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,, ] OPHA BAHSA“ A33A

OVMTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2020

DuUHACOBHAT §TUE A @ 3apbpiBama Ha 31.12.2020 r. ot crpanuna 1 Ao crpannmna 41 e
0AOGpeH H MoANHY Le Qana“ A33A ort:

CucraBurea:

Bosan Croanos Aeauen Hopaanka Beanukosa I'eopruesa
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I'OPHA BAHA A33A
OTYET 3A PHTHAHCOBOTO CBhCTOAHHUE koM 31.12.2020 roauna TR ' cE

Tpuaoxkene 31.12.2020 r. 31.12.2019 r.
AKTIIB BGN'000 BGN'000

Texymm akTnsu

Texynu Tuproscki B3evanns 1.1.

JAPYTI TCKYIIUT B3CNAHIA 1 aKTHBH .2,
) —

Ilapu 11t mapnunmn ciu!qunAcul'n/ ] 1.3. 1 1

Codms, 25 mapt 2021 r.



TOPHA BAHA A33A

OTYET 3A ®MTHAHCOBOTO ChbCTOAHUE xbMm 31.12.2020 roauHa - npoAbAsKeHHE

TIpuaoskenite 31.12.2020 r. 31.12.2019 r.
COBCTBEH KAITHTAA U ITACUB BGN'000 BGN'000

Co6GcTBEeH xKanuTaa

Dunancop pesyarar 1.4.1. 1 1

Harpynann neqaatn/3arybn 1 1

Texywm nacusn

Texyiu Tuprosexin sfabacin

1.5. 7991
O61110 TeRyIIUL HACHBIH

2
N
Cyna Ha CODCTBCH KJUITAS H IACKBA - 7992

HEPA3ZACAHA YacrT OoT 47}IH8HCOBH}1 oT9Yer.

Codpua, 25 mapr 2021 .



I'OPHA BAHA A33A

OTUET 3A AOXOAUTE 3a 2020 roanna TR " CE
2020 r. 2019 r.
IMpuaoxenne BGN'000 BGN'000
IMpuxoau
TIpHXOAH I10 AOrOBOPH C KAHEHTH 21.1 10 998 30 092
lIpuxoan 1o crpoirieni aorosopn 10998 30092

OO01Io HpHXOAN

|| 10 998 30 092

Pasxoan
Paaxoan no mcouomlmecm/ eAPMEHTH (10 998) (30 092)
Paaxoan 3a suummm yeayrn 2.2.1. (10 998) (30 092)

O61m0 PasxoAIr OC3 PiUIXUAL 3 ALLLITH

B aoonl  G00%2)
T R CFERT

Codpns, 25 mapr 2021 .



I'OPHA BAHA A33A TR | CE

OTYET 3A BCEOBXBATHHA AOXOA 3a 2020 roauna

2020 r. 2019 r.
Mpuasoxenue BGN'000 BGN'000

vl

TMeuas6a/3ary6a

Y A A
Q011 BCCOOXBATCH AOXCA

Ilprao>xeHHATa OT CTP

IIpeacraBaaBam:
Hmx. boan Aeawén

CobcraBurea:
Hopaanxa I'eoprues

Cocpus, 25 mapr 2021 r.



I'OPHA BAHA A33A

OTUET 3ATTAPMUHHTE IMOTOILIU 3a 2020 roamuna TR g CE
2020 r. 2019 r.
BGN'000 BGN'000
IMapuuun nmoTouM OT OMEpPaTHBHA ACHHOCT
[ocrbuaenits o1 kourpareirtn 21983 33185
[ laamasms na gotrepareriti (21 983) (33189)

Buacranosenn aairbin (6(_‘3 KOPHOPATHBHI AQITDIN )
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i »‘\G X rna 41 ca HepasAeAHa 4acT OT QQHHAHCOBHA OTYET.
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CnceraBurea:

Hopaanka Ieopritenb

Codpus, 25 mapt 2021 1.



FOPHA BAHSA A33A
OTUYET 3AITPOMEHHTE B COECTBEHIIA KATTHTAA xum 31.12.2020 roanna TR CE

Ha § Obuio
TpyTIAHI cobctBen
neyanbu/ sary6u
Karraa
BGN'000 BGN'000

Cazno ko 31.12.2018 1.

Codpuin, 25 mapr 2021 r.



“I'OPHA BAHSA” A33A
DurHAHCOB OTYET 33 TOANHATA, 3apbpiuBama Ha 31.12.2020 TR . CE

I. O6ma undgopmalins, CHETOBOAHA IOAMTHKA, U3XOAHH ITOAOIKEHUA

1. OOwa nadopmanua 3a Apy>kecTBOTO
»lopHa Gama® A33A e yupeaeno Ha 13.09.2016 r. ITapTapopi B apyxkectBoTo ca , Tpeiic I'pyn
Xoaa“ AA — ¢ 49,99% yuactue, ,,060HaT0 Briaa® EOOA - 49,99% yuacrire, ,,EBpo Aananc Tynean®
AA - 0,01% yuacrie, ,,Mapaer OOA — 0,01% yuactie. Cepanmnme, aspec Ha perscTpamss I
ynpasaenire e: 1p. Cocbust 1408, ya. ,,Hikona Ob6pasomircos Ne 12, [Tpeamera 11 ocHOBHaTa My aeifHocT
e: CTpoNTEACTBO HA ITOA3EMHII H HAA3EMHII PEACOBII ITBTHILA. APYKECTBOTO e 06pa3yBaHO CBC CPOK AO
3aBBPLUBAHE Ha ODEKT:

INpoexTipane 1 crponrteactso Ha obexkt: "Tpera MeTpoanHns-sropn eram - or kM 114966,34
/114941,33/ Ao ma 15+749,00 ¢ wernpn merpocraHun” no obocobenn nosnwmir: 3a Obocobena
moanunda Ne 2: Vuactsk oT k. 14427756 a0 knr 15+749,00 ¢ apamaina 1471,44 w., 2/aBe/ moasemun
METPOCTAHLIII I %.11. CIIIIPKa

anaBAeHne Ha APY2>KeCTBOTO

Boaewr maprubop B ,,I'opra 6ana® A33A e ,, Tpeiic I'pyn Xoaa™ AA.
ITpeacTaBasmsari ApyxectsoTto e Bosan CrosHoB Aeades.

1.1. Apyra uncdopmaunus

CobcraBrrea Ha (DITHAHCOBIIA OTYET: IVIOPAaHKa I'eopriresa
Obcayxsama 6anka: Banka ACK EAA rp. Coditn

Ob6xsat na druancoia oTeeT: CIHAHCOBUAT OTYET € HHAMBIAYaACH OTHET HA NPEANPIATIETO 0bxBaIIa
MIepPIHOAA TOAIHAT], 3arnoyBama Ha 01.01.2020 r. i 3apppumsama Ha 31.12.2020 r.

Ieproa Ha cpaBHITeAHATa HHMOPMALIIA — IPEAXOAEH IeproA : [oanHata, sanousama xa 01.01.2019 1.
1 3apbpruBama Ha 31.12.2019 r.

Aara Ha priHancoBus otuer: 31.12.2020 1.

2. CueToBOAHA MOAUTHKA

2.1. ba3sa 3a usrorsaHe Ha (pHHAHCOBUTE OTYETH

®uuancoBnTe OTYETH Ha APYHECTBOTO Ca IISTOTBEHN B ChOTBETCTBIE C MeXAYHAPOAHITE CTAHAAPTH 3a
unancopo orunrrane MC®O), mpuernn or Kommcnara nHa Esponeiickia ceios. Te Brarousat
MemayHapoaHITe cueToBOAHH cTanAapTn (International Accounting Standards (IAS)), MexayHapoaHirTe
cTaHAApTH 32 (brrHancoBO oTunTane (International Financial Reporting Standards (IFRS) 11 TeAkyBanmaTa
3a TAaxHOTO nmpnaarate (SIC — IFRIC interpretations).

MC)KAYHZPOAHIITC CTaHAAPTH 32 cbm{ancoan OTHETIHI BKAFOYBAT II I[IOCACABALLIITC I3MEHEHHA II
AOITBAHEHHA HAa T€3H CTAHAAPTI I ThAKYBAHIIATA 32 TAXHOTO MpIIAaraHe, Kakto I GBACLHIITC CTaHAApPTH H
TBAKYBAHIIATA 32 TAXHOTO IIPHAATAHE, IISTOTBEHII OT CeoBera 1o MEXKAYHAPOAHH CYETOBOAHII CTAHAAPTH

(International Accounting Standards Board (IASB)).

C‘ICTOBOAHaTﬂ ITOAIITIIKA HA Ap}’)KCCTBOTO [ paspaGOTeHa B CbOTBETCTBIIE CbC 3aKOHA 34 CYETOBOACTBOTO
I IVIC)KA}'H?IPOAHIITC CTaHAAPTII 32 @IlHaHCOBO OTYIITAHE.

HpeACTaBﬁHCTO Ha TOANILIHIIA ¢)IIHE[HCOB OTHYET CbrAACHO I\/IC}KAYH’JPOAHIITC CTaHAApPTH 32 Q)IIHaHCOBO
OTYETaHE H3ICKBA DPBKOBOACTBOTO Aa HAIIPaBil Haﬁ-AO6pII HpIIGA\II3HTC,\HII OULEHKII, HAYHCACHHA I
pasymMHO 0DOCHOBaHII IIPEAIOAOKEHHA, KOIITO OKa3BaT C(t)CKI' BDPXY OTHETEHIITE CTOITHOCTII Ha aKTIBIITE



“TTOPHA BAHA” A33A y
PriHAHCOB OTYET 32 TOANHATA, 3apbpuIBalia Ha 31.12.2020 TR cE

II MACHBIITE, HA IIPIIXOAIITE H Pa3XOAHTE, II Ha OIIOBECTABAHETO Ha YCAOBHII B3€MAHIIA II 3AADAMKECHIA KbM
AAdTaTa HA TOAIILIIHHA CbIIHaHCOB OTYET.

Tesn lel6.\II3HTCAHII OLICHKII, HAYIICACHHA II IIPEANIOAOKEHHA Ca OCHOBAHII Ha IIHCl)OpMaI.III}IT'd, KOATO €
HaAIIMHA KbM AaTaTa Ha q)IIHilHCOBIIﬂ OTYET, NOPAAH KOETO 6’I>ACI_LLHTC q)ZUG'HHCCKH pe3yATaTit 61xa
MOTAIT Aa 6'bAaT Pa3AHYHE OT TAX.

3a TeKyIIA MEePIIOA APY?KECTBOTO € IpIleAa BCIIYKII HOBII I/ IIAIl PEBI3IIPAHII CTAHAAPTII I ThAKYBAHIIA,
maaaeHn oT CbBera no MemayHapoaHn cuetoBoaHH cTaaapti (CMCC) o pecn. or Koamrrera 3a
pasacuennsa Ha MC®O, konTo ca GIIAII yMeCTHII 32 HeiiHaTa AeifHOCT.

Or Bb3IIPIIEMAHETO HA TE3H CTAHAAPTH II/IIIAII TBAKYBAHIIA, B CIIAQ 32 TOAIILIHII IIEPIIOAII 3aITOYBALIH Ha
1 AHYyapH 2020 T., HC €A HACTBIIAH IIPDOMCHII B CYETOBOAHATA ITOAHTIIKA Ha APYRECTBOTO, OCBEH HAKOMI
HOBH II PpaslINPABAHETO Ha BeYe YCTAHOBEHII OIIOBECTABAHHA, Oe3 ToBa Ad AOBEAE AO APYTH NPOMEHH - B
K,\acncbmcammm HAH OII€CHKATa HA OTACAHII OTYCTHH 0BeKTH II ornepanii.

Hosure II/.II.-\II IIPOMEHEHIITE CTAHAAPTH H TbAKYBaHIIA BKAFOYBAT:

[Tpomennn B Koumentyasmara pamka 3a (DMHAaHCOBO OTYHTAHE II CBOTBETHI IIPOMEHH B
pecpepennunrte kpM Hes B pasarryuan MCOO (B cuaa 3a roanmsn neproan ot 01.01.2020 r. - nprern ot
EK). Tesn mposern B PamkaTa BKAFOYBAT mpepaboTeHI HM3LAAO AePHHIILUIN 32 ,,akTHB” I ,Jacis”,
KAKTO II HOBII HACOKII 33 TAXHOTO [I3MepBaHe, OTIIHCBAHE, IPEACTaBAHE 1I onoBecTaBaHe. [Iposenirre B
KonuerrtyasnaTa paMka ca CbITPOBOAEHII C H3MEHEHIN B HAKON MPENpaTKIl Kb Hed B MemayHapoAHITe
CTaHAApPTH 3a piHaHCOBO oTHnTade, B T.4. MCQO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 i I1KP 32. Yacr
OT MPEmpaTKIITe HACOYBAT KbM KOA Bepciid Ha KoHIerrTyaAHaTa paMKa CA€ABA Ce OTHACAT I3ABACHIIATA B
nocoyennre craHaapTi (pamkata Ha KMCC, npreta ot CMCC nipes 2001 r., panmkata Ha CMCC ot 2010
I. IIAIl HOBaTa peBHsiipaHa paska oT 2018 T.), APyTII H3PHYHO MOCOYBAT, Ye AePIHIINIIITE B CTAHAAPTA
He €a AKTYaAII3IPAHI B CbOTBETCTBIIE C HOBIITE II3MEHEHIIA B PAMKATA.

MC®O 3 (mpomenen) — BusHec koMGHHAIMH B ciAa 32 roAnmusn neproAn ot 01.01.2020 r.- npuern
ot EK

Tasu IPOMAHA Kaca€ AAACHOTO B IIPHAOKEHIATA KbM CTaHAAPTa OIIPEACAEHIIE 32 ,,6II3HCC” II € CBbp3aHa
C TPYAHOCTHTE, KOHTO HPIIAOGIIBaI_I_lOTO IIPEANIPHATIIE CPEIla B IIPELIEHKATA AAAH Ce HpIIAOGIIBa busnec
HAI CbBKYIMHOCT OT aKTIIBH.

[Mpomennn 8 MCC 1 IlpeacraBane Ha c¢puHaHcoBn otuetH 1 MCC 8 CueToBOAHA HOAHTHKA,
IIPOMEHI! B IPHOAIBITEAHIITE OLUEHKII II TPELIKIT B CIIAA 33 roAnIuHn nepuoan ot 01.01.2020 r.- npretn
ot EK

Tesn TIIPOMEHII KaCaAT NPCUI3HPAHE ONPEAEAECHHETO 3a ,,CbIlICCTBCHOCT”, IIOCOYCHO B ABaTa CTaHAAPTA.
CHOPCA TAX HOBOTO OIIPEACACHIIE 34 CBILICCTBEHOCT €: ,,IIHq)OpMﬂI.III}lTa € CPILCCTBEHA, aKO ITPOMyCHAaTa,
IIpeACTaBeHa HETOYHO HAIl IIPHKPIITA, OI11 MOTAO B pa3ymHa CTEIIEH Aa Ce€ O4YakBa Aa MNOBAHAE Ha
pemIeHHATAa HAa OCHOBHHTE I'IOTPC6IITCAII Ha CbIIHaHCOBIITC OTYETH C 061_1_[8. II€A, KONTO IIPEAOCTaBAT
(i)lIHaHCOBil nH(bopmamm 32 AAACHO OTYETHO l'IpCAI'IpH}ITIIC".

Ilponenn 3 MC®O 9 Punancosn wnHcrpymentn, MCC 39 PunaHcOBM HHCTPYMEHTH:
IlpusnaBane u onenasane 1 MC®O 7 ®unancosn uncrpymeHTH: OnoBecTABaHHA B CiAa 32
roamtuHin neprroan ot 01.01.2020 r — nprretn ot EK

Tesu mponeHIr ca CBBbP3aHII C MPOH3TIHYALLIATA HECHTYPHOCT OT pedpopMara Ha pedpepeHTHIITE AIXBEHII
npoueHTH, npeanprera ot Cosera 3a criHaHcoBa crabianoct kM 120, Tasn pedopaia e HacodeHa KbM
3aMAHA Ha CBLIECTBYBALIUITE II II3[IOASBAHN KaTO (Ga3soBIl, B CAEAKITE C (PIHAHCOBI IHCTPYMEHTII,
MexAyOankoBl ArxseHnn npouedtn (Hampimep: Libor, Euribor, Tibor), ¢ aatepHaTiBHHI 06a30BI1
AIIXBEHII IPOLEHTII, OCHOBABAILNI CE HAa MEKAy OAHKOBI [Tasapl, KakTo II 3a paspaboTBaHe Ha
AATEPHATIBHII OA30BI AIIXBEHII IIPOLIEHTII, KOIITO Ca IOYTH Oe3pIICKOBIL.



“T'OPHA BAHA” A33A
DrHAHCOB OTYET 33 TOAIHATA, 3aBbpIuBaria Ha 31.12.2020 TR y CE

ITposennt 8 MC®O 16 Au3anHroBH AOrOBODH, IIPOMEHII B OTCTBIIKIITE IO Haem B koHTekcTa Ha Covid-
19 B ciaa ot 01.06.2020 r.- npuern ot EK

B pesyatar Ha manaenmnara COVID-19 Ha AIBIHTOIOAYYATEAIITE €A IPEAOCTABEHII OTCTBIIKIL IO HaeM.
TakiBa OTCTBIIKII MOTAT Ad IIPHEMAT Haii-pasAIIHI (POPMIL, BKAOUHTEAHO CIIHPaHEe Ha MAALLEAHIIATA 32
omnpeAeAeH NEPHOA I OTCpouBaHe Ha An3uHroBn naammannd. Ilpes maii 2020 r. CMCC nanpasn
mameHeHire Ha MC®O 16 AmH3IHTOBII AOTOBOpII, KOETO HPEAOCTABA HA AIBIHTONOAyYaTeAITe
BB3MOAHOCT A2 TPETHPAT OMPEACACHIITE OTCTBIIKII IO HAEM, IO ChIIHA HAYIH, KAKTO OIIXa HallpaBIAIL,
aKo He Ofxa MOAIIIKALUII HA AN3IHIA. B MHOTO cAy4an TOBa lte AOBeAe AO OTHIITAHE HA OTCTBIIKIITE
KATO ITPOMEHAIBII AII3ITHTOBII IIAAIIAHIIA B ITEPHOAA, B KOITTO €a IPEAOCTABEHIL

HPCAHPIIHTIUITZ, NpHAATALII TPAKTHYECKII HCACC’bO6pﬂ3HaTﬂ MADKa, Tp}I6Ba A2 DPasKpHAT TO3H (i)ak’r,
HE3ABIICIHIMO AAAIl € ona MPHAOMKCH KbM BCIMKII IIACHTH¢IIHIIP3H[I OTCTBIIKII ITO HAEM HAIH, aKO HE,
IIHCbOpMﬂHIIH 3a €CTECTBOTO HAa AOTOBOPHTE, KbM KOHITO € Oiaa IIPIIAOMKEHA, KAKTO II CyMaTa, IIpII3HaTa B
meyaabaTta HAI 3ary6a'ra IIPOH3THYAIIH OT OTCTBIIKIITE ITO HAEM.

K®a AaTaTa Ha 113AaBaHe 32 OAODpABAHE Ha TO3II IHAIBHAyaAeH (PIIHAHCOB OTHET Ca IISAZAEHII, HO He ca
BCE OILE B CIIAA 32 TOAIIIIHII NepHoarn, 3anousaun Ha 1 auyapn 2020 r., HAKOAKO HOBI CTAaHAApPTH H
PasfACHEHIIA, KAKTO II ITPOMEHEHII CTAHAAPTII Il PasACHEHII, KONTO He ca OIIAIl NIPIETIH 3a [TO-PAHHO
HOpPIHAOKEHIE OT ApPyKecTBOTO. OT TAX PBKOBOACTBOTO € IPELEHIAO, He CACAHIITe OIIXa IMaAIl
HNOTEHIHAAEH edeKT B Obaellle 3a IIPOMEHII B CYETOBOAHATA MMOANTIKA U KAacipIIKALUIATA I
CTOfTHOCTIITE Ha OTYETHI ODEKTI! BbB (DIHAHCOBIITE OTHETIH HA APYIKECTBOTO 3a CACABALII MEPIIOAIL, 2
HMEHHO:

MCC 1 ITpeacrapaHe Ha (PHHAHCOBH OTYETH AaTa Ha Bamsae B ciraa: 1 auyapr 2022 r. [eBeHTyaAHO
otAoxeHo 3a 1 auyapi 2023 r.].

Tesnn npomeHnn ca HAacCOYEHN KbM KPHTEPHITE Ha KAACH(IILIPAHETO Ha 33ABANEHHATA KATO
Tekyiun 11 HeTekyurn. CropeA TAX HPEANPHATHETO KAACH(IIIIPa 3aABAKEHIATA CH KATO TEKYLLUI
HAH HETEKYILI B 3aBIICIIMOCT OT IPaBaTa, KOHTO CBILUECTBYBAT B Kpaf Ha OTHYETHIHA IIEPIOA I HE ce
BANIfiE OT BEPOATHOCTTA AaAH TO IIEe YIPMKHI MPaBOTO CI A2 OTAOKII YPEXKAAHETO Ha
sazbAKeHNATa. [IpoMeHIrTe yTOYHABAT, ue MOA ,ypewaaHe” Ha 3aABAKEHIA CE  IIMa NPEABIA
NIPEXBBPAAHETO Ha TPeTa CTpaHa Ha  ITAPHYHII CPEACTBA, HHCTPYMEHTII Ha COOCTBEHIS KaIlHTaA,
APYTII aKTHBI HAH YCAYTIIL

MCC 16 FimoTn, MAIIMHM B CHOPBIKEHMA AaTa Ha BAI3aHe B cuAa: 1 aryapm 2022 1.

Tesu mnpomeHIT 3a0paHABAT Ha IPEANPHATIHATAa A3 IPICIAAAT OT Pa3sXOAITe CII 32 ,,TECTBAHE AAAII
AKTHBBT (PYHKUIOHNPA NPAaBHAHO”, KONTO Ca YacT OT IIPEKITEé PpAasXOAll, OTHACALINI Ce A0
AOB@XAAHETO HAa  aKTHBA A0 MECTONOAOXEHIIETO II CBCTOAHHETO, HEOOXOAIIMO 3a Herosara
€KCHAOATALMA II0 HAYIIHA, HPEABIAEH OT PBKOBOACTBOTO, HETHH MPIXOAIl OT IIPOAMKOH Ha
IIPOI3BEACHIITE APTIHKYAIl IO BPEME Ha CAMOTO AOBE¥AAHE Ha aKTIBa AO TOBAa MECTOIIOAOXMEHIIE I
cbeTonHITe. BMecTo ToBa MpeANpHATHETO NPIH3HABA Te3!l NMPIXOAI OT MpoAaxkDa 3a TakiBa apTIKYAI IT
CHOTBETHIITE PAa3XOAIl, CBBbP3aHII € TAX, B NedanbaTa I 3arybarta 3a HepHOAA CBIAACHO ITPABIIAATA Ha
APYTIHTE HPIAOKIIMII CTaHAApTH. [IpoMeHIITe yTOUHSABAT, Y€ TECTBAHETO AAAN AKTHBBT (DYHKLUIOHIIPA
[PABIAHO, BCBIMHOCT IIPEACTABASBA OLIEHKA AAAIl TEXHITYECKIA 11 (PIBIYECKIA CTATYC I AEMOHCTPHPAHI
BB3MOMKHOCTH 3a paboTa Ha AKTHBA ca TaKHBa, 4e Toil Aa e B CBCTOSHIIE Aa Ce IH3TIOA3Ba IIO
IIpeAHa3HaueHIIe HPH IIPOI3BOACTBO, AOCTaBKA Ha CTOKII IIAII YCAYTH, OTAaBaHe ITOA HaeM IIAII 3a
AAMITHIICTPATIBHH LeAll AOITBAHIITEAHO, NMPEANPIATIATA TPAOBA A2 OMOBECTABAT OTAEAHO CYMIITE Ha
MPIIXOAHTE II Pa3XOAITe, CBbP3aHH C IIPON3BEAGHIITE APTIHKYAIHl, KOHITO HE CA PE3yATaT OT ODIvaiiHuTe
AeITHOCTI Ha IPEATPIATHETO.

MC®O 3 Busnec koMOMHAIMM AaTa Ha BAl3aHe B ciaa: 1 auyaprr 2022 1.

Tesn npomenn axtyaansupar MC@®O 3, xaTo 3aMeHAT NpenpaTka KbM CTapa  Bepcis  Ha
KonnenTyasHata pamka 3a pIIHAHCOBO OTHHTaHe C IIOCA€AHaTa Ii akTyaaHa Bepcusa ot 2018 r. Te
AODABAT If I3KAIOYEHIIE OT IIPIHIINIIA Ha IPI3HABAHE 3a IACHBI H YCAOBHII 320D \JKEHIIf, KOITO IIOMaAaT
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“TOPHA BAHHA” A33A
®rigaHCOB OTUET 3a TOANHATA, 3aBbpIuBaina Ha 31.12.2020 TR - CE

B o6xBata Ha MCC 37 [IpoBusiis, ycaosun nacusi 1 ycaoBHH aktusi 1 KPMCOO 21 3asw.ukenns 3a
AQHBIUI II TAKCH, KAKTO H Ce IPABI I3PIYHO yTOYHEHIIE, Y€ YCAOBHITE aKTHBI HE Ce IIPH3HABAT KbM
AaTara Ha nprAOGHBaHeTO. [IpOMEHIITE Ce ITPIAATaT IePCIIEKTIBHO.

MCC 37 IlpoBu3umn, yCAOBHM ITaCHBH M YCAOBHU aKTHBH A4Ta Ha BAH3aHe B ciaa: 1 guyapm 2022 1.

HPOMCHIITC CIICIHAAHO H3ACHABAT, Ye pa3xOANTE 3a H3ITPAHEHIHETO Ha 33aAD.UKEHHATA II0
o6pememmam AOTOBOP Ca Pa3XOAHTE, KOITO Ca IPAKO CBbP3aHII C HETO, BKAFOYBALIIIIL a) IIPAK PpasxoA Ha
TPYA I HPAK PasxoA Ha MaTepHaAIl, II 6) AOITBAHHTEAHII Pa3XOAIl, KOHTO Ca IIPAKO CBbp3aHII C
H3ITbAHEHHETO Ha AOTOBOpa IO ITBTA HAa PA3IPEAGAEHHETO - HAIIPHMED pa3npeAeAeHHE Ha PasXOoAIll
3a aMOpTH3AaUNA Ha HMOTH, MalIIHII II CbOPDXKEHIA, HIITOA3BAHII 34 H3IIbAHEHIE Ha TO3H
AOroBop. He ce Bxarousar AAMITHICTPATIBHII II APYTH O6L[HI pa3xoAll, OCBEH aKO T€ HE€ C€ I3PHYHO
¢)am'pnpyemn KBbM KOHTpAareHTa 1o AOroBop. HPOMCHIITC HAHACAT I APC6H'A KOPEKIHA B YTOUHEHIATA
3a ITPH3HABAHECTO Ha PA3XOAHNTE 32 0663HCHK21 Ha aKTHBI, IIPCAH Aa CE€ Ch3AAAC OTACAHA IIPOBH3HA 32
O6pCMeH}IBaIJ_I AOI'OBOP, KaTO IIOAYEPTABAT, Y€ TOBA €A AKTIIBII, I3[I0A3BAHII B H3II'bAHEHIIE Ha AOroBopa, a
HE aKTHBI NTPEAHA3HAYEHI 34 AOTOBOPA, KAKBOTO € H3ICKBAHETO AO BAII3aHE B CIIAA HA MPOMAHATA.

