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nBxcmo Tex ITapx® A33A
DOHHAHCOB OTUEY
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2019

2. CYeToBOAHZ ITOAHTHKA

2.1.5asa 3a nsroTeaHe Ha (DHHAHCOBHTE OTHETH

PurancosHTe OTIETH Ha APYIKECTBOTO €4 M3FOTBEHH B ChOTBETCIBHE ¢ MeKAYHAPOARHTE CTAHAAPTH 32
dprmancoenr otuern  (MCPO), npuern or Kommucmara ma Esponeficims cvios. Te BrAOuBaT
MemayHApoAHHTE ceTOBOAHN cTarAapTH (International Accounting Standards (TAS)), MexayrapoaswTe

CTaHAAPTH 34 (purancosH oryery (luternational Financial Reporting Standards (IFRS) u ThAKyBammATa 32
TaxHoTe npuaarade (SIC — IFRIC interpretations).

MeAYHADOAHNTE CTaHAAPTH 31 (DUHAHCOBH OTYETH BKAIOUBAT M TIOCACABALLHTE M3MCHCHHI K
AOITBAHCHHA Ha TE3H CTAHAAPTH M THAKYBAHIATA 34 TAXHOTO IPHAAIAHE, KAKTO H GBACIHNTE CTAHAADTH H
THAKYBAHHATA 32 TAXHOTO IIPHAArAHE, H3TOTBEHH OT ULBeTa 1O MEKAYHAPOAHN CYETOBOAHH CTAHAAPTH
(International Accounting Standards Board (IASBY)).

CueToBOAHATA TOANTHKA Ha ADYHECTBOTO € Pa3spaboTeHa B CHOTBETCTBHE ChC 32KOHA 33 CYETOBOACTBOTO
B MemAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH.

IpeacTapaneTo Ha (PUHAHCOBIA OTYET CBLIAACHO MeKAYHAPOAHIITE CTAHAAPTH 32 (PHHAHCOBO OTHMTAHE
H3HCKBZ PBKOBOACTBOTO Ad HANDABH HAH-A0Opu IPHOAM3HTEAHI OLIEHKH, HAYMCACHHA H PAasyMHO
OBOCHOBAHI IIPEATIOAOMCEHIA, KOHTO OKA38aT ePeXT BHPXy OTUETEHHTE CTOMHOCIM Ha AKTHBHTE H
[TACHBHTE, HA FIPHXOAHTE H Pa3XOANTE, M HA OIOBECTABAHCTO H2 YCAOBHH B3€MAHHMA H 3AABANKCHIA KM
AATaT2 Ha (MMHAHCOBRI OTHET.

3a TexymaTa pHHAHCOBA FOANHA APYHKECTBOTO € IIPHEAQ BCHMKH HOBH M/HAM PEBUSMPAHH CTAHAADTH 1
TBAKYBAHMA, H3AaAHH OT (Unbera 1o Memaymapoarn cuerosoamu craHaapta (CMCC) u pecn. or
Konmrera 32 pasacaenua sa MCPO, xonro ca Suam yMecTH 3a Heffmara seffHocT.

OT BBSNPHEMAHETO HA TE3H CTAHAAPTH HM/HAM THAKYBAHIA, TPAKTHYECCKH ITPHACKIME 33 TOAMIUHE
OTYETHI IEPHOAH, 3AIIOMBALNE Hafi-paso Ha 1 amyapm 2019 1. 3a mpeanprsruara B Penrybarka Boarapun,
He Ca HACTBIIHAM MPOMCHH B CYETOBOANATA ITOAMTHKZ HA ADYKECIBOTO, OCBEH HAKOM HOBH H
PA3LINPABAHETO HA Be4e YCTAHOBEHE OIOBECTABAHMA, DE3 TOBZ AQ ACBEAE AD ADPYIH IIPOMEHH - B
KAACH(DHKALMATA HAM OLEHKATA H2 OTACAHH OTYeTHN obextn 1 onepanmn. Hararogenne ca edexrarre ot
mpuaaraHeTo #a MCPO 16 Awsumr, KOHTO €a AOBEAM AO IIPOMEHH B IIPMHIMMOMIE, IPABMAATA I
KPHTEPHHUTE 32 OTYHTANE, KAKTO M HA [IPEACTABIHETO H ONOBECTABAKMATA HA (DHHAHCOBA HHOPMALHL Ha
CACAHHTE OTUETHH ODEKTH: HMOTH, MAIIMHH I ODOPYABAHE, 3aABAYKCHHA [0 AH3HHT, APYLH TEKYIUE
3ANBAIKEHHA, PASXOAT 3A AMOPTH3AUMA H (DHHAHCOBH PasXOAM.

Hoprrre /1A IpOMEHEHITE CTAHAAPTH H THAKYBAHHA BKATOUBAT:
MC®O 16 Auzunr b ciraz 3a roanmsn meproan or 01.01.2019 ¢, npuer ot BK

Tosu cTanAapT e ¢ H3UAAO HpoMeHeHa KoHmemuud. Toff FbBEXA2 HOBH HIPHHIMIM 34 NPH3HABAHE,
H3MEPBAHE H IIPEACTABAHE HA AH3MHIA YPE3 HAAATAHE HA HOB MOAEA C LEA A3 OCHIYDH IIO-AOCTOBEPHO H
AACKBATHO IIPEACTABAHE HA TE3H CAGAKH HAW-BETe NIPH AMIHMHIOIOAydaTeAl., CTAHAZPTBT 3aMeH:
ACHCTBAILIFA AOC TO3H MOMEHT CTAHAAPT 32 AHsHHra — MCC 17,

) TIpy ANBHHIOMOAYYATEANTE BOAGIUNAT NPHHLMIT HA HOBH CTAHAAPT € BBBEKAAHETO HA EAHOTHIICH
MOAEA HA CHETOBOAHO GAAAHCOBO TPETHPAHE HA AHSHNIA — 32 BCHYKU AHSHHTOBH AOTOBODH C PeAAHa
NIPOABAMMNTEAHOCT OT f1oBede OT 12 Mecema Ine ce NpH3HABA aKTHB I0A popMaTa Ha ,,TIpABO Ha
FIOA3BAHE”, KOHTO IIE Ce AMOPTH3MPA 32 TIEPHOAA Ha AOTOBOPA, H PECIIEKTHBHO, MIE C& OTIHTA ¢drHaHcoB
TIACHB 33 33ABANKCHIIETO IIO TE3H AOTOBODPH. TOBA € M CBIMECTBEHATA MPOMAHA CIPAMO AOCETAllTHATA
OT4eTHA HPaKTHKA. CTAHAGPTBT AOUyCKa ABe ODACKYABAILN MBKAIOWEHWT: 1) AM3HHTOBH AOTOEODH C
¥patpk cpok (a0 12 ) n/maw 2) ¢ HHCKA CTOHHOCT. AKO AMSHHTOTIOAYYATEAMTe nabepar Aa [OAZBAT
ODAEKIEHHAT2 HA CTAHAAPTA 31 AM3HHIOBH AOTOBOPH C KDATBK CPOK H/MAM HA HHCKA CTOMHOCT, TO
AHM3UHTOBHTE IMAAINAHIS, CBBP3AHM € TE3H ADTOBOPH CAEABA AA C€ OTYHTAT KATO TEKYILH PA3XOAH Ha
AMHECH IIPHHEMIT NIPe3 IIEPHOAA Ha AOTOBOPA HAM Ha ADYIA CHCTEMATHYHZ 0233, AHAAOTHYHO Ha
[IPABHAAT2 34 OTYHTAHETO Ha omepatnBer amsuHT mo MCC 17, 6) IIpn AnsHHTOA#TEANTE HAMA A2 IMa



nExcne Tex ITapk™ A33A
PHUHAHCOB OTUET
SATOAVHATA 3ABBPIIIBAIIA HA 31.12.2019

CBLUIECTECHIT IIPOMEH B OTHETHATA MPAKTHKA M T€ IUE IPOABAMNKAT A2 OTIHTAT AHIHHIHTE AHAAOTEYEO 1A
npapiAaTa Ha crapi cramaapt MCC 17 — xaTo onepartuBHE 1 hHHAHCOBH.

PrroBoACTBOTO ¢ H30pasc Ad IPHACKH MOAHPHIIHPANO PETPOCIEKTHBHO IIPHAOKEHHE 32 ITBPBH BT
Ha MCPO 16 1 aa He npensdHcatsa CPABHHTEAHNTE AZHHIL

KPMC®O 23 (npomenen) HecuryprocTu Ipu TPETHPAHETO HA ARHBIH BBPXY AOXOAZ B CHAA 3a
roauum zepuroan ot 01.01.2019 r., npuero ot EK

"ToBa pasncHCHME Adba HULOKM 33 CMETOBOAHOTO TPEFMPAHE U OTIUTAHE Ha AAHBIHTE BFHPXY AOXOAA IO
MCC12, koraro ca HAAHIIE OFPEAEAEHH HECHIYPHOCTH IIO AANBYHOTO TpeTHpaHe. TO He 34CaTa AGZHBITN
H ADYTH ABPIKABHH B3eMaHma ¥ TaxcH, HaBbH MCC 12, HHTO BKAFOYBA CIIELIMAAHH H3MCKBAHHA OTHOCHO
AHXBI M APYTI CAHKIHH, ACOHHUPAHE C HECHIYPHOCTH 110 ARHBITIL

MC®O 9 (npomenen) — PUHAHCOBY HHCTPYMEHTH — OTHOCHO CAYYAH HA HETATMBHN KOMIIEIICALTHI

IPH INPEACPOYHO MOTaCABAHE M MOAHHKAIIMN Ha (DHHAHCOBH ITACHBH B CHAA 33 TOAHLIHH ITEPHOAM OT
01.01.2019 r., npmer ot EK

Tas® npoMAHA HOKPHBA AB2 BBLHPOCA 4) HM3MEHA HACTOANTHTE HsuckBaHmata Ha MC®Q 9, waro
[IO3BOAMBA KAACH(DHUMPAHETO HA OTIpeAEAeHH (DHHAHCOBH AKTHBH IO AMOPTHSHDaHA CTOMHOCT H
npemuHaBasero uM Ha Tecta CIITA, HesaBHCHMO OT HAANTIHETO HA YCAOBHA 32 IPEACPOUHO IIOTACABAHE
¢ HETATHBHA KOMOEHCAUMI. ©) IOTBBpIKAAB2, e KOTATO AZACH (DHHAHCOB ITACHB, OTYHTAH IIO
aMOPTH3HMPAHA CTOMHOCT, € MOoAHpuuUpan Ges aa ce oTmmcea, To edbeKrsT OT TasH MOAMHKAIHA
Tpabpa aa ce npsmac B medaabara man sarybara.

Toamusn noactpenna 8 MCOO Iukea 2015 - 2017 - noao6perna 8 MCC 23, MCC 12 u MC®O
3 »pB BpB3Kka ¢ MCPO 11 B cuaa 3a roanmsm mepuoan ot 01.01.2019 1., nprern or EK

Teau HOAOﬁpEHI’I}I BHACAT YACTITYTHIT OPOMCHH M PEAAKLIE B CBOTBETHHTE CTAHAAPTH, OCHOBHO C IIEA AQ
opeMaxHar (:bmecmyﬁam:a HETTOCACAOBATCAHOCT HAF HEACHOTH B TIIPHAOKCHHETO Ha IpaBHAATa H
HM3HMCKBAHUATA HA OTACAHMTE CT AHAADTH, KAKTO H Af C€ BHECE OO-IIPEHI3HE TEPMUHOAOIHA HA ITOHATELE.

OcHOBHO NpOMEHNTE C24 HACOYCHH KbM CAGAHHTE ODEKTH HAH ONEpAIH: 2) [OSCHABAT, UC KOTATO EAHO
NpeAnpuiTHe IPHAOBIE2 KOHTPOA Ha BH3HEC, KOITO € CHBMECTHA AGHHOCT, TO CAEABA AR NPEHIYHCAH
(peoLIeHI) MPEAMIIIHO ABPIKAHITE CH AIAOBE B TO3H GHsHec npw npaarare wa MCOO 3. Copo Taka
e yTOHHARA, ¢ KOIATO CAHO IPEATIPHATHE IMpHAcDHe chBMecTeH KOHTpOA B BHaHec, KOITO e chBMeCTHA
ACHHOCT, TO HE CAEABA AQ HPEHIUHCAABA [PEAMIUHO ABLDMAHMTE ASAOBE B HETO IPM NPHAAIAHE Ha
MC®O 11; 6) noscHaBarT, e BCHYKH AAHDUHH HOCACAHITH OT AAHBIH BHPXY AOXOAH OT AHBHAEHTH {re.
NpH pastipeAeAscHEe Ha Medasbara) caeapa Aa ce mocoyat B rewasbarta MAM 3aryBarta He3aBHCHMO KaK Ca
BB3HHKHAAN — IpH npuAaranero Ha MCC 12; i1 B) ©IOACHABAT, Ye aKo IIPH 32eMH ChC CITEIHAAHI IICAH 32
(PHUHAHCHPAHE HA ONPEACACH KBAAM(HINPAH AKTHB, OCTAHAT HEITOTACEHH CAEA KATO AKTHBLT CTAHE TOTOR
32 NPEABMACHATA yTIOTpeDa MAH Nposwkba, Te3H 3aeMy CTaBaT ¥acT OT (PHHAHCHPANINTE CPEACTBA C
0B1LI0 NpeAHa3HATYEHNE, KOTATO CE H3YHCAABA HOPMATA 33 KAITHTAAM3ALES IO peaa xa MCC 23,

MCC 19 (npoMenen) — AOXOAM Ha HAETH AMUA B CHAA 33 TOAFIIIHE TIEDHOAMN, 3AITOTBAIIIN HA FAM CAEA
01 amyapwu 2019, mpuer or EKX

Tazu IPOMAHA YTOYHABA, 9€ B CAYYAIl Ha IIPOMEHH B IIAAHOBETE 3a AerHHI/IPaH!/I AOXOAH, ChKPALITABAHE
HAH YPEKAAHE, B ONPCACAAHETO Ha Pa3XOAHTE 33 TEKYII] TPYAOB CTX H Pa3xOAHTE 33 AXBH 3a IEpHOAA
CACA HPEHITHCACHMETO, APYKECTBOTO € AABMKIO AQ H3TIOASEA 3AACKCHHMTE IIPEATIOAOQMECHHA M3IIOASBAHI
IIDH IIPCH3YHCAEHHETO.

MCC 28 (npomexen) — MupecTnumn B acomumpann u CHBMECTHM NDEANPUATHA — OTHOCHO

ABATOCPOMHH yYACTHA B ACOLMHMPAHN M CLBMECTHH IIPCATIDHATHA, B CHAA 33 FOAHIIHM HEPHOAH OT
01.01.2019 r., nprer ot EK



»bBxeno Tex ITapr® AI3A
DHTHAHCOB OTUET
3ATOAHATA 3ABDPIIIBAITTA HA 31.12.2019

Tasu IpoMAHA YTOYHABA, Y€ NPEATIPHATHETO caeaBa Ad npraara MCPO 9, BKAFOUHTEAHO HIMCKBAHHATA
32 oDe3sleHKa, OTHOCHO YYaCTHATA B ACOLMMPAHM HAW CBEMECTHH IIPCATIDIMATHE, KOHTO chopMmupar
HeTHAT? HHBECTHIIMA C TE3H APYIKECTBL, H 32 KOHTO He Ce IPHAArA CTIHTAHETC II0 METOA? Ha coDCTBEHM
KAITHTAA.

K aaraTa Ha H3assase 33 0A0BpARaHe Ha TO3H QHHAHCOR OTYET CA M3AACHH, HO HE C4 BCE OLIE B CHAA
32 FOARIIIIHY IICPHOAH, sartousary #a 1 auyaper 2019 r., HAKOAKO HOBH CTAHAADTH H PASACHEHMA, KAKTO ¥
OPOMEHEHH CTAHAAPTH H PasiCHEHHd, KOMTO He ca OHAM TIpPHETH 33 IIO-DAHHO HNPHAGKEHHE OT
APYHKECTBOTO.

Ot Tax PEROBOACTBOTC € NPCICHHMAQ, ™€ CACAHITTC 61/1'}{3 HMaAH ITIOTEHLIMAACH eq)eKT B 6'I:ACU.'[E 32
IpoMEeHH B CYETOBOAHATA TIIOAHTHKR I IMBCHCPHKHHH}IT& M CTOHMIHOCTHTC Ha OTYCTHH 0661‘\'1'1/.‘[ B
KOHCOAHAHPAHHA (PHHAHCOB oT4eT Ha [PyriaTa 5a CASABAIIUA ITEPHOAM, 4 HMEHHO!

[Mpomenn 3 Konpenryasmara pamxa 3a (PHMHAHCOBO OTYHMTAHE B CHAA 32 TOAHIIHH IIEPHOAH OT
01.01.2020 r., me ¢a npuern ar EK

Tezn mpomeHn BRArOUBAT npepaboTeHn AeHHHMOEH 32 ,AKTHR” © ,,[JaCHB~, KAKTO M HOBH HACOKH 34
TAXHOTO M3MepBaHe, OTIHMCBAHe, [FPEACTABAHe M ofioBecTiaBare, [Ipomennre B KoHIenTyaaHaTa paMKa ca
CHITPOBOACHH C H3MEHEHHA B BAKON IPEIPATEH Kb Hed B MeKAYHAPOAHHTE CTAHAZPTH 33 (DHHAHCOBO
otynTase, B T.4. MCPO 2, MCOO 3, MC®Q 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, XPMCOO 12, KPMCOQO 19, KPMCQO 20, KPMCOQO 22 u ITKP 32. Yacr or nmpempartkmTe
HACOYBAT KbM KO BepcHi Ha KOHLEITIYAAHATA PAMKA CACABA C& OTHACAT HAABACHHATA B ITOCOYEHMTE
crapaapti {pamrara Ha KMCC, mpuera or CMCC mpes 2001 r., pamxara Ha CMCC or 2010 r. man
HOBATA PeBH3HpaHa padka oT 2018 1), ApyTH HspHuYHO mocouBar, ue Ae(hHHMIHNTE B CTAHAAPTA He ca
AKTYAAHSHPAHH B CHOTBETCIBHE C HOBHTE H3MEHEHHA B PAaMKAT4,

MCDO 3 (npomerner) — busnec koMOuHAHM B cHad 3a ToaHIIHE Ieproan o 01.01.2020 1., ne e
rpret ot EK

Tasu DpoMIHA Kacde AGACHOTO B IIPHAGHKEHHATA KbM CTAHAAPTA OIPeACACHME 33 ,,0HMsHec” M ¢ CBpp3aHa
€ TPYAHOCTIHTE, KOHTO [IPHAOOHBAIIOTO [TPEATIDHATHE CPEIIA B IPELIEHKATA ABAH ce MPHACOHBa bnsHec
HAI CBHBKYIIHOCT OT 4KTMBH. [sMeHeHHeTo Heam: a) A2 M3icHH, de 3a Aa Gbae ompesescH xato Gusnec,
npaacbuTHar Habop oT AelHOCTH 1 aKTHBY TPAGBA AA BKAIOUBA KATO MHHNMYM BACHKEHHTE PECYPCH H
OIIEpaTHBHI HPOIIECH, KOMTO 3a3CAHO BOALT AO Ch3AABAHETO HA IIPOAYKT; G) Aa ce crecHAT aehuHRUMmITE
3 ,,0msmec” i 3 ,,IPOAYKT, KATO CE ChCPCACTOUAT AQ CTOKMTE H JCAYIHTE, IPEAOCTABAHE HA KAFEHTA H
KaTO ce OTHeMe (POKYCHT BBPXY CHOCODHOCTTA 34 HAMAAMBAHC Ha DasKOAMTE; B) A2 AODABM HacOoKM H
FIAIOCTPATHBHH IIPHMEDH, KOMTO A% TOMOTHAT H2 [IPEAIPHATHATA B IIPELEHKATA AAH ¢ npaacOmr
OITEPATHBECH IIPOIIEC; I) AQ IIPEMAXHE M3MCKBAHCTO 32 OLCHKA 33 TOBA AAAM ITA3APHHTE YYACTHHIM Ca B
CBCTOAHHE AR 3AMEHAT AMIICBALLIMTE PECYPCH M OMEPATHBHM MPOLIECH B IPHACCHBAHOTO IIPEANPHATHE,
33 A4 TIPOABATKAT A% CHIAABAT ITPOAYKT, H A} AR c& AODABH ONLIMATAZ 34 T.HAP. TECT 334 KOHIIEHTDAIHA,
KOHTO IIO3BOAMNBA OIIPOCTEHA OLIEHKA 31 TOBZ, ABAM ABACHA CBBKYIHOCT OT ASHHOCTH M aKTHBH ¢ Guinec,
FIAM HE.

Flpomenn 8 MCC 1 Ilpeactapane ma ¢hmuancopu orueTm u MCC 8 Cueronosna MOANTHKA,
ITPOMEHH B NPHOAHIHTEAHITE OLCHKH M [PEIUKH B CHAA 3a FoAHIIHA neproan or 01.01.2020 r — me ca
npuern ot EX

Tesn npoMeHs KacafT MPEITH3HPAHE OIPEACACHIETO 34 ,,CBINECTBEHOCT ', [FOCOYEHO B ABATA CTAHAADTA.
Coopea TiX HOBOTO OIPEACACHHME 33 CBIIECTBEHOCT € ,,HHGOPMALIMATA € ChIECTBeHa, KO MTPOIYCHATA,
[IPEACTABEHA HETOYHO HMAM IPHMKpHTA, DM MOTAO B pasyMHa CTEIEH AQ OC OYAKBA A3 ITOBAMAC Ha
PELICHHATA Ha OCHOBHHNTE NUTpeOHTeAn Ha (PHHAHCOBHTE OTYeTH ¢ OOINA KEA, KOHTO IIPEAOCTABAT
rrancopn MHMOPMALIET 32 AACHO OTY4eTHO mpeanpuarae”. Haamre ca Tpw HOBH acmekTa OT
OIIPEACASHHETO, KOHTO CACABA A2 ObaaT oTOeansamm: a) “npukpmBaHe” O) ,,09aKBaHE B PasyMHa CTEMEH
AR Ce TIOBAMAE HA PEleHMATA Ha OCHOBHHTe MOTpeburean’” u B) “ocHOBHE noTpeburesr’”. Crpino Taxa,
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nExeno Tex ITapx® A33A
$HHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAILTA HA 31.12.2019

HOCOYBAT C& H3PHYNO TIET HAYMHHA 32 IPMKPHBANE Ha CHIIECTBEHA HH(DOPMALIS: 2) H3MIOA3BAHE HA e3HK
3a CHIUECTBEH €AEMEHT, KOHTO € YKAOHTHB MAH HeaceH; O} M OpMAIIKS 33 ChIMCCTBCH CAGMEHT, CACAKA
HAN CBOHTIHE, KOATC € PASEPDCUATA [A PASAHYIIH MeCTad BLB (DHHAHCODHTE OTYETH; D) HECKOAHH
EAEMEHTH, CACAKH H CBONTHIA, [T0 CBILECTBO, KOHTO HEMOAXCAMINIO CA NPEACTABEHN CHBEYIIHO; I) CROAHH
EAEMEHTH, CAEAKH M CHOMTHS, KOHTO HEHOAXOANINO €3 NPEACTABEHH CaMOCTOATEAHO; H A) CBINECTBEHA
MHOPVMALNA ¢ CKPHTA Mpe3 HECHIIECTBEHA HMH(OPMALUA AO TaKaBa CTENeH, Je CTaBa HeACHO Kof
HHGOPMALUTI € CHIIECTBCHA.

PBKOBOACTBOTO € B IIPOIIEC HA IPOYYBAHE, AHAAM3 M OLEHKA HA &DEKTHTE OT HAIPARCHHTE HPOMEHH B
KonuenTyasmara pasMxa i rOpEIIOCOYEHHTE CTAHAAPTH, KOMTO INE OKAKAT BAHAHNE BBPXY CUCTOBOAHATA
TIOAHTHEA I BDPXY CTOHHOCTHTE 1 KAE!.CHCPHK&HH’PITE Ha AaKTHBHTE, ITACHBHTE, OITEDAIIMHTE H DE3YATATHTE
Ha APYHCCTEOTO B CACABRIITHTE OTYCTHH HEDHOAFL.

AOITBAHITEAHO, 32 TIOCOUEHHTE I10-AOAY HPOMEHEHH CTAHAAPTH, KOHTO C4 H3AAACHM, HO BCE OLIE HE €A B
CHAA 34 TOAMIOHHA ITEPHOAH 3armoysaity Ha 1 aayapn 2019 1., ppKOBOACTBOTO € IIPEHEHHAD, e CASAHHTE
He DIMXA IMAAM TTOTEHIMHAACH eeKT 3a IPOMEHH B CYETOBOAHATA TOAMTHKA M KAACH(DHRAMATA H
CTOHHOCTHTE HA CTIeTHH OOCKTH BBB (DUHAHCCBHA OTIET Ha APYKECTBOTO, 2 HMEHHO!

MCPO 17 3acTpaxoBaTeAHH AOTOBOPH B CHAL 31 TOAHIIHY IepHoAu oT 01.01.2021 r. — e e nprer ot
EK

To3H CTAHAAPT € M3IMAC HOB CIETOBOASH CTAHAADT 33 BCHYKH BHAOBE 3aCTPAXOBATCAHN AOTOBOPH, BEA.
3a HAKOH TAPAHIIHN I (DHHAHCOBHM MHCTPYMEHTH, K2TO 0OXBAILA HPABHAA 34 IIPH3HABAHE H OLEHABAHE, 32
FIpEACTABANE W oOmoBecTABare. CTAsAADTHT INE 3AMEHH ACHCTBALNHA AC TOSH MOMEHT CTaHAAPT 34
sacrpaxosatreanuTe aorosopy — MCPO 4. Tolf ycraHoBiBA HOB IDIAOCTEH MOAEA 32 OTHHTAHETC HA
34CTPAXOBATCAHITE ACTOBOPH, MOKDHBAL BCHYKH PEACBAHTHI CIETOBOAHH ACTIEKTH.

MCPO 10 (npomenen) — Koncoamaupanm cunancosn orvern x MCC 28 (mpomenen) —
I/IHBECTPIIJ,HH B acom«mpaﬂn H CBBMCCTHH IIPEANIPDHATHA — OTHOCHO HPDAQ}KSPI HATI 4ITOPT HA
AKTEIBI MEXAY HHBECTHT Op M HCTOBH ACOIIMHMPAHH HAH CBBMECTHH HPCAHPI’IMJI C OTAQMHCH2 ereKTPIBHa
AATA HA BAM3AHE B CHAQ, TTOAASKAIIA Ha onpeacatine or CMCC

Tean rmpoMeHH ¢4 HACOYEHH KbM PeLIABAHETO HA CYETOBOAHOTO TpETHpade Ha mpoamxbure mau
ATIOPTITE HA AKIHBH MEKAY HHBECTHTOD M HETOBHM ACOIIMMPAHH HAM CBHBMECTHH INIpeAmpuaTas. Te
TIOTBBPKARBAT, W€ CUETOBOAHOTO 'TPETHPAHE 3aBHCH AAAM IIPOAGBAHMTE AKTHMBM MAM AIOPTHPAHHTE
HEMOHETAPHH AKTHBH, KOHMCTHTYHPAT HAH He IO CBINECTBO ,,0H3nec” 110 cMHcbaa Ha MCOO3.

Pedbopma ma pedhepenTaara anxsa (namenenma ua MCDOQ 9, MCC 39 u MCDO 7)

Hamenennnra 5 pedpopaara Ha pedpepenTHaTa Arxsa (smenenns ga MCDO 9, MCC 39 u MCQO 7)
TTOACEARAT, Y€ TIPEATPHATHATA IEe HPOABANKAT AA IIPHAATAT OIPEASACHH M3HCKBAHHA 32 OTUMTAHE Ha
XEAMMPAHETO, KATO IPHEMAT, He ITIOKA3ATCANT 33 AMXBEH IIPOLIEHT, BBPXY KOHTO €1 XEAMGIPAHITE
TAPHYHEM ITOTONM M TAPHYHHTE IIOTOMM OT HHCTPYMEHTA 3a XeAmHpaHe ca Dasmpami, HiMa aAa ce
ITPOMEHAT B PEIYATAT Ha pechopmarta Ha pechepeHTHATA AMKXEL

2.2 AeHCTRAILO [IPEATIPHITTIE

DHHAHCOBHAT OTHET HA APYKECTEOTO 34 IIEPHOAA, IpHKATOUBALL Ha 31 sekemepr 2019 1., e usroTeen Ha
Ba3aTa Fa IPHHLIMAA HA ASHCTBAINO IPEATIPHATHE.

