFIKECTBOTO CUMTA, e IPEATIDHATHETO € ACHCTBAIIIO U IIE OCTAHE AEICTBAING, HAMA
FIAGHOBE H HAMEDEHHA 32 IIPEYCTAHOBABAHE Ha ACHHOCTTA.

7. PUHAHCOBH MOKA3ZATEAH

Ne Moxasateas 2019 r. 2018 r. Paaamxa
Croiigocr CroitnocT Croiinocr %
1 | KparkoTpaiiHi axTHBH B T.4. 6 6 - 0%
2 | ITapmunn cpeacrna 6 6 - 0%
3 | Obia cyma ma axTunHTE 6 6 - 0%
4 | CoberBen xanuTas 6 6 - 0%
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