AOITbAHIITC,\HO, 3a [TOCOYEHITE MO-AOAY NPOMEHEHH CTAHAAPTH, KOIITO Ca H3A3AA€HII, HO BCE OILEC HE Ca B
CHAQ 3a TOAIIIHI ITEPIIOAN 3aIOYBAIIIIl HA 1 AHYapH 2020 I., PbKOBOACTBOTO € IIPELEHIIAO, € CACAHIITE
He OlIxXa IIMaAILL ITOTEHUHAAECH e(belcr 32 IIPOMEHII B CYETOBOAHATA ITOAMTIIKA IT m\acncpnmmm'ra 1
CTOITHOCTIITE Ha OTYETHII OOEKTI B IHAIIBIIAYAAHIIA zbrmancon OTYET Ha APYXKECTBOTO, 2 IIMEHHO!

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH B cuaa 3a roamunn nepmnoan ot 01.01.2021 r., yap.wxen Ao
01.01.2023 r. — me e mpuret ot EK.

Tos1r cTaHAApT € I3LAAO HOB CUETOBOAEH CTAHAAPT 33 BCIIYKII BIIAOBE 3aCTPAXOBATEAHI! AOTOBOPH, BKA.
32 HAKOIN TapaHIIII I1 (DHHAHCOBI IIHCTPYMEHTII, KATO OOXBallia ITPaBiAA 3a IIPII3HABAHE II OlIeHABAHE, 33
mpeAcTaBAiHe I omoBecTABaHe. CTAHAAPTBT Ile 3aMEHII AEIICTBAILIA AO TO3H MOMEHT CTAHAAPT 3a
sacrpaxosateaHnTe Aorobopu — MC®O 4. Toil ycTaHOBfBa HOB LAAOCTEH MOAEA 32 OTHITAHETO Ha
3aCTPaXOBATEAHIITE AOTOBOPII, TOKPIBAI BCIYKII PEACBAHTHII CHETOBOAHII ACIIEKTIL.

MC®O 10 (npomenen) — Koucoauampauu cpunancosu oruern n MCC 28 (nmpomenen) —
HMuBecTuiiun B acOMMPAaHM M CBBMECTHH NPEANPMATHA — OTHOCHO HPOAKOII HAH alopT Ha
AKTHBII MEKAY ITHBECTIITOP H HETOBII ACOLUHIIPAHII HAII ChBMECTHII HPEANIPIATHA C OTAOKeHa edpeKkTIBHA
AaTa HAa BAII3aHE B CHAQ, IOAAEKAIIA Ha onpeaeasHe ot CMCC

Tesn IIPOMEHII €a HACOYEHII KbM PEILIABAHETO Ha CYETOBOAHOTO TPETHPAaHE Ha l'lpOAiDK6IITC AT
ANOPTHTE HA AKTHBI MEXAY ITHBECTHTODP H HETOBII aCOLIIIIPAHIT AN CbBMECTHH IPEANTPHATIIA.

TFoanmian noao6penna na MC®O cranaaprure 2018-2020 r. - sata Ha Ban3aHe B ciaa: 1 aHyapn
2022 r. — ne ca npnemn ot EK

Caeannte mopobpeHis 6sxa diHasnsupann npes maii 2020 r .

. MC®O 1 [Ipmemane Ha MEKAYHAPOAHI CTAHAAPTH 32 (PIIHAHCOBO OTHHTAHE 33 ITBPBII ITBT -
[O3BOAABA Ha IPEANPIATIA, KOHTO €A I3MEPIAIN CBOITE aKTHBI H IACHBI IO OAAAHCOBI CTOITHOCTI,
3aIIIICAHII B CYETOBOAHIITE PETICTPI Ha TEXHIITE APYKECTBA-MAITKII, CHILO Ad II3MEPBAT BCIYKII PA3AIIKII
OT IPEN3YICACHISA, KATO H3ITOA3BAT CYMIITE, OTUETEHII OT APYKeCTBOTO-Maiika. T0Ba I3MeHeHIe e ce
MIPIIAATa 11 32 ACOLUIIPAHI I CHBMECTHI IPEAINPIHATIIA, KOHTO Ca MPEANPHEAN ChILOTO 0CBOOOKAaBAHE

no MC®O 1.

. MC®O 9 OuHaHCOBI HHCTPYMEHTH - ITOACHABA KOI TAKCH TPAOBA A2 OBAAT BKAFOUEHII B TECTa 32
10% 3a oTmicBaHe Ha (PHHAHCOBII IACHBII (32 ONpeAEASHE AAAIl HPIH II3MEHEHHE Ha AAAeH (DITHAHCOB
[aCHB YCAOBHATA HAa HOBHA HAN I3MeHeHIA (DIIHAHCOB ITACHB C€ PA3AIYaBaT 3HAYITEAHO OT Te3ll Ha
ITbPBOHAYANHO MPH3HATIA).
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. MC®O 16 Amspar - mnsmeHeHHe Ha IIAfOCTpaTHBeH mnpmmep 13, 3a Aa ce mpemaxne
HAFOCTPAUIIATA HA MAALIAHIIA OT AISHHIOAATEAS, CBbP3aHH C IIOAOOPEHHA Ha AH3HHIOBIITE [IPaBa, 33 Ad
ce peMaxHe BCAKAKBO OOBbpKBaHE OTHOCHO TPETHPAHETO Ha CTHMYAHTE 34 AH3HHI.

. MCC 41 3enmeaearre - mpemaxpaHe Ha H3MCKBAHETO 32 MPEAIPHATHATA Ad H3KAFOYBAT IIAPHYHITE
MOTOLNI 33 AAHBYHO oDAaraHe mpH H3MepBaHe Ha copaBeaamBata croifHoct mo MCC 41. Tosa
H3MEHEHIIe 1IMA 33 [[EA Ad Ce IIPHBEAE B CbOTBETCTBIE C H3IICKBAHETO HA CTAHAAPTA 32 AICKOHTHpaHe Ha
HAPIYHHTE IOTOLH Ha 6a3a cAeA AAHBYHO oDAaraHe.

Iponmenn 8 MCPO 4 3acTpaxoBaTeAHHM AOTOBOPHM B cHAa 3a roAmmunn nepioan or 01.01.2021 r. -
npuern or EK

IlpomennTe AaBaT MpaBO Ha IPEANPHATIA, H3BBPIUBALII I[IPEANMHO 3aCTPAXOBATEAHA ACITHOCT Aa
OTAOKAT AaTaTa Ha Bamsane B ciaa Ha MCOO 9 Ounancosn nHcrpymentn ot 1 suyapn 2021 r. Ha 1
aayapn 2023 r., BMecTO TOBa Te3M HPEANpPHATHA MOTaT Aa HpoAbaxaT Aa  mprsarat MCC 39
DuHAHCOBII IHCTPYMEHTH: NpH3HaBaHe N oleHABaHe. LleATa Ha I3MEHEHNETO € Ad Ce XapPMOHH3Npa
Aatata Ha BamsaHe B cnaa Ha MCQ®O 9 ¢ wmoBuas MCPO 17 c mea mpeosoAsBaHe Ha BpEMEHHHTE
CYETOBOAHI MOCACAMIIT OT PASAMHHIITE AATH Ha BAH3AHE B CIIAA Ha ABATA CTAHAApTA.

2.2, AeficTBaIIlO IPEATIpUATHE
OruancoBHAT OTHeT Ha APYKECTBOTO 32 IMepHOAa, mpukArousam Ha 31 Aexensspi 2020 r., e H3roTser Ha
023aTa Ha NPUHIIIA HA AeICTBALLIO TPEANPIATHE.

PT)KOBOAC’I’BOTO € B3€AO IIPEABHA H3BBHPEAHOTO ITOAOXKEHIIE, B KOETO Ce HaMliIpa PCH}’GA]IKZ! B'b/\rapﬂ}l
Ha HACTOALIMA €TaIll H € l’IOApOGHO onoBecTHAO ToBa B T. 6. Cuburris CA€A Kpas Ha OTYETHHA IIEPHOA.

2.3. IIpoMeHM B CUeTOBOAHATA MOAUTHKA
Bpanpuerara cueTOBOAHA ITOAHTHEA € IOCAEAOBATEAHA C IIPHAATAHATA IIPE3 NPEAXOAHATA [OAHHA, C
H3KAIOYEHIle HA edpeKTHTe OT BAE3ANTE B CIAA HOBI CTAHAAPTH H H3HCKBAHIATA, KOITO CE HpIAAraT
TMEPCIIEKTIBHO, KaTo APYHECTBOTO ce € ChbOOPA3IAC B ITbAHOTA .

24. OrueTHa BaayTa
CbraacHO M3HCKBAHIATA Ha 61)1\1'3PCKOTO 3aKOHOAATEACTBO CHYETOBOAHHTE perncrpn Ca H3TOTBCHII B
ACBA.

AanHirre BbB (DIIHAHCOBHTE OTYETH €A B XIAAAI A€BA.
Kb 31.12.2020 r. pHKCHHIBT Ha HAKOH BAAYTH KbM OBATapCKIIf A€B € KAKTO CAEABa:

Baayra 31.12.2020 r.
1 EUR 1.95583 AeBa

CAEAKIITE B UYIKAECTPAHHA BAAYTA C€ OTYHTAT IIPH TbPBOHAYAAHOTO HM [IPH3HABAHE B OTHYETHATA BAAYTA
Ha ApyxecTBOTO 10 OhHIUIAAHNA OOMEHEH KyPC 3a A€Hs Ha cAeAKara, (0OsBeHms cpukciur Ha Brarapcka
HapoAHa Oanka). [IpHXOAIITe II PasXOANTe OT KypCOBI Pa3AIKH, KOHTO Bb3HHKBAT IPII yPEKAAHETO Ha
Te3H CACAKH H ITPEOLIEHABAHETO HA [TAPHYHIITE IO3MIUII B YyIKAECTPAHHA BAAYTa B Kpad Ha I1ePIIOAE, ca

otpasenn B OTuera 3a BCeOOXBATHIIA AOXOA.

2.5. CpaBuureaHa nangopMmanus
Texymx otueten meproa ot 01.01.2020 r. a0 31.12.2020 r. ITpeaxoaen ot4ereH meproa ot 01.01.2019 .

A0 31.12.2019 r. ApyxecTBOTO npeACTaBA CpaBHITeAHa IHQOPMALIA 32 €AHA IIPEAXOAHA (DITHAHCOBA
TOAIIHA.
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Korato e HCO6XOAI'11\IO, CPaBHHTEAHIITE AAHHH cCe pemacncbnunpaT (II npeusqncmmaT), 32 Aa Ce
MOCTHTHE CBIIOCTABIMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKyLUATa rOAITHA.

2.6. Texywmmu 1 HeTeKylUH AKTHBH U IIaCHBH
2.6.1. Texyiuw H HEeTEKYILH aKTHBH

Apy'/l\'CCTBOTO KAaCIICbIILII'Ipil AKTHB KaTO TEKYI, KOraTo OTIroBapsA Ha HAKOH OT CACAHITE KPHTEPIIH:

- OYAKBA A2 PEAAN3IHPA AKTHBA HAII Bb3HAMEPABA Aa TO HPOAAAE HAIl YIIOTPeDI B CBOS HOPMaAeH
OIEPATIBEH LUIKbA,

- ABPIII aKTIBa IIPEAIIMHO C LIeA ThpPIYBaHe;

- O4YAKBA Ad PEAAN3HPA aKTHBA B PAMKIITE Ha ABAHAAECET MECELA CAEA Kpaf Ha OTHETHIA HEPHOA;
HAIL

- AKTHBBT € MMapy HAHN HapHYHII eKBIBaAeHTH (cbraacHo Aedpnunmnara Ha MCOO 7), ocsen ako
33 aKTIBA HAMA OTPAHIYEHHE Aa ObAe pasMEHAH HAN H3IIOA3BAH 32 YPEKAaHe Ha IIaciB B
MPOABAKEHIIE HAII-MAAKO Ha ABAHAAECET MECELIa CAEA KPad HA OTHETHIHS [IEPHOA.

AKTHB ce m\acncpnunpa KaTO HETCKYLL, KOraTo HE€ OTroBapAd Ha KPHTEPHHTE 3a KAaCH(bIII.IHPaHC KaTo
TEKYILL

2.6.2. Texy1uH 1 HeTEKYILH TACHBH

Iacus ce K;\acn(bnunpa KaTO TEKyIl, KOraTto OoTroBapa Ha HAKOIT OT CACAHHTE KPHTEPIII:

- OYaKBA A2 YPEAII ITACHBa B CBOS HOPMAA€H OIIEPATIBEH LIHKDA,

- ADPI ITACHBA IIPEAHMHO C Il€A ThbPIyBaHE,

= IIACHBDBT CAEABA Aa 6"bAe YPEACH B DaMKIITE Ha ABAHAAECET MecCella CAE€A Kpafd Ha OTHETHHA
HCPIIéA; HAIL

- Apy)KCCTBOTO HAMaA 683yC:\OBHO IIpaBO Aa OTCPOYBA YPENAAHETO Ha ITACHBA 32 IIEPIOA Hall-

MAAKO ABAHAACCET MeCela CACA Kpas Ha OTYETHIIA IIEPIOA.

TTacus ce &\acncbnunpa KaTO HETEKYL aKO HE OTroBapA Ha KPHTEPHHTE 32 macncbnunpaﬂe KaTO TEKYIL.

INacus ce kaacidiipa KaTo TEKYII, KOTaTO TOIT CAEABA Aa CE YPEAH B PAMKIITE Ha ABAHAAECET MeECeLa OT
Kpaf Ha OTYETHIA ITEPHOA, AOPH AKO, I'bPBOHAYAAHHAT CPOK € OHA 32 [EPHOA HO-ABABI OT ABAHAAECET
Mecemla H CA€A Kpasd H4 OTYETHHA IEePHOA N MmpeAn pIHAHCOBHTE OTYETH Aa ca OAOOpeHH 32
myOAIIKyBaHe, € CKAIOHEHO CHopasyMeHHe 3a pedpHHAHCHDAHE IAH 32 HOB IIOTACHTEAEH IIAaH Ha
AbATOCpO4Ha Da3a.

2.7. HMoTHn, MalIuHU U CHOPBIKCHAA

IsoTnre, MaINHHTE I CbOPBKEHHA Ha APYKECTBOTO BKAFOYBAT aKTHBH, KOHMTO OTTOBapAT Ha
kputepuurte Ha MCC 16 3a npnsnapaHe I IIMaT [eHa Ha MPHAOOGIBaHe paBHa AN mo-Bucoka ot 700.00
AB. AKTHBI, KONTO HMAaT LIEHA Ha OPHAOOHBAHe IMO-HICKA OT IIOCOYMEHATA Ce OTHITAT KATO TEKYLLH
PA3XOAH 33 MEPHOAA Ha HPHAODIBAHE B CHOTBETCTBHE C OAOOPEHATa CYETOBOAHA MOAITHKA. Beeki mvor,
MAIIIIHA II ChbOP'bHEHIHE Ce OLEHABAa IPII MPHAOOHBAHETO My IO LIEHAa Ha IPHAODIBAHE OINpPeAeAeHA B
ChOTBETCTBIIE C II3uckBaHnaTa ua MCC 16.

Apy¥ecTBOTO € mPIHEAO MOAITIIKA A2 OTYIITA BCAKA ITO3MHINIA Ha [IMoTITe, MaLIIHIITE I CHOPB/KEHIIATA B
crotBetcTBiie ¢ MCC 16 1o mena Ha npuaoGHBaHe HaMaA€Ha C HATPYIIAaHATA aMOPTH3ALIIA I HaTpPyIIaHa
3ary0a oT obesLeHKa.
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DruaHCOB OTYET 32 TOANHATA, 3aBbpIIBaria Ha 31.12.2020 TR ' CE

l’I’pronathHo IIMOTIITE, MALIIHITE, CbOPDBXKEHHATA I O60pyABaHCTO C¢ OLICHABAT IO CCﬁCCTOﬁHOCT,
KOATO BKAIOYBA ITOKYIIHATa LI€HA, BKAFOYHTEAHO MIITATA II HEBDB3CTAHOBIIMIITE AAHDIIH BBbPXY ITOKYITKATA,
KaKTO H BCHYKH IIPEKH Pa3XOAIl 32 ITPHBEKAAHE Ha aKTHBa B pﬂGOTHO CbCTOAHIE 32 ITPEABIIACHATA MY

ynotpeba.

IMocAeaBaIir pasXoAll CBBbP3aHIH C OTACAEH HMOT, MAILITHA II CbOPBKEHHE Ce OTHUITAT B YBEAIYEHIIE Ha
6asaHCcOBaTa CTOITHOCT Ha AKTHBA, AKO € CIa3eH NPIHINTA Ha Opi3HaBaHe ompeaeaeH B MCC 16 u
KOTaTo € BEPOATHO MHPEANPIIATIETO Aa IMA IKOHOMIIYECKAa II3TOAA Has ITbPBOHAYAAHO OLIEHEHATA
CTaHAAPTHA e(PEKTIBHOCT Ha ChIIECTBYBALLIHA AKTHB.

PZBXOAHTC 3a TEKYILIOTO O6CAy)l-maHC Ha HMOTH, MALIITHH I CBOPBAKCHIA C€ OTYHTAT B neuanba HAI

3211'}’621 B MOMEHTA Ha H3BbPLIBAHETO IIM.

I’IMOTﬂTe, MAILOIHHHTE H ChOPDBKEHHATA C€ aMOPTH3IHPAT IO AHHEITHHA METOA 3a IIEpHOAA HA OYaKBaHIA
ITOAE3€H KIIBOT, KATO aMOPTH3HPyeMaTa HM CTOIHOCT ce pasnpeAeAd CHCTEMHO IIpe3 HEro. Hauiicaenara
AMOPTH3ALHA CE IIPII3HABA 32 PAa3X0A, 2 C Hed C€ HaMaAfBa 0aAaHCOBaTAa CTOITHOCT HAa aKTHBHTE. CPCAHII}IT
TIOA€3E€H MIITBOT B IT'OAITHI 32 OCHOBHHTE I'DYIIII A'bAI'OTPle“IHH MATEPHAAHH AKTIIBH, € KAKTO CACABaA.

I'pyma Toaunn
Crpaan 50
CooppieHns 25
MaitrHi, MPOH3BOACTBEHO OGOPYABAHE II AIIAPATYPa ot 20 a0 30
TpancopTan cpeacTBa Oe3 aBTOMOOIIAT 15
ABTOMOBIAIT or7 a0 10
Berruxir ocraHaAn aMOpTH3HPYeMH aKTIBII 7

Hauncanasanero Ha Pa3xoAH 3a aMOPTH3alHd 3a1o4YBa OT MOMEHTA, B KOHTO HMOTHTE, MALUHHITE II
CbOPDDBKEHUATA €A HAAIYTHH, HA MACTOTO H B CbCTOAHIETO, HCO6XOAHMH 3a eKCImAoaTauuATa HM II0

Ha'IIHA IIPEABHAEH OT PBKOBOACTBOTO.

AMOPTI’I3'¢1HIIH’I‘3 Ha aKTHBHTE C€ IIPEYCTAHOBABA HA IIO-PAHHATa OT ABETE AATH:

-AaTaTa, Ha KOATO Ca KAaCH(i)HI.[HpaHH KaTO ADBP2KaHII 32 npo,_\an(6a cbraacao MCOO 5; )31

-AaTaTa HAa OTIIHCBAHC HA aKTHBHTE.

AMOPTHSaHIIﬂTa HE ce ITPEyCTaHOBABA B IIEPHOAH Ha ITPECTOI HAIl H3BaXKAaHE OT aKTHBHA yn0'r‘pe6;1.

OcrarbyHaTa CTOHOCT H MOAE3HHAT *IIBOT HAa AKTHBIITE Ce TIPEPA3rAEKAAT IIPH IPHKAIOYBAHETO Ha
BCAKa CbHHaHCOBa TOAHHA II AKO OYAKBAHIIATA C€ PA3AIYABAT OT IIPEANIIHHTE HPI’I6AII3I’ITCAHII OHECHKII,
IIPOMEHHTE C€ OTYHTAT IIE€PCIEKTIBHO, KaTO IIPOMAHA B CHETOBOAHHTE HpIIGAH3HTCAHII OLE€HKII, B
cvotBetcTBHE ¢ MCC 8 C‘leTOBOAHII TTOAITHKH, ITPOMEHH B CYETOBOAHIITE HpIIGAH3HTeAHII OLIEHKII H

TPEILKIL.

DBaAancoBata croiiHOCT Ha AajseH HMOT, MaIlllITHA II CHbOPDBIKEHIE CE OTIIHCBA IIPII npoAa)KSa Ha aKTHBa
HAI KOTATO HE C€ OYaKBAT HIKAKBII ADYTH HKOHOMITYECKI H3TOAH OT H3[IOA3BAHETO HA aKTHBA IAIN IIPII

0CBO60)KAaBaHC OT aKTHBA.
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Korato B xoAa Ha obmvaiiHaTa cH AeffHOCT ApyKeCTBOTO PYTIIHHO NpPOAaBa IMOTH, MALUIIHIH II
ChOPBKEHIIA, KOITO € AbPHAAO 32 OTAABAHE ITOA HAEM, IPEXBBPAS TE3H aKTHBI B MaTEPHAAHITE 3aIacil
1o TAxHaTa 6aAaHCOBA CTOTHOCT, KOTATO IIPECTAHAT Aa ObAAT OTAABAHH IIOA HAEM H CTAHAT ABPKAHII 32
mpoaaxOa. B Tes cayuan 11 3a akTHBI, ABPKAHII 32 IpoAakDa B obmuaitnud xoA Ha AeftnoctTa, MCPO 5
He ce mpraara. [locTbmaeHnaTa oT mpoaaxbaTa Ha TaKHBa aKTHBH C€ IIPH3HABAT KATO IIPIXOAIL, B
cpotBeTcTBHE ¢ MC®PO 15 ~ [IpIIxoaAn OT AOTOBOPII C KAHEHTIH, B MOMEHTA, B KOIITO KAHEHTBT IIOAy4aBa

KOHTPOA BBPXY THAX, CbOTBETHO AAA€CHO 3aABAIKEHHE 32 H3ITbAHEHIIE 6’bAC YAOBAETBOPEHO.

INewaabara nan sarybara, Bb3HNKBAILA OT OTITHCBAHETO HA HMOT, MALIIIHA II COPBKEHIIE CE BKAIOYBAT B
neyanbata pan 3arybarta, korato akTHBBT ce ortmmme, ocBeH ako MCC 17 me musmcksa Apyro mpu
npoaax6a i obparten ausnHr. [Tewarbirre nan saryOuTe, BB3HIIKBALINN IPH OTITHCBAHE Ha HMOT, MAILIIIHA
HAII CBOPDBKEHIIE CE OMPEACAAT KATO PA3AHKA MEMHAY HETHHTE IOCTBIIACHHS OT MpoAaxbara, ako mia
TaKIBa M 0aAaHCOBaTa CTOITHOCT Ha aKTHBA. Pe3yATAaTBT ce IIPEACTaBA HETHO B CTaTHA ADYTH AOXOAIl B

Or4era 32 AOXOAIITE.

B cberaBa Ha IIMOTHTC, MALIITHITE I CbOPBXKEHHIA CE€ IIPEACTABAT Kanma,umnpamne pa3xoAn 3a
HPIIAO6IIBRHC Ha TAKIIBA aKTHBII, KAKTO II NTPCAOCTaBEHHTE aBAHCH B Ta3H BPb3Ka.

2.8. HNuBecTHHUMOHHU UMOTH

Kato mHBecTHIITIOHHH IIMOTH CBTAACHO MCC 40 ce oTumrrat 3emMu i /IIAII Crpaait, II/HAJI qacTH OT
CrpaAH, KOHTO C€ APBPPHKAT ITO-CKOPO € LIEA ITOAYYaBAHE Ha MNPHXOAHN OT HaeM HAH 32 YBEAIIYaBaHE
CTOIHOCTTa HAa KAIIITAAA HAIH 32 ABETE. IIMOT, KOIITO ce H3rpaxaa HAH pa3p360ma 3a 6’bAC[LIO

H3[IOA3BAHE KATO HHBECTHIUIIOHEH HMOT CBIIIC CE€ OTYHTA KATO TAKDBB.

I’IHBCCTIII.[HOHCH IMOT C€ IIPH3HABA KATO AKTHB CaMO, KOraTo € BE€POATHO INPHITHCBAHHTE MY 6'I>ACLLKII
ITKOHOMIECKH II3IOAII Ad C€ ITOAYHAT H LI€éHaTa MYy Ha HPIIAOGIIBaHC MOX€ Aa C€ OLIEHH AOCTOBEPHO.

HpCXB’prJIHH}I OT HAH KbM HNHBECTHUIIOHEH IIMOT C€ IIpaBAT, CaMO KOraTo IIMa INPOMAHA B

H3IIOA3BAHETO, AOKa3aHa “IPe3:

= 3aII0YBaHE Ha II0A3BaHeE OT CTPpaHa Ha CcODCTBEHIIKA - 32 HIpexBbpAAHE OT ITHBECTHUHOHEH HMOT B
MOA3BaH OT COOCTBEHIKA HMOT;

- 3aII04YBaHe Ha pa3pa60TBaHe C Iea HPOAa)K68 - 3a npexm:pmme OT HHBECTHIHOHEH HMOT B
MaTEPIIAAHII 3aI1aCH;

= KPEU“I HA MOA3BAHETO OT COOCTBEHIIKA - 32 NPEXBBPAAHE OT ITIOA3BAH OT coBCTBEHHKA HMOT B
HHBECTHIHHOHECH HMOT, HAII

= 3anoYBaHE HAa ONEPATHBEH AIIIHI KbM APYTa CTPpaHa - 32 NIPEXBBPAAHE OT MATEPHAACH 3amac B

ITHBECTHIIHOHEH HMOT,

HHBeCTHLIIOHHIITE IIMOTH CE OLEHABAT ITbPBOHAYAAHO IIO LEHA Ha IPHAODNBAHE, KOATO BKAIOYBA II
PAa3XOAITE ITO CAGAKATa 3a mpuaobueane cbraacHo MCC 40.

C.\CA IIBPBOHAYAAHOTO NPH3HABAHE HIHBECTHLUIIOHHIITE IIMOTII CE€ OTYHTAT IIO MOA€AA HA II€HATAa Ha
HPIIAO6HBZIHC — IIO LI€HA Ha HpHAO6HB8HC, HaMaA€Ha C BCHYKII HATPYNAHH aMOPTH3AaLHI H 3ary6n oT
0663HCHKa, B cboTBeTCTBHE € BcHukn nancksannara Ha MCC 16 otHocHo To3n MOACA.

IHBecTHLIIOHHIITE IIMOTH Ce OTHICBAT, NPH OCBOGOMAaBaHe /mpoaaxba JAH IIpH BCTBIBaHe BbB
¢piHAHCOB AM3HHT/ HAI KOraTo TpailHO ce H3BaAdT OT ynotpeba H OT TAXHOTO ocBoDOMKAaBaHe He ce
OuaKBA HIIKAKBA O'bA€Illa HKOHOMIYeCKa I3roaa. ITocTbhmaeHnATa oT mpoAaxOaTa Ha TaKBa aKTHBH Ce
OPH3HABAT KaTo mpuxoail, B cbotBetctBHe ¢ MCPO 15 — IlpHxoAnr OT AOrOBOPH C KANEHTH, B MOMEHTA,
B KOITO KAIIEHTBT IIOAyYaBa KOHTPOA BBPXY TAX, CBOTBETHO AGAEHO 3aAbAMKEHIE 3a H3MbAHEHIIE ObAe
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yaoBaetBopeHo. MCC 17 ce mpraara npu ocBoboxAaBaHe 4Ype3 BCTBIIBAHE BbB (DIHAHCOB AH3BIHT HAI
IpH npoAaxba ¢ obpaTeH AN3HHT.