2.3.IlponMerH B CHETOBOAHATA IOAHTHEA

B“bsnpne'ra‘ra CUYCTOBOAHA ITOAHTHEKA € ITOCACAOBATCAHA C IIPHAQTAHATA ITPE3 ITPEAXOAHATA FOAYHA, C
H3KAFOMEHHE HA eDeKTHTE OT BAG3AMTC B CHAA HOBM CTAHAGPTH I UIMCKBAHMATA, KOMTO C& NIPHAATAT
TIEPCHEKTHBHO, KATO APYKECTBOTO Ce ¢ ChoBpasiia0 B IFbAHOTA |
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2.4.0ruerHa BaAyTa

CHTAACHO H3NCKBAHHATA HA G'BAI'apCKOTO 3AKOHOAATEACTBO CYCTOBOAHMTE PETHCTPH €A H3rOTBCHH B
ACBRQ.

AﬂHHH’I‘C BBB CtJHHRHCOBHTC OTHYETH C4 B XHAJAAH ACBA,
CAEAKI/ITC B ‘-IY)HACCTPE[HHSI BAAYTA CC OTIHTAT HPH IIBPBOHAYAAHOTO MM IIPH3IHABAHEC B OTWETHATA BaAyTa

Ha ApyxecTBoTo N0 oA OBMEHEH KyPC 38 AGHA Ha cAeAkaTa, (0Bapermn drkcHrr Ha Brarapcka
HapoaHa Ganka). [IpixoanTe u pasxosuTe OT KYPCOBH PaSAHKH, KOUTO BB3HHKBAT IIPH YPEKAIHETO HA
TE3H CACAKH H IMPEOLEHABZHETO HA MAPIHNITE ITOIHLMH B TY/KACCTPAHHA BAAYT2 B KPad Ha IIEPHOAR, Ca
oTpasert: 8 OTdera 2a BceoOXBATHHA AOXOA.

2.5.Cpaprnreana HHGOPMALFD

Texym oTyeren nepuoa or 01.01.2019 r. a0 31.12.2019 r. [peaxoaen orueren mepuoa or 01.01.2018 r.
Ao 31.12.2018 1. ApymecTBOTO IIPeACTABH CPABHHTEAHAZ MH(POPMALWMA 34 €AHA NIPEAXOAHA (hUHAHCOBA
TOAHHA.

Koraro e HeoOXOAMMO, CPABHHTEAHNTE AIHHH Ce DEKAACH(HIMpAT (M IpeHauwscAfpar), 3a Aa ce
TIOCTHTHE CBITOCTABHMOCT CIPAMO IPOMEHMN B NPEACTABAHETO B TEKYIIATA TOAHHA.

2.6, Texyru ¥ HeTEKYIIL AKTHEL

ApyecTBOTO KAACH(PHLIHPA AKTHB KATO TEKYILT, KOTATO OTTOBAPA H2 HAKOMN OT CAGAHITE KPHTCPHI:

- OYaKBA Ad DEAAM3NPA AKTHBA HAM Bb3HAMEPABA Ad TO NMPOARAE MAM YIOTPeDH B CBOA HOPMAACH
ONEPATHBEH [HKBA;

- ADPHA AKTHBA IPEAHMHO C LA TBPIVBRHE;

- O4AKBA AQ PEAAHM3IMPA AXTHBA B PAMKHTE Ha ABAHAAECET MECEIA CACA KPaf Ha OTYETHMA IIEPHOA;
HIAH

- AKTHBDT € ITAPH A [ADIFIHE eKBHBAACHTH (Chraacko sepummimara #a MCQO 7), ocsen axo
3 AKIHBA HAMA OTpAHMYEHHE AA ObAe DasMEHAH WAU M3IIOASBAH 32 YPEKAAHE HA ITACHB B
TIPOABAMKEHHE HAT-MAAKO HA ABAHAACCET MECEIA CACA KPaf Ha OTYETHUA IFEPHOA.

AKTHE Ce KAACHHITIP2 KATO HETEKYIL, KOTATO He OTYOBAPA HA KPHTCPHUTE 3a KAACH(DHIMPAHE KATO
TEKYILL.

2.7 Texyinm 1 HETEKyLIFH ACHBH

[Tacus ce xaacurIMpa KATO TEXYIN, KOTATO OTTOBAPA HA HAKOH OT CAGAHMTE KPHTEPHIL
- OWAKBA AA YPEAH ITACHBA B CBOS HOPMAAEH OLIEPATHBEH ITHKDA;
-~ ABPH ACHBA IPEAHMHO C LieA TBPIYBAHE;
- TACHBBT CACABA A1 ObAE yPEACH B DAMKHTE HA ABAHAACCET MECELA CAEA KPAA HA OTYETHI
TIEPHOA; HAH
- AppxecTBoTo HAMa Ge3yCAOBHO IPAaBO Aa OTCPOYBA YPEMAAHETO Ha IIACHBA 33 NEPHOA Haii-
MAAKO ABAHAACCET MECEIEA CASA KPaf HA OTYETHHA HEPHOA.

ITacus ce kaacHAIIIpPa KATO HETEKYIL AKO He OTTOBAPA HA KPHTEPHHTE 32 KAACH(HIHPAHE KATO TEKYILL

ITacus ce KARCPI(;)HL[I'IPG KaTO TCKYLI, KOraTo TOM CACABZ AQ Ce YPEAH B PAMKHTE HA ABAHAAECET MECELIA OT
Kpad HAa OTYCTHHA TIEPHIOA, ACPH aKo, ITEPBOHAYAAHIAT CPOK € Ona 3a IIEPHOA IO-ABABI OT ABAHAAECET
MECEHa I CACA Kpail HA OTYCTHHA T[ICPHOA M IIDEAH CbHHaHCDBHTC OTYETHI Ad Ca OAOGPCHH 3a

12
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ITY6A.T’IKYBRH€, € CRAIOWECHO CIIOPA3yMEHIIE 34 PC(bHHﬂHCHP&He HAH 32 HOB IIOTACHTCACH ITAAH HA
ABATOCpOUHA Gasa,

2.8 voTH, MALIHHN I CHOPbIKEHM

MMotrure, MarmiMHHTe H CHOPBEECHHA H2Z ADYKECTBOTO BKAKOYBAT AKTHBH, KOHIO OITOBAPAT Ha
xprrrepunTe Ba MCC 16 3a npuanasane w mMat meHa Ha npuacbuBane pasua Al 110-Brcoxa ot 700.00
AB. AKTHBH, KOMTO HMAT HEHa Ha NPHACOHBAHE MO-HMCKA OT NIOCOUMEHATA C& OTHHTAT KATO TEXYILIH
PAaSXOAH 33 ITEPHOAA Ha NPMAOGHBAHE B CHOTBETCTBHE C OAODDPEHATA CUETOBOANA [IOAKTHKA. BCexH MMOT,
MAHIHHA ¥ CHOPBIKEHHE CE OLECHABA IIPH NPHAOOHMBAHETO My 110 leHA HA IPHAOOHBAHE OMpEACACHA B
CBOTBETCTREHE ¢ M3uckBanmara ma MCC 16,

ApPyHECTBOTO € TIPHEAO ITOANTHKA AQ OTYHTA BCAKA MOSHEHA Ha IMOTHTe, MAIIHHIITE B CHOPBXEHHATA B
crorsercrare ¢ MCC 16 mo mema Ha nprAoSuBaHe HaMaseHa C HATPYIAHATA aMOPTH3ALMA H HATPYNIAHA
saryba oT obezmenka.

[IbpBOnAaYaAHO MMOTHTE, MALIMHHTE, CBOPBKEHMATE 1 OGOPYABAHETO C€ OLEHABAT IO cebecToiiHocT,
KOATO BKAFOMBA IOKYIHATA LEHA, BRAFOUHTEAHO MHTATA H HEPB3CTAHOBHMHTE AARBIH BbDXY [IOKyIKATE,
KAKTO M BCHYKH IPEKH DAsXOAM 34 IPHBEMAAHE HA AKTHBA B pabDOTHO CBCTOMHHIC 32 IPEABHACHATZ MY

yroTpeba.

[TocaeaBaiur pasxOAH CBBP3AHI € OTAGAEH MMOT, MAIUMHA H CHOPBKEHHE Ce OTIHTAT B YBEAHYEHHE Ha
BanarrcoBara CTOMHOCT HA AKTHBA, AKO € CIIA3€H IIPHHIMIA Ha IpHsHzpade onpeseaed 3 MCC 16 u
KOTATQ € BEPOATHO IIPEATIPHATHETO AR FMIMA HEKOHOMHMECKA HBTOAA HAA ITHPBOHAYAANO OIEHEHATA
CT2HAAPTHA eQeRTHBHOCT Ha CBHIIECTBYBALIIHS AKTHE.

Pasxoanure 3a Texymroro OGCAyHGE!aHe HAa FMOTH, MAIOHHI M CBOPBMKEHHA CE OTYHTAT B mewaaba HAH
3aryba B MOMEHTA Ha H3BBPIIBAHETO M.

Finmorerr €, MAIUHHITE H CbOPBMEHHATE CE AMOPTHIMPAT 110 AHHEHHHA METOA 32 OCpECAA Ha OTAKBAMHA
ITOAE3CH MHBOT, KATO 2MOPTHIHPDYEMATA TIM CT! OHHOCT ce pasnpeaeas CHCTEMHO ITPE3 HETO. Haurcaenara
AMOPTH3AINN CE FIPH3HABA 34 PA3XO0A, & € Hef Ce HaMaAnpa HasaHcoBaTa CrOMHOCT Ha akTHBHTe. CPEeAHHIT
ITOAC3CH JKHBOT B TOAMHH 32 GCHOBHHTE IDYIIH A'I:AIOTPHI‘:IHI/I MATECPIAATH 2KTHBH, € KaKTO CACABA:

Tpyma Toansu
Crpaan 50
Croprxenns 25
Manrunn, ApOHSBOACTBEHO OGOPYABIHE H aIapaTypa or 15 a0 30
TpancmopTHy cpeactsa Bes abTomobuan 15
ApToMobIIAK or7 ao 10
Berraxu ocrasasr aMOPTH3HPYEMIT AKTHBH 7

Hagncaspanero ma Pa3X0AH 334 AMOPTH3ALMH 3aII0YBa OT MOMEHTA, B KOMTO HMOTHTE, MAIlIMHHTE H
CBOPBKEHHMATA €3 HAAHYHH, HA MACTOTO H B CBHCTOSHHETO, HeOBDXOAMMM 33 €KCIIAOATAIIHMATZ MM IO
HAYHHA IIPEABHACH OT PBKOBOACTBOTO.

ANIOPTI‘BHHHIITEL Ha AKTHBHTE C€ IIPDEYCTAHOBABA Ha II0-PAHHATA OT ABETE AATH:

-ARTATA, HA KOATO CA KAACHPHLIMPAHH KATO ABPMAHH 34 IpoAakba csraacto MCPO 5; n
-~AATATA HA OTIHCBAHE HA AKTHBHTE.

ANIOPTI’ISaI.LHHTa HE CC IIPCYCTAHOBABA B NEPHMOAM HA ITPECTOM HAM M3BAKAAHE OT AKTHBHA YIIOTPCSH..
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OcrarpumaTa CTOMHOCT I MOAC3HMAT MHBOT HA AKTHBHMTE CE HPEPASTAKAAT TIPH TIPHKAIOUBAHETO HA
BCAKA ('bI/IHaHCOBa TOAMITA H AKO OYAKBAHHATAR Ce pasAmaBaT OT TIPCAFIIIHITE HPHSAI/ISHTCABI'I OLIEHKI,
[IPOMEHHTE Ce OTYMTHY IEPCHEKTHEHO, KATO NPOMANA B CUCTOBOAHMTE IIPHDAHMEHTCAHM OLEHKH, B
crotercraye ¢ MCC 8 CueroBoAHH NMOAWTHKM, IPOMCHH B CIETOBOAHHTE IPHOAHIHTEAHH ONCHKE H
yslaiiisiic

Baaamcopata crofiHoCT Ha AsaeH HMOT, MANIMHA K CBOpPBIKEHIIE Ce& OTIIHCRA TIPH HPOADKDA HA aKTHBa
HAH KOTAaTO HE Ce OYAKBAT HHKAKBH ADYIH HKOHOMITYECKH H3TOAM OT M3IIOASBAHETO HA AKTHRA WAL [IDH
CCBODOMKAABAHE OT AKTHBA.

Koraro B xoaa ma obmuaiimata i AeHHOCT ADYKECTBOTO PYTHHHO [POAABA HMOTH, MAIIHHH H
CBODPBIKEHIA, KONTO € ABDKAAO 32 OTAABAHE IIOA HAEM, IPEXBBPAL TE3M AKTHBH B MATEPHUAAHHIE 3AMIACH
o TAXHATA BAAAHCOBA CTOHHOCT, KOraTO IPECTaHAT A2 OBAAT OTAABAHM [IOA HAEM M CTAHAT ABDIKAHI 34
npoaaxba. B Tesw cAydan I 32 aKTHBH, ABDYKAHH 33 IPOARKSA B OB mualimmA X0A Ha AckrocrTa, MCOO 5
He ce npuaara. llocrsmaennara or mpoaamBara Ha TAKHBA AKIHBM Ce HPHSHABAT KATO IIPHXOAH, B
cvotsercrare ¢ MC®O 15 — Iprxoan OT AGTOBOPH G KAHCHTH, B MOMEHTZ, B KOHTO KAHEHTHT ITOAY4aBa
KOHTPOA BBPXY TAX, CHOTBETHO ARACHO 3AABAKCHIE 32 HaTbAHeHHE Gbae JAOBAETBOPEHO.

Tewaabara nan sarybaTa, BH3HUKBALA OT OTIFCBAHETO HA HMOT, MALIHHA ¥ COPBKCHIE CE BKAIOUBAT B
newanbara WAl sarybara, xoraTo axkTHEGLT ce oTmme, ocsen ako MCC 17 me msmcxsa APYTO IIpH
npoaxxba i obparen amsnar, [TewasBure nan 3aryBure, PEHHKBAIY IPH OTIHCBAHE HA MMOT, MALIHHA
HAN CHOPPHHEHHE CE OHPEAEAAT KATO PASAMKA MEKAY HETHHTE IOCTBIIACHHA OT IpoAnxkbara, ako MmMa
TAKMBA M HAAAHCOBATA CTOMHOCT HA AKTHBA. Pe3yATATHT Ce HPEACTABA HETHO B CTATHA APYTH AOXOAH B
Or4era 3a AOXOAHTE.

B CBCTABA HA I’IMOTI'ITE, MAIOMHATE H CBODPDBMCHHA Ce TIPEACTABAT Kanrrrmanpanme pasxoam 3a
I'IPI/IAOGI’FB‘&HC Ha TAKWBA AKTHBH, KAKTO H IIPEAOCTABCHHTE aBAHCH B TA3H BpB3KA.

2.9 Versec Ty IOHEN HMOTH

Karo mmBecrenmmonsy mmotn curaacHo MCC 40 ce oramrar seM M /uAn CTPAAM, H/HAM WACTH OT
CIPAAM, KOMTO C& ABDNAT IO-CKOPO € IEA IIOAYYABAHE HA NIPHXOAH OT HaeM HAHM 34 YBEANYABAHE
CTOHMHOCTIA Ha KAINTAAZ HAHM 32 ABere. FIMOT, KOHTO ce marpamaa mam paspaborsa sa Geacino
H3ITOA3BAHE KATO HHBECTHIHOHEH IMOT CBIIO C& OTHHTA KATO TAKEB.

I/IHBE‘.CTHHHOH&H HMOT C€ IIPH3HAaBAa KATC aXTHB CaMO, KOTaTo € BEPOATHO NPHIMCBAHHTE My 6'I>AGIIII/I
HKOHOMIYCCKI H3TOCAH A% CE TIOAYIAT M IIeHaTa My Ha I'IPI/IA06HBS.H€. MOMC AA CC OLIEHET AOCTOBEDRHO.

HPGXB'IJPAJIHHH OT HAH KbM HNHBCCTHIIMOHEH NMOT Cg IpaBAT, CAMO XOTATO HMMa npomma B
H3ITOA3BAHETO, AOKA34aHA pe3

- SAIIOMBAHC HA MOA3BAHE OT CTPAHA HA CODCTBEHMEA - 32 IIPEXFBPALHE OT HHBECTHIIMOHEH HMOT B
TOA3BaH OT cOOCTBEHMEKA HMOT;

- 3ATIOYBAHE HA paspafioraane C IIeA HPOAa}KGa - 33 IPEXPPPASHE OT HHBECTHIMOHEH HMOT B
MATCPIMAAHI 3AITACH,

- I{Paf"l Ha FIOA3BAHETO OT COOCTBEHMKA - 32 HPEXBBLPAAHES OT IIOA3IBAH OT coberpennka HMOT B
HHBECTHLIMOHEH FIMOT; IAH

- 3AN0YBAHE HA OUEPATHBEH AWM3HHI KBM Apyra CrpaHa - 3a TIPEXBBPAAHE OT MATEPHAACH 3aIIac B
HNHBECTHIIIOHCH HMOT,

VHBeCTHIMORHITE MMOTH Ce OLCHABAT ITBPBOHAYAAHO II0 HeHA HA IPHAOGHBAHE, KOATO BKAIOWBA M
PA3XOAITE FIO CABAKaTA 32 ApPHACGHBane crraacro MCC 40,
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Chea ITBPBOHAYAAHOTO TPHM3HABAHE HMHBECTHIIHOHHUTE FMOTH CE OTHHTAT IO MOAGAY HA IEHATA Ha
TIPHAODHBAHE — TIO IeHa Ha npraobrsaHe, HAMRACHA C BCHYKH HATPYIAHH AMOPTHM3ALMUM ¥ 3aI70H OT
oGeslenKa, B CLOTBETCTBIE C BCekr manckpagnata Ha MCC 16 o0THOCHO TOSH MOAEA.

MHBEC’I’HIIHOHHHTE IIMOTII Ce aMOPTH3IHPAT IIO AVHEHHNA METOA 334 IICPHOAA Ha OYAKBAHHA ITOAE3CH
AHMB0T, XaT0o aAMOPTH3INPYEMATa MM CH OifHOCT ce pasnpescad CHCTEMEO IIpE3 HETO. Hauncaemara
AMODTH3IALUIA CC [IPH3HABA 34 PA3X0A, 2 C Hef ¢ HaMaaABa GasarcoBaTa MM CTOMHOCT. CPEAHHHT TIQAC3CH
JKITBOT B TOAMHI 34 HHBCCTHLUHOHHNITE IIMOTH, €:

{'pyna Toanan

Crpaam 50

HHBCCTI’ILIHOHHI’ITE HMMOTH €€ OTIICBAT, IIPH OCBOSO)KAQBGHC / npoAa}KGa HAY IIDH BCTBIBAHC BBB
(buHAHCOB AMSHHT/ HAHM KOTATO TPAMHO C& M3BAAAT OT yroTpeba H OT TAXHOTO OCBODOMAABAHE HE cE
OYaKBA HHKAKBA Bhaeila HKOHOMIYeCKR HaroAd. [locTaiseHmaTa OT mpoamxbaTa Ha TAKIBA AKTHBH ce
TIPHIHABRT KaTO HPHXOAH, B cboTBererre ¢ MCPO 15 — [puxoar 0T AOTOBOPH C XAHMEHTH, B MOMEHT3,
B KOMTO KAHEHTDLT roaygasa KOHTpPOA BRPXY TAX, CBOTBETHO AAACHO 3AABAMKCHHE 34 MSITbAHCHHE B'IJAC
yaoBaersopeno. MCC 17 ce npraara mpr ocBoGoxaabaHe 4pes BCTHIBAHE BbB (PUHAHCOB AM3HHT HAH
niprr ipoA@kba ¢ obpaTen AMSHHT.

[Tewarbure 1 sary6arre oT M3BmEKAaHe OT yIOTpeBa HAW OCBOBOKAABAHE OT MHBECTHIMOHEH MMOT, CE
OIPEACAAT KATO PaRBAMKA MEHKAY HETHHTE IIOCTBIASHHA OT OCBODOMAABAHETO WM GAAAFCOBATA CyMa Ha
AXTHBA M C¢ NPH3HABAT B mewuaabara maw 3arybara 3a IepHOAA M Ce IPEACTABAT HeTHO B craras Apyru
aoxoan B Oraera 3a poxoanre, ocser axo MCC 17 He uaucksa Apyro, npu npoaakba ¢ obparen AuswmT.

2.10.HemaTeprasmm axTeBr

ApyecTBOTO OTYMTA PAIPAHMMHMNTC HENAPHIHH akTHBu Ges  (bH3mvecka cyGeTasuma - KaTo
HEMATEPHAAHM AKTHBH, KOTATO OTTOBAPAT Ha ONPEASACHHETO Ha HEMATEPHAACH AKTHB M KPHTEPHHTE 33
mpuspapane, chopMyaupann s MCC 38.

HCMHTCPHQAEH AKTHIR Ce IpH3HABA, R&KO € BE€POATHO, Y& C& IIe IIOAYYAT OYAKBAHIITE 6’I>AQILIH
HKOHOMIMYMECKI ITOA3HM, KOMTO Cca CEBP3AHN C aKTHBE H CTOMHOCTTA Ha AKTHBA MOME Al 6’bA€ OITPEACACHA
HAACHKAHO.

H’hpBOHa‘IaAHO HEMATCDHAAHITE AKTHBIH CC OTYHTAT IT0 LECHA Ha IIPI’IAOGI’IBHHE.

Lenara ra mpraoOHBane HA OTACAHO IPHAOGHT HeMATEPHAAEH AKTHE Ce ofpeAeat cbraacHo MCC 38 i
BKAFOYBA IIOKyITHATA IEH4, BHOCHHTE MHTA H HEFBICTAHOBMMHTE AAHBLH BBPXY IOKYIKATA,THPIOBCKUTE
OTCTBIIKH B PADATH C€ MPUCIIAAAT, KAKTO K BCIKAKBH CBBP3AHM PA3XOAHM 34 ITOATOTOBKATA HA AKTHBA 34
HETOBOTO OYAKBAHG H3IIOASBAHE.

Llenara ma mpHAODHMBAHE Ha BBTPEUIHOCH3AZAEH HemaTepraseH aktue cpraaco MCC 38 e merosata
ceBecTOMHOCT BRAIOWBAINA CYMATA HA PA3XOAHTE, HAIIPABEHH OT AATATA, Ha KOATO HEMATEPHAAHHAT AXTHB
€ OTFOBOPHA 33 ITBPBH ITHT HA KPHTEPHHTE 34 IPH3HABAHE,

HGMHTCPPIRAHleﬂ QKTHBH C€ OTYITAT CAECA HPHAOGI'IBHHE’FO oo II¢HZ Ha HPHAOGPIBKHE HaMaACHa C
HATPYIIAHITE aMOPTHIAINIINE 1 33.I'_‘,76I'I QT oﬁesue}ma.

APYyHecTBOTO OLICHIBA ABAH TTOASSHHAT KHBOT Ha HCMATCPHAACH aKTHB € OTPAHMYCH FAH HEOTPAHHYCH

I aK0 € OTPAHHYEeH, IIPOABAMIITCAHOCTTA HA, MAY GPOJI Ha HPOI'ISBOACI'BEHI‘ITC AT CXOAHH CAHHMUH,
CHCTABAABALLI TO3IH ITOAC3EH KUBOT.

15



»EKcno Tex IMapr® A33A
CHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Hemareprasen axtp ce PasrAcikaa, KaTO HMALL HEOTPAHMYEH IIOAE3CH KHMBOT KOTATO, Ha 0asaTa Ha
AHAAH3 HA ChOTBETHHTE (DAKTODH, HE CHINECTBYRA IPEABHAMMO OIPAHIYIEHHE 32 IIEPHOAA, IIPE3 KOHTO ce
O9AKBR AKTHBET Ad TEHEPHPI HETHIT LADUYHI ITOTOLN 34 MPEATPHATHETO, KATO HEMATEPHAANITE AKTHBH
C HEOTPAHNYEH [TOAC3CH JKUBOT HE Ce aMOPTHIHMPAT, 4 TC3H C OTPaHHYeH ITOAE3CH JKHBOT Ce
AMOPTH3HPAT.

HGMQ.TEPI'I?IAHHTE AKTHBH, KOHTC HOAASHKAT Ha AMODPTH3AUHA, CC AMOPTH3NPAT IIO AMHeWHHA METOA 32
TIEPHOAA Ha OYAKBAHHA ITOAE3CH HHBOT, KaTO AMODPTH3IHPYEMATA KM CTOHHOCT ce PasrpeAeas CHCTEMHO
Ipe3 HETO. Haumncaemara AMOPTH3ALMA CC OPH3HABA 32 Pa3xcaA, 4 ¢ Hed ce HaMaAfBa SasarcoBaTa MM
CTOHHOCT. CPCAHPIHT TOAESEH HMHBOT B TOAHHH 34 OCHOBHIITE IPYIIH ABATH O'l'paf:IHH MATCPHAAHH AKTHEH, €
KaKTO CACABA!

T'pyna Topusn
Konurrotpn, meprdbeprn yetpoiicrsa, codtyep 5

Berraxn ocTaHas aMOPTH3HPYEME AKTHBI 7

AKTHBH € OTPEHIYEH CPOK Ha TTOA3BAHE FIO AOTOBOD

A.MOpTHS&I.IHJITa 3AI0YBd, KOraTo aAKTHBBT € Ha PA3MIOAQEHHE 32 TIOA3BAHE, T.C. KOFaTO TOM e Ha MACTOTO
1 B ChCTOAHHETO, HEOSXOAI’EMO 3a crrocoBbHOoCTTa MY A2 paGO‘I‘H 110 HAYHH, OYaKBaH OT PBKOBOACTBOTO.

AMOPTH3AIMATA CE IIPEKPATABA HA [TO-PAHHATA OT:

-AQTATA, HA KOATO aKTHEBT € KAACH(DHILPAH KATO ABDWAH 33 MPoAaxba (MAM BKAIOWEH B IpymaTa 3a
oceoboikaaBame, KOATO € ABpiKaHa 3a Ipoaaxba) B crotsercrsue ¢ MCOO 5; 1

- AATATA, HA KOATO AKTHBBT € OTITHCAH.

Hemareprasmyre axtusy ce otnmcsar, npn ocsobomxaasare /Iposaxba MAM KOTaTO TPAfHO C& W3BAALT
OT ymoTpeba M OT TIXHOTO OCBOGOMAABAHE HE CE OYAKBA HHKAKBA OBACINA MKOHOMHYECKA HM3TOAR.
Iocrpraenmara or nposandara Ha TAKMBA AKIHBH Ce NPHSHABAT KATO TPHMXOAH, B ChOTBETCTBHE C
MC®O 15 — IpsrxoAtr OT ACTOBOPH C KAMEHTH, B MOMEHTA, B KOHTO KAHMEHTBT IIOAYTABA KOHTPOA BHPXY
TIX, CBOTBETHO AAACHO 3AABANKEHHE 32 HM3paneHHe Obae yaoBaeTBopeno. MCC 17 ce mpmaara npu
0cBOBOKAABAHE PE3 BCTHIBAHE BBB (DMHAHCOB AHIMHT HAK IIPH IPOoADEDa ¢ OBpaTer AM3HHT.

Iewanbure u sarybure or msswxaane oT ynoTpeba MAH OCBOGOMAABAHE OT HEMATEPUAACH AKTHB, C&
OIPEAEATT KATO PA3AMKA MEKAY HETHHUTE IOCTBHIACHHA OT 0cBOBOMaasaHeTo M GasamcosaTta cyma Ha
AKTHBA I CC IPH3HABAT B Iiewasbata man 3arybata 3a MepHOAa M Ce IPEACTABAT HETHO B Crarmi Apyrm
aoxoar B Ordera sa aoxoante, ocser axo MCC 17 e msucksz Apyro, Ipu npoaaxba ¢ oBpaTes AMIuHT.

2.11.00esmenxa Ha ABATOTPARHI AKTHBH

Coraacmo msuckmammara Ha MCC 36, ¥bM Kpan Ha OTVCTHIA IIEPHOA CE XIDABH IIDELICHKA AGAL
CBUICCTBYBAT MHAHKAUMH, Y€ CTOMHOCTTA HA AZACH ABATOTPAEH 2KTHB OT <berasa Ha VMotmTe,
MAUTHHHTE M ChOPBKeHrTa, Insectnnuonnnre o, Hematepuasnure akruss i MusecToiamTe ®
ABINEPHH, ACOLIMMPANI, M CMECEHH IpeAnpurrma e obeatieHeHa. B cayvall ma TakuBa MHAMKauu ce
H3YHCARBA Fb3CTAHOBMMATA CTOMHOCT HA AKTHBA M Ce OLpeAead sarybara oT obesmenxa.

3a saryba ot obesienKa ce IPH3EABA CYMATA, C KOATO BAARHCOBATA CTOMHOCT HAAXBBLPAA BB3CTAHOBHMATA.
BracramopsMaTa CrORHOCT € IO-BHCOKATA OT HETHATA HPOADKIIA CTORHOCT M CTOHHOCTTA B ynorpeba,

2.12.Matepuanssum sarmacH

MaveprraaHy saraci ca aKTHBIL
- ABDWAHH 32 TIpoAmxDa B OBHuaiiHMA X0A Ha CIOMAHCKATA ASHHOCT / CTOKH, IIPDAYK.T.IPI}{/ ;

- HAMHDaIIN Ce B MPOLEC HA IIPOH3BOACTBO 32 TaKaBa IPOANKDa /HesaBBPIIEHC IPOUIBOACTED/
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»Exceno Tex ITapx® A33A
GHHAHCOB OTUET
S3ATOAHMHATA 3ABBPIIIBAIITA HA 31.12.2019

" MATEPHAAHH 3AIIACH, KOHTO Ce M3DA3XOABAT B IPOH3IBOACIBEHHA MIPOLIEC HAH IIPH MPEAOCTABAHE
HA JCAYTH /MaTepHaAy, cyposmum/ .

CeBecTOHHOCTTIA HA MATEPHAANUTE 3AIACH MPEACTABARBA CJMATA OT BCHUKU Pa3sXOAH FIO 3aKyIIYBAHETQ,
TpepaBoTKATa, KAKTO M ADYTH DasXOAH, HATIDABEHH BBB BPB3KA C AOCTABAHETO MM AO HACTOLIIOTO MM
CLCTOAHTEE M MECTOIIOAOKEHHE,

PasxoamTe MO 3aKyIyBAHE HA MATEPHAAHHTE 3ATIACH BKAIOUBAT ITOKYIIHATA UEHA, BHOCIIHTE MUTA K APYTH
HEPBICTAHOBIMH AAHBUH, TPAHCIIOPTHHTE PA3XOAM H AP., KOHTO AHDEKTHO MOTAT A2 C& OTHECAT KbM
UPHACOHBANETO HA CTOKUTE, MATEPHAANTE M yCAyTHTe. TBPrOBCKHTE OTCTHIKM PabaTi M AP. TTOACBHN
KOMIOHEHTH C€ IIPHCIIAAAT IPH ONIPeACARHE Ha FOKYIIHATA CTOHHOCT.

AOTOAKOBA, AOKOAKOTO IPH NPEAOCIABAHCTO HA JCAYIH C& TIOASBAT MATEPHAAHM SATIACH, TO Te ce
BRAIOWBAT B ceBecTolfrocTTa Ha yeayrure. CeBecTORHOCTTA Ce CHCTOH TAABHO OT PaskOAMTE 3a TPYA M
APYTHTE PASXOAN 32 NEPCOHAAL, 3a€T B IIPEAOCTABAHETO HA JCAYTATA, BKAIOUHTEAHO CAYKHTEAHTE,
H3IbARABALLN HAASOPHA ACHHOCT, M CBOTBETHATA WACT OT OGINHTE PasxoAM 32 TiX. TPyART M Apyrm
Pa3XOAH, CBBP3AHM C MIPOAAXOHTE M OOLIMA AAMHHHMCTDATHBEH NEPCOHAA, HE CE BEAIOYUBAT, 4 Ce
IPH3HABAT 32 PA3XOAH B [IEPHOAR, B KOHTO ¢4 PB3HIKHAAM,

MarepraannTe samaci ce MPEACTABAT 110 [O-HHMCKATA OT NEHa Ha IPHACBHBAHE I HeTHATA peasMsppyema
crosioct. HerHara peaamsmpyema CTOMHOCT IIPEACTABAABA IIDCAIIOAATAEMATA HPOADMKHA LeHA B
HODMAAHHA XOA Ha CTONAHCKATA ACHHOCT, HAMAAGHZ C NPHOAMIHTEAHO OLEHEHHTE PasXOAH IO
3aBBPLIBAHE HA MPOMIBOACTEEHFN LHKBA I Te3H, KOHTO Ca HEODXOAMMH 33 OCBIUECTBABAHE HA
npoaaxbara,

2.13.008es1enra Ha MATEPHAARN 3ATTACH

3aryba or ofieslienka ce NPH3HABA BUHAIM B CAY4All, ve GAAAHCOBATA CTORHOCT Ha ABACH MATEPHAACH
34I1ac IIPEBHIABA HEIOBATA BH3CTAHOBMMA CTOHHOCT. 3aryOure o1 obesuenka ce npusuasar 8 OTuera 3a
ADXOAHTE.

2.14.AKTHBI, ABPHKAHE 32 HPOAaKGa

Karo axrmen appaamt 3a npoaan@a cvraaceo MCOO 5 ce kAaCH(DHUMPAT HCTEKYIIH AKTHBH, YHATO
Ganancosa CTOHHOCT e ©BAC BHICTAHOBEHA IO-CKOPO UPE3 CAGAKA 33 NPOAaNDA OTKOAKOTO upes
IpoAbAKaBaIa yrorpeda.

AKTHBHUTE ABPKAHI 33 ApoaanBa ce ONEHABAT NO IO-HHCKATA OT OAAAHCOBATA MM CTOMHOCT I
CIIPABEAAHBATA MM CTORHOCT HAMRACHA C PASKXOAMTE 3a Ipoatxbara.

32.1'Y6‘:1 oT 06831161{}(2! CE IIPpH3HABA IPH BCAKC ITBPBOHAYAAHC MAM ITOCACABAINO HAMAACHNE Ha
CTOHMHQCTTA HA AKTHBH ADBPHAHIL 33 npoAa}xﬁa.

[NewanBa or mocaeamalo yBeANHeHe HA CIPABEAAMBH CTONHOCTH, HAMAAGHH C PAasXOAHTE 3a niposaxba
Ha aKTHBI ABDIKAHM 31 NPoAmKDA Ce NMpH3HABA AO pasMepa Ha ODE3IEHKATA HA CHOTBETHWMA AKTHB
HAYHCAEHA DPEAH TOBA, CbraacHo MCC 36 u MC®O 5.

2.15.OHHANCOBH HHCTPYMEHTI

PuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOITTO OpaxAa (hHHAHCOB AKTHE 32 ApyecTBoTO B PHHAHCOR
TACHE, HAH HHCTPYMEHT HA CODCTBEHIN KAlTMTAA 33 APJTO IIPEATIPHATHE, HAH 0BpaTHO.

DrHAHCOB AKTHB € BCEKH aKTHB, KOMTO € NPEACTABALRA: IAPHYHIT CPEACTE, KAIINTAAOR HHCTPYMEHT HA
APYTO NPEAIPHATHE, AOTOBOPHO HPABO A2 CE IOAYTAT HAW Pa3MEHAT [IPH HOTEHUHAAHO BAATOIpHATHE
YCAOBHA MAPIMHI CPEACTBA MAY (DHHAHCOBH MHCTPYMEHTH C ADYTO NPEANPHATHE, KAKTO H AOTOBOD,
KOITO e GhAe yPEACH C HHCTPYMEHTH Ha COBCTBEHMA KaITHTAA 1A APYHECTBOTO H € HEACPHBATHB, [IPH
KOHTO TO MOJE HAH Ie TTOAY4H IIPOMEHAHMB BP0l OT CBOHTE KAMHTAAOBH HHCTPYMEHTH, HAHM ASPUBATHE,
KOHTO MOMe HAH mie Obae ypeaeH, Upes pasMaHa Ha hHKCHpaHA CyMa IDAPHYHH CPEACTSa HAHM APYT
brrrancoB aKTHEH, cperty durcHpan Gpoit coBCTBENN KAMTAAOBK HHCTPYMEHTH.
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»Exemo Tex ITapx® A33A,
PHHAHCOB OTUET
3ATOAHMHATA 3ABTLPHIBAIIIA HA 31,12.2019

©uHANCOB NMACHB & BCEKM IIACHB, KOMTO NPEACTABAJBA: AOTOBODHO MPABO A4 CC TIPCACCTABAT HAH
pasMeHAT YVIPH IIOTCHLMAAHO HEDAATONIPEATHH YCAOBMA NAPUYHHM CPEACTBA HAH (DHHAHCOBH
HMHCTPYMEHTH C APJTO NPEATIPHATHE, KAKTO KM AOTOBOP, KOHTO rme 6bAe ypeAeH ¢ HHCTPyMEHTH Ha
COBCTBEHMA KAITHTAA HA M3AATEAA M € HEACPHBATHB, IIPH KOHTO APyHecTBOTO MOMe HAH IIe NOAYYH
IPOMEHAHB BPOH OT KAIHTAAOBUTE MHCTPYMEHTH Ha IPEAIPHATHETO, HAK AEPHBATHB, KOHTO MOXe MAM
me GbAE YPEACH, IT0 HAYMH, PASAHYEH OT PasMiHa Ha ¢pUKCHPAHA CyMa IIADHMHH CPEACTBA HAH ADYT
(pHHAHCOB AKTHBH, cpeiy hHKCHpan Bpoit KamHTaAoBH HHCTPYMEHTH HA TPEAITDHATHETO.

2.15.1. OHHAHCOBH AKTHBH

2.15.1.1.Tpusniasare u xaacugbuxayun na gunarcosunie axmusn

Apy#ecTBOTO IpHsHABA (DHHAHCOB AKTHB B CBOHTE (DMHAHCOBM OTSIETH, KOD4TO CTAHE Crpaka 1o
AOIOBOPHITE YCAOBHA HA (DMHAHCOBME HHCTPYMEHT.

ApymectBoTo  KaacHHIHPa (DHHAHCOBHTE AKTHBH, CHOODA3HO MOCAEABAINIOTO UM OHEHABAHE B
KATETOPHE: ,,(DHHAHCOBH AKTHBN, OIEHABAHH IIO AMOPTH3IHPAHA CTOHHOCT”, ,(DHHAHCOBH 4KTHBH,
OLEHABAHM TIO CIPABEAAMBA CTOMHOCT IIPE3 ADYT BCEODXBATEH AOXOA®, HAM ,,(DMHAHCOBM AKIMBIH,
OLEHABAHH I10 CHPABEAAMBA CTOMHOCT Ipea medasba mam 3aryba®, kKakTo ToBa € yMECTHO, CHIAACHO
AOTOBOPHHTE YCAOBHA IO HHCTPYMCHTHTE H YCTAHOBeHHTe OmHMsHec MoaeAM B Apymecrsoto, B
cvorsercteue ¢ MCPO 9. Kaacuduranmara e B 3aBHCHMOCT OT CHIIHOCTTA M NPEAHASHAYEHHETO Ha
(pHHAHCOBHTE AKTHBH KbM AGTATA HA TIXHOTO NpHAOOHBaHE.

Ilpy oberaaiirnrre noxynxu 1 nposanGn, GHHAHCOBITE HECTPYMEHTH Ce TIPHAHABAT M OTHICBAT Ha 6asa
»AATA HA CAEAKATA™. ADYHECTBOTO HPIAAra METOAA IOCACAOBATEAHO IO OTHOMIEHHE HA BCHYKI CAGAKH C
(PUHAHCOBH aKTMBH ITO BCIKR KATETOPISA, KATO 32 LIEATA CA OTIPEAEACHH ABE AOITHAHHTEAHH KATETOPHH:
»(PHHAHCOBH aKTHBH, OIPEAGACHH KATO ONEHABAHM IIO CHPABEAAMBA CTOHHOCT mpes meganbara Ham
3aryDaTa®, OTACAHO OT TE3H, 31 KOMTO 3aABAYKHTEAIO Ce NPHAATA TOSH ITOAXOA, KAKTO H , HHBECTHIHHK B
KallMTAAOBH HHCTPYMEHTH, ONCHABAHH FO CIPaBEAAMBA CTOHHOCT IIPES ADPYT BceoDXBaTEH AOXOA,
OTYETECHIT YPe3 IPAB0 Ha H300OP™, OTACAHO OT TE3H, KOMTO 3AABAMHTECAHC CE OHEHABAT ITO TOSH MOAEA.
2.15.1.2.I Izpaornavaans oyernsarne

[Inpromatasno BCHYKY (DUHAFCOBH AKTHBH, C M3KAIOHUEHHE HA THPIOBCKHTE BI3EMAHHS, CE OIEHABAT II0
TAXHATA CHPABEAAHMBA CTOHHOCT, [TAFOC HPEKITE PA3KOAM TIO TPAHSAKLHATA, B CAYIall, 9e He C& OTYHTAT
MO ChpaBessrsa CTOHHOCT B nevaabata m 3aryGara, KOTaTo ce MPH3HABAT MHLPBOMAYAAHO HETO OT
Pa3XOAHTE II0 CAGAKATA. 'bPrOBCKHTE B3€MAHHA, KOMTO HE CBABDMAT CBHIIECTBCH KOMIIOHEHT HA
(bHHANCHPAHE ¥ 33 KOHTO APYIKECTBOTO IPHAAMA IPAKTHMECKH IteaechobpasraTa Mapka 1o MC®O 15 s
TOBA OTHOIICHHE, Ce OLCHABAT [IBPBOHAYAAHO IIG CHOTBETHATA IICHATA HA CASAKATA, B CHOTBETCTBHE C
MC®O 15. 3a popari APyTH (PHUHAHCOBH AKTHBH, NPHAOGHTH NIPH NA3aAPHH JCAOBHA, ApyxecrsoTo
CBINO NPHEMA 32 Haif-A00PO AOKASATEACTBO OTHOCHO CIIPABEAAHBATA MM CTORHOCT, IPH IThPBOHAYAAHO
UpHIHABaHE, CHOTBETHATA IEHA Ha caeakaTa. IIpy pasamka Memay ABeTe CTOMHOCIH, HHCTPYMEHTHTE C
KOTHPAHH IEHH HAM DEACBAHTHH HADAIOAZEMH AAHHM CE OTIHTAT IO CHPABEAAMBA CTOMHOCT, KATO
PASAHKATA AO ILIEHATA HAd CACAKATA C€ NPH3HABA B nedaaba mam saryfa, 2 SbB BCHYKM OCTAHAAH TIO
CIPAaBEAAMBA CTOMHOCT, KOPHTHPAHA, 33 AQ €& PA3CPOH PA3AHKATA, KOATO CE IPH3HABA AQ CTENEHTA HA
TIPOMAHA B AAACH (PAKTOP, KOHATO Grixa B3CAM HPEABHA YIACTHULHTE B 1a3aPa.

2.15.1.3.1 Tocacdsaryo oyernsare u npedcmagsne

3a 1eAnTe Ha ITOCAEABAILOTO OLIGHABAHE M NPEACTABIHE (DHHAHCOBHTE AKTHBH CC KAACHGMIIPAT B €AHA
OT CAGAHNTE TPH KATCrOPHI: ,,(DHHAHCOBM 2KTHBY, OUEHABAHM IIO AMODTH3HpaHa CTOHHOCT,
»(PHHAHCOBH AKTHBM, OILICHABAHH IO CIPABEAAMBA CTOHHOCT npes ApYT BceoDxBaTeH A0X0AY, HAM
»(PHHAHCOBH AKTHEH, OLEHABAKH 110 CIIPABEAAMBA CTORHOCT Ipea mewanba mam saryGa‘.

L Durancosu akmusy 10 aMOPIMUIHPAHE CIROIHOH

,L\py}i\‘CCTBOTO OLIEHABA canchom'rre CH AKTHBM IIO AaMOPTH3HPAHA CTOHHOCT, , KOTATO TE CE€ ABPKAT B
PaMEHTE Ha GrsHec MOAEA, YHATO QCHOBHATA LICA € A4 Ce C'IJGPIPaT AQTOBOPHHTE IMAPHYHH ITOTOIH, KOHTO
BEATOYBAT [TAAIITAHMA SAHHCTBEHO HA TAABHHIIZ H AXBEA,
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OHHAHCOB OTUET
3ATOAMHATA 3ABLPIIIBAITIA HA 31.12.2019

Tesu cpumAHCOBH AKTHBH BRATOUBAT: IIAPHYHII CPEACTBA H IIADHYHI SKBHBAAEHTH, ThHPTOBCKY B3EMAHIIA,
B3EMAHHA [1O ITPEAOCTABEHF 3AEMIL, B3CMAMNA, IPHAODHTH, Upe3 IECHH, THPIOBCKH B3EMANHA M APYIH
B3EMAHHA, IIPIL KOUTO APJHECTBOTO ¢ CTAHAAC CTPAHA II0 AOTOBOD HAH CITODASYMEHHE M KOMTO CACABA A2
©bAAT YDEACHH B HETHO IIAPIYHN CDEACTBA. TA3H KATETODHA € ¢ HAI-CBIIECTBEH AfA 3a chrmancosmTe
HHCTPYMEHTH Ha APYKECTBOTO H 31 HETO KATO LAAO,

[ocaeapamoTo onenABaHe ce HSEBPLUBL, TG METOAA Ha »ePeKTHEHATA AMXBA, Ipes KOHTO NIPHXOAHTE
OT AMXBH CE H3UHCAABAT, KATO ePeKTHBHMAT AMXBEH IPOLEHT Ce NPHAATa KbM OpyTHata Sasamcosa
CTOHHOCT HA HHCTPyMeHTHTe. 32 3aKYIIHH HAN CBSAZACHH AKIHBH, C ITbPBOHAYAAHA KDPEAHMTHA
OBCLUCHKA M TAKHBA C LIPHSHAIA BUIOCACACIBHE KDEANTH2 OBCSLEHKA, Ce IIPHAATA, CHOTBETHO,
KOPHINPAHNA 34 KPEAMTHH 3ary0u ecbeKTHBEH AMXBEH MPOLEHT i ePEKTHBHHS ANXBEH IPOUEHT, HO IO
AMOPTHIHPANATA CTOHHOCT Ha AKTHBA.

34 MPOCPOYEHNTE THPIOBCKH H ADYTH B3EMAHHA AO 3 MeCEla AHXBM HE CE HATHCAABAT. DMHAHCOBHTE
AKTHBH B TASH KATETOPHA CE IIOAAATAT HA APErAeA 32 0Be3NeHKa KbM AATATA Ha BCEKH (PHHAHCOB OTYET Ha
ApymecTsoTo, xaTo mpomenHTe ce oTpasasar b neuasbara mam saryGara,

d. Dunancogu axmusu omuumant 1o cupasedsuea omolinocm npes dpye eceobxeanen doxod

ApynecTBoTo OnenaBa (DHHAHCOBHTE CH AKTHBH IO CIIPABEAANBA CTOHOCT Ipes ApyT BeeobxBaTeH
AOXOA, KOTATO TE CC ABPIAT B PAMKUTE Ha BH3HEC MOAEA, UMATO LeA € KaKTo ChOHpAHE Ha AOTOROPHHTE
TIAPHYHL IIOTOLH, CLCTORIIHN C¢ CAMHCTBEHO OT IIAAINAHNI Ha TAABHHLM H AMXBH, TAKA ¥ IPOAaKOa Ha
Tesr (PHHAHCOBH AKTHBH,

Apymectsoro npruaara mskarouenuara 8 MCCPO 9 mo oTHOIEHHE HA KADTUTAAOBH PHCTPYMEHTH, KOUTO
HE CA ABPAHI 32 THPIYBAME, HO KOHTO HHade Bixa GHAM OLEHIBAME IO CIIPABEAAMBA CTOMHOCT IIpe3
rrewanbara HAH 3arybaTa, KaTO 32 KOHKDETHM MHBECTHIMAY B TAKHMBA MHCTPYMEHTH IPABH HEOTMEHIM
u300p, IIPH NPHSHABANETO M, A3 GAAT OT OTHITAHI IO CIPABEAAMBA CTONHOCT ITpE3 APYF BceoDXBaTeH
Aox0A. Taxusa PHHAHCOBH AKTHBI Ce IIPEACTABAT B ITOACHHTEAHHTE IIPHACIKECHHA KBM hruapCcoBHa
OTYIET OTACAHO OT APYTHTE HECTPYMEHTH, KOHTO 3AABAIKITEAHO C& QUEHABAT II0 TOSH MOAGA.
QHHAHCOBHTE AKTHBH B TA3H IATETOPHA BKAFOWBAT: KAIIMTAAOBY HHCTPYMEHTH, MpPeACTABAABAIIII
MAAIFIHCTBEHN AfAOBE, KOMTO HE CA ABPIKAHN 34 TBPIYBAHE M 34 KOHMTO APYKECTBOTO € HAIIPABHAO
HEOTMEHNM H360p MPH TAXHOTO IPHIHABAHE AA C& OTIHTAT FIOCAEABAIIO IO CIIPABEAAHBA CTOIHOCT,
[IPE3 APYT BCeODXBATEH ADXOA.

[locacapamoro ouersBare HA TA3U KATETOPHA HHCTPYMEHTH C& M3FLPIUBA IO CHPABEAANBA CTOHHOCT,
KATO IIPOMEHHTE C¢ IIPU3HABAT B APYT BeeobxBaTeH Aox0A. CrIpaBeAAMBHTE CTOMHOCTH Ce OITPEAGAAT Bh3
OCHOBA HA KOTHPAHH IIEHH HA AKTHBEH I123ap, 4 KOTATO HAMA TAKBE Ha 0a33 TEXHMKH 32 OUEHABAHE,
OBHKHOBEHO aHAAN3 HA AMCKOHTMPAHHTE NMAPHIHM ToToms. TIpH AMIca Ha KOTHPAHH HEHH OTHOCHO
KANATAAOBM  MHCTPYMEHTH, KAACHDMUMPAHH 31 OTYHTAHC 110 CIPABEAAHBA CTOMHOCT IIpe3 ApyT
8CeODXBATEH AOXOA, 33 OINPCACAAHE HA CIIPABEAAMBATA MM CTOMHOCT Ce ITOA3BA MEHATA Ha npuaobusare,
KOTaTo ToBA & yMecTHO CBrAacHO MCPO 9, obmkroBeHO — AMIICBa axTyasHa MrbopMamma u/HAY ca
HAAHIIE IMHPOK ODXBAT BHIMOMHIH OLCHKH, TIPH OIPEACACHH 06 CTOATEACTBA,

DumancoBnTe AKTHBM B TA3H KATETOPEA, ABDIKAHM C LA, KaKTO ChOHMpane Ha AOFOBOPHHTE IfAPH I
FIOTOLH, BRATOMBALII EAWHCTBEHO HAAIIANNA HA TAABHHIN 1 AUXBH, TAKA M MPOARKO2 MM, TFOAACKAT Ha
nperaea 3a obesmmenka kph Beeku (PHHAHCOB OT4eT Ha ApykecTBOTO. Pasaukire ce mpH3paBaT B nevasba
HAH 3aTy08, KATO KOPEKTHBBT 32 0Be3MEHKa Ce IPEACTABS B APYT BCEOBXBATEH AOXOA, BE3 A2 CE HAMAATRA
crofiHocTTa Ha axtaerTe B OTdera 32 PHUHAHCOBOTO CHCTOAHIE,

#i. Dunancosu axmuei no cipasedausa imodnoim npes nesarbana uay Jazybama

ApYeCTBOTO OUEHABA BCHIKI OCTAHAAH (DUHAHCOBH AKTHBH, DASAHHHI OT TE3H, KOHTO CA OHPEACACHIT
KATO OUEHIBANH IO AMOPTHIMPAHA CTOMHOCT HAM IO CIIPaBEAAHBA CTOMHOCT IIpe3 APYr BceoBXBaTer
AOXOA, IIO CIIPABEAAHBA CTOHHOCT mpes neyaabara u saryBara.

B cayualf, 4e po TOSM HaUMH Ce EAMMHNMPAAZ WAM HaMaAfBa SHAYHMTEAHO HECHOTBETCTBHETO B
OLCHABAHETO AN IPUIHABAHETO HA AZACH (PHHAHCOB aKTHB, KOETO GH IIPOH3TEKAO OT NPH3HABAHE HA
PESYATATH M IIDOMEHH BB3 OCHOBA HA DASAMIHH 5asy, APYKECTBOTO MOXKE A2 IIPHACHKH H3KAIOUECHIATA,
coraacso MCOO 9 1 npy [1bPBOHATAAHO NIPH3HABAHE A2 HEOTMEHHMO A2 OIPEAEAH hurancos axTHs,
KA4TO OLCHABAH MO CIIPABCAAMBA CTOMHOCT IIpe3 NMeyasBara ¥ 3aryBGa, BEA. AOTOBODH 32 AOCTABKA Ha
HepuHARCoBa 1rosuIA. Taxnsa (bHHANCOBH AKTHBH Ce IPEACTABAT B NOACHHTCAHIITE TIPHAGHKENHA KbM
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(HHAHCOBHA OTYET OTAGAHO OT APYIHTE HHCTPYMEHTH, 32 KOHTO 3IABAMKHTEAHO CE MPHAATA TOSH
TIOAXOA HA OLICHMBAHE,
QHHAHCOBNTE AKTMBM B TA3H FKATCTODHIL BRAIOYBAT: KAIHTAAGBH H ABATOBH MHCIPYMEHTH Ha
TIPEARPIITHA EMHTEHTH, THPTYBAHH Ha AKTHBEH IIA32p.
OuHAHCOBHTE AKTHMBH B TA3H KATEIODHA Ce IIPEACTABAT IIO CHpaBEAAHBa crofimocr B Orwuera sa
(hrHAHCOBOTO CLCTOMIIME, KATO IPOMCHIITC Ce IIPOMEHHTE Ce NPH3HABAT B Ievaaba uau sary6a,

. Cremag wa dunaricoaume axmug

PHHABCOBITE AKTHBM Ha APYKECTBOTO KbM KAl HA OTHETHHA NEPHOA BRAIOYBAT:
- TapHYHI CPEACTBA M IPEAOCTABCHI 34€MIH, B3EMAHHA ITG ICCHI, THPIOBCKH H ADYTH B3EMAHHN,
ONPEACACHI KATO ,,(DHHAHCOBH AKTHBH, OTYHTAHH O aMOPTHSHPAHA CTOHHOCT M

KalHTAAOBM MHCTPYMEHTEH, OIPEAEACHH KATO ,,(DHHAHCOBH aKTHBH, OTYHTAHH IIO CIPABEAAMBA
CTOHHOCT IIpe3 APYT BCeobXnaTeH A0XO0A",

2.15.1.4.0be3yenxa tia dunaricosn uncmpyrenmu

ApyKecTBOTO H3HICANBA H PH3HARA 3aryOH 31 OUAKBAHM KpeAMTHH 3aryGu B KpEANTHH ofealeHku 32
(PHHAHCOBH AKTHEM, OLEHABAHI [10 AMOPTHSHPZHA CTOMHOCT, ABATOBH HHCTPYMEHTH, OTYHTAHH IIO
CHPABEAAHBA CTOHHOCT NP3 APYT BceoBXBATEH AOXOA, AKTHBH IIO AOFOBOPH € KAMEHTH M AOTOBODH 32
PHHANCOBA TAPAHIEA.

ApyxectBota nprssapa Kato medasfa wam saryba OT oBesleHKa pasMepa HA OYAKBAHITE KPEAHTHIA
sary6n (OK3) nan obparroro v npossaerne. OK3 ca HacTosmtara CrofiHOCT HA NADIYHHAS HEAOCTHT 32
OYAKBAHKA CPOK HA HHCTPYMEHTA, KOETO € PASANKATA MEHAY MADPHYHHTE IIOTOLH, ABAMKHME Ha
TIPEATIPHATHETO IIO AQTOBOD M NAPHMHMTE IIOTOIM, KOHTO HPEATIPMATHETO OYAKBA A2 ITOAYTH,
AUCROHTHPAHH C IIbPBOHAYAAHNA ¢(DEKTHBCH AHXBEH NPOUEHT, HETOBA IPHOAHSHTEAHA CTOMHOCT HMAM C
TEKYIHA AHXBEH FIDOLEHT, KAKTO € YMECTHO, CBOTBETHO, CHPAMO YCAOBMATA M BHAZ HAa MHCTPYMEHTA.
OuakpamiTe MapH<HI NOTONM BKAIOYBAT ¥ IAPHYHITE IIOTOLH, KOMTO NIPEATIPHATHETO OYAKBA AR
OAYHH OT ODE3METEHNETO MAHM B PESYATAT HA ADYIH KDEAHTHH IOAODPEHMS, HEPA3ACAHA 4acT OT
AOTOBOPA.