[Teuaabure u 3aryGirre oT H3BaKAaHe OT ymoTpeba HAH OCBODOMKAABAHE OT HHBECTIIIHIOHEH HMOT, CE
OINPEAEAAIT KATO PA3ANKA MEXKAY HETHITE NOCTBIIACHHA OT OCBODOMAABaHEeTO I DaAaHCOBaTa cymMa Ha
aKTHBa H ce NpH3HaBaT B mewyaaBarta nan sarybaTa 3a mepioaa H Ce IPEACTaBAT HETHO B cTaTua Apyru
Aoxoan B Otyera 3a AoxoanTe, ocBer ako MCC 17 He m3iickBa ApyTo, Ipi mpoAaxba ¢ obpaTeH AIBIIHT.

2.9. HematepuaAHH aKTHBH

Apy)KCCTBOTO OTYHTA PAasrPpaHHYIMITE HEMAPDHYHH AKTHBIH Oes q)II3H‘-[CCKﬂ Cy6CTaHL(II}I KaTo
HEMATEPHAAHH aKTHBH, KOTATO OTIOBapAT HA ONPEAEAEHHETO Ha HEMATEPHAACH AKTHB H KPHTEPHHTE 34

npisHaeare, ¢opnyanpann 8 MCC 38.

HCMQITCPII&ACH AKTHB Ce IIPpHII3HaBa, aKO € BEPOATHO, Y€ ce IIe IIOAYy4YaT OYaKBaHHTE 6’bACH_HI
HKOHOMITYECKIH ITOA3H, KOHTO Ca CBbP3aHH C aKTHB H CTOITHOCTTAa Ha AKTHBA MOXKe Ad 6"bAC ONIPEACACHA
HAACHKAHO.

H’prOHa‘IaAHO HEMATCPDHAAHHITE aKTHBH CE€ OTHHTAT ITO LICHA HA HPH;.\O6IIBEXHC.

IenaTa Ha NpHAOOHBAHE Ha OTAEAHO NPIAOOHT HeMaTepHAaAeH aKTHB ce onpeaeas cbraacao MCC 38 i
BKAIOUBA ITOKYIIHATA HEHa, BHOCHIITE MIITA H HEBb3CTAHOBIMHTE AAHDBIIN BBPXY MOKYIIKATA, ThPTOBCKIITE
OTCTBIKH I PabaTi Ce IPHCIIAAAT, KAKTO I BCAKAKBII CBBP3aHII PA3XOAH 32 IIOATOTOBKATA Ha aKTHBA 32
HETOBOTO OYAKBAHO NI3MOA3BAHE.

I_[emrra Ha HpIIAOGIIBaHC Ha BbTPEUIHOCDH3AIAEH HEMATEPHAACH AKTHB CBrAACHO MCC 38 e nerosara
cebecToiiHOCT BKAFOYBAIIA CyMaTa HA PA3XOAHTE, HAIPABEHII OT AaTaTa, Ha KOATO HEMATEPHAAHIAT AKTHB
€ OTTOBOPHA 32 ITBPBI ITHT HA KPHTEPIIITE 32 MIPH3HABAHE.

Hema'repummme AKTHBH C€ OTYHTAT CACA HPI’IAOGHBQHCTO IIO Li€éHa Ha HPIIAO6HB8HC HanaAeHa C

HaTPYyNaHHTE aMOPTH3ALIITH I 3211'y6ﬂ oT O6CS[ICHK’¢1.

,A,py)KCCTBOTO OLIEHABA AAAH ITOAE3HHAT KIIBOT Ha HEMATEPHAAEH AKTHB € OTPAHINECH HAH HCOTPaHIIMCH
II AKO € OrpaHHYEH, NPOADANKITEAHOCTTA HA, HAH 6p0ﬂ Ha IMPOH3BOACTBEHHTE HAIl CXOAHH CAIHHIH,
ChCTAaBAABAIII TO3: MTOAE3EH XKIBOT.

HemaTepuaAeH AKTIHB CE€ PAa3TA€KAQ, KaTO IHMAIl HEOIPAHHYEH ITOAC3CH KHBOT KOraTo, Ha 6azaTa Ha
AHAAH3 HAa CbOTBETHHTE cbax'ropn, He CBIUECTBYBA IIPEABIIAIIMO OTPaHHYEHIE 32 IIEPHOAA, IIPpE3 KOITTO ce
OvaKBa aKTHBDBT Aa T€HEPHPAa HETHIH HAPHYHH ITIOTOUH 32 IIPCAIPHATHETO, KATO HEMATCPHAAHIITE AKTHBH
C HEOTPAHHYEH IIOA€3€H MNIMBOT HE CE€ aMOPTH3HPAT, a TeE3iH C OIPaHHYEH IIOA€3€H MIIBOT C€

AMOPTH3HPAT.

HemaTepnaAmrre AKTHBII, KOIITO MMOAAEXKAT Ha aMOPTH3ALHA, C€ aMOPTH3IHDPAT IO AITHEITHIIA METOA 32
IIEPHOAA HAa OYAKBAHHA ITOAE3EH KHBOT, KATO aMOPTH3IpYyEMaTa M CTOITHOCT ce pasnpeAead CHCTEMHO
IIpe3 HeEro. Hauncaenara AMOPTH3AHA CE€ IIPH3HABA 32 Pa3XOA, a C HEA Ce HaMaAfBa DasaHcoBaTa 1M
CTOITHOCT. CPCAHH}IT IIOAE3€H AITBOT B TOAHHH 32 OCHOBHITE IDYIIII A’bAI'OT‘pﬁrIHH MaTEPIAAHI aKTIBIIL, €

KaKTO CACABA!

I'pyna T'oaunnu
Konmropi, nepiideprn yerpoiictsa, codpryep 5
Bemruxar ocramaan aMopTH3HpYeMII aKTHBIH 7
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AxTisI ¢ OTpaHIYeH CPOK Ha ITOA3BaHE 10 AOTroBOp

AMOPTIISIII.IIIHT& 3ar10'Ba, KOraTo akTHBDBT € Ha PaslIOAOKEHIIE 32 ITOA3BAHE, T.€. KOTaTO TOII € Ha MACTOTO
U B CbCTOAHIICTO, HCO6XOAI’IMO 32 Cr1IocoOHOCTT2 MYy Aa pa6o1‘n 110 HaYIH, OYaKBaH OT PPKOBOACTBOTO.

AMOPTH3aL{II}ITa Ce NpEKpaTABa Ha IO-PaHHATA OT:

-AQT4aTa, HAa KOATO AKTHBDBT € KAACH(IILIIPAH KATO ABPkAH 32 NPOAmKDOa (IIAN BKAIOYEH B IPyIIaTa 3a
OCBODOMAABAHE, KOATO € ABPrKaHa 3a MpoAaxba) B cbotBeTcTBIIe ¢ MCPO 5; 11

- AaTaTa, Ha KOATO aKTHBDBT € OTITHCAH.

HenaTepaaHiTe akTHBII ce OTIIIICBAT, I OCBODOMAaBaHe /TpoAaxDa IIAII KOraTo TPailHO ce H3BAAAT
oT ymoTpeba I OT TAXHOTO OCBODOKAZBAaHE HE Ce OYAKBA HIKAKBA OBACINA HKOHOMIIYECKA H3TOAQ.
INocrenaennsra oT npoAwkOaTa Ha TAaKHBAa AKTHBI C€ HPII3HABAT KAaTO IPHXOAH, B CbOTBETCTBHE C
MC®O 15 — I'lpixoAll OT AOTOBODII C KAIIEHTH, B MOMEHTA, B KOIITO KAHEHTBT IIOAYYaBa KOHTPOA BBPXY
TAX, CHOTBETHO AGAEHO 3aABANKEHIIE 33 H3ITbAHeHHe Obae yaosaersopeno. MCC 17 ce npmaara npu
OCBODO)KAABAHE YpPe3 BCTHIBAHE BB (DITHAHCOB AIBIHT HAI IIPH HpoAaxDa ¢ 0GpaTeH AIISIHT.

Ileuaabrrre 11 sarybnTe OT I3BarKaaHe OT ymoTpeDa IHAII OCBODOMKAABAHE OT HEMATEPHAAEH AKTHB, Ce
OMPEAEAST KATO PA3AHKA MEKAY HETHHTE IOCTBIAEHHA OT OCBODOMAABAHETO H HGaraHCOBaTa cyma Ha
4KTHBa H Ce IIPH3HaBaT B medaAbarta man 3arybaTa 3a mmepHoaa I ce IPEACTaBAT HETHO B cTatiA Apyru
Aoxoan B Otyera 3a aoxoanTe, ocer ako MCC 17 He H3HCKBa APYTO, IPIT IPOAMKOA C OOPATEH AM3IIHT.

2.10. ObGe3ueHka Ha ABATOTpPaliHH AKTHBH

Coraacro msncksannsra Ha MCC 36, kbM Kpad Ha OTYETHHA IIEPHOA CE€ INPABH IIPELEHKa AAAI
CBIIIECTBYBAT HMHAMKAIUINI, 9e CTOTHOCTTa Ha A3A€H ABATOTpPacH aKTHB OT cbkcTaBa Ha Illmotnre,
MALIIHITE I chopbkeHuata, Musecrunuonnmre mvotn, Hemarepraamirre axrisn n Husecrnummrre B
ABILEPHH, ACOLUIHPAHIL, H CMECEHN IPeANpIATHa e obesueHeHa. B caywail Ha TakirBa HHAIKAaILL ce
H3YIICASBA BH3CTAHOBHMATA CTOITHOCT Ha aKTHBA H Ce OIIPeAeAs 3arybara oT obesueHxa.

3a 3aryba oT oDesleHKa ce IPI3HABA CYyMATa, C KOATO DAAAHCOBATA CTOMHOCT HAAXBBPAA Bb3CTAHOBIMATA.
BbacranoBimaTa cTOITHOCT € 11O-BIICOKATA OT HETHATA IPOAAXKHA CTOITHOCT H CTOITHOCTTa B yIoTpeba.

3a LEANTE HA OIIPEACAAHE Ha OGC3L[CHK3T3, AKTHBHTE HaA Apy)KCCTBOTO Ca IpynHpaHil Ha Hal-MaAKaTa
pasrpaHu<iIMa Irpyma akTHBH, 3a KOHTO MOTraT Aa 6’bAaT pa3rpaHHYeHH MMApHYHI DOTOUM — CAHNHHIA
TeHEepHpPAaILla [TapHYHH ITOTOLH.

2.11. MarepuaaHu 3anacu

MaTtepnaann 3amaci ca akTHBIH:
- AbpaHH 32 HpoA@kDa B 0BHYalHHA XOA HA CTOMIAHCKATA AEITHOCT /CTOKI, NPOAYKLIA/;
- HAaMIIPALI ce B IPOLEC Ha MPON3BOACTBO 32 TAKABa NPOALKOA /He3aBbPIUEHO IPON3BOACTBO/;
- MaTepHAAHH 3aIIacCH, KOHTO CE H3Pa3XOABAT B ITPOII3BOACTBEHHA IIPOLIEC HAN HPH IPEAOCTABAHE

Ha JCAYTH /MaTepHaAH, CYPOBHHH/.

CebecroiinocTra Ha MAaTEPHAAHHTE 3aacH IPEACTAaBASABA CYMaTa OT BCHYKH Pa3XOAH ITO 3aKyHYBAaHETO,
npepaGOTKaTa, KaKTO II APYTH Pa3XOAH, HAalpaBEHH BBB BPb3Ka C AOCTABAHETO HM AO HACTOALNOTO HM
CBCTOAHHE I MECTOIIOAQKEHIIE.

Paaxo,_\xrre I10 3aKyIIyBaHE HAa MATEPHAAHITE 3allaCH BKAIOYBAT ITOKYIIHATA II€HA, BHOCHHTE MHTA H APYIH
HEBB3CTAHOBHMII AAHBLI, TPAHCIIOPTHITE Pa3XOAH H Ap., KOITO AHPCKTHO MOIaT Aa €€ OTHECAT KbM
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HPIIAO6HB3HCTO Ha CTOKHTE, MaTEPHAANTE I YCAYTHTE. T’bpl‘OBCKHTC OTCTBIIKH pa6a"m I Ap. HOAOSHH
KOMITOHEHTH C€ NPHCIIAAAT IIPII OIPEACAAHE HA ITIOKYIIHAaTa CTOITHOCT.

AOTOAKOB'A, AOKOAKOTO IIDH IPEAOCTaBAHETO Ha YCAYTH C€ ITOA3BAT MaTEepHaAHH 3amnacH, TO Te ce
BKAIOUBAT B cebDecToliHOCTTA Ha YCAYTHTE. CebecToliHOCTTa ce ChCTOI TAABHO OT pa3xoAHTE 3a TPYA H
APYTHTE DPa3XOAIl 32 IIEPCOHaAR, 32€T B IIPEAOCTABAHETO Ha YCAYTraTa, BKANOYHTEAHO CAYKHTEAHTE,
H3ITbAHABAIIN HAaA3OpHA ACﬁHOCT, II CbOTBETHATA 4YaCT OT 06I_LIIITC pa3xoAn 3a TAX. prA'bT H APYyTH
pasxoAHn, CBbp3aHH C HPOA?DKGIITC I O6U_HI}I AAMITHIICTPATIIBEH [I€DCOHAA, HE C€ BKAIOYBAT, a Cé
HPH3HABAT 32 Pa3XOAIl B [IEPIHOAA, B KOIITO Ca Bb3HIIKHAAIL

MaTepriaAHHTe 3a1macH ce MPEACTABAT I10 II0-HIICKATA OT LieHa Ha NPHAODIBAHE II HETHATA PeaAH3HPyeMa
croiiHocT. HeTHaTa peaansnpyema CTOITHOCT IPEACTABASBA IPEAMNOAATAEMATA IIPOALKHA IIEHA B
HOPMAAHISA XOA HA CTONAHCKATa AGITHOCT, HAMAAEHA € NPHOAIBHTEAHO OLEHEHHTE PasXOAH IIO
3aBBPIIBAHE Ha [IPOIN3BOACTBEHIA LIIKbA H Te3H, KOHTO €4 HEODXOAIMI 32 OCBIUECTBABAHE Ha
mpoaaxbaTa.

3aryba ot obesuenka ce mpI3HaBa BHHATI B CAyYali, Ye 0aAaHCOBATa CTOITHOCT Ha AQA€H MAaTepIaAeH
3aI1aC MMPEBHIIIABA HErOBaTa Bb3CTAHOBIMA CTOITHOCT. 3arybrTe OT obeslenka ce npusHasaT B OTuera 32
AoxoanTe. PasxoasT npn nortpebAeHme/OTHICBaHE Ce OHpPEACAd IO METOAZ ,,CPEAHONpeTerseHa”
CTOIHOCT.

Hsakon MATEPITAAHI 3aITaCH MOTaT Ad 6'bAaT OTHECCHH MO CMETKHTEC Ha APYTH aKTHBII, KATO HAIIPIIMEP
MAaTEPHAAHI 3aIacl, KOITO CE€ H3ITOA3BAT KATO KOMIIOHEHT HA CB3AAACHIITE OT CaMOTO NPEANPHATHE
cobcTBEHIT HMOTH, ChOPDBKEHHIA I O60pyABaHC. MaTepHaAHIlTC 3amacH, OTHECEHH KBbM APYT aKTHB, C€
IIPII3HABAT 32 PAa3XOA B IIPOABAXKEHIIE ITIOAE3HHA XKITBOT HA AKTIIBA.

2.12. AxtnBH, ABpP2KaHHM 3a IpoAakOa

Karto akTuBn abpxann 3a npoaaxba ceraacio MCQO 5 ce kaacuduIupaT HeTeKyLIH aKTHBH, YHATO
0aAaHCOBA CTOITHOCT iie OBbAE BB3CTAHOBEHA IIO-CKOPO HPe3 CAEAKAa 33 NPOA®KDAa OTKOAKOTO dpes

IPOABAXKABALLA yIOTpeDa.

Axrusure AbpPXKaHH 32 I'IpOAiDKGa C¢ OILICHABAT I10 MO-HICKaTa OT GasaHcoBaTa IIM CTOITHOCT II

CIIPaBEAAIIBATA IIM CTOITHOCT HaMaA€Ha C Pa3sxoAHTE 32 l'IpOAil)KGaTa.

381‘}’63 oT O6CSL[CHK21 Ce mnpH3HaBa NPH BCAKO IIBPBOHAYAAHO HAH TIIOCACABAINO HaMAaACHIIE Ha

CTOHHOCTTA HAa aKTHBI ADDIKAHIH 33 HpOA'EDKGa.

INewaaba oT MOCAEABAILO YBEAIMEHIIE Ha CIIPABEAANBH CTOITHOCTI, HAMAAEHII C Pa3XOAIITE 33 NPoAaKOa
HA AKTHBH ADBPHKAHII 332 NMpoAmxDa ce npm3HaBa A0 pasmepa Ha OOe3IEHKATA HA CBOTBETHIA AKTIB
Ha4IICA€HA IpeAl ToBa, cbraacio MCC 36 1 MC®O 5.

2.13. ®uHAaHCOBH HHCTPYMEHTH

DuHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOIITO ITOpamAa (DIHAHCOB aKkTIB 33 APyxecTBOTO H (PHHAHCOB
I1aCHB, HAH HHCTPYMEHT Ha COBCTBEHHUA KAIIIITaA 32 APYTO [IPEANPHATIIE, HAII OGPATHO.

@uHAHCOB AKTHB € BCEKH aKTHB, KOMTO € IPeACTaBAABA: MTAPHYHH CPEACTBA, KAMHTAAOB HHCTPYMEHT Ha
APYTO ITPEANTPHATHE, AOTOBOPHO IPABO Ad CE IMOAYYAT ITAIl PA3MEHAT IIPI ITOTEHIIAAHO OAATONPIATHII
YCAOBHA ITAPHYHI CPEACTBA HAHM (PITHAHCOBH IHCTPYMEHTH C APYTO IPEANPHATIIE, KAKTO H AOTOBOP,
KOIITO 11e 6bA€ YPEAEH € IHCTPYMEHTH Ha CODCTBEHIA KannTaA Ha ApyKecTBOTO H € HeAEPIBATHB, IIPI
KOIITO TO MOX€ HAII IIIe TOAYHYII IPOMEHAIIB OpOIl OT CBOHTE KAIIHTAAOBH HHCTPYMEHTH, A A€PHBATHB,
KOIiTO MOMe HAH Ie GbAe ypeAeH, upe3 pasMAHa Ha (PIKCHPaHa CyMa ITapHYHH CPEACTBA HAI APYT
IHHAHCOB aKTHBIL, cpelry OHKCHPaH Opoil CODCTBEHI KAIIIITAAOBH HHCTPYMEHTIL.
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DHHAHCOB ITACHB € BCEKH ITacHB, KOHTO IIPEACTABAABA. AOTOBOPHO IIPaBO Aa C€ NPEAOCTABAT HAIL
PasMEHAT NPH HOTEHIIHAAHO HC6AaI‘01’IpIIﬂTHII YCAOBHA ITAPHYHII CPEACTBA HAH Q)xmchonu
HHCTPYMEHTH C ADYTO IIPEANPIIATHE, KAKTO II AOIOBOD, KOIITO e 6'bAC YP€AE€H C HHCTPYMEHTH Ha
coBCTBeHHA KAMHTaA Ha H3AATCAA I € HCACDIIBATHB, HPH KOITTO Apy)l(eCTBOTO MOKE HAH IIE ITOAYYH
ITPOMEHAIB 6p0ﬁ OT KaITHTAAOBHTE IHHCTPYMEHTII HA NIPCANPIHATHETO, HAII ACPHBATHB, KOHTO MOXe IAH
e 6’I>AC YPEAEH, IO HA'IIH, DAa3AHYEH OT pa3MAHA Ha cbmccnpana cyMa HapIYHH CPEACTBA HAIl APYT
qanaHCOB AKTHBII, Cperny cbmccnpaﬂ 6p0ﬁ KaITIITaAOBH ITHCTPYMEHTIH Ha ITPEANPHATIIETO.

2.13.1. PHHAHCOBH AKTHBH
2.13.1.1. IlpusuaBaHe M KAacupuKanUA Ha (PUHAHCOBHUTE AKTHUBH

Apy)l(eCTBOTO IpIH3HaBa Ci)HHaHCOB AKTHB B CBOIITE q)IIHaHCOBI'I OTYETH, KOrato CTaHe€ CTpaHa IIo
AOTOBODHIITE YCAOBIIA Ha (anchomm HHCTPYMEHT.

ApymectBoTo KAacnuIIpa (DPIHAHCOBHTE AKTHBIH, ChODPA3HO ITOCAGABALLOTO MM OLEHABAHE B
KaTeropHH: ,,(PITHAHCOBH AKTHBI, OLEHABAHII [0 AMOPTI3NpPAHa CTOMHOCT, ,,(PHHAHCOBH AKTHBIL,
OILIEHABAHII IO CIIPABEAAIBA CTOMHOCT Mpe3 ApYT BCEOOXBaTeH AOXOA™, HAH ,,PHHAHCOBI aKTHBII,
OLIEHABAHII IIO CIIPABEAANBA CTOHOCT mpeA Nevasba IAn 3aryba“, KAKTO TOBa € YMECTHO, CBIAACHO
AOTOBODHHTE YCAOBHA II0 HHCTPYMEHTHTE II YCTAHOBEHITE OmH3Hec woAeAaln B ApymecrtBoro, B
cvoteetcTBie ¢ MCOO 9. Kaacudnukaiara e B 3aBHCHMOCT OT ChIIHOCTTAa H IPEAHA3HAYEHIIETO Ha
¢hIIHAHCOBIITE aKTIBII KbM AAT4ATa Ha TAXHOTO NpHAOOHBaHe.

HPH obnuaituirTe TITOKYIIKI I l'IpOAa'IKGII, CbI'IHaHCOBIITC HHCTPYMEHTH C€ IIPI3HABAT I OTIIHCBAT HA Dasa
,,AdATA HA cAeAkaTa®. AP)’)KCCTBOTO IIpHAAra MeToAa IMOCAEAOBATEAHO IO OTHOLIEHHE Ha BCHYKI CACAKII C
CbI'IHﬂHCOBII AKTHBIH ITO BCAKA KaTETOPHA, KATO 32 LIEATA CA OIIPEACACHII ABE AOITBAHHTEAHH KaTErOpHIL
,,Cl)IIHﬂHCOBI'I AKTHBIH, OIIPDEACACHH KATO OLIEHABAHI I10 CIIPAaBEAAIIBA CTOITHOCT npes nevyaabaTta HAI
32'11'}'621Ta“, OTACAHO OT TE3H, 34 KOHTO 3aABAKIITEAHO C€ IIPHAATA TO3H ITOAXOA, KAKTO II ,,HIHBECTHLIHI B
KaITHTAAOBH HHCTPYMEHTH, OLICHABAHII IO CHPaBEAAIBA CTOITHOCT Ipes ApyT BceoOXBaTeH AOXOA,
OTYETECHH YPE3 NPaBO HaA II36OP“, OTACAHO OT TE€3H, KOHTO 3aABAKITCAHO C€ OLCHABAT MO TO3H MOACA.

2.13.1.2. ITvpBOoHauaAHO OLIEHABaHE

[IbpBonawasno Bendki (PHHAHCOBH AKTHBH, C H3KAFOUEHIIE HA ThPrOBCKIITE B3EMAHIIf, C€ OLEHABAT 110
TAXHATA CIPABEAAIIBA CTOITHOCT, ITAIOC IIPEKHTE PasXOAH 10 TPAH3AKLIIATA, B CAYYail, Ye He Ce OTHHTAT
IO CIPaBEAAMBA CTOITHOCT B meuyaabaTa i 3arybDara, KOraro ce IPH3HABAT ITbPBOHAYAAHO HETO OT
pasxoanTe Mo cAeakaTa. TBPrOBCKHTE B3E€MAaHMHA, KOHTO HE CBABPHKAT CBINECTBEH KOMIIOHEHT Ha
drHancHpane i1 32 KouTo APYKECTBOTO IpHAara IpaKTIYecK LeaecbobpasHaTa avipka mo MCDO 15 B
TOBA4 OTHOLIIEHIIE, C€ OLEHABAT ITbPBOHAYAAHO IO ChHOTBETHATA LIEHATA HAa CACAKAT3, B ChOTBETCTBIE C
MC®O 15. 3a Bcuki ApyrH (PIHAHCOBH aKTHBH, HPHAODHTH HpH Mma3sapHH ycaoBusA, ApyxecTBoTO
CBIIIO IIpHeMa 32 Hall-AODPO AOKA3aTEACTBO OTHOCHO CIPABEAAINBATA HM CTOHHOCT, IPH I'bPBOHAYAAHO
MpH3HABAHE, ChOTBETHATA LIEHA Ha CAeAKaTa. [IpH pasillka MexAy ABeTe CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LEHH HAIl PEACBAHTHII HaOAFOAQEMH AAHHH C€ OTHIHTAT IO CIP2aBEAAIBA CTOITHOCT, KAaTO
Pa3sAIIKATA AO LIEHATA HA CAGAKATAa Ce IPH3HABA B redanba HAH 3ary0a, a BBB BCHYKH OCTAHAAN IIO
CITPaBEAAHBA CTOSTHOCT, KOPHTIIPaHa, 32 Aa Ce PA3CPOYH PA3AIKATA, KOATO Ce€ NPI3HABA AO CTEIeHTa Ha
OpOMAHA B AaAeH (PaKTOp, KOHTO DHXa B3€AH IPEABHA YYACTHIILUITE B [a3apa.

2.13.1.3. ITocAeABaIIO OLIEHABAHE U PEACTABAHE

3a HeAnTe Ha ITOCAEABALIIOTO OLEHABAHE H MNPEACTABAHE q)HHaHCOBHTC 4AKTHBIH CE KAaCHCt)IIIIHpaT B CAHa
OT CACAHHTC TPH KaTETOPHIL ,,(t)IIHaHCOBH AKTHBII, OLICHABAHH II10 aMOPTII3HPAHA CTOﬁHOCT“,
,,CbIIHaHCOBH AKTHBII, OLCHABAHI IIO CIIPAaBEAANBA CTOITHOCT mpes Apyr BCEODXBATEH AOXOA“, IIAIX
,,¢IIH?1HCOBI’I AKTHBH, OLICHABAHII IT0 CIIPaBEAAIBA CTOITHOCT mpeA ne4yanba HA 3aryGa“.
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I. DPHHAHCOBH aKTHBH II0 AMOPTH3HPAHA CTOHHOCT

,A,py')KCCTBOTO OLICHABA (t)IIHaHCOBHTC CH aKTHBI II0 aMOPTH3HpPaHa CTOﬁHOCT, KOoraTo Te C€ ABbpikaT B
pamMKiITE HA Ousnec MOAEA, YIATO OCHOBHATA LIEA € Ad CE c1>6npaT AOTOBOPHIITE MAPHYHII ITOTOLII, KOHTO
BKAFOYBAT ITAAIMAHHA CAHNHCTBEHO HA TAaBHHIIA H AHXBAa.

Tesn Cbl’IHaHCOBH AKTHBH BKAIOYBAT. IAPDHYHH CPEACTBA I ITADHYHI €KBIBAAEHTH, TbPIrOBCKII B3€MaHIIA,
B3EMAHHA II0 ITPEAOCTABEHH 3a€MIl, B3€MaHIA, HpIIAOGIITH, Ype3 LEeCHH, TbProBCKII B3EMAHIIA II APYTH
B3€MAHHA, IIPH KOHTO APYKECTBOTO € CTAHAAC CTPAHA 10 AOTOBOP IAHN CIIOPAa3yMEHHE I KOHTO CA€ABA Aa
6’bAaT YPCACHII B HETHO MAPHYHII CPEACTBA. Tasn KaTeropusa € c HAIl-CBIIIECTBEH AAA 32 q)IIHﬂHCOBIITC
HHCTPYMEHTH Ha Apy'}l\'CCTBOTO II 324 HEIrO KATO LIAAO.