Ofbesnenkara i 3arybure 110 QUHAHCOBHTE MHCTPYMEHTH CE PASTAEKAAT HA TPH €TAIIA — HA IThPBUTE ABA
KATO OMAKBAHH KPEANTHH 3aryOH 3a 3arybH, KOMTO MOTAT A2 BBSHHKHAT B PE3JATAT HA HEHMSIThAHEHHE, A
Ha TPETHA KATO KpeanTHA obesuenka (3ary0a), Bewe Bb3 OCHOBA HA AOKA3ATEACTBA 32 TOBA, B PE3YATAT Ha
FIOTEHEHAAHO HAH (PAKTIMECKO HEM3ITHAHEHHE [TO HHCTPYMEHTHTE.

OuaKpanHTe KPEAHTHH 3aryBH 32 EKCHIOSHIHE, 33 KOMTO HE € HAAHIE 3HAYHTEANO IIOBHIIIEHMe Ha
KPEAHTHHA PHCK CIPAMO ITBPBOHAYIRAHOTO NPH3HABAHE, C& IIPHIHABAT 33 KDEAWTHH 3aIyOH, KOMTO e
BP3IMOKHO Ad BLIHNKHAT B DE3YATAT Ha CBOMTHA [0 HEHM3ITbAHEHHe IIpes caeaBamuuTe 12 Mecema. 3a
KDCAMTHH EKCIOSHINH, 33 KOMTO € HAAHIe S3HAWHTEAHO IIOBMINEHME HA KDEAHTHHA PHCK OT
[TbPBOHATAAHOTO NPHIHABANE, OYAKBAHNTE KPEAHTHM 3ary0H ce MPHM3HABAT IO OTHOIUGHHE Ha 3arybw,
KOHTO € BhL3MOKHO A2 BH3HHKHAT [IPE3 UEAHA CPOK Ha HHCTPYMEHTA,

Kw aarara na Beexr hHEANCOB oT9er APYIKECTBOTO ONMPEACAR ATAH KPEAMTENIAT PHCK 10 (DHHAHCOBHTE
HHCTPYMEHT CE IPOMEHMA SHAUHTEAHO CIPAMO IFbPBOHAYAAHOTO IIPH3HABAHE, KATO HIIIOA3BA ILIAATA
PA3YMHA I 2PTYMEHTHPARA MHOPMALIA, KOATO € ACCTBIIHA Ge3 M3BBPIIBAHE HA HIAHIIHH PASXOAH FAH
yerana. [Ipr Tasm onenka, ApyKecTBOTO NMPEPAITACHKAA Ch3AAACHHA BBTDEIIEH KPEAHTEH PEifTHHr Ha
ANBIKHIIKA, ABIIKEHHETO H/HAI [IPECTPYKTYPHPAHHATA IO TO3M MAM ADYIH MHCTPYMEHTH HA AABIKHIKA,
KAKTO H ODEKTHBHIN BBHIIHN (aKTOPH, KOHTO, IO IIPEIEHKa Ha APYKECTBOTO, MOTAT A2 HMAT OTpAKEHIe
BEDXY B3CMAHNATA HAa HMHAMBHAYAAHO HAHM KOAGKTHEHO HMBO, B AOITbAHEHWe ce IIpeleHABA AAAH
CBINECTBYBA SHAYUTEAHO YBEAMYEHHE HA KDEAHTHHA DHCK, KOTATO IAAINAHHATA [O AOIOBOPA €A B
npocpourie Haa 30 anm,

ApymecTBOTO TIpHEMA AZAEH (DMHAHCOB MHCTPYMEHT 31 TAKbB B HEHSITHAHEHME, KOTATO AOrOBOPHHTC
TAAWIAHAA Ca B pocpoune ¥aa 90 ann. B onpeaeaensr caywam, obave, aaaeH (DHHAHCOB AKTHE MONE Aa
¢¢ PasTACKAA KATO TAKbB B HEM3ITBAHEHHE, KOIATO BBTPEUIHA MAM BBHHINAAZ HME(OPMAIIA IIPEAOCTABI
HHAHKALIFA, Y€ € MAAKO BCPOATHO APYHKECTBOTO A2 IOAYUH ITbAHHA PAa3MEp Ha HEMZABAXKEHHTE CYMH 110
ACFOBOPA, IPEAH A2 CC B3EMAT ITOA BHHUMAHHE KAKBHTO M Aa DHAO KPEAMTHH IIOAODPEHHS, ABDIKAHK OT
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pero. OHHAHNCOBH AKTHBM €& OTHMCBAT, KOTATO HE CBINECTBYBA PAsyMHO OYAKBaHe 32 chOHpaHe Ha
FIaPITMHHETE IOTOLH 110 AOTOBOPA.

ITo orxoniente Ha THPrOBCKITE B3CMAHIEI, AKTHBHTE IO AOTOBOPH, IPOHFIHYAIIN OT CACAKH B 0BXBaTa
na MC®O 15, KoHTO He CHABDINKAT CHIIECTBEH KOMIOHEHT Ha (PHHAHCHPAHE H 33 KOHTO Ce IPHAATA
npaxkruveck ueaeckoOpasnara Mapka o MCPO 15 B roBa orHOmEHWE, ADyXECTEOTO MpHAara
OIPOCTEH ITOAXOA, B cboTBeTcTBHe ¢ MCDO 9, karto riprsHaBa IIpoBH3HA 3a 3ary0a Bb3 ocHoBa Ha OK3
33 LEAHA CPOK Ha MHCTPYMEHTZ KbM BCAKA OTYETHA AATA. 3a LEATA € NPHAOKCHA IIPAKTHYECKH
neaecpobpasna mapka mo MCPO 9 u e cpsaaseHa MaTPHIA HA IPOBH3HIITE, YPE3 KOATO C& M3UMCATBAT
OUAKBAHE 1€ KPEAM THE 340Y0U 10 ThPIOBCKI B3EMAHMH 1 dKIMBH 110 ACTOBOPH € KAHEHTH. Baemaruara ce
KATETOPH3HPAT [0 IIPOCPOYIME M CE IPYIIHPAT MO BHA M KAHEHTCKH CEeIMEHTH C PASAMYHH MOASAH HA
KPEAHTHII 3aryort.

3a H3IXOAHH AAHHH OTHOCHO TBPIOBCKMTE B3CMAHMA AKTHBHTE II0 AOTOBOPH C KAHEHTH, ApPyXecTBOTO
HM3IOA3BA HATPYIAHNA CH OIHT B 00AACTTA HA KPEAHTHITE 3aryOH IIo TAKHBA MHCTPYMEHTY, 33 AQ OLEHH
OUAKBAHHTE KPEAWTHH 3ary0n. [ToA3BAHITE HCTOPHYECKH AAHHH €4 34 mepHOoAM OT 3 40 5 roamun Hasaa,
TPYITHPAHM FIO BHAR H CBOTBETHHTE MOAESAM HZ KAMEHTCKH CEIMEHTH, M KODHIHPAHH C IIPOTHOSHHE
haxTOPH 33 HKOHOMIYECKATA CPEAd.

THPropexyTe B3EMAHIS I AKTHBHTE II0 ACTOBOPH ¢ KAMEHTH HE ¢4 AHXBOHOCHH H ODHMAIiHO ce ypexAaT,
cBOTBETHO: MeXAY 60 1 180 amer mr memay 180 1 360 AHM. ApyKeCTBOTO CUUTA ARAEHO THPIOBCKG B3EMAHE HAH
AKTHE 10 AOTOBOP € KAHEHT 34 TAKHDA 1§ HEHIITBAHEHHE, KOTATC €4 B IPOCPOYHE, ChOTBETHO: Haa 360 amu 1 maa 540
arn. B onpeaesens cayvan, obave, AdAEHO B3eMaHE MAN AKTHB HO AOTOBOP MOKE Ad CE DAasTAEKAAT KATO
TAKHEA B HCH3ITHAHEHNE, KOTATO BLTPENIHA HAM BBHIIHA MHMOPMAIE IPEAOCTABN HHAMKALHA, 9 €
MAAKO BEPOATHO APYMECTROTO A3 I[IOAYYN ITBAHMS pasMep Ha ACTOBODHHTE CYMH. I AOIThAHeHHe
APYKECTBOTO B3eMA MIPEABHIA LHAATA PA3YMHA M APIYMEHTHpaHa HHQOPMALHA, KOATO € AOCTBIHA Ge3
HM3BLPIEBAHE HA HBAWMIOHN DasXOAM HAH JCHAMA, € KOETO Ad C€ EANMMHHMPA BL3MOKHOCTTA 32
HEADCTOBEPHO IIPEACTABAHE HA KPEAHTHIN PHCK HE HHAHBHAYAAHO M KOASKTHBHO HEBO.
2.15.1.5.Onnucsare, neuaabu u sazyéu

PHIAHCOBUTE AKTHBH €& OTITHCBAT, KOTATO [IPABATA 34 JIOAYYABAHE HA IIAPHUHM XICTOLM CA HSTEKAN HAH
KOTATO Ca OFAM NPEXBHPAEHH, KATO APPEECTBOTO € IPEXBLPAMAO B 3HAYMTEAHA CIETIEH BCHYKH TOASH H
PHCKOBE, CFBP3AHH ChC CODCTBEHOCTTA, 32 KOETO Ce IIPABH OLEHKA.

Korare ApysecTBOTO 3aIIasH IpaBaTa 33 IOAYIABAHE HA IAPHYHHTE NOTOLH OT (PHHAHCOBHA AKIHB, HO
IIOEME 3AABAMKEHIE 33 IIAAIIAHE Ha NMApHYHHTE TIOTOIM 0e3 ChLIECIBEHO 3AKBCHEHHE KbM Kpainu
HOAY9aTEAH, (DHFAHCOBHAT AKTHB C€ OTAHCBA, NPH YCAOBHE, Ye ADJIKECTBOTO HAMA 3a3ABANCHHE Al
[IAATH HA KPaiHTe moayuaTear, Des ad ¢a ChOpaHH eKBHMBAACHTHITE CYMH I HE MOMKE A2 CE PAsIIOPEHAl
€ IThPROHAYAAHHA AKTHB, OCBEH KaTo oBesneveHne B TAXHA HOA3A ITO TOBA 3aABAKEHIE.

Korato ApymecrBOTO HHTO IDEXBbDAH, HHTO 32IlaSH IO CHINECTBO BCHYKH PHCKOBE H IIOASH OT
coDCTBEHOCTTA BHPXY (DHHANCOB aKTHB, IPELEHABA AAY € 3ALIA3¢H KOHTPOALT BBPXY Hero. B cayuail, we
HOHTPOABT HE € 3a1a3€H, AKTHBET Ce OTIIHCEA M C¢ [IPH3HABAT BCAKAKBH IIPABa M 3aABAMKEHHA, KOMTO ca
CBIAAACHH HAM 3afa3eHH IIPH [PEXBLPASHETO, 2KO KOHTPOABT € 3arIdseH, (PHHAHCOBMAT 4KTHB Ce
TIPH3HABA AC CTEITEHTA HA ITPOABAMKABALLIOTO Y4ACTHE.

PeayATaTsT oT OIrHCBaHETO Ha (DHMAMCOB AKTHB, IPEACTABAABALY PASAHKATA MEHAY IIOAYIEHOTO
BB3HATPKACHHUE I GAAAHCOBATA MY CTOHOCT KbM AATATA HA OTIIHCBAHE, Ce IIPH3HABA HETHO B edaabara
nam sarybara B craves QHHAHCOBU NPHXOAH/pasxoan B OTUeTa 3a AOXOAHTE.

[Tpu orimicsare Ha DUHAHCOBH AKTHBH, OIEHABAHK 11O CHPABEAAHBA CTOIHHOCT, IIpes AT BCEOOXBATEH
AOXO0A, 38 KOMTO 3AABAMKHTEAHO CE NPHAATA TOSH MOAEA, KYMYAATHBHNTE YIcUasln HAM 3ary0H 1O THX,
IIPH3HATH IPEAI TOBA B ADYT BCOOXBATEH AUXOA, CE MpeKAacH(HIHpaT B Hedaabara Han saryBara. [pu
OTHHCBAHE H4 AKTHBH, KOHTQ €4 OMPEAEGACHH KATO OLEGHABAHK II0 CHPABEAAHBA CTOIHOCT IIpe3 APYT
BCeODXBATEH AOXOA, KYMYAATHBHE nedaabm u 3arybu 1o TAX ce IIPEXBBPAAT B HepaslpeAeAeHATa
negasba, B paMKuTe Ha cODCTBEHNA KAIIMTAA.
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2.15.2.®uEancoBH ITacHBEH
2.715.2.1.Ipusnasane u xaacudyrayus

ApymecTBoTo IpH3HABA (PHHAHCOB MACHB B CBOMTE (DHHAHMCOBM OTHETH, KOTATO CTAHE CTPAaHA [IO
AOTOBOPHHTE YCAOBHA HA (DUHAHCOBI HHCTPYMEHT.

ApywxectsoTo  kaacuduuupa (PUEAHCODHTE IIACHBH, CHODPA3HO IOCAGABALOTO MM OLICHABAHE B
CACAHMTE KATETOPHH: ,,(DHHAHCOBH HACHBHM, OUEHABAHH BITOCAEACTBHE IO AMOPTM3HPAHA CTOMHOCT
»AOFOBODH 32 (DHHAHCOBA TAPAHIIA™, ,,DITHAHCOBH MaCHBHY, OLIEHABAHH IO CIPABEAAHBA CTOIIHOCT ITpes
neuanba man sarybara”, ,,IacCHBH, B PE3YATAT Ha OTIIHCBAHE Ha (hPHHAHCOB AKI'HE, KOETO HE OTIOBAPS Ha
YCAOBHATA HAM NPH ITOAXOAA HA NPOADAMKABALIO Y4acTHe™ H ,AHTKHMEHTH 33 OTITYCKAHE KPEAHT C
AHXBEH ITPOLEHT IF0A IIa3apHHA .

2.15.2.2.1 Inpaosiavanro oysnnsane

H’bPBOHa‘-IaAH'O BCITYKH (i)PIHaHCOBI’I ITaCHBH CC€ OUCHABAT IO TAXHATA CHPaBeAAHBa CI'OﬁHOCI', HETHO OT
TIPCKHTE PA3XOAM F1O TPAHSAKIATA, B CAYYAH, Y€ He CE OTHUHTAT [I0 CIPABEAAMBA CTOMHOCT B miewanbata
I 3arybaTa, KOTATO Ce NPHSHABAT ITBPBOHAYAAHO ITO Hefl. 3a BCHYKM (DHHAHCOBH IACHBH, HPHACBHTH
TIpH MA3APHH FCAOBHI, APYKECTBOTO pHEMA 34 Haif-A0BPO AOKABATEACTBO OTHOCHO CIIPABEAAMBATA MM
CTOHHOCT, IIPH ITbPBOHAYAAHO NPI3HABAHE, CHOTBETHATA IEHA Ha CAeAKaTA. [IpH pasAmKa MeWAY ABeTe
CTOHHOCTH, HHCTPYMEHTHTE ¢ KOTHDAHM LIEHH HMAHM PEACBAHTHH HaDAFOAREMH AAHHH €& OTYHTAT IO
CITPaBEAARBA CTOHHOCT, KATO PASAHKATA AQ IIEHATA HA CAGAKATA CC IIpH3HABa B eyaaba HAN 3aryba, a BBB
BCITIKH OCTAMAAM JIO CIPABCAAHBA CTONHOCT, KOPHTHMpAaHa, 33 A4 Ce PasCpPOYH DasAHKAaTa, KOSTO ce
TNIPH3HABA AC CTEIICHTA HA IPOMAHA B AAACH (PAKTOD, KOMTO GIXa B3€AH IPEABHA FIACTHHIIMTE B [I432pa.
2.15.2.3. I Mocaedsauyo oyenssarne

34 LEAMTE Hal TOCACABAILIOTO OEHABAHE H IIPCACTABIHE (PHHANCOBITE ITACHBH C& KAACHMIIEPAT B eAHA
OT CAEAHHIE IICT KATETOPHM: ,,(PHMHAHCOBH ITACHBH, OIEHABAHM BIOCAGACTBHE IIO AMOPTHIHMPAHA
CTORHOCT®, ,,AOTOBOPH 232 (PHHAHCOBA TapaHIHA", ,,(DHHAHCOBH IIACHEH, OLIEHABAHH 10 CITPABEAAHBA
CTOHHOCT mpes medaaba paw saryGata®, ,,[IACHBY, B PE3yATAT Ha OTMHCBAHEe HA (PHHAHCOB AKTHB, KOCTO
HE OTrOBApA HA JCACGBMATA HAH IIPH ITOAXOAR HA MPOABAMABAINO Y9IACTHE W ,,AHTANCGIMEHTH 32
OIIYCKAHE KPEAHT C AMXBEH HPOLICHT FIOA [TasapHHA".

L Dunancosu nacus 1o amopmusubara inoinoom

Apymecrsoro omeHuBa (PHHAHCOBUTE IACHMBH N0 AMOPTH3HPAHA CTOMHOCT, KOTATO TE HE IIOIAAAT
32ABAXKHTEAHO B OBXBaTa HA HIKOA OT APYIHTE KaTeTOpHH, B choTBeTcTBHe ¢ MCPO 9, KAKTO I KOFaTo
ApY®ecTBOTO He NPHAATA HIKATOHWCHIETO, C KOETO HEOTMEHHMO Ad ONIPEACAM (PHHAHCOB ITACHE npu
ITBPBOHATAANO IIPHIHABAHE KATO OLEHABAH IO CIIPABEAANBA CTOHHOCT mpes newanbara u sarybara, mpy
OIIPEASAEHHTE 34 TOBA YCAOBHS, chraacuo MCQO 9.

Kareropms ,,puraHcoBn MackBi, OTYMTAHA IO aAMOPTHSHpYeMa CTORHOCI BKAFOMBA ITOAYHYEHM 3aeMH,
TBPrOBCKH 3AABAMKEHIA H APYTH 33ABAMEHHA, IIPH KOHTO APYKECTBOTO € CTAHAAO CTPAaHA IO AQTOBOP
TIAM CTIOPASYMEHIE H KOMTO CA¢ABA AQ OBAAT YPEACHN B HETHO IADHYHH CPeACTBA. TasW KaTeropus ¢ c
HA-CBHLIECTBEH AZA 32 (DHHAHCOBHTE HHCTPYMEHTH Ha APYIKECTBOTO M 33 HETO KATO LUAO.
MocaeaBamoTo onemsBane Ce H3BFBPIBA, [0 METOAA Ha ,,eheKTMBHATA AMXBAS, AmMopTr3mpanaTa
CTOHHOCT C€ M3YHCAABA KATO CE B3EMAT NOA BHEMAHHC KAKBHTO M A2 BHAO OTOHBH HAM HpeMHH IpH
HPHAOGHBAKETO, KAKTO I TAKCH MAH PA3XOAM, KOHMTO IPEACTABAABAT HEPAIAGAHA WACT OT edbeKTHBHITA
AHXBEH I[POLIEHT.

4 Aozogopu aa ghunancosa apanyun

ApyxecTBoro OueHABA PHHAHCOBHTE IaCHBH KATO ACTOBODH 33 (DIHAMCOBA TAPAHLINA, KOTATO Te
OTrOBAPAT HA YCAOBHATA 32 TOBA, 4 MMCHHO! KOTATO ADYHECTBOTO € IOCAD 3IABAMKEHHE AA H3BBPIIBA
HAAIIAHUA 11O ABACH (DHHANCOB MHCTPYMEHT GAMHCTBEHO B CAydail HA HEHSITbAHEHHE OT CIPAHA Ha
AANTKHEEKS B CBOTBETCTRHEG C YCAOBMATA IIO TAPAHTHPAHNA HHCTPYMEHT.
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Kareropus ,,aoropopi 3a (bHHascoBa rapaHnuaA® BRAIOUBA! ITOAITHCAHH TapAHIMOHHH CHOPASYMEHHA C
BarKt ITO KPEAHTH, OTIYCHATH HA CEBP3AHIT AMIIA, ABAAHPAHI 3AIIMCH HA 3aITOBEA,

Iocaeapairio, AoToBOpUTE 33 (DHHANCOBA TAPAHIHEA CE OUCHABAT IO IIO-BHCOKATA OT CTOMIIOCTTa HMa
KOPEKTHBA 31 3aIy0H, ONPEACACHA AHAAOTHYHO HA (PMHANCOB 2KTHB, OTHHMTAH [0 AMOPTH3HPAHA
CTOHHOCT A TBEPBOHAYAAHO IIDH3HATATA CTOHWHOCT HAMAACHA4, XKOTATO € YMECTHO, € KyMYAATHBHATA
CTOHHOCT HA IPHXOANTE, [IPH3HATH B choTBeTCTBHe ¢ MCPO 15,

ti.  Dunancosu nacusu, oyenseani no cipasedsusa cmoinoom, npes nevarbama wi sazybama

PHHAHCOBNTE MaCHBH IO CIPABEAANBA CTOJHOCT B mewasbara maM sarybara BratowBaT (hHHAHCOBH
TIACIBH, ABPAHI 32 THPTOBHA, H (PHHAHCOBH ITACHBH, OIIPEACACHI IIPH HbPBOHAYAAHOTO IIPHIHABAHE
KITO TAKHBA FO CIPARBCAAHBA CTONfHOCT B meuasBata mam sarybara. OumamcopmTe macuby ce
KARCH(DHLIMPAT KATO ABPIKAHI 33 THPIOBHA, 4KO €2 IPHAODHTH C LieA MOBTOPHA IIOKYIKA B GAMSKO
Obacime. DHHAHCOBH MACHBH, OMPEAGACHH INPH ITbPBOHAYAAHO HDHSHABAHE KATO TaKHMBA IO
CHPABEAAHBA CTOHMHOCT B medanbara wmam 3aryBara, ce ONPEAGAAT KATO TAKMBA KbM AATATA Ha
ITHPBOHAYZAHO IIPH3HABAHE, CAMO AKO €A M3ITbAHCHE KpHTepHuTe #a MCDPO 9.

. Flacusn, e pesyamam na omnucsane na Purancoe axmug, Koemo we OIHZ08GDA Ha YeADBUAM tAl KDY nodxoda
HE HPOdBAHCASALYO Yudcnite

Ap}’)l{ﬁCTBOTO OTYIFTR (i)l"IHaHCOBH HACHBH B TA3H KATETOPHI, KOTATO ASACHO HOPCXBBPAIHE HA q)PIHaHCOB
AKTHB HE BOAH AQ OTIINCBaHE, MAM KOFATO HHTO IIPCXBBPAS, HHTO 32114382 ITO CBHICCTBO BCHYKH PHCKOBE
H H3TOAH OT coBcTBeHOCTTa I IPHAOKEH IIOAXCADT 32 TIPOABAIKABALIIO YYACTHE.

AP)DKCCTBOTO QOILICHIBA CPI’IH“!HCOBHTE IJTACHBH B Ta3M KATCrOpHA IIO CTCHHOCTTA Ha IIOAYEIEHOTO
BBLIHATPDAMNKACHIIE, KOTATO (bI‘IHaHCOBI'I}IT AKTHB HE € OTHHCAH H IIO aMOPTH3INPDANATA, HAH CIIPpABCAAMBA
CTOMHOCT Ha IIpaBaTa M 33ADBAMCHEATE, COpAMO TOBAa KaK C€ OLICHABA CI)I’IHB.HCOBI’IHT AKTHB C
IIPOABANKABAIIG YHYACTHE, KOTATO TO3H IIOAXOA & TIDFIAOMEH.

v Amasurenn 3o omnyckase #a Kpedums ¢ ayxser npoyenn 100 nAXAPHLR

ApyxecTBOTO OleHAB2 (DHHAHCOBHTE NACHBY KATO AHTAKMMEHTH 31 OTIIJCKAHE KPEAHT C AMXBEH
[IPOLICKT ITOA [TA3APHEN, KOIATO T€ OTTOBAPAY HA YCAOBIATA 32 TOBL — TO A2 & IIOEAD AHTAKIMEHT 24 TAKDE
HMHCTPYMEHT.

Ilocaeaamo, aHTANITMEHTH 32 OTITYCKAHE KPEAHT C AWXBEH IPOIEHT ITOA Ma3apHMUA Ce OLEHABAT IO I10-
BICOKAT4 OT CTOMHOCTTA HA KOPEKTHEA 33 3ary0H, ONPEACACHA AHAACTHYHO Ha (DHHAHCOB AKTHE, OTUHTAH
IO AMOPTHIHPAHA CTOMHOCT HAM ITbPEOHAYAAHO HPH3HATATA CTOMHOCT HaMAAE€HA, KOTATO € YMECTHO, C
KYMYAATEIBHATA CTOHHOCT HA IPHXOAHTE, IPH3HATH B choTeeTctBHe ¢ MCPO 15,

vi.  Coonias ta @iunancosume nacusy

(I)HHS.HCOBPITC ITAaCHBH Ha APYKECYBOTO KbM Kpasd HAa OTYCTHHA II(?,PHOA BRAIOYBAT:
= TIOAYYCHEL 32€MM, ThPIrOBCKI H APYTH 3AABAKCHIL OTWHTAHH IO amopmsnpaﬂa CTOHMHOCT, s H

- AOTOBOPM 3a Ct)HHaHCOBﬂ rapaHIEMA, H3A3ACHT 34 CBBP3ARFK ANMIIA B IIOA32 HA TBPTOBCKH Banke,

2.15.2.4.Cmnucsarne, nevaibu u Jazyb

PHHAHCOB MMACHB C& OTHHCBA, KOTATO 3AABAMEHHETO ObAe MOTACEHO, HAM MPEKDATEHO, MAHM H3TETe.
Koraro comectsyBant dhuHasCOB MacHB Gbag 3aMEHEH C APYT OT CHIUNHA KPEAHTOAATEA TIPH CHEBPIEHO
PASAMMHI YCAOBHSA, HAH YCAOBHATA HA CBLUIECTBYBAIl IAcHB ('bAAT CHIMECTBEHO MPOMEHEHH, TasH
PASMIHA HAHM MOAMGHKAIIL Ce TPETHpa KATO OTIHCBAHE HA IIBPBOHAMAAFNA IACHB M NPH3HABAHE Ha
HOB.

Pasamrara memay SanarrcoBata CTOHHOCT Ha (PHHAHCOB ITACHB, KOHTO & B1A FPEAeH HAK MpPeXFbPAEH Ha
APYTO AMIE, H IAATEHOTO BL3HATPAKACHNE, BRAIOYHTEAHO BCAKAKBH HPEXBLPACHH HENADHYHH AKTHBH
HAH NOETH IIACHBI, Ce NPH3HaBa B meuaabara man saryBara.
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2.16.ITaprranm cpeactea

ﬁappmm’rre. CPCACTBA BHKAFOYBAT TTAPpHYHH CPCACTBA B 6p0f:1 5 GESCPO‘IHH ACITO3IHTH, CbOTBCTHO B AEBA W
BB BAAYTA.

ITapHaHuTE EKBHBAACHTH €A KPATKOCPOYHH, BUCOKOAHKBHMAHI HHBECTHIIHI, KOHTO €4 AECHO obpeemy
B KOHKDETHI [TADHYHIT CYMH I CBABPIKAT HESHAYHTEACH DICK OT IIPOMINA B CIOMHOCTTA MM,
ITpeanpraTreTo € IPHEAO MOANTHKA AA OTHHTA B CHCTABA HA ITAPHYHMTE CH CPEACTBA KPATKOCPOMHH
AETIO3HTH — A0 3 Mecelia, B cheTanpa Ha APHYHITE CPEACTBA B OTHETA 32 (PHIIIICOBOTO CLCTOMIIE Ca
[IPEACTABEHH M HAYHCACHHTE H HEITOAYYEHH AMNXBH IO CBIIHMTE ACIIO3HTH KBM Xpaf Ha OTUETHHSA
MEPHOA.

B Aomrpanenne ce mpeacTaBs paBHEHHE MEXAY casaara Ha B OTdera 3a curancoro ceeronue 1 OTdera
32 MAPHYHUA IIOTOK B IOACHHTEAHHTE CBEAEHHA KoM QHHAHCOBHA OTYeT.

2.17 Kamrraa 1 pesepen
CobcrpermmT xamimas Ha APYXECTBOTO Ce CHCTOH OT (PHEANCOB PE3YATAT.

DHHAHCOBHAT PE3YATAT BKATOYBA HATPYITAHIT nexaabrr i 331'}’61"1 OT HPEAXOAHH FOAWHH, 32 YHATO CMETKA
Ce OTPAMMBAT KOPCKIIHH Ha TPEUIKIT, HIPOMEHH B CUCTOBOAHA ITOAMTIHKA HAHN HPH NpEMITHABAHE KbM HOB
CHETOBOACH CTAHAADT, KOTAaTO TOBA & M3PHYHO PAa3PEIeHo , XKaKTo ¢ neuanba uau 33I'Y62. 3a IIeproAa.

2.18 AoxosH Ha HepcoHaAa

TpyaosrTe 1 ocurypuTean oTHOmEHNS ¢ PABOTHHLIMTE M CAYKHTEAHTE B ADYKECTBOTO C& OCHOBABAT
uz pasrropeabure Ha Koaexca Ha Tpyaa H Ha AGHCTBAINOTO OCHIYPHTEANO 3aKOHOARIEACTBO B Brarapus,
KaKTO H 8B3 OCHOBA Ha pa3HOPEA6H’I'C Ha HPPMO)KPL\H’ITC HOPMATHBHH H3UCKBAHHA, IO OTHOLIICHHE Ha
TPYAOBHTE M OCHTYPHTEAHIH OTHOLICHHS, B CLOTBETHHTE CTPAHI, B KOMTO ApPy:KecTBOTO HMA HAaZHAUEH
IIEPCOHAA.

OcroBHO 3AADANKEHME HA paGOTOAaTEA}l € A2 H3BBPIIBA 3AABARITEAHO CCHTYDABRHC HA HACTHA
TICPCOHAA 32 ITCHCHOHHEQTO, SAPABHO H CperLy 6e3pa60’mna OCHTypfABaHeE,

Pasmepure ma ocn HNTCAHHTE BHOCKH Ce BPHAIBAT ChC 2AKOH. BHOCKHTE Ce Pas CACAAT MEIRA

Y
Pﬁ6OTOAaTCA}I H OCHEYPEHOTO AJIE B CHOTHOIUEHHE, KOETO ¢ TPOMEHA CHETOAHO H € CIIPEACAECHO C
OCHTYPITTEAHME KOACKC.

OcBel  32ABAMHTEAHOTO ADPMABHO OBLIECTBEHO OCHTYPABAHE CBIUECTBYBAT 3AKOHOBO CH3ABAEHH
BBIMOKHOCTH 32 AOITBAHFTEAHO AODPOBOAHGC IIEHCHOHHO H 3APABHO OCHTypABaHE B A0OpoBoOAcH hOHA.

KM ApysecTBOTO HIMA CH3AAACH H (DYHKITHOHHPALL HaACTEH AOBPOBOACH OCHTypHTeACH (OHA.
OcurypuTeArniTe N NEHCHOHHI cXeMH /HAAHOBe/, MPHAALAaHs OT APYWKECTBOTO B KAHECTBOTO My Ha
paboToaaTes, ce OCHOBABAT Ha GBATAPCKOTO 3AKOHOAATEACTRO, KAKTO H HA MECTHOTO 3AKOHOAATEACTBOTO
B CROTBETHUTE CTPAHH, B KOHTO TO MMA HASHAYUEH IIEPCOHAA, H CA TIPEABAPHTEAHO TEBPAO ONPEACACHH.
ITo cBOSiTA CHIHOCT Te3M OCHTYPOBKH IPEACTABANBAT ,,IIAAHOBE C ACCDHHMPAHH BHOCKH'. Tlpu resu
TIAQHOBE DADOTOAATEART IAAINA MECEYHO OUDPEACACHI BHOCKM B AbpaBHHTE (DOHAOBE, KAKIO H B
YHHBEPCAAHH H ITPOGECHOMRHH ITEHCHOHHT (POHAOBE.

AHAAOTHYHY €A 1 3ANBAYEHHATA 1O OTHOINGHHE Ha 3APABHOTO OcHIypasame. Kby apprecrsoro mava
CB3AIAEH I (DYHKIFIOHHNPAL YACTEH OCHIYPHTEAEH (DOHA,
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2.18.1 Kpatrocposnn soxoan

Kparkocpourrre aoxoanm sa mepcomasa moa dopmara ma BBIMAIPAMACHHA, GOHYCH H COMHAAHM
AOTIAAILEAHMSA 1 NPHAOOHBKHM, H3HCKyeMII B PAMKHTE Ha 12 Mecema caea Kpad HAa IIEPHOAZ, B KOHTO e
[HOAQIKCH TPYADRT 33 TAX HAH CA H3ITPAHEHH YCAOBHATA 33 IIOAYYABAHE, CE NPH3HABAT KATO pasxoa B
OTHETA 32 AOXOAHTC B CBOTBETHHA IEPHOA, H KATO TEKYIIO 3AAbAKEHNE B PAIMED HA HEAMCROHTHPAHATA
M cpMa. ABAKIMHTE OT APYIKECTBOTO BHOCKH HO COLMAAHOTO I SAPABHO OCHIYDABAHE CC IIPH3HARAT
CBIHO KATO TCUFIL PASKOA H 3AABAKEHHE B HEAHCKOHIHPAH PAIMEP, 338AHO H B IIEPHOAA HA HAHCACHHE
Ha CBOTBETHITE AOXOAH, € KOHTO Te Ca CBLP3AHH.

KoM aarara wa scexr umamcor orwer APYAECTBOTO TPABM OLEHKA M IIPH3HABAHE HA CyMdTa Ha
PASXOAITE IO HATPYNIBAIUKTE C&é KOMITEHCHDYEMH OTIYCKH, KOSTO C& OYaKBA A2 GrbAe HIITAZTEHA KATO
PESYATAT OT HEHINOASBAHOTO IPABO Ha HATPYIIAH OTIIYCK. DB OIIEHKATA Ce BKAIOUBAT IPUBAHIHTEAHATA
HIPELEHKA 33 PA3XOAHMTE 32 CAMMTC BB3HATPAKAEHMA M Da3XOAMTE 33 BHOCKH IO 33ABAMKHTEAHOTO
ODIIECTBEHO I SAPABHO OCHIYPABAHE, KOHTO PABOTOAATEAST ABAXH BBPXY TE3H CyMIL

2.1 8.2. AbATOCPOUHN AOXOAH

Ceraacno Koaexca Ha Tpyaa ApysKecTBOTO € 33ABAKEHO A2 HBIAALIA HA IIEPCOHAAR TIPH HACTBIBAHE Ha
TCHCHOHHA BB3PACT OOE3INETEHIIE, KOETO B 3ABHMCHMOCT OT TPYAOBMA CTAK B ApyxectBoro Mome Az
Bapupa Mexay 2 1 6 OpyTHH MeceuHN paGOTHH 3aTAATH KbM ARTATA HA HpPEKPATABAHE Ha TPYAOBOTO
npasooTromenne, [lo cBomre XapakTepucTHxM Tesn cxemm MPEACTABAABAT ,,ITAAHOBE € AeDHEMPANH
Aoxoan”. ONPeAEAAIIeTO Ha PASMEPR HA TESH SIABAMEHI Ce M3BBPIIBA Ha DasaTa Ha aKTIOEPCKA OLEHKA
Ha CErammHaTa HM CTOMHOCT KbM AATATA HA (PHHAHCOBHA OTYeT.

2.19.Edpextir or npomenn B obmenmTe kypcose
2.19.1.CacakHu B UYHACCTPAHEA BAAYTA

CAeAKITE B uyACCTPAHHA BAAyT2 Ce BIICBAT ITLPROHAYAAHO BbB (DYHKUHOHAAHATA BAAYTA, KATO KbM
CYMATA RA TYIKASCTPAHHATA BAAYTA CC NPHAATA ICHTPaAHHA Kypc Ha Brarapcka Hapoama Bamxa (BHE) 3a
CLOTBETHATA BAAYTR, KBM AXTATA HA CAGAKATA.

KypcoBure pasamku, spasmxsan npu ypexaane mHa MADIMHH [TOSHIMH HAM IPH [PeHSYHCATBANE Ha
MAPHYHNTE YIOSHUME HA APyKecTBOTO IO KYPCOBE, Pa3AHMHI OT Tesm, IPH KOMTO ca BmHAu
HPEHSHHCACHIT IPH ITHPBOHATAAHOTO NPH3HABAHE MIpe3 IIEPHOAR MAH B IIPEAXOAHH (DHHAHCOBH OTIeTH,
€€ NPH3HABAT KaTO riewasba Han 3aryGa 3a IepHOAZ, B KOHTO ¢a BBSHFKHAAM, C HAKOH H3KAIOWEHHA
cpraacHo MCC 21 ua kypcoBHTE pASAMKH, BBHIHMKBAIE O AZAEHA TIApMYHA OZHIBL, KOATO ITO
CBIMHOCTTA CH DPCACTABAfBA “ACT OT HETHA WMHBECTHIHA HA OTHMMTAINA CE CTOIAHCKA CAMHII B
HYIKAECTPAHHA ACHHOCT .

Koraro OAapIvaHa TTO3HINNA BB3HHKBA B PE3VATAT HZ CACAKA C HYHAECTPAHHA BaAYTA M HM3 IIpOMAHA B
obMmesnHg KYPC ME¥AY ARTATA HA CACAKATA I AATATA Ha YPEXAQHETOQ, C& ITOABABA KypCoBa pasaHKa. Korato
CACAKATa 6'1»,0,6 YpeacHa B P2aMKHTE Ha CBHIOMA OTIETEH TIEPHOA, IIDES KOHTO € Bb3HHEKHAAA, LIAAATA
Kypcosa pa3sallka ce OpH3HABA Ipes AApCHIA TIEPHOA, Ho xoraro CACAKATA 6’I:AC YPCAEHA IIPE3 CACABALIY
OTHYETEH IIEPHIOA, KypcoBaTa pa3salKa, IIpH3HAaTa Ipe3 BCEXH OT MENAHMHHMTE TIEPHOAN AC AQTATA Ha
YPEHAAHETO, C& OIIPEACAd OT IIPOMIHATA HA obmennuTe KypCcoBe IIPE3 BCEXH IEPHOA.

Korato mewas6a nam saryBa or memapruna mosmus e OTPA3EHA AHPEKTHO B CODCTBEHIEA KAITHTAA, BCEKH
OBMEHEH KOMIIOHEHT OT Tasy HewaaBa mam 3aryba ce mpusHaBa B Apyr BceobxsaTen aoxoa. Korato
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newanba wan zaryGa OT HemApIMHA NMOIMIUNI € OTpaseHa B medanfara mam saryBara, Beeks OBMeren
KOMITOHEHT OT Ta3u mesasba nan saryba ce mpranasa kaTo Hevarba Han 3aryBa,

Koraro onpeseaenn MCOO usucksar Hakon newaabu mam 3ary6i oT aKTHBH A2 & OTPAIMBAT AHPEKTHO
B COBCTBENMA KANINTAaA I KOTATO TAKLE GKTHB CC OIEHABA B UpxAecTpamma BaayTa, MCC 21 msmcxsa
TPEOLIEHERATA CTOHHOCT A2 §'bA€ MPEH3UHCACHA, MIIOASBAMKN KypCa KbM AZTATA HA OMPEAGAAHE Ha
CTOHHOCTTA, B PE3YATAT HA KOETO Ce MOAYYABA KyPCOBA PA3AUKA, KOATO CBINO Ce TPH3IHABA B APYT
BCEODXBATEH AOXOA.

APY)I{CCTBOTO [EpaBH IIPECLIEEKA HA TIAPIYH ITO3NIITHN B TYHACCTPAHHA BaAYTA KbM Kpaf Ha OTHETHWA
HIEPHOA K TEKFILIO Ope3 OTUCTHMA I'ICPI/IOA.

2,20 I1prxoam, Apyrer AOXOAM, HHAFCORH IPHXOAM

ApPYIKCCTBOTO PASIACHAA I IIPEACTABS IIOAYHUEHUTE BLIHATPOKACHMA OT KAHEHTH 1 APYTH CAGAKH B TpH
HanpﬂBAeHHﬂ, KAaTO HPPIXOAI‘I BB3HHKH2ATI B XOAZ HA 06H‘iaﬁHaTa AeﬁHOC’I’ (I'IPPDCOAI’I IIo AOTOBOPPI C
KAMEHTH), KATO ADPYTH AOXOAH, BBSHHMKHAAM OT AEHHOCTH, M3BBH OCHOBHATA, HETO OT CBLpP3aHHTE
pason,H, H KaATO CbHHﬂHCOBI‘I I'IPI’.FXOAI’I, BL3IHMKHAAH BBB BP’bBKa C CPHHEI.HCOBI'I M{CTPYMEHTH H
HHBECTHIWI, HETO OT PA3XOAHTE FO CAGAKHTE, KOTATO TOB2 CE M3HCKBA OT IPHAOKEMATA CYETOBOAHA
Basa.

ApY&eCTBOTO OTTHTA AOTOBOD C KAHEHT CAMO, aKo: Toif e 0A0Bper oT crparmTe, IIpABATA HA CTPAHITE IO
OTHOLUCHHME Ha CTOKHTE H JCAJIHTE, KOHIO CE IIPEXEBPASY, KAKTO YCAOBHMATA 3a IIAAIIAHE, ca
HACHTH(DULHPARH, AOTOBOPBT € C THPFOBCKA CHIGHOCT M ¥Ma BEPOATHOCT APYRECTBOTO A2 IIOAYIH
BBE3HATPKACHHETO, HA KOETO TO OUAKBA AR HIMA ITPABO.

2.20.1.I1prxoamn o AOTOBOPH C KATCHTH

ApyecTBOTO OTHHTA PBIHATPAKAGHHATZ, KATO IPHXOAH OT AOTOBODH C KAHEHTH, CAMO aKO
KOHTPAareHTLT FO AOLOBOPA € KAMEHT — T.¢. CTPAHA, KOATO & CKAIOWHAZ ACTOBOP ¢ APYIKECTROTO, 32 A2
ITOAYI CTOKH MAM YCAYTH, KOHTO €A HPEAMET Ha ODMYAHATA My ACHIIOCT, B 3aMAHA HA Pb3HATPLKACHIE.
OBuraiinaTa AeHHOCT Ha ADPYKECTBOTO € CBBP3AHA CbC! CTPOHTEACTBO, PEMOHT, PEKOHCTPYRIUA 1
MOAAPTHKA Ha HH(PACTPYKTYPHE M APYFH OGEKTH C BCIKAKBO IIDEAHA3HAHEHIE; HPOAMKOH Ha CTOKH,
BEAJOYBALII CTPOMTEAHH MRTCPHAAM, MALUMHE M OGOPYABAHE, KAKTO JCAYFH, BKAFOBAUNM; JIIPABACHHE
Ha O6CKTH, TPAHCTIOPT, MEXAHHAALAN, IPOCKTHPAHE, TEOAL3HA, AAGOPATOPHH AHAANSH 1 APYTH, CBBP3aHH
CBC CTPOHTEACTBOTO.

ApymecTBoTO e HpHHIMIIAA B AOTOBOPEHOCTHTE CH 33 IIPHMXOAM, TII KATO OBHKHOBEHO KOHTPOAMpPA
CTOKHITE MAM YCAYTHTE IIDEAH A4 FH ITPEXBBPAH KbM KAHEHTR, BRAIOUHTEAHO 11 0COBEHO 32 AOTOBOPHTE 32
CTPONTEACTBO OTIPEACAT NEHHTE, HBAOKEHO € HA KDEAUTEH DHCK H HOCH KpaifHATa OTIOBOPHOCT.

2.20.1.1. Hoenmugbuyupare ria dozosop

£ Crmpoumeany dozoaopu

CTpouTeAHHTE YCAYIN 110 H3IPAKAAHE, PEMOHT ¥ PEKOHCTPYKUMA HA HH(QPACTPYKTYPHIE H APYIH OBEKTE
Ce M3ITbAHABAT IO AKTHBI, KOHTO He ca cobBCrBeHoCT Ha APyKecTBOTO, TO HAMa KOHTPOA BBPXY TAX H Te
HE MOTIAT A2 OBAAT M3NOA3BAHM AATEPHATHBHO OT Hero. CTOKHTE M YCAYTHTE IIO TAKHEZ ACTOBOPH Ce
IIpOAABAT 3A€AHO, KATO ODWUAIHO ChCTaBAfBAT eAHO obemmamme KbM KAMEHTA, CbOTBETHC EAHO
SAABAMKEHIE 32 HIITBAHCHIE, KOHTO HE CE M3ITBAHABAT CAHOKPATHO H IIPOABAXKABAT IIPe3 IIOBeTe OT EANH
oTHeTeH nepuoA. CTPONTEAHITE AOTOBOPH €A C HAI-CBINECTBEHO 3HAYEHME 34 (DHHAHCOBHA OTYET H
ApPYIKECTBOTO KATO LAAC.

& Ilpodantu ra npodyxyus, cmoxu u yeayeu

HPOA'ED{{6HTB Ha IIPOAYKUF, CTOKH H YCAyTH, C¢ H3BBPOIBAT OTACAHO, KATO €AHH OT TAX HE 3AMCHIAT,
HPOMEHAT HMAN 4AAITHPAT APYIH OT TIX. Apy'}KCCTBOTO TIPEXBDPAK KOHTPOAZ H KAMCHTHTC MOIAT Al Ce
BB3HOAZBAT OT ITOAYYMEHITE CTOKI H YCAYTH, K&TO TE H3IIOA3BAT, norpeﬁasa‘r HAH l'IpOA&BﬂT. HPI:‘[ HAKOHN
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PAMKOBH AOTOBOPH 33 AOCTABKM — KOHCYATAUMM, YNPaBACHME Ha ODEKTH M TDPAHCIOPT, CTOKHTE M
FCAYTHTE CE NPEXBBPANT B CEPHA H KOHTPOADT CE NIPEXEBPAL C TEHYEHIE HA BPEMETO, KATO KAMEHTHTE
CAHOBPEMEHHO IIOAYUABAT H FOTPEDABAT MOASHTE OT ACKHOCTT2 Ha APYHeCTBOTO.

2.20.1.2.denmubuyupane na saduioesnn 1a u3muaneme
L. Crupoumeany doz000pu

B AoroopuTe 31 CTPOHTEACTBO ¢a IIOCOYMEHH CTOKHTE H JCAYIHTE, OOCIIAHM HA KAMEHTA, KATO HA TA3H
Gasa ApyKeCTBOTO MAGHTH(HIMpA ¥ OUCHTBA 3IABANECHHETO 33 HSITBAHEHWE HO AOTOBOPA. B
H3ITBAHCHHE HA TE3H AOTOBOPH H B DE3YATAT Ha ACHTHOCTTA ¢& Ch3AABA M/HMAW TOAOBPABAT aKTHBH, KOHTO
CE KOHTPOAHPAT OT KAMEHTHTE, B X0A4 Ha paboTara 1o Tax. B Tasu BpB3Ka, IO Te3H ACTOBOPH C KAMEHTH,
ApyxecTBOTO MACHTHPHINPA 3aABAMEHASA 33 HITbAHCHNE, YACBACTBODABAHN C TEYEHHE HA BPEMETO,
CBOTBETHO TPUIHABA IIPHXOAHTE, HA KOUTO CIHTA, Y€ HMA IIPABO, 110 Bede JAOBACTBOPEHHTE 3aABAKCHIIT
C TEYEHHE HA BPEMETO.

#.1Ipodanchu Ha npodyxyus, cwoku u yeayey

ITpr npoawmxBiTe, IPH KOMTO IPOAYKUIMATA, CTOKHTE M YCAYTHTE CE ITOAYHABAT OT KAMEHTHTE M CE
M3IIOABBAT, TOTPEDABAT HAH HPOAABAT OT TAX, C& HACHTH(DHIHPAT OTAEAHH 3aABAKEHHA 34 H3TbAHEHHE,
KOHTO Ca PasTPAHMYNMH OT APYIH. Te ce M3ITPAHABAT K6M OIIPEACACH MOMEHT BBB BPEMETO, 32 KOETO Ce
TPH3SHABAT IIPHXOAH, B PA3MEp, B KOHTO APY:KeCTBOTO mpHeMa, 4e HMa IIpaso. [1pu npoaambu Ha crokm
I YCAYTH IO DAMKOBH CIIOPASYMEHHN KOHTPOAST BBPXY TAX €€ IIPEXBBPAA C TEYCHME Ha BPEMETQ, KATO Te
Ca TaCT OT CANO HAIM NOBEYE 3AABANCHHMA 31 H3TBAHEHHE, JAOBACTBODABAHO C TEUEHHE HA BPEMETO.
3aABANEHHATA 32 YAOBACTBODABAHM C TEUEHME BPEMETO CE OTUWTAT AHAACTHYHO HA CTPOMTEAHMTE
ACTOBODI.

2.20.1.3.Liena na coeaxamea — onpedensne u pasnpedensse

.Conponmensitt dozosopu

Uenara Ha cagakata e CyMaTa Ha BLI3HATPDKACHHETO, HA KOETO APYHeCTROTO OYAKEA Ad MMa IIPaBO, B
3aMAHA Ha IIPEXBBLDACHHTE CTOKH M YCAYTH, KOMTO OOMuallHO ¢a 9acT OT CAHO 32ABMAKCHIE 32
H3TbAHEHNE. Bb3HATPAKAEHHATA 110 CTPOHTEAHHTE AOTOBOPH ca (DHECHPAHM, KATO MOFAT AR IPETHPIAT
[IPOMEHH B PE3YATAT Ha IPOMECHH B HeHaTa M/ HAM o0xXBaTa Ha AOTOBOpZ.

TIpoatieaTa B AOTOBOPA C& OTIHTA KATO OTAGAEH AOTOBOP, KOTATO OOXBATBT H LIEHATA My C€ PASLLIMPABAT C
HOBH CTOKH M YCAYTH, KOHTO MOTAT Af C€ IIOA3BAT OTAEGAHQ OT KameHTa, OOmuaiiHo oOXBaTET Ma
AOFOBOPA MOME AR C€ PASLIEDH CBC CTOKHM M YCAYIH, KOHTO He Ca OTAGAHM H C3 9acT OT €AHO M/HAmM
CBINOTO 3AABAKCHEC 33 H3ITBAHEHHE, KATO XyMYAZTHBHHAT cbeKT BBLDPXY LICHATA Ha CAEAKATA M
H3MEDBAHETO HA HAIIPEABKA CE IIPH3HABA TEKYINO KbM AATATA Ha H3MEHEHHETO.

i I Ipodaschu na npodyxyus, vnoxy u yeayen

Henata Ha caeakata, FIpH MPOADKGH HA NPOAYKIINS, CTOKH H JCAYTH, € CYMATA Ha BbIHATPLKACHHUETO, HA
KOETO APYMECTBOTO OYAKBA A2 MMA ITPABO, B 3aMAHA HA TAX. CTOKMTE M JCAYTHTE C& IPOAABAT OTAEAHO
M/HAM B CEPHA, CBOTBETHO MOTAT A2 (DOPMMPAT OTAEAHO 3RABANKEHHE 33 HSITHAHEHHE HAM UaCT OT
TAKOBA. AOTOBOPHTE MOTAT A4 NPETBPIAT IIPOMEHH II0 OTHOIICHHE Ha NEHATZ H/HAHM oBXBaTa,
CROTBETHO IO OTHOINEHHE HA 3AABAMEHHETO 31 M3ThbAHEHHME, DbsHarpmmxaeHnaTa mpy npoaaxbn Ha
NPOAYKIAL, CTOKH I YCAYTH €A AOTOBODEHH K O0HYaffHO HE CBHABPHAT SACMEHNTH HA IIPOMEHAHBO
Bb3IHATPAKACHHIE.

IIpomennTe B AOrOBOpIITE, KOMTO 3ACATAT LEHATA i ODXBATA HM, CE& PASTAEKAAT KATO HOB AOTGEOP, KATO
ca AODABEHI HOBH CTOKM H YCAYTH, OT KOHTO KAMEHTHTE MOTAT A2 C€ Bb3IIOASBAT IIPAKO, 4 KOTATO Ce
FAMEHAT CYOKIT H YCAYTH CTAPHAT Ce HplieMa 3a npexpaTeH. IIpomMeHn B eHMTe, KOUTO He 3zcaraT obxBara
HA AOTOBOPHTE, C& PAIPEACALT KEM SAABAIKEHHA 38 M3IThAHEHIE, KOMTO HE €A YAOBAETBOPEHH, H3LAAC
HAH gactiryno. Hpy npovenn b o6xsata 3/MAM UEHHTE Ha AOIOBODH 32 AOCTABKH HA CTOKH H JCATH,
KOHTO HE €A OTAEAHI M CA HACT OT €AHO M3ILIAO HAM YACTHYHO HEYAUBACTBOPEHO 33ABANEHHE 32
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H3IFDAHCHHE, KyMYAATHBHIIAT 6(1)(31(1' BBPXY IICHATA Ha4 CACAKATA M H3MEDBAHCTO HA HAHDEADBKA CE
TIPH3HABA TEKYINO KbM AATATA HA M3MEHCHHETO.

2.20.1.4 I pusntagane wa npusxody
i Cupouneanu docodopu

ApYHECTBOTO NPUIHABA NPHXOAM II0 CTPOMTGAHHTE AOrOBOpPHM Ha 0asara Ha 33ABAXKCHHETO 32
H3TEAHEHNE, JAOBASTROPABAHC B TEUCHHE Ha BPEMETO, CaMO 4KO € B ChCTOAHME Aa Hanpasu obocHOBa
OIFEHKA HA CTENEHTA HA HANPEAbKA KbM ITBAHOTO JAOBACTBOPABAHE HA 3aABAKEHIMETO 32 H3ITbAHEHHE.
Crerrenma Ha HAUPEABKA KbM 33BBPLIBAHE CE IPEPAITACKAL KbM KPal HA BCCKM OTUETEH IEPHOA.

3a m3MEPBAHE HA HAIPEADKA 33 BCAKO 3ABANCEME 32 H3THAHEHHE, YAOBACTBOPEHO C TEUeHHE Ha
BPEMETO CC€ IIPHAATA CAHMHEH METOA, HOCACAOBATEAHO 32 CXOAHH 32ABANKCHHA 32 H3ITLAHCHHE H
obcrosreacrsa. OOruafiHo 33 ONpeAcAiHEe Ha HAIPEABKA IO AOTOBOPHTE, €& IIOASBAT METOAMTE Hz
BAOYEHHTE PECYPCH, [IO-CIIEHHAAHO DIGAMKETH Ha QUAKBAHMTE M ACHCTBHTCAHO H3BBPILEHHTE PASXOAH,
CBC CBOTBETHHTE KOPEXIIHM 33 PA3X0AH, KOHTO HE AOHPPIH&CHT 33 HAIIPCADKA IIO0 AQrCBOpa HMAM Ca
HEMPOMOPITMORAARN HA Hero. AOrOBOPHTE 33 CTPONTEACTBO ca Ha 6asa TBBpAa Iema H APyKeCTBOTO
CHIITd, 9€¢ METOADBT HA BAOMKCHHTC pecypeH € IFO-yMECTEH OT METOAL Ha HPOAYKLIH}ITa, AOKOQAKOTO Opi
BTOPHA €A HEOOXOAMMHM AOITBAHHTEAHH PECYPCH, OCOOEHO BPEMEBH 3a OCHIYpABAHE HA MH(DODMALIA.
Cepirto i mopasn pakTa, Ie Ca BLIMOKHH MPOMEHN o OBIany CTOKH i YCAYEH, Des OTpwKeHHe BbpXy
IIEHATE Ha CACARATA HF SZADAMEHHETO 33 MMTLAHCHIE, KOSTO IIIE OTPaHMHYH OLICHKATA Ha KyMYAATFIBHELL
echexT, B ACTHOCT OT IFPOMEHHTE, H 31 ACTOBODPR KATO IIAC, OCODEHO NPH IIPHAATAHETO M HA ADYIHA
TICAXOA,

APYH{(.::C'I'BOTO IPH3HABA IIPHXOAN II0 33AABAKCHIC 32 H3ITBAHEHHE, VAOBAETBOPABAHO C TEYUEHHE HA
BPCMETO, CAMO AQ CTEIIEHTA Ha HANPAaBCHITTC Pa3XC0AM, KOTATC HE € B CBCTOAHHE Al PISMCPPI PEBYMIHO
HAIIPEABKA KM ITBAHOTO MY YAOBACTEODABAHE, HO OTAKBA A4 BB3CTAHOBI HﬂHPaBCHPITC Pa3X0AH 3a TOBR,
KaKTO I KOTATO HM3BDBPIICHHTE Pa3xX0AM Ca HEMIPOMOPIIHMOHAAHN HA HﬂHPEAT:Ka, C QTACA AQCTOBEDHOTO
IIPEACTABAHE HA PE3yATATHTC OT ACI‘;IHOC'ITB.