[TocaeaBamioTo oneHsBaHe ce H3BBPIIBA, IO METOAA Ha ,,edeKTHBHATA AHXBA®, Ype3 KOIITO HPIXOANTE
OT AIIXBH C€ II3YHCAABAT, KaTO e(EKTHBHHAT AHNXBEH HPOLEHT ce IpHAara KbM OpyTHaTa GasaHcoBa
CTOHOCT HA MHCTPYMEHTHTE. 3a 3aKyTIEHH HAIl CBb3AAACHH AaKTHBH, C ITbPBOHAYAAHA KPEAITHA
obesleHKa II TAKHBA C MPH3HATA BIIOCAGACTBHE KpPEAHTHa OOesLeHKa, Ce IIpHAara, CbOTBETHO,
KOPHTHPAHHA 32 KPEANTHH 3aryOn ehexTIBEH AIXBEH NPOLEHT I epeKTIBHIA AHXBEH IIPOLEHT, HO IO
AMOPTH3HPAHATA CTOIHOCT Ha aKTIIBA.

3a npocpoyeHHTe THPIOBCKI I APYTH B3eMAHIA AO 3 Mecella AHXBH He ce HauncamsaT. QuHaHcoBITE
AKTIBI B Ta3I KATETOPIIA Ce ITOAAATAT HA IIPerAeA 3a oDesleHKa KbM AaTaTa Ha BCEKII (DHHAHCOB OTYET Ha
Apy#ecTBOTO, KATO IPOMEHIITE CE OTPa3ABAT B Neyarbarta HAH 3arybara.

ii. @DPHHAHCOBH aKTHBH OTYHTAHH ITO CIIPABEAAHBA CTOHHOCT IIP€3 APYT BCEOBXBATEH AOXO0A

Apy'iKCCTBOTO OLICHABA Q)IIHZHCOBIITC CH AKTHBH IIO CIIPABEAANBA CTOITHOCT opes Apyr BceoOXBaTeH
AOXOA, KOraTO TE€ C€ ADPKAT B PaMKHTE HaA busHec MOAECA, YIHATO LIEA € KAKTO C"b6Hp21H€ Ha AOTrOBOpPHITE
HapHYHH IIOTOLH, CbCTOALII C€ CAHHCTBEHO OT MAAINAHHA HA TAABHIIIH IT AHXBII, TaKa H l'IpOAiDKGa Ha
TE3N CbHHaHCOBH AKTIIBH.

ApyxectsoTo npraara nskarouernara B MCCOO 9 no oTHOLIeH e Ha KANNTAAOBH HHCTPYMEHTH, KOHTO
HE Ca ABPHAHH 32 THPIYBAHE, HO KOHTO HHauye O1xa OHAIl OLIEHABAHII IO CIIPABEAAHMBA CTOITHOCT Ipes
meyaabaTa HAI 3ary0bara, KATO 32 KOHKPETHII HHBECTIIIHII B TAKHBA HHCTPYMEHTH IIPABII HEOTMEHIIM
H30Oop, IPI NPH3HABAHETO 1M, A2 OBAAT OT OTHHTAHH I10 CIPABEAAHBA CTOITHOCT IIPe3 APYT BceoOXBaTeH
A0X0A. TakuBa PUHAHCOBH AKTHBII C€ NPEACTABAT B MOACHHTEAHITE MPHAOGKEHIA KbM (PIHAHCOBIA
OTYET OTAEAHO OT APYTHTE HHCTPYMEHTH, KOHTO 33ABAKHTEAHO CE€ OLIEHABAT I10 TO3H MOAEA.

OHHAHCOBHTE AaKTHBH B Tasil KATErOpHA BKANOYBAT. KAaIHTAAOBII HHCTPYMEHTIH, IPEACTABAABALLIT
MAAIIHCTBEHH AAAOBE, KOHTO HE Ca ADPXKAHH 32 TbPIYBaHE H 3a KOIITO Apy)i(CCTBOTO € HaIIpaBHAO
HEOTMEHHM 1'1360p IIpH TAXHOTO IPH3HABAHE Aa C€ OTYHTAT ITOCACABALLO IO CIIPaBEAANBA CTOﬁHOCT,
IIpes ApyT BCceoOXBaTeH AOXOA.

[TocAeABAIIOTO OLEHABAHE HA TA3H KATErOpHA MHCTPYMEHTH Ce H3BBPLIBA [TO CIPaBEAAHBA CTOITHOCT,
KATO [TPOMEHHTE Ce MPH3HABAT B APYT BceobxBaTeH A0X0A. CIIpaBeAAHBIITE CTOITHOCTH Ce OINPEAEAAT Bb3
OCHOBA Ha KOTHPAHII IEHH Ha aKTHBEH I1a3ap, a KOTaTo HAMAa TAaKbB Ha 0a3a TeXHHKII 32 OLIEHABaHe,
ODHMKHOBEHO AHAAIN3 Ha ANCKOHTHpPaHHTe MapudyHIir motous. IIpn Amnmca Ha KOTHPaHI LEHH OTHOCHO
KAIIITAAOBH IIHCTPYMEHTH, KAacCIKDIILIHPAaHH 3a OTHITAHE II0 CIIPaBEAAHBA CTOIHOCT Ipe3s ApyT
BCeODXBATEH AOXOA, 33 OIIPeAeAHE HA CIPABEAANBATA HM CTOHHOCT Ce IIOA3Ba LEeHaTa Ha npnaobmsane,
Korato ToBa e ymectHo cbraacHo MCP®O 9, obukHOBeHO — AIICBa aKTyaAHa HMHQOpPMALHA H/HAH ca
HAAHIIE [IIPOK ODXBAT Bb3MOKHH OLIEHKH, IIPI OIPEACAEHI 0OCTOATEACTBA.

OHAHCOBUTE AKTHBH B Ta3H KaTeropus, AbPKaHII C HEA, KaKTO Cb6IIpaHC Ha AOTOBOPDHHTE MAPIHYHII
IIOTOILH, BKAFOYBAIII €AHHCTBEHO MNAAINAHHA Ha TAABHHIIH H AHNXBII, Taka H npo,.\a)i(6a M, IIOAACKAT Ha
IIPErAeA 3a 06e3uem<a KBbM BCEKII CbIIHaHCOB OTYET Ha Apy'IKCCTBOTO. Pasanxarre ce IIpH3HABAT B neyasba

19



“TOPHA BAHA” A33A 4
DrrHAaHCOB OTYET 32 TOAIIHATA, 3aBbpluBaiia Ha 31.12.2020 TR : CE

AN 3;11'}'621, KaTO KOPEKTIBDBT 32 0663HCHK21 Ce IMPEACTaBA B APYT BceobXBaTeH AOXOA, Ges Aa C€ HaMaAABA
croiiHocTTa Ha aktisirTe B OTdeTa 32 q)HHaHCOBOTO CbCTOAHIIE.

Iff. @PHHAHCOBH aKTHBH IT0 CIIPABEAAHBA CTOHHOCT IIPE3 ne4asbara Han 3arybara

Apy‘/i(CCTBOTO OLICHABA BCHYKII OCTaAHAAI (anchom AKTHBI, PA3AIIYHII OT TE€3H, KOHTO Ca ONPEAECAECHH
KaTO OLECHABAHH IIO aMOPTH3IIpaHa CTOIHOCT HAH IO CIIPpaBEAAITBA CTOITHOCT mpes Apyr BCceoOXBaTeH
AOXOA, ITO CITPAaBEAAHBA CTOITHOCT mpes neyaAbaTa i 381‘}’681‘3.

B cAyuafi, 4e mo TO3M HAHMHH Ce EANMIHHDPAAA HAH HAMAAABA 3HAYHTEAHO HECBOTBETCTBHETO B
OLIEHABAHETO HAIl IIPI3HABAHETO HA AaAeH (PHHAHCOB AKTHB, KOETO OH IIPOHM3TEKAO OT HpI3HABaHE Ha
PE3YATATIH II IPOMEHII Bb3 OCHOBA Ha PasANYHI a3y, APYIKECTBOTO MOME Ad IPHAOKII II3KAIOHUEHIIATA,
ceraacao MC®O 9 11 npu IrepBOHAYAAHO IIPH3HABAHE A2 HEOTMEHHMO A2 ONPeAeAH (DIHAHCOB AKTIB,
KATO OLEHABAH MO CIPABEAANBA CTOITHOCT mpes nedanbaTa I saryGa, BKA. AOrOBOPH 33 AOCTaBKa Ha
HecpIHAHCOBA MO3NUUA. TakiBa (PIHAHCOBH aKTHBI CE IPEACTABAT B MOACHHTEAHITE IIPHAOKEHIIA KbM
(PHHAHCOBIA OTYET OTACAHO OT APYTHTE IHCTPYMEHTII, 332 KOHTO 3aABAKITEAHO C€ MpHAATa TO3MH
IIOAXOA Ha OlEHSABAHE.

®OuHAHCOBHTE AaKTHBH B Ta3i KATETOpHA BKAFOYBAT. KalHTAAOBH H ABATOBH HHCTPYMEHTH Ha
NPEANPHATIHA EMITEHTH, ThPIYBAHH Ha aKTHBEH [1a3ap.

@IHAHCOBHTE 4KTHBH B Ta3H KaTeropus ce€ MNPCEACTaBAT 11O CIIPABEAANBA croituoct 8 OTtyera 32
(t)HHaHCOBOTO CBbCTOAHIE, KATO IIPOMEHITE CE€ HIPOMEHIITE CE ITPH3HABAT B meyanda HAH 3ary6a.

iv. CBCTaB Ha (PHHAHCOBHTE AKTHBH

@IHAHCOBHTE aKTIBII Ha APY?KECTBOTO KbM Kpaf Ha OTHETHHA IIEPHOA BKAIOYBAT:
= TNapIYHIl CPEACTBA H NPEAOCTABEHH 3a€MII, B3EMaHUIA ITO LECHH, TBPTOBCKII H APYTH B3€MaHIIA,
OIIPEAEACHH KATO ,,(t)IIHaHCOBH AKTHBI, OTYHTAHII ITO aMOPTH3HPaHa croitHoCT

2.13.14. OO0Ce3sneHxa Ha (PUHAHCOBM MHCTPYMEHTH

ApyxecTBOTO H3YIICAABA H IIPH3HABA 3aIyOI 32 OYAKBAHH KPEANTHH 3aryOn M KPeAHTHH OOe3LeHKII 3a
pIHAHCOBH aKTHBII, OLEHABAHI IO AMOPTH3IpPaHA CTOITHOCT, aKTIBI 110 AOTOBOPH C KAHEHTIL
ApyxectBoTo npnsHaBa Kato me4aaba nan saryba or obesneHka pasmepa Ha OYAKBAHHTE KPEANTHII
sary6n (OK3) nan o6parroTo v npossaenne. OK3 ca HacTofmaTa CTOHOCT Ha MapHYHIA HEAOCTHT 32
O4YAKBAHIA CPOK Ha HMHCTPYMEHTa, KOETO € PpasAMKATA MEXAY MApHYHHTE IIOTOLUI, ABAKIIMII Ha
IPEANIPHATHETO IO AOTOBOP H INapHYHITE [OTOLN, KONTO IIPEANPIATHETO OYAKBA Ad ITOAYHIL
AICKOHTHPAHII C I'bPBOHAYAAHIS eDeKTHBEH AHXBEH IIPOLIEHT, HETOBa NPHOAINBIITEAHA CTOTHOCT A C
TEKYLUHA AIXBEH ITPOLEHT, KAKTO € YMECTHO, ChOTBETHO, CIIPAMO YCAOBIATA If BHAA HAa IHCTPYMEHTA.
OuaksaHITE NAPHYHI I[TOTOLN BKAFOYBAT H IaPHYHITE IOTOLH, KOHTO HPEAIIPHATHETO OYAKBA A2
HOAyYH OT ODE3NeYeHHETO IIAN B Pe3YATAT Ha APYTH KPEANTHH IIOAOOpPEHI, HepasAeAHA YacT OT
AOroBopa.

Obesuenkata 331’}'6HTC o cbrmancomrre HHCTPYMEHTH C€ PAa3TA€KAAT Ha TPH €Talla — Ha TbPBHTE ABa
KaTO OYaKBAHIN KPEAHTHII 3ary6n 3a 3ary6n, KOHTO MOraTt Aa Bb3HHKHAT B PE€3YATAT Ha HEH3ITbAHCHIIE, A
Ha TPETHA KATO KPEAHTHA OBCBLICHKQ (3211‘}’63), Bevde Bb3 OCHOBA Ha AOKa3aTEACTBa 34 TOBa, B PE3YATAT Ha
MMOTCHUHAAHO AT Q)a}cmqecxo HEH3MTDbAHCHHE [TO HHCTPYMEHTHTE.

OuakBaHIITe KPEAITHH 3aryON 3a €KCITOSHLINI, 33 KOHTO HE € HAAMIE 3HAYHTEAHO MOBHILEHHE Ha
KPEAHTHHA PICK CIIPAMO I'bPBOHAYAAHOTO IIPH3HABAHE, Ce MPH3HABAT 32 KPEANTHIH 3arybI, KONTO e
BB3MOKHO A2 BB3HIKHAT B Pe3YATaT Ha CHOHTIA IO HEH3ITbAHEHHe mpe3 cAaeaBamnte 12 mecema. 3a
KPeANTHH €KCIOINIIIN, 32 KONTO € HAAIINE 3HAYHTEAHO I[IOBIIIEHIE HAa KPEANTHHA PHCK OT
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H'prOHa“IaAHOTO IIPH3HaBaHE, OYAKBAHITE KPEAHTHH 3ary6n C€ IPH3HABAT I10 OTHOLIEHHE Ha 381’}’61[,
KOHTO € BB3MOKHO A2 Bb3HHKHAT IIPE3 LHEAIA CPOK HA HHCTPYMEHTA.

Kbnm Aararta Ha Beeknr PHHAHCOB OTYET APYHKECTBOTO ONPEAEAT AAAH KPEAITHHAT PHCK 110 (IHAHCOBHTE
HHCTPYMEHT C€ IIPOMEHIA 3HAYITEAHO CIPAMO IBPBOHAYAAHOTO NPH3HABAHE, KATO II3MIOA3BA IIAAATa
PasyMHa I apTyMEHTHpPaHa HH(POPMALIHA, KOATO € AOCTbITHA Oe3 N3PhPLIBAHE HA H3ANIUHH PA3SXOAIN IAII
yeuana. [lpn Tasn omenka, ApyKecTBOTO NMpepasrAe#Aa Ch3AGACHIA BbTPEIUEH KPEAHTEH PeiiTHHT Ha
AABKHIKA, ABIDKCHIIETO 1I/HAIl IIPECTPYKTYPHPAHHATA 110 TO3H HAI APYTH HHCTPYMEHTH Ha AABKHIIK,
KAKTO 11 OBEKTHBHII BBHIIHN (DAKTOPII, KOHTO, IIO IIpeLeHKa Ha APYKeCTBOTO, MOTAT Aa HMAT OTPpaMeHIIe
BbPXY B3EMAHIATA HA HHANBHAYAAHO IIAH KOAEKTHBHO HIBO. B AOMbAHEHHE ce npelleHABA AAAI
CbLIECTBYBA 3HAYNTEAHO YBEAHMYEHIIE HA KPEAHTHIIA PICK, KOTATO MAAILAHNATA IO AOTOBOpa Ca B
npocpodne Haa 30 AHIL

Apy‘d(eCTBOTO npiena AaAeH CbI'IHaHCOB HHCTPYMEHT 32 TAaKbB B HEH3ITBAHCHIIE, KOraTO AOTOBOPHHTE
MAAIIAHKA Ca B IPOCPOYHE HAA 90 AHH. B ONIPEACACHH CAYyYaH, 0621‘[6, AAACH (bIIHaHCOB AKTIHB MOXKE Aa
C€ Pa3rAc€xAa KaTO TaKbB B HEH3ITbAHEHIIE, KOI'aTO BDTPEIITHA HAHN BbHIIHA I'IHCbOpMaLIII}I npeAoCTaBAa
HHAHKAIIHA, Y€ € MAaAKO BEPOATHO Apy)KCCTBOTO Ad IMMOAYYH ITBAHIIA pasMep Ha HEH3ADBAKEHITE CYMH I10
AOTOBODA, MPCAII A2 C€ B3€MAT ITOA BHHMAHIIE KAKBHITO II Aa bmao KPEAHTHIL HOAOGPGHII}I, AbpIKaHII OT
"Hero. OUHAHCOBH aKTHBII ce OTIINCBAT, KOraTO HE€ CBIIECTBYBaA Pa3yMHO OYakKBaHE 3a C'b6l[paHC Ha
TTApHYHHTE IIOTOLI MO AOTOBOpPA.

[To oTHOwIEHIIE HAa THPTOBCKHTE B3EMaHIIA, AKTHBHTE [I0 AOTOBOPI, MPONSTHYALIH OT CAEAKH B 0GXBaTa
Ha MC®O 15, xonto He CbABPHAT CBIIECTBEH KOMIIOHEHT Ha (pHHAHCHpPaHe M 3a KOHTO Ce IpHAara
OpakTHYecKH Ieaecbobpasuara mApka mo MCPO 15 B Tosa orHolueHne, ApyxecTBOTO IpHAara
ONPOCTEH MOAXO0A, B cboTBeTcTBHE ¢ MCDO 9, kaTo mpisHaBa nmposnsnd 3a 3aryba Bp3 ocuosa Ha OK3
3a LEANA CPOK Ha IIHCTPYMEHTA KbM BCAKA OTHETHA AaTa. 3a ILEATA € I[PHAOMKEHA PAKTHYECKH
neaecbobpasua mapka mo MC®O 9 i e cb3aaseHa MATPIHLA HA IPOBHSHIITE, YPe3 KOATO CE HM3YICAABAT
OYAKBAHHTE KPEANTHH 3ary0H 10 THPrOBCKH B3eMAHIA H AKTHBII IO AOTOBOPH € KAHEHTH. BaemaHnsTa ce
KATETOPI3HPAT II0 HPOCPOUHE H Ce IPYIHPAT MO BHA II KAHEHTCKH CEIMEHTH C PasAHYHII MOAEAN Ha

KPEAHTHH 3aryom.

3a H3XOAHII AAHHH OTHOCHO TBPrOBCKHTE B3€MaHHA AKTHBITE ITO AOTOBODH C KAHNEHTH, Apy)KCCTBOTO
II3ITOA3BA HATPYNAHIA CH OMHT B obaAacTTa Ha KPEAHTHIITE 3"11'}’61[ 11O TaKHBAa HHCTPYMEHTII, 3a Aa OLEHII
OYaKBAHHTE KPEAHTHH 3211')’6!’1. [ToasBauuTe HCTOPHYECKII AAHHII €a 3a IIEPHOAH OT 3 AO 5 TOAHHH Ha3aA,
TPYIIHPaAHII IO BIAA II CbOTBETHHTE MOAEAIl HA KAIEHTCKII CETMEHTII, I KOPHTHPAaHH C IPOTHO3HII
cbax'ropn 32 HKOHOMIYECKATa CPeAa.

TbprosckiTe B3eMaHIIA 1T aKTHBHTE O AOTOBOPI C KAHEHTH HE Ca AMXBOHOCHH H ODIIMAiiHO C& yPemAAT,
cvotBeTHO: MewAy 60 1 180 arn u mexkay 180 1 360 AHIL ApykecTBOTO CHIITa AAACHO THPIOBCKO B3€MAHE HAM
AKTIB IO AOTOBOP C KAIEHT 32 TAKIBA B HEH3ITbAHEHIE, KOTATO Ca B IIPOCPOMIle, ChOTBETHO: Haa 360 aHn 1 Haa 540
aui. B onpeaeaenn cayvan, oGave, ABA€HO B3eMaHe HAI aKTHB IIO ACTOBOP MOJKE A2 CE Pa3TAEKAAT KATO
TaKIBa B HEII3ITbAHEHHE, KOTAaTO BbTPEIUHA AN BbHINHA HH(OPMALIIA IIPEAOCTABA HHAHKAIUHA, 4e €
MAAKO BEPOATHO ApYHKECTBOTO Aa IOAYYH ITbAHHA pPasmMep Ha AOTOBOPHHTe cyMiu. B somrbAHeHIe
ApyrecTBoTO B3eMa NPEABHA LAAATA PasyMHA M apryMeHTHpaHa HHQOPMALHi, KOATO € AOCTbIIHa Ges
H3BBbPIUBAHE HA H3ANIIHH Pa3XOAH HAN YCHAHSA, C KOETO Aa C€ EAHMHHIIPa Bb3MOMXKHOCTTA 32
HEAOCTOBEPHO MPEACTaBAHE HA KPEAHTHIA PICK Ha HHAIBHAYAAHO H KOAEKTHBHO HHBO.

<

Ilo oTHoIIeHIIE HA MAPHHYHHTE CPEACTBA B OAHKOBH ACIO3INTIH Il PasiAatmareAHn cmetkn ,I'opHa Gans'
A33A onpeaean OK3 za Gasa Ha nybankyBaHuTe OQHILUIAAHH BBHINHH KPEAHTHIH peliTHHIH Ha
prIHAHCOBIITE HHCTITYIHH, aHAAOTIIYHO I B ChOTBETCTBIIE C OOIIIIA MOA€eA 32 0De3LeHKa Ha (DHHAHCOBI
AKTIIBII, CIIPAMO TIPOMEHITE B KPEAHTHIHA PICK 110 ITHCTPYMEHTIITE.
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2.13.1.5. Ortmucsane, neuaabu u 3arybu

OHHAHCOBHTE AKTIBH Ce OTIIICBAT, KOTaTO IIPaBaTa 34 ITOAYYaBaHE Ha NMapPHYHH ITOTOLII €a H3TECKAH AL
KOTraTo ca OnaAmn IIPEXBbPACHH, KaTO Apy}xecmo*ro € NPEXBbPAHAO B 3HATHTEAHA CTEIIEH BCHYKI ITOA3II II
PHCKOBE, CBBP3aHH CbC COGCTBCHOCTTR, 33 KOETO C€ ITPaBH OLIEHKa.

Korato APY‘IKCCTBOTO 3amasH npasaTa 3a I1OAYYaBaHe Ha INAPHYHIITE IOTOLII OT (t)IIHaHCOBH}I AKTIIB, HO
IIOEME 3aADBAIKEHIIE 34 ITAAILAHE HA NapHYHHTE MMOTOLII bes CbIUECTBEHO 3aKbCHEHIIE KbM Kpaih-m
ITOAYYATEAH, q)IIHaHCOBII}IT AKTHB C€ OTIIIICBA, IIPH YCAOBIIE, Y€ Apy)KCCI'BOTO HAMA 3aADBAKCHHEC Aad
IIAQTH HA Kpax"mn're TOAYYATEAH, Oes Ad Cca c1>6pa}m €KBIBAAECHTHIITE CYMII H HE MOME Aa C€ Pa3[IOPEKAA
C IbPBOHAYAAHISA AKTHB, OCBEH KaTO obesreyeHile B TAXHA II0A32 110 TOBA 3aABAKECHHC.

Korato Apy)i(CCTBOTO HIITO NPEXBBPAN, HHTO 3alasil II0 ChIHECTBO BCHYKII PIICKOBE I IIOA3I OT
cobcTBeHOCTTA BBPXY Ct)IIHaHCOB AKTHB, I[IPELHEHABA AAAH € 3AI1a3€H KOHTPOADT BbPXY HEro. B c;\yqaii, e
KOHTPOABT HE € 3aI1a3€H, aKTHBBT C€ OTITHCBA H CE€ NPH3HABAT BCAKAKBH ITPaBa M 3aADAMKECHHA, KOHTO Ca
Cb3AAAEHH HAI 3ala3eHH IIPH IPEXBBPAAHETO, aKO KOHTPOABT € 3aIIa3cH, Ct)IIHaHCOBHﬂT AKTHB C¢
IPH3HABA AO CTENEHTA Ha ITPOABANKABAIIIOTO yYACTIHE.

PCSyATaTbT OT OTHHCBAHETO Ha ¢I’IH3HCOB AKTHB, IPEACTABAABALLL Pa3AHKATA MEXAY ITOAYHIEHOTO
BB3HATPAKACHIE 1T OaaaHcoBaTa MYy CTOITHOCT KbM AaTaTa Ha OTIIIICBaHE, C€ NPH3HABA HETHO B neyaabaTta
ITATT 3ary63Ta B cratiia unancosu l‘IpHXOAII/pﬂBXOAII B Otuera 3a AOXOAHTE.

2.13.2. DHHAHCOBH MACHBH
2.13.2.1. IlpusnaBane u kaacucpuxanua

APY)KCCTBOTO HPH3HABA CbIIHaHCOB ITaCHB B CBOIITE cbrmanconu OTYETH, KOTaTO CTaHE CTpaHa IIO
AOTOBOPDHIHTE YCAOBHA Ha q)IIHﬂHCOBIH[ ITHCTPYMEHT.

ApymectBoro kAacndumipa (PIHAHCOBHTE NACHBI, CbOOPA3HO ITOCAEABAILOTO 1M OLEHABAHE B
CAEAHHTE KATErOPHH: ,,(PIHAHCOBI IIACHBII, OLIEHABAHI BIIOCAEACTBHE IIO aMOPTH3HPAHA CTOIHOCT®,
,»AOTOBOPH 33 (PHHAHCOBA TAPAHIHA", ,,(DITHAHCOBI [1ACIIBII, OLEHABAHH ITO CIPABEAAHBA CTOITHOCT IIpes
mmeyaAba uAH 3arybaTa®, ,[IaClBI, B PE3YATAT Ha OTHIICBaHe Ha (PHHAHCOB aKTIIB, KOETO HE OTIOBAPA Ha
JCAOBHATA AN IIPH MOAXOAA HA IPOABANKABAIIO YYACTIE™ II ,,AHTDKIMEHTI 3a OTHYCKAHE KPEANT C
ANXBEH ITPOLIEHT ITOA MasapHHA™.

2.13.2.2. ITbpBOHAYAAHO OlLIEHABAHE

n’prOHa‘l'AAHO BCIHYKH Ct)IIHﬂHCOBH ITaCHBII C€ OLEHABAT ITO TAXHATA CIIPABEAAHNBA CTOﬁHOCT, HETHO OT
IIPEKHTE Pa3XOAIH IIC TPaH3aKLUIIATA, B c/\yqaii, 4e HE C€ OTHHTAT II0 CHPABEAAIIBA CTOITHOCT B me4yaAGaTa
H 3a1yﬁa"ra, KOraTo C€ NMPH3HABAT II'bPBOHAYAAHO IIO HeEA. 3a BCHYKIH (t)IIHaHCOBH IIACHBI, HPHAO6HTII
IIpH Ma3apHH YCAOBIA, Apy')KCCTBOTO IIprema 3a Haﬁ—,.\06p0 AOKa3aTEACTBO OTHOCHO CHPAaBEAANBATA IMM
CTOI:‘IHOCT, IIpH IBPBOHAYAAHO IIPH3HABaHE, CbOTBETHATA LICHA HA CACAKATA. HPI’I PasAHKa MEXKAY ABETE
CTOﬁHOCTH, HHCTPYMEHTHTE C KOTHPaHH LEHH HAH PEACBAHTHH H’¢16MOAZCMH AdHHII C€ OTYHTAT IIO
CIIPAaBEAAHBA CTOﬁHOCT, KaTO pa3sAHKaTa AO LI€HAaTa Ha CA€AKaTa Ce IIPII3HaBa B nmeyanba HAH 3ary63, 4 BbB
BCHYKI OCTAaHAAH 10 CHPABEAAIBA CTOﬁHOCT, KOPHTHPaHa, 3a Aa €€ pasCpotIll pa3AHKaTa, KOATO ce
IIPH3HABa AO CTE€MEHTa Ha IPOMAHA B AdAE€H cbaxcrop, KOITO OI1Xa B3eAl IPEABHA YIACTHHIIHTE B I1a3apa.