@ Ilpodamtby na npodyyus, cmoku 1 yeayeu

HPHXOAI‘ITC 1o IIPOAR}KGMT& Ha IOPOAYKIHMA, CTOKM H VCAYTH C& ITpH3SHABAT B CBOTBETCIBHE C
JAOBASTBOPABAHETO HA 3AABANKCHMATA MAM B OIIPEAGAEH MOMEHT BLB BPEMETO MAHM ¢ TeHUEHHE Ha
BpeMeTo. IIpH 32ABAEHNT YAOBACTBOPABAHH € TEUCHHE HA BPEMETO, NPHUROAWTE C& IIPHUSHABAT, CAMO KO
MOKC AR HALIDABIT obocHoBa OILICHKA HA CTCIICHTA HA HAIIDEABKA KbM ITBAHOTO yADBA(’.TBOPﬂBaHe Ha
3aABAKEHHETO 32 H3lTbAHeHe. CrerenTa Ha HanpeA'bKEl. KBM 3aBBPILNBAHC CC IIPCPA3TrACIKAA KBM Xpad Ha
BCCKI OTYCTCH IICPIOA.

32 HaMepBaHe HA HANPEARKA HPH IIPOAYKIIMATA ¥ CTOKHMTE CE IIOA3BAT METOAMTE OTIHTAIIH IPOAYKIIHATA,
A K JCAYIHTEZ METOANTE OTYNTALIN H PECYPCHTE, KATO TOBA €2 | NPEKH OLEHKH HA NPEXBhPACHTE
HPOAYKUHA H CTOKH M GIOA}KGTI'I Ha PA3XOAHTE, CBC CBHOTBETHHTC KOPEKIMH 334 PA3XOAM, KOHTO HE
AOIIDIHACAT 34 HAIPEABKL IIO AOIOBOPA HAM €A HETIPOITOPHHOHAAHN Ha HETO. APY)KCC'HSOTO CHHTA, 4C
HOAZBAHNTE METOAH C4 YMECTHI, AOKOAKOTO, CHOTBETHO, TO KOHTPOAMPA IIPOAYKUFATA I CTOKHTE IIPEAH
Af TH [IPEXBLPAH Ha KAMEHTHTE, KOSTO OCHTYPABA HAACHAHA HHQOPMALIIS ¥ HE H3HCKBA AOITBAHITEAHH
PecypcH, a IIO OTHOINEHIIE HA YCAYTHTE IIECTH TAKHBA, KATO ChIUEBPEMEHHO CAMMIHHDA OIDAHIMYIEHIATA
3a QTPAlBAHC HA KYMYAATHBHH ecbem'm, KOHTO CACABA Ad C€ NPH3HAAT, KAKTO M KOT4ATO TOBA ¢
HeoDXOAMMO,

Koraro ApysecTsoTo mMa mpaBo HA BLIHATPOKACHHE OT KAWEHT B PA3MED, KOHTO CROTBETCTES AMPEKTHO
Ha CrONHOCTTA Ha H3BBPIUCHATA ACITHOCT 34 HErc KuM ChOTBETHATA AATa, IIPDH3HABA [IPIXOAH B paaMepa,
32 KOHTO HMa IPaBOo A4 H3aase QakTypa.

APYKECTBOTO IIPM3HABA MPHXOAM [HO 33ABANKEHHE 33 M3TBAHCHIE, YJAOBACTBOPABAHO C TEYEHME Ha
BPEMETO, CAMC AQ CTEIEHTA HA HA[IPABECHHTE Pa3XOAHM, KOTATO He € B CBCTOAHHE A3 M3MEPH Pa3yMHO
HArPeAbKd KeM ITHAHOTO MY VYAOBACTBOPABAHE, HO OYAKBa A4 BPBICTAHOBH HANIPABCHHTE PA3XOAM 3a TOBA,
KAKTO H KOrATO M3BBPIICHHTE DA3KOAM €A HETNPOMOPIHOHAAHM HA HANPEADKA, ¢ OLAGA AOCTOBEDPHOTO
TIPEACTABAHE HA PESYATATHTE OT AeHHOCTTA.
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2.20.1.5. Pasxadu ne dozosgpume

ApPYKeCcTBOTO HMPH3HABA ABATOTPANHE AKTHBH 33 AOIBAHHTEAHH PAsXOAM 33 IIOCTHTAHE HA AOTOBOD C
KAHEHT, CaMO aKO CBINECTBYBA Bb3MOMHOCT Ad TH BB3CTAHOBI BIOCAEACTBHE. TaKMBa PAasXOAHM MOTAT Ad
EbAaT KOMHCHOHEH, DOHYCH HAN APYEH CXOAHI YCAYIH, KOMTO He ©ixa BHAM NOHECEHH, AKO AOTOBOPHT
He ¢ ckaroueH. TakeBa aKTHBH C& OTYUTAT B CBHCTABA HA ABATOTPAMHKTE AKTHBH, KATO CE IIPEACTABAT
OTAGAHO B IOSCHHTEAHMHTE CBEACHHI KbM OHHaHCOBMA OTYeT. ADYKECTBOTO HPHAATA ITPAKTHIECKH
HeAecLoOpasHaTa MApKa, opeasuacua 3 MCPO 15, 1 He NpHSHABA AKTHE OT PA3XOAH 32 IIOCTHIAHE HA
ACTOBOD C KAICHT, OKO OVIAKDAIILI CPOR 32 AMOPTHIAIIHA HA AKTHBA, KOHTO B [IPOUTHBEH CAYUuil LacABa A
CE TIPH3HAE, € CAHA TOAHA HIAH IIO-KPATLK.

APYHECTBOTO NPH3HABA AKTHBH OT PA3XOAMTE, HAIIPABEHH IO MAITbBAHEHMETO HA AOIOBOP, 4KO Te HE
TIOMAART B 0BXBATA Ha APYT CTAHAAPT I MOTaT A4 GhAAT OTHECEHH MPAKO KBM AZAEH AGTOBOP, NOAOBpABAT
PeCypeuTe, € KOMTO IIe GBAAT JAOBAETBOPEHH 3aABAKCHHATA 31 M3ITBAHEHHE M CE& OYaKBa Aa ObaaT
BE3CTAHOBEHH,

2.20.1.6.Canda no dozogopume

APy»ecTBOTO NPH3HABA H MPEACTABA KATO BIEMAHE [0 AOTOBOPH C KAMEHTH BCAKO Be3ycAOBHO mpaso ma
BBIHATPOKACHIE. KOraTo KAHEHTHTE II0 AOTOBODH 3AlTAAIIAT BL3HAIPAKACHHE HAN ADYKECTBOTO HMa
[IPABO HA TAKOBA, IIPEAH AA ObART IPEXBBPACHH CTOKHTE H YCAYIHTE, CYMHTE Ce HPEACTABAT KaTO ITACHBE
o aorosopH. Korato ApysecTBOTO HATBAHABA 3AABAMEHHETO CH M IIPEXBBPAL CTOKH H YCAJTH Ha
KAMCHTH, IPEAH TE 34 ITAATAT, CYMITE, M3BLH DE3yCAOBHHTE BIEMAHMA, CE IIPEACTABAT KATO AKTHBY ITO
AOTOBOPH.

OBraaifHIAT MOMEHT Ha NAAINAHHATA [0 AOLOBOPHTE € KAMEHTH CHPAMO YAOBAETBODABAHETO Ha
3AABAMEHIATA 3a H3BAHEHHE 10 TAX, KAKTO M 3aBHCHMOCTHTE B TOBA OTHOLICHHE, CE PASTPAHHYABAT
OCHOBHO IT0 AOTOBOPHTE 33 CTPOHTEACTBO M ACTOBOPHTE 34 NPOA®KGH HA IIPOAYKLES, CTOKH H JCAYTH.
[lpu crponresnmTe AOTOBOPH, APYIKECTBOTO JAOBAETBOPABA 33ABAYKEHHATA 33 H3TBAHEHHE B TEIEHHE HA
BpEMETO, OOIMYAIHO IOBEYE OT EAMH IEPHOA, KATO NPH3HABA IIPHXOAH KbM KDAf Ha BCEKH EAHH, B
CBOTBETCTBHE CBC CTENIEHTA Ha HAITPEABKA T10 AOTOBOPA, KATO HA TO3H eTan obHvaiino He e meobXoAmMOo
oaoBpenne or crpana Ha kamenta. Ho mpeasna ToBa, ue OBEKTHTE B CBBPSAHHTE C TX AeHHOCTH Ca
IIPEAMET HA CHELFDHIHH 3aKOHOAATEAH! PasiiopeASH, IpH 3aBbpILIBane Ha AIIHOCTHTE IO AQIOBOPA,
€a TIPEABHAGHH M CC M3HCKBAT ONpPeAeAHH (DOPMAAHE ACHCTBILI, BKAIOVUHTEAHO MIPHEMAHE H/HAM
OAODpEHIE OT KAMEHTa M/HAM Tpera CrpaHa, Ha 0a3a Ha KOETO 9acT OT B3EMAHHATA IO AOTOBOPHTE
CTaBaT GE3YCAOBHH, 4 BITOCACACTBIIE CE 3AITAAIIAT. AOKOAKOTO NIPH CTPOHTEACTBOTO CE OAODpSBA AKTHE,
KOHTO € KOHTPOAHPAH OT KAHEHTI, TO MOXE EAHOSHATHO A2 CE OIIPEAEAM, ¥€ CTOKHTE H YCAJTHTE ITO
AOTOBOPA €A MY NPEXBBPACHIH, CHOTBETHO A2 CE HPH3HAAT IPHXOAMTE IIO BEYe YAOBACTBOPEHHTE
3aABAKEHIA, B pesyaTaT Ha Tesnw oBCTOATEACTSA, Bb3HHKBA PASMHUHABAHE BLB BPEMETO MEKAY MOMEHTA Ha
NpH3HABAHE HA NIPHXOAMTE MO AOTOBOPHTE 33 CTPOHMTEACTBO, CHOTBETHO OE3yCAOBHHTE BSEMAHMA H
AKTHBHTE 110 AOTOBO] M MOMEHTA HA IIOAYIABAHE HA IAAIAHIA, KaTO ODHUAITHILIT CPOK 32 IOTACABAHETO
HM BAPHPA B € B paMKHTe ¢BOTBeTHO Ha 60 « 180 amm u 180 - 360 aum. IlpoaaxGrre Ha mpoayRIma,
CTOKH H YCAYTH, ODHKHOBEHO HE TIOAAGKAT HA CIEIM(PHYHH PEIYAALIHH, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX Ce NPEXBbPA BEAHATA HA KAHEHTA M/HAM Te ce HOTPeBIBAT OT HETO HpH MIPEeACCTABAHE HM, C
KOETO €2 YAOBACTBOPEHIH 3aABAKEHHAT2 32 H3IbAHEHHE, [IpH HAKON TPOADKGH HA CTOKH H JCAYTH, IIpH
KONTO 38A'AMEHHETO 30 M3ITPAHEHHE C¢ YAOBAETBOPAEA C TEUEHTE Ha BPEMETO, ¢ Hy)KHO IIPHEMAHETO OT
CTp2H2 Ha KAMCHTA Ha €TAIIN HAH KbM Kpad Ha Aoropopa. [laanmanpara o Tessm AOCTABKH BapHpar, HO ca
C PAMEHTE HA OOMYAfHATA TBPTOBCKA [IPAKTHKA.

OBiraiiHO IPH AOTOBOPHTE 33 CTPOMTEACTBO, KOMTO €A HAN-3HAIHTEAHM 32 (DIHHAFCOBHTE OTIETH M
ApyHecTBOTO KATO AAO, IIAAUAHIATA C2 OIIPEAEAEHH KATO CyMH H CPOKOBE, ¥ CITOPEA BHAA B ofeMa Ha
OBeKTa, B OTACAHH CAYYAH, ¥ CIIOPEA BE3ACIKHTEAT M HITOYHHKA Ha (DHHAHCHDAHE, BKAIOUBAT ABAHCOBO
naagare B pasmep 10% — 20%, mMexaunmn maamanus 3 pasmep 60% - 80% n oxomuateAso maamage.
IIpexure mam xpaltHuTe BBIAGIKHTEAN, KOTATO APYKECTBOTO € ITOAMSITBAHHTEA, €3 NyDAMYHH, a
OCHOBHNTE AOIOBOPHTE H YCAOBHATZ Ca PA3HOODPAsHH, KATO € BB3MOKHO PASAMYHM YCAOBHA AZ CE
TIPHAATAT 33 CXOAHH ODEXTH, KaKTO M 06paTHO, B PE3YATAT HA KOETO BAPHPAT, KAKTO DASMEDHTE, TAKA H
CPOXOBETE HA ITAALAHHATA, Boe BpB3Ka € 3aKOHOBH M3HICKBAHNA, B MACOBHA CAYYaii, IO AOTOBOPHTE
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33 CIPOMTCACTBO C& OUPEACACHH IAPAHITHH 32 AOBPO HIITbAHEIHE, KOMTO HO CBINECTBO CA 3AABPKAHH OT
CTpAHa Ha BLIAONMTEANTE CyMH OT Ge3yCAOBHNTE B3eMAHHMA Ha ADYHECTBOTO, 33 ONpeAeAeH IIEPHOA,
obmiazobero or 12 A0 24 Mecena. ApymecTBoTo TIpHEMA, Y& He ¢ HAANIE € 3HAYHTEACH KOMITOHEHT HA
(brHANCHPAHE 32 3AABIKAHUTE CYMH, AOKOAKOTO Te ca YCT2HOBCHH HO 34KOH M TI0 CMHChAZ Ha MCDO
15 FIpeAOCTABAT 3ALMMTA HA KAHEHTR, KAKTO H HOPAAM axTa, 9e B MACOBHA CAyall IIPAKA WAH KpaiiHa
CTPAHR IIG TE3H AOTOBOPH €A OPTAHM Hi ABPKABHATA BAACT, KOHTO HE € B CHCTOAHNE Ha (bHHAHCHPA, B
KOHTEKCTA HA CBABPIKAHHMETO HA CAGAKATA, ITBK M NPHHMHIHO. [0 OTHOMIEHHE Ha CyMHTE, KOHTO
FAHEHTIITE SATALUAT IPCAH CTOKHTE H JCAYTHTC AQ Ca NPEXBBPACHH XbM TiX, APYKECTBOTO KOpHTHpa
ofeuanus pasMep Ha 3AMAAIAHETO 32 eheKTA OT HAAMMHETO HA 3IAMITOASH KOMIOHGHT Ima
(hHHAHCHPANE, KOrATO HMA TAKEB M KOTATO CE OYAKBA NEPHOABT MEMAY [TAAMAHETO H IPEXBBPANHETO A2
€ HaA €AHA ToAuHA. Kopekuunra ce mpusHasa xaTo pasxoam 3a Amxsy B cratha DHHAHCOBH pasxoar B
Oruera 3a soxoante. B mAkonm caywam cpoxosere o CTPOMTEAHHTE AOTOBOPH CE YABAMKABAT, IO
UPHIMHE HE3ABHCEINH OT ADYIXECTBOTO, KATO 1O HAKOH CA ITOAYYEHH IIAAIIAHNA, IIPH IThPBOHAMAAHH
OQHUAKBAHILT CTOKHTE If JCAYTHTE Ad CE IPEXBBPAAT B IIEPHOA AO €AHA TOAHHA. B Tean cayuan xopexmmmTe
€€ H3FLPIUBAT MEPCIIEKTHBHO, KOTATO OMAKBAHHMATA 33 HOBHA CPOK C2 TOH A4 GbAE HAA €AHA T'OAMHA,

3a HEYAOBACTBODEHHTE 3aABASKEHUA HAH 34 YACTEHYHO VAOBACTBOPEHHTE 3aADAKEHHA KbM Kpasi Ha
TICPHOAR, H4CT OT AOTOBOD C ITPPBOHAYAAHO OYAKBAH CPOK AO EAH2 TOAMHA, APYMECTBOTO OIOBECTABA
OBIINA pasMep HA CAGAKATA, PASTIPEACACHA HO TAX ¥ OUAKBAHMATA KOTR CAEABA AR C€ IIPM3HAAT
mpixoAnTe o rax. Topa sacara oBuHaline camo CTPOMTEAHNTE AOTOBOPH, AOKOAKOTO npu npoaaxbHTe
HA TPOAYKIMA, CTOKH ¥ yCAYIH BBL3HATDOKACHMETO, HA KOSTO HM2 IIDABO KbM OIPEAEACHA AATA
CPOTBETCTBA HA CTOHHOCTTA HA IIPEXBHPACHHTE CTOKI H JCAYTH, 34 KOMTO FMA IIPABO A2 HIAGAE axrypa.

2.20.2, Apyre aoxoAn

B cneraa ma ApyTiTE AOXOAH CE FIPHMSHABAT HETHHTE TIOAOHNUTEAHH PE3YATATH, KaKTO H OPYTHH AOXOAH,
KOHTO A pCaAH3NPAHII OT ADYIH ACHHOCTH, H3FBH OOM4aiinaTa 32 APYKECTBOTO, ¥/ HAK €A MHITHACHTHIL
B cperasa ma ApyrmTe Aoxoam ce orTamTaT TIPHXOAWTE OT ONEPATHBEH AM3HHI, B CLOTBETCIBHE CBC
caeroBoaHata poanTaka w MCC 17 — Amsumr, xaxro m mpsxosute or mpoamxbu ma MATEPHAAH H
ABATOTPANHY aKTHBH, HETHO OT DIAAHCOBATA WM CTOMHOCT, IIPK KOHTO ITPHXCAHTE C€ IIPHIHABAT,
ceraacee  MCPO 15 5 moMenTa, B KOHTO KAMEHTDHT IIOAYHaBA KOHTPOA BBPXY TIX, CHOTBETHO
SAABAKEHHETO 31 N3NbAHCHHE OBAE JAOBAETBODEHO, 2 PASXOAMTE B ChOTBETCTBHE C IIPHACHITMITTE
CHUCTOBOAHA MOANTIIKA I DEACBAHTHH CTAHAAPTH, B HEPHOAR, KOTATO € IPH3HAT IPHXOAKT. B CheTasa ma
APYDHTC AONOAH, CHHIO TaKa, C& HPCACTABAT OTITHCAHMTE M HEABAKHME 3aABAMKEHHA, BRAIOUBAI(H
hrHAHCOBI TACHBY 1 ADYTH, KOMTO CA NPEKPATEHH HAI ca HISTCKAF, KAKTO H PASAMKH M OT OTITHCBAKMI,
CBLP3AHH C IPOBM3MH, JIPHSHATH B cboTRercraue ¢ MCC 37, M MsApmroIng Ha aKrHBH o MATEPHAAHH
3&ITACT, APYITL

2.20.3.Qumancosu TIPHXCAM

B coerasa ma chumancosnTe IpHXoAN ce mpeactassr TIPUXOAMTE OT AMXBH II0 BCHYKH (DHHAHCOBH
HHCTPYMENTH Ha ApPYWeCTBOTO, MPHSHATH NO METOAZ HA ¢DEKTHBHMA AMXBEH TIPOMEHT, KAKTO W
BBIHIKHAAMTE S(EKTH II0 AOTOBOPH C KAHEHTH, IO KOMTO HMA CBINCCTBEHY KOMIOHEHTH Ha
unancupane. B cherasa na dpnmancosnTe mprxoan ce HPH3HABAT AMXBHTE 110 AWSHHTOBH AOTOBOpH,
FIETHATE TIOACHHTCAHI DESYATATH OT CACAKH C (DPHHAHCOBH HMHCTPYMEHTH M HHBECTHLHH , KAKTO K
TIOAKHTEARI KYPCOBH PAa3AMKI OT NPEOUCHKA M ONEPALHE C BAAYTHH IOSHIFRH, CbraacHo MCC 21, u
APYTH TIDIXOAH, CBLP3AHH € (DHHAHCOBH MHCTPYMEHTH.

2.21 Pasxoan
Pasxoanre B Apyxectroro ce NPH3HARAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE H Ha 6asa npHHmuIMTE Ha

HA“MCAABAHE H CBIICCTABHMOCT, HO CAMO AOKOAKOTO ITOCAGAHOTO HE BOAIM AQ UPH3HABAHETO HA OTYECTHH
OB eKTrH 32 AKTIIBH MAM HACHBI, KOHTO He OTropapaT Ha kpurepruTe Ha MCPO o pamyara koM TaxX.
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Pasxoanre 3a GbAcInM mepLoan ce vraarat sa TIPU3HABANE KaTO TeKYIU PA3XO0A 3a IIEPHOAL, ITPES KOMTO
AOTOBOPHTS, 33 KOHTO CE OTHACAT, C€ HRATBAHABAT. PasxoamTe 32 Gpaemm TIEPHOAM  OCHOBHO
TPEACTABAALAT HPEATIAATEHI 200HAMEHTH, 32CTPAXOBKI, GAHKOBH TAPAHIHH, TAKCH IO KPEAHTH H APYIH
TOACBHH, 11 ce IPEACTABAT B cTaTIvt ApyTH aKrusH 1 BseMamma B Oraera 3a UHAHCOBOTO CHCTOAHME.

2.21.1.Pasxoan 3a aefiocrTa

ApyxecTtsoro oTunTa TEKYILO PA3XOAHTE 32 AEITHOCTTA O HKOHOMIYECKH €AEMEHTH M CACA TOBA OTHACH
IO (PYIIKITIOHAAIIO TpeAHasHadcHIE  Hea hopMupare pasMepa Ha PasXOAMTE IO HAMPABACHHL I
ACHHOCTH,

Pﬂ3XOAI'I Ce IIPHM3HABAT, KOTATO BB3HHKHE HAMAAGHIIE HA 6'I:ACI.U;HTC HKOHOMITICCKH IH3T0AM, CRDP3aHHa C
HAMAASHHE HA AKTHE 1AM YBCAMYMCHIIE HA ITACHE, KOCTO MOMKE A2 6’bAE OLICHECHO HIALKAKO,

HPHSHQB&HC‘I‘O HA pasxXoAHTe 3a TEKYLIEIA OepHOA <& H3BBDIBA TOFaBa, KOIATO C€ HAYMCAIBAT
CbOTBETCTBALLIITE 5IM HIIPHXOAML

Korato HKOHOMMYECKITE HITOAH CE OUAKBA AQ BH3HEKHAT IIpe3 HAKOAKO OTHETHH IIEPHOAA H BPB3KATA
Ha PAsXOANTE C IPHXOAUTE MOWe Aa Dbae OmMpeseaeHa cavmo Hail-oBIIO WA KocBeHO, PasxoAmTe ce
OpL3HaBaT Ha BasaTa Ha IPONEAYDH 32 CHCTEMATIITHO 1 PALIIOHAAHO PAsSIPEACACHHE,

Pasxog Ce IIpH3HaBa He3264apHO B Otuera 34 AOXOAWTE, KOTATO TOM HeE Ch3AaBa 6’bA€H.Ia HEOHOMIYECKA
H3TOAA HAHN KOTaTe M A0 CTi CIIEHTa, AQ EKOJATO SBACLT.{aTa HKOHOMITYIECKA F3T0Ad HE CTFOBAPA HA
HBHCKBAHHMATA HAIT TIPECTAHE A2 OTTOBAPA Ha M3MCKBAHIIATA 33 IIPH3HAaBaHe Ha aKTHB B Basamca.

PasxoAmnre ce OTHMTAT Ha MPHHINIIA Ha TEKYIUO HauHcAasBare. OLEHABAT Ce HO CIPaBEAAHBATA CTONHOCT
HA TIAATEHOTO HMAM NPEACTOAING 34 IAZIIAHE, CHOTBETHO LIEHATA HA CACAKATA, KAKTO I KOIATO TOBA €
pazpereso.

2.21.2. OmmancoBn pasxosn

B cnerapa ma dommancosnTe pasxoan ce TPEACTABAT PAIXOAMTE OT AMXBH IO BCHYKH (DHHAHCOBH
HHCTPYMEHTH Ha ApPYKeCTBOTO, HPH3HATH IIO Meroaa Ha eDEKTHBHMA AMXBEH NpPOLEHT, KAKTO H
BL3HUKHAANTE eDEKTH IIO AOTOBOPH ¢ KAHEHTH, II0 KOHMTO HMA CBINECTBEHM KOMIOHEHTH Ha
prsancupane. B coerasa ma dunasconnre pasxoan ce FPH3HABAT AMXBHTE I10 AMIHHIOBHM AOTOBOPH,
FCTHUTC OTPMUATCAMI DE3YATATH OT CACAKH € (DHHAHCOBH MHCTPYMEHTH M MHBECTHIINH, KAKTO X
OTPHOATEARNTE KYPCOBH PASAMKH OT IPEOIIEHK H ONEPALITH ¢ BAAYTHI TO3MLIH, Chraacuo MCC 21, u

APYIH [H3X0AH, CBBP33HN C (.'bHHaHCOBP!’ I’IHCI'PYI\{EI-ITH, BKAFOUHTEAHO IIAATEHH OaHKOBHM TaKCH H
KOMHCHOEHIH.

2.22 JTewanba mamu sary6a sa rreproaa
ApyHecTBOTO IPH3HABA BCHMKH EACMEHTH HA IPHXOAHTE K Pa3XOAMTE NIPEs TICPHOAL B IewanbaTa Han
saryBara, oceer axo aaseH MCPO me msucksa man paspernasa Apyro.

Hakorr MCPO ompeaeant obcrosreactsa, TP KOHTQ ¢t IIPH3HABAT KOHKPETHH HOSHIIHH H3FbH
neuasbara HAm  saryBaTa npes  Texyuium nepuoa. Apyrm MCOO  mamcksar mam  paspermasar
KOMITOHEHTHTE Ha APYT BCCOBXBATEH AOXOA, KOHTO OTIOBAPAT Ha AehUHHIEITA Ha OBIIHTE TOACKEHHT
32 TIPHXOAI I PAa3x0oA, AR 61;.:.\;11‘ H3KAFOYEHH OT negaabara HAW 3ary63’ra.

2.23 Aawsim ot mevanBara

AarbuspaT pasxoa (HPHX0A) BrAOHBA TEKYIIHTE ATLYHHE PA3XOAH (IIDHMXOAH) H OTCPOMEHMTE AANDYHN
PAasxoAM (HpHXCAM),
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2.23.1. Texymm sambup

Texyiu Arsi e cymaTa Ha ABAYIIMUTE (FB3CTAHOBHMITE) AAHBLH BbPXY AOXOAR BhB BPB3KA C AAHBYHATA
nesaaba (3aryba) sa meproaa.

Aamrpinire OT reanbaTa 34 TEKYIIHA N IPEAXOAHI AAFBHUHH IICPHOAH CE IPH3HABAT KATO 3aABAKEHAE AO
PasMepa, A0 KOIITO He Ca HAATEHH. AKO Bede IIAATEHNTE AGHBIH OT NedaABaTa 33 TEKYIUT I IPEAXOAHH
[ICPHOAI HAABHIIZBAT ABAMKIMATA CYMA 32 TE3H NEPHOAH, IIPEBHILIEHHETO C& TPH3IHABA KATO AKTHE,
FIKOHOMEUITA OT AAWTRIN, CHBPIAIN C AQITLYUHA BAry6a, KOATO MOYE AR GDAC HpCHECCHA sa LIOKpPHBaHE
[Ipe3 CAGABAIIM NEPHOAM, Ce MPH3HABA KATO aKTHB, C KOMTO LIE Ce HAMAAABA TEKYILHA AAKBK B
CAEABAIITHTE IEPHOALL

I—.[PI'IBHaBaHETO Ha TCKYLIHNTC AAHBYHH pasxoan ce H3BLPINBA ‘{PQB BEKAIOYBAHETO MM B TPYIIaTa Ha
PA3XOAHTE 33 IIEPHOAL, € KOMTO CE HAMAAABA CUETOBOAHATA nedanba mau ce YBCAMYIABA CYETOBOAIATA

saryBa.

Texyirnrre AQHBYHI IACHBY (AKTHDY) 32 TEKYLIMI H IPEAXOAHE [IEPHOAM Ce OLEHABAT 110 CyMaTz, KOATO
ce owaisa Aa Obae IAaTeHa (PLACTAHOBEHA) HA/OT AAHBHHHTC OPTAHH I(PH IIPHAATAHE HA AQHLYHIH
CTABKH (M AAHBYHH 3aKOHH), ACHCTBALI KBM AATATA Ha BGaazHCa.

3a OTHETHINI [IEPHOA AAHBYHATA CTABKA B Brarapus e B pasmep 10%.

2.23.2. AKTHBH H JIACHBH IO OTCPOYEHH AREFBITH

AKTHBH IIO OTCPOMCHII AAH'BIIH C2 CYMHTE HA BB3CTAHOBHMHTE AAHBIIN BBPXY AOXOAZ 34 6’bACLLU/I
TIEPDHOAM 110 OTHOILEHEE HA:

- OPHCHAAREMITEE BPCMCHHI DABAHKI,
- OpCcHOCA HA HCpCaAH3HPaHH AMHBYHI 331'5761'1!;

- IIPCHOCA HA HEHBIIOA3BEHH AANBYHIT KDCAMTIL

Bpesennure pasamiar ca pasaukHTe MexAy AAAHCOBATA CyMA HA CAMH AKTHB HAH TIACHB ¥ HEIOBATA
AZHDBYHA OCHOBA. Bpemensure pasanx Gusar:

- ofaaraeMir BPEMEHHI PAIAWKH - BPEMEHHHTE PAIAHKH, B PE3YATAT HA KOMTO INE BB3HHMKHAT
Cymu1, ¢ KOHTO INe ce yBeArrd: obaaraemara mewuasba (3ary6a) B Gpaelum mepwoaw, xorato
0aAanCOBATA CyMA HA AKTHBA HAH ITACHBA BbAE FHICTAHOBEHA MAH TIOTACEHA; HAH

- TIPHCIAAAEMH BDEMCHHM DASAMKH - BPEMEHHMTE PA3ANMKH, B DESYATAT H2 KOMTO INE BBH3HHKHAT
CyMH, C KOHTO A3 CE HAMAAN AaWb9HaTa Iiewanba (sary6a) sa Gwaemm mepmoawm, korato
BaaarCOBATA CYMA Ha AKTHBA HAH MacKBa GBAC BB3CTAHOBEHA HAH TIOTACEHA.

Korato sawbunmara saryba ce MSHOAZBA 33 BB3CTAHOBIBAHE Ha TEKYI) AAHBK 32 IIPEAXOAEH IIEPHOA,
HPEAPHATHETO f PHU3HABA KaTO AKTHB B MOMEHTA HA BFHIHUKBAHE, ThiH KATO CHINECTBYBA BEPOATHOCT Ad
BLIHFKHAT IIOABH 1 TE3M HOA3H MOTAT A2 OBAAT HAASKALIO OIIEHEHH,

OTcpouennTe AAHBYHN AKTHBI CE HPH3HABAT 33 BCHYKH AAHBLYHH BPEMEHHI DA3AMKM, KOHTO [TOAASKAT
Ha MIPHCITAAALE AO PA3MEP], 32 KOHTO € BEePOATHO Haamyue Ha obaaraeMa MeuaaBa, CpeIry KOATO MOFAT
Aa OBAAT NpHCIAAHATIL AKTHE IIO OTCPOYEHM AAHBIM ce FIPM3HABA 33 NPEHACAHNTE HAIIPEA
HEH3MTOASBAHI AAHBYHH 3aTyB1 1 KPEARTH AO CTEIIEHTA, AO KOATO € BEPOATHO A2 HMa DbAeuia obaaracma
mesaAba, CPELITY KOATO MOTAT AA €€ OITOA3OTBOPAT HCIOAZBAHNTE AAHBYIHI 3ary0H H KpeAnTH.

Kwm Aarata Ha BCeKHM DanaHC MPEATIPHATHETO MPEPAsTAEKAA HETIPHSHATHTE AKTHBM [0 OTCPOYEHH
Aarsi, IpeanpraTreTo IpHsHaEa HENPUSHATHTE B IPEAXOAHHS IIEPHOA AKTHEH 10 OTCPOYEHH AAHBIIH
AO CTEIIEHTA, AO KOATO CE € MONBHAA BEPOATHOCT Aa OBAE PearNsHpana AOCTAThYHA Obaelma obaaraema
He4anba, KOATO A2 TIO3BOAH OMTOAIOTBOPABAHETO Ha AKIHBHTE II0 OTCPOUEHH AAMBILH.

[TacuBr MO OTCPOUEHN AZHTBLIM CA CYMHTE HA ABAMUMITE AAHDIH BBDXY AOX0AA 33 DBACIIH [IEPHOAM
BBB BPB3KA ¢ 0DAATACMITE BPEMEHHI PA3AHKL.
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[Tacus no OTCPOTCEIF AAIFBIH CE€ ITPH3IIABA 38 BCIMKI obaaraens BDCMCHHEI Da3AHKH, OCBEH B CAYIAHTE,
KOTaTO FB3HMKBA B PE3YATAT HAl

- NOAMKHETCAHA PENYTALMS, 32 KOATO AMODTHIANATA HE € IDH3HATE 34 AAHDYHI LCAM;
- IrBPBOHAMAAMHOTO LPISHABANE Hd AKIHBA HAM ACHBA IIPH CACAKA, KOATO!
- HE ITPEACTABAABA GI'ISHE,CKOMGHHEIHH}I;

- KbM MOMEHTA Ha M3PFBDIIBAHE HA CACAKATA HE BAHAC HHTO FBPXY CUYETOBOAHATA, HHTQ BBPXY
AdbYHATA Iedanba (3aryOa).

AKTHBHTE H ITACHBHTE 1O OTCPOYEHH AAHBUH C€ OUECHABAT HO AAHMLYHMTE CTABKH, KOMTO CE OUaKBA Al
ObAAT B CHAQ 33 IICPHIOAA, B KOMTO AKTHEBT CC PEAAMBHPA HMAH ITACHBBT CE YPEAM BL3 OCHOBA HA
AAHEBYHHTE CTABKH (M AQHBYHOTO 3aKOHOAATEACTBO), ACIICTBAIN KbM AATATA Ha GasaHca.
Texymmure H OTCPOMEHHTe AAHBIN Ce IIPH3HABAT KATO IIPHXOA HAH PA3XO0A M CE BHAIOYBAT B HETHATA
mewanba HAH 3aryba 34 [MepsIoAa OCBEH AC CTEMEHTa, AQ KOATO Bb3HHKBAT OT:
- OMEpAlHA HMAH CEOMTHE, KOETO € NPH3HATO NPe3 CHIUHA HMAY DPASANYEH OTUYETEH ITEPHOA
AFIPEXTHO B KafTHTAAR, 4KO C& OTPA3BA TaM, KaKTO H KOTATO € YMECTHO; HAL

- Or3reckoMONIH ANFUL, IPEACTABANBALIIA TIPHAO OrpaHe.

2.24 I'TpoBHM3HIH M YCAOBHH AHTAXHMEHTH
2.24.1 Ilposnsun

ITpoBuzumTe €A 3AADAMKEHHI C HEOIIPEACACHA CPOMHOCT MAHM cyMa. [IpOBH3MH ce IIPH3HABAT BHB BPE3KA C
TIpaBHH © KOHCTPYKTHBHM 32ABAMKEHNS, BB3HHKHAAH B DESJATAT HA MIHAAM CBOMTMA CBIAZCHO
mspcksappara ma MCC 37, [IpabHmTe N KOHCTPYKTHBHHTE 33ABAMCHHA, BBIHMKBAT B PE3YATAT,
CBOTBETHO HA AOTOBOP HAM HOPMATHBHH PAasIIOpeADH, HAH JCTAHOBEHA TEHAGHIUEI, IPHETA ITOAMNTHKA
HAH TEBPACHHA B APYMKECTBOTO, KOITO Chb3AABAT OYAKBAHMA B TPETH CTPAHEL

[IpoBusmy ¢ NPU3HABAT B Caydal, Y& APYKECTBOTO MMA HACTOMIES 3aAbAXEHME (IPABHO HAM
KOHCIPYKIHBHO) KATO PE3YATAT OT MHHAAM CHOHTHN; HMA BEPOATHOCT 34 IIOrACABAHE HA 3AABAKEHIETO AR
Obae HeoDXOAMM ITOTOK PECYPCH, ChADPMKALL HMKOHOMEYECKH ITOASH; M MOMKE Aa ObAe HATIPaBEHA
HAAEHKAHA OLIEHKR HA CTOHHOCTTA Ha 3aABAMKEHMETO. AKO TE3H JCAOBHHE HE €A H3ITBAHCHH, IIPOBH3HA HE
ce TpH3HaBA. B ChCTABA HA HACTOMIHMTE 32ADBAYKEHHA CE PASTAGKAAT M 33ABAKCHHA II0 0OpeMeHABALI
ACTOBODH HO CHA2TA, H2 KOHTO PasXOAHTE, HaNpaBeHH 31 IOKPHBAHE HA 3aABAKCHHATA, [TPEEMIIABAT
OYAKBAKHTE MKOHOMITTECKH NIOA3H, MPOHSTHYALIH OT AOTOBOPA.

TIpormaunre ce npuaHaBar 1o Haf-A0bpara npubANaMTeAHa ONEHKA HAa PHEOBOACTBOTO KBM Kpaf Ha
OTUETHEM TTEPHOA 33 PASNOANTE, HEODROANMMIT 33 YPEKAAHE HA HACTOAIIOTO 32ABAKEHIE.

TIprspaTiTe CyMH HA IIPOBH3HE €€ TNPEPASTACHAAT KbM BCEKH Kpail Ha OTYEeTeH IIEPHOA H Ce
IIPEH3YHCAIBAT C LIEA C€ OTPa3H Haif-Aobparz Tekyina cleHKa.

2.24.2. ¥V cAOBHH aHTKITMENTH

34 yCAOBEH IACHB Ce MPHEMA BL3MOMKHO 3@ABAMNEHIHE, KOSTO ITPOH3AN32 OT MHHAANM CBOHTHA H YHETO
CHIUECTBYBaHE K¢ 6hAC ITOTFBPACHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH IIOBEYe
mecHrypHE Gpaeina cOHTHA, KOHTO He C4 HBIUAO IIOA KOHTPOAAR HA IIPEAIIPHIIHETO; HAHM HACTOAIIO
BAADANCHFIC, KOCTO IIPOM3AM3A OT MHHAAM C’bGHTIfUI, HO HC € IIDI3HATO, 3alllOTO HE € BEPOATHO 34
ITOTACABAHETO MY A2 6'E>Ae HEOGXOAHM HM3XO0ALI ITIOTOK QT pECYpCH, CBADPMHAIIH HKOHOMITICCKI IIOA3H,
MAT CYMATA HA 3AADAMECHHIETO HE MOMKE A2 OBAC ONPEAEACHE AOCTATHUHA HAASHKAHO

3a YCAOBEH axXTHB CE IIpHEMA aKTIIB, KOITO npons;u’xaa OT MHHZAI Cb6I’I‘TPIﬂ H FHETO CBUISCTBYBAHE IS
BbAC IOTEBPAEHO CAMO OT HACTBIBAHETO MAM HEHACTBIIBAHETO HA SAHO HAM FOBEYE HECHTYPHH OBACIIH
CHOMTHA, KOHTO HE MOTAT A2 O'BAAT H3ITAQ KOHTPOAMPAHS OT ITPEAIIPHATHETO,

VeAOBHETE AHTIIMEHTH He Ce [IPI3HABAT, 4 C& OIOBECTIBAT KAKTO € YMECTHO.
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2.25. A3HET — CYETOBOAIIA ITOANTEHLS, IPHAOIEIM OT 1 aeryapu 2019r.

Apy}i{ﬁCTBOTO HPENEHABA B HAYAAOTO Ha BCEKH AOI'OBOP, AAAH IIPEACTABAABA AMSHHI HAH CBATLDXa
EACMCHTH HA AMIMHI, B 3aBHCHMOCT OT TOBA AAAK C HETO CPELILY BH3HAIPAKACHHE CE HNPEXEBPAL HPABOTO
Ha KOHTDPOA HAA H3IIOA3BAHETO HA AQACH AKTHB AN Tpyra aKkTHBH 33 CIIPEACACH HCPHOA OT BPGMG, KaTO
HPCPA3SLACIKAA TA3H OHEHKA B CAY‘{ﬂﬁ, HE HM2A IIPOMAHA B AQTOBODA.

,A,p)’?I{EC'I'BOTO CIIPEAEASA CPOKA HA AFIBIHHTA, KATO B3eMa OPCABHA HEOTMCHHMUA CPOK IIC AQTOBODPA, KAKTO
I IOEPHOANTE, [TO OTHOLIEHHE HA KOHNTO ChIHECT) BYBAT QNN 34 YABAMABAHE FIALT OPEKPATABAHES, KOTATO €
ACCTATLYHO CIOTYPIIO, HE IIE G'bA‘dI YUP@RHEHM, BCAHO C BCHYKH CTHMYAH B TA3H BDB3KA. CPOKBT Ha
AM3HMHEA, CBOTBETHO CHI'YPHOCTTa QTHOCHO YOPLOKHABAHETO HA OIILHHIE, CC IPEPasrACKAAT, KOrato
HACTHHAT CBIICCTBEHI C'LGH'I'HH, KOHTO MOTAT AC ITOBAFIAAT BBPXY PCIICHHATA 34 TOBA.

2.25.1. Apy#ecTBOTO KATO AM3HMHIOTIOAYIATEA

AKrHBHTE C IIP2BO HA ITOA3BAXIC CE€ OLIEHABAT ITEPBOHAYAAHOQ IIQ II€HA HA ITPPI.C\OSPIBB.HE H3 HAYAAHATA
AldTa HA AN3MHTA, KOATO BKAIOYBA: OBLPBOHAYAAHATA OQHEHKA Ha ITAaCHBa IIO AMIWHI'E] HSB’EPL‘L‘[BHPI
TTAQIITAB A IIPCAH TOBA; IIbPBOHAYMAAHIE IIPEKH PA3XOAHN; KaKTO ¥ Pa3XOAH ITO ACMOHTAXK H IIpEMECTBAHE,
AKO CC IIPEABEDKAAT TAXIIBA.

H’BpBDHﬂ‘IﬂAHaTa OIIEHKA Ha IIACHBA II0 AHN3HHTA Ce H3BBPUIBA Ha HAYAAHATA AaTA M oTpasasa
HACTOAIIATA CTOHHOCT HA HEM3IIAATEHHUTE ANSHHTOBH BHOCKH, KONTO BKAIQUBAT: (bHKCHpaHPI ITAAXIAHA
o AOQTOBOPA; HPOMEHAWNBH NAAINAHMA, 3aBHCEIIN OT HHACKCH, FapaHUEH IO OCTATHYHA CTOI‘;IHOCT;
OIILTHIL 32 3AKYITYBAHE; CAHKIIHIH 34 IperpaTABaHe.

HOCAEABBI’H&TH QILIEHKA HAa AKTHBITE C IIPAaBO Ha MOA3BAHE CE H3BBLPIIBA IIC ICHA HA I'IpI{AOGHBﬂHe,
HaMaACHA BCHYKME HATPYIIAHIT AMOPTHM3AIHH I 3ary6m oT OSEBHCHI{G, AHAAOTIYHO Ha COGC’FBEHH’I’C AKTHBH
I KOPHTHPAHa C BCHYKEE NPEOICHKHY Ha I[TACHBA O AF3MHIA,

CAeA HAYAAHATA ALTA TACHBLT FIO AMSHETA CE& TIPEOUEHABA, 33 A2 CE OTPA3AT H3MEHEHHATA B AH3HHIOBHA
AOTOBOP, B PE3YATAT HA IIPOMAHA B OOXBATA H/HAM CDOKA, F/HAHU IIPOMEHHTE B AMIHHTOBHTE [IAALLIAHFL,
BKAIOYMTEAHO [POMEHM B HHACKCH, FPOLEHTH WAW II23aDHH HHBa, KATO, ChOTBETHO, C& KOPHTHpaT
CTOIHOCTHTE HA AKTHBHTE € IIPABO HA ITOA3IBAHE. BosHMKIasMTe PA3AHKH, KOTAaTO DAAZHCOBATA CTOHMHOCT
Ha aKTHBHTC C IIPABO HA ITOA3BAHE € HyAd, KAXKTO M PA3KOANTC 34 AMXBH O JACHBA HA ANZHHTAE M
NMPOMEHAHBITE [AAIIAHMA, KONTO HE Ca BKAIOYEHH B OLEHKATA My, Ce IIPH3HABAT B meuasbara mam
sarybaTa 3a IepmoAa, xoiito xacasr. Korato yBeAMdeHHeTO Ha o0XBATA ITO AM3HMHTA € CHHIMEPHMO C
YBEAMYEHHETO HA LUEHATA [0 AOTOBOPA, IPOMIHATA C& OTHMTA KATO OTAEAEH AOTOBOP.

Apymecmoro TIPEACTABA AKTHBHTEC C apapa Ha IIOA3BAHE B ChCT4BZ HA CODCTBEHHTE aKTHBH Ha AHIIETO B
OTHCT2 32 (I)I‘IH&HCOBOTO ChCTOABMC H [PEACTABA AOITBAHHTEAHA HOAPOGHH HHCpOpMaﬂ;PI}I B TOBa
OTHOINEHHE B HOACHIITEAHNUTE IPHACHKCHHAL KBM CbHHﬁHCOBPIT ¢ OTYETH.

APYKECTBOTO NIPHAATA MIKAIOYEHMATA, IpeabraeHn 8 MCOO 16, no oraowmenne na KPaTKOCPOUHITE
AHSHHIOBH AOTOBOPH M AM3HHIHTE HA AKTHBH C HICKA CTOMHOCT M IIPHSHABA CBBP3aHHTE C THX
AMBHHFOBH IIAAIUMAHIA KATO PA3SXOA IO AMHEHHHMA METOA 32 CPOKA Ha Aorobopa. Kpatxocpownmre
AMIHMHIOBH AOTOBOPH BHAIOUBAT IIOASBAHETO HA TPAHCIIOPTHH CPEACTBA, MAIUHHH M obopyapame, u
HEABILACHIMET MMOTH, KOHTO C¢ HAGMAT 31 KOHKPETHH AEHHOCTH IPH M3IThAHEHHETO HA OIPEACACH
AQrOBOD FAN 9aCT OT HCIO [I0 H3IPAKAAHE, H PEKOHCTPYKIHA, MAM DPEMOHT M IIOAADDKA Ha
HH(PPACTPYKTYPHH OBEKTH, YHHTO MAAHHDAH CPOK & AQ €AHA TOAMH2. AMSHHIHTE HA AKTHBH C HHCKA
CTOMHOCT BRAIOMBAT AOTOBOPH 33 IIOA3BAHE HA OHC OB3IBEMAAHE H KOHCYMATHBH M KOMIIOTBPHA
TeXHHKA. PAasXOAHTE IO TAKHMBA AOTOBOPH Ce TPEACTABAT B CHCTABA HA PAIXOAMTE 32 BBHIUHM YCAYTH B
OTHETA 32 AOXOAMTE, KATO B IOACHHTEAHHTE MPHAOMKEHHA C& OIOBECTABA IOAPOOHA mHboOpMamms 1o
BHAOBETE OCHOBHH AKTHBH.
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2.25.2. ApyKeCTBOTO KaTO AMSHHTOAZTEA

Hpn cpl-maHCOB AFSHHI, AKTHBHTE II0 AOTOBOpPa €€ IPH3HABAT Ha HAYAAHATA AaTA KATO B3eMaHe, B
PasMepa Ha HETHATA MHBECTHIIHA II0 AOTOBOPA, KOATO BRAIOYBA: cpm{cnparm TTAAIIAHMA; IPOMCHANBH
TIAALIAHHA, 3ABHCEINH OT HHACKCH; FAPAHIINH 32 OCTaThbYHA CTOMHOCT; OMIHY 34 TIOKYITKA; FI CAFKITHH.

Mo oTHOmICHI HA (PHHAHCOBNTE AM3MHTH, IOCAGABALO CE IIPHAArAT HOHMCKBAHHATA 31 OTITMCBAHE M
obesnerka 8 MCPO 9 mo oTHOIIEHMe Ha HETHAT2 HHBECTHIINA B ANSHHTOBHA AOTOBOP, KaTO PEAOBHO Ce
FIPEPASTACHKAAT IPHOANIHTEAHO HIUHCACHHTE HETAPAHTHPAHY OCTATHYHH CTOMHOCTH, HSIOASBAHH npu
M3YHCAHBAHCTO Ha OpyrHara HHBECTHIIMS B AMSHHIOBHA AOTOBOD. [IpH HaCTBIMAO HaMaAeHHe Ha
OPHOAMBHTEAHO HIMHCACHATA HETAPAHTHPAHA OCTATEYHA CTONHOCT, CC IIPEPasTAEKAR PASIIPEACACHHETO
HZ AOXOA@ 33 CPOKa HA AH3MHTOBA ACTOBOP H C€ NIPH3H2Ba He3aBaBHO BCAKO HAaMaA€HHE, CEBP3AHO C
BEYE HAYMCACHHTE CYMIL.

Vismeneunara s AOTOBOPHTE 34 (t)I/IH’dHCOB AMINHE €S OTYHNTAT KATO OTALASH AQTOBOD, KOT4ATQ C¢€
YBEAMABAT OGXBa'I*bT, C KOCTCo Ce AOGB.BH IIpaBO HAa IIOA3BAHE Ha OCHOBEH AaKTHB, CBOTBETHO
BB3HATPAKACHHETO CC VBCAITYABA CRH3MEPHMO,

[lprr AOTOBOPH 32 ONEPATHBEH AH3HIHL, OTAAAGHHTE COBCIBEHN AKTHBM Ce OTUHTAT CHIAACHO BHAA MM M
HPHETATA CIETOBOAHA ITOAHMTHEA OT ADYKECTBOTO B TOBA OTHOIIEHME, 2 ITAALIAHMATA Ce NPH3HABAT Ha
IIPHXOA IO AHHEHHIA METOA 37 IIEPHOAA Ha AOTOBOpA.

I/ISMCHEHI’IHTa B AOCTOBODHM 34 ONEPATHBCH AHMSHHT (€ OTYHTAT KATO HOB AQIrOBOP OT AaTaTa Ha
H3MCHEHIETO.

Brs BPBE3KA C ACTOBOPHTE 34 CpHHﬂHCOB AH3HHT B IIOACHHTEAHHN NPHAMKCHIA C& IIPEACTABAT, HIPHXOAHTE
oT npoAmmESaTa H2 aKTHBA, OTIFHCAHATAZ Gasarcosa CTOHHOCT H HETHII PE3YATAT, KAKTO H ACXOAHTE OT
THDOMEHAIIBIT FIAANIAHMA ¥ PEAAHSHPAHHTE q)KHaHCOBH AOXOCAH, KaTO HA AMLCTO HAa OTYCTZ 34 AOXQAHTE

IFBPBHTE CC TIPEACTABAT B CBLCTABA Ha ADPYIHITE AOXQAM, A (.pI'IHaHCOBPITe B CyMara Ha (i)PIHﬂ.HCOBI’ITe
TIPHMXOAM.

AOXOAMTE OTF OITCPATHBEH AM3MHT Ce HOPEACTAaBAT B ChCTABA HA APYIHTE AOXCAN HA AHIIETO HAa OTYET4 33
ACXOAHUTE, KATO OTAAAEHUTE CODCTBENH aKTHRH IIO AOTOBODH A4 ONEPATHBEH AM3IHHT Ce IIPEACTABAT
OTACAHO OT ITOA3BAHHNTE OT APYKECTBOTO B ITOACHHTEAHHTE IIPHAOQMEHH KbM CpHHﬂHCOBPITC OTYETH.

2.26.0Ouenapare o CHPABEAANBA CTOHHOCT

Haxon ot axruBrTe 1 mackBrTe Ha APYKECTBOTO Ce OLEHABAT M HPEACTABAT ¥/ MAH CAMO CE OIIOBECTARAT
O CIpABEAAMBA CTOHHOCT 33 LeAnTe Ha (PHHANCOBOTO OTYMTAHE, KATO TAKHBA CA ABATOCPOMHITE
HHBECTHITHH B KAITHTAAOBH HHCTPYMCHTH, KAACH(DHIMMPAHY KaTO ,,(DHHAHCOBHM AKTHBH, OTYHTAHH IO
CIIPABEAAMBA CTOHHOCT TIpe3 APYT BeeoBxBaTeR AOXOA™.

CrpaBesanBaTa CTOMHOCT e ieHaTa, KOATO BH Oiaa TOAYYEHA IIPH IIPOARKOATA HA ARACH AKTHB HAN
TIAATEHA TIPH OPEXFBPAAHETO HA IIACHE B OOHYAliHA CACAKE MEMAY HE3ABIICIIMIT Ha3apHH YIACTHALW Ha
ATTRTA Ha oueHaBaHeTo. CIpaBessHBATA CTONHOCT € H3XOAMINZ [IeHA I Ce Ga3upa Ha IPCATTOACIKEHHETO,
Y€ OMEPALHATA ITO HPOARKGATA IHE Ce PEAANSHPA MAM HA OCHOBHII 1IA34P 33 TO3H AKTHB HAI NACHE, HAM
B CAYYAN HA4 AHMIICA HA OCHOBEH NA3ap — Ha Hail-M3IOAHMI Ia3ap 33 aKTHBA HAH ITACHBA, AO KOHTO
APYyHECTBOTO 3aABAMKHTEAHO Mt AOCTBIL

PI?:MEPBHHCTO Ha CIIDABEAAITBATA CTOHHOCT ce IIPaBy OT ITO3MIMATA HA MIPEANCAOKEHHNATA K IIPEIIEHKATE,
Konro Brxa HAPaBHA IIOTCHITHAAHITEE ITa3apHH KATO €& [IpHeMa, 4e Te ACHCTBAT B CBOK MAKCHMAAHA
HEKOHOMIYIECKR H3rQAA.



nExcno Tex ITapk® A33A,
GHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAILIA HA 31.12.2019

Tpu m3vepBarero Ha CIIPaBEAAHBATA CTOHHOCT HA HehHHRHCOBH AKTHBH npesyMrmmTa e 1o aofporo
H HAH-e(heKTHBHO BBIMOMHO HITOAIBAHE HA AGACHHA AKTHB OT [ASAPHHTE YIACTHHIL. B Hikom cAyuail,
TpIr OLEHKA HA KANUTAAOBH HHCTPYMEHTH, OIIPEACAEHH KATO OLMEHABAHM I10 CIPABEAAHBA CTOHHOCT rpes
ADJT BCeOBXBATEH AOXOA, 33 OFIPCACANHE HA CIIPABCAAHMBATZ CTOHMHOCT Ce HM3MOA3BA LEHATA Ha CABAKATA,
KOTATO TOBA € yMECTHO CbhraacHo MCPO 9,

prmara‘r CE& DpasANYHH OLEHbBYHH TEXHHKI, KOHTO C€a ITOAXOAALIN CIIPAMO cner_tprcpmca'ra HA
CBOTBETHHITE YCAOBHA H 06&[‘\'!‘1'1, M 3a KOHTO pasnoAara C AQOCTATBYHA Gaza ot BXOAHIIH ARHHH, KATO
CTPEMCIKBT € AQ CE€ Y3IIOA3SBA B MAKCIIMAAHA CTEIEH HaAHIHATA HyGAIfIqHO HﬁGAIOAaﬁMa I’IHC]?OPM&HI’IH,
CBHOTBETHO A8 €€ METHEMI3HPA FISIIOASBAHETO HA HCHaGAIOAHEI\{Z HHCI)OPM&LIPU{.

APY)!{ECTBOTO ACITYCKA FI3IIOA3BAHETO HA TpHTE OPHETH ITOAXOAA, TIA3aPEMA, IIPUXOAHNA K pasxoaHuA
TIOAXOA,.