2.13.2.3. ITocAeABaIlO OLIeHABAHE

3a meAnTe Ha OCAEABAILIOTO OLEHABAHE H NPEACTaBAHE (PIHAHCOBHTE MACIBII Ce KAACHQUIHPAT B €AHa
OT CA€AHHTE MET KATETOPIIL ,,(DPITHAHCOBH IACHBH, OLEHABAHH BIIOCAGACTBHE [IO aMOPTH3IPAHa
croiiHocT®, ,,AoroBopn 3a cpiHAaHCOBa rapaHunA®, ,(pIHAHCOBH IIACIBH, OLEHABAHH IIO CIIPABEAAIBA
CTOIHOCT mpe3 medasba HAH 3arybarta“, ,,TacHBI, B PE3YATAT Ha OTIHCBAHE HA (PHHAHCOB AKTHB, KOETO
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He OTTOBapA HAa YCAOBIATA IIAH IPH ITOAXOA2 Ha IPOABANKABAIIO ydYacTHe II ,,AHTAKIIMEHTH 3a
OTITyCKAaHE KPEAHT C AHXBEH ITPOLIEHT ITOA Ma3apHHA".

I. DPHHAHCOBH ITACHBH 110 aMOPTH3HpaHAa CTOHHOCT

ApymecTBoTo owueHsBa (DPIIHAHCOBITE ACHBH IO aMOPTH3IpPaHA CTOIHOCT, KOIaToO Te He IONaAaT
33ABAKHTEAHO B ODXBaTa HA HAKOA OT APYTHTe KaTeropi, B cbotBercTBie ¢ MCPO 9, KakTo 11 KOraTo
Apy#ecTBOTO He nplAara M3KAIOYEHHETO, C KOETO HEOTMEHIIMO A2 OnpeAeAH (PHHAHCOB IACHB IIPIf
ITbPBOHAYAAHO [PH3HABAHE KATO OLEHABAH IO CIIPABEAAIIBA CTOMHOCT IIpe3 medanbata i 3arybara, npi
OIPeAeAEHIITE 33 TOBa yCAOBHA, cbraacHo MCPO 9.

Ka'reroplm ,,q)IIHaHCOBII TaCHBH, OTYHTAHI [TO aMOPTH3IPyeMa CTOITHOCT” BKAIOYBA TTIOAYYEHII 3a€MII,
TBPrOBCKH 3aADANKCHIIA H APYTH 3aANBAKEHIIA, IIPH KOHTO APYKECTBOTO € CTaHAaAO CTpaHa IIO AOTOBOpP
HAII CITOpasyMEHIE H KOIHITO CAEABa Aa 6’bAaT YPEAEHI B HETHO NAapHYHH CPEACTBa. Tasn KaTeropus € ¢
Haf-CbLIECTBEH AfA 32 CbHHaHCOBﬂTC HHCTPYMCHTH Ha Apy)KCCTBOTO H 32 HETO KAaTO LAAO.

ITocAeaBalOTO OLEHABAHE e M3BBPLIBA, IO METOAA Ha ,,e(DEKTHBHaTa AHXBa“. AMOpTHSIpaHaTa
CTOITHOCT C€ I3YICAABA KATO Ce B3EMAT ITOA BHIIMAHHE KAKBITO I A2 OHAO OTONBH HAI IPeMII HOpH
OPHAOOHBAHETO, KAKTO H TAKCH HAN Pa3XOAMH, KOHTO IPEACTABAABAT HEPASAEAHA YACT OT e(PeKTHBHIA
AIIXBEH ITPOLIEHT.

Ii. A0oroBopH 3a (pHHAHCOBA rapaHIIHA

Apy)KCCTBOTO OLICHABA Ci)IIHaHCOBHTC ITaCcHBII KAaTO AOrOBOpH 3a (bHHaHCOBa rapaHIHsA, KOTaTo Te
OTroBapAT Ha yCAOBIATA 32 TOBa, a IIMEHHO. KOraTo Apy)KCCTBOTO € ITIOEAO 3aADbAXKEHHE Aa H3BbPLIBA
IMAAIIAHHA TI0 AAAEH (bIIHﬂHCOB HHCTPYMEHT €AHHCTBEHO B CAy"'Iﬂﬁ Ha HEH3ITBAHEHIIE OT CTpaHa Ha
AABHIIKA B CBOTBETCTBHE C YCAOBHATA I10 TAPpaHTHPAHHA HHCTPYMEHT.

Ka"reropnﬂ 5»AOTOBOPH 32 CbIIHaHCOBa rapanunx“ BKAIOYBA: ITOANMHCAHH TapaHIHOHHI CIIOPpa3syMeHIA C
OaHku Mo KPE€AHTH, OTITYCHAaTH Ha CBBP3AHII AIIlA, AaBAANPAHH 3aITHCII Ha 3alI0BEA.

[TocaeaBamio, sorosopirre 3a PHHAHCOBA FapPaHIUA Ce OLIEHABAT IIO IIO-BICOKATA OT CTOI{HOCTTa Ha
KOPEKTIIBA 3a 3aryDi, OIPEACAEHA AHAAOTIYHO Ha (PIIHAHCOB AKTHB, OTYHTAH IO AMOPTH3IpPaHa
crofimocr, B cporBerctBue ¢ pasaea 2.13.1.4 OOGesuenka Ha (DIHAHCOBH IHCTPYMEHTH IAIH
ITbPBOHAYAAHO IIPI3HATATAa CTOITHOCT HAMAaAeHA, KOIATO € yMECTHO, C KyMyAaTHBHATAa CTONHOCT Ha
MPIIXOANTE, MPH3HATH B cboTBeTcTBIIE ¢ MCPO 15.

Iii. PHHAHCOBH ITACHBH, OLICHABAHH 110 CIIPABEAAHBA CTOHHOCT, IIPE3 1164aA0aTa HAH
3arybara

DuHAHCOBHTE NACHBH IO CIPABEAAHBA CTOIHOCT B ITedaAbaTa HAN 3arybaTa BKAFOYBAT (PHHAHCOBI
[aCHBII, ABP/KAHI 32 THPIOBHA, I (DIHAHCOBH IIACHBI, ONPEACAEHH IIPI IBPBOHAYAAHOTO [IPH3HABAHE
KATO TaKmBa IO CIOPaBEAAIIBA CTOMHOCT B meudaabata man 3sarybata. PuHaHcoBnTe macHBI ce
KAACH(HIIPAT KaTO ABPMAHII 33 ThPIOBHA, aKO Ca IPHAOOITH C LA NTOBTOPHA IIOKYNKa B GAH3KO
Ovaeme. DHHAHCOBH MHacHBI, ONPEAGACHH IMpIl ITbPBOHAYAAHO NIPH3HABAHE KATO TAKHBA IO
CrpaBeAAHMBa CTOITHOCT B medasbara IAH 3ary0aTa, ce ONPEAGAAT KATO TAKHBA KbM AaTaTa Ha
ITbPBOHAYAAHO IPI3HABAHE, CAMO aKO Ca H3TbAHeHI kpntepirTe Ha MCPO 9.

iv. HHCHBII, B PE3YVATAT HA OTITHCBAaHE HA ¢PHI£HCOB AKTHB, KO€TO HC OTTOBAapA Ha yCAOBHATA
HAH IIDH ITOAX0AA HA IIPOABA’KABAII[O y4aCTHE

Apy)KCCTBOTO OTHIITa (bIIHaHCOBH TTaCHBH B Ta3H KATErOPHA, KOTATO AAA€HO MPEXBBPAAHE Ha CbIIHaHCOB
AKTHB HE BOAH AO OTIIHCBAaHE, HAM KOIaTO HHTO IIPEXBbPAA, HHTO 32M1a3Ba 10 ChIIECTBO BCIIYKII PIICKOBE
I H3TOAH OT cobcTBEHOCTTA H € IPHAOMKEH ITOAXOADBT 32 MPOADAIKABALIIO YHACTHE.
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Apy)'KCCTBOTO OLICHABA (t)lIHaHCOBIITC ITacHBII B Ta3l KaTeropHa 1o CTOITHOCTTA Ha MOAYYE€HOTO
BB3HATPAXKAEHIIE, KOTaToO Cl)HHﬂHCOBI’I}IT AKTHB HC € OTIHCAH M IO aMOPTH3HPAaHAaTa, HAH CIIPABEAAIBA
CTOITHOCT Ha IpaBaTa H 32aADAXKEHIIATA, CIPAMO TOBa KaK CE€ OLECHABA q)IIHaHCOBHZT AKTHB C
TIIPOABAYKABALIIO YHYACTHE, KOIraTO TO3I IIOAXCA € ITPHAOMKEH.

v. AHra>xHMeHTH 32 OTIIYyCKAaHE€ Ha KPEAHTH C AHXBCH IMIPOLICHT HOA ITA33aPHHA

Apy'rKCCTBOTO OLICHABA (i)IIHaHCOBHTC MMACHBH KATO AHTAXIIMEHTII 34 OTHYCKaHE KPCAHT C AIIXBCH
TIPOLEHT ITOA HA3aPHIA, KOTATO T¢ OTTOBAPAT Ha YCAOBHATA 32 TOBA — TO Ad € [TO€AO AHTAXKIIMEHT 32 TAKbB
HHCTPYMEHT.

[TocAeABAIO, AHTAKIIMEHTI! 33 OTIHYCKAHE KPEAHT C AHXBEH IPOLIEHT [OA Ma3apHIIA Ce OLIEHABAT 110 MHOo-
BIICOKATA OT CTOITHOCTTA Ha KOPEKTIIBA 34 3ary0l1, ONPEACAEHA AHAAOTIYHO Ha (DHHAHCOB aKTHB, OTYIITAH
10 aMOPTI3HpPaHa CTOITHOCT, B cboTBeTcTBHE C pasies 2.13.1.4. OGesueHka Ha PHHAHCOBI HHCTPYMEHTII
HAH IThPBOHAYAAHO ITPII3HATATa CTOITHOCT HAMAACHA, KOTATO € YMECTHO, C KyMyAaTHBHATa CTOIHOCT Ha
IMPHXOAHNTE, TpH3HaTi B cboTBeTcTBHE ¢ MCPO 15.

vi. CbcraB Ha (PHHAHCOBHTE IACHBH

®HHAHCOBIITE TACHBII HA APY>KECTBOTO KbM Kpasd Ha OTHETHHA IIEPHOA BKAKOYBAT.

- MMOAYYEHH 32€MH, TDPTOBCKII H APYTH 3aABAKEHHA OTYHTAHH IO aMOPTH3HpaHa CTOIHOCT

2.13.2.4. Otnuceane, neuasbu u 3aryon

®uUHAHCOB MacCiB ce OTITHCBA, KOTATO 3aABAXKCHHETO 6’bAC IIOTraceHo, HAIl INPEKPATEHO, HAH H3Tewe.
Koraro CbIIECTBYBALL{ ¢)IIH21HCOB IIaCHB 6’bAC 3aMEHEH C APYT OT CBIIHA KPEAHTOAATEA IIPH CBBBPIICHO
PA3AIMHH YCAOBHSA, AN YCAOBHATA Ha CBbILUECTBYBALIl MacCIB 6’bAaT CBIIIECTBEHO ITPOMEHEHI, Ta3Il
pasmAHA IIAIT MOAHq)IIKaHII}I C€ TPETHPA KATO OTMIHCBAHE HA ITbPBOHAYAAHHA MNACHB H IIPIISHaBaHE Ha
HOB.

PazAnkara MEKAY 0aAaHCOBaTa CTOITHOCT Ha q)HHaHCOB 1acHs, KOIiTO € BHA YPEAEH HAH IIPEXBbPACH HA
APYTO AHLE, II IIAATEHOTO BB3IHATPAKACHHE, BKAIOYHTEAHO BCAKAKBH ITPEXBBPACHH HEMAPHYHII aKTHBH
HAIH ITOETH ITaCHBII, C€ IIDII3HABA B nmeyaabaTa A 3ary6a’ra.

2.14. ITapuunu cpeacTBa

I—Iapann’re CpEACTBA BKAIOYBAT ITADHYHI CPEACTBA B 6p0ﬁ I 6e3cpo=mn ACIIO3HTH, CbOTBETHO B A€BA I
BDHB BaAyTa.

I_Iaprmmrre E€KBHBAACHTII €A KPATKOCPOYHH, BHCOKOANKBIIAHII HHBECTHIIHII, KOHITO Ca AECHO O6p’bmﬂCMH
B KOHKPETHH INapHYHH CYMH H ChABPXKAT HE3HAYHTEAEH PHCK OT IIPDOMAHA B CTOITHOCTTA HAL

2.15. Kanuraa u pesepBu
CobcerBennar kanuras Ha ApyxKecTBOTO ce CbheTOH OT (PIHAHCOB PE3YATAT.
2.15.1. @PuHAaHCOB pe3yaTar

®unraHcoBHAT PE3YATAT BKAKOYBA HATPYIIAHI ne4yaAbn 1 3ary6n OT IPEAXOAHI TOAHHH, 32 YIIATO CMETKA
C€ OTpa3fABaT KOPEKIHIH Ha IPELIKII, IPOMEHIH B CYE€TOBOAHA ITOANTHKA HAII IIPDH IIPEMIHABAHE KbM HOB
CYE€TOBOACH CTAHAADPT, KOTaTO TOBA € H3PDHYTHO pa3peIeHo, KakTo I neuyaaba HAn 3':1['}7621 32 IepIoAa.
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2.16. TTpuxoam, APyIu AOX0AM, (PHHAHCOBH MPUXOAU

ApyecTBOTO pasrAesAa H IPEACTABA ITOAYYEHIITE Bb3HATPWKACHIIA OT KANEHTH H APYTIH CAEAKH B TPH
HANPABACHIIA, KATO ITPHXOAHN Bb3HIKHAAH B XOAa Ha oblrvaliHaTa seiiHOCT (IIPIIXOAN IIO AOIOBOPI C
KAHNEHTH), KATO APYTH AOXOAIN, BB3HHKHAAH OT AeiIHOCTH, H3BBH OCHOBHAT4, HETO OT CBBD3aHITe
Pa3sXOAll, I KATO (PHHAHCOBN IIPHXOAH, BB3HHKHAAN BbB BPb3Ka C (PIHHAHCOBH IHCTPYMEHTH H
HHBECTHLIII, HETO OT Pa3sXOAITE IO CAEAKIITE, KOTaTO TOBA Ce€ HM3HCKBA OT IIPIHAOMKIIMATA CUETOBOAHA
Oasza.

Apy)l(eCTBOTO OTYHTAa AOTOBOD C KAIEHT CaMO, aKO: TOIT € OAO6PCH OT CTPaHHTE, ITpaBaTa Ha CTPAHHTE I10
OTHOILUEHHE Ha CTOKITE H YCAYTHTE, KOHTO C€ IPEXBBPAAT, KAKTO YCAOBHATA 3a [IAAIlAaHE, Ca
I'IACHTIIQ)I’ILIIIP&HH, AOTOBOPBT € C TBProBCKa CBIIHOCT II IIMa BEPOATHOCT Apy?-KCCTBOTO Ad HOAYHI
BB3HATIPDAKACHHETO, HA KOETO TO OYaKBa Aa HMa IIPaBo.

2.16.1. TIpHXOAH ITO AOTOBOPH C KAHEHTH

Apy)KCCTBOTO OTYHTA Bb3HAIPDAKACHHATA, KATO IIPHXOAHN OT AOIOBOPpH C KAIIEHTH, CaMO aKO
KOHTPAreHTHT I10 AOTOBOPa € KAHEHT — T.€. CTPaHa, KOATO € CKAROYHAA AOTOBOp € APY)KCCTBOTO, 3a Aa
TTOAYHII CTOKI HAII YCAYTIH, KOIITO Ca ITPEAMET Ha obmvaiinaTta My ACﬁHOCT, B 3aMAHA Ha BPb3HATPAMACHHE.

O6uuaiinara AefiHocT Ha ApywectBoTo e cBbp3aHa cbC: CTPOHTEACTBO Ha IOASEMHI H HAA3EMHII
PEeACOBH ITHTHIIA.

2.16.1.1. MaentuduuupaHe Ha AOroBop
1. CIpoHTEAHH AOrOBOpH

CTpOIrTeAHIITE YCAYTI IO H3IPAKAAHE, PEMOHT I PEKOHCTPYKIUIA Ha HH(PACTPYKTYPHH I ADYTH OBeKTI
Ce U3ITbAHABAT IO aKTHBII, KOITO He ca coBCTBeHOCT Ha ApyKecTBOTO, TO HAMA KOHTPOA BBPXY TAX H Te
He MOTAT A4 O'BAAT H3IOA3BAHN AATEPHATHBHO OT Hero. CTOKIITE H YCAYIHTE IO TAKIIBA AOTOBOPH C€
[pOAABAT 33a€AHO, KaTO OOHYAaliHO CbCTABAABAT €AHO OOeLaHHe KbM KAHEHTa, CbOTBETHO €AHO
3aABANKEHIIE 32 H3ITbAHEHIIE, KOITO HE Ce H3ITbAHSABAT EAHOKPATHO H IIPOABAKABAT [PE3 II0Bede OT EAHH
orderen meproA. CTpPONTEAHHTE AOTOBOPH €a C Hall-ChLIECTBEHO 3HadeHIE 3a (DHHAHCOBHA OTYET I
ApykecTBOTO KaTo LiAAO.

ii. IlpoAa>k6H Ha MPOAYKIIHA, CTOKH H YCAYTH

ITposamOuTe Ha NPOAYKUMA, CTOKH H YCAYTH, Cé H3BBPIUBAT OTAEAHO, KATO €AHH OT TAX He 3aMEHAT,
MPOMEHAT HMAIl GAANTHPAT APYTH OT TAX. APYKECTBOTO NPEXBBPAS KOHTPOAA H KAHEHTHTE MOTAT Aa Ce
BDB3INIOA3BAT OT MOAYYEHHTE CTOKH U YCAYTH, KATO I'H H3IIOA3BAT, TOTPEOABAT HAH HpoaasaT. [Ipi Hakon
PaMKOBH AOTOBODH 32 AOCTaBKH — YCAYTH € MEXAaHH3ALNA I TPaHCIIOPT, CTOKHTE II YCAYTHTe ce
IIPEXBBPAAT B CEPHA H KOHTPOADT C€ NPEXBBPAA C TEUEHHE Ha BPEMETO, KATO KAHEHTHTE €AHOBPEMEHHO
MTOAYYABAT I IOTPEOABAT [TOA3HTE OT AeTHOCTTa Ha ApYHEeCTBOTO.

2.16.1.2. Maentncpunupane Ha 3aAbAXKEHHA 32 H3ITbAHEHHE
I. CTpOHTEAHH AOIOBOPH

B AOTOBOPIHTE 32 CTPOHTEACTBO Ca ITOCOYEHIH CTOKHTE H YCAYTHTE, O6CLI.I'¢1HII Ha KAIHCHTA, KATO HAa Ta3mn
6asa ,A,py)KCCTBOTO IIACHTIICt)IILIHpa H ONCHABA 3aADPAKEHIIETO 3a H3IIBAHEHIE II0 AOroBOpa. B
H3ITbAHCHHE HA TE3II AOTOBOPH H B PE3YATAT Ha AEITHOCTTA Cce Ch3AaBa I'I/HAII no,.\06praT AKTHBII, KOHITO
C€ KOHTPOAHPAT OT KAHEHTHTE, B XOAa Ha pa60TaTa o Tax. B Tasu BpDB3Ka, IO TE3I! AOTOBOPH C KAHEHTH,
Apy)KeCTBOTO I'IACHTIICbIILU’Ipa 3aADPAKCHHA 32 H3IIBAHCHIIE, YAOBACTBOPABAHN C TEYEHHE Ha BPEMETO,
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CbOTBETHO ITPH3HABA ITPHXOAHTE, HA KOUTO CYHTA, Y€ HMa IIpaBo, IO BE4E YAOBAETBOPEHHTE 3aABAKCHIIA
C T€YE€HHE Ha BPEMETO.

if. IIpoAa>k6H Ha HPOAYKIHA, CTOKH H YCAYTH

HPII npoAax\'ﬁ;rre, IIpH KOHITO NPOAYKIHATA, CTOKHTE H YCAYTHTC CE€ HOAYYaBaT OT KAHEHTHTE H Ce€
H3IIOA3BAT, no1'pe6}maT IIAH ITPOAABAT OT TAX, C€ IIACHTIICbIII_[IIpaT OTACAHII 3aABPAKECHHA 32 H3ITBPAHCHIIE,
KOITO Ca PasrpaHIYHMII OT APYTH. Te ce H3ITBAHABAT KbM OIIPEACAEH MOMEHT BBB BPEMETO, 32 KOETO CE
IIPH3HABAT IIPIIXOAH, B pasyep, B KOIITO Apy)KCCTBOTO npirema, 4e Haa npaso. HPH HpOAa)K6I'I Ha CTOKI
II YCAYTH ITO PAMKOBH CIIOPa3yMEHHA KOHTPOABT BbPXY TAX C€ INPEXBBPAA C TCUCHHE HA BPEMETO, KaTO Te
C€a YacT OT €AHO HAII MOB€YE 33ABAKEHIUS 32 I3ITbAHEHIIE, YAOBAETBOPABAHO C TEYEHIIE HA BPEMETO.
33A"bA}KCHH}ITa 32 VAOBAETBOPABAHH C TEYEHHE BPEMETO €€ OTHYHTAT AHAAOTHYHO Ha CTPOHTEAHHTE
AOIOBOPH.

2.16.1.3. IleHa Ha caeAKaTa — ONPEACAAHE U pasnpeAeAdHe
1. CIpOHTEAHH AOTOBOpH

L[eHa'ra Ha CACGAKaTa € CyMaTa Ha Bb3HarpPaKAEHHETO, Ha KOETO Apy')KCCTBOTO O4YaKBa Aa HMa IIPaBoO, B
3aMAHA HAa IPEXBBPACHHTE CTOKH H YCAYTH, KOHTO oOHYallHO €a YaCT OT €AHO 3aABAXKEHIE 33
H3ITBbAHCHIIC. B'bSHill'piDl\'ACHHﬂTa IO CTPOHTEAHHTE AOTOBOPIH Ca q)I'IKCHpﬂHII, K4aTO MOTraT Aa IPETbPIIAT
IIPOMEHH B PE3YATAT HA ITPOMEHH B LIEHATA II/IIAI'I obxBaTa Ha Aorosopa.

I—IpowmaTa B AOTOBOpA €€ OTYHTA KATO OTAEAE€H AOTOBOpP, KOTaTO 0bXBaThHT H LIeHaTa My C€ PasLIHPABAT C
HOBH CTOKH H YCAYTH, KOHTO MOTaT A2 CE€ IOA3BAT OTACAHO OT KAMEHTA. OO6iyaiiHo oOXBaTBT Ha
AOTOBOpa MOXKE A2 C€ PasIuHPH CbC CTOKH H YCAYTH, KOHTO HE Ca OTACAHH H Ca YaCT OT €AHO I'I/HA.II
CbUIOTO 3aADBANKEHIIE 32 H3ITbAHEHHE, KATO KyMYAATHBHHAT CCi)CKT BbPXYy Ll€HaTa Ha CACAKATaA H
H3MEPBAHETO HA HAIIPEADKA CE€ IIPH3HABAa TEKYILO KbM AaTaTa Ha H3MEHCHHETO.

i, IIposaaxbw Ha IPOAYKIIHA, CTOKH H YCAYITH

L[cnaTa Ha CAEAKaTa, IIpII HPOAZDKGII Ha ITPOAYKIHA, CTOKII IT YCAYTH, € CyMaTa Ha Bb3HATPDKACHIIETO, HA
KOETO Apy)KCC’I'BOTO OYaKBa Aa HMd IIPaBO, B 3aMAHA Ha TAX. Croxkure u YCAYTHTE C€ IIPOAABAT OTAEAHO
H/HAI'I B cepHdA, CbOTBETHO MOTraT Aa Q)OPMIIPQT OTAEAHO 3aABANKEHHE 33 H3ITbAHEHHE AN YacT OT
TaKOBa. AOI'OBOPHTC MOraT Aa IPETHPHAT IPOMEHH MO OTHOLUIEHHE Ha IEHaTa H/IIAH O6XBZT&,
CbOTBETHO ITO OTHOIICHHE Ha 3aABAXKEHHETO 332 H3ITbAHCHIIC. B'b3HaI'pEDKACHHﬂTa npu I'IpOAa)K6H Ha
IIPOAYKIHA, CTOKH H YCAYTH Ca AOTOBODEHIT II obuaiiHo He CbADPIKAT €AEMEHTH Ha IIPOMEHAHBO
Bb3HATPAKACHIIE.

HPOMCHHTC B AOTOBOPHTE, KONTO 3aCATaT Li€HaTa H obxsaTa HM, C€ Pa3TA€KAAT KaTO HOB AOrOBOp, KaTO
ca AO68.BCHII HOBH CTOKH H YCAYTH, OT KOHNTO KAHEHTHTE MOTAT Aa CE BB3IIOA3BAT IIPAKO, 2 KOT4aTO CE€
3aMEHAT CTOKH H YCAYTH CTapHAT CE IIPIEMA 32 NPEKPaTCH. HPOMCHII B LEHIITE, KOITO HE 3acAraT
oDOxBaTa Ha AOTOBOPIITE, C€ PASIPEACAAT KbM 3aABANKEHIIA 32 H3ITBAHCHIHE, KOHTO HE Ca YAOBAECTBOPEHH,
H3IAAO HAI YACTHYHO. HPII IIPOMEHIH B obxBaTa II/I’IAH LEHHTE HAa AOTOBOPH 33 AOCTABKH Ha CTOKH H
YCAYTH, KOIITO HE Ca OTACAHH H Ca HaCT OT €AHO H3HAAO HAH YaCTHYHO HEYAOBACTBOPEHO 3aAbAKEHHE 32
H3ITbAHEHHE, KYMYAATHBHHAT Cq)CKT BbPXY LE€HATa Ha CA€AKAaTa I II3MEPBAHETO Ha HaIIpeAbKa ce
IIpH3HaBa TEKYILO KbM AAaTaTa Ha H3MEHCHHETO.
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2.16.1.4. YlpusnapaHe Ha IPUXOAU
1. CIpOHTEAHH AOTOBOPH

Apy)!\'CCTBOTO NpH3HABA IPHXOAH ITO CTPOHTECAHITE AOIOBOPH Ha OasaTta Ha 32ABAKEHIIETO 32
H3IIbAHEHIIE, YAOBAETBOPABAHO B TE€YEHIIE€ HA BPEMETO, CaMO AKO € B ChCTOAHHE Aa HaIpasH obocHoBa
OLIEHKAa Ha CTEIIeHTa Ha HaIIpEADBKA KbM IThbAHOTO YAOBAECTBODSABAHC Ha 3AADAKEHHETO 3a H3ITBAHCHIIC.
CrenenTa Ha HaIllpeAbKa KbM 3aBbPINBAHE CE IIPEPA3IrAEKAA KbM Kpafd Ha BCEKIT OTYETEH IIEPIIOA.

3a H3MEPBAHE Ha HANPEADBKAa 32 BCAKO 32ADAKCHIE 323 II3SITbAHEHHE, YAOBAECTBOPEHO C TE4YECHHC Ha
BPEMETO CE€ IpIIAara €AHHCH DMETOA, IIOCAEAOBATEAHO 334 CXOAHH 3aABAMKEHHA 324 H3ITbAHEHHE I
obcrosTeactBa. OO6iuaiiHo 32 ONIpE€ACAAAHE HAa HANPEABKa IO AOTOBODHTE, C€ ITOA3BAT METOAHTE Ha
BAOKEHHTE PECYpPCH, ITO-CIIEIHAAHO 6EOA)KCTII Ha OYaKBAHHTE II ACHCTBHTEAHO H3BBPIIEHITE Pa3XOAl,
CbC CBOTBETHHTE KOPDEKUHI 332 Pa3xXOAH, KOHTO HE AOIIPHHACAT 34 HalpeAbKa O AOroBOpa HAII Ca
HENPONOPIHOHAAHI Ha HErO. AOI‘OBOPH’I‘C 3a CTPOHTEACTBO Ca Ha Oasa TBbpAa LE€HA II APY)KCCI'BOTO
CYHTa, Y€ METOADT Ha BAOKEHIITE PECYPCH € ITO-YMECTEH OT METOAA HA IIPOAYKIIHATA, AOKOAKOTO IIPII
BTOpHA Ca HCOBXOAIH\UI AOIIBAHHTEAHH PECYPCH, ocobeHo BpEMEBII 34 OCHIYPABAHEC Ha HH¢0PM‘:1HI’I$[.
C’bI_LIO H IIOpaAl cbalcra, 4e ca Bb3MOXHH IIPOMEHH I10 O6CI_LI21HH CTOKIT H YCAYTH, Ges OTpaxKE€HHE BBPXY
LeHAaTd Ha CAEAKATA II 3aABAYKEHHETO 32 H3ITBAHECHIIE, KOETO Ille OTPaHHYIH OLICHKATA Ha KyMyAaTHBHIIA
ecbelcr, B YaCTHOCT OT IIPOMEHHTE, II 33 AOTOBOPAa KaTO IAAOQ, ocobeHo IIPpH IIPHAATAHETO H HA APyTHA
MMOAXOA.

Apy')KCCTBOTO NPH3HABa ITPHXOAI IIO 33aABPAKCHIIE 32 H3ITbAHEHHE, YAOBACTBOPABAHO C TE€YCHHC Ha
BPEMETO, CaMO AO CTENCHTA Ha HaIpaBeHHTE Pa3sXOAIl, KOTATO HE € B CbCTOAHHE Ad H3MEPH Ppa3yMHO
HalIpEABKA KbM I'bAHOTO MYy YAOBAETBOPABAHE, HO O4YaKBa Aa Bb3CTaHOBH HallpaBEHIITE PA3XOAIIl 32 TOBa,
KAKTO H KOTraTO H3BbPLICHITE PAa3XOAH Ca HEMPONOPUHOHAAHH Ha HAaIIPDEADBKA, C OTA€A AOCTOBEPHOTO
TIPEACTABAHE HA PEIYATATIITE OT AEIHOCTTA.

ii. IIpoAa>x6u Ha MPOAYKUHA, CTOKH H YCAYTH

HPHXOAIITC 1o I'IPOAZDK6IITC Ha MNPOAYKIHA, CTOKH H YCAYTH C€ nNpH3HaBaT B CbOTBETCTBHE C
VAOBAETBOPABAHETO HA 3aADBAKCHIIATA HAH B OIIPpEACAECH MOMEHT BBB BPEMETO HAH C TEYCHIIE Ha
BpEMETO. HPII 3aABAKEHHA YAOBAECTBOPABAHH € TEYEHIHE HA BPEMETO, TIPIXOAHTE C€ ITPH3HABAT, CaMO aKO
MOXKeE Aa HaIlIpaBII obocHoBa OLlIEHKa Ha CTEII€HTa Ha HalIpeAbKa KbM IIBPAHOTO YAOBAETBOPABAHE HA
3aADAKEHHETO 34 H3ITbAHEHIIE. CTternenTa Ha HaIIpEAbKa KbM 3aBBbPIIBAHE CC IpepasrA€xAa KbM Kpad Ha
BCEKII OTYETEH IIEPIIOA.

3a n3MepBaHe Ha HANPEABKA NPH IPOAYKIIHATA H CTOKIITE CE MOA3BAT METOAHTE OTYHTAIII MPOAYKIIHATA,
a IIPH YCAJTHTE METOANTE OTUNTAIUI II PECYPCHTE, KATO TOBA Ca : ITPEKN OLEHKH HA IPEXBBPAEHHTE
OPOAYKIIA H CTOKH M OFOAKETH Ha Pa3XOAHTE, ChC CHOTBETHHTE KOPEKILUIH 33 Pa3XOAH, KONTO He
AOTIPHHACAT 32 HAIPEADKA 10 AOTOBOPA HAN Ca HENPOMOPIIIOHAAHH Ha HEro. ApyecTBOTO CHIITa, Y€
[OA3BAHIITE METOAIl €A YMECTHH, AOKOAKOTO, ChOTBETHO, TO KOHTPOAIIPA IIPOAYKIUIATA H CTOKHTE IIPEAH
Aa TH OPEXBBPAI Ha KAHEHTHTE, KOETO OCHIYPABA HAACKAHA ITH(OPMAIIHA I HE I3ICKBA AOITBAHHTEAHII
pecypc, a [T0 OTHOIIEHIIE HA JCAYTHTE ITECTH TAKIBA, KATO CHINEBPEMEHHO EAUMIHIPA OTPAHIIMEHHATA
3a OTpasfBaHe Ha KYMYAAaTHBHH e(PeKTH, KONTO CA€ABA Aa C€ MPII3HAAT, KAKTO H KOTaTo TOBa €
HEODXOAHMO.

Korarto ,A,py‘IKCCTBOTO HMa [IPABO HAa BB3HAIPAKAEHHE OT KAHEHT B pasmep, KOIITO ChOTBETCTBA AHPEKTHO
Ha CTOITHOCTTA Ha H3BBPILEHATA AEITHOCT 3a Hero KbM CbOTBETHaTa AaTa, NpH3HABA [TPHXOAH B pa3Mepa,
32 KOIITO HMa IIPaBO Aa II3A2A€ (balcrypa.

Ap)’)KCCTBOTO TNpiH3HaBa IIPHXOAH MO 3aADAKEHIEC 32 H3ITbAHEHHC, VAOBAETBOPABAHO C TEYEHHE Ha
BPEMETO, CaMO AO CTEIECHTa Ha HallpaBEHITE Pa3XOAH, KOraTo He€ € B CbCTOAHHE Aa H3MEPH Da3yMHO
HalMpeABKa KbM I'bAHOTO My YAOBAETBOPABAHE, HO OYaKBa Ad Bb3CTAHOBH HaIpaBEHHTE PA3XOAIl 34 TOBa,
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KaKTO H KOraTO H3BBPIICHHTE PAa3XOAH Ca HEMNPOMOPLIIOHAAHII HAa HAMPEADKA, C OTA€A AOCTOBEPHOTO
IIPEACTABAHE HA PE3YATATIITE OT AelTHOCTTA.

2.16.1.5. Pasxoau mo Aorosopure

Apy*ecTBOTO NIpH3HABA ABATOTPAIiHI AKTHBH 32 AOIBAHHTEAHII Pa3sXOAH 34 IIOCTHIZHE Ha AOTOBOD C
KAIIEHT, CAMO aKO CBIIIECTBYBA Bb3MOMHOCT A2 Il Bb3CTAHOBII BIIOCAEACTBIIE. TaKiIBa Pa3XOAH MOTAT Aa
6bAAT KOMIICHOHHII, OOHYCI HAII ADYTII CXOAHH YCAYTH, KOHTO He DiXa GIAH [MOHECEHII, aKO AOTOBOPBT
He e CKAoYeH. TakimBa akTHBII ce OTHHTAT B ChCTaBa HA ABATOTPAITHITE AKTHBI, KATO C€ IIPEACTABAT
OTAGAHO B IOACHHTEAHHTe CBeAeHNA KbM OHHAHCOBIA OTYeT. ApPYXKECTBOTO NpHAATa MPaKTHYECKI
neaecbobpasHaTa Mapka, npeasisesa 8 MC@O 15, i1 He npisHaBa akTHB OT Pa3sXOAIl 32 ITOCTIraHe Ha
AOTOBOD C KAHEHT, aKO OYaKBAHIA CPOK 32 aMOPTH3AIUIA HA AKTIBA, KOIITO B IIPOTIIBEH CAyYail CA€ABA A
ce IIpH3Hae, € €AHA TOAIHA AN [10-KPaThK.

Apy#ecTBOTO NpI3HABA AKTHBI OT Pa3XOAINTe, HAIPaBeHI IO H3ITbAHEHHETO Ha AOTOBOP, aKO Te He
[TOTaAaT B 0OXBAaTa Ha APYT CTAHAAPT I MOTAT A2 OBAAT OTHECEHII IPAKO KbM AAAEH AOTOBOP, MOAOOpABaT
pecypciTe, € KONTO Ile OBAAT YAOBACTBOPEHII 3aADMAKEHIIATA 32 H3ITBAHEGHHE I Ce O4akBa Aa ObAaT
Bb3CTAaHOBEHH.

2.16.1.6. Casapa mo asorosopure

,A.py')!(CCTBOTO TIIPH3HABA I IPEACTABA KATO B3E€MAHE MO AOTOBOPII C KAHEHTH BCAKO 6C3yCAOBHO IIpaBO Ha
Bb3HATPAXKACHIIE. Koraro kamenTiTe mo AOTOBODH 3alIAAIAT BB3HATPAXKACHHE HAH Apy)l(eCTBOTO HomMa
IIpaBO Ha TaKOBa, IPEAI Aa 6’bAaT IIPEXBBPACHI CTOKHTE H YCAYTHTE, CYMIITE C€ IIPCACTABAT KaTO ITACHBH
ITO AOTOBOPII. Korato Apy'lKCCTBOTO H3ITbAHABA 3aABAXKECHIIETO CH H IIPEXBBPAA CTOKH H YCAYTH Ha
KAHEHTH, IIPEAH T€ 3a IMAATAT, CYMIITE, H3BbH 663}’CAOBHIITC B3E€MAHHA, C€ ITPEACTABAT KAaTO AKTHBH IIO
AOTOBOPH.

BesycaosHITe B3eMaHIIA, AKTHBITE I ITACHBHTE [TO AOTOBOP CE IIPEACTABAT 3a€AHO B CTaTHA T'bProBCKII
B3eMaHuA 1 TbproBckn sasbaokerns B Ordera 3a (PUHAHCOBOTO CBCTOSHHE, I IIOOTAGAHO B
HOACHUTEAHHTE ITPHAOKeHHA KbM OHHAHCOBIA OTYeT. AKTIBIITE 10 AOTOBOPH C KANEHTH MOAAEKAT Ha
mperaeA 3a obesleHKa, B CbOTBeTcTBIIe € pasaes 2.13.1.4. OGesmenka Ha (pIIHAHCOBH HMHCTPYMEHTH,

cbpraacao MCPO 9.

OO6myaiiHIAT MOMEHT Ha MAAINAHMATA IO AOTOBOPHTE C KAHMEHTH CIPAMO YJAOBACTBOPABAHETO Ha
33ABANKEHIIATA 32 H3TbAHEHIIE ITO TAX, KAKTO H 3aBICHMOCTITE B TOBAa OTHOLIEHIIE, Ce Pa3TPAHHYABAT
OCHOBHO ITO AOTOBOPITE 32 CTPOHTEACTBO II AOTOBOPHTE 33 IIPOAMKOI HA ITPOAYKLIHSA, CTOKH H YCAYTH.
IIpu cTponTteaniTe AOroBopH, APyKeCcTBOTO YAOBAETBOPABA 3aAbAKEHHATA 34 IIBITBAHEHIIE B TEYEHHE Ha
BpemMeTO, ODIHYAITHO IOBeYe OT €AIIH MEPHOA, KATO NPH3HABA IPHXOAH KbM Kpad Ha BCEKH €AIH, B
ChOTBETCTBHE CbC CTENEHTA HAa HAIIPEABKA 10 AOTOBOPA, KATO HA TO3H €Tal OOI4ailHO He e HEOOXOAHMO
0A0OpeHne OT cTpaHa Ha KaHeHTa. Ho mpeaBHA ToBa, 4e oDekTHTe H CBBbp3aHITe C TAX ACMHHOCTH ca
HpPEAMET Ha CHelHQIIMHII 3aKOHOAATEAHH PasopeAdH, IpH 3aBbpIlUBaHe Ha AeiIHOCTHTE IO AOTOBOPA,
€a HPEABHAEHH H Ce H3ICKBAT ONPEAEAEHI (POPMAAHIN AEICTBIM, BKAIOYHTEAHO INpIeMaHe H/HAH
0AODpeHIIe OT KAHEHTa H/HAI TpeTa CTpaHa, Ha 6a3a Ha KOETO YACT OT B3€MAHHATA ITO AOTOBOPHTE
cTaBaT GE3YCAOBHII, 2 BIIOCAGACTBHE CE 3aMAAIIAT. AOKOAKOTO IIPH CTPOHTEACTBOTO Ce IIOAODPABA aKTIIB,
KOIITO € KOHTPOANPAH OT KAHEHTA, TO MOE €AHO3HAYHO A4 CE& ONPEAEAH, ¥€ CTOKITE H YCAYTHTE IO
AOTOBOpa Ca My MPEeXBBPAEHII, CbOTBETHO AA Ce€ IIPH3HAAT IPHXOAINTE IO BEYe YAOBACTBODEHITE
32ABAKEHHA. B pesyATaT Ha Te3sn oDCTOATEACTBA, BB3HIKBA Pa3MIHABAHE BbB BPEMETO MEKAY MOMEHTa
HA MPI3HABAHE HAa MPHXOAHTE IO AOTOBOPIHTE 32 CTPOHTEACTBO, ChOTBETHO OE3YCAOBHITE B3E€MAHHSA H
AKTHBHTE 110 AOTOBOP I MOMEHTA Ha [TOAYYaBaHe Ha MAAIIAHIA, KATO ODHYalTHHAT CPOK 33 HOTaCABAHETO
HM BapHpa H € B pamkuTe cboTBeTHO Ha 60 - 180 amm m 180 - 360 anu. Ilpoaaxbure Ha mpoAykiuis,
CTOKH H YCAYTH, ODIKHOBEHO He [OAAEKAT Ha CIIELIIPIIMHH PEIYAALHH, KATO B IIOBEYETO KOHTPOABT
BBPXY TAX CE IPEXBBPAA BEAHAra Ha KAIEHTa I/HAH Te ce NOTPeBABAT OT HETO NPH NPEAOCTABAHE HM, C
KOETO Ca YAOBAETBOPEHH 3aA\bAKEHNATA 32 H3TbAHeHHe. [Ipr Hakon mpoAaxDI HA CTOKH H YCAYTH, IIpI
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KOHTO 3aAB/AIKEHIIETO 32 H3ITbAHEHIIE C€ YAOBAECTBOPABA C TE€YECHIIE HA BPEMETO, € HYKHO MNPHEMAHETO OT
CTpaHa Ha KANEHTa Ha €TaIli ILAII KbM Kpad Ha AOTOBOpa. HAﬂLI.(aHIIﬂTa IIO TE€3H AOCTABKII BapHpaT, HO Ca
C PaMKIITE Ha obmyaiiHaTa TbProOBCKa IIPaKTHKa.

Ob11uaiiHo MpI AOTOBOPIITE 33 CTPONTEACTBO, KONTO Ca Haii-3HAYIITEAHII 32 (DITHAHCOBIITE OTHETIH I
ApyxecTBOTO KaTo LAAO, MAAILAHIATA Ca ONPEAEAECHII KATO CyMII II CDOKOBE, II CIIOpPeA BiIAa It obema Ha
00eKTa, B OTAGAHII CAYYAIL, II CIIOPEA BB3AOKIITEAA I II3TOUHIIKA Ha (DIIHAHCIIPAaHe, BKAFOYBAT aBAHCOBO
mAamane B pasmep 10% — 20%, asexxansHn maamanns B pasmep 60% - 80% 11 OKOHYIATEAHO MAALHaHe.
[Ipexnre mAn KpaiiHIITE BB3AOKITEAN, KOTATO APYKECTBOTO € MOAN3ITBAHITEA, Ca MyOAIuHH, a
OCHOBHIITE AOTOBOPITE II YCAOBIATA Ca PAa3HOOOPA3HII, KATO € BBb3MOMHO PA3AIMHH YCAOBIA Aa ce
MPIIAATAT 32 CXOAHIH OOEKTII, KAKTO II ODPAaTHO, B PE3YATAT Ha KOETO BapIIPaT, KAKTO pasmMepiiTe, Taka II
CPOKOBETE Ha MTAALLIAHIIATA. BtB Bpb3Ka C 3aKOHOBII H3IICKBAHIIA, B MACOBIIA CAYYall, IO AOTOBOPIITE
32 CTPOHTEACTBO Ca ONPEAEAEHIT TAPAHIIN 32 AODPO H3TbAHEHIIE, KOJITO ITO ChIECTBO €A 3aABPMAHII OT
CTpaHa Ha BB3AOKIITEANTE CyMI OT Ge3yCAOBHIITE B3eMaHI Ha APYKECTBOTO, 31 OIPEAEAEH IEPHOA,
obnxHoBeHO OT 12 A0 24 Mecena. ApyxecTBOTO HpleMa, 9e He € HAAILE € 3HAYITEACH KOMIIOHEHT Ha
cprHaHCHpaHe 3a 3aABPIKAHIITE CYMIL, AOKOAKOTO Te Ca YCTAHOBEHII 110 3aKOH 1f 1o cmircbaa Ha MCOPO
15 mpeAOCTaBAT 3aLLUITA HAa KANEHTA, KAKTO H MOPaAH ¢pakTa, 4e B MACOBHA CAyYail IIpAKa HAI KpaiiHa
CTpaHa IO Tes3ll AOTOBOPH Ca OPTaHII Ha ABPKABHATA BAACT, KOHTO He € B CbCTOfHIe Ha (PIHAHCIPA, B
KOHTEKCTA Ha CBABPIKAHIIETO Ha CA€AKaTa, ITpK I npuHunnHo. Ilo oTHoimeHme Ha cyMHTe, KOITO
KAIIEHTIITE 3AIIAALLAT IPEAIl CTOKIITE I YCAVTIITE AA Ca IPEXBBPAEHI KbM TAX, APyKeCTBOTO KOpHTIIpa
obelaHia passMep Ha 3alnamiaHero 3a edeKla OT HAAHYIETO HA 3HAYITEAEH KOMIIOHEHT Ha
criHAHCIPAHE, KOTATO 1IMA TAKBB I KOTATO CE OYaKBa IEPHOABT MEHAY ITAALLIAHETO I IIPEXBBPASHETO Ad
e HaA eAHA roAuHa. KopekwaTa ce mprsHaBa KaTO Pa3sXOAINl 32 AIIXBI B CTaTiA (IIHAHCOBI PasXOAI B
Oryera 32 soxoante. B HAKOm caywan cpokoBeTe IO CTPONTEAHIITE AOTOBOPH C€ YABAXKABAT, IO
MIPUYITHIT He3aBIICeIUI OT APyKECTBOTO, KATO IO HAKOI €4 MOAYYEHII IAAINAHIM, IPI ITBPBOHAYAAHII
OYaKBAHIIA CTOKIITE II YCAYTHTE AA Ce IIPEXBBPAAT B IEPHOA AO €AHA TOAIHA. B Tesnr caywair kopekuuire
ce H3BbPIUBAT IIEPCIIEKTIIBHO, KOTATO OYAKBAHIIATA 32 HOBISA CPOK ca TOIT A2 O'bA€ HAA €AHA TOAIIHA.

32 HeYAOBAETBOPEHIITE 33aABANEHIA IAHN 34 YACTHYHO YJAOBAETBOPEHIITE 3aABAKEHIA KbM Kpad Ha
MEPIIOAA, YaCT OT AOTOBOP C ITbPBOHAYAAHO OYAKBAH CPOK AO €AHA TOAIHA, APYKECTBOTO OIOBECTABA
ofIInA pasMep Ha CAGAKATA, paslipeAeAeHa IO TAX H OYAKBAHHATA KOTA CAEABA Aa Ce MpPIH3HAaAT
npIxoanTe o Tax. ToBa 3acAra obHYaiiHO caMO CTPOITEAHIITE AOTOBOPII, AOKOAKOTO TIPII IIPOAZXDIITE
HA IIPOAYKIIIA, CTOKI II YCAYTH BB3HATPAKACHIIETO, Ha KOETO HMa IIPaBO KbM ONpPEACAEHA AaTa
CBOTBETCTBA HA CTOITHOCTTA Ha IIPEXBBPAEHIITE CTOKII II YCAYTII, 33 KOIITO IIMa IIPABO Aa I3Aae (pakTypa.

2.16.2. Apyrusoxosn

B cbcraBa Ha ApyTHTE AOXOAII Ce IPII3HABAT HETHIITE IIOAOMKIITEAHIT PE3YATATI!, KAKTO II OPYTHII AOXOAIL,
KOIITO Ca PEAAISIIPAHII OT APYTH A€iTHOCTH, II3BBbH 06GH4aiiHaTa 32 ApyKecTBOTO, H/HAI Ca INHLIIACHTHIL
B cwberaBa Ha ApyTIITE AOXOAN Ce€ OTYITAT NPHXOANTE OT OIEPATHBEH AISIHI, B CBOTBETCTBHE CbC
cuetoBoAHaTa nmoAntuka i1 MCC 17 — Amn3uHT, KakTO I NPIXOAINTE OT NPOAXKOIN Ha MaTEPHAAI I
ABATOTPAITHH aKTHBII, HETHO OT 0aAaHCOBAaTa HM CTOITHOCT, NPH KOHTO MPIXOANTE ce INpI3HaBar,
ceraacio  MCQ®O 15 B momeHTa, B KOIITO KAIEHTBT IIOAyYaBAa KOHTPOA BBPXY TAX, CbOTBETHO
3aABANKEHIIETO 33 I3ITbAHEHIIe ObAe YAOBAETBOPEHO, 4 Pa3XOAHTE B CbOTBETCTBIIE C IPIIAOMKIIMIITE
CUETOBOAHA ITOANTIHKA I PEAEBAHTHII CTAHAADTII, B NTEPIOAA, KOTATO € ITPII3HAT NIIPHXOABT B cheTasa Ha
APYTHTE AOXOAH, CBILO TaKa, C€ IIPEACTABAT OTIHCAHITE II HEABANIIMII 3AABAKEHIIA, BKAFOUBALIII
pITHAHCOBI NACHBII II APYTI, KOIITO €4 IPEKPATEHI IIAII €4 H3TEKAIl, KAKTO II PasAIKII II OT OTIICBaHILA,
CBBP3aHII C OpoBusm, npusHata B cboteercTBie ¢ MCC 37, i H3AMIIbIIN HA aKTHBI I MATEPHAAHH
3aIaCH, APYTIL

2.16.3. DHHAHCOBH IPHXO0AH

B cobcraBa Ha canchomrre TIPIXOAI CE€ IPEACTABAT MPIXOAITE OT AHXBII ITO BCIHYKII CbIIHaHCOBII
ITHCTPYMEHTH Ha Apy)i(CCTBOTO, TIPH3HATII 10 METOAQ Ha CCbCKTIIBHIIﬂ AIIXBEH ITPOLIEHT, KAaKTO I

29



“I'OPHA BAHA” A33A 4
DrHaHCOB OTYET 32 TOANHAT], 3aBbpLuBaria Ha 31.12.2020 TR o CE

BB3HHKHAAITE ecbelcm IIO AOrOBOPpH C KAHEHTH, IIO KOHTO HMa CbUIECTBEHH KOMITOHEHTH Ha
canchnpaHe. B cberaBa Ha (bHHaHCOBIITC IIPDHXOAIl C€ HNPH3HABAaT AHXBHTE I1O AH3IHIOBH AOrOBOpH,
HETHHTC ITOAOKHTEAHIH PE3YATATH OT CACAKH C q)HH’AHCOBII HHCTPYMEHTH H HHBECTHIUIHM, KAKTO H
IIOAOQKIHTEAHII KYPCOBII PA3AHKII OT IIPEOLIEHKA H ONE€PanHH C BAAYTHH ITO3HUNH, CbIAACHO MCC 21, H
APYTH IIPIIXOAH, CBbP3aHH C CbHHaHCOBII HHCTPYMEHTH.

2.17. Pasxoau

Pasxomrrc B AP)"IKCCTBOTO Ce MPH3HaBAT B MOMEHTA Ha TAXHOTO Bb3HIIKBaHE H Ha 0asa MOPHHIOHITHTE Ha
HAYIICAABAHE H CBIIOCTABIIMOCT, HO CaMO AOKOAKOTO ITOCAC€AHOTO HE BOAII AO ITPII3HABAHETO HA OTYETHII
0DeKTH 32 AKTHBH HAH MTACHBH, KOHTO HE OTTOBAPAT Ha KDHTEPIIHTE Ha MC®O u paMKaTa KbM TAX.

P83XOAI'ITC 3a 6’bACI.LIH IIEPHOAI C€ OTAArAT 32 IIPII3HABAHE KaTO TEKYIL[ PA3XOA 32 MEPHOAA, ITpe3 KOITTO
AOTOBOpHTE, 32 KOHNTO C€ OTHACAT, C€ H3IDbAHABAT. P83XOAIITC 3a 6‘bACL[III IIEPIIOAH OCHOBHO
IIPEACTABAABAT NPEANIAATEHI a6OHaMCHTH, 3aCTPaxoOBKI, OankoBH TapaHIIL, TAKCH 1O KPEAHTI I APyTH
HOAO6HII, H C€ ITPEACTABAT B CTATHA Apyl"ﬂ akTHBIH 11 B3eManig B Otdera 3a CbIIHﬂHCOBOTO CbCTOAHIIC.

2.17.1. Pazxoam 3a AeHHOCTTA

Apy)l(eCTBOTO OTYHTA TEKYIIIO PAa3XOAITE 3a AEITHOCTTA IO HKOHOMHYECKII EAEMEHTH H CAE€A TOBa OTHACH
I10 beHKI_IHOHm\.HO IIPpEAHAa3HAYEHHE C IIeA cbopl\mpaue pasnsepa Ha PasXOAHTE 10 HAIPaBACHHA II

A€ITHOCTII.

Pasonn Ce IIPII3HABAT, KOraTo Bb3HHKHE HaMAaAE€HIIE Ha 6’bACI.L(I’ITC HKOHOMHYCCKI H3TOAH, CBBP3aHII C
HaMAaACHHE Ha aKTIIB HAH YBEAIIY€HIIE Ha ITACHB, KOETO MOXE Aa 6’b/.\€ OIICHECHO HAACKAHO.

I-IPH3H2[B'¢1HCTO Ha PpPa3sxXoAHTE 3a TEKYLIHA IIEPHOA Ce€ M3BDPIIIBA TOraBa, KOraTO C€ HAYICAABAT

CBOTBETCTBALIITE IIM IIPIXOAIL.

Korato nxonoairdecknre H3TOAH C€ O4YaKBa Ad Bb3HIIKHAT MIPE3 HAKOAKO OTYETHII IIEPHOAA H BPB3KATA
Ha PasxoOAHTE C ITPHXOAHTE MOXKE Aa 6’bAC OIIpEA€AEHaA CaMO Haﬁ—o6mo HAM KOCBCHO, Pa3sXOANTE C¢€
IpH3HABAT Ha Oazara Ha ITPOLICAYPH 3a CHCTEMATHYHO I PAIIIOHAAHO pa3lpeAeACeHIIe.