CripaBeAAMBATA CTOHMHOCT HA BCHYKH AKTMBH M IaCHBH, KOWTO Ce OHEHABAT M/MAHM OMOBECTBAT DbB
(PHHAHCOBNTE OTHETH IT0 TO3M HATHH, C& KATETOPUSHPA B CACAHATA Hepapxua Ha TPH HHBA;

Huso 1 ~ Mamoassar ce xotupann (Hexoprrmpas) TA3APHH LIEHH HA AKTHBEH Ha3ap 32 HMACHTHYIHH
AKTHEBH MAH ITACHBIT,

Huso 2 — Ilpraarar ce OHEHBIHN TEXHHKI, IIPH KOMTO CE M3IIOA3EAT BXOAALIH AAHHM, PASAMYHH OT
AHDEKTHO KOTHPAHI [TA3APHH LECHM, HO €A NPAKO MAM KOCBEHO AOCTBIHHM 32 HABAIOAEHHE, BKA. KOTATO
KOTHPAHHTE LIEHH €A OBEKT Ha 3HAUMTEAHH KOPEKITHIL; I

Hsmo 3 — Tlpraarar ce OMERBYHM TEXHMKM, IPH KOUTO HAN-HUCKOTO HHBO HATIOASBAHH BXOAMLIH AAHAH
B 3HAYUTCAHATA CH YACT CA HEHAGArOAAEMEL

APYKECTBOTO IIPHAAra OCHOBHO Cripasesarsa croiinocr Huso 2 1 Heso 3,

3a Tesu ODeKTH, KOMTO C¢ OLICHABAT IEPHOAHMHO [0 CIIPABEAAHMBA CTOMHOCT, ADYECTBOTO HPABH
TIPELCHEA KbM AZTATA HA BCEKH OTYET AAAHM € HEoBXOAMM Tpancchep MEMAY HHBATA B HepapXmara Ha
CIIPABEAAHBATA CTOMHOCT 32 AAAGH AKTHE HAM IIACHB, B 3ABHCHMOCT OT DA3MOAArAEMHTE H H3IOASBAHITE
KBM TASH AATA BXOALIIIH AAMHEL

2.27.CueToBOAHT MIPUBANIHTEAHIE OLEHKH 1 NPEATIOAQMKEHH, TPELIKH
2.27.1.CueTOBOARN NPHOAHZHTEAHI OLEHKH H MPEATIOACHKEHHT

B peayaTaT Ha HecurypmocTTa, TIPHCBILA HA ACAOBATA ASHHOCT, MHOTO CTATHH OT (PMHAHCOBHA OTYET He
HOAASKAT HA HPEIH3HA OUEHKA, 4 CaMO Ha IPHOAMSHTEAHZ OIEHKA [Mpubansuresnnre omenru ce
OLCHABAT BB3 OCHOBA HA HAI-AKTYAAHATA HAAMMHA M HAASIKAHA HirchOPMAIIHA, KATO TA 34CATA BCHUKH
CTATHH BBB (PHHAHCOBHA OTYET, O3 OCHOBHMA KAOHTAA M NAPHYHITE HAAMYHOCTH B Opoif BBE
PYHRIMOHAAHR BAAYTA.

ManoassaneTo HA pasyMHH OPHOAMSHTEAHH OLEHKH IIPEACTABASBA OCHOBEH EAEMEHT B M3TOTBHHETO Ha
PHHAHCOBHTE OTHETH H HE HAMAALBL TAXHATA aocroseproct. Ilpuaarameto ma MemaymaposHnre
CrAHAAPTH 32 (PHHAHCOBC OTYNTAHE M3MCKBA OT PBKOBOACTBOTO Al TIPHAOCHH HAKOH CHETOBOAHNIE
TIPEATIOACHEHHA N IPHOAHBHTEAHN CYCTOBOAHM TIPENIEHKH TIPH M3TOTBAHE Ha (PHHAHCOBHTE OTHETH H
TIpH OIIPEAEARHE HA CTOHHOCTTA HA HAKOH OT AKTHBHTE, TACHBITE, TIPHXOAHNTE M PASKOAMTE. Berraxm Te
C& M3BLPIIBAT Ha OCHOBATA HA Haif-a08paTa nperenka, kofro e HATIPABEHA OT PBPKOBOACTBOTO KBM Kpaf
HA OTHMETHHA IePHOoA. AeHCTBHTEAHNTE PEsyATATH OMXa MOAH A3 ce Pa3sAMYABAT OT IIPEACTABEHITE BbB
runancosuTe OTHCETIL
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nEBxcmo Tex ITapx® A33A
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIA HA 31.12.2019

Aasena DpHOANGHTEAHA OUEHKA IIOAAGKH HA IPEPASTACKAAHE, KO HACTBIAT IpOMEHH B
obcrofTeacTBars, Ha KOHTO C& OCHOBABA, HMAHM B PCSYATAT OT HOAYYeHA HOBa HMH(pOPMALKL HAK
AOTTHAHITEAHO HRTpynan onmT. [Ipepasraemaanero ma npuOAMZHTEeAHATA OLEHKA HE CE CBBP3BA C
UPEAXOAHH IEPHOAH M HE [IPCACTABALBA KOPEKIM Ha TPELUKA.

Beaxa mpovara 8 npraaranara 6asa 3a omenssare ce TPETHPA KATO IIPOMAHA B CIETOBOAHATA HOANTHKS, 2
HE B CHETOBOAHATA MPHOANSHTEAHA OLEHKA,

Korato e TPYAHO A2 Ce HapaBH pasTpaHIYICHHE MCHAY IIPOMAHA B CHCTOBOAHATA FIOANTHRA 11 IIpOMAHA B
CHETOBOAHATA HPI/ISAI'ISHTGAHH OICHKd, IIPOMAHATA Ce HpHeMa Karo IIpOMAHA HA CYETOBOAHATA
HPI'IGAHBI’ITCAHH OIICHEKA.

ECPE:K'I*{:T OT IIpOMIHATA B CYETOBOAHA IIPHGA.I’ISI/IT CAHA OIICHKA, Ce HPH3HABA IICPCIEKTHBHO, Hpes
BKAIOYBAHETO H B meIanbaTa HAR SRI'YSETB. 32 IIEPHOAA Ha OpOMAHATA, AKO IPOMAHATA 32CAra CAMO TO3H
IIEPHOA HAH TIEPITOAA Ha IFPOMAHATA M 6'I:AEHLPI HEPHOAH, aKO IIPOMAHATA 3aCAra H ABATA.

AOTDAKOBQ, AQKOAKOTO HPOMAHATA B CYETOBOAHATA HpHﬁAHSHTﬂA.Hﬂ OITCHKA BOAH AO IIPOMEHE B
AKTHBHTE M ITAaCHBHTE, A CE OTHACA AO KOMIIOHEHT OT KaIiTaAsa, TA Ce TIpH3HaBa Ipes KOpHIHpaHe Ha
BasamcoBaTa CTOfHOCT Ha CBBP3AHHA AKIHB, ITACHB HAM KOMITOHEHT OTF KarHFTaAa B IICPHOAd HA
TIDOMSLHATA.

2.27. 2 I'perurs

I'penmnar of MHHAA HepHOA ¢a IPONYCKH HAHM HETOTHO TIPEACTABAHE BBLB (DHMHAHCOBM OTYETH Ha
APYHECTBOTO 32 €AMH HAM IIOBEYE MHHAAM OTYETHH TIEPHOAH, TIPOMSTHYAII OT HEM3TOAZBAHE HAL
HEHPABHAHO H3IOAZBAHE HA HAALKAHA HH(POPMAII, KORTO:
- ¢ OHA2 HAAMMHA KbM MOMEHTZ, B KOHTO (DHMEAHCOBHTE OTHeTH 33 Tesm neproar ca OHAu
oaobpersr sa nyBarnkysane; o
T € MOXCAO, IIPH NOAArAHETO HA PA3YMHM JCHAHS, A2 OBAC IOAYUEHA M B3ETA IPEABHA IIPH
M3TOTBAHETO H HPEACTABAHETO HA TE3H (PHHAHCOBH OTUETH.

Tezu TPEILFKIT BRAKOYBAT CC}.)EK‘I’I'ITG OT MaTeMATHYIECKH TPEILIKY, TPEITTKEL IIPH IIPMAAraHE Ha CIETOBOAHA
TIOAYITIIKA, HEACTAECHKAAHE HAI HETOYHO TIPEACTABAHE HA Cpalﬂ'ﬂ' H A3MaMI,

Ipewxar mo cvmcsaa Ha MCC 8 MOTAT A4 BB3HHKHAT BbLB BPB3KA C IPHIHABAHETO, OLIEHABAHETO,
TIPEACTABAHETO HAN OIIOBECTABAHETO HA KOMIIOHEHTH OT (PHHaHCOBI'IT & OTYETH. HOT&HHHHAHHTE IPELITKY
33 TERYLULL HEPHOA, OTKPHIH B CBINMA, C& KOPHTHPAT IpeAl (DHHAHCOBHTE OTYETH AA CE OAODPAT 3a
nySankysane. Bprpesir ToBa, rpelIKI MOMAKOTA C& OTKPHBAT B IIOCAEABAIL FEPHOA M Te3H TPEIIKM OT
TIPECAXOAHIL IIEPITOAH CE KOPHTHPAT.

ApyKecTBOTO KOPUTHPA ChC 32AHA AATA CHLUCCTBEHHTE IPELIKH OT TIPEAXOAHH IIEPHOAM B ITHPBEHA
prirancoB oTHeT, 0AOBpeH 3a MyBANKYBAHE CACA KATO cA OTKPHTH Upes:
- HOPEH3YHCAABIHE HA CPABHHTCAHIITE CyMII 32 IIpEACTABEHHSA IIPEAXOACH IIEPHIOA, B KOHTO €
BLIHMKHAAZ TPEIIKA; HAH
" B CAyUANl, 4€ IDCIIKATA € BH3HHKHAAZ MPEAH HAf-DAHHO IPEACTABEHHSA TPEAXOACH TIEPHOA,
TIPEHITHCASBRHE HA HAYAAHOTO CAAAQ Ha AKTHBHTE, ITACHBHTE H KANNTAAZ 33 TOSH IEPHOA,

I’pemrca OT IIPEAXOAEH [ICPHOA C¢ KOpHTHIPa IIOCPCACTBOM IIPEH3YHCAABAHE C 06paTHa CHAA, OCBEH AKO €

IIPaKTIHMECKT HENPHAOHIIMO Ad CC ONpPEAGAV HAKOH OT creumcrynmTe eddeKTH 31 NIEPHOAR HMAM
KyMyAATHBHIA ehekT OT TAZH [PEIuka.
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»Excmo Tex IMapx™ A33A
PHHAHCOB OTUET

3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2019

ILAOITBAHUTEAHA HHOOPMALIMA KbM CTATHHTE HA ®MHAHCOBUSA OTUET

1. Oruer 32 PpunancoBoro cucroanne

1.1 Texymm THProBcKn B3eMaMmA
Bua 31.12.2019 31122018 r.
BaenMasms 01 CB bpsasu ANLA H3BBE rpynaTa /ueto/ 13 13
Bsemanns 1o AOFOBOPII C KAMETFTII 13 13
O6mio 13 13
1.2, CoGerBen kanuTaa
1.2.1. dunancos pesyarar
Puuancor pesyarar Croiinoct
3ary6a xken 31.12.2017 r. (223)
Hpenzuucaen ocrarek kem 31.12,2017 r. {223)
Jaryba o 31.12,2018 (223)
Tlpenauncaen cetarex kM 31.12.2018 T, (223)
3aryfa xea 31.12.2009 r, (223)
PHHAHCOB pe3yaTaT ke 31.12.2017 r, (223)
Puuancos pesyarar xopm 31122018 . (223)
Pruancos pesyarar kxem 31,12.2019 . (223)
L3. Texyum Thprosckn 3aAbAKeHUs
Bua 31122019 r. 31.12.2018 r,
3aALAKEHMA KbM CEBP3AHE AUIA U3BDH rpymara 236 236
SAABAKEHII [I0 AQCTABKI 236 236
O6wo 236 236

2. OrueT 3a AoxoAuTE

3. Oruer 3a BceoBxBaTHIA AOXOA

APYHECTBOTO HE € PEAAH3HPAAD APYT BCEOBXBATEH AOXOA npes rexyutnd neproa. Obuinar sceobxeaten
ACXOA 31 TOAHHATA € PABEH HA Peaansnpanara nevaaba caea Aanrnuno obadrane.

IILAPYI'H OTIOBECTABAHIMA

L. Cebpsany Auua 1 CAEAKM CHC CEBP3AHM AMLA

,A.py)KCCTBOTO OHOBECTABA CACAHUTE CBBP3AHU AHIA:

IMTaprunopn B capysxennero:

TPEHC I'PYIT XOAA AA ~47,5% yuacrie b cApysenieto
NAAHEKC OOA — 47,5 % yuactue B capysennero,
MBO ITETPOB-APXHUTEKTH OOA ~5% yuactne B CAPYHEHHETO

CBup3any Jimoa no amms na Tpeiic Fpyn Xonn AT

Cobecrpennk 1a xanwrasa va Tpeiic Tpyn Xoaa AA e Hukoaait Tanues MuxaiiaoB — 66.97%.

38




pExcmo Tex TTapx® A33A
DITHAHCOB OTHET
3ATOAHHATA 3ABDBPINIBAIIIA HA 31.12,2019

Crepaann anna B rpyna 3a 2019r. u 2018r.:

‘Tpeiic-IIvTHO crponTesctso AA, Boarapus

Tpefic AmGoa AA, Bearapua

VCM AA, Bearapss

Tpeite-Tlaosans EOOA-s auksmaanus, Bearapua

Tpeitc Komepe EOOA, Brarapus ao 04.04.2018

Tpetic Mareprenrsirsa EOOA, Buarapus

Tpeiic [TpomspTiic EOOA, Boarapns

Tpeiic Tpanc EOOA, Brarapns a0 22.10.2019

Tpettc-Cochua EAA, Bearapua

Tpeiic Vipaiirra EOOA, Bparapusn

Wudpa Komepc EOOA, Brarapss

Tpeiic [1311 Bpana OOA, Copbus a0 02.08.2018

Tpeite COIT EOOA, Brarapus ao 06.11.2019

Merpo Apyxba EOOA, Bparapus

Tpetic Cepbra AA, Copbun / Tpeiic TI3IT HUI AA, Cepbux ao 02.08.2018/
Briop Beanxa Mopasa AA, Copbux o 25.09.2019

Tpeiic Boaxarne EOOA, Cepbat — ao 16.12,2019

Hro Bpransic EOOA, Copbua — a0 02.08.2018

Apyrectsa mo 33A ¢ korTpOAHO yuacTre Ha Tpeitc Ipymr Xoaa AA

Aconuupanu npeanpuaTus pa Tpeiic Ipym Xoaa AA 3a 2019r. u 2018r.:
Texnocrpofi-HMinxemepusr 99 AA ao 18.04.2019

[TrrHO Moaswprane Eaxoso EOOA —~ menpsiko upes Texnoctpoit-Hinkenepusr 99 AA a0 18.04.2019
3enur Crpoit Hrnxerepunr EOOA - senpaxo upes Texuoctpoii-Iroxemepusr 99 AA a0 18.04.2019
Peaxo Tpefic Hurepreursasa OOA — nenpaxo upes Tpedic Mereprenrsirna EQOA

Asar Ter Tpare BT OOA ot 22.10.2019

Cmecenn npeanpmsria Ha Tpeitc Ipyn Xoaa AA 3a 2019r. u 2018r.:
Tpefic-M Musecr OOA, lepmasina

Cphpsany Anna M3BBH rpyna cBsp3anu anua Ha Tpeiic Tpyn Xoaa AA:

laaunn - HEOOA — ApyectBo cBBp3aHO Hpes OCHOBHHSA AKUHOHEp

Paapms BOOA — Apy&eCcTBO CBBP3aHO Ypes OCHOBHMS AKIHOHED

Xsmxoaop AA — APYECTBO CEBP3ANO Upes OCHOBHMA akmoHep Ao 10.04.2019
Hmxnpoexr OOA — Apy/ecTBO CBBP3aHO YPe3 OCHOBHHA aKUHOHED

Crcteasaye Pay OOA — ApyxecTso cBbP3aHO Ypes OCHOBHMA axiHOHEP A0 12.12.2019
Madppanrsect BEOOA - Apysecrso cBbpsaHo Upe3 OCHOBHEA aknmoep Ao 31.01.2019
Poraanua Tpefic 3a xopara FOAHLL — Tpeiic I'pyir Xoaa ocHoBen yupesrTen

Ceepaann anua no amuma aa Iaagexe OOA :
Apyscectea or rpynara #a Iaanexc QOA,

KArouor prKOBOAEH MEPCOHAA HA IPEATIPHATHETO!
IlpeascraBansawm- Boar Croxmos Aeaues

ApyJKCCTBOTO OIIOBECTABA CACAHHTE pasueTH Che CEBP3AHH AHIIA:

Bsemanud or cBbp3aHA AMna

Kauent 31.12.2019 r. 31.12,2018 r.
Tpeiic Ipynx Xoas AA 13 13
o L QBme e e S e R e o
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wExcno Tex ITape® A3Z3IA

PHHAHCOB OTUET

3ATOAHMHATA 3ABDBPIIBAITIA HA 31.12.2019

3aATLAMKENNA KM CEBP3aHA AMKA

AocTaBurk 31.12.2019 r, 31.12.2018 r.
Tpeiic Fpym Xoasa AA 166 30
Tpeiic Copun EAA, 136
TTaamexc Tpeiia OOA 70 70
OBo 1236 . 236

2. ¥npaBAeHHe HA KAINTAAA

C yupasacHHELO H KALHIUAL APYKECTBOTO LIEAM AR Cb3ABAa M ITOAABDIA BB3MOMHOCTH, TO Ad
HPOABANI AR DYHKUMOHHPA KATO ACHCTBALNO IIPEATIPHATHE H A3 OCHIJPABA ChOTBETHATA
EB3BPTIIAEMOCT HA HHBECTHPAHATE CPEACTBA HA AKIMOHEPHTE M CTOIMHCKH ITOASH HAa ADYIHTe
JAHHTEPECOBAHH AMIA M YYACTHMUM B HETOBHA OHM3HeC, KAKTO M AQ IIOAABPHA ONTHMAANE KAITHTAAOBA
CTPYKTYPA, 33 AR €& DEAVHIMPAT PA3XOAHTE 34 KATIHTAA,

APpYecTBOTO TeKyIIO HABAIOAABA OCHTYPEHOCTTA H CTPYKTYPATA Ha KAIIHTAAA CH.

3. @pmancosn puckone

B xosa ma ofmualizara cu ACHHOCT ADYKECTBOTO MOMKe A2 BBAE M3AOKCHO HA PAIAHMHH (PHHAHCOBH
PHCKOBe, Haii-BAXHHTE OT KOHTO €A BAAYTEH PHCK, KDEAHTEH PHCK M AMKBHAEH PHCK. 3aTOBa OBLIOTO
YHPABAEHHE HA PUCKA € (DOKYCUPANO FEPXY MEHHUMMSHPAHETO Ha MOTEHIMAAHHTE OTPHITATEARH eheKTH,
KOHUTO Birxa MOTAH Ad CC OTpasiT BBRPXY CiJHHaHCOBHTG PC3VATATH. DHHAHCOBHTE PHCKOBE TEKYIIO CC
MASHTH(PUIHIPAT, M3MEPBAT M HAGAFOAABAT C IIOMOINTA Ha PASAMHH KOHTDOAHH MCXaHM3MH, 32 AQ Ce
OMDEACAAT ZACKBATHH LICHM HA YCAYTHTC, HNPCAOCTABAHHM OT APYHCECTBOTO, Ad CC OLICHAT AACKBATHO
dopmuTe Ha MOAABpiAHE Ha CBOGOAHHTE AMXBMAHH CPEACTB, De3 A2 Ce AONYCKa HEOMPABAAHA
KOHLICHTPALMA HA AAACH PHCKIT0-AOAY ca OIMCAHM pasAHYHHTE BHAOBE PHCKOBE, Ha KOHTO € H3AOMKEHO
ADYKECTBOTO 1IpX OCBIIECTBABAHE HA HEIOBATA ACHHOCT, KAKTO H BB3IPHETHAT I[IOAXOA IIPH
VIIPABACHHMCTO HA TEIH PHCKOBE.

Kpeamren puck

Ilprr ocpmecTsaBane Ha CBOATA ACHHOCT APYIECTBOTO € M3AOKEHO Ha KPEAUTEH PHCK, KOHTO € CBLpPIal ¢
PHCEA HAKOH OT KOHTPATEHTHTE My AA He OBAE B CHCTORHHE AA HMSITBANN H3INAO M B oBmuaiizo
[IPEABHACHHTE CPDOKOBE 3AABAKEHMATA CH KBM HETO.

PHHAMCOBHTE AKTHBH HA APYXECTBOTO CA B3EMANMI OT KAMEHTIL

KpeauTten pucxk

C HeHACTBIIHA IaAeN
31.12.2019 r.
ofcanenern oﬁea:::nenn O6mo
Texymu axrusu - 13 13
Tekyrn THPIOBCKH I APYTH B3EMAHHA OT CHBPIAHH AHIA - 13 13
OBmo dumancopm akTEBE -0 o e o i gy [ g

AHMEBHAHMAT DHCK CE M3Da3fBa B HEIATHBHATA CHTYAUMA APYKECTBOTO A2 HE GbAE B CHCTOMNME A
nocpeinne BE3yCAOBHO BCHMKM CBOM 3aAhAIEHHI ChIAACHO TEXHHA Masesk. TO IpPOBEKAA KOHCEPBATHEHA
TOAHTHEA 110 YIPDABACHHE HA AMKBHMAHOCTTA, YPE3 KOATO IMOCTOSHHO HOAABDNA ONTHMAACH AHKBHAEH
34ITAC IIAPHMHK CPeACTBa H A0Bpa CIrocobHoCT 32 (HHAHCHPAHE HA CIOMAHCKATA CH ASHHOCT.
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nExcmo Tex ITapx® A33A
DHUHAHCOB OTUET

3ATOAHMHATA 3ABBPIIBAIIA HA 31.12.2019

Anxsupsen puck

31.12,2019 r. Ge3 maTypuTeT O6mo
‘Texyum axtusn 13 13
Texyun THPTOBCKH M ADYIH B2EMAHNA OT CHBDIARH A 13 13
Texywn nacueu 236 236
TexyIny TProNCKH H ADYIH 3AADAIKEHIS KbM CUBD3AHH ANIG 236 236
Hevesn AHKBIAH AucGasane - kpaTkocpoyen, "~ - o (223) 223
Komyaarusen auxuaeH AHCOAIANE - KPATKOCPOUEH & = - (223) 23) 1
OGino puHANCOBH AKTHBHE .. .. .. I & T R e L R
O6uro dbunancosn nacuen . e B3GR
Obmo Heren auxsuaen ancbasane . (223) nofinn vo(223):
Obmo KoMysaTHBEH AUKBHAEH AucBasanc (223" 223y
Auxpes pHCK
31.12.2019 r. Gessuxsenn Q6o
Texywn axtuen 13 13
Texylun THPIOBCKH ¥ APYTH B3eMRHMA OT CYBP3AHM AL 13 13
Texynn nacEsn 236 236
Texyiu THPrOBCKE H APYTH 32ABAKERNS KbM CFBP3AHA AHIIA 236 236
Hsaarane ua KpaTKOCpOes PHCK U223y 223y
06w dunancosn aKTHBE R | 2130
O6mo ¢purancosn nacnsn 936 ol 0360
OBmo nsaarane Ha ANXBEH DHCK @ | " (223) U (223)

Baayren prcx

BaayTen pHCK, MPOM3THYAIN OT BAPHPAHETO HA CTOHHOCTHTE HA (DHHAHNCOBHTE MHCTPYMEHTH [ODAAH
TPOMEHH HA BAAYTHHTE Kypcobe. BB Bphaka ¢ (hHKCHPRHETO Ha A€BA KBM EAMHHATA eBPOIIEHCKa BAAYTa,

APVKECTBOTO HE € H3AOMEHO HA TAKLB PHICK

31.12.2019 r, 8 BGN OGme
Texymmn axtisn 13 13
Texyium THPTODCKH  APYTH B3EMAHIS OT CEBP3AHH AHIA 13 13
Texynm nacusu 236 236
Texyiut THPTOBCKI 1 ADYTH 3AABAMEHH KbM CUBPIAHN AKIA 236 236
HMsaarape Ha KPATKOCPOMEH PHCK | » 1 0 Al (228) e (228)
O6ro dUHANCOBH AKTHBE - - e AR T A
0610 drrHancosn maCHBH R [ T O e X. |
O6mo uzaarane HA BAAyTeH PHCK SR V7% ) Yo R v R

4. Karouosu npubAnsHTEAHH OUCHKY ¥ IPEEHKH HA PBKOBOACTBOTO C BECOKA HECHIYPHOCT

B macromums ¢pmHAHCOB OTHET IPH OMNpPEAEASHE Ha CTOHMHOCTTA Ha HAKOH OT aKIHBHTC, IACHBHTE,
OPHXOAMTE H PAsKOAMTE PBKOBOACTBOTO € HANDABHAO HAKOM CHYETOBOAHH IIPEATIOAOKEHHA H
OPHOANSHTEAHH CUCTOBOAMI NPEUEHKH. BCHYKHM Te ca HANPABEHM HA OCHOBaTa Ha Hait-aoBpara
OpenenKa H HHOPMALNA, C KOATO € DASTIOAATAAO0 PBROBOACTBOTO KbM Kpaf HA OTMETHHA MEPHOA.
AeficTBuTEANITe pesyATaTy BINA MOTAH AA Ce PASAHMYABAT OT IPEACTABEHHTE B HACTOAUIMA (PHHAHCOB

OTHET.
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nExcno Tex ITapr® A33A
PHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

K kpan Ha Beexir OTHETEH NEPHOA PLKOBOACIBOTO H3BBLPIUBA IPETAEA HA NPHBAHSHTCAHA OLCHKA 33
3aTy0OH OT CHEMHMTEARH M HCCHOHUPAEMH BIEMAHHA,

OBesuenka HA THLPTOBCKH B3CMAHHA ce (POPMHpPA, KOXATO €A HAAMIE OBEKTHMBHN AOKA3ATEACTBA, ‘e
ADyECTBOTO HAMA AR MONE A3 Cbbepe NAAATA CYMA IO TAX CBIAACHO OPHTMHAAHHTE YCAOBHA Ha
BICMAHHMATA. 34 TAKMBA AOKA3ATEACTBA DPBKOBOACTBOTO IIPHEMA: VCTAHOBABANETO HA 3HAYHTEAHM
(HHAHCOBH SATPYAHEHHA HA AABIKHHKA [0 B3EMAHETO, BEPOATHOCT AADKHIKBT A2 BAE3E B TPOLIEAYDA HA
HECHCTONTEAHOCT HAH APyra (PHHAHCOBA PEOPTAHHIAIHA.

5. Cu0OnuTun caep kpas Ha oTaeTHILT mePHOA,

Mezay AaTaTA HA OTHETA M AATATA HA OAODPEHHETO MY 3a IyOAMKyBAHE HE CA Bh3HHKHAAH CHOHTHI,
KOHTO A2 MAFICKBAT KODEKLIFEH HAT OIIOBECTABAHE

6. Aglicrsalo npeAnpaATHe
PBKOBOACTBOTO HA APYMECTBOTO CUHMTA, W€ IIPEATIDHATHETO € ACHCTBAILO I IIe OCTAHE ASHCTBALLO, HAMA

IIAAHOBEC H HAMCDEHHA 32 NPCyCTAHOBABAHE HA AeHHOCTTA.

7. OHHAHCOBH NOKASATEAHN

Ne Toxasares 2019 r. 2018 r. Pazauxa
Crofiroct Croiirocr Croiiroct Y
1 | Kparkorpaifun akrven & T.u. 13 13 - 0%
2 | KpaTKOCpOYHN B3eMAHI 13 13 - 0%
3 | Obma cyma ma akrusnTe 13 13 - 0%
4 | Cobersen xanuraa {223) {223) - 0%
5 | Kpatkocpounn nacunn 236 236 - 0%
6 | Obura cyna Ha macHsitTe 236 236 - 0%
2019 r. 2018 r. Pasanka
Ne Roeguueru Croifroct Croiigocr Crofinocr %
AuxBuraroct:
1 | Obua auxspagoct 0.06 0.06 - 0%
2 | Bepsa anksnanocr 0.06 0.06 - 0%
DHEAECOBA ABTOHOMHOCT;
3 | Punancopa aBTOHOMHOCT 0.949 (0.94) - 0%
4 | 3asammELAOCT (1.06) (1.06) - 0%
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