Pazxoa ce npusuasa HesabaBHo B OTdeTa 3a AOXOANTE, KOTraTo TOH He Cb3AaBa ObAEILa HKOHOMIYECKA
H3r0AQ HAII KOTaTO H AO CTEIeHTa, AO KOATO OBAEINATA HKOHOMIIMECKA H3IOAA He OTroBapf Ha
H3HCKBAHHATA HAM IIPECTaHe Ad OTTOBAPA HA II3HCKBAHIATA 33 IIPH3HABAHE Ha aKTIB B DaAaHca.

P33XOAIITC C€ OTYHTAT Ha MPIHUHIIA Ha TEKYLIIO HAYHCAABAHE. OL[CHHBE!T Ce IO CIIpaBeAAIIBaTa CTOITHOCT
HA MNAATCHOTO HAH IIPEACTOAIIO 33 ITAAIIAaHE, CbOTBETHO HEHATa HA CAEAKAT4, KAKTO H KOraTO TOBa €
paspereHo.

2.17.2. DHHAHCOBH pasxoAH

B cnecraBa ma (bHHaHCOBHTC pa3XoAH ce€ IIPEACTABAT DPa3XOAINTE OT AHNXBH I10 BCHYKII (bxmchomx
HHCTPYMEHTH Ha Apy)KCCTBOTO, IPH3HATH II0 METOAA HA CCbCKTIIBHII}I AIIXBCH IIPDOLIEHT, KaKTO II
Bb3HHKHAAIITE C¢CKTH IO AOrOBOPH C KAHEHTH, IIO KOIITO IIMa CBLICCTBEHH KOMIIOHEHTH Ha
CbIIHaHCIIPaHC. B cberasa Ha (i)HHaHCOBIITC pa3xoAn ce MpH3HABAT AHXBITE IO AH3IHIOBI AOTOBODII,
HETHHTE OTPHUATCAHH PE3YATATH OT CACAKII C cbrmax—xcomx IHHCTPYMEHTH II HHBECTHIHII, KaKTO H
OTPHUATEAHHTE KYPCOBH Pa3sAHKI OT ITPEOLICHKA H ONME€PalHH C BAAYTHH ITO3HIHI, CbIAACHO MCC 21, 24
APYTH Pa3XOAH, CBbp3aHH C q)IIHaHCOBH HHCTPYMEHTIH, BKAFOYHTEAHO IIAATEHII OaHKOBH TaKCH II

KOMIICHOHHII.
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2.18. Ileuyaaba uam 3aryGa 3a mepuoaa

ApyecTBOTO Mpi3HABa BCHYKH €AEMEHTIH Ha HMPIIXOAHTE II PA3XOAITe IPe3 IIepHOoAa B medanbara HAM
3arybata, ocseH ako aaaeH MCOO He nsickBa I1AH paspelliaBa ApYTO.

Hakonn MCP®O ompeseAdT 0OCTOATEACTBA, HPII KOHTO Ce IPH3HABAT KOHKPETHI ITO3MIIIH II3BbH
meyanbata man sarybata mpes Tekyuiua meproa. Apyrn MCPO msmuckBaT HAH  pasperuasaT
KOMITOHEHTIHTE Ha APYT BCeODXBATEH AOXOA, KOHITO OTIOBAPAT Ha AeprHummaTa Ha OBLIITe MOAOKEHHA

32 ITPHXOAI IT PA3XO0AI, Ad 6’bAaT H3KAIOYEHH OT nme4anbarta Al 3ary6a'ra.

2.19. Aansuu ot nevyasdbara

AaHBUHHAT pasxoA (IIPIIXOA) BKAIOYBA TEKYILUITE AAHBYHH PA3XOAN (IIPHXOAH) H OTCPOYEHHTE AAHBYHII
Pa3xoAl (IPIXOAI).

2.19.1. Texymu AaHbOH

Tekyr AaHbK € cyMaTa Ha ABAKIIMITE (Fb3CTAHOBHMIITE) AAHBLII BBPXY AOXOA4 BbB BPB3Ka C AAHbBYHATA
ne4aaba (3aryba) 3a meproaa.

AaH’bHHTC oT rre4yaabara 3a TEKYLUIA H IIPEAXOAHH AAHDYHH MEPHOAH C€ IIPH3HABAT KATO 3aABAXKEHIE AO
pasmepa, AO KOIITO He ca mAaTeHH. AKO Bede IAATEHIITe AAHBILIH OT reyasbata 3a TEKYIIHA I ITPEAXOAHIT
IIEPIIOAHN HAaABHIIABAT AbANKIIMATA CyMaA 32 TE€3H ITEPHOAI, IIPEBHIIEHHETO CE IIPII3HABA KAaTO aKTHB.

Ixononmsra ot AAHDBLIN, CBBbP3aHA C AAHDBYIHA 33['}768, KOATO MOMKE Ad 6'bA€ IIpeHeceHa 3a ITOKpHBaHe
IIpE3 CACABALLUH [I€PHOAH, CE€ IPH3HABa KATO aKTHB, C KOITTO oie c€ HaMaAfBa TEKYIUHA AAHDBK B

CACABALLIIITE IIEPHOAIL

[Ipr3sHaBaHETO HA TEKYILLUITE AAHDBYHII Pa3XOAIl Ce H3BBPIUBA HUpe3 BKAIOUBAHETO IIM B IpyNaTa Ha
Pa3xOANTe 3a MMEPHOAA, C KOITO Ce HAMAAfBA CHETOBOAHATA IMeuaaba HAIN ce yBeAH4aBa CYETOBOAHATA
3ary0a.

Texyiuirre AaHbYHII TACHBH (aKTIBIH) 32 TEKYLLIA I IPEAXOAHII IIEPHOAI Ce OLEHABAT IO CyMaTa, KOATO

ce ouakBa Aa ObAe MAaTeHa (Bb3CTAHOBEHA) Ha/OT AAHBYHHTE OPraHN HPH IIPHAAaraHe Ha AaHBYHII
cTaBKH (I AAHBYHH 3aKOHH), ACIICTBALIUII KbM AaTaTa Ha BasaHca.

3a oTUeTHINA NEPHOA AaHbYHATA cTaBKa B Bparapus e B pasaep 10%.

2.19.2. AxrHBH H IIACHBH 110 OTCPOYEHH AAHBIH

AxtHBH 1O OTCPOYICHH AAHDBLOH Ca CYMHTE Ha BB3CTAHOBIMITE AAHBIH Bﬁpxy AOXO0Aa 32 6’bACLLlH
IIEPIIOAH ITO OTHOLIIEHIIE Ha!

- IIPHCITAAAEMHTE BPEMEHHH PA3AHKIIL,

= IIPEHOCAa Ha HEPEAAN3SHPAHH AAHBbYHIT 3211'}76}[;

- IIPEHOCA HAa HEH3IIOA3BAHH AAHBYHII KPEAHTH.

BpenenHnTe pasAnku ca pasAnKiTe MeKAy 0anaHCOBaTa cyMa Ha €AHH aKTHB HAH IIaCHB I HEroOBaTa
AaHbYHA OCHOBA. BpemeHHIITe pasanki OuBaT:

- obAaraemil BPEMEHHII PasAIIKI - BPEMEHHHTE Pa3AHKI, B PE3YATAT Ha KOHTO IUE Bb3HHKHAT
CyMH, C KONTO Ille Ce yBeAHun obaaraemata medanba (3aryDa) B ObAELLI NEPHOAH, KOIaTo
GaAaHcoBaTa CyMa Ha aKTHBA HAIl ITaCHBa ObA€ BB3CTAHOBEHA IIAH IIOTACEHA; HAH

- IIpHCIIaAaeMil BPEMEHHH Pa3AHKI - BPEMEHHIITE PasANKH, B PE3YATAT Ha KOITO ILle Bb3HIKHAT
CyMII, € KONTO Aa Ce HaMaAll AaHbuHaTa Hevasba (3aryDa) sa ObAelmm IepHOAIN, KOTaTo

GaAancoBaTa CyMa Ha aKTHBa IIAI ITaCHBa 6'bAC BB3CTAHOBCHA ITAH ITOracecHa.
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Korarto AaHbYHATA 3211'}7621 C€ II3I10A3BA 32 BB3CTAHOBABAHE HA TEKYL AAHDBK 33 IIPEAXOAEH IIEPIIOA,
IPEANPHATHETO A IIPH3HABAa KATO aKTHB B MOMEHTA HAa Bb3HIIKBaHE, ThIl KaToO CBhIIIECTBYBa BEPOATHOCT Aa
BB3HIIKHAT ITOA3IH I TE3H ITOA3II MOTAT Ad 6’bAaT HAACKAHO OLICHCHII.

OTCPO‘{CHHTC AAHDYHII AKTHBII C€ IIPH3HABAT 34 BCIHYKII AAHDYHII BPEMEHHII Pa3AIIKII, KOHTO IMOAAEKAT
Ha MpHCIIaAaHE AO pa3mepa, 3a KOIITO € BEPOATHO HAAHYIIE HA obaaraema nequGa, Cpelxy KOATO MOraT
Aa 6"bAaT TIPHCIIAAHATH. Axtius o OTCPO™CHHI AAHBHH C€ IPI3HABa 3a IIPEHACAHHTE HAIIpEA
HEIH3MOA3BAHI AAHDYHII 3ary6n II KpEAITH AO CTECIIEHTA, AO KOAITO € BEPOATHO Aa HIMa 6’bACLLIa obaaraema
neqa.\Ga, Cperry KOATO MOTaT Aa CE€ OITOA3OTBOPAT HEMOA3IBAHIITE AAHDYHII 321’}’611 H KPEAHTIL

Konm AaTaTa Ha BCCKII OasaHC OPEAIPHATHETO IIPEPA3TA€KAa HENPI3HATHTE AKTIBI IIO OTCPOHEHIH
AdHDBIIII. HPCAHPIIHTHCTO MIPI3HABA HENPII3SHATIITE B MPEAXOAHIIA ITEPITOA AKTIBII 10 OTCPOYEHII AAHBLIT
AO CTEHEHTA, AO KOATO C€ € ITOABHAAQ BEPOATHOCT Aa 6’I>AC peaansHpaHa AOCTaTbHa 61>Aema obaaraema
HC‘-I’AAGZ, KOATO Aa MO3BOAH OIIOA3OTBOPABAHETO HAa AKTHBHTE ITO OTCPOYEHII AAHBHLII.

TMacisn nmo OTCPOYEHII AAHBLII Ca CYMIITE HA ABANIIMITE AAHBUII BbPXY AOXOA2 32 6’1>ACU_LII IIEPIIOAH
BDB BpDb3Ka C obAaraenirte BPEMCHHH Da3AIIKIL

[Tacis mo oTcpoueHI AAHBUIH Ce IPI3HABA 33 BCHYKII 0DAaraeMir BpeMeHHI PasAIIKIl, OCBeH B CAyYalITe,
KOTaTO BB3HIIKBA B PE3yATAT HA:

- ITOAOMIITEAHA PEIyTALIIS, 33 KOATO aMOPTH3ALIIATA HE € IPI3HATA 33 AAHBYHII LEAIT; I

- ITbPBOHAYAAHOTO [IPH3HABAHE HA AKTIBA HIAIl IIACIIBA [IPI CAEAKA, KOATO:

- He NPeACTaBAfBA OI3HeCKOMOHHALIIA,

- KBbM MOMEHTA HAa H3BBPIUBAHE HA CAGAKATA He BAIAE HHTO BbPXY CYETOBOAHATA, HIITO BBPXY

AaHBYHATA Iledanba (3aryba).

AKTIBIITE I MACHBHTE IO OTCPOYICHH AAHBLI CE OLECHABAT IIO AAHDYHIITE CTaBKII, KOHTO CE OYaKBa Aa
6’bAaT B CIIAA 334 IIEPHOAA, B KOITTO aKTIBBT Ce PeaAnsnpa HAIl IIAaCHBDBT C€ YpeAH BB3 OCHOBa Ha
AAH'BYHHTE CTABKII (II AAHDBYHOTO 33KOHOARTCACTBO), ACﬁC’I’BaILIII KBbM AaTaTa Ha HaAanca.

Tekyurre 11 oTcpoYeHIITE AQHDBLII CE INPH3HABAT KAaTO IIPHXOA HAI PasXOA I Ce BKAIOYBAT B HETHATA
meyuaAba 11A1r 3ary0a 32 I1ePIIOAA OCBEH AO CTEIEHTA, AO KOATO BB3HIKBAT OT:
- omepauna uAn cpOHTHE, KOETO € NPIBHATO Npe3 CBINIA HAII PasAIlMeH OTYETeH IIePHOA
AIPEKTHO B KAIIIITAA4, 4KO C€ OTPa3siBa TaM, KAKTO II KOTATO € YMECTHO; HAI
OII3HECKOMOIHAIINSA, TPEACTABAABALLIA IIPIIAODIIBAHE.

2.20. TIpoBu3uHN H YCAOBHH aHTAXKHMEHTH
2.20.1. IlpoBmsmm

[TpoBm3smmTe ca 3aAbAKEHIIA C HEOIPEACACHA CPOYHOCT HAH cyMma. [IpoBI3II ce nmpi3HaBaT BBB BPB3KA C
HpPaBHI I KOHCTPYKTHBHII 3aABAKEHIA, BB3HIIKHAAII B DESYATAT Ha MIHAAH CBOHTHA CBIAACHO
manckBannara Ha MCC 37. TlpaBumrTe 11 KOHCTPYKTHBHITE 3aAbAMKEHIf, BB3HIKBAT B PE3YATAT,
CBOTBETHO Ha AOTOBOP HAIl HOPMATHBHII Pa3srmopeADH, HAN YCTAHOBEHA TEHACHLIHA, IPHETA MOAITIKA
IIAIl TEBPACHHA B APYKECTBOTO, KOITO Ch3AABAT OYAKBAHIIA B TPETH CTPAHH.

HPOBH3IIH Ceé IIPpH3HABAT B CAy‘{a!“I, Y€ APYKECTBOTO HMa HaCTOALNO 3aADBAYKEHIIE (HpaBHO HAHN
KOHCTPYKTIIBHO) KaTO PE3YATAT OT MITHAAH C'b6HTIIH; IIMa BEPOATHOCT 34 ITOTaCcABaHE HA 3aABAKEHIIETO Aad
6’bAe HEO6XOAIIM IIOTOK PECypCH, CbADBPKAIL IHKOHOMHYECKI ITOA3IL, H MOKE Aa 6’bAC HaIlrpaBeHa
HAAEKAHA OLIEHKA HA CTOITHOCTTa Ha 3AABAKEHHETO. Axo Tesn YCAOBHA HE Ca H3IIbAHEHII, MPOBH3IA HE
C€ NpH3HAaBA. B cberaBa Ha HaCTOALIHTE 3AADAXKEHIIA C€ PA3TA€KAAT H 3aADANKEHIIA IIO O6PCMCHHBHU.III
AOTrOBOpPH IIO CHAATAa, HAa KOHTO DPa3XOAHTE, HAIPAaBEHH 3a ITOKPIBAHE Ha 3aADANKEHHATA, NPEBHUIABAT
OYAKBAHIITEC HKOHOMIIMCCKII ITOA3I, IPOH3TIMYAMIIH OT AOTOBOpA.
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HPOBIBIIIITC Ce IIpH3HaBaT I10 Haii-/.\oﬁpaTa HPIIG‘\IIZ&IITCAH?I OLICHKa HAa PBPKOBOACTBOTO KbM Kpad Ha
OTYETHHA IIEPIIOA 332 PA3XOAIITE, HCO6XOAIIMII 332 YPEXKAAHE HA HACTOAILIOTO 3aAbAYKEHIIC.

HPHBHaTIITC CyMII Ha IIPOBH3HI CE€ IIPEPA3rA€KAAT KbM BCCKH Kpaﬁ Ha OTHYETEH IMEPHOA H Ce
IIPEN3YHCAABAT C LIEA CE€ OTPa3H Hﬂﬁ-AOGpa’I‘a TEKYIa OI€HKA.

2.20.2. YcAOBHH aHTKHMEHTH

3a YCAOBEH ITaCHB C€ IIPIEMA Bb3MOXKHO 3aABAIKEHIIE, KOETO IIPOI3AII3A OT MIHAAH CbOUTHA H 4HETO
ChIIIECTBYBAaHE IIIC ObAe IIOTBBPACHO CaMO OT HAaCTBIIBAHETO IIAII HEHACTBIIBAHETO HAa €AHO IHAII [IOBEYC
HECHTYPHH 6’bACL[III Cb6IITIIﬂ, KOHTO HE Ca H3LAAO IIOA KOHTPOAa Ha NPEAHNPHATHETO, HAI HACTOALIO
3aADAXKEHIIE, KOETO MPOH3AH32 OT MHHAAH Cb6IITILﬂ, HO HE€ € MIPI3HATO, 3alI0OTO HE € BE€POATHO 32
ITOoTracABaHETO MY Aad 6’bAC HCO6XOAIIM H3XOAMII ITOTOK OT PEeCypCH, CbAbPKAIII HKOHOMIIYECKII ITOA3IN,
HAH CymMaTa Ha 3aAbAKEHHETO HE MOKE Ad 6"bAC OIIPEACAEHA AOCTATBYHA HAACHKAHO

3a YCAOBEH aKTHB C€ IIpHEMA aKTIIB, KOITTO IPON3AH3a OT MIHAAI CBOITIA 1T YIETO ChIIIECTBYBaHE LIIE
Obae NOTBDPAEHO CaMO OT HACTBIIBAHETO HAII HEHACTBIIBAHETO Ha €AHO IIAI ITIOBE€YE HECHTYPHI 6’1:/.\611.[1[
C’bﬁIITIIﬂ, KOHTO HE MOTraT Aa ObAAT H3LAAO KOHTPOAIHPAHH OT IIPEANPHATHETO.

VcAOBHHTE aHTAKIIMEHTII He Ce IIPH3HABAT, a4 C€ OITOBECTABAT KaKTO € YMECTHO.

2.21. OueHsABaHe O CIIPaBEAANBA CTOHHOCT

CI‘IpﬂBeAAIIBaTa CTOITHOCT € IIeHaTa, KOATO 611 O1Aa IIoAyY€HA NIpH HPOAa“IK63Ta Ha AAACH aKTHB HAII
IIAATEHA IIPH OPEXBBPASHETO HA ITACHB B obirvaiiya CACAKA MEKAY HE3ABIICHMII Ma3aPHII YIACTHIIIN Ha
AaTaTa Ha OLUCHABAHETO. CHPaBCAAIIBaTa CTOITHOCT € II3XOAAINA [I€HA H Ce Gaaupa Ha IPEAIIOAOKEHHECTO,
€ onepalnAaTa no HpOAﬂ)KGﬂTa 111€ C€ PpeaAlIsipa HAI Ha OCHOBHIIA [1a3ap 34 TO3II aKTHB IIAI [TACHB, HAH
B CAy‘Iill“I Ha AIINICa Ha OCHOBEH Ima3ap — Ha HaI-113TOAHIA masap 3a aKkTHBa HAH ITaClBa, AO KOHTO
Apy)KECTBOTO 3AABANKHTEAHO HMA AOCTBII.

IISMCpBaHCTO Ha CITPaBEAAIIBATA CTOITHOCT ce HPaBH OT ITO3HUHATA HA IIPEATTOAOKEHIIATA H IIPELEHKITE,
KOHTO OIIxa HaIIPpaBHAH IIOTEHIIIAAHIITE ITa3apHI KAaTO C€ IIPHEMA, € Te AeIICTBAaT B CBOA MaKCIHMaAHA
ITKOHOMIIYECKA H3roAa.

[Ipi n3nrepBaHETO HA CHIPABEAANBATA CTOITHOCT Ha Hedd ITHAHCOBI AKTHBI IPE3yMIIIIIATA € Hail-A06poTo
11 Hafi-eDEKTIBHO BB3MOMKHO H3MOASBAHE HA AAACHIIA AKTIB OT HA3apHITE YYACTHHIIL. B HAkom caywait,
[PI OLIEHKA HA KAIIITAAOBI ITHCTPYMEHTH, OIPEACAEHII KATO OLUEHABAHII ITO CITPAaBEAAIIBA CTOITHOCT mpes
APYT BCEOOXBATEH AOXOA, 33 ONPEACAAHE HA CIIPABEAANBATA CTOIIHOCT Ce I3ITOA3BA IIEHATa HA CAEAKATA,
KOT4TO TOBa e ymecTHo cpraacHo MCPO 9.

prx.\araT C€ PpPasAHYHI ONLEHBYHI TEXHIKII, KOHTO Ca IOAXOAMAII CIPAMO cnenn(bmcam Ha
CbOTBETHHTE YCAOBHA I 0661('1'11, II 332 KOHITO pasrnoAara ¢ AOCTaTb4YHa 6asa ot BXOAAIITH AAHHH, KaTO
CTPEMEKDT € Aa C€ H3II0A3BA B MAKCHMAaAHA CTEIICH HAaAIIYHATA HYG,UI‘{HO H’;l6;\}OA'dCMa Imcbopmamm,
CbOTBETHO Aa CE€ MITHIIMIIZIPA II3IIOA3BAHETO HA HCHa6AIOAaCMa IIH¢0PM&HII}I.

Apy){\'CCTBOTO AOITyCKa H3INOA3BAHETO HA TPHTE INPHETH IMOAXOAA, NMAa3apHHA, IIPHXOAHIA H pa3sxoAHHA
ITIOAXOA.

CnpaBeAmma'ra CTOITHOCT HA BCHYKH aKTIIBH II ITacHBII, KOHTO CE OLEHABAT II/fH.\H OITOBECTABAT BBB
cbxmancomrre OTYETH I1O TO3M HAYIIH, C€ KATETOPII3HPAa B CA€AHATA ﬁepapxm{ Ha TPH HHBA:

Hiso 1 — Ilsmoassar ce KOTHPpaHH (HCKOPIII‘IIP’AHII) T1a3apHII LIEHII Ha AKTHBEH I1a3ap 32 HMACHTHYHI
AKTHBH HAI ITACHBIH;
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Hiso 2 — l’Ipm\araT C€ OLEHBYHH TEXHHKII, IIPH KOHTO CE€ I3IMIOA3BAT BXOAAIUH AAHHI, Pa3sAHYHII OT
AHPEKTHO KOTHPAHII ITa3aPHH LEHH, HO €A IIPAKO HAH KOCBEHO AOCTDBIIHI 32 H36A}0ACHHC, BKA. KOraTto
KOTHPAHIITE LIEHH Ca 0oDeKT HA 3HAYHTEAHH KOPEKILHII, I

Hmso 3 — l_IpImaraT C€ OLEHBYHI TEXHHKI, IIPII KOHTO Ha-HICKOTO HHBO H3IIOA3BaHH BXOAALIH AAHHII

B 3HAYHTCAHATA CH YaCT Ca HCHRGA}OA&CMIL

ApyxecTBoTO npIAara ocHoBHO cripaBeAAnsa croiinoct Hiuso 2 n Huso 3.

3a Te3nm ODEKTI, KOHTO Ce OLEHABAT MEPHOANYHO IO CIPABEAAIIBA CTOMHOCT, APYKECTBOTO IIPaBIl
IIpelieHKa KbM AATATA HAa BCEKII OTYET AAAN € HeoOxoalm TpaHcdpep MexAy HIBaTa B ifepapXifTa Ha
CITPABEAAIIBATA CTOITHOCT 32 AAA€H aKTHB HAII ITACHB, B 3aBHCHMOCT OT PA3HOAATAEMITE II H3IIOA3BAHIITE

KDbM Ta3II AATAa BXOAALLII AaHHII.

2.22, CueTOBOAHM NPUOAH3UTEAHH OLEHKH H IPEAIIOAOKEHHUS, [PELLIKH
2.22.1. CueToBOAHH NPHOAH3HTEAHH OLIEHKH H ITPEAIIOAOXKEHHA

B PE3yATaT HAa HECHTIYPHOCTTA, IPHCBIIIA HA ACAOBATa ACﬁHOCT, MHOTO CTaTHH OT (t)IIHaHCOBH}I OTYET HE
ITIOAAEXKAT Ha IIpENH3Ha OLEHKa, a CaMO Ha HPH6MI3HTCAH21 OHCHKA. HPH6AH3HTCA.HHTC OLECHKII C¢&
OILICHABAT BBH3 OCHOB4 HA Hai'x-amyaAHaTa HAAIIYHA H HaACKAHA IIHCbOpMilI.IIIH, KaTO THA 3aCAra BCHYKII
CTaTHH BBHB (anchomm OTYET, 6e3 OCHOBHIA KAMHTaA H TApHUYHHTE HAAITYHOCTH B 6p0ﬁ BBB
cl)ynmnormzma BaAyTa.

HM3anoAssanero Ha pasyMHIL HPII6AII3IITCAHH OLICHKII ITPEACTAaBAAIBA OCHOBEH €AEMCHT B H3TOTBAHETO Ha
cbrmchomrre OTHETH II HE HaMaAfBa TAXHATA AOCTOBCPHOCT. I-Ipm\araHeTo Ha I\/IC)KAYHapOAHIITC
CTaHAApTH 3a (bPIHaHCOBO OTYHTAHEC H3HCKBA OT P'bKOBOACTBOTO Aa IIPHAOXI HAKOH CYETOBOAHH
IIPEAIIOAOKEHHA IT HPI'I6AH3I'ITCAHH CYE€TOBOAHH NPEUEHKH ITPII H3rOTBAHC Ha Cl)I'IHaHCOBIITC OTYETH I
IIPpH OIIPpEAEASHE Ha CTOIHOCTTA Ha HAKOH OT AKTHBIITE, ITACHBITE, IIPIIXOANTE I Pa3XOANTE. Benuxn te
Ce NM3BDPIIBAT HA OCHOBaTa Ha Haﬁ-Ao6paTa IpeneHKa, KOATO € HaIlpaBeHa OT PBKOBOACTBOTO KBM Kpas
Ha OTYCTHHA IICPHOA. ACI“ICTBIITCAHI'ITC Pe3yATaTH Omxa aorau Aa C€ Pa3sAHYaBaAT OT NPEACTABEHHTE BbB

(prHaHCOBNTE OTUETH.

AﬂACHa HPH6AHBIITCAHH OLIEHKA ITOAACKII Ha [IPEpa3rA€kAaaHe, aKO HaCTbOAT MPOMEHH B
O6CTO}ITCACTBaTa, Ha KOHTO C€ OCHOBaBa, HAIl B PE€3YATaT OT IIOAYyYE€HAa HOBa xm(bopmamm HAH
AOITBAHHTEAHO HaTPylnaH OIIHT. Hpepa3rAe>anHeTo Ha lel6:UISIITCAHaTa OLICHKA HE Ceé CBbp3Ba C
IIPEAXOAHII IIEPHOAII II HE ITIPEACTABAABA KOPEKIIIA Ha IPELIKa.

Beaxa IIpOMAHA B IIpHAAraHaTa 0asa 3a OLICHABAHE CE TPETHPA KAaTO IPOMAHA B CHETOBOAHATA ITOAMTIIKA, 4

HE€ B CYETOBOAHATA HPII6AH3IITCAHH OIICHKA.

Korato e TPYAHO Aa C€ HAIIPpaBH PAa3TPAHHYEHIIE MEXKAY ITPOMAHA B CHETOBOAHATA ITOAHTHKA H [IPOMAHA B
CYCTOBOAHATA l'IpI'I6A_I'I3I'ITeAHa OLIEHKa, IpomMfAHATA Ce€ IIpHeMa KaTo IMpoMAHA Ha CHYETOBOAHATa

IpPHOAH3HTEAHA OLICHKA.

EdekrsT OT mpoMAHATa B CYETOBOAHA NPHOAHSITEAHA OLEHKA, C€ IIPI3HABA MEPCIIEKTHBHO, 4pe3
BKAFOUBaHeTO M B newanbara nan 3aryBara 3a mepioAa Ha IIPOMAHATA, AKO IIPOMAHATA 3ACATA CAMO TO3I

TIEPHOA HAM IIEPHOAA HA ITPOMAHATA IT 6’bACLLIH IIEPIIOAH, AaKO IPOMAHATA 3aCAra ir ABaTa.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CHUETOBOAHATA NMPHOAN3NTEAHZ OLEHKA BOAII A0 HPOMEHII B
AKTHBHTE I IIACHBITE, AN CE& OTHACA A0 KOMIOHEHT OT KaIlHTaAa, TA ce IIPH3HABA YPe3 KOPHTIpaHe Ha
GaAaHCOBATA CTOHHOCT HA CBBP3aHHA AKTHB, HACHB IIAIIl KOMIIOHEHT OT KANNTaAa B IEPHOAA Ha
OpOMAHATA.
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2.22.2. Ipewmrn

Fpeun(n OT MIIHAA IIEPHOA C€a NPOITYCKI HAII HETOYHO IIPCACTABAHC BDBB ¢)IIHaHCOBII OTYETH Ha
Apy}KCCTBOTO 3a €AHH IAIl ITIOBE€YE MIIHAAII OTYETHII HEPIIOAIN, HPOHNITHYALIN OT HEH3IIOA3BAaHC IAI
HEIMPABIAHO H3ITOA3BAHC Ha HAACKAHA xmcbopmauml, KOATO:

- e OmAa HaAITYHA KBM MOMEHTA, B KOIiTO (DITHAHCOBIITE OTHETI 33 Te3ll HEPIOAI ca Oram
0AODpeHII 33 IIyOAIIKyBaHe; 11

- e MOMeAO, HPH IOAATaHETO Ha PasyMHH YCHANA, A2 ObA€ IIOAYHYEHa II B3€TA IPEABIA IIpI
H3TOTBAHETO Il IIPEACTABAHETO HA Te3ll (PIHAHCOBI OTYETH.

Tesn TPELUKI BKAFOYBAT CCt)CKTIITC OT MAaTEMATHYECKII TPELUKII, TPELUKII IPII ITPHAAraHE Ha CYETOBOAHA

ITOANTHKA, HEAOTACKAAHE HAII HETOYHO IIPEACTAaBAHE HA Ct)illﬂ'll I H3MaMIH.

Fpemmx no cvicbAaa Ha MCC 8 aorar Aa BDB3HIIKHAT BBB BPBb3Ka C IIPI3HABAHETO, OLEHABAHETO,
IIPEACTABAHETO IHAIl ONNOBECTABAHETO HAa KOMITIOHEHTIH OT (bIIHaHCOBIITC OTYECTI. HOTCHL[IIHAHHTC TPEILIKII
32 TEKYLUHA IIEPHOA, OTKPHTH B CBIUHA, CE KOPHTIIPAT MPEAII Ct)IIHaHCOBIITC OTYETH Aa CE OAOBP}IT 3a
HYGAIIKYBQHC. B’prCKH TOBa, IPELIKII [TOHAKOTA CE€ OTKPIBAT B ITOCACABALL IIEPIIOA II TE3II I'PEIUKII OT
IIPEAXOAHH ITEPIIOAH CE KOPITIHPAT.

Apy)KCCTBOTO KOpHTiIpa CbC 3aAHA AaTa CBIUECTBEHIITE IPEIIKII OT HPEAXOAHII ITEPHOAN B ITBPBIIA
QDIIHZHCOB OTHYET, OA06p€H 3a H}'GAIIKYBZHC CA€A KaTO Ca OTKPHTH Ype3:

= NPEH3YIICAABAHE HA CPaBHIITEAHHTE CYMII 332 IPEACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO €
BBb3HIKHAAA I'PELIIKA; ILAKL

= B c,\y‘{aﬁ, Y€ IpelIKaTa € Bb3HHKHAaAa IIPEAH Haﬁ—pa}mo TIIPEACTABEHIIA ITPEAXOAEH IIEPIIOA,
IIpen3vIcAfBaHe Ha HAYAaAHOTO CaAAO Ha aKTIIBITE, ITACHBIITE II KAITHTAAd 33 TO3I ITEPIHOA.

Fpemxa OT IIPEAXOAEH IIEPHOA C€ KOPHTHPA [TIOCPEACTBOM ITPEH3THCAIBAHE C oGpaTHa CITAQ, OCBEH AKO €
NPaKTHYECKII HEIPIAOMKIIMO Aa CE€ ONPEAEA HAKOIT OT Cl'ICL[IIq)II‘IHIITC CCbCKTII 32 HEepIHoAa IAH
KYMYAATUBHHA CCbeKT OT Ta3H IPeIIKa.

II. AOITBAHUTEAHA HWHOOPMALMA KbM CTATHMMTE HA
OMHAHCOBMA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHME

11. Texymu THroBCcKky B3eMaHHA

Bua 31.12.2020 r. 31.12.2019 r.
Bsemanus no soroBopu c kAuentu /Heto/ - 7 991
Bsemanus o AOTOBOPH C KAHEHTH - 7991
O61o . - 7 991

1.2. Apyru Tekymu B3eMaHHA U AKTHUBH

Bua 31.12.2020 r. 31.12.2019 r.
Apyrn Texym B34eMaHNA M AKTHBH, B T.4.: 2 -
Apyrit B3eMaHIA 2 -
Obmo L - 2 -
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13. TIlapuunm cpeacTBa

TR/.CE

Bua 31.12.2020 r. 31.12.2019 r.
ITapuunnu cpeacTBa B pa3smAaIaTeAHH CMETKH 1 1
B A€Ba 1 1
O61uro 1 1
14. CobcTBeH KanuTaa
1.4.1. dunancos pesysrar
PUHAHCOB PE3yATAT Croiinoct
ITewuaaba xem 31.12.2018 r. 1
ITpeusuncaen ocrarex xkpm 31.12.2018 r. 1
ITewaaba xem 31.12.2019 r. 1
ITpensuncaen ocrarex kM 31.12.2019 r. 1
ITeuas6a xpm 31.12.2020 r. 1
®unancos pesyaTat kKbm 31.12.2018 r. 1
®unancos pesyatat kbpM 31.12.2019 r. 1
®unancos pesyaraT kbm 31.12,2020 r. 1
15. Tekymu ThProBCKM M APYTH 33ABAMKEHUA
Bua 31.12.2020 r. 31.12.2019 r.
3aAbAKeHUA KbM CBbP3aHU AHMIIa H3BBH Ipynara 2 7991
3aADAKEHIIA [IO AOCTABKIL 2 7991
Obmo 2 7991
2. Oruer 3a A0x0AUTE
2.1. Ilpuxoam
2.1.1. TIpuxoau 110 AOTOBOPH C KAMEHTH
Bua npuxoa 2020 r. 2019 r.
ITpuxoAm Mo CTPOHTEAHH AOTOBOPH B T.4. 10 998 30 092
[Tprn3xaTi MpPHXOAN [Ipes Mepioaa 10998 30092
8 M. Y. 3 CMEMIKA Ha HAYAJHIUNE (4404 Ha NacusH no 0g2080pu - -
Obmo 10 998 30 092
2.2. Pasxoaun
2.2.1. PazxoAM 32 BBHIIHH yCAYTH
Bua pasxoa 2020 r. 2019 r.
[Moansmbanntean CMP 10 998 30 092
O6mmo 10 998 30 092
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3. Apyru onosecTaBaHuA

3.1. Cebp3aHu AMIIA M CACAKH CbC CBBP3aHHM AMLA

Apymec‘mo’ro OIIOBECTABA CACAHHUTE CBbP3aHH AHLIA:

ITapTHROpPH B CApY2KeHHETO:!

»Ipeiic Ipym Xoaa®“ AA —49.99 % yuacTire B CAPyKeHIIETO-APYHecTBO-Maiika

,»,O6onaTO Briaa®“ EOOA — 49.99% yuacTire B cApy#eHIIeTo

,»EBpo Aananc Tynean AA — 0,01% yuacrire B cApyxerero

»Mapnmet™ OOA — 0,01% yuacTite B cApyKeHIIETO

HpCAI'IpIIHTII}{, KOHTO Ca ITOA O6I_LI CbBMECTEH KOHTPOA C Apy’:KCCTBOTOI

Apymectsa ot rpymara Ha ,, Ipeiic Ipyrnr Xoaa™ AA

CoOcTBeHIIK Ha KaIlIITaAa Ha Apy)i\‘CCTBOTO-MaﬁKﬂ /IOCHOBCH amxloncp/:

Hiuxkoaaii I'anves Mirxaiiaos

ApyxecTsa cebp3ani ¢ maprHbopa ,, Tpeiic Ipym Xoaa™ AA

ApyecTsa cepp3ann ¢ naprasopa ,,060HaTo Briaa“ EOOA

Apyxectsa cepp3ann ¢ maprabopa ,,Espo Aamanc Tymean™ AA

Apyxectsa cepp3ann ¢ maprasopa ,,Mapaer” OOA

KarouoB pEKOBOAEGH NePCOHAA Ha APy>KecTBOTO:
Bosan Crosuos Aeaues - [IpeacraBasBar

Apy)KeCTBOTO OIIOBECTABA CACAHHTE CACAKHM H CasAad CbC CB'BbP3aHH AHLIA:

HOKyHKH OT CB'bP3aHH AHIIA H3BBH Irpynara

TR/\CE

AocraBunk Bua caeaxa 2020 r. 2019 r.
Tpeiic Tpyn Xoaa AA CMP 10 998 30 092
O61mo 10 998 30 092
3aAbAMKEHNA KM CBBbP3aHHU AHLA H3BBH IPyaTa
AocraBunk 31.12.2020 r. 31.12.2019 r.
Tpeiic I'pyn Xoaa AA 2 7991
O6mo B - 2 7991

3.2. VYnpaBseHue Ha KaIIUTaAd

C VHIPAaBAEHHETO Ha KaIlHnTaAa APYXKECTBOTO LIEAIT
IIPOADAMIT  Ad (bymamomxpa KATO A€IICTBAILO
Bb3BPBILIAEMOCT Ha HHBECTHPAHHTE CPEACTBA Ha

Aa CBb3AaBa H ITOAADPIKA BB3MOMHOCTH TO Aad

HPCAHPII}TI'HC I
AKIIIOHEPHTE, CTONAHCKII

Al

OCHTypsfiBa
ITOA3II

CbOTBETHATA
Ha ApyTHITE

3aITHTEPECOBAH AJLIA H YYIACTHHII B HETOBHA 6II3HCC, KaKTO I A2 IMOAABPIKA ONTIIMAaAHAa KaIlHTaAOBa

CTPYKTYPa, 32 Aa C€ PEAYIIIPAT PAa3XOAITE 34 KAIITaAd.

Apy')KCCTBOTO TEKYLIO H36A}OAﬂBa OCHTYPEHOCTTA I CTPYKTypaTa Ha KalnTaAa Ha 0a3a CbOTHOILIEHHETO
Ha 3aAABKHAAOCT. ToBa CbOTHOLIIEHIIE CE H3YICAABA MEKAY HETHIIA ADbATOB KalllITaA KbM OGI.LIﬂTa cyma

Ha KanuTaaa. HeTHiar ABATOB KallIITaA CE OIIPEACAA KATO PA3AIIKA MECHKAY BCHMKI TIPHBAEYEHII 32€MHIT

CpeACTBa {KpaTKOCpO‘IHII H A"b.\I'OCpO‘-IHII) TaKa, KAKTO Ca IIOCOYEHH B HHAHNBHAYAAHHA OTYET 3a

cbxmancono—ro CbCTOAHIIE H ITAPDIYHIITE CPEACTBA H NADHYHII €KBIIBAACHTII. OGLHaTa CynMa Ha KaIliraaAa €
paBHa Ha COOCTBEHIIA KAIITAA 1T HETHHA ABATOB KaIllITaA.
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B TaBamnmara mo-AoAy ca IPeACTaBeHII CbOTHOLIEHIATA HA 3aAABKHAAOCT Ha 0a3a CTPYKTypaTa Ha
KamiTasa kbM 31 AexemBpin:

Bua 31.12.2020 r. 31.12.2019 r.
OG0 ABATOB KAIIUTaA, T.4.: 2 7991
(rHaHCOBI TACHBH CHBP3AHN Al 2 7991

DrHAHCOBI MACHBI HECWBP3AHI ANLIA - -

Hamaaen c:

NApHYHHTE CPEACTBA M MAPHYHH €KBHBAACHTH M M
Heren ABAroB Kanuraa 1 7 990
O6110 cOOCTBEH KamnTaa 1 1
O6mo kanuraa 2 7991
CroTHoNIeHHE HA 33AAABKHAAOCT 0,50 1,00

3.3. ®uHaHCOBM PUCKOBE

B XOA4 Ha obiruaiinaTta cn AellHOCT APY#KECTBOTO MOXE Aad 6’bAe II3AOKEHO Ha Pa3AHYHI CbIIHaHCOBII
piIcKoBe, HAIl-BAXKHIITE OT KOIITO Ca: BAAYTEH PIICK, KPEAIITEH PIICK II AIIKBHAEH PIICK. 3aToBa O6LI.[OTO
YIIpaBA€HIIC Ha PIICKA € (boxycupaﬂo BbPXY MITHHMI3IIPAHETO HA ITOTEHUIIAAHIITE OTPHUATEAHH Cq)CI\TII,
KOIITO OIXa MOTAI Aa ce OTpasAT BBPXY (bIIHaHCOBHTC PE3yATATIL. ®uuaHCcoBITE PIICKOBE TEKyIIO Cce
IIACHTII(i)HL[IIpaT, H3MepBaT Ha6,\IO/_\aB’dT C MIOMOINTA HAa Pa3sAHYHII KOHTPOAHII MEXAHII3MII, 32 Aa C€
ONPEAEAAT AACKBATHII LEHII Ha YCAYTHTE, IIPCAOCTABAHH OT APY#KECTBOTO, Aa C€ OLCHAT AAEKBATHO
Q)OPMHTC Ha ITOAABPKAHE HA CBODOAHITE AITKBHAHH CPEACTBAQ, 6e3 Aa Ce Aomycka HEONpaBAaHa
KOHIIEHTPALIIA Ha AAA€H PHCK.

[To-A0AY ca omicaHm pasANYHITE BIAOBE PIICKOBE, H4 KOHNTO € II3AOKEHO APY7KECTBOTO HPIH
OCBIIECTBABAHE HA HETOBaTa AGITHOCT, KAKTO II BBANPIETHAT IIOAXOA HPH YIPaBAEHHETO Ha Te3H
pIICKOBE.

Kpeauren puck

IMpu OCBIIECTBABAHE HA CBOATA ACHHOCT APY?KECTBOTO € H3A0KEHO Ha ECAHTEH PIICK, KOIITO € CBBP3aH C
e

pIHCKa HAKOH OT KOHTPAILEHTHTE My Aa HE 6’bAC B CBCTOAHIIE Aa H3ITBAHII H3LAAO H B obryaitHo

TIPEABHACHITE CPOKOBE 3aABAKCHHATA CH KbM HErO.

®irHaHCOBITE aKTHBI Ha APYKECTBOTO €2 KOHLEHTPHPAHII B TPH IPYIIH: HAPHHII CpeACTBa II B3eMaHIA
OT KAIIEHTII, ¢>Imchosn AKTHBII — IPEAOCTABEHII 3a€MII.

Apy#ecTBOTO PEAOBHO CAGAN 33 HEI3ITbAHEHIIETO Ha 33ABAMKEHHATA HA CBOH KANEHTH I APYTH
KOHTPAreHTIl, YCTAHOBEHH HHANBHAYAAHO IAN Ha IPYIN, M 3[I0A3BA Ta3N HHQOPMAIIA 32 KOHTPOA Ha
KpeAnTHIA pick. KoraTo pasxoAnTe He ca IIPEKAAEHO BIICOKII, Ceé HADaBAT II II3MOA3BAT AAHHI 32
KPEANTEH PEHTIHI OT BBHIUHI I3TOYHNLI I1/1AKI DIHAHCOBI OTHYETH HA KAHEHTHTE II APYTHTE
koHTpareHTHL. IToAnrTika Ha ApyxecTBOTO e Aa H3BBPIUBA TPAH3AKLIH CAMO C KOHTPAreHTI C AOOBP
KPEAHTEH PEIITIIHT.

[TapiusiTe CpeACTBa B APY#ECTBOTO II PasIAALIATEAHIITE ONEPALII Ca CbCPEAOTOYEHH B HaHka —
Bauxa ACK EAA.  PBKOBOACTBOTO CulITa, Ye He e HAaAIlle PICK, AOKOAKOTO oDcAyxBallaTa 6aHKa € CbC
CTaDIIAHA AHKBHAHOCT.
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C npeaorosopen
C HeHACTDBIIHA ITAAEXK | HAAEK, KOIHTO He
31.12.2020 r. € HACTBIHA
He
ofesmenenn O6mo
ofe3nenenn
Texymm axTusu - 2
TexyLu TBPIOBCKI 1t APYTH B3eMaHHA - 2 %)
O61m0 duHAHCOBH aKTUBH - 2 2

AunxBuaeH puck

AIH@IIAHIU{T PHCK C€ H3pa3sBa B HEraTHBHATa CHTYaLIIf APYKECTBOTO Aa HeE 6’bAC B CBCTOAHIE Ad
IToCpeIHe 663}’CAOBHO BCIHYKII CBOH 33aABAXKCHIA CbIAACHO TEXHHA ITAACHK. To IIPOBEAKAA KOHCEPBATIIBHA
MTOAHTIKA 10 YIIPABACHIIE HA AHKBIIAHOCTTA, YPE3 KOATO ITOCTOAHHO NOAADPKA ONTHMAAEH AIIKBIIACH
3amac napidHil CpeACTBa I Ao6pa criocobHoCT 3a cbxmaﬂcnpane Ha CTOITAHCKATA CH AEITHOCT. TCKYU.IO
MATYPHTETDHT I CBOCBPEMEHHOTO OCBILECTBABAHE HA MAAIIAHIIATA C€ CACAIl OT q)HHﬂHCOBO-C'-ICTOBOAHII}I
OTA€A, KaTO C€ IOAABDKA HCO6XOAIH\IaTﬁ HHq)OpMﬂI_[II}{ 32 HAAIYHITE IapHYHI CPeACTBa II
MPEACTOALIIITE MAAILAHIIA.

31.12.2020 r. Ha 6-12 m. O6mo
BHDKAQHE

Texymu akTHBH 1 2 3
Texyrur ThProBeKn 11 APYTH B3eMaHIA 2 2
[lapuuHn cpeacTsa 11 MAPHYHI eKBIBAACHTII 1 1 1
Texymu nacusu - 2 2
TexyLun ThProsckH 11 APYTH 3aABAKEHIA KbM CRBP3aHI AllLA 2 2
Heten anxpuaen aAucbasanc - KPaTKOCpOY€eH 1 - 1
KomysaTnBeH AHKBHAEH ANCGaraHC - KPaTKOCpOUeH 1 1 1
O6mo puHaHCOBH aKTHBU 1 2 3
O61r0 uHaHCOBH macuBH - 2 2
- Q_G_l_x_x_()__l:lereﬂ AHMKBHAEH AucBasaHC 1 - 1
O6mro Komyaarusen anksuaeH aucGasasc 1 1 1

AuxseH puck

Arxsen PIICK € DICKDT, Y€ CIIPaBEAAIIBATA CTOITHOCT HAII 6’bAelI_[IITC MapiIHH DOTOLH HA AbPXKAHIITE OT
APYHECTBOTO ¢HH2HCOBII AKTHBH H IAaCHBII III€ BapiupaT IIOPAAll IIPDOMEHII B IIa3apHHTE AHXBIIL
IIHCTPYMCHTHTC C (i)IIKCHpaH AIIXBEH IIPOLIEHT €A H3AOMEHI HAa PHCK HAa CIIPaBEAANBaTa CTOITHOCT Ha
AHXBEHIIA MMPOLEHT - MPOMEHIHTE B HIMBATA HA IA3APHIIA ANXBEH IIPOLEHT LIE BAHNAAT HA CTOITHOCTTA Ha
ADbpPiKAHITE CbIIHﬂHCOBII AKTHBH H HOACIIBH C cbuxcnpana Anxsa. OHHAHCOBIITE aKTIIBH I IIACHBI C
IIAABALI AIIXBEH IIPOLEHT Ca HM3AOXKECHH HA PHCK HAa HNAapIYHIA NOTOK - 6’bACI.IIHTC ITapHYHI [IOTOLI OT
TAX L€ 3aBHCAT OT ITPOMEHH B Ma3aPHHTE AIXBEHIH ITPONEHTH.
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31.12.2020 r. De3AnxBeHH O6uro

HMzaarane Ha ABATOCPOYEH PHCK - -
Texym axtnen 3 3
TekyLun TbPIOBCKI 1 APYTH B3eMaHIIA 2 2
ITapuuHI cpeacTsa It TaPHYHI €KBIBAACHTH 1 1
Texymn nacusu 2 2
TekyLiun THPrOBCKI 11 APYTH 3aAbAKEHHA KbM CFBP3aHI AlILA 2 2
HM3sarane Ha KPaTKOCPOYEH PHCK 1 1
O6mo ¢dnHaHcoBU aKTHBH 3 3
O6mo dunanCcOBH nmacusu 2 2
OO0mIo U3Aarase Ha AMXBEH PHCK 1 1

Baayten puck

BRA}’TCHH}IT PHCK, IPON3THYALIl OT BaPIPaHETO HA CTOITHOCTIITE Ha q)IIHaHCOBIITC HHCTPYMEHTII ITOPaAIl
IIPOMEHII HAa BaAYTHIHTE KYpCOBE. Apy)l\‘eCTBOTO HE € HI3AOKEHO Ha CEPHO3EH BAAYTCH PIHCK, TBIl KATO

HPCO6AﬂAaBaIL[ElTa 9aCT OT CTONIAHCKIITE OIICPALHIT Il PASIIAALIAHIIA C€ II3BDPIIBAT B A€BA.

|
31.12.2020 r. B BGN O6mo

Texymm akrusu 3 3
Texylus TbProBCKIt 1t APYTI1 B3EMAHIIA 2 2
[TapidHH cpeACTBa If TAPIYHIL €KBIBAACHTI 1 1
Texymmn nacusu 2 2
Tekyimn TbProBCKI 11 APYTH 3aABAKEHIA KbM CBBP3AHI AlILIA 2 2
HM3aarane #a XpaTKOCpPOYeH PHCK 1 1

O61mo ¢nHaHCOBH AKTUBH 3 . — _3__
O6mo dHaHCOBU MacuBH 2 2
OG0 H3saraHe Ha BaAyTeH PHCK 1 1

4. KArouoBH MpuOAM3HTEAHH OIIEHKH H NMPelleHKH Ha PhKOBOACTBOTO C BCOKAa HECHITYPHOCT

Kbm Kpas Ha BCEKII OTYETEH MNEPIIOA PBKOBOACTBOTO H3BBPILBA ITPETAEA Ha I'IpII6;\H3IITCAHa OII€HKa 32

3ary6n OT CBbMHIITCAHII IT HCCb6IIPaCMII B3CMaHHA.

0663HCHK8 Ha TBPrOBCKH B3E€MaHIIA Ce cbopmnpa, KOTraTO Ca HaAIIle oDeKTHBHII AOKa3aTeACTBa, 4e
APYXKECTBOTO HAMA Aa MOXKE Aa CbGCpe nAAaTa CcyMa IO TAX CbIAACHO OPHITIHAAHIITE YCAOBIA Ha
B3EMAaHHATA. 3a TaKiIBa AOKa3aTeACTBA PBKOBOACTBOTO IIpHEMA: YCTAHOBABAHETO Ha 3HAYHTEAHH
(bIIHaHCOBII 3aTPYAHEHHA HA AADKHHKA I10 B3€EMAHETO, BEDOATHOCT ANBKHIIKBT A2 BA€3€ B [IDOLIEAYPaA Ha

HECBbCTOATEAHOCT IIAI APYyTa CbIIHaHCOBa PE€OpPTaHI3aLlII.

5. YcAOBHH aKTHBH M IIACHUBH
ApyKecTBOTO HAMA YCAOBHII aKTHBII II TACHBIL
6. Cu06uTHA CACA Kpad HA OTUETHHA NEPHOA

IVIC)KA} AaTaTa Ha OTYECTA H AATaTa Ha OAO6PCHIICTO MYy 3a H)’B;\IIK}'BQHC HE C€a BB3HHKHAAH C"b6IITII}I,

KOIITO H3HCKBAT KOPEKIUIM HAII ONIOBECTABAHE.

Edextn BLpxy eaeMenTHTE Ha rOAMIIHMA (PHHAHCOB OTUET
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P'bKOBOACTBOTO Ha APYKECTBOTO HE € IIACHTHQ)HHHPHAO obaacTi B HHAHNBHAYAAHIIA @IIHHHCOB OTHET,
BBPXY KOIITO ITAHACMHATA Aa HMa IIPAKO H CBUIECTBEHO OTPAXKEHIIE I C(i)CKI'II, BRAFOYHTEAHO IIO
OTHOIILICHIIE HA OLICHKATA HA OTACAHIITC aKTHBI II I[TACHBII.

7. AeficTBalllO IpeAnIpUATHE

P’bKOBOACTBOTO Ha APDY/KECTBOTO CHHTA Y€ IIPEAITIPHATHETO € AEICTBAIIIO H IIE OCTaHe ,\CI‘-ICTBaLLIO, HAMA
IIAAHOBE H HAMEPEHHA 32 IIPEYCTAHOBABAHE HA AeITHOCTTA.

8.dunancoBH noka3zarean

Ne Hoxasareas 2020 r. 2019 r. Paszauxa
Croiinoct Croiinoct Croiinoct %
1 Kpatkotpaitgn akrnsn B 1.4 3 7992 (7 989) -100%
2 | KpatkocpouHIn B3eMaHHsA 2 7991 (7 989) -100%
3 [Taprusn cpeactsa 1 1 - 0%
4 | O6ma cyma Ha aKTHBHTE 3 7992 (7 989) -100%
5 | CobGcrBen kamnTaa 1 1 - 0%
6 | Kparkocpousn macisu 2 7991 (7 989) -100%
7 | Obma cyma Ha macusnre 2 7991 (7 989) -100%
8 [Tpnxoan obuo 10 998 30092 (19 094) -63%
9 | [Ipuxoan ot mpoaaxbin 10 998 30092 (19094 -63%
10 | Pasxoan obuo 10 998 30092 (19 094) -63%
2020 r. 2019 r. Paszauka
Ne Koemumentu Croiinocr Croiinoct Croiinocr %
Edexrusnocr:
1 | Ha pasxoante 1,00 1,00 - 0%
2 | Ha npuxoanTe 1,00 1,00 - 0%
Anxsuanocr:
3 O01a AHKBHAHOCT 1,50 1,00 0,50 50%
4 | bpp3a anksnaHOCT 1,50 1,00 0,50 50%
5 He3zabaBHa AnKBHAHOCT 0,50 0,00 0,50 399450%
6 ADCOAIOTHA AHKBHAHOCT 0,50 0,00 0,50 399450%
DuHaHCOBa ABTOHOMHOCT:

7 (DHHAHCOBA ABTOHOMHOCT 0,50 0,00 0,50 399450%
8 | 3aaabKHAAOCT 2,00 7 991,00 (7 989,00) -100%